IIpumiTku 10 piuHoi pinaHcoBOI 3BiTHOCTI 32 mepioa 3 01 ciuns mo 31 rpyans 2020 poxy
1. Indopmaitiss mpo KOMIAHIIO 3 YIPABJiHHA AKTHBAMH

IIpuBaTtHe axkumioHepHe ToBapucTBo «lIpukapnarcbka iHBecTHniiiHa kommania «IIpinkom»
(«ToBapuctBo») (kon €JIPTIOY 20542223) 3apeectpoBane 23 mororo 1994 poky BiAMOBIIHO IO YHHHOTO
3akoHOAaBcTBa YKpainu. Micuesnaxomkenns ToBapuctBa: Byn. BacumisHok, 22, odic 300, m. IBano-
®pankiecek, 76019, Ykpaina.

OCHOBHHMM BHJIOM IisIbHOCTI ToBapuCTBa € HaJaHHSA TOCIYT 3 YNPaBIiHHS aKTHBAMU 1HCTUTYLIMHUX
IHBECTOPIB.

Y 3BiTHOMY mnepioni ToBapuCTBO 3miliCHIOBajia YIPaBJIiHHA aKTHBAMHM TaKUX IHBECTHI[IMHHUX Ta
MIEHCIHHUX (POHIIB!

o [laiioBoro inBectuuiiinoro ¢ounngy «llpinkom-36anaHcoBanuid» IUBEpCU(BIKOBAHOTO BUAY
inTepBanpHOTO THITY IIpAT «llprkapnaTchka iHBecTHiiiiHA KoMmaHis «IIpiHKOMY;

e [laiioBoro imBectutiitHoro ¢oHay «lIpiakomM-DoHI TUBEPCU(PIKOBAHOTO BHUIY iHTEPBaIHLHOTO
tuny [IpAT «[Ipukapnarceka iHBecTHIIHA KoMMaHis «[IpiHKOMY;

e HemianpueMHUIBKOTO  TOBapHCTBa  Bimkputoro  HelepaBHOro  MeHCIHHOro  QoHmy
«IIpukapnarts»;

e BeHuypHOro maifoBoro iHBecTHIiHHOTO (HOHIY HeaMBepCH(IKOBAHOTO BHIY 3aKPUTOTO THUILY
«Kasna-Iasecty;

e BenuypHoro maifoBoro iHBecTHIiifHOTO (OHIY HeaMBEPCH(IKOBAHOTO BHIY 3aKPUTOTO THITY
«Craptbyn-Inusect;

e AKIIOHEpHOTO TOBapHUCTBA «3aKpUTHI HeauBepCcHU(IKOBaHWN BEHUYPHHH KOPIOPATUBHUN
iHBeCTUIHUHN QOoHI «AJIBKODPY;

e AKIIIOHEpHOTO TOBapUCTBa «3aKpUTHI HeauBepcU(IKOBAaHUN BEHUYPHHH KOPHIOPATHBHUMA
inBecTuiitanii houn «[Ipommpunan [HBecTMEHT.

ToBapuCcTBO Ma€ TaKy JIIEH3IIO0:

o inensis cepist AJ] Ne 034306, sumana HKUIIOP — 06.04.2012 poky, crpok mii mineHsii 3
08.04.2012 poky — HeoOMexeHwid, Ha 37iiICHeHHs podeciiHOol AisSUTbHOCTI Ha (DOHIOBOMY PHHKY
— JISUTBHICTH 3 YIPAaBNiHHA aKTHBAMHU I1HCTHUTYHIWHMX I1HBECTOPIB (AisUIBHICTH 3 YyNpaBIiHHS
AKTHUBAaMU).

Kinekicte mpaniBaukiB ctaHoM Ha 31 rpymas 2020 p. Ta 31 rpymas 2019 p. ckiamana 5 ta 4 ocobu
BIJIOBIAHO.

ToBaprCTBOM OTOJIOIICHO Ta CIUTAYeHO cTaTyTHHH Kamitan B cymi 9 000 tuc. rpH. CTaTyTHHWIA KariTal
ToBapuctBa chopMOBaHO NUIIXOM MIecTH emiciii akuid. HominampHa BapTicTh omHiei akmii — 0,1 TpH.
(Hecstp xomitiok). Bei akmii miicTh emiciii — mpocTi, iMeHH1 akiii. YacTku Jiep)KaBHOrO MaifHa CTaHOM Ha
30.12.2020 p., 31.12.2019 p. Hemae.

Cranom Ha 31.12.2020 poky, 31.12.2019 poky yuacHuka ToBapuctsa Oyiu 87 aki[iOHEpiB:
o 94,28 % — Jlroruit Spocnas Bacunbosuy;
o 4,62 % — TOB «Onikc-IBAy;
e 1,1 % — pemra 91 akiionepis.

2pH.
Axkuionep 31 rpyans 2020 31 rpyauns 2019
Jlrotuii SApocnas BacunboBuu 8 485 200 8 485 200
TOB «OHnikc-IBA» 415 800 415 800
91 akuionepis 99 000 99 000
Pazom 9 000 000 9 000 000




2. 3arajbHa ocHOBa (popMmyBaHHS (iHAHCOBOI 3BITHOCTI
2.1. locroBipHe mogaHHs Ta BignoBiaHicts MC®3

®dinancosa 3BiTHICTH TOBapuCTBa € (HiHAHCOBOIO 3BITHICTIO 3arajbHOTO MPU3HAYCHHS, siKa C)OPMOBaHa 3
METOI0 JIOCTOBIPHO MOAAaHHS (JiHAHCOBOTO CTaHy, (hiHAHCOBUX PE3YJbTATIB AISITFHOCTI Ta TPOMIOBHUX TOTOKIB
ToBapucTBa Ui 3340BOJICHHS 1HPOPMALIHUX MOTPeO MIMPOKOTro KOJa KOPUCTYBAUiB MPH MPUHHATTI HUMH
€KOHOMIYHHX PIllICHb.

KonmenTyansHoto 0cHOBOIO (iHaHcoBo1 3BiTHOCTI ToBapuctsa 3a mepion 3 01 ciuns 2020 p. mo 31
rpynas 2020 poky, € Mixuapoani cranaaptu ¢inancoBoi 3BiTHocTi (MC®3), Brmouaroun MixHaponaHi
cragmaptu Oyxrairepcekoro o6miky (MCBO) ta Tmymauenns (KTM®3, IIKT), Bumani Pamoro 3
MixnaponHux craHnaptiB Oyxranrepcskoro o6miky (PMCBO), mo odiniiiHo onpumogHeHHi Ha Beb-caiiTi
MinicrepcrBa (inaHciB YKpaiHu.

[Migroroenena ToBaprcTBoM (hiHaHCOBA 3BITHICTH YITKO Ta 03 OyIb-SIKUX 3aCTePEKEeHb BIAOBIIAE BCIM
BuMoraM ynHHUX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHUX PMCBO, noTpumMaHHs SKUX 3a0e3Ieuye TOCTOBIPHE
nogaxHs iH(opMarii B (iHaHCOBIH 3BITHOCTI, a caMe, JOPEYHOI, JOCTOBIPHOI, 3iICTABHOI Ta 3p03yMiJI0l iH(pOpMAIIii.

[Ipu ¢opmysBanHi ¢iHaHCcOBOI 3BiTHOCTI TOBapHCTBO KEpyBalOCS TAaKOX BUMOTAaMH HAIliOHATBHUX
3aKOHOJABYMX Ta HOPMATHBHHUX aKTiB IOJO OpraHizaiii i BeeHHS OyXTraaTepchbKOro oOIIKY Ta CKIaJaHHs
(hiHaHCOBOI 3BITHOCTI B YKpaiHi, siKi He mpoTupivate BuMmoram MC®3.

BpaxoByroun monoxxenHs m. b85A, m. 27 i m. 31 MC®3 10 «KoncomimoBana ¢iHaHCOBa 3BITHICTHY
ToBapHCTBO € IHBECTUIIHHUM CY0’€KTOM TOCIoJaplOBaHHA i HE KOHCOIiAy€e (DiHAHCOBY 3BITHICTb.

2.2. MC®3, siki npuiiHATi, aje 1me He HA0YJ U YHHHOCTI

EdexruBra

MC®3 ta nmpaBku 10 HAX OCHOBHI BUMOTH nata

V cepnni 2020 poxy Paga 3 MC®3 B pamkax Pepopmu IBOR omy6GiikyBana
TIOTIPAaBKH, IO JOTIOBHIOIOTH BHITyHIeHi y 2019 polli Ta 30cepekyroTh yBary Ha
HacIikax peopMu 6a30BOro PiBHS MPOLEHTHIX CTAaBOK Ha ()iHAHCOBIN 3BITHOCTI
KOMITaHi1, IKi BHHHKAIOTh, KOJIH, HAIPHUKIIa, 6a30BUi MOKa3HUK MPOIEHTHOT
CTaBKH, SIKU BUKOPUCTOBYETHCS JUIST OOUMCIICHHS TPOIICHTIB 3a (piHaHCOBUM
AKTUBOM 3aMiHEHO aJIbTEPHATUBHOIO 0A30BOO CTABKOIO.
IMonpaskwu 10 ¢a3u 2 po3risIaroTh MUTAHHS, SKi MOXKYTh BIUIMHYTH Ha (iHAHCOBY
3BITHICTB MiJ yac pedopmu 6a30BOTO PiBHS MPOLEHTHUX CTABOK, BKIIOYAIOUN
HACITIIKKA 3MiH JOTOBIPHUX TPOIIOBHX MOTOKIB 200 BiIHOCHH XEKYBaHHSI, 1110
BHUHHKAIOTH BHACIJJOK 3aMiHH 0a30BOTO PiBHS MPOIIEHTHOI CTABKH. 3
AIBTEPHATHBHOIO 0a30BOIO CTAaBKOIO (TIPOOIEMH 13 3aMiHOI0).
Ha erami 2 cBoro npoekry Pana BHecna 3MiHH 1O BUMOT 3a3Hau€HHUX CTaHAAPTIB, IO
CTOCYIOTBCSL: 01 ciuns
3MiHH JIOTOBIPHHUX I'POIIOBUX MTOTOKIB — KOMIIaHii He JOBEIETHCS NPUITUHSATH 2021 poky
BU3HAHHS 200 KOpUTYBaTH GalaHCOBY BapTiCTh (PiHAHCOBHX IHCTPYMEHTIB ISl 3MiH,
1110 BUMAraroTscst peh)opMolo, a 3aMicTh I[bOT0 OHOBUTH €()EeKTUBHY HPOLEHTHY
CTaBKY, 100 Bi0Opa3suTH 3MiHYy 10 aJIbTEPHATHBHOT 0A30BOT CTaBKH;
00K Xe/PKyBaHHS — KOMIIaHIT He JOBEIEThCS MIPUIUHATH OOJIIK XeIKYBaHHS
BUKJIIOYHO TOMY, III0 BOHA BHOCHTH 3MiHH, 5Ki BUMarae pedopma, Ko
XeIDKYBaHHS BIJITIOBIa€ iHIIMM KPUTEPisM 00Ky Xe/DKYBaHHS; 1
PO3KpHUTTA iHPOpMAIIii — KOMITaHis MOBHHHA Oy/ie pO3KPHUBATH 1HPOPMAIIIFO PO
HOBI PU3HKH, 10 BUHUKAIOTh BHACIITOK pe)opMH, Ta PO Te, SIK BOHA YIIPABIISE
HEePEeX0JIOM JI0 aJbTePHATUBHHUX CTABOK.
[Monparku 10 ®a3u 2 MOMUPIOIOTHCS JIMIIE HA 3MiHH, SIKi BUMarae pedopma
6a30BOTr0 PiBHS MPOICHTHUX CTABOK 10 (hiHAHCOBHX IHCTPYMEHTIB Ta BiJIHOCHH
X€PKYBaHHSL.
[NompaBku 3a60pOHSAIOTH KOMITaHIT BUPaXOBYBATH 3 BApTOCTI OCHOBHHX 3aCO01B
MCBO 16 OcHoBHi CyMH, OTPHMaHI BiJ] peaizamii BHpOOIEHUX MPeIMETiB, KON KOMITIaHis TOTYE aKTUB 01 ciunst
3aco0u 10 F0T0 HMiTBOBOTO BUKOPUCTAaHHS. HaToMicTh KOMITaHIs BU3HAE TaKi HAJIXOKCHHS 2022 poky
BiJl IPO@Xy Ta MOB'sI3aHi 3 HUMH BUTPaTH Y MpuOyTKy abo 30UTKY.
[TonpaBKH yTOYHIOIOTH, L0 KBUTPATH HA BUKOHAHHS JIOTOBOPY» SIBISIOTH CO0O0I0
MCBO 37 3abe3mneuenHs, | BUTpaTH, O€3MOCEPEHBO MOB'sI3aHi 3 JOTOBOPOM — TOOTO a0 J0IaTKOBI BUTPATH
HerependaveHi BHUKOHAHHSI JOTOBOPY (HAIPHKIAJ, PsIMi BUTPATH Ha TIPAIllo 1 MaTepiaiu), abo 01 ciuns
3000B’s13aHHS Ta PO3IIOMILN IHIIMX BUTPAT, SIKi TaK0XX O€3II0CepeHbO MOB'sI3aHi 3 IOTOBOPOM 2022 poky
HeTiepe10aueHi aKTUBH (HampuKiIazm , pO3MOALT aMOpTH3aLii 00'€KTa OCHOBHHX 3ac00iB, 110
BUKOPHCTOBYETHCS ITPU BUKOHAHHI JOTOBOPY).

MC®3 9 dinancosi
IHCTPYMEHTH,
MCBO 39 ®inancosi
IHCTpYMeHTH: Bu3HaHHS
Ta OLIHKa,
MC®3 7 dinancosi
iHcTpyMeHTH: PO3KpUTTS
iHpopMmarii Ta
MC®3 16 Openna
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KommaHnist omiHIoe BIUIMB IIMX 3MiH Ha CBOIO (DiHAHCOBY 3BiTHICTb.
2.3. Bamora nopanHs (iHaHCOBOI 3BiTHOCTI Ta PyHKIIOHAIbHA BATIOTA, CTYNIiHb OKPYIJICHHS

Bamora momanHst (iHaHCOBOI 3BITHOCTI BiANOBiAae (QyHKIIOHAIBHINA BaIOTI, SKOK € HalliOHAJIbHA
BaMIOTa YKpaiHH — TPUBHSL, CKJIAJICHA Y TUCSYaX TPUBEHB, OKPYTIICHUX JIO IIUTUX THCSY.

2.4, IlpunyieHHs npo 6e3nepepBHiCTb AiAIBLHOCTI

®inancoBa 3BITHICTH TOBapUCTBa MiATOTOBIEHA BUXOASYN 3 MPHUITYIICHHS O€3MEepepBHOCTI IisSIBHOCTI,
BIJIIOBIIHO /IO SAKOTO peaji3allii akTUBIB 1 ToramieHHS 3000B’s3aHb BIJOYBA€TbCS B XOJ1I 3BUYAWHOI
niseHOCTI. DiHAaHCOBa 3BITHICTHP HE BKIIIOYAE KOPUTYBAHHS, SIKIi HeoOXigHO Oynmo © mpoBecTH B TOMY
BUMAAKY, sKOM TOBapUCTBO HE MOTJIO TPOAOBXKHUTH TOJANbIIC 3AiHCHCHHS (hiHAHCOBO-TOCIIOAAPCHKOL
JISITBHOCTI BIATIOBIAHO A0 MIPUHIIMIIB O€3MepepBHOCTI AisSITbHOCTI.

KepiBHUITBO BBa)Ka€, IO CYTTEBOI HEBU3HAYCHOCTI IIOJJ0 MOXKIMBOCTI TOBapHCTBa MPOJOBXKYBATH CBOIO
JUSUTBHICTD Ha MEpiof, K MiHIMyM 12 MicsliB 3 AaTu MoJaHHS 1i€l GiHaHCOBOI 3BITHOCTI, HE icHye. Ham He
BioMi (paKTOpH, SKi MOTIIH OW CBIAYNTH PO HEMOKIIMBICTH ITPOJOBKYBATH TOBAPUCTBOM CBOIO MisLUTBHICTH Y
Maii0yTHpoMy. CTaHOM Ha JaTy (iHAHCOBOI 3BITHOCTI MU HE MAa€EMO HaMipiB IPUIIMHATH YU CYTTEBO 3rOPTATH

TOCTIOIaPCHKY JiSUThHICTb.

Brmus  cnamaxy COVID-19 (kopoHaBipycy) Ta BXHTHX YpsSgoM YKpaiHW KapaHTHHHUX Ta
00MEXyBaJIbHUX 3aXOJliB, CIPSMOBAaHMX Ha 3aMo0iraHHs HOro MOAalbIIOMYy BHHUKHEHHIO 1 TOMIMPEHHIO,
BKJIIOYHO 3 HAJI3BHYAIHOIO CHUTYaIli€l0, MOKE CIPHYMHUTH BIUIMB Ha IMOJAJBIIY AisUIBHICTH TOBapuCTBa,

HACJIIIKU SKOr0 HA JAHUN Y4ac HEMOKJIUBO OL[HUTH.
2.5. Pimenns npo 3aTBepa:kenns pinancoBoi 3BiTHOCTI

dinaHcoBa 3BiTHICTH ToBapHCTBa 3aTBEp/PKEHA IO BHITYCKY (3 METOI ONPIIIOAHEHHS) KEPiBHUKOM
Tosapuctsa 05 ciuns 2021 poky. Hi yuacHuku ToBapucta, Hi iHII 0COOM HE MAlOTh MPaBa BHOCUTH 3MiHU
10 1i€i (hiHaHCOBOT 3BITHOCTI MicHs 11 3aTBEPPKEHHSI IO BUITYCKY.

2.6. 3BiTHHI nepiox ¢iHaHCOBOI 3BiTHOCTI

3BITHUM TepioioM, 3a SIKUi (QOPMYETbCsi (iHAHCOBA 3BITHICTH, BBaXkaeThes mepion 3 01 ciuns mo 31
rpyaas 2020 poky.

3. CyTTeBi MoJ10:KeHHs1 00/1IKOBOI MOJITUKHU
3.1. OcHOBH OLIHKH, 32CTOCOBAHA NPH CKJIAJAHHI (piHAHCOBOI 3BITHOCTI

s ¢iHaHCOBA 3BITHICTD MIJITOTOBJICHA HA OCHOBI iICTOPUYHOT COOIBAPTOCTI Ta CIIpaBeIIMBOI BapTOCTI a00
amopTtu3aniiinoi cobiBapTocTi OKpemux (iHAaHCOBHX I1HCTPYMEHTIB BiamosinmHO g0 MC®3 9 «PinaHcosi
iHCTpyMeHTH». OIiHKa CITPaBeNTUBOI BAPTOCTI 3IHCHIOETHCS 3 BUKOPUCTAHHSIM METOJIiB OLIIHKH (hiHAHCOBHX
iHCTpyMeHTiB, no3BojeHnx MC®3 13 «OuiHkM 3a CHOpaBeAJMBOIO BapTicTIO». Taki METOAM OLIHKH
BKJIIOUYAIOTh BUKOPUCTAHHS CIPaBEIJIMBOI BapTOCTI sIK IiHHU, ska Oyja O TpMMaHa 3a MPOJAX aKTUBY, a00
CIulaueHa 3a mepeaady 3000B'A3aHHS y 3BHUYAHIA omepamii MK ydyacHHKaMH PUHKY Ha JaTy OLHKH.
30kpeMa, BUKOPHUCTaHHs OIpKOBHX KOTHpPYBaHb a0 JaHUX MpO MOTOYHY PHHKOBY BapTIiCTh IHIIOTO
AHaJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHalli3 JTUCKOHTOBAHMX TPOILIOBMX IOTOKIB a0 iHIIN Mozemi
BU3HAUEHHs CIpaBeuBoOi BaprocTi. IlepenbadyBana crpaBe/uiiBa BapTicTh (PIHAHCOBHX aKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPHUCTAHHAM HasBHOI iHQOpMAIil PO pUHOK 1 BiAMOBIIHMX METO/IB OLIIHKH.

3.2. 3arajbHi M0J0KEeHHS LI00 00 TIKOBHX MOJITHK

3.2.1. Ocnosa popmysanns o6.1iko6ux noaimux

OO61iKOBI TOMITUKY — KOHKPETHI IPUHLIUIN, OCHOBH, JOMOBJICHOCTI, TPaBUiIa Ta MPAaKTHKa, 3aCTOCOBAH1
Ccy0'eKTOM TOCIOJIAPIOBAHHSA IPH CKJIaJaHHI Ta momaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OO0JIIKOBI
NOJITHKH, $Ki, 32 BUcHOBKOM PMCBO, maioTh 3MOry ckiacTH Taky ()iHAHCOBY 3BiTHICTB, sIKA& MICTHTUME
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JIOPEYHY Ta JOCTOBIpHY iH(OpMAIliI0 MPo Omeparii, iHII Moaii Ta YMOBH, IO SKHX BOHHU 3aCTOCOBYHOTHCSI.
Taxi MOMTHKK HE CJTiJT 3aCTOCOBYBATH, SKIIO BILUTUB 1X 32CTOCYBAHHS € HECYTTEBUM.
Oo6utikoBa momiTrKa ToBaprcTBa po3poOIIeHa Ta 3aTBEpAKEHA KePIBHUIITBOM TOBapHCTBa BiAMOBIIHO 10

BuMor MCBO 8 «O0:1ik0BI IMOMITHKY, 3MIHA B O0JIIKOBHX OI[IHKAX Ta MOMUJIKI Ta IHIINX YMHHUX MC®D3.

3.2.2. Inghopmauia npo 3minu ¢ 061iK08UX NONIMUKAX

ToBapucTBo 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJIITUKY TOCHTIIOBHO JIJIsl MOAIOHUX Omepartii, iHImx
nonii abo ymoB, saxmo MC®3 KOHKpeTHO He BUMarae abo He J03BOJISiE BU3HAUCHHS KaTeropil crate, mms
SKHX 1HII1 MOJIITHKA MOXYTb OYyTH JOPSYHUMHU.

3.2.3. @opma ma nazeu inancosux 36imie

Cknan KOMIIIEKTY (iHaHCOBUX 3BITiB Ta Ha3BU QopM (iHaHCOBOI 3BiTHOCTI TOBapuCTBa BiJNOBiAAIOTH
BumMoram, BctanoBiaeHHM HII(C)BO 1 «3aranbni BuMorn no (hiHaHCOBOI 3BITHOCTI» Ta ¢popmu [IpumiTok, mo
po3pobieHi y BianosigHocTi 10 MC®3. dopma i 3micT ¢iHaHCOBOI 3BiTHOCTI Bianosigae Bumoram MCBO 27
«®DinaHcoBa 3BiTHICTE». DiHAHCOBA 3BITHICTH BKIIOYAE:

- bananc (3BiT mpo ¢inancoBuii ctan) cranom Ha 31.12.2020 p.;

- 3BiT IIpo (hiHAHCOBI pe3ybpTaTH (3BIT Mo CyKymHUH 1oxixn) 3a mepiox 3 01.01.2020 p. mo 31.12.2020 p.;
- 3BIT MpO pyX IPOILIOBUX KOIITIB (32 mpsIMUM MeTooM) 3a mepiox 3 01.01.2020 p. mo 31.12.2020 p.;

- 3BiT npo BracHMi Kamitai 3a repion 3 01.01.2020 p. mo 31.12.2020 p.;

- [Ipumitku no dinancosoi 3BiTHOCTI 32 mepiox 3 01.01.2020 p. mo 31.12.2020 p., M0 MICTATH CTHCIHNA
BUKJIAJ] CYTTEBUX OOJIIKOBUX TMOJIITHK Ta iHIII MOSCHIOBAIBHI MTPAMITKH.

3.2.4. Memoou nodanus ingpopmauii y ghinancosux 3eimax

3riqzno MC®3 Ta Bpaxosyroun HII(C)BO 1 3BiT mpo cykymHuil noxia mnepemdadae MOJaHHS BUTPAT,
BU3HAHWX y TpuOYTKy abo 30uTKy, 3a Kiacuikaimiero, OCHOBaHOW Ha MeToni "dyHKIii BuTpatr" abo
"coOiBapTOCTi peanizamii”’, 3riHO 3 SKUM BUTpPaTH KIacH(DiKyrOTh BIAMOBLIHO A0 iX (QYHKIIM SK 4acTHHU
c00iBapTOCTI UM, HAIIPUKIIA]], BUTPAT HA 30yT a00 aMiHICTpaTUBHY HisSITBHICTS.

[IpencraBieHHsT TPOLIOBUX MOTOKIB Bifl onepauiiHoi AisyIbHOCTI y 3BiTi MPO pyX I'POLIOBUX KOIITIB
3IIHCHIOETHCA 13 3aCTOCYBAHHSM TPSIMOTO METOJY, 3TiIHO 3 SIKUM PO3KPUBAETHCS 1HPOpMAILiS PO OCHOBHI
KJIaCH HAJXO/DKEHb TI'POLIOBHX KOIITIB YM BHIUIAT TPOIIOBHX KOIITIB. [H(OpMaiis mpo OCHOBHI BHIH
TPOLIOBUX HAJIXO/KEHb Ta TPOLIOBUX BUILIAT (hOPMYETHCS Ha TijicTaBi 00IiKOBHX 3amuciB ToBapucTBa.

3.3. O0J1ik0Bi MOTiTUKH 11010 iHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznanna ma oyinka inancosux incmpymenmis

ToBapucTBO Bu3Hae (iHaHCOBUI akTuUB abo0 (piHaHCOBe 3000B's13aHHs y OanaHci BiamoBizHo 10 MC®D3,
KOJIH 1 TIJIBKH KOJIM BOHO CTA€ CTOPOHOI0 KOHTPAKTHHUX IOJIOXKEHb 111010 (hiHAHCOBOTO 1HCTpyMeHTa. Oneparrii
3 mpuabanHs abo mpoaaxy (iHaHCOBUX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBAaHHSIM OOJIKY 3a JIaTOIO

PO3paxyHKy.

3a cTpOKOM BHKOHAHHA (piHAHCOBI akTUBM Ta (piHAHCOBI 3000B’sI3aHHS MOIUIAIOTHCS Ha MOTOYHI (3i
CTPOKOM BHKOHaHHS 3000B’s13aHb 70 12 MICAIIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHUKOHAaHHS 3000B’s3aHb
Oinpmie 12 micsis).

TorapucTBo Kiacudikye GpiHaHCOBI aKTUBHU SIK TaKi, IO OLIHIOIOTHCS y MOJANBIIOMY 3a CIIPABEITHBOIO
BapTICTIO HA OCHOBI 000X TAKMX YNHHHKIB:

a) Moei Oi3Hecy cy0’€KTa rocroaapioBaHHs I YIPaBIiHHSA (piHAHCOBUMH aKTHBaMU; Ta

0) XapaKTEepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.
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ToBapucTBO BU3HAE Taki KaTeropii (iHAHCOBUX aKTUBIB!

e (iHaHCOBI aKTWBH, IO OIIHIOIOTHCS 3a CIPABEIIMBOIO BApTICTIO, 3 BIMOOpaXKEHHSIM PE3YNIBTATY
NepeoLiHKN Y MpUOYTKY a00 30UTKY;

¢ (piHAHCOBI aKTHBH, 1110 OIIHIOIOTHCS 32 AMOPTH30BAHOIO COOIBAPTICTIO.

®DiHaHCOBUH aKTHB OIIHIOETHCS 32 AMOPTHU30BAHOK COOIBAPTICTIO B pa3i OJIHOYACHOTO JOTPUMAHHS 000X
3a3HaYCHUX HIKYE YMOB:

(a) pinaHCOBUI aKTUB YTPUMYETHCS B paMKax Oi3Hec-MoJeli, METOIO SIKOi € yTpUMaHHA (iHAHCOBHX
aKTHBIB TSI OACPKAHHS JOTOBIPHHUX TPOIIOBHX MOTOKIB; 1

(0) moroBipHi yMOBH (PiHAHCOBOTO aKTHUBY T€HEpPYIOTh Y IEBHI JaTH TPOIIOBI MOTOKH, KOTPi € CyTO
BUITATAMH OCHOBHOI CYMH Ta IPOLICHTIB HA HETOTAILICHY YaCTKy OCHOBHOI CYMH.

®DiHaHCOBUI aKTUB OIHIOETHCS 3a CIPABEUIMBOIO BapTICTIO Yepe3 IHINUM CYKyNmHUW J0XiJ y pasi
0JTHOYACHOTO TOTPUMAHHS 000X 3a3HAUYCHUX HIKYEC YMOB:

(a) diHaHCOBUI aKTHUB YTPUMYETbCS B paMKax Oi3HEC-MOJENI, METa SKOi JIOCATAETHCS SIK ILIAXOM
OJIepKaHHS JIOTOBIPHHUX TPOIIOBUX MOTOKIB, TaK 1 IIJISXOM MPOJaXy (iHAHCOBUX aKTHBIB, 1

(6) moroBipHi yMOBH (DiHAHCOBOTO aKTHUBY T'€HEPYIOTH y TE€BHI JaTH TPOILIOBI MOTOKH, KOTPi € CYTO
BHUITATAMH OCHOBHOI CYMH Ta IPOLICHTIB HA HETOTAILICHY YaCTKy OCHOBHOI CYyMH.

ToBapucTBo BU3HAE Taki KaTeropii GpiHaHCOBUX 3000B'sI3aHb:
e (hiHaHCOBI 3000B’s13aHHSI, IO OIIHIOIOTHCS 32 aMOPTHU30BaHOO COOIBaAPTICTIO.

e (hiHAHCOBI 3000B'A3aHHSA, OIIIHCHI 3a CIPABEIUIMBOI0 BapTICTIO, 3 BiIOOPAKEHHSIM PpE3yJIbTATy
TIEPEOIIiHKY Y IPUOYTKY 200 30UTKY.

[Tix yac mepBicHOTO BH3HAHHS (PIHAHCOBOTO akTHBY ab0 piHaHCOBOTO 3000B's13aHHS TOBApPHCTBO OIIHIOE
iX 3a IXHBOIO CIIPaBETUBOIO BAPTICTIO .

[pu npunuHeHHI BU3HAHHS () iHAHCOBOTO aKTHUBY MOBHICTIO PI3HUIIS MiXK:
a) 0aTaHCOBOIO BapTiCTIO (OILIHEHOO HA ATy MPUIMHEHHS BU3HAHHS) Ta

0) OTpHMaHOIO KOMITEHCAIIEI0 (BKIIOUAIOYH OyAb-KUH HOBUI OTPUMAaHWI aKTUB MiHYC Oy/b-sKe HOBE
B3sIT€ 3000B’s13aHHs1) BU3HAIOTH Y IPUOYTKY 200 30UTKY.

®diHaHCOBUI aKTUB OIIHIOETHCS 3a aMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO BiH MPHI0ABAETHCS 3 METOIO
OJIep’KaHHS JIOTOBIPHUX TPOIIOBUX TOTOKIB 1 JOTOBipHI yMOBH (DiHAHCOBOTO aKTHBY T'€HEPYIOTh TPOIIOBI
MOTOKH, KOTP1 € CYyTO BUIJIATAMH OCHOBHOT CyMH Ta MPOIICHTIB Ha HEMoralleHy YacTKy OCHOBHOI CyMH.

ToBapucTBO BH3HA€ pe3epB Mix 30MTKH A OUYIKyBaHMX KPEAMTHHX 30MTKIB 3a (JiHAHCOBHM aKTHBOM,
SIKH# 00JIIKOBY€ETBCS 32 aMOPTHU30BaHOKO BAPTICTIO.

OO6nikoBa TONITHKA MO0 MOAAJBIIOI OLIHKM (PIHAHCOBUX 1HCTPYMEHTIB PO3KPHUBAETHCS HIKYE Y
BIJIIOBIIHUX PO3/ijax 00IIKOBOT MO THKH.

3.3.2. I'powosi kowmmu ma ixui exgisanienmu
['po11IoBi KOIITH CKJIAAAFOTHCS 3 TOTIBKH B Kaci Ta KOIITIB Ha MOTOYHHMX PaxyHKax y OaHKax.

ExBiBaNeHTH TpOILIOBHX KOWITIB — II€ KOPOTKOCTPOKOBI, BHCOKOJIKBiZHI 1HBECTHLii, SKi BiJIBbHO
KOHBEPTYIOThCS Y BiJIOMi CyMH TPOIIOBHX KOINTIB 1 SIKMM NMpPUTAMaHHWH HE3HAYHHW PU3UK 3MiHH BapTOCTI.
IHBecTHLI BU3HAYAETHCSA 3a3BUYall SIK EKBIBAICHT TIPOIIOBHX KOIITIB TUIBKM B pa3i KOPOTKOTO CTPOKY
MOTAIEHHS, HAIIPHUKJIAI, IPOTATOM HE OUIBIIE HiXK TPH MICAIIl 3 TaTH IPUI0AHHS.



['pomoBi komTu Ta X EKBIBJICHTH MOXYTh YTPUMYBATHCS, a OIeEpallii 3 HUMH TPOBOJAWTUCS B
HaIlOHAJIBHIN BaIIOTI Ta B 1HO3EMHIN BaIIOTI.

IHO3eMHa BanroTa — 11€ BaJIFOTA iHINA, HiXk (PYHKIIOHAIbHA BAJIIOTA, sIKa BU3HAYCHA B 11.2.3 1ux [IpuMiTok.
I'pomroBi xomTH Ta X €KBiBAJIEHTH BU3HAIOTHCS 32 YMOBHU BIIIOBITHOCTI KPUTEPisiM BU3HAHHS aKTHBAMH.

[Nomanpia oOIiHKa TPOIIOBUX KOIITIB 3JIIHCHIOETHCS 3a CIPABEJIUBOID BapTICTIO, SKa JOPIBHIOE iX
HOMIHAJIBHIN BapTOCTI.

[Nomanpiia oOIliHKAa EKBIBAJICHTIB TPOMIOBHX KOIITIB, MPEJICTABICHUX JCMO3UTAMHU, 3IMCHIOETHCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

[epBicHa Ta mopanplIa OLiHKA TPOLIOBUX KOIITIB Ta iX €KBIBAJICHTIB B 1HO3EMHIH BaIOTI 3iICHIOETHCS
y QyHKIIOHANBHIN BaNOTI 32 odiniitanmu kypcamu HamionaneHoro 6anky Ykpainu (HBY).

VY pa3i oOMexeHHs NpaBa BUKOPHUCTaHHS KOINTIB Ha IMOTOYHMX PaxyHKax B y OaHKax (HampHKIad, Y
BUMaAKy npusHaueHHs HBY B OaHKIBCHKill yCTaHOBI THMYAacoBOi aJMiHiCTpailii) Ii aKTHBH MOXYTb OyTH
kinacu(ikoBaHi y CKJIali HENOTOYHHUX akTHBiB. Y BuUmNaaky mnpuiHaTTs HBY pimenHs npo nikBigamiro
0aHKIBCHKOI YCTAaHOBH Ta BiJICYTHOCTI MMOBIpHOCTI TTOBEPHEHHS IPOIIOBUX KOIITIB, BU3HAHHS iX SIK aKTHUBY
NPUIUHSAETHCA 1 IX BapTICTh BiZJOOPAKAETHCS Y CKIIaAi 30MTKIB 3BITHOTO MIEPiOy.

3.3.3. Dinancosi akmusu, w0 OYIHIVIOMBCA 30 AMOPMUZO6AHOIO CODIBAPMICHIIO

Jo ¢diHaHCOBMX aKTHUBIB, IO OI[IHIOIOTHECS 32 aMOPTH30BaHOIO cOOiBapTiCTIO, TOBapHCTBO BiJAHOCUTH
JIETIO3UTH, 1e0ITOPCHKY 3a00pTOBaHICTh, Y TOMY YHCIIi IIO3UKH.

[Ticnst mepBicHOTO BU3HAHHS TOBAapUCTBO OIHIOE IX 3a aMOPTH30BAaHOIO COOIBAPTICTIO, 3aCTOCOBYIOUHU
MeTOJT epEeKTUBHOTO BiJICOTKA.

3acTOCOBYIOUH aHalli3 JUCKOHTOBAHUX T'POIIOBHX TOTOKIB, TOBAapHCTBO BUKOPHCTOBYE OJIHY UM KiIbKa
CTaBOK JIMCKOHTY, KOTpI BIAINOBIAalOTh NEpEeBa)XKAalOUUM HAa PHHKY HOpMaM J0Xoxy Ui (hiHaHCOBHX
IHCTPYMEHTIB, SIKi MalOTh B OCHOBHOMY MOJiOHI YMOBH 1 XapaKTEpPHCTHKH, BKIIOYAIOUH KPEAUTHY SIKICThH
IHCTpyMEHTa, 3QJIMIIOK CTPOKY, HPOTArOM SKOTO CTaBKa BIJICOTKAa 3a KOHTPAKTOM € (PIKCOBAHOIO, a TaKOX
3aJIMIIOK CTPOKY JIO MOTAIICHHS] OCHOBHOI CYMU Ta BAIIOTY, B SIKiH 3[IIICHIOBATHMYTHCS TJIATEXKI.

ToBapucTBO 3aCTOCOBYE MATPUINIO 3a0€3MEUeHHs TIPH PO3PAXyHKY pe3epBy ITij 30MTKHU 3a (hiHAHCOBUM
IHCTPYMEHTOM MJis1 JIe0ITOPChKOT 3a00proBaHocTi. TOBapUCTBO OIIHIOE CTAHOM Ha KOXHY 3BITHY JaTy pe3epB
i 30uTKH 3a (JiHAHCOBHUM IHCTPYMEHTOM Y PO3Mipi, 110 JOPIBHIOE:

- 12-micSYHMM OYIKyBaHUM KpEAMTHHM 30MTKaM y pasi, SKIIO KPEOIUTHWUH PU3UK HA 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- O4iIKYBaHHUM KPEJUTHUM 30MTKaM 3a BeCh CTPOK Jii piHAHCOBOTO IHCTPYMEHTY, SKIIO KPSTUTHUH PU3UK
3a TakuM (H)iHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BU3HAHHS.

VY Bunaaky (iHaHCOBHX aKTHUBIB KPEJUTHUM 30MTKOM € TETEpilIHs BAPTICTh PI3HUIN MiX JOTOBIPHUMH
TPOLIOBUMH TOTOKAaMH, HaJIe)KHUMH [0 CIUIAaTH Ha KOPHCTh ToBapHucTBa 3a JOTOBOPOM; 1 T'POIIOBHMH
MOTOKaMHU, siki TOBapHCTBO OUiKy€ OJIepKaTH Ha CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BiTHy JaTy TOBapHCTBO OLIHIOE, UM 3a3HaB KPEOUTHUH PHU3HK 3a (HiHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3pOCTaHHS 3 MOMEHTY IepBiCHOro BHW3HaHHS. [IpM BUKOHaHHI Takoi OIIHKH
ToBapHuCTBO 3aMiCTh 3MiHHM CyMH OYiKyBaHHUX KPEIWTHHX 30WTKIiB BUKOPHCTOBYE 3MiHY PH3HKY HACTaHHS
nedonty (HeBUKOHaHHs 3000B'si3aHb) MPOTATOM OYIKYBaHOTO CTPOKY Jii (iHaHcoBoro iHcTpymeHTta. st
BUKOHAHHS Takoi OLiHKM TOBapHCTBO MOPIBHIOE PU3UK HACTaHHS NeQonTy (HEBUKOHAHHS 3000B'sI3aHb) 3a
(GiHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 pHU3UKOM HacTaHHA jaedonTy 3a (iHAHCOBHM
IHCTPYMEHTOM CTaHOM Ha JJaTy IEPBICHOTO BH3HAHHS, 1 BPaXOBYE IPH LIbOMY OOIPYHTOBaHO HEOOXiTHY Ta



HiATBEpKYyBaHy iH(OpMalio, O € TOCTYMHOI 0e3 HaJAMIPHHMX BUTpaT a0 3ycuib, 1 BKasye Ha 3HayHE
3pOCTaHHSA KPEAUTHOTO PU3UKY 3 MOMEHTY IIEPBICHOTO BU3HAHHSI.

ToBapucTBO MOXKe 3pOOUTH MPHITYIICHHS PO TE, 0 KPSAUTHUN PU3UK 332 (DIHAHCOBUM IHCTPYMEHTOM
HE 3a3HaB 3HAYHOTO 3POCTAHHSA 3 MOMEHTY NEPBICHOTO BH3HAHHS, SKIIO Oyio 3'icoBaHo, IO (hiHAHCOBHH
IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPSIUTHOTO PU3KMKY CTAHOM Ha 3BITHY JaTy.

VY Bumanky (iHAHCOBOTO aKTHBY, II0 € KPEOWUTHO-3HEI[IHEHHM CTaHOM Ha 3BIiTHY JaTy, alleé HE €
npuadaHuM abo0 CTBOPEHHUM KpEAWTHO-3HELiHEHMM (hiHAHCOBHM aKTHBOM, TOBapUCTBO OLIHIOE OYiKyBaHi
KpeAWTHI 30MTKU SK PI3HUIIO MDK BaJlOBOIO OallaHCOBOIO BapTICTIO aKTHBY Ta TEMEPIIIHBROI BapTICTIO
OUiKyBaHHX MaiOyTHIX I'POIIOBUX MOTOKIB, TUCKOHTOBAHOIO 32 MEPBICHOIO €()EeKTUBHOIO CTABKOIO BiJCOTKA
3a (iHAHCOBHM aKTHBOM. bynb-fike KOPHUTYBaHHS BH3HAETHCS B MPHOYTKY a00 30MTKYy SIK MPHOYTOK abo
30MTOK Bijl 3SMEHILICHHS KOPHUCHOCTI.

VY cBoiit po6oti ToBapruCTBO 3aCTOCOBYE AJIS OLIHIOBAHHS OYIKYBAaHMX KPEIWTHHX 30MTKIB MpPaKTHYHI
MPHUIIOMH, IO BiJNIOBIAIOTh MPUHIIMIIAM, HABEICHUM Y MyHKTI 5.5.17 MC®3 9.

3amexxHO Big CHUTyalil KepiBHHITBO ToBapHCTBa BHKOPUCTOBYE [UIS OIIIHIOBaHHS |2-MiCSYHUX
OUiKyBaHHUX KpEAUTHHX 30HMTKIB a00 OUiKyBaHMX KpPEAUTHHX 30WUTKIB 32 BECh CTPOK Mii 3a (iHAHCOBUMH
aKTHBaMU CBill BIACHUI TOCBi KPEAUTHUX 30MTKIB 32 TOPTOBEIBHOIO 1e0ITOPCHKOIO 3200pTOBaHICTIO.

Jlyis oIiHIOBaHHS KPEIUTHHX 30WMTKIB 3a JEMO3UTaMH TOBapHUCTBO BHKOPHCTOBYE AMBEpPCUQIKALiIO 3a
CTPOKaMH PO3MIIICHHS JEMO3UTiB, PEUTHHTOM OaHKIiB 32 CTYNEeHEeM HAaJIHOCTI, OTpUMaHy 3 BiIKPHUTHX
Jokepen, iH(opMalliro 1110710 0aHKIBCHKOI YCTaHOBH, OIyOJIiKOBaHY Ha caiTi HarioHansHOro 06anky YkpaiHu,
PEHTHHIOBHUX areHTCTB :

® [pHW PO3MIlIEHHI AEMO3UTy B 0aHKY 3 BHCOKOI HAJIHHICTIO (IHBECTHLIMHUI PiBEeHb PEUTHHTY
uaAAA, uaAA, uaA, uaBBB Ta 6ankm, Mo MarTh MPOTHO3 «CTAOUTBHUNY, IO MPUCBOIOETHCS
PEHTHHTOBHMH areHTCTBAMH, SIKi BHeceHi JO JlepikaBHOTO pEECTpy YIOBHOBAXKEHUX
petituaroBuX areHTcTB HKIIIDP) Ha maTy po3mimieHHs KOIITIB pe3epB 30UTKIB pO3PaXOBYETHCS
B 3aJIEKHOCTI BiJI CTPOKY Ta YMOB po3MillleHHs (TIpu po3MileHHi Bij 1 g0 6 MicsmiB — po3mip
30uTKy cknanae — «0%y», Big 6 micsamiB qo 12 micsmiB — «1%y», Oinbmie 12 micsmiB — «2%» Bix
CYMU PO3MIIICHHS;

® TIpU PO3MIIEHH] JEMO3UTy B 0aHKY 3 OLIbII HU3bKUM KPEIUTHUM PEUTHHTOM (CIEeKYISATHBHHN
piBEHb PEHTHHTY, IO TPUCBOIOETHCS PEHTUHTOBUMH areHTCTBaMH, SIKi BHeceHi 10 JlepkaBHOTO
peectpy ymnoBHOBakeHUX pertuHToBUX areHTctB HKIIIDP) nHa maty po3mimieHHS KOIITiB
pe3epB 30MTKY pPO3paxoBYeThCs Y po3Mipi Bia «5%» mo «15%» B 3aexHOCTI Bij po3Mmipy
PHU3HKY.

Jebimopcovka 3ab60opzosanicmo

BesymoBHa nebiTopchka 3a00proBaHiCTh BU3HAETHCA K aKTHB TOJi, KOJIM TOBapHUCTBO CTae CTOPOHOIO
JIOTOBOPY Ta, BHACII/IOK IIbOT0, HA0YBa€ FOPUANYHE MPABO OACPIKATH I'POLIOBI KOIITH.

[lepBicHa ominka Ae6ITOPCHKOT 3a00PrOBaHOCTI 3AIHCHIOETHCS 3a CIPABEAIMBOIO BapTICTIO.

Ha norouny nebitopchky 3aboproBanicts TOBapHCTBO CTBOPIOE pPe3epB OUIKYBAHUX KPETUTHUX 30UTKIB
0 JI0:
e ormepaliii 3 iHUMH 0co0aMH (KpiM IHCTHTYTIB CHUILHOT'O iHBECTYBAHHS, HEJICP)KAaBHUX NMEHCIHHUX

(GoOHIIB) — HapaxOBYEThCS pe3epB OUIKyBAHMX KpeAWTHHX 30WUTKIB y posmipi 1 % Big cymnu
J1e0ITOPCHKOT 3a00PrOBaHOCTI;

e omepalriii 3 NOB’S3aHUMH OCO0AMH — HAPaXOBYEThCS PE3EPB OUIKYBAaHHX KpPEAUTHUX 30UTKIB Y
po3mipi 3 % Bix cymu Ae6iTOPCHKOI 3a00proBaHOCTI.



[Torouny nebiTopcbKy 3a0OproBaHiCTh 0€3 BCTAHOBJICHOI CTaBKH BifcOTKa TOBapMCTBO OLIHIOE 3a
CYMOIO TIEPBICHOTO PaxyHKY (haKTypH, SKIIO BIUIUB TUCKOHTYBAaHHS € HECYTTEBHM.

Ha mpoctpoueny moTtouny nebiTopcbKy 3aboproBaHicTh TOBapHMCTBO CTBOPIOE pE3EpB OUYIKyBaHUX
KpeAUTHUX 30UTKIB BiJl CyMH OOpTy BiJIIIOBIIHO /IO CTPOKIB IIPOCTPOYECHHS TLIATEXIB!

e Bix 1 1o 92 aHiB — HApaxOBYETHCS pe3epB OUIKYBAaHUX KPEAUTHHX 30WMTKIB y po3mipi 1 % Bix
cymu 6opry;

e Bix 93 no 186 aHIB — HApaXOBYETHCS Pe3epB OUIKYBAHUX KPEAUTHUX 30UTKIB y po3mipi 3 % Bix
cymu 6opry;

e nmpocTpoueHa moHax 187 1IHIB — HapaxOBYeThCS pe3epB OUIKYBAHUX KPEAMTHHX 30WUTKIB Y
po3mipi 9 % Bix cymu 60pry.

3.3.4. @Dinancosi axmueu, w0 OUIHIOIOMBCA 34 CHPABEONUGOI0 GaApMIcMIO, 3 GIO0OPANCEHHAM
pe3yimamy nepeoyinku y npudymy aoo 30umxy

Jo QiHaHCOBUX aKTHBIB, IO OI[IHIOIOTHCS 3a CIPABEIMBOI0 BApTICTIO, 3 BiIOOpaKEHHSM pe3yNbTaTy
MEePeoniHKu y TpuOyTKy abo 30WTKy, BiAHOCATBCA akilii Ta mai (YacTKH) TOCIOAapCHKUX TOBapHUCTB,
nebiTopchka 3a00pTOBaHICTD.

[Ticns mepBicHOTO BU3HAHHS TOBapHCTBO OIIHIOE 1X 32 CIPaBEUTMBOIO BaPTICTIO.

CrpaBeyiviBa BapTicTh akIiii, sIKi BHECEHI 10 Oip»KOBOTO CIHCKY, OIIHIOETHCS 32 Oip>KOBHUM KypCOM
oprasizaTropa TOPTiBIIi.

Busnauenns cnpasednusoi eapmocmi na 6a3i mexHiKu puHKo802o nioxody. SIKmo axiii MarTh 00ir
OUTPII K HA OJHOMY OpTaHi3aTOpi TOPTiBI, MPH PO3paXyHKY BapTOCTI aKTHUBIB TaKi IHCTPYMEHTH
OI[IHIOIOTHCS 32 KYPCOM Ha OCHOBHOMY PUHKY JUJISl IbOTO aKTHBY a00, 3a BiJICYTHOCTI OCHOBHOTO PHHKY, Ha
HaWUCIIPUATIUBIIIOMY PUHKY JJIS HBOTO. 3a BiZICYTHOCTI CBilY€Hb Ha KOPUCTH MPOTHIIEKHOTO, PUHOK, Ha
skoMy ToBapHCTBO 3a3BHYAll 3/IMCHIOE OMEpaIlii0 MPOIaXKy aKTUBY, TIPUUMAETHCS 32 OCHOBHHI PHHOK a00,
3a BiZICYTHOCTI OCHOBHOTO PHUHKY, 32 HAUCTIPUSATIMBIIIANA PUHOK.

[lpu ouiHmi copaBe;IMBOT BapTOCTI AKTUBIB 3aCTOCOBYIOTHCSI METOJM OIIHKH BapTOCTi, SIKi
BIIMOBIAIOTE OOCTaBMHAM Ta IS SKUX € JIOCTaTHHO JAHWUX, MO0 OI[IHUTH CHpaBeIJINBY BapTiCTh,
MaKCUMI3yI0UH BUKOPUCTAHHSA JOPEYHHX BIJIKPUTHUX JaHUX Ta MIHIMI3ylOUH BUKOPUCTAHHS 3aKPUTHX

BXIJHUX JAaHUX.

Skmo € miacTaBM BBaKaTH, IO OaJlaHCOBA BapTICTh CYTTEBO BIJIPI3HAETHCS BIJ CIPaBEIJIMBOI,
ToBapuCTBO BH3HAYAE CMPABEUIUBY BApPTICTh 3a JIOMOMOTOI0 IHIIMX METOJIB OI[iHKU. BiXUICHHS MOXYTh
OyTH 3yMOBJICHI 3HAYHUMH 3MiHaMH y (iHAaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYPU PHHKIB,
Ha SKHX €MITEHT 3J[IHCHIOE CBOO JisUIbHICTD, & TAKOXK 3MiHAMHU y KOH FOHKTYpPi (DOHIOBOTO PUHKY.

CrpaBelsiviBa BapTicTh akIfifi, 00Ir SIKUX 3yNMHHEHO, Y TOMY YHCJI IIHHUX TarepiB eMiTEHTIB, fKi
BKJITOUYeHi 10 CIIUCKY €MiTEHTIB, 110 MalOTh O3HAKH (PIKTUBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSIM HasiBHOCTI
CTPOKIB BiJTHOBJICHHS O0ITYy TakuWX I[IHHUX IarepiB, HasSBHOCTI (piHAHCOBOI 3BITHOCTI TaKHUX EMITEHTIB,

Pe3yabTaTiB IX AISUIBHOCTI, OYIKyBaHHS HAAXOKCHHS MalOyTHIX eKOHOMIYHUX BUTiA.

Jis BU3HAYEHHs CHpaBeNIMBOI BapTOCTi (PiHAHCOBMX aKTHBIB (YacTOK Yy CTaTyTHOMY KartiTai
nignpuemcts) ToBapuctso i3 01 ciunsg 2019 poky 3acTOocOBYe Taki METOAM OLIHKH BapTOCTi: PUHKOBHUH,

BUTPATHHUH Ta QOXITHUHN TIAXI.

[IpuiiHATHUM € OJUH METOXA OLIHKMA BapTOCTi (HampWKian, IMPH OLIHII aKTUBA 3 BUKOPUCTAHHAM LiH
KOTHUPYBAHHS Ha aKTUBHOMY PUHKY JUIS 1JIGHTUYHUX aKTHBIB). Y BUMAJKaX, KOJU BIIKPUTHX IIiH HEMAE,
Cy0’€KT TOCIONaproBaHHs OILHIOE CIPaBEeIJMBY BapTicTh 3000B’s3aHHS a00 IHCTPYMEHTY KamiTalny 3a
JOTIOMOTI'OI0 1HIIMX METO/IB OL[IHKH.



BusnadyeHHs cripaBeTMBOI BAPTOCTI BUKOHYETHCS CTAHOM Ha KiHEIb 3BITHOTO MEPioAy — KAJICHIapHOTO
poxy, miBpiuds abo kBapramy. Ha BimmoBimHYy maTy (aTy BH3HAYEHHS CIIPaBEIMBOI BapTOCTi, a00 JaTy
OI[iHKH) 30MPArOThCs HEOOX1/IHI BXiTHI JaHi.

B sixocTi BX1IHUX JaHUX BUKOPHUCTOBYETHCS HACTYITHA iH(OpMAIIis:

Oamanc (popma Ne 1) migmpuemcTBa — Cy0’€KTa TOCIOJAPIOBAHHS, IHCTPYMEHT BIACHOTO KaITiTally
SKOTO OIHIOETHCS, CTAHOM Ha JaTy BU3HAUCHHS CIPABEIIMBOI BApTOCTI — KiHENb BIATOBITHOTO 3BITHOTO
nepioay;

3BIT mpo QiHaHcoBi pesynbTath (hopma Ne 2) miampuemMcTBa— cy6’€KTa TOCIOAAPIOBAHHS, IHCTPYMEHT
BJIACHOTO KamiTaly SIKOTO OLIHIOETHCS, 3a TPH MOBHHUX 3BITHUX Nepioau (pOKH), IO MEpeAyIOTh IaTi
BH3HAUYCHHS CIIPaBEIIMBOI BapTOCTi, Ta I AOJATKOBO 3a BIMMOBIMHWMA KBapTai (IMIiBpidds), SKIO aaTa
BHU3HAYCHHS CIIPAaBEJIMBOT BAPTOCTI HE CHIBMAJA€ 3 KiHIEM KaJeHAAPHOTO POKY;

MIPOTHO3HUH PiBEHb 3MiHU IHIEKCY CIOKHMBUYMX I[iH B YKpaiHi Ha AaTy Ha HaWOMIKYi I’STh POKIB 3a
nanumu Economist Intelligence Unit (3aranpHomocTynmHe mocuiianHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha 1aTy BU3HaYeHHS CIIPaBeNTMBOI BapTOCTi, Hagam — ViewsWire EIU;

«BApTICTh KPEIOWTIB 32 JaHUMH CTATUCTHYHOI 3BITHOCTI OaHKiB VYkpaiHu (0e3 ypaxyBaHHs
oBepapadty)» 3a manumu HBY (3arampHomoctymue mocwianus: https://bank.gov.ua/files/Procentlastb_
KR.xls);

JaHi cy0’€KTa TOCTOIapIOBaHHSA IIO/I0 TOTO, HACKUIBKU CTATyTHHUW KaIiTal cy0’€KTa TOCMOIapIOBaHHS,
IHCTPYMEHT BJIACHOTO KamiTally SKOTO OI[HIOETHCSA, OyJn0 Ha JaTy BH3HAUEHHs CIpPaBeUIMBOI BapTOCTI
c(hopMOBaHO MOBHICTIO (TOOTO, YW HE € Ha BKa3aHy JaTy SKach YaCTKa CTATyTHOT'O KalliTaly HEeCTUIaYeHO
a00 THMYaCOBO BUJTYUCHOIO).

Busnauenna cnpagediugoi eapmocmi na 06a3i mexuiku umpamHo2o nioxody. 3HaUYEHHS BapTOCTI
cy0’€eKkTa TroCloJaplOBaHHs, IHCTPYMEHT BJIACHOIO KaIliTaly SKOrO OIlIHIOEThCS, BH3HAYA€ThCA Ha 0asi
TEXHIKH BUTPATHOrO MiAXO0Iy, BUXOAsUM 3 naHux bamaHcy nporo cy6’ekra rocnonaproBanas (Popma Nel)
CTaHOM Ha JaTy BU3HAYCHHS CIPaBEJIMBOI BAPTOCTI.

B 3aranpHomy Bumaaky Ttake 3HaueHHs BaprtocTi FV (MII 100%) Bu3HauaeTbcs K Pi3HHLSA MiX
0aJlaHCOBOIO BapTICTIO aKTUBIB Ta 0AaHCOBOIO BAPTICTIO BCIX 3000B’SI3aHb SK:

FV (MII 100%) = Psan. (1300) «banancy» — Psa. (1595) «Ycporo no J{oBrocTpokoBuM 3000B’I3aHHSM 1
3a0e3neueHHaM» — Psag. (1695) «Ycworo mno Ilorounum 3000B’s3aHHSIM 1 3a0€3NCUCHHIMY» —
— Pag. (1700) «3000B’s13aHHs, 1OB’s13aHi 3 HEOOOPOTHUMH AKTUBAMH, YTPUMYBAHHMH JJSl MPOJAXKY, Ta
rpylaMu BUOYTTSI»

Busnauenns cnpaseonueoi eapmocmi na 0a3zi mexmiku 00xiOH020 nioxody. 3HaY€HHS BapTOCTI
cy0’€eKTa rocoaproBaHHs, IHCTPYMEHT BJIIACHOT'O KalliTaly SKOT0 OLIIHIOETHCS, Ha 0a3i TEXHIKH A0XI1THOTO
MiX0/ly BU3HAYAETHCS, BUXOA14M 3 NaHUX banancy nporo cy6’ekra rocronaproBanus (Popma Nel) ctanom
Ha J1aTy BU3HAYCHHsI CIIPAaBEJIMBOI BApTOCTI Ta JaHUX 3BiTy mpo (iHaHCoBI pe3yiabratu (Popma Ne2) 3a 3
MOBHHX 3BITHUX Nepioau (pOKu), M0 NepeaAyIoTh AaTi BU3HAUEHHS CIpaBeAIMBOi BapTOCTi, a0, AKIIO JaTa
BHU3HAYCHHS CIIPABEUIMBOI BApTOCTI HE CIIBIAJaE 3 KIHIEM KaJeHIapHOrO0 POKY JIOJAaTKOBO IIe i 3a
BIJIMOBITHUH KBapTa (MiBpiv4s).

Ha npomy erani 3HauenHs Baprocti FV (AI1 100%) BHU3HA4Ya€ThCs NUDISAXOM MPSMOi KarliTamizarii
Takoro BuMiproBaua goxoxy, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKa3HUK JJOXOy cy0’€KTa TOCIIOJAPIOBAaHHS 3a MePioJl, 110 JIOPIBHIOE PO3MIpY MPUOYTKY JI0 BUPaXyBaHHS
1) BUTpaT Ha BUIUIATY BiJICOTKIB 32 KOPUCTYBaHHs 3all03MYEHUM KalliTajioM, 2) CyMH NOJATKy Ha NPUOYTOK
Ta 3) CyMH aMOpPTH3allifHMX BiJApaxyBaHb Ha HEOOOPOTHI aKTHWBH) 3a BIAMOBIIHOIO PO3PAXyHKOBOIO
craBkoro Kamitamizauii ;i1 EBITDA sx:


https://bank.gov.ua/files/Procentlastb_%20KR.xls
https://bank.gov.ua/files/Procentlastb_%20KR.xls

FV (411 100% = EBITDA / R ( EBITDA ) — 3K+ HA

ne: FV (AIT 100%) — 3HaueHHS BapTOCTI Cy0’ €KTa TOCHOJAPIOBaHHA, IHCTPYMEHT BJIIACHOTO KaIiTary
SKOT'O OLIIHIOETHCS, BU3HAUCHHUH Ha 06a31 TEXHIKM BUTPATHOTO MiAXOAY;

EBITDA — po3paxyHKoBe 3Ha4eHHS MPHOYTKY Cy0’ €KTa TOCIOAAPIOBaHHS, IHCTPYMEHT BJIACHOTO
KalmiTany SKOTO OLIHIOEThCS, [0 BHpaxyBaHHS BHUTpaT Ha BHIUIATY BIiJCOTKIB 32 KOPUCTYBaHHS
3aM03MYEHUM KalliTalloM, CYMH IIOJaTKy Ha MNPUOYTOK Ta CyYMH aMOPTH3AliMHUX BipaxyBaHb Ha
HEO0OOPOTHI aKTHUBH;

R (EBITDA) — po3paxyHKoBa cTaBKa Karitaiisaiiii, o Bignosigae EBITDA;
3K — OanaHCcOBa BapTiCTh CyM, BiTHECEHHX JIO 3aII03MYEHOTO KaIliTaly;

HA — OamancoBa BapTicTh HeomepamiiiHUX (HAAJIWIIKOBUX) aKTHBIB, MIO HaleXaTh Cy0 €KTy
rOCTIOJJapIOBaHHS, IHCTPYMEHT BJIACHOTO KaIliTally SKOTO OI[iHIOETHCS, alie He OepyTh y4yacTi B OCHOBHIiH
oTepamniiHii MISITFHOCTI cy0’ €KTa TOCTIONapIOBaHHS Ta, BIAMOBINHO, B TeHepallii goxoxy (EBITDA).

3.3.5. 30606'a3anna

Kpenuropcbka 3a00proBaHicTh BH3HAETHCSA SK 3000B’S3aHHS TOJI, KOIM TOBapHCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACII/IOK IIbOT0, Ha0yBa€e OpUANIHE 3000B’I3aHHS CIUIATHTH TPOIIOBI KOIITH.

IToTouHi 3000B’s13aHHA — 1€ 3000B’s13aHHS, K1 BIAIIOBIAAIOTH OAHINA a00 IEKUILKOM 13 HIKYEHABEIEHHUX

O3HaK:
o KepiBaunreo ToBapucTBa CHOIIBAETHCS MOTAacUTH 3000B’s3aHHS a00 3000B’sI3aHHS MiJIATaE
MOTAIICHHIO MPOTATOM JIBaHAAISITA MICSIIiB TICIIS 3BITHOTO TEPioy;
o KepiBaunreo ToBapuctBa He Mae 0e3yMOBHOTO IIpaBa BiJCTPOYMTH IOTAIICHHS 3000B’sSI3aHHS

MPOTSATOM IIOHAMMEHIIIEC JBAHAIATH MICSIIB MMiC/S 3BITHOTO MIEPioay.

[Morouni 3000B’s3aHHS BWU3HAIOTHCS 332 YMOBH BIJIOBIJHOCTI BWU3HAUYEHHIO 1 KPHUTEPisIM BU3HAHHS
3000B’s13aHb.

[lomanpiia oniHKa MOTOYHUX 3000B’A3aHb 3/IIHCHIOETHCS 32 aMOPTHU30BAaHOKO COOIBaPTICTIO.

[lorouny kpeauTopchKy 3a00proBaHicTh 03 BCTaHOBJIEHOI CTAaBKM BincoTka TOBapHCTBO OIIHIOE 3a
CYMOIO TMIEPBICHOT0 PaXyHKY (aKTypH, SIKIIO BIUTUB JUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3copmanns pinancosux akmueie ma 30006'13ams

diHaHCOBI aKTHUBHU Ta 3000B's13aHHS 3rOPTAOTHCS, SKIIO TOBAPUCTBO MA€ IOPHUIUYHE MIPABO 3/1MCHIOBATH
3allik BU3HAHUX y OajaHci cyM i Mae Hamip abo 3poOWTH B3aeMo3aiik, abo peanizyBaTH aKTHB Ta BUKOHATH
3000B'13aHHS OJTHOYACHO

3.4. O0J1iK0BI MOTITHKY 11010 OCHOBHMX 32C00iB Ta HeMaTepiaJJbHUX AKTHBIB

3.4.1. Buznanns ma ouinKa 0CHOGHUX 3aAC00i8

ToBapucTBO BH3Ha€ MarepiajJbHHH O00'€KT OCHOBHHM 3acO00M, SIKIIO BIH YTPUMYETHCS 3 METOIO
BUKOPHCTaHHS 1X y TpOIeci CBOEI MisUIBHOCTI, HAAaHHS MOCIYT, abdo s 3MiMCHEHHS aaMiHICTPaTUBHUX 1
COLIATBHO-KYIBTYPHUX (YHKIIIH, OUIKyBaHWUH CTPOK KOPHCHOTO BUKOPHCTAHHS (E€KCILTyaTallii) sSKux Oijbiie
OJTHOTO POKY Ta BapTicTh sakux Oumbine 6000 rpH. (1o 23.05.2020 p.) Ta 6ineme 20000 rpa. (3 23.05.2020 p.).

[lepBicHo ToBapucTBO OLIHIOE OCHOBHI 3aco0M 3a cOOiBapTicTIO. Y MOJAIBIIOMY OCHOBHI 3acoOu
OIIHIOIOTHCS 3a TX COOIBapTICTIO MiHYyC Oy/b-fKa HAKOIMUYEHA aMOPTH3allis Ta Oy/Ib-sIKI HAKOMHUYECHI 30UTKU
BiJl 3MEHIIIeHHsI KOpucHOCTI. CyMa HaKONMWYEHOI aMOPTH3allii HA ATy MEPEOIiHKH BHKIFOYAETHCS 3 BaJIOBOI
0aJIaHCOBOT BapTOCTI aKTHUBY Ta YMCTOI CYMHM, IIEpPEPaxOBaHOI 10 MEPEOIiHEHOT cyMH akTuBY. JlooliHKa, sKa
BXOAMTH JI0 CKJIaJy BJIACHOTO KaIliTally, IIEPEHOCUTHCS 0 HEPO3IMOIiIEHOr0 NPHOYTKY, KOJIU MPHUIUHIETHCS
BH3HAHHS BiIIIOBITHOTO aKTHBY.
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3.4.2. lTooanvwi sumpamu

ToBapucTBo HEe BU3HAE B OalaHCOBIH BapTOCTi 00'€KTa OCHOBHUX 3aco0iB BHUTpAaTH Ha IIOJCHHE
00CIIyroByBaHHsI, pEMOHT Ta TE€XHIYHE 0OCIyroByBaHHs 00'ekra. Lli BUTpaTH BU3HAIOTBHCA B MPUOYTKY YU
30WTKY, KOJIX BOHHU MTOHEeceHi. B GamaHCOBii BapTOCTi 00'€KTa OCHOBHHX 3aC001B BU3HAIOTHCS TaKi ITOMAJIBIII
BUTPATH, SIKi 33/I0BOJIBHSIOTH KPUTEPisIM BU3HAHHS aKTHBY.

3.4.3. Amopmu3zauyia ocnoéHux 3acooie.

AmopTu3anisi OCHOBHHUX 3aco0iB  ToBapucTBa HapaxOBYEThCS —NPSAMOJIHIHHAM — METOIOM 3
BHUKOPHCTAHHSM TaKUX IOPIYHUX HOPM:

Oy - 2%;
MAaIlIUHU Ta 00JIaHAHHS - 7-15%
TPAHCIIOPTHI 3aCO0H -17-20%
MeOmi - 20-33%.
THII - 14-50%

3.4.4. Hemamepianvui akmueu

HemarepianbHi akTHBH OILIHIOIOTBCS 3a COOIBapTICTIO 3a BUPaxyBaHHAM Oy/Ab-sIKOI HAKOMUYEHOT
aMopTH3allii Ta OyIb-IKWX HAKOMMMYCHUX 30UTKIB Bijl 3MEHIIIEHHS! KOPUCHOCTI. AMOPTH3aIlisi HeMaTepiaaTbHIX
AKTHUBIB 3/IIICHIOETBCS 13 3aCTOCYBaHHSIM MpPAMOJIiHIIHOTO MeToly. HemarepianbHi akTHBH, SKi BUHUKAIOTh Y
pe3ynpTaTi JOTOBipHMX a0 iHIIWX IOPUAWYHHUX IPaB, aMOPTH3YIOTHCSA MPOTATOM TEPMiHY YMHHOCTI IHAX
npas.

3.4.5. 3menmenns kopucnocmi ocHosHUX 3ac00i6 Ma HemMamepiaIbHUX AKMUGIE

Ha xoxny 3BiTHY naty TOBapHCTBO OIIIHIOE, YM € SIKACh O3HAaKa TOTO, IO KOPHCHICTh aKTHBY MOXE
3MeHIHTHCA. TOBapHUCTBO 3MEHITY€E OAaTaHCOBY BapTiCTh aKTHBY JI0 CyMH HOTO OYiKyBaHOTO Bi/IIIKOyBaHHS,
SKIIO 1 TUTBKHU SIKIIO CyMa OYiKyBaHOTO BiJIIIKOJyBaHHS aKTHBY MEHIIA BiJ Horo OamaHcoBoi BapTocTi. Take
3MEHIICHHS HETaifHO BU3HAETHCS B MPUOYTKAX YW 30MTKAX, SKIIO aKTHB HE OOJIIKOBYIOTH 32 IEPEOLiHEHOIO
BapricTio 3rigHo 3 MCBO 16. 30uToK BijJ 3MEHIICHHS KOPHCHOCTI, BU3HAHWH Ui aKTUBY (32 BHHATKOM
TYIBiTY) B MOMEPEHIX mepiofax, ToBapUCTBO CTOPHYE, AKINO i TUTBKHU AKIIO 3MIHHUIIUCS TOTIEPEIHI OIIHKH,
3aCTOCOBaHi /ISl BU3HAYEHHSI CYMH OYiKYBAaHOTO BiqIIKoayBaHHs. [licnsi BU3HAHHS 30MTKY BiJl 3MEHIICHHS
KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aCO0IB KOPHUTYEThCS B MalOYTHIX Tepiofax 3 METO PO3MOIiNeHHS
neperisHyToi 0aJaHcoBOi BapTOCTI HEOOOPOTHOrO aKTUBY HA CHCTEMAaTHYHIA OCHOBI MPOTSTOM CTPOKY
KOPHCHOT'O BUKOPHCTAaHHS.

3.5. O0.1iK0Bi MOJITUKH 111010 OPEeHIH

dinaHCcOBa OpeHJa — L€ OPEHJa, 3a SKOI0 MEepelaloThCsi B OCHOBHOMY BCi PH3MKH Ta BHHAropoiH,
MOB'sI3aHI 3 MPABOM BIIACHOCTI Ha aKTHWB. TOBapHUCTBO SK OPEHNATOP HA TMOYATKY CTPOKY OPEH/IU BU3HAE
¢iHaHCOBY OpeHAY SIK aKTHBM Ta 3000B'S3aHHS 3a CyMaMmHM, IO JOPIBHIOIOTH CIpaBeUIMBIH BapTOCTI
OPEHJIOBAHOTO MaifHa Ha TIOYaTOK OPEHIU a00 (SIKIIO0 BOHW MEHIII 3a CIPaBeUIMBY BapTICTh) 32 TENEPIITHBOO
BapTICTIO MiHIMQJIBHUX OPEHAHMX IUIaTeXiB. MIiHIMaJIbHI OpEHAHI IUIATeXi PO3MOAUISIOTECS MK
(iHaHCOBMMM BUTpaTaMH Ta 3MEHIIEHHSM HeroraleHnx 3000B's13aHb. DiHAHCOBI BUTPATH PO3MOAUISIOTHCS
Ha KOXKEH TMepioJ TaKMM UYWHOM, 00 3a0e3NMedYuTH CcTady NepioJuyHy CTaBKY BiJICOTKA Ha 3aJHILOK
3000B's13aHb. HenepenbaueHi opeHHI IUIaTexi BiIOOPaXKAIOTHCS SIK BUTPATH B TUX IEPioAax, y SIKUX BOHHU
Oynu noneceni. [loniTuka HapaxyBaHHs aMOpTH3alii HA OPEHOBaHI aKTHBH, 1110 AMOPTU3YIOTHCS, Y3IOKEeHa
13 CTaHAaPTHOIO MOJIITHKOI ToBapuCTBa 11010 MOAI0HMX aKTUBIB.

3.6. O01iK0BI MOMITHKY 00 MOAATKY HA MPUOYTOK

Butparu 3 mogaTky Ha MpUOYTOK SBISIOTH COO0I0 CYMY BHTPAT 3 MTOTOYHOTO Ta BIACTPOYCHOTO MTOIATKIB.
[ToTouHMIT MOAATOK BU3HAYAETHCSA K CyMa MOJATKIB HA MPUOYTOK, IO MiJJIATal0Th CIUIATI (BiAIIKOIYBAaHHIO)
II0JI0 OIMOJAaTKOBAHOTO IMPUOYTKY (30MTKY) 3a 3BiTHUH mepioa. [ToTouni BuTpatu ToBapucTBa 3a MOJAATKAMU
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PO3PaxOBYIOThCS 3 BUKOPUCTAHHSM TOJATKOBUX CTaBOK, YWHHUX (a00 B OCHOBHOMY YWHHHX) Ha Jaary
bamancy.

3.7. O0/1iK0Bi MOJITHKH LI00 IHIINX AKTHBIB Ta 3000B’S13aHb

3.7.1. 3abesneuennn

3a0e3neueHHs BHU3HAIOTHCA, KOJMM TOBapuMCTBO Mae TemepimHio 3a00proBaHicTs (FOPUAWYHY abo
KOHCTPYKTHBHY) BHACIIJIOK MHHYJOI MOii, iCHye HMOBIpHICT (TOOTO OLTBIIE MOXKITUBO, HIXX HEMOXIIHBO),
IO MOTAalICHHs 3000B's13aHHA BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUTIOIOTh Y c00i €KOHOMIYHI BUTOAH, 1
MOJKHA JIOCTOBIPHO OILIIHUTH CYyMY 3000B'SI3aHHSI.

3.7.2. Bunaamu npayieHukam

ToBapuCTBO BH3HAE KOPOTKOCTPOKOBI BHILIATH TIPAIliIBHUKAM SK BHUTPATH Ta SK 3000B'I3aHHS ITICIA
BUpaxyBaHHs OyJb-AKOI BXKe CIlaueHoi cyMu. TOBapHCTBO BH3HA€E OUIKyBaHY BapTiCTh KOPOTKOCTPOKOBHX
BUIUTAT TIPAIliBHUKAM 3a BIICYTHICTH SIK 3a0€3MeYeHHs BiIIYCTOK - MiJ Yac HaJaHHS MpaI[iBHUKAMHU TIOCIHYT,
K1 30UIBLIYIOTH TXHI ITpaBa Ha MaiOyTHI BUILIATH BiIITYCKHUX.

3.7.3. Ilenciuni 30606 a3anns

BinmoBigHO 10 yKpalHCHKOTO 3aKOHOJABCTBAa, T1OBapHCTBO YTPUMYE BHECKH 13 3apoOiTHOI IUIaTH
npauiBHUKiB 10 [leHciiinoro ¢onmy. [ToToyni BHeCKHM pPO3paxOBYIOTHCS SK MPOLEHTHI BiIpaxyBaHHA i3
MOTOYHUX HapaxyBaHb 3apOOiTHOI IJIaTHI, TaKi BUTPATH BiIOOpakaloTbCA y MEPiofi, B AKOMY Oyiu HamaHi
MpaliBHUKAMH ITOCIIYTH, 1110 HAJAI0Th IM IPaBO Ha OJIep)KaHHS BHECKIB, Ta 3apo0JICHA BiAIMOBIIHA 3apo0iTHA
TUTATHSL.

3.8. Inuri 3acTocoBaHi 00/1iKOBI MOJIITUKH, 1110 € TOPEYHUMH JIsl PO3yMiHHs (iHAHCOBOI 3BiTHOCTI

3.8.1 loxoou ma eumpamu

ToBapucTBO BH3HA€ JNOXiA BiJ HagaHHsA MOCIHyr, Komu (abo y Mipy TOro, $IK) BOHO 3aJJOBOJIBHSE
3000B’s13aHHS IO/I0 BUKOHAHHS, TIEPEAAI0UN O0IISIHY MOCIYTy (TOOTO aKTHB) KITI€EHTOBI. AKTHB IIEPEIAETHCA,
KoJIK (200 Y Mipy TOTO, SIK) KITI€EHT OTPUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

[Ipu BU3HAUYeHI BapTOCTI BUHATOPOAU BiA yNpaBiiHHSA akTMBaMu ToBapHcTBO BiamoBigHo 1o MC®3 15
BUKOPUCTOBYE METOJ OI[IHIOBaHHS 3a pe3ynbTaroM. /o METOJy OIIHIOBaHHS 3a pe3yJbTaTOM HAJCKHTh,
30KpemMa, aHali3 BHKOHAHHS, 3aBEpIICHOT0 Ha CBHOTOIHINIHIA JCHb, OIIHKH JOCATHYTHUX pPE3YJbTaTiB.
BpaxoByroun npuHIUNI TpoQeciiHOro CKeNTHIIM3MY JJIsl 3MiHHOI BapTOCTI BUHATOPOJHM PO3PAXYHOK JOXOJLY
3MIACHIOETHCS HA KIHEIb KOKHOTO MICSIIS.

Pesynprar BH3HAauYeHHS pO3Mipy BHHATOPOAW IO YIPABIIHHIO aKTHBaMU OQOPMIIFOETHCS aKTOM
BUKOHaHUX POOIT, B IKOMY Bi100OpakaeThCsl pO3paxyHOK (OLIHKA) JOCSATHYTUX PE3yJbTaTiB Ha 3BITHY AaTy.

Joxin Bix nponaxy (QiHaHCOBUX aKTHBIB BU3HAETHCS Y PUOYTKY abo 30UTKY B pa3i 3aJJOBOJICHHS BCiX
HaBeJICHHUX JlaJli YMOB:

a) ToBapuCTBO Tiepelae JOTOBIpHI TpaBa Ha OjEpKaHHS TPOIIOBUX MOTOKIB BijJl Takoro (iHAaHCOBOTO
aKTHBY;

0) ToBapucTBO mepenano MOKYIIEBI PU3UKU Ta IEpeBard BiJ BOJIOMIHHSA, MOB’si3aHI 3 (hiHAHCOBUM

aKTHBIB;

B) 32 ToBapHCTBOM HE 3IMIIAETHCS aHI MOAAJbIIA y4acTh YIMPaBIIHCHKOTO MepcoHany y ¢Gopmi, ska
3a3BHYAl OB’ s3aHa 3 BOJIOAIHHAM, aHi e()eKTUBHUI KOHTPOJIb 33 MPOAaHUMH (PiHAHCOBUMH 1HCTPYMEHTAaMH,
IHBECTUIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU;

') CyMy A0XOIy MOKHA JJOCTOBIPHO OLIIHUTH;
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1) UMOBipHO, 110 A0 ToBapucTBa HAMIHYTh EKOHOMIYHI BUT'OJTH, TIOB’sI3aHi1 3 OIEPAIi€lo;

Ta

€) BUTpaTH, sKi Oysu abo OyayTh IOHECEHI Y 3B’S3KY 3 OIEpalli€ro, MOXKHA JIOCTOBIPHO OIIHUTH.
JuBigeHM BU3HAIOTHCS TOXOIOM JIUIIE Y pasi, SKIIO:

e 1paBo ToBapucTBa Ha OZiCp)KaHHS BUIUIAT 32 JVBIJICHIAMH BCTAHOBIICHO;

® ¢ MOBIPHICTD, IO €KOHOMIYHI BUTO/IH, TIOB’s3aH1 3 AWBIIeHIaMH, HaaiiayTh 10 ToBapucTsa;
® CyMy JIUBIJICH/IIB MOXKHA JIOCTOBIPHO OIIHHUTH.

Jloxix BU3HAETHCS y 3BiTI PO MPUOYTKM Ta 30MTKH 32 YMOBH BiAIMOBIAHOCTI BU3HAYEHHIO Ta KPHUTEPisM
BU3HaHHS. BU3HAaHHS OXOAY BiI0OYBa€ThCS OJTHOYACHO 3 BU3HAHHSAM 30UIBIICHHS aKTHBIB 200 3MCHIICHHS
3000B’A3aHb.

Butpatn — 1ie 3MCHIIEHHS aKTUBIB a00 30UIbIICHHS 3000B'S3aHb, HACIIJKOM SKOTO € 3MCHIICHHS
BJIACHOTO KaIliTalry, KpiM SIK YHACIIIOK 3 ICHEHHS PO3IMOALTY AepKaTessiM BIMOT IO BIIACHOTO KaIiTamy.

BusHaHHS BUTpaT BigOyBa€eThCs OMHOYACHO 3:
® TIEpBICHMM BH3HAHHSM 3000B’3aHHS UM 30UTBIICHHM 0aIaHCOBOT BapTOCTI 3000B's13aHHS; 200

® [IPUIIMHCHHAM BU3HAHHA aKTUBY YW 3MCHILICHHAM 0aIaHCcoBOl BapTOCTi AKTHBY.

3.8.2. Onepauii 3 inozemuoro sanomor

Omnepauii B iHO3eMHIl BaJIOTI OONIKOBYIOTHCS B YKPalHCHKHUX TPUBHSX 32 O(MIUIHHMM KypcoMm OOMiHY
HarionansHoro 0anky YkpaiHu Ha 1aTy MPOBEISHHS OMeparliii.

MomeTtapHi akTHBH Ta 3000B'I3aHHSA, BUPAKEHI B 1HO3EMHHUX BAIIFOTaX, MEPEPAXOBYIOTHCS B TPUBHIO 3a
BiZIMOBiAHUME Kypcamu oOMiny HBY Ha maty G6anancy. HemoHeTapHi CTaTTi, sIKi OLIHIOIOTHCS 33 iCTOPUIHOKO
co0iBapTICTIO B 1HO3EMHIH BaJIOTI, BiJOOpaaroThCs 32 KypCOM Ha JaTy oreparlii, HeMOHETapHi CTaTTi, SKi
OIIIHIOIOTBCS 3a CIPaBEUIMBOK BapTICTIO B 1HO3EMHIM BaJIOTI, Bi0OOpa)xkarOThCsl 3a KypCOM Ha JaTy
BU3HAYEHHs CIIpaBeUTHBOi BapTocTi. KypcoBi pi3HHMIN, IO BUHMKIM NPU IEpEpaxyHKy 3a MOHETAPHUMH
CTaTTSIMH, BU3HAIOTHCS B MPUOYTKY 200 30UTKY B TOMY MEpiofli, y SKOMY BOHH BHHUKAIOTb.

ToBapuCTBO BUKOPHCTOBYBaJIO OOMIHHI KypCH Ha JaTy OajaHcy:

31.12.2020 31.12.2019
I'puenst/1 nonap CLIA 28,2746 26,422

3.8.3. Ymoeni 30606'a3anna ma akmueu.

ToBapucTBO HEe BU3HAE YMOBHI 3000B's13aHHS B 3BiTi 1po (iHaHcoBuii ctaH ToBapuctsa. [Hpopmarrist mpo
YMOBHE 3000B'I3aHHSI PO3KPUBAETKCS, SKIIO MOXIIUBICTh BUOYTTSI PECYPCIB, SIKi BTUTIOIOTh Y COO1 €KOHOMIUHI
BUTO/IM, HE € BinaajeHor. ToBapucTBo He BU3HAE yMOBHI akTuBH. CTHca iHpOpMaLis PO YMOBHUM aKTHB
PO3KPHUBAETKLCS, KOJIM HAJIXO/KEHHS! eKOHOMIYHUX BUTIJ] € IMOBIPHUM.

4. OcHOBHI NpUNylLIEeHHS, OIIHKH TA CYyIKeHHS

[pu miarororui inancoBoi 3BiTHOCTI TOBapUCTBO 3MMIMCHIOE OIIHKH Ta MPUITYIIEHHS], SIKi MalOTh BILTUB
Ha ejeMeHTH (iHaHCOBOI 3BITHOCTI, rpyHTyrounch Ha MC®3, MCBO Ta TiymaueHHSX, PO3pOOIEHUX
Komiterom 3 Tiaymauenr MixHapoAHoi ¢iHaHcoBoi 3BiTHOCTI. OIIHKM Ta CymKeHHS 0a3yloThCs Ha
MOTIEPEIHBOMY JIOCBiJII Ta iHIIMX (hakTopax, MO 3a ICHYI0UMX OOCTaBHH BBaXKAIOTHCS OOIPYHTOBAHHMMH 1 3a
pe3yibTaTaMy SKUX NMPUAMAIOThCS CY/DKEHHs o0 0ajJaHCcOBOI BapTOCTI akTHBIB Ta 3000B’s3aHb. Xoua IIi
po3paxyHKH 0a3yroThCs Ha HasBHIM y KepiBHUITBa ToBapucTBa iHpOpMAIlT PO MOTOYHI MOJil, (haKTHUYHI
Pe3yABbTaTH MOXKYTh 3pPEIUTO0 BiAPI3HATHCS BiJl IUX po3paxyHKiB. OOmacTi, Je Taki CyJpKeHHS € 0COOIMBO
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BXJIMBUMH, 00JIaCTi, IO XapaKTEPHU3YIOTHCS BUCOKMM PIBHEM CKIIAIHOCTI, Ta 00JACTi, B IKUX HPUITYILIECHHS
il pO3paxyHKH MalOTh BEJIMKE 3HAUCHHS JIJIS IMiArOTOBKH (iHaHCOBOT 3BITHOCTI 3a MC®3, HaBeeHI HUXKYE.

4.1. Cyn:xeHHs1 110710 onepaiiii, noaiii a6o ymoB 3a BincyTHocti konkpernux MC®3

Axmo nemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JO orfeparii, iHmoi moxii abo yMoBH,
KepiBHUITBO TOBapUCTBA 3aCTOCOBYE CYJIKEHHS /I 4ac PO3pOOJICHHS Ta 3aCTOCYBAaHHS OOIIKOBOI MOJIITUKH,
mo6 iHdopMariiss Oyna AOpPEYHOIO I MOTped KOPUCTYBadiB ISl TMPUHWHATTS €KOHOMIYHHX pIlIeHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHi, 10 (JiHAHCOBA 3BITHICTS:!

o nojae OOCTOBipHO (iHaHCOBHU cTaH, (DIHAHCOBI PE3yNbTaTH MiSUIBHOCTI Ta TPOIIOBI MOTOKU
ToBapuctna,

o BimoOpa’ka€ €KOHOMIUHY CYTHICTh OIepamiid, iHmuxX monaid abo yMmMoB, a HE JHIIEe IOPHIUIHY
bopmy;

o € HEHUTpaJIbHOIO, TOOTO BUIBHOIO BiJl YIIEPEIKCHb;

o € TIOBHOIO B YCiX CYTTEBUX acleKTax.

[Tig yac 3nidCHEHHSI CYIKEHHS KePIBHUITBO TOBapUCTBA MOCHIAETHCS HA MIPUMHATHICTh HABEICHUX i
JOKEpeT Ta BPaXOBYE iX y HU3X1THOMY MOPSIIKY:
a) BuMord B MCD3, y SIKUX i1eThCs PO MOMI0HI Ta TIOB’s3aHi 3 HUMU IMUTaHHS;

0)  BHW3HaAuUEHHS, KPUTEpPii BU3HAHHA Ta KOHIICIIIi OI[iIHKM aKTHUBiB, 3000B’s13aHb, TOXOIB Ta BUTPAT Y
KonuenryanpHiit 0ocHOBI (piHaHCOBOI 3BITHOCTI.

[lig wyac 3milficHEHHSI CYyIKEHHs KEPiBHUITBO TOBapHCTBA BpaxOBYE HAHOCTAHHIIII TOJOKEHHS 1HIINX
OpraHiB, IO PO3POOIIAIOTH Ta 3aTBEP/KYIOTh CTAHIAPTH, SIKi 3aCTOCOBYIOTH MOAIOHY KOHIIETITyadbHY OCHOBY
JUTSL pO3pOOJICHHSI CTaHAAPTIB, iHIIY MpodeciliHy JiTeparypy 3 00JiKy Ta MPHUIHATI Tady3eBi MPaKTHKH, TIEHO
MipOI0, SIKOI0 BOHU HE CylepedaTh BUIIE3a3HAUCHUM JDKEPEIaM.

Omnepauii, mo He pernamenTyoTbess MC®P3 ToBapuCTBOM HE 3A1HCHIOBAINCE.
4.2. Cym:xkeHHs IOJ0 cTIpaBeIuBol BapTocTi akTuBiB ToBapucTea

CrnpaBeanuBa BapTiCTh iHBECTHLIH, [0 aKTHUBHO OOEPTAIOTHCS HAa OPraHi3oBaHUX (iIHAHCOBHX PHHKAX,
PO3paxoBYETHCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTsI TOPTiB Ha 3BiTHY nary. B
IHIIMX BHIAQJKaX OIlIHKA CIPaBEIIMBOI BAaPTOCTI IPYHTYEThCS Ha CYIDKEHHAX IMIOAO TNependadyBaHHX
MaiOyTHIX TPOIIOBUX TOTOKIB, ICHYFOUOi €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTUBHX Pi3HUM (PiHAHCOBUM
IHCTpyMeHTaM, Ta iHIHMX (pakTopiB 3 BpaxyBaHHAM BUMor MC®3 13 «OuiHka cripaBeIMBOI BAPTOCTI».

4.3. Cya:keHHS 1100 3MiH cipaBeAIuBOI BapTOoCTi (hiHAHCOBUX aKTUBIB

KepiBaumreo ToBaprcTBa BBaXkae, 10 OOIIKOBI OIIHKK Ta MPUMYIIEHHS, SKi MAaIOTh CTOCYHOK JIO OIliHKH
(iHAHCOBHX IHCTPYMEHTIB, Ji¢ PHHKOBI KOTUPYBaHHS HE JIOCTYITHI, € KJIFOUYOBHM JKEPEIIOM HEBU3HAYEHOCTI
OI[IHOK, TOMY II[O:

a) BOHM 3 BHCOKHMM CTyIIEHEM HMOBIPHOCTI 3a3HAaIOTh 3MiH 3 IUIMHOM 4acy, OCKUIBKH OLIHKH
0a3yl0ThCs Ha TPHUIYIICHHSX KEPIBHUIITBA I[0J0 BiJCOTKOBHUX CTaBOK, BOJIATHJIBHOCTI, 3MiH
BAIIOTHUX KYPCiB, MOKa3HUKIB KPEJUTOCTIPOMOXHOCTI KOHTPAreHTiB, KOPUTYBaHb Mij 4ac OLIHKU
IHCTPYMEHTIB, a TaKOXK crielu(ivHIX 0COOIMBOCTEH orepalrii; Ta

0)  BIUIMB 3MIiHHM B OIIHKaX HAa aKTHBH, BiI0OpaXkeHi B 3BiTi Mpo (iHAHCOBHI CTaH, a TAKOX Ha JIOXOJU
(BUTpaTn) Moxke OyTH 3HAYHUM.

SxOu kepiBHMUTBO ToBapHcTBa BHUKOPHCTOBYBAJIO IHIII HPUIYIIEHHS MIOJO0 BiJCOTKOBHX CTaBOK,
BOJIATHJILHOCTI, KypCiB OOMIHY BaJIOT, KPEAUTHOTO PEHTHHTY KOHTpareHTa, AaTu oQepTH 1 KOPUTYBaHb ITijI
yac OLIHKU IHCTPYMEHTIB, OifibIna abo MeHIIa 3MiHa B OLIHII BapTOCTi ()iHAHCOBHMX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PWHKOBHX KOTHPYBaHb Majia 0 ICTOTHHWH BIUIMB Ha BigoOpakeHWH y (piHaHCOBIH 3BITHOCTI
YHCTUH TPUOYTOK Ta 30UTOK.
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Po3ymitoun BakIMBiCTE BUKOPUCTaHHS OOJIKOBHX OIIIHOK Ta MPHITYLIEHH OO0 CHPaBEATIMBOI BaPTOCTI
(GiHAHCOBHMX aKTHBIB B a3l BIACYTHOCTI BXIIHHUX MaHHMX IIOAO CIPaBEIMBOI BapTOCTI IMEPLIOTO PiBHA,
KepiBaunureo ToBapucTBa IiIaHye BUKOPHCTOBYBATH OLIHKH Ta CYIKEHHS SIKi 0a3yloThCs Ha mpodeciiHii
KoMmrieTeHmii mpamiBHUKIB [liqnpuemcTBa, MOCBiNI Ta MUHYJIHX IMOMIAX, a TaKOX 3 BHKOPHCTAHHSIM
PO3paxyHKiB Ta Mojened BapToCTi (iHAHCOBHX aKTHBIB. 3alydeHHs 30BHIIIHIX €KCIIEPTHUX OLIHOK MO0
Takux (IHAHCOBUX IHCTPYMEHTIB /i€ OIliHKa, sika Oa3yeTbcs Ha mpodeciiHid KOMIIETeHINl, JOCBill Ta
PO3paxyHKax € HeJJOCTaTHBbOIO, Ha JyMKY KepiBHUIITBA € MPUHHATHAM Ta HEOOXiTHUM.

BukopucTanHs pi3HUX MapKeTHHTOBHX MPHITYLICHb Ta/a00 METO/IB OIIIHKH TaKOX MOYKE MaTH 3HAUYHHUH
BIUIMB Ha Niepe0avyBaHy CIpaBeJINBY BapTiCTh.

4.4. Cyn:KeHHsI 11010 O9iKYBAHUX TePMiHiB yTpuMyBaHHs (piHaAHCOBHX iHCTPYMeHTIB

KepiBaumnrBo ToBapuctBa 3acTocoBye mpodeciiiHe CyKeHHS MIOAO0 TEPMIHIB yTpUMaHHS (iHAHCOBUX
IHCTPYMEHTIB, IO BXOJATH 10 CKiany ¢iHancoBux akTuBiB. IIpodeciiiHe CymkeHHS 3a UM MUTaHHSIM
TPYHTY€EThCSI Ha OINHI PHU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, HOro MpHOYTKOBOCTI W JWHAMINI Ta iHIIUX
¢axTopax. [Ipore iCHyIOTh HEBH3HAYEHOCTI, SKi MOXXYTh OyTH IOB’s3aHi 3 MPU3YMUHEHHSIM OOIry MiHHUX
Tanepis, IO HE € MiAKOHTPOIBHUM KepiBHUITBY ToBapuCTBa (PaKTOPOM i MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY
(iHAHCOBHX IHCTPYMEHTIB.

4.5. BUKOPUCTAHHS CTABOK AUCKOHTYBAHHS

CraBKa AMCKOHTY — II¢ TIPOLICHTHA CTaBKa, sIKa BAKOPHCTOBYETHCS AT TIepepaxyHKy MaiiOyTHIX MOTOKiB
JIOXOJIIB B €IMHE 3HAYEHHS TENepilIHpoi (MIOTOYHOI) BApPTOCTI, siIka € 0a3010 UIsi BH3HAYEHHS PHUHKOBOL
BapToCTi Oi3HECYy. 3 eKOHOMIYHOT TOUKHU 30pY, B POJIi CTABKH JUCKOHTY € Oa)kaHa iHBECTOPY CTaBKa JI0XOly Ha
BKJIQJICHWH KaIliTaj y BiJMOBIJHI 3 piBHEM PU3WKY MOJIOHI 00'€KTH iHBecTyBaHHS, a00 - CTaBKa JOXOIY 3a
aNbTEPHATUBHUMH BapiaHTaM{ 1HBECTHUIIIH 13 31CTABJISIHHS PiBHS PU3UKY Ha HaTy OliHKH. CTaBKa JAUCKOHTY

Ma€ BH3HAYATHCS 3 YPaxyBaHHSIM TPbOX (DaKTOPIB:

a) BapTOCTi TpoIIeH y yaci;

0) BapTOCTI JpKEped, SKi 3aTy4aroThCs Auisl (DiHAHCYBAaHHS 1HBECTUIIIHOTO MPOEKTY, SKi BUMArarTh Pi3Hi
piBHI KOMIIEHCAIlIT;

B) akTopy pu3HKy abo Mipy HMOBIPHOCTI OTPUMAaHHS O4iKYBaHHX Y MallOyTHbOMY JTOXO/IiB.
4.6. Cyn:KeHHs 110/10 BUSIBJICHHSI 03HAK 3Hel[iHEHHs aKTHBIB

BinHoCcHO (hiHAHCOBHMX aKTHRBIB, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BAHOKO BapTICTIO, TOBAapUCTBO Ha AaTy
BUHUKHEHHS ()iHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HAYa€ PiBEHb KPEAUTHOTO PU3HUKY.

ToBapucTBO BH3HAE pe3epB i 30UTKH IS OUiKyBaHUX KPEAUTHHUX 30WTKIB 32 (HiHAHCOBUMHU aKTHBAMH, SIKi
OIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3Mipi OYiKyBaHHX KPEUTHUX 30MTKIB 32 BECh CTPOK il (JiHAHCOBOTO
aKTHBY (IIpH 3HAYHOMY 301JbIICHHI KPEIUTHOTO PU3MKY/IIA KPEOUTHO-3HELIHEHUX (DIHAHCOBUX aKTHBIB) abo

12-MicSTYHMMU OYiKYyBaHHMH KPEJIUTHUMH 30MTKaMU (y pa3i HE3HAYHOT'O 3POCTAaHHSI KPEJIUTHOTO PU3UKY).

3a3BHuail 04iKy€eThCS, IO OYIKYBaHI KPeUTHI 30MTKH 32 BECh CTPOK JIii MarOTh OYTH BU3HAHI JIO TOTO, SIK
¢iHaHCOBMI 1HCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK MpaBUio, KPEAUTHUHA PU3MK 3HAYHO 3POCTAE LIE 10 TOTO,
AK (piHAHCOBUIT IHCTPYMEHT CTaHe MPOCTPOUEHUM ab0 OyJie TTOMIYEHO 1HINI YAHHUKH 3aTPUMKH TUIATEXIB, IO
€ cienuiyHIMU TS TO3UYaNbHUKA, (HAPUKIIa[, 30iHCHeHHs Moaudikalii abo pecTpyKTypu3arii).

KpenuTtauii pusuk 3a GpiHaHCOBUM 1HCTPYMEHTOM BBKAETHCS HU3BKHUM, SKIIO (DiHAHCOBHH iHCTPYMEHT
Ma€ HU3bKHUH PU3UK HACTAHHS Je(ONTy, MO3UYATBHUK Ma€e OTYXHIH MOTEHIliall BAKOHYBATH CBOI JIOTOBipHi
3000B's13aHHA I[0JI0 TPOLIOBHX IIOTOKIB y KOPOTKOCTPOKOBIM NEpPCIEKTHBI, a HECHPHUSATINBI 3MiHH B
E€KOHOMIYHHX 1 JIIOBHX YMOBaX Y JIOBTOCTPOKOBIM TEPCIEKTHBI MOXYTh 3HU3UTH, aje HE OOOB’S3KOBO

3,I[aTHiCTB NMo3n4aJIbHMKAa BUKOHYBATH CBO1 3000B's13aHHS moao ,Z[OFOBipHI/IX rpomoBUx IMOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAaKWMH, M0 MAalOTh HU3BKUM KPEIUTHUH pPU3HK JIUIIC Ha
MiJCTaBl TOro, IO PU3MK AC(POITY 3a HUMH € HIDKYUM, HDK pH3UK Aedonry 3a iHIMMU (iHAHCOBUMHU
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iHCTpyMeHTamMu ToBapucTBa ab0 HiK KpPEIUTHHH PH3HMK IOPHCIOMKIII, B sAKii ToBapucTBO 3aiHCHIOE
IisTbHICTh. OYikyBaHI KpeOUTHI 30MTKH 32 BECh CTPOK Jii HE BH3HAIOTHCA 3a (DIHAHCOBUM 1HCTPYMEHTOM
MPOCTO Ha Mi/ICTaBi TOTO, IO BiH BBAYKABCS iIHCTPYMEHTOM 13 HU3bKHM KPEIUTHUM PU3UKOM Y MOTEPEIHBOMY
3BITHOMY TMepiofi, aje He BBAKAETHCA TAKMM CTAHOM Ha 3BITHY Aary. Y TakOMy BHIIAAKy ToBapHCTBO
3'ICOBY€E, UM MaJO Miclle 3Ha4YHE 3pOCTaHHS KPEAUTHOTO PU3HKY 3 MOMEHTY MEPBICHOTO BU3HAHHS, & OTXKE UM
mocTaia rmorpeda y BU3HaHHI OYiKyBaHUX KPEAUTHUX 30MTKIB 32 BECh CTPOK IIii.

OudikyBaHi KpeAUTHI 30MTKH BiOOpaXkatoTh BIAacHi 04ikyBaHHS ToBapucTBa MO0 KPEIUTHHX 30UTKIB.

5. Po3kputTs iHdopmMaii 11010 BUKOPHCTAHHSI CIPaBeIJIMBOI BAPTOCTi

5.1. MeToaUKH OI[iHIOBAHHS Ta BXiJHi J1aHi, BHKOPHCTaHI /I CKJIAJaHHS OWIHOK 33 CNPaBeIJIUBOI0

BapTICTIO

ToBapHCTBO 3MIMCHIOE BUKITIOUHO O€3MepepBHi OMIHKK CIPABEIINBOI BAPTOCTI aKTHRBIB Ta 3000B’s3aHb,

TOOTO TaKi OLiHKH, sKi BuMaraoTscsi MC®3 9 ta MCD3 13 y 3BiTi po (piHaHCOBHIA CTaH Ha KiHELb KOXKHOTO

3BITHOTO TIEPiOY.

Knacu akTuBiB Ta Meton
3000B’I3aHb, OIIIHKHU
OLIIHEHHNX 3a MeToauKHU OLIHIOBAHHS (puHKOBHIA, Bxinxi gani
CIPaBeTHBOIO JIOX1THHM,
BapTICTIO BUTPATHU)
I'poiori komtu [leppicHa Ta mogasbIIa OIiHKA PunKOBHI Odimiitai kypcu HBY
T'POLIOBHX KOIUTIB 3ICHIOETHCS 32
CIIPaBEIMBOIO BAPTICTIO, SIKa
JTIOPIBHIOE 1X HOMIHAJIbHIM BapTOCTI
[HCTpy™MEHTH [lepBicHa oIliHKA IHCTPYMEHTIB PunkoBuit Odiuiiini 6ip>koBi Kypcu
KarmiTany KaImTary 3iHCHIOETbCA 32 1X Butpatauii | opraHizaTopiB TOPTiB Ha
CITPaBEUIMBOIO BAPTICTIO, KA Joxigauit JIaTy OIIiHKH, 32 BiJICyTHO-
3a3BHYaii JJOPIBHIOE IIiHi oreparii, B CTi BU3HAYEHOTO OipKO-
XO0/1i 5IKOi OyB OTPUMAaHHI aKTHB. BOT'0 KypCy Ha JIaTy OIliH-
[Tomanpmia oriHKa iIHCTPYMEHTIB KH{, BUKOPHCTOBYIOTHCS
KalliTamy 3J1CHIOEThCS 32 IIHU 3aKPUTTS Oip>KOBOTO
CIpaBeTIMBOIO BAPTICTIO HA ATy Toprosoro aHs. [lani npo
OIIiHKH. BUMHEHI MMPaBOYMHH 11032
(hOHIOBOIO OipIKOFO:
BapTICTh aKTUBIB
eMiTeHTa (IiImpHeEMCTBA),
HOro YHCTi aKTHBH,
pe3yJIbTaTH JisIbHOCTI,
rpyna pu3uKy.
HeGiTopcbka IlepBicHa omiHka 1e0iTOPCHKOT Joxigauii KonrtpaktHi ymoBH,
3a00proBaHiCTh 3a00proBaHOCTI 3IHCHIOETHCS 32 HWMOBIPHICTb HOTAIlICHHS,
CIPaBEIIMBOIO BAPTICTIO, SIKA OUiKyBaHi BXiJ{HI IPOIIOBi
JOPIBHIOE BapTOCTI MOraIIeHHS, MOTOKH
TOOTO CyMi O4iKyBaHHX KOHTPaKT-
HUX TPOIIOBUX TIOTOKIB Ha JaTy
ouikd. [licist mepBicCHOrO BU3HAHHS
MoJalIbIa OLiHKa Ae0iTOPCHKOT
3a00ProBaHOCTI BiIOYBAETHCS 32
aMOPTH30BAHOIO BAPTICTIO.
[lorouni [epBicHa o1iHKa TOTOYHHUX Butpatauit | KonrpakTHi ymoBH,
30008’ 13aHHSA 3000B’A3aHb 31HCHIOETHCS 3a WMOBIpPHICTh TIOTAIlIEHHS,
BapTICTIO moraiieHHs. [loganbiia O4iKyBaHI BUX1JIHI
OITiHKA ITOTOYHUX 3000B’13aHb TPOITIOBI ITOTOKH
3I1HCHIOETBCS 32 aMOPTH30BAHOIO
c001BapTICTIO.
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5.2. BniaMB BHKOPHCTAaHHSI 3aKpPUTHX BXiZHUX AaHuxX (3-ro piBHA) s NepioTUYHUX OLIHOK
CrpaBeIUBOi BAPTOCTi HA MPUOYTOK 200 30MTOK

VY pesynbTaTi 3MiH Ta OYiKyBaHUX BXiJHHX I'POIIOBHX IOTOKIB (IaHi 3-ro piBHs i€epapxii) Oyno BU3HAHO

JTOOIIHKY TOBTOCTPOKOBHX (hiHAHCOBUX iHBECTHUIIiH (II. 5.5) Ha cymy 54 THC. TPH, 110 301MBIINIO 1HII JOXOIH

Toapuctsa 3a nepion: 01.01-31.12.2020 p. na 54 Tuc. rps.

5.3. PiBenn iepapxii cmpaBeajiMBoi BApTOCTi, 10 SIKOT0 HAJIEKATH OI[iHKH CIIPaBeIJIMBOI BAPTOCTi

muc. 2pH.

Knacu akTuBiB Ta
3000B’s13aHb,
OILIIHEHHUX 3a

CIPaBE/TUBOIO
BapTICTIO

1 piBensb
(Ti, IO MAFOTH
KOTHPYBaHHS, Ta
CIIOCTEPEKyBaHi)

2 piBeHb
(Ti, 10 HE MAIOTH
KOTHPYBaHb, aJie
CIOCTEpEKyBaHi)

3 piBeHb
(Ti, IO HE MAIOTH
KOTHUPYBaHb 1 HE €

CTIOCTEPEKYBaHUMH)

Ycboro

2020

2019

2020

2019

2020

2019

2020

2019

JlaTa omiHKH

31.12.20

31.12.19

31.12.20

31.12.19

31.12.20

31.12.19

31.12.20

31.12.19

J10BrocTpoKOBi
¢iHaHCOBI
IHBeCTHIIIT (sIKi
00JIIKOBYIOTBCS 32
METOIOM Y4acTi B
KaITiTami iHITIX
MiANPUEMCTB)

5643

5643

JloBrocTpokosi
¢inaHCcoBi
iHBecTHLT (1HIIi
¢iHaHCOBI
IHBECTHIIIT)

18

5593

18

5593

HoBrocrpokosa
nebiTopchka
3a00pProBaHICTh

68

74

68

74

JlebiTopchka
3a00proBaHICTh 3a
IPOAYKLIIO,
TOBapH, podOTH
TOCITYTH

555

379

555

379

JebiTopcbka
3a00proBaHICTh 3a
BUJIAHUMHU
aBaHCaMU

JHeb6itopcbka
3a00pPTrOBaHICTh 3
OroKETOM

JHeb6itopcbka
3a00ProBaHiCTh 3
HapaxOBaHUX
JIOXOJIiB

2918

2918

[H1m1a motouHa
nebiTopcbka
3a00pTOBaHICTh

586

2 960

586

2 960

TTorouni
(biHaHCOBI
1HBECTHIIT

14

14

I'pomrosi xomTr

5587

233

5587

233

17




5.4. Ilepemimenns Mixk 1-M Ta 2-M piBHAME iepapxii cipaBeJIMBOI BapTOCTi

Iporsarom mepiomy: 01.01-31.12.2020 p. mepeBeneHs Mixk 1-M Ta 2-M PIiBHAMH i€papxii crnpaBeaIuBOl

BapTOCTi He BigOyBasocs.

5.5. Pyx akTHBIB, 110 OL[iIHIOIOTHCSI 32 CNIPABEIJIUBOIO BAPTICTIO 3 BUKOPUCTAHHAM BUXIIHUX JaHUX 3-TO

piBHS iepapxii

Muc. epH.
Knacu akTuBiB,
OLIIHEHUX 3a [puncanus
CIIPaBEIIMBOIO 3auIIKU CTaHOM (mpogax) 3aUIIKY CTAHOM o
BapTICTIO 3 Ha 31.12.2019 p. Joorrinka Ha 31.12.2020 p. pumiTia
BUKOPHUCTaHHSM 3-TO (yuinka)
piBHS iepapxii
JToBrocTpoKoBi - +54 5643 + 54 (JToorrinka
(hiHaHCOBI iHBECTHIIIT + 5589 KOPIIOPaTHBHUX TPaB)
(s1x1 0OJTIKOBYIOTBCS 32 +5589
METOJIOM Y4acTi B (IMepexnacudikaris
KaITiTall 1HIIIX JIOBTOCTPOKOBUX
MiANPUEMCTB) (dinancoBux
IHBECTHUITi 1)
JloBrocTpokosi 5593 +14 18 +14
(hiHaHCOBI iHBECTHIIIT -5589 (ITepexnacudikartis 3
(iHmmi ¢inaHcoBi MMOTOYHHX Y
THBECTHIIIT) JIOBTOCTPOKOBI
(hiHaHCOBI iHBECTHIIIT)
- 5589
(ITepexnacudikaris
JIOBIOCTPOKOBHX
(hinaHCOBHX
1HBECTHIIIT)
[MoTouni dinaHcoBi 14 -14 0 -14
IHBECTHILIIT (ITepexnacudixartis 3
MOTOYHHX Y
JIOBTOCTPOKOBI
(hiHaHCOBI iHBECTHIII1)

5.6. Inuri po3kpurTs, mo Bumaratbest MC®3 13 «Ouinka cnipaBeyinBoi BapTOCTi»

CrpaBeyiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B HOPIiBHSHHI 3 iX 0aJaHCOBOIO BapTiCTIO

muc. 2pH.

Knacu akTHBiB Ta
3000B’s13aHb, OLIIHEHUX 32
CIPaBeJIMBOI0 BAPTICTIO

banancoBa BapricTh

ChnpagenynBa BapTicTh

31.12.2020

31.12.2019

31.12.2020

30.12.2019

JHoBroctpokosi inaHcosi
iHBeCTHIIT (sIKi
00JTIKOBYIOTHCS 32 METOIOM
y4acTi B Kamitaji iHIuX
MiATIPUEMCTB)

5643 -

5643

JHoBroctpokosi inaHcosi
iHBecTHLil (i1 (iHaHCOBI
THBECTHIIIT)

18 5593

18

5593

JoBroctpokoBa aediTopchka
3a00proBaHICTh

68 74

68

74
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Kaacu akTuBiB Ta B . .
, . aJIaHCOBA BaPTiCTh CnpaseuinBa BapTicTh

3000B’s13aHb, OLIIHEHUX 32

CHPaBeIMBOI0 BAPTIiCTIO 31.12.2020 31.12.2019 31.12.2020 30.12.2019
JleGiTopchka 3a00proBaHicTh 555 379 555 379
3a TIPOJTYKIIif0, TOBApH,
poOOTH, TIOCITYTH
JlebiTopchka 3a00proBaHiCTh 4 4 4 4
3a BHJJAHUMH aBaHCAMU
JlebiTopchka 3a00proBaHiCTh 4 - 4 -
3 OIO/IKETOM
JlebiTopchbka 3a00proBaHiCTh 7 2918 7 2918
3 HapaxOBaHUX JTOXOIIB
Ixmia morouna aediTopchka 586 2 960 586 2 960
3a00proBaHICTh
[lotouHni inaHcoBi 0 14 0 14
iHBEeCTHIIIT
I'pormoBi xomrTr 5 587 233 5587 233

KepiBanurso ToBapucTBa BBakae, 10 HABEACHI PO3KPHUTTS MO0 3aCTOCYBAHHS CIPaBETMBOI BApTOCTi
€ JIOCTaTHIMH, 1 HE BBaXKae, 10 3a MeXaMu (HiHAaHCOBOI 3BITHOCTI 3alHIIMIACh OyIb-IKa CYTTEBA iHPOpMAIis
IIOJI0 3aCTOCYBaHHS CHPaBeJIMBOI BapTOCTi, KA MOXXe OyTH KOPHUCHOIO HJIsi KOPUCTYBadiB (hiHAHCOBOI

3BITHOCTI.

6. Poskpurrs indopmanii, o migTBepaKy€e cTaTTi moaaHi y pinancoBux 3pitax

6.1. Joxin Bin peasizamii

muc. epH.

Joxin Bix peasmizamii 31.12.2020 31.12.2019
Hoxix Bix peamizarii mociyr 3 ynpasiiHas aktuBis KID 558 339
Hoxiz Bix peamizarii nociyr ynpasiiHas aktuis 111D 231 210
Hoxix Bix peamnizarii nociyr ynpasiinas aktusis HIID 9 9
Bceworo noxoau Bin peasmizamii 798 558
6.2. CobiBapricTh peasmizauii

MUC. SpH.
CobiBapTicTh peanizauii 31.12.2020 31.12.2019
Butparu Ha nepconan (3apo0iTHa riata Oyxrajirepa) 98 66
Bcenoro 98 66
6.3. Inmii Joxonu, iHIIi BUTpaTH

muc PhH
Inmi noxomm 31.12.2020 31.12.2019
Jloxo11 Bl JOOI[IHKK KOPIIOPATHBHMX MPaB, [IIHHUX MarepiB 88 835
IHmn noxonu - 2936
Bcenoro 88 3771
Inwi BuTpaTn 31.12.2020 31.12.2019
[ami BuTpatu - 2924
Burparu BiJl yIIIHKH KOPIIOPATHBHUX TPaB, IHHKUX IariepiB 34 740
Bceboro 34 3 664
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6.4. Inmi onepaniiini 1oxoau, iHIi onepaniiiHi BUTpaTu

TMUC. 2PH.
Inii onepauiiini xoxoamn 31.12.2020 31.12.2019
KypcoBi pizauii 3 -
Bceboro 3 -
Iniui onepauiiini BUTpaTH 31.12.2020 31.12.2019
Bix’emHe 3HaUeHHS KYpCOBHX Pi3HHUIb 7 1
Butpatu BiJ 3MEHIIIEHHS! KOPHCHOCTI 1e0iTOPCHKOI 3200proBaHOCTI 7 102
Beboro 78 103
6.5. AaminicTpaTHBHI BUTpaTH

Muc. epH.
AAMiHICTPaTHBHI BUTPATH 31.12.2020 31.12.2019
BuTpaTu Ha ynpaBiiHCHKHUI NepcoHa (3apo0iTHA TIaTa AUPEKTOpa Ta 196 258
(haxiBIiB 3 yIIPaBIiHHSI aKTHBAMH)
YneHchbKi BHECKH 40 40
Butparu Ha HaBUaHHSA 52 -
[ocmyru ayaurty 71 -
ITocnyru 3B’ 513Ky 1 1
[Mocmyru 6anky 9 8
Burpatu Ha KOHCYNBTaIiHO-1HGOPMAITiiTHI TOCITyTH 133 -
BurtpaTtn Ha KOMyHaJIbHI TOCITYTH 96 -
3aranpHi KOPIIOPAaTUBHI BTPaTH 4 5
Burpatu Ha BiApsKeHHS 7 9
AMopTu3aIlisi OCHOBHHUX 3aC00iB i HeMaTepialbHUX aKTHBIB 59 60
Bceboro agMiHicTpaTUBHUX BUTPAT 668 381
6.6. dinancoBi 10X0aM Ta BUTPATH

IMUC. 2DH
Ipouentni oxoxu 31.12.2020 31.12.2019
BigcoTku Ha CTPOKOBOMY JIETIO3UTHOMY PaxXyHKY B OaHKY 255 6
AMopTH3allis HAPAXOBAHOTO UCKOHTY 156 -
Bceboro npoueHTHi 1oxoan 411 6
IIponenTHi BUTpaTH 31.12.2020 31.12.2019
JIMCKOHT 10 Mo3MKax 48 -
BincoTkoBi BuTpaTH 3a ()iHAHCOBUM OpPEHTHIM 3000B’I3aHHIMH 12 -
Bcboro npouneHTHi BUTpaTn 60 -

6.7. [lonaTok Ha MpuOYTOK

KepiBaunrBom ToBapucTBa B MOpSAAKy, nependadeHomy miamynkrom 134.1.1 TIKY, OGyno npuiiHsATO

pilIeHHS PO HE3aCTOCYBaHHSA KOPUTYBaHb (JiHAHCOBOTO Pe3ybTaTy 3 METOIO OTOAAaTKyBaHHSI.

OCHOBHI KOMIIOHEHTH BUTPAT 3 MOAATKy Ha MPUOYTOK 3a 3BITHHUI HEpiof;

muc. 2pH.
31 rpynns 2020 | 31 rpyans 2019
[TpubyTOK N0 OMOJATKYBAHHS 362 121
Bceboro npudyTox 10 0nogaTKyBaHHsI 362 121
ITomatkoBa craBka 18 % 18 %
Tlogarok 3a BCTAHOBJIEHOIO MOJIATKOBOIO CTABKOIO 65 21
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6.8. HemaTepianpHi akTuBH

muc. 2pH.

3a icTopu4yHOI0 BapTicTIO HemarepiaabHi akTUBH

31 rpynns 2019 poky 7

Haoxooorcenns 1

Bubymms -

31 rpynns 2020 poky 8

Haxonuuena azwopmus*auiﬂ

»

31 rpynns 2019 poky

[EEY

Hapaxysanns 3a pix

Bubymms

~ 1

31 rpynns 2020 poky

UYmucra OajlaHcoBa BapTicTh

31 rpyans 2020 poky 1

31 rpyans 2019 poky 1

6.9. OcHoBHi 3ac00H

MUC. pH.

AKTHB 3 00001

3a
ICTOPUYHOIO
BapTICTIO

IacTpymenTy, T .
HaJIaHUM MaiuuHu Ta .| HeobopoTHI
OpUIagy Ta OCHOBHI

IPaBoOM oOnajHaHHA | . MartepiaibHi
IHBEHTap 3acobn

KOPHUCTYBAHHS AKTUBU
31 rpyans 2019 79 17 7 26 12 141
POKY
Haoxoooicenns 106 - - - - 106
Bubymms - - - - - -
31 rpynns 185 17 7 26 12 247
2020 poky
Haxonuvena
amMopTu3anis
31 rpynns 56 12 7 19 12 106
2019 poky
Hapaxysanns 54 3 - 1 - 58
3a piK
3menuienns - - - - - -
KOpUCHOCMI
Bubymms - - - - - -
31 rpyans 2020 110 15 7 20 12 164
POKYy
Yucma
banancosa
sapmicmo
31 rpyans 2019 23 5 0 7 0 35
POKY
31 rpyans 2020 75 2 0 6 0 83
POKY

Bcroro

Cranom Ha 31 rpyans 2020 p. ta 31 rpyxns 2019 p. y cknazni oCHOBHHX 3ac00iB MOBHICTIO 3HOILIEHI
OCHOBHI 3aCO0M CTaHOBJIATH 24 THC. TPH.
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6.10. dinaHCcOBi aKTHBH, 110 OLIHIOIOTHCS 32 CIPABEIIMBOI0 BAPTICTIO, 3 BiI0Opa:KeHHSIM pe3yJbTaTy
nepeouiHKu y NpudyTKy a00 30UTKY

Cranom Ha 31 rpyanst 2020 p. Ta 31 rpynas 2019 p. Ha Gananci ToBapucTBa 00JIIKOBYBAJIUCS MOTOYHI

(hiHaHCOBI IHBECTHIIII.

muc. 2pH.

31.12.2020

31.12.2019

IToTouni (hiHaHCOBI IHBECTHIII1

0

14

XapakTepHucTHKa IOTOUHHX (iHaHcoBHX iHBecTHIid ToBaprctBa craHoM 31 rpymas 2020 p. ta 31 rpyaus

2019 p.. Iporsrom 3BiTHOro mepiogy mOTOuHi (iHaHCOBI iHBecTHLii Oynn mepekiacudikoBaHi B

JTOBTOCTPOKOBI, TaK SIK aKTUBH, SIKi YTPUMYyBAIINCS O1NTbIIE JBAHAALSATH MICSIIB 3 METOIO peari3ariii.

2pH.
Bun KUTBKICTB Bincorok
HaiiMeHyBAHHS eMiTeHTa | WiHHHX WHHEX | pononinms, | 31.12.2020 | 31.12.2019
namnepiB fanepie, %
LUT.
[IpAT "bantcrke
xJibonpuiiMaabHe
i IPUEMCTBO"
(xox €APIIOY 00955213) aKuis 32 336 0,2593 200,00
[IpAT "BinbHsiHCHKMI ATpoc”
(kom €APTIOY 05488727) aKIis 18 190 0,6813 5 250,00
[IpAT "Enextpon"
(xog €JPIIOY 13801109) aKuis 540 0,003 2 143,50
[TAT "Konoroncbkuit
apMatypHuii 3aBoj"
(xom €IPTIOY 00218331) aKIisg 2 600 0,007 1 000,00
AT "Opecbkuii KOHCEPBHUM
3aBOJI TUTSYOTO XapuyBaHHS"
(xox €APTIOY 05529030) aKuis 3400 0,012 365,00
[IpAT "llTaxokoMOiHaT
bepmrancekuit”
(xox €JIPTIOY 04366719) aKIis 79 675 0,069 5399,99
Paszom - - - 14 358,49

Cranom Ha 31 rpymus 2020 p. ta 31 rpymus 2019 p. Ha OGamanci ToBapucTBa 00JIKOBYBaJIUCS

JIOBrOCTPOKOBI (DiHAHCOBI IHBECTHIII:

muc. 2pH.
JloBrocTpokoBi iHaHCOBI iHBECTHIIII: 31.12.2020 31.12.2019
SIKi OOJTIKOBYIOTBCS 32 METOZIOM Y4YaCTi B KaIliTasi iHIIHAX
HiANPUEMCTB 5643 0
iH1i (iHaHCOBI iIHBECTHLIT 18 5593

XapakTepHuCcTHKa JIOBrOCTPOKOBHX (hiHaHCOBUX iHBecTulildi ToBapuctsa ctanoM 31 rpyans 2020 p. ta 31

rpyans 2019 p.

2PH.

JloBroctpokoBi (hiHaHCOBI iHBECTHUIIIT

31.12.2020

31.12.2019

MiANPHEMCTB:

BijcoTok BoioAinHa 50,00 %

- sIKi OOJTIKOBYFOTBCS 32 METOJIOM YYaCTi B KaITiTall 1HIITHX

TOB "sBip-Koncantunr" (kog €APIIOY 38026507),

5 642 985,83
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JloBroctpokoBi (hiHaHCOB1 iHBECTHIIIT 31.12.2020 31.12.2019

- iHO11 hiHAHCOBI 1HBECTHIII] 17 925,88 5592 721,27
TOB "Agip-Koncantunr" (kog €JIPIIOY 38026507) - 5589 152,89
iHII1 (piHaHCOBI iHBecTUIIT (Y KiybKocTi 20 MiAPUEMCTB, 17 925,88 3631,38

BiJICOTOK BOJIOJIiHHSI CTAHOBHTH He Oinbime 1 %)

JoBroctpokoBi (iHaHCOBI IHBECTHIIl, SKi OOJIKOBYIOTHCS 3a METOJIOM YdYacTi B KamiTami 1HIIMX
MiATNPUEMCTB CKJIQAAIOTHCS 3 YacTKH y craTyTHomy Kamitami T30B «SBip-Koncantunr» (kox €APIIOY
38026507) y posmipi 50,00 %, nHominaneHOr BapticTio 4 500 000,00 TpH. Ta CIpaBeJTUBOIO BapTICTIO
5642 985,83 rpu. ®akTopu, sAKi cBiguaTh Npo (iHAHCOBI TpyIHOLII Ta OAHKPYTCTBO € BiACYTHIMH 3TiJHO
(hiHaHCOBOT 3BITHOCTI Ta pO3paxyHKy MOKa3HUKIB ¢iHaHcoBol misttbHOCTI T30B «IBip-KoHcanTuHr» ctanom
Ha 31.12.2020 p., 03HaKH 3MEHIIEHHS KOPUCHOCTI aKTHBY € BiZCYTHIMHU.

[poTtsirom nepioxy 01.01-31.12.2020 p. ToBapucTBOM 3AiliCHEHO MEPEOLIHKY KOpropaTiBHUX MpaB TOB
«Bip-Koncantuar» Ha cymy 54 Trc. TpH. 3 BimoOpaskeHHM 11 pe3ynpTaTiB y 3BiTi po (iHAHCOBI pe3yabTaTH
(3BiT mpo cykymHuit noxin) 3a 2020 p.

[potsirom mepiomy 01.01-31.12.2020 p. ToBapucTBOM HE 3AIMCHEHO MEPEOLIHKY iHMIMX (IHAHCOBUX
iHBecTUIIN (akUiii yacTka sIKMX MeHma 1 % cTaTyTHOro kKamitaylly cy0’€KTiB TrOCIIOJApIOBAaHHS) Ha CyMYy
17 925,88 rpH., y 3B’S3KY 13 BiICyTHICTIO aKTUBHOTO PHHKY.

Jnsi BU3HAYEHHsI CIPaBEUIMBOI BAapTOCTI (PIHAHCOBUX aKTHUBIB TOBApHCTBO 3aCTOCOBYE METOJU,
nependoadeHi MC®3 13 «Orminka crpaBeIHBOi BapTOCT», 30KpeMa, OIIHKH CIIPaBEIJINBOI BApTOCTI 3a
JIOTIOMOTO0 i€papXii CIpaBesIMBOI BapTOCTI, ska BimoOpakae 3HAYYIIICTh BXIJHUX JAHUX, BUKOPUCTAHHX
TIpH CKJIA/IaHHI OIIHOK. lepapXis cripaBeIHBOI BAPTOCTI Ma€ Taki piBHi:

a) IIHM KOTUPYBaHb (HEKOPUI'OBaHI) Ha aKTHMBHHMX PUHKAX JJIs 1JICHTUYHHUX aKTHBIB ab0 3000B'sI3aHb
(piBens 1);

0) BXiJgHI JaHi, iHIII HIXK IHK KOTUPYBaHb, 10 YBIWIUIN y piBeHb 1, SIKi COCTEPIraloThCS Ui aKTHBY
abo 3000B'13aHHS 200 mpsAMo (ToOTO sK IiHM), a00 omocepenkoBaHO (TOOTO OTpUMaHi Ha MiACTaBi IIiH)
(piBeHs 2);

B) BXigHI JaHi JUIA akTHUBY 4Yd 3000B'S3aHHS, IO HE TIPYHTYIOTHCS Ha JIaHUX PHUHKY, SKi MOXXHA
crioctepiraTé (HECIIOCTEPEXHI BXiHI /1aHi) (piBeHb 3).

ToBapHucTBO JOKITAa€e 3yCHIIb ISl MAKCUMAJIbHOTO BUKOPHCTAHHS JDKEped, epe0adeHux piBHeM | Ta
piBHEM 2 i MiHIMI3y€e 3aCTOCYBaHHsI JaHWX PiBHs 3 (y pasi BiICYyTHOCTI BiIKPUTUX JAHHMX 3 TEPIINX JBOX
PiBHIB JKepen).

6.11. I'pomroBi KomITH

Cranom Ha 31.12.2020 p. Ha TMOTOYHOMY Ta JAEMO3UTHOMY paxyHKy Yy OaHKy OOJIKOBYIOTbCS 3a
HOMIHAJIBHOIO BapTICTIO TPOIIOBI KOIITH HA cyMy 5 587 Tuc. rpH.:

® [IOTOYHHWI paxyHOK BilkpuTo y 0aHky AT «YkpekciMOaHK» 3aJHIIOK TPOLIOBUX KOmTiB — 177 THC.
IpH.;

® JIeNO3UTHHUN PaxyHOK BiIKpUTO y OaHKy AT «YKpekciMOaHK» 3aJIMIIOK TpouoBuX KowTiB — 5 400
THC. TPH., NIPOIICHTHA CTaBKa, 3a SKOI0 HAPaXOBYIOTHCSA MPOIEHTH Ha TpaHii, y po3mipi 6,00 %
pIYHHX;

® [OTOYHHUI paxyHOK BiakpuTo y 6aHky AT «lnesbank» (3anumok rpomosux komTiB — 10 Tuc. rpH. 3

Hux: y rpuBHi — 1 tuc. rpH., gomnap CHIA — 329 noxn. CILA, mo ctaHOBUTH 9 THC. TPH. 3TiJTHO KypCy
HBY).

Cranom Ha 31.12.2019 p. Ha MOTOYHOMY Ta JCIO3UTHOMY PaxyHKy y OaHKy OOJIIKOBYIOThCS 3a
HOMIHaJIBHOIO BapTiCTIO TPOIIOBI KOIITH HA cyMy 233 THC. TPH.:
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® [OTOYHHUI paxyHOK BiIkpuTo y 0aHky AT «YKpekciMOaHK» 3ajHIIOK I'POIIOBHUX KOIITIB — 192 TuC.
IpH.;

® JIETIO3WTHHUH paxyHOK Binkputo y 0aHKy AT «lgesbank» 3amumiok rpomoBux komriB — 30 THC. TpH.,
MPOILICHTHA CTaBKa, 32 SIKOI0 HApaxoBYIOThCA MPOLIEHTH Ha TpaHIL, Y po3mipi 12,00 % piunux;

® TIOTOYHUH paxyHOK Bigkputo y 0anky AT «lnes0ank» (3aauimok rpomoBux KomrTiB — 11 Tuc. rpH. 3
HUX: y rpuBHI — 3 THC. TpH., gomap CIHA — 329 non. CIIA, 1o cTtaHOBHTB 8 THC. TPH. 3TiTHO KypCy
HBY).

I'pomroBi kKomTH Ha MOTOYHOMY Ta JEMO3UTHOMY PaxyHKy pO3MillIeHi y OaHKaX, AKi € HamidHuM. 3a
JaHUMHU PEUTHHTY HaIidHOCTI OaHKiB, WO 3IiHCHIOETbCS PEUTHHTOBHM areHTCTBOM, SIKE BHECCHE [0
HepxaBHOTO peecTpy ynoBHOBaxeHHX peHTHHroBuX areHTcTB HKUIIDP (6inpI netansHuil aHami3 HaBeIeHo
y mpuMitdi 7.3.1).

6.12. dinaHCOBi aKTHUBH, IO OLIHIOIOTHCS 32 aMOPTH30BAHOI0 CODiBapTiCTIO

Cranom Ha 31.12.2020 poky ekBiBaJeHTH I'pomIoBHX KOmTiB Ha cymy 5 400 THc. TpH. YTPUMYIOTHCS Y
BUTIIAAI OaHKIBCHKOTO neno3uty B AT «YkpekciMbank» 3rimHo Yroam OaHkiBcbkoro Bkimamy Ne 5420W50
Big 24 mortoro 2020 poky. CTpok noBepHeHHS BKIaxy 25 ciunst 2021 poky.

KpenutHuii pu3uk BU3HaYeHUH K HU3bKUH. BpaxoByroun Toil ¢akT, 10 CTPOK PO3MILICHHS KOIITIB Ha
JIETIO3UTHOMY PaxyHKY € KOPOTKOCTPOKOBHUH (10 3-X MICAIIiB), OUiKyBaHUH KpeIuTHHHA 30uTOK ToBapucTBOM
BU3HAHUH MPH OLIHII I[bOT0 (JiIHAHCOBOT'O aKTHUBY CTAHOBUTH «0».

JebGiTopchka 3a00proBaHicTh

muc. epH.
31.12.2020 31.12.2019

JloBroctpokosa 1e6iTopchka 3a00proBaHICTh 80 81

TOB «AIlD «Inmepromucy 80 81

OuikyBaHHI KPeIUTHI 30MTKH 1110JI0 (12) (7

JIOBTOCTPOKOBOI JIe0ITOPCHKOT 3a00proBaHOCTI

JebiTopchbka 3a00proBaHICTh 3a MMPOAYKILIO, TOBAPH, 570 379

poOOTH, TOCITyTH

OuikyBaHHI KPEAUTHI 30MTKH 1010 1€0iTOPCHKOT (15) -

3a00proBaHOCTI

JebiTopcbka 3a00proBaHiCcTh 32 BUAAHUMHU 4 4

aBaHCaMU

JlebiTopchka 3a00proBaHiCThb 3 OI0PKETOM 4 -

JleOiTopchka 3a00proBaHICTh 3 HAPAXOBAHUX 7 2918

JIOXO.IiB

In1a motouHa gebiTopcbka 3a00pProBaHiCThb, 3 HHUX : 592 3060

TOB «Pani» 564 1447

TOB «Asip-Koncanmuney - 1613

TOB «AIl® «Inmepromucy 28 -

OuikyBaHHI KpeIUTHI 30MTKH 1010 Je0iTOPCHKOT (6) (100)

3a00proBaHOCTI

BanancoBa BapTicTh BCHOro: 1224 6 335

JloBroctpokoBa jie0iTopchka 3a00proBaHiCcTh MpeCTaBlIeHa 3a00PTrOBaHICTIO 32 BUJAHHUMH MTO3UKAMU:

o y cymi 80 tuc. rpa. (TOB «AIl® «lurepkomuc» kox €JIPIIOY 19393278, nata BUHHUKHEHHS
01.10.2018 poxy, Ttepmin mnoramenus 01.10.2021 poxky), neGiTopcbka 3a00OproBaHiCTe HE €
MPOCTPOUCHA Ta IPOJIOHTOBaHA, € O00OB’sA3KOBOIO MO0 TMoBepHeHHsA. Cramom Ha 31.12.2020 p.
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HapaxoBaHO PE3epB OUiKYBAaHHX KPEOUTHUX 30MTKIB 10O AeOITOPCHKOI 3a00proBaHOCTI y cyMi 12
tc. rpH. Cranom Ha 31.12.2020 poky naHa naebiTOpchbka 3a0OproBaHICTh BigoOpaXkeHa 3a
aMopTHU3aLiiiHOI0 cO0iBaPTICTIO.

Iamra motouna pgebiTopchka 3a00proBaHICTh (KOPOTKOCTPOKOBA) IIpEICTaBlicHAa 3a0OpTOBAaHICTIO 3
BUJIAaHUX TIO3HK:

e y cyMmi 28 THc. TpH. (TOB «AII® «IHTepkomucy koxm €JIPTIOY 19393278, mata BUHHKHEHHS
17.04.2020 poky, tepmin mnorameHHs 17.04.2021 poky), nebGiTopcbka 3a00OproBaHicCTh HE €
MIPOCTPOYCHA Ta IPOJIOHTOBaHA, € 000B’sS3KOBOIO 1O mmoBepHeHHsA. Cramom Ha 31.12.2020 p.
HapaxOBaHO PE3ePB OYIKYBAHUX KPEIUTHHUX 30UTKIB IIOJ0 AeOITOPChKOI 3a00proBaHOCTI y cymi 1
tic. TpH. Cranom Ha 31.12.2020 poky nana peGiTopchbka 3a00proBaHICTH BimoOpakeHa 3a
aMOpTHU3aLiiiHOI0 cO0iBaPTICTIO.

e y cymi 564 Ttuc. rpa. (TOB «PAHI» xon €APTIOY 19389532, nata BunukHenHs 01.10.2020 poky,
tepmin moramenHs 01.10.2021 poky), nebitopcbka 3a00proBaHicTh HE € TPOCTpPOYCHA Ta
MPOJIOHTOBaHa, € 000B’s3k0BOIO 10 moBepHeHHs . CrtanoMm Ha 31.12.2020 p. HapaxoBaHO pe3epB
OUiKYBaHUX KPEIAMTHUX 30UTKIB IIOMO AEOITOPCHKOI 3a00proBaHocTi y cyMi 5 Trc. rpH. CTaHOM Ha
31.12.2020 poky mana nebiTopchKa 3a00proBaHicTh BioOpaKeHa 32 aMOPTU3AIliHHOIO0 CO0IBapTICTIO.

[Mpotarom mepiomy 01.01-31.12.2020 p. moBepHyTO MO3UK Ha cymy 5 349 tuc. rpu. [IpoananizyBaBmu
¢inancoBy 3BiTHiCTH cTaHOM Ha 31.12.2020 poxy TOB «AIl® «IaTepromuc», TOB «Pani» ToBapuctBo
BU3HAYMWIIO, 1[0 PU3UK HETIOBEPHEHHS TO3UK € HU3bKUM, Tak ik TOB «AIl®D «InTepkomucy» Ta TOB «Pani» €
TUTATOCTIPOMOYKHHM Ta BiTHOCHUTBHCS A0 TOB’si3aHUX 0oci® ToBapucTaa.

ToBapucTBO 3acTOCOBYE crpolileHuil miaxia, nependoaueHuit B MC®3 (IFRS) 9, mo ominku ouikyBaHHX
KPEAUTHUX 30UTKiB, PU SKOMY BHKOPHCTOBYETHCS OI[IHHUIA pe3epB MijJ OdikyBaHI KpeIuTHI 30UTKH 32 BECh
TepMiH Ui Beiel aebiTopchkoi 3a0oproBaHoCTi. ISl OIHKH OYiKYyBaHMX KPEAMTHHX 30UTKIB 1e0iTOpChKa
3a00proBaHicTh Oyia 3rpyloOBaHA Ha INiJICTaBi 3arajlbHUX XapaKTEPUCTHK KPEIUTHOTO PHU3UKY 1 KiJIBKOCTI
JHIB MTPOCTpOYCHHs marexy. ONiHOYHUE pe3epB MiJl KPeAUTHI 30UTKU MO0 1e0iTOPCHKOi 3a00proBaHOCTI
BU3HAYAETHCSA BIAMOBIMTHO JO MAaTPHIl pe3epBiB, MpeAcTaBieHOi B Tabnwi Huwkde. MaTpuis pesepBiB
noOy/Zi0BaHa Ha KiJIKOCTi IHIB IPOCTPOYEHHS aKTHBY:

MUC. 2pH.
Bbanancosa quyBanfﬂ Bbanancosa OanyBaH.Hl
. KpeauTHi . KpeauTHi
BapTicTh BapTiCTh
30MTKHU 30MTKHU
CTAHOM Ha CraHOM Ha CTAHOM Ha craHoM Ha
31.12.2020 31.12.2020 31.12.2019 31.12.2019
JloBrocrpoxosa aeditopcbka 80 81
3a00propaHicTb
- mpoctpoueHa 1-92 nHiB
- ipoctpoueHa 93-186 aHiB
- ipocTpoveHa noHas 187 nHiB 80 12 81 7
Pa3om ouikyBaHHi KpenuTHI - 12 - 7
30MTKHU
Pa3om noBrocrpoxona aeditopcbka 68 74 -
3a00proBaHicTh
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MUC. epH.

QuikyBanHi OuikyBaHHi
Ba.naﬂ.cosa pm— Ba.ﬂaH.cona - —
BapTiCTh SO BapTicTh SO
31125000 | Cranom ma 31129010 CTaHOM Ha
T 31.12.2020 T 31.12.2019
JebiTopchka 3a00proBaHicTh 3a 570 379 -
NPOAYKIi0, TOBAPH,
poboTtH, mocayru
- HE MMPOCTPOUCHI 87 379
- mpoctpoueHa 1-92 nHiB 30 0,5
- mpoctpoueHa 93-186 nHiB 83 14
- mpocTpoYeHa moHas 187 nuiB 370 13,1
Pa3om ouikyBaHHI KpeauTHi - 15 - -
30MTKHU
Pazom nediTopchbka 3a60proBaHicTh 555 379
3a NPOAYKLil0, TOBapu, podoTu,
MOCJYTH
MUC. 2pH.
Banancosa O;:“;;:::z?l Bbanancora O;cm:;f[:ﬁim
BapTiCTh %HTKH BapTiCcTh fﬁnnm
T | et | SRR o
T 31.12.2020 T 31.12.2019
Inma morouna aediropcbka 629 3 060 -
3a00proBaHicTb
- 6€3MpoIIeHTHA TOBOPOTHA 600 5 1447 46
(inancora goromora TOB «PAHI»
- 6e3npolieHTHA TOBOPOTHA
¢inancosa gonomora TOB «AIlD 29 1
«IHTEpKOMUCY
- 6e3npolieHTHA TOBOPOTHA
¢inancosa gonomora TOB «Bip- - - 1613 54
Kouncantuury
Pa3om ouikyBaHHi KpenuTHi - 6 - 100
30MTKHU
Pa3om inma norouyna aediropcska 623 2960
3a00proBaHicTh

6.13. BiacHuii KamiTaJ

Cranom Ha 31 rpynus 2020 poky 3apeecTpoBanHuil Ta craueHuid kamitan ckiaagas 9 000 tuc. rpH.

Cranom Ha 31 rpynas 2019 poky 3apeectpoBanuil Ta cruiadeHuid kamitan ckiagas 9 000 tuc. rpH.

CTpyKTypa BIIaCHOTO KamiTany:

Muc. 2pH.
31.12.2020 31.12.2019
CraryTHuil Kamita 9000 9 000
Kamitan y noomninkax 125 125
JlomaTKOBHI KamiTa 34 34
PesepBHuii Kamitai 836 826
Heposnoainennii npuOyToK (HEMOKPHUTHI 30UTOK) 2 387 2100
Bceboro BiacHuii kamitasua 12 382 12 085
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6.14. ToproBejibHa Ta iHIIA KPeIUTOPCHKa 3a00ProBaHiCTh

Muc. epH.
31.12.2020 31.12.2019
ToprosenbHa KpeAUTOpChKa 3a00proBaHiCTh 23 66
Pozpaxynku 3 6r0mKeTOM 66 24
3apo0iTHa TIaTa Ta CoriaibHi BHECKH 2 12
JIoBrocTpokoBUMHU 3000B’ I3aHHSIMH 26 -
Inmi noroyni 30008’ s13aHHA - 1
Bceboro kpenuropebka 3a00proBaHicTb 117 103
6.15. 3000B’s13aHH 3 (piHAHCOBOI OPeHIH
MiHimasnbHI OpeHIHI IIaTeXi IpeACcTaBlIeH] HACTYITHUM YHHOM:
muc. epH.
- . . . JlucKOHTOBaHA BapTicTh
MinimanbHi openaHi niarexi -
. YUCTUX MiHIMAJIBHUX OPEHTHUX
(HeAMCKOHTOBAHI) .
JIATEXIB
31.12.2020 31.12.2019 31.12.2020 31.12.2019
[IpoTsiroM oJTHOTO POKY 63 63 26 0
Bix omHOrO /10 TBOX POKIB 63 26 58 23
Beboro 126 89 84 23
3a BUpaxyBaHHIM CYMH BiJICOTKIB (20) (10) (9) (0)
JuckoHTOBaHA BapTiCTh YHCTHX
MiHIMaJThbHUX OPEHTHUX TUTATEXKIB 106 79 75 23

ToBapHCTBOM YKIIa/IeHO JIOTOBIp Mpo (iHAHCOBY OpeHAy HexXuTiaoBoro npuMinieHHs Ne 1 Big 10.05.2018
p. crpokoM 10 10.05.2019 p. 3a3nHauenuii AOroBip opeHAn nepeadavyae aBTOMATHYHY MPOJIOHTALI0 CTPOKY

opeHiu, ToMy TOBapHCTBO 3[IHCHIOBATIO PO3PaXxyHOK BAPTOCTI BUXOJISUHU 3 TIEPioIy ABOX POKIB MOYMHAIOYH 3
10.05.2020 p.

30008B’s13aHHs 3 (PIHAHCOBOT OPEH/IN TPEICTABICHI HACTYITHUM YHHOM:

muc. epH.
31.12.2020 31.12.2019

[H1i TOBrocTpoKoBi 30008’ s13aHHSI (JIOBFOCTPOKOBI 58 23

3000B’s13aHHsI 3 PiHAHCOBOT OPEH/IN)

[Toroyna KpeauTOpChKa 3a00ProOBaHICTh 3a

JIOBIOCTPOKOBHUMH 3000B’ I3aHHAMHI 26 0

CraBka JUCKOHTYBaHHs 3a JoroBopoM opeHau cranoM Ha 01 ciuns 2020 poky cranosuts 18,5%.

Cranom Ha 31 rpynns 2020 poxy opeHAoBaHe MaiHO 0anaHCOBOIO BapTICTIO 75 THC. I'pH. BiANOBIIHO

BiZIOOpaKEHO y CKJIaji OCHOBHUX 3aCO0IB HACTYITHHUM YHHOM:

muc. 2pH.
IlepBicHa Hakonuyena Basancosa
BapTicTh aMopTH3alis BapTicTh

Cranom Ha 31 rpymas 2020 poky 185 (110) 75

Cranom Ha 31 rpyaus 2019 poky 79 (56) 23
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7. Po3kpurTs inmoi indopmanii
7.1 YMmoBHIi 3000B's13aHHs

7.1.1. Cyooei nozosu

[Ipotu ToBapucTBa CyOBHX MO30BIB HE OYIIO MTOPYIICHO.

7.1.2. Onooamkyeanus

Bracnizok HasBHOCTI B YKPaiHCBKOMY TOJAaTKOBOMY 3aKOHOJABCTBI IOJIOKEHB, SIKI JO3BOJISIOTH OUTBII
HDK OJUH BapiaHT TJIyMadeHHS, a TaKoXX 4epe3 MPaKTUKY, IO CKiajacs B HECTaOUIbHOMY €KOHOMIYHOMY
CEPEeIOBHIIII, 32 SIKOI MOJIATKOBI OPraHM IOBLIBHO TIIyMadaTh aCMeKTH €KOHOMIYHOI MisTIBHOCTI, y pasi, SKII0
MOJATKOBI OTpaHy MiAAagyTh CyMHIBY NEBHE TIIyMauyCHHs, 3aCHOBAHE Ha OILIHLI KEPiBHUITBA €KOHOMi4HOL
niseHOCTI ToBapucTBa, MIMOBIpHO, 110 ToBapuCTBO 3MyIIIeHe Oy/Ie CIUTATUTH TONAaTKOBI TOJATKH, mTpadu Ta
neni. Taka HeBU3HAYEHICTh MOYKE BIUIMHYTH Ha BapTICTh (iHAHCOBHX IHCTPYMEHTIB, BTPaTH Ta PE3CPBH i
3HEIIHEeHH!, a TAaKOK Ha PUHKOBUH piBeHb IIiH Ha yroaw. Ha mymKky kepiBHuHnTBa TOBapHCTBO CIIATHIIO YCi
MoJaTKH, TOMy (piHAaHCOBa 3BITHICTH HE MICTUTH pe3epBiB Mia MoAaTKOBi 30uTKH. [logaTKoOBi 3BiTH MOXYTh
HeperIsIaTHCS BiIOBITHIMH ITOJATKOBIMH OPraHaMH MPOTATOM TPHOX POKIB.

7.1.3. Cmyninb nogepnents 0edimopcokoi 3a60pzoeanocmi ma iHWuUX QYiHancosux aKkmueie

Bracnimok curyarii, fka CcKiamack B EKOHOMIII YKpaiHH, a TaKOX SIK pe3ylbTaT EKOHOMIYHOI
HEecTaOUTBPHOCTI, IO CKJajach Ha AaTy OanaHcy, iCHye WMOBIpHICTH TOTO, HIO aKTHBH HE 3MOXYTh OYyTH
peairi3oBaHi 3a IXHbOIO 0aJTaHCOBOIO BApPTICTIO B X0/l 3BUYAHO1 AisTbHOCTI ToBapucTBa.

CrymiHb MMOBEpHEHHS aKTHBIB Y 3HAYHIA Mipi 3aJIE)KHUTh Bil €PEeKTHBHOCTI 3aXOIiB, SKi 3HAXOAATHCS 1032
30HOI0 KOoHTpoo ToBapucTa. CTyIiHb MOBEpHEHHS 1e0iTOPCHKOi 3a00proBaHocTi TOBapUCTBY BH3HAYAETHCS
Ha miacraBi oOcraBuH Ta iHQOpMarii, ski HasBHI Ha nmaty Oamancy. Ha aymky kepiBauirBa ToBapucTBa,
BUXOJSIYM 3 HasBHUX OOCTaBMH Ta iH(MopMmalii, KpeIUTHUH pU3MK il (iHAaHCOBMX akTHBIB ToBapuCTBOM
BU3HAYCHUH SIK Ty)K€ HHM3bKHH, TaK SK BPAaXOBYIOUHM Te, IO Je0IiTOpCchKa 3a00proBaHiCTh Oyne moramieHa
npotsirom 2021 poky, a CTPOK PO3MIIICHHS KOIITIB Ha JICMO3UTHOMY PaxyHKY € KOPOTKOCTPOKOBHi (3
MicsIli), 1 CTpOK MoBepHeHHsS BKiamy 25 ciuna 2021 poky, odikyBaHWN KpeAWTHUI 30uTOK ToBapucTBOM
BU3HAHUH MPH OILIHII I[bOT0 (JiHAHCOBOT'O aKTHBY CTAHOBUTH «0».

7.2 Po3kputTd indopmailii mpo moB'si3aHi cTOpoHU

7.2.1. Tncopmariis po BiacHuKiB ToBapucTBa:

. InenTrdikamiinuit Kox Micne3HaxomKkeHHs
[ToBHE HaliMeHyBaHHS N N
. FOPUINTHOT 0CO0H — FOPUINTIHOT 0COOH UH
IOPUIUYHOT 0COOM — BIIaCHUKA . A . YacTka B
. BiacHuKa ToBapucTBa MACTIOPTHI 1aHi Qi3uIHOT
(axmioHepa, y9acHUKa) S CTaTyTHOMY
. . ab0 peecTpamiiHuit 0co0u, Mpo SIKY MOJAETHCS L
I'pyna | ToBapucrBa uu mpi3BULIE, IM's, . N . . . KariTan
.. .. HOMEDP 00JIKOBOT iHhopMmaris (cepis i HoMep
o 6aTbKOBi (i3udHOI 0cO0H — . ToBapucrsa,
. KapTKH [UIATHHUKA macropra, aata Buaadi ta 0
BJIACHHUKA (aKIioHepa, . . %
MTOIATKIB HaliMEHYBaHHS OpraHy, IO
ydyacHuka) ToBapucTBa . M
(3a HasIBHOCTI) HOTO BUIAB)
A Bracauku — ¢izngni ocobn - - -
Cepist CC Ne722783,
punanuit 08.04.1999 poxy
JIrotuii SIpocnas BacunboBuu 3016615515 IBano-®pankiscskum MYBC
MBC B IBano-®pankiBChKiit
o0JI. 94,2778
Pemra ¢izndamx 0ci6 — 85 yon - - 1,0177
b BrnacHuku — ropuandHi ocodu
ToBapucTBO 3 0OMEKECHOIO 76019, m. IBanO-DpaHKIBCHK,
. . . ) 24680821
1 BiANoBigansHICTIO «OHIKC-IBaY ByJ. Bacunbsinok, 22 4,6185
ToBapucrBo 3 06MeXeHOI0
BIAIIOBIIAJIBHICTIO 00467068 M. KuiB, Byn. [HcTUTYTCBKA
2 «IIpoMiHKOM Ooym.25 0,0589

28



o InenTndikarmiitanit Koz Micre3HaxomKeHHs
IIoBHe HailMeHyBaHHS .. .
. FOPUINIHOT 0co0n — OPUIUIHOT 0cOOH U1
IOpUANYHOT 0COOM — BIaCHHUKA . DY . Yactka B
. BiiacHuKa ToBapucTBa MacIopTHi JaHi (i3uaHOi
(axuioHepa, y4acHHUKa) e CTaTyTHOMY
. . abo peectpauiitHuit 0co0H, TIPO SIKY TTOAETHCS L
I'pyna | ToBapucTBa 4u mpi3BHIIe, iIM's, . . . ) . Karitasi
. N HOMep 00JIIKOBOT iHdopmaris (cepist 1 HOMep
1o 6aTbKOBI Qi3MYHOT 0cOOU — . Tosapuctsna,
. KapTKH [JIaTHUKA TracropTa, Jata BUIadi ta 0
BJIaCHMKA (aKIioHepa, . ., %
MOJIATKIB HaliMEHYBaHHs OpraHy, 110
yuyacHuka) ToBapucTBa . z
(3a HAasIBHOCTI) 1OTo BUAB)
Pocilicbka ¢eneparis,
- M. Cankt-IleTpOypr,
3 BK® "MAK/I" mp. boiinosa 6yx. 4 0,0102
EnextpoHHa KOpIIOpamis 14308144 03110, m. Kuis,
4 VYxpaian "Ykpenexop" By IBana Kimmmenka, 25 0,0066
ToBapucTBo 3 0OMEKECHOIO 00467647 79000, m. JIbBiB, ByII.
5 BignoBiganeHicTIO "®akTop" KaxoBcrka Oyz. 8, xB. 49 0,0056
ToBapucTBo 3 00MEXKECHOIO
BiAMoBimanpHICTIO "Pemakiis 13796035 79000, M. JIbBiB,
6 "["anuipKi KOHTPAKTH" By 3enena 0yn.109 0,0047
3aKkpuTe aKiiOHepHE 76000, M. IBano-PpaHKIBCHK,
ToBapuctso "MTM" 01467857 ByJ. BoBunHenpka, Oyn. 206,
7 kB.125 0,0001
Ycporo: 100
7.2.2. Indopmartis ipo 1oB’si3aHUX 0ci6 BracHUKIB ToBapucTBa — Bi3UIHUX 0CI0:
ILLB. ¢iznunoi InenTdi- Yacrka B
ocobm — InenTHdi- KaLli HHIHA . CTaTyT-
A o (bv 1 IToBHEe Micne3naxopke- M
Ne|  3acHOBHHWKaA KaliitHui KOJ . - HOMY
N HaliMEHYBaHHS HHSI FOPUAMIHOT . 7 . | INocama B
3 | ToBapucrsa ta ko1 abo FOPUINTHOT N . | Kamitam ,
. .y OpUAMYHOT 0c00H, | 0cOOH, IO/I0 AKOT \ MoB's13a-
/ Horo mpsiMUX | peecTparii ocobw, v . MoB's13a- oo .
. o . I07I0 SIKOT ICHYE icHyE N Hill 0c00i1
I poaudiB, Ta HUI HOMEp | L0 SKOI , . ) . HOT
. . , HOB'SI3aHICTh MOB'I3aHICTh
IHIINX OKIIIT iCHy€ TIOB'- ocobu,
MOB'SI3aHUX 0OCi0 SI3aHICTh %
IIpuBatHe
aKI[IOHEePHE 76019, M. IBanO-
TOBapUCTBO DpaHKiBChK, BYII.
JTrornit "[Ipukapnarcbka BacunisiHOK,
Spocias iHBeCTHIIIiHA OynuHOK 22, Hupex-
1 | BacuiboBuu 3016615515 | 20542223 | xommnanis "[IpinkoM" | odic 300 94,2778 TOp
ToBapucTBo 3 76019, m. IBano-
JTroTwmii 00MeKEHOIO ®paHKIBCHK,
Spocnas BIITOBITAJIBHICTIO BYII. BacwiisiHOK,
2 | BacuiboBuy 3016615515 | 22186790 | "PAHI" OyauHOK 22 40 -
ToapucTBo 3 76019, m. Isano-
Jltora Ipuna 00MEeX)EHOIO ®paHKiBChK, BYJI.
SpocnaBiBHa — BIMOBITAJIEHICTIO eneBuua, 11/9
3 | matu 2125703267 | 30107405 | "EnpensBelic-HOB" 30 -

7.2.3. Indopmanist ipo ocid, sixi mpsMo BonoAioTh 10-Ma Ta Oinbie % CTaTyTHOrO KariTaldy IOpUANIHUX

0cib — piacuukiB ToBapucTBa:
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Micre3HaxoKe-
InenTudikarmii- HHS IOPUIAIHOL
HHH KOJ, ocobu abo YacTka
IOPUANYHOL IToBHe MAaCIOPTHI aHi 0TI0CEpEeNIKO
N ocobu abo HallMeHyBaHHS ¢izngHOT 0OcO0OHU — BaHOTO
InenTudikari o . .. .
N peecTpaniiHuiz . | ropumuuHOi 0coOU YYaCHHKA BOJIOJIIHHS
HHUI KOJ . . | Bun yuacri . C YacTka B .
.. | HOMep 00iKOBOT abo mpi3BuIIe, iM's, BJIACHUKA AKIIIMU
FOPUIATHOT (omHO- . CTaTyTHOM
ocobu KapTKH 0Ci6HO 260 10 GaTbKOBI Tosapucrsa y KamiTai (uacTkamm)
IUTaTHUKA . (hizugHO1 0CcO0OH — (cepis (3a ’ y
BJIACHHUKA . CIILJIBHO) . %
MOJIATKIB — yJacHHKa HasBHOCTI) 1 CTaTyTHOMY
ToBapuctBa . " L
¢izngHOT 0CcOOHN BJIACHUKA HOMep TacTopTa, Karritasi
— y4yacHHUKa ToBapucta aTta BHIa4i Ta ToBapuctsa,
BJIACHHKA HallMEeHyBaHHS %
ToBapuctBa oprasy, 110 oro
BHUJIAB)
24680821 19393278 OnHo- TOBAPUCTBO 3 | 76019, IsaHo- 97,98 4,52
0CiOHO OBMEXEHOIO ®OpankiBcbka
BIAITOBIJAJIb- 00:1., micto IBaHO-
HICTIO "AIMI- DpaHKiBCBK,
HICTPATOP BYJIULA
TIEHCIMHUX BacwiisiHok,
OOH/IB OyamHOK 22, odic
"IHTEPKOMUC" 510

7.2.4. Tadopmaris mpo oci0, sKi OMocepeKOBaHO BOJIOAIIOTE 10-Ma Ta Ouibiie % CTATYTHOTO KarliTaimy

IOPUINIHUX 0Ci0 — BiacHUKiB ToBapucTaa:

MicuesHaxomxe-
Inenrudikariii- HHS FOPUNYHOT
HHUH KOJ ocobu abo Yactka
FOPUIAYHOT IloBHe MAaCIOPTHI aHi OITOCEPEIKO
Inentudixani ocobu g?o 3 HaﬁMeHy?aHHﬂ ¢izuuHOT 0cO0M — BaHOTO
Emit Kot peectpauiiumii | g o yuacri FOPHTHHOT 0096'1/1 y4JacHUKa Yactka B BOJIOJIHHS
JOpHIMHOT HOMep 00J1iKOBOT (oHo- abo mpi3BuIIE, iM's, BJIaCHHKA CTaTyTHO- aKIisIMA
KapTKU ) Mo OaTbKOBI Tosapuctpa My (gacTkamn)
ocobun ocibHO abo . .. . T
IUTaTHUKA . (hizmgHOT 0OCcOOH — (cepis (3a KariTan, y
BJIACHHKA o CIIJIBHO) o o
Tosapricrsa TOJaTKiB yYacHHUKa HasiBHOCTI) 1 0 CTaTyTHOMY
¢bizuuHOT 0coOH BJIACHHKA HOMep acropTa, KamiTani
— y4aCHHKa ToBapucrtsa Jlata BUAadi Ta ToBapucrsa,
BJIACHHKA HallMeHyBaHHSA %
ToBapuctBa oprasy, 110 fioro
BHJIAB)
19393278 3144809357 OnHo- Jlrornit Poman CE, Ne132860, 94,52 4,2786
0CiOHO BacunboBuu 16.04.2002 p.,
IBanO-®paHKiBCh-
kum MYBC MBC
B IBaHoO-
®paHKiBChKil
00J1.

7.2.5. Indopmattist Ipo IOPUINYHUX OCI0, B SKMX TOBapUCTBO OEpe y4acTh:

InenTudikamiinuit
N Koz 3a €HP noy IToBHa Ha3Ba IOpUAMYHOT 0COOH, M1cue3}£a XOJDKCHIT YacTka B cTaTyTHOMY
IOpUAMYHOT 0co0H, iy . X IOPUIMYHOT 0co0H, 11010 . L7
3/m o LI0J0 SKOI ICHY€ MOB'SI3aHICTh . \ . ¢donuxi (kamitaini), %
II0J10 SIKOT iICHY€ sIKO1 ICHY€E NOB'SI3aHICTh
MOB'A3aHICTh
Binkpure akiioHepHE TOBapHUCTBO JIpBiBCHKA 0071
"CTpuiiCEKHH 3aBOJ TYMOBHUX M. Ctpwuii, By
1 00189138 BUPOOIB" Job6piBnsiHcbka, 39 8,85
77423, Yxpaina, IBano-
®pankiBcpKa 0011.,
ToBapucrso 3 06MeXeHOI0 TucMeHNIbKUH p-H,
BiZINOBiNasIbHICTIO "SBip- c. Kiysis, Byi.
2 38026507 Koncantuar" Tanunpka,9 51,14
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[potsrom nepiogy 3 01.01.2020 p. mo 31.12.2020 p. y ToBapucTBa BUHMKAIX OMepalii 3 NOB’ I3aHUMU
CTOpOHAMH, B T. 4 OIUIaTa Ipari Jupekropy ToBapucTaa.

MUC. PH.
01.01-31.12.2020 01.01-31.12.2019
Ormepartii 3 Ormepartii 3
TTOB'SI3aHIMH Bceroro TIOB'SI3aHUMHU Bceroro
CTOPOHAMU CTOPOHAMU
JloBrocrpokoBa nmebiTopchka
3a00proBaHiCTh (ITO3UKN) 5349 5349 15 15

Jo BukoHaB4yoro oprany ToBapuctBa 3rimHo CTaTyTy 3aTBEp/XKEHOTO MO3aUYEPrOBHMH 3arallbHAMH
36opamu akuionepis (IIpotoxon Ne 2/2020 Bix 05.10.2020 poky) BimHocuthest Jupektop. 3apoOiTHa miarta
mupekrtopa 3a niepion 3 01.01.2020 p. mo 31.12.2020 p. HapaxoBaHa y cymi 120 Trc. TpH. i BUIIaueHa BYaCHO,
3a epiof 3 01.01.2019 no 31.12.2019 p. mapaxoBaHa y cymi 96 Tuc. IpH. i BUIIIaueHa BYaCHO.

7.3. Hini Ta mosiTukyn ynpapiainHs ¢piHaHCOBUMHU PU3UKAMH

YrpaBiiHHS pHU3UKaMU Ma€ TEPIIOYepPTroBe 3HAYCHHS ISl BeleHHs OizHecy ToBapucTBa i € BaXKIMBUM
eneMeHToM 11 gisutbHOCTI. [lomiTMka ympaBiiHHS pPHU3MKaMH CKOHIIGHTpOBaHA Ha Hemepen0adyBaHOCTI
(iHaHCOBMX PUHKIB 1 HaLiJeHa HA MiHIMI3allil0 MOTEHIITHOr0 HEraTUBHOI'O BIUIMBY Ha (piHAHCOBI MOKAa3HUKU
ToapucTtBa. OniepaTuBHUM i IOPUAMYHHNA KOHTPOJIb Ma€ Ha MeETi 3a0e3MedyBaTH Halle)kHe (QPYHKIIOHYBaHHS
BHYTPIIIHBO1 TOJITHKH Ta MPOIIEIyp 3 METOIO MiHIMi3allii olepaiifHuX 1 OPUANIHIX PU3HKIB.

Kepisaunreo ToBapucTBa Bu3Ha€E, MO MisUIbHICTE ToBapucTBa MOB’s3aHa 3 (PiHAHCOBUMHU PHU3UKAMU i
BapTICTh YMCTUX aKTUBIB Y HECTaOUILHOMY PHHKOBOMY CEpPEIOBHIII MOXKE CYTTEBO 3MIHMTHCH YHACHiIOK
BIUIMBY CYO’€KTHBHHX YHMHHHKIB Ta OO €KTHBHMX YHWHHHKIB, BIPOTITHICTH 1 HANpsSMOK BIUTUBY SKHX
3a3JjaIeTiib TOYHO Tepen0auynT HeMOXIHBO. Jlo Takux (iHaHCOBUX PU3HKIB BiJTHECEHO KPEIUTHUI PHU3IK,
PUHKOBHIA PU3UK Ta PU3UK JIKBITHOCTI.

[omiTuka 3 yrpaBmiHHS pU3UKaMU OpPIEHTOBaHA Ha BU3HAYCHHS, aHAIli3 1 yIPaBIiHAS PU3UKAMH, 3 IKUMHU
CTHKaeThCcsi TOBapUCTBO, HA BCTAHOBJICHHS KOHTPOJIIO 32 PU3MKAMH, a TAKOX IMOCTIHHHA MOHITOPWHT 32
piBHEM PH3HUKIB, JOTPUMAHHSAM BCTAHOBJICHUX OOMEKEHb Ta MOJIITHKH YIPABIiHHS PU3HKAMHU.

VYrpaBimiHHS pPU3MKaMH KEPIBHUITBOM TOBapHCTBA 3IIMCHIOETHCS HA OCHOBI PO3YMIHHS TNPHUYUH
BUHUKHEHHS PH3UKY, KUIBKICHOI OILIHKM HOr0 MOXJIMBOTO BIUIMBY Ha BapTICTh YUCTUX AaKTUBIB Ta
3aCTOCYBaHHsI IHCTPYMEHTAPIIO MO0 HOTO MOM’ IKIICHHS.

7.3.1. Kpeoummnuii puzux

KpeauTHui pU3KMK — PU3MK TOT'O, L0 OJHA CTOPOHA KOHTPAKTY NPO (hiHAHCOBUH IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHHS 1 e OyJe NPUYNHOI0 BUHUKHEHHS (DiHAaHCOBOTO 30MTKY iHIIOI cTopoHu. KpeautHuii
pPU3MK TPUTAMAaHHUK TakuM (DIHAHCOBHUM IHCTPYMEHTaM, SIK TOTOYHI Ta JEMO3WTHI paxyHKH B OaHKax,

oOmiranii, ne6iTopchka 3a00proBaHiCTh (B T.Y. MMO3UKH).

OCHOBHHM METOJIOM OIIIHKM KpEJAWTHUX pHU3UKIB ToBapucTBa € OIlIHKAa KpPEAUTOCIPOMOKHOCTI
KOHTPAreHTiB, Ul YOTO BUKOPUCTOBYIOTHCS KPEIUTHI PEHTHHIH Ta OyAb-fKa iHIIA AOCTyNHA iHQopMaris
10710 TX CIIPOMOYKHOCTI BUKOHYBATH OOPTOBI 3000B’ sI3aHHSI.

Cranom nHa 31.12.2020 p. kpeauTHHH pHU3MK 1O (IHAHCOBUM aKTHUBaM, WIO OLHIOIOTBCA 32
aMOPTH30BaHOIO COOIBAPTICTIO, € HU3LKHUM, IO MiATBEPKYETHCS YHHHUKAMH, SKI BPaXOBYIOTh CHEIH(IKY
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KOHTPAreHTiB, 3arajbHi €eKOHOMiYHI YMOBHU Ta OLIHKY SIK MOTOYHOTO, TaK i MPOTHO3HOTO HAINpPSIMKIB 3MiHH
YMOB CTaHOM Ha 3BITHY JIaTy.

Llooo oenoszumis

[Ipu BU3HAYEHHI PiBHSA KPEAWTHOTO PH3HWKY (PIHAHCOBOTO aKTHBY y BHUTJISAI €KBIBaJICHTIB TPOIIOBHX
KOILTIB, PO3MIIIEHUX Ha JEMO3UTHOMY paxyHKy B AT «YkpekcimMOaHk» Oynau BpaxoBaHi, B MepIly 4epry,
mani HBY. BignoBimHo 0 mUMX JaHWX CKJIANAIOTHCS PEUTWHTH OaHKIB. 3a MaHUMH PEUTHHTY HaAiHHOCTI
0aHKiB, IO 3IHCHIOETHCSI PEHTUHTOBIUM areHTCTBOM, sIKe BHECEHE A0 Jlep:kaBHOTO PeeCTpy YHOBHOBaKEHUX
perituaroBux areHTcTB HKIII®P AT «YkpekciMOaHK» Ma€ KPEAWTHHA PEHTHHT 1HBECTHINIIHOTO
pieast UaAA ([xepeno: https://www.eximb.com/ua/bank/rates.html, https://www.fitchratings.com/entity/ jsc-
the-state-export-import-bank-of-ukraine-ukreximbank-81115231), AT «Ines06aHk» Ma€ KPEOUTHHH PEHTHHT

IHBECTULITHOTO piBHS uaAA (xepeno: TOB «Kpenut-Peiitunr» (https://www.credit-
rating.ua/ru/rate_history/21/80/).

BpaxoBytoun mpoBeneHui aHali3, KPEAWUTHUH PHU3UK BU3HAYCHWH TOBapUCTBOM SIK YK€ HHU3BKHIA,
BPaxOBYIOUH Te, IO TEPMiH PO3MIIICHHS Ha JETIO3UTI BKJIAILy CKIaJae MEHIe MicALs Bif gatu O6amaHcy (10
25.01.2020 p.), cyma 30UTKY BiJl 3HELIHEHHs BU3HaueHa Ha piBHi 0 %.

Ll]o0o noszux

Cranom nHa 31.12.2020 poky B akTHBax ToBapucTBa 0OJIKOBYBaiach MOBOPOTHA (piHAHCOBA JOTIOMOTa.
Ctpok moBepHEHHS TOBOPOTHOI (hiHaHCcoBO1 nonomoru y 2021 pomi B cymi 709 Tuc. TpH..

3a pe3yabTaTaMy TPOBEACHOTO aHali3y, BPAaXOBYHOUM MiJIXOAU 3aTBEp/UKCHI B TOBapHCTBI y Mexkax
CHUCTEMH YIIPaBIiHHS PU3UKAMH, KEPIBHUIITBO MIPHHIIUIO BUCHOBKY, IO 3 JaTH MEPBICHOTO BU3HAHHS (BUmayl
MO3MKH) KPEAWTHUA PH3HMK IMO3MYAIbHUKA HE 3a3HAB 3pPOCTaHHSA 1 € HU3BKUM. BincyTti dakrtu, siki 0
CBITYHITH TIPO PU3UK HEBUKOHAHHS 3000B’ I3aHHS.

Jlo 3axo/1iB MiHIMI3allii BIUIMBY KPEIUTHOTO PU3UKY TOBapUCTBO BiTHOCHTH:

- BCTaHOBJICHHS BHYTPIIITHHOTO OOMEXEHHS 00CATY 1e0iTOPChKOi 3a00prOBaHOCTI B aKTHUBAX;

- nuBepcudiKaIlito CTpyKTypH aKTHBIB;

- aHaJi3 MJIaTOCIPOMOXKHOCTI KOHTPAreHTiB;

- 3IifiCHEeHHS 3axoJiB IIOAO HEAONYIICHHS HAasBHOCTI B aKTHBaX ToBapucTBa INPOCTPOYCHOL
JIe0ITOPCHKOT 3a00PrOBaHOCTI.

VY ToBapucTBa Ul BHYTPIIIHBOI CHCTEMH 3aXOJiB 13 3amo0iraHHs Ta MiHiIMi3alil BIUIMBY PH3HUKIB
CTBOpEHI: CHCTeMa YIPaBIiHHS pU3MKaMU, BHYTPILIHINA ayAuT (KOHTPOJIb).

ToBapuCTBO BUKOPUCTOBYE HACTYITHI METOAM YIPaBIIiHHS KPEAUTHUMH PU3UKAMU:

- JIIMITH 00 OOpProBux 3000B’s13aHb 32 KiacaMH (DiIHAHCOBHUX 1HCTPYMEHTIB;

- JiMiTH 10710 OOProBUX 3000B’I3aHb Mepe/1 OJHUM KOHTpareHToM (abo acoIliifoBaHOK TPYIO0);

- JIIMITH TIOJI0 BKJIAJeHb Y (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEJUTHUX PEHTHHTIB 3a HallioHaIbHOO
PEHTHHIOBOIO MIKAJIOH);

- JIMITH 1010 PO3MIIICHHS JEIO3MTIB y OaHKaX 3 PI3HUMHU PEHTHHIaMu.

7.3.2. Punkosuii pusux

PunKOBHMH pU3MK — 1€ PU3MK TOrO, IO CIpaBeyIiBa BapTicTh a00 MaiOyTHI I'pOLIOBI MOTOKH BiA

(1HAHCOBOTO 1HCTPYMEHTa KOJMBATHUMYTHCS BHACIIIOK 3MiH PHHKOBHX I[iH. PUHKOBUI PU3UK OXOIUTIOE TPH
TUIH PU3UKY: IHIIMK HIHOBUH PU3UK, BATIOTHUI PHU3MK Ta BiJCOTKOBHH pU3UK. PHHKOBHI pU3MK BUHUKAE Y
3B’S3KYy 3 pU3UKaMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSAMH I[iH Ha aKIlii, BI/ICOTKOBUX CTABOK Ta BATIOTHHUX
KypciB. ToBaprcTBO Hapa)KaTUMETHCS HA pUHKOBI PU3UKH Y 3B’ 513Ky 3 IHBECTHULIISIMH B aKiii, o0miramii Ta iHmm
(iHAHCOBI IHCTPYMEHTH.
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[HIMi IHOBUH PU3UK — 1€ PU3HMK TOTO, IO CHpaBeAMBa BapTiCTh a00 MalOyTHI I'POLIOBI OTOKH Bif

(iHAHCOBOI'O 1HCTPYMEHTa KOJMBATHMYThCS BHACTIZOK 3MiH PHHKOBUX IiH (OKpIM THX, II[0 BHHHKAIOTh
YHACiJIOK BiJICOTKOBOTO PH3HMKY YH BaJIOTHOTO PH3UKY), HE3aJCKHO BiJ TOro, YM CIPUYMHEHI BOHHU
YUHHUKAMH, XapaKTEPHUMH JIJIs1 OKpeMoro (DiHaHCOBOTO iHCTpyMeHTa abo HOoro eMiTeHTa, Ui YHHHUKAMH, 1110
BIUIMBAIOTh Ha BCi MOiOHI (hiHAHCOB1 IHCTPYMEHTH, 3 SKMMH 3A1HCHIOIOTHCS OIepallii Ha pUHKY.

OCHOBHMM METO/IOM OIIHKHM LiHOBOTO PH3MKY € aHami3 4yTiuBocTi. Cepea METOAIB MOM SKIICHHS
[[IHOBOTO PU3UKY TOBapHCTBO BUKOPUCTOBYE MUBEpCH(DIKAIIIO aKTHBIB Ta TOTPUMaHHS JIIMITIB Ha BKJIQJICHHS
B aKii Ta iHmi GiHaHCOBI IHCTPYMEHTH 3 HEIKCOBaHUM MPUOYTKOM.

Ha ocHoBi anamizy ictopuynoi BonatuibHOCTi (hormoBoro iHzmekcy [IOTC xepiBauntBo ToBapucTsa
BU3HAYMJIO, 10 [IHOBUI PU3UK VIS aKIifl YKPaiHCbKUX MiANPUEMCTB CTaHOBHUTH +/-1,98% (y momepenHbomy
poui +/-9,75%). IloTeHiiiiHa 3MiHa I[iH BHU3HAYCHA HA CIOCTEPEKCHHAX ICTOPUYHOI BOJIATUIBHOCTI
JOXITHOCTEH IhOro Kiacy akTuBiB. [loTeHmiliHA BONATHIIBHICTP BH3HAYAETHCS SK TaKa, IO BiANOBITac
CTaHJAPTHOMY BIIXWMJICHHIO PIYHHX JOXiTHOCTEH aKIiil MpOTATOM OCTaHHIX 5 pOKiB. SIKIIO PUHKOBI LiHH
3MIHIOBATUMYThCS 32 TaKHM CIIEHApi€M, I1€ MOXKE BIUTMBATH HA BapPTiCTh YHCTUX aKTHUBIB.

LinoBi puzuku

muc. epH.
CrannapTHe
BIIXMJICHHS, [ToTeH1iiiHUI BIUIUB HA YHUCTI aKTUBU
Banancosa % (3minm) TosapucTsa
Tun akTuBy .
BapTiCTh
+ - CrpusTiusi 3MiHU L
.. | HecripusiTnugi 3MiHH
(3pocTaHHsI BapTOCTI)
31.12.2020 p.
Pazom ¢inancoBi 14 1,98 +0,28 -0,28
IHBECTHIIT
31.12.2019 p.
Pazom ¢inancoBi 14 9,75 +1,37 +1,37
IHBECTHUILIT

BamoTHuii pu3uK — 16 pU3WK TOTO, IO CIpaBeAJuBa BAapPTICTh a00 MaiOyTHI TPOIIOBI MOTOKH Bij

(iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BaJFOTHUX KYpCiB.

ToBapucTBO Ma€e BAIOTHI aKTHB, HOMIHOBaHHMX B 1HO3EMHIH BaJlOTi, y 3arajJbHOMY OOCSTY aKTHBIB.
OniHka BaJTIOTHUX PU3HKIB 3I1MCHIOETHCSA HA OCHOBI aHAJIi3y Yy TJIMBOCTI.

BuzHayeHHs mopory 4yTIMBOCTI KepiBHUITBO ToBapHCTBa 3/1HICHIOBAIO HA OCHOBI CTATUCTUYHUX JTAHUX
HBY miono auHamiku Kypcy TpPHBHI JO IHO3€MHMX BaJIOT, Ha OCHOBI sSKHX OyJjia po3paxoBaHa iCTOPHUYHA
BOJIATWJIBHICTh KYypCY, IO BH3HAYA€ETHCS SIK CTaHAAPTHE BIOXWIEHHS DPIiYHOI AOXITHOCTI BiA BOJIOXIHHS
1HO3EMHOIO BaIOTOIO 32 TIEPioJ.

BanrorHi pusuku ToBapHCTBa BHUHHKAIOTH Y 3B’S3KY 3 BOJIOJIHHSIM (DIHAHCOBUMH 1HCTPYMEHTaMH,
HOMIHOBaHUMH B iHO3eMHii BamioTi. TOBapHUCTBO BM3HAYMIIO, IO OOTPYHTOBAHO MOXIMBHM € KOJHMBaHHSI
BAIIOTHOTO KypCy Ha £ 7 BiICOTKA.

YyTnuBi 10 KOJTUBaHb BATIOTHOI'O KYPCY aKTHBU

MUC. PH.
AKTHBH HOMIHOBaHi B iHO3€MHIil BaIrOTi 31.12.2020 31.12.2019

PaxyHku B 6aHKax 9 8

Bceboro 9 8

UacTka B aktuBax ToBapuctpa, % 0,07 0,07

33



AHaJi3 9yTJIMBOCTI 10 BAFOTHUX PU3UKIB IMPOBEJICHO HA OCHOBI ICTOPUYHUX JaHUX IOJI0 BOJIATUIHHOCTI
KypCiB IHO3EMHHX BaJIOT.

BanroTtHi pu3uku

MUc. epH.
CrannapTtHe
BIIXUJICHHS, [ToTenmitinuii BIUIMB Ha aKTUBU ToBapucTBa
Bamrora Cyma % (3MiHN)
CrpusTIuBi 3MiHA ..
+ - . Hecnpustiusi 3MiHu
(3pocTaHHsI BapTOCTi)
31.12.2020 p.
Honap CIIIA 9 7 + 0,63 - 0,63
Pazom 9 - + 0,63 - 0,63
31.12.2019 p.
Honap CIIIA 8 15,2 +1,22 -1,22
Pazom 8 - +1,22 -1,22

BinicoTkoBHid pU3HK — 1€ PH3HMK TOTO, IO CIPaBeIMBA BApTiCTh ad0 MaiOyTHI I'pOIIOBI MOTOKH Bij

(hiHAHCOBOTO 1HCTPYMEHTa KOJIMBATHMYTHCS BHACHIJIOK 3MiH PHHKOBHUX BIJCOTKOBHX CTaBOK. KepiBHHITBO
ToBapucTBa yCBIIOMIIIOE, IO BiJICOTKOBI CTaBKM MOXXYTh 3MIiHIOBAaTHCh 1 II¢ BIUIMBATUME SIK Ha JIOXOIHU
ToBapucTBa, Tak i Ha CIIpaBeINBY BapTiCTh YACTUX aKTUBIB.

AKTHBH, SIKi HApaXarOThCS Ha BiICOTKOBI PH3UKH

muc. epH.
Tun aktuBy 31.12.2020 31.12.2019
BaHKIBCHKI IEMO3UTH 5400 30
Bcenoro 5400 30
UYacTtka B aktuBax ToBapuctsa, % 42,98 0,246

Jnsi OWiHKM MOXJIMBUX KOJHMBaHb BiJICOTKOBHUX CTaBOK TOBapHUCTBO BHUKOPHCTOBYBAJIO 1CTOPHYHY
BOJIATUJIBHICTh BIZICOTKOBMX CTaBOK 3a CTPOKOBMMH Jerno3uTamu (o 1 pokKy) 3a ocTaHHI 5 pOKiB 3a
onpuioaHeHo0 iHpopmaniero HBY.

ToBapucTBO BH3HAE, 10 OOTPYHTOBAHO MOKJIMBUM € KOJIMBAaHHS PUHKOBHX CTaBOK Ha + 6,5 MpOLEHTHUX
nyHkTH. [IpoBeneHuid aHami3 4yTIMBOCTI 3aCHOBaHWI Ha MPHIYIICHHI, IO BCl iHIII MapameTpH, 30Kpema
BAIIOTHUH KypC, 3aJUIIATUMYTHCSI HE3MIHHUMH, 1 TOKa3y€ MOXKJIMBHUH BIUTUB 3MiHM BiZICOTKOBHX CTaBOK Ha

6,5 MPOIIEHTHHUX IMyHKTH HA BapTiCTh YHCTHX aKTHUBIB ToBapuCTBa.

BincoTkoBi pu3uku

MUC. ZPH.
. CepenHpo3BaXxeHa [loreHuiiiHui BIJIMB Ha YKCTi aKTUBU
Tum akTuBy Bapricts 0 . . ..
cTtaBka, % ToBapucTBa B pa3i 3MiHHU BiICOTKOBOI CTaBKU
31.12.2020 p.
MOXIIMBI KOJIMBAHHSI pHHKOBUX CTaBOK + 6,5% nyHKTH - 6,5% nyHKTH
BaHKiBCbKI 5400 12,58 % + 351 -351
JIeTIO3UTH
Pazom 5400 + 351 -351
31.12.2019 p.
MOXIIMBI KOJIMBAHHSI pHHKOBUX CTaBOK + 3,7% nyHKTH - 3,7% nyHKTH
BankiBchbKi 30 14,81% +1 -1
JIeTIO3UTH
Pazom 30 +1 -1
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1.3.3. Pusuk nikeionocmi

Pwm3uk miKBIOHOCTI — pHU3HWK TOTO, MO0 TOBAapHUCTBO MAaTHME TPYIHOIII NMPH BHUKOHAHHI 3000B’sI3aHb,
OB’ sI3aHKX 13 (PIHAHCOBUMH 3000B’SI3aHHSIMH, [0 MOTAIIAOTHCS IMUIIXOM MMOCTaBKHM TPOIIOBUX KOIITIB 200
IHIIOTO (hiIHAHCOBOTO aKTHBY.

ToBapucTBO 37iICHIOE KOHTPOIB JIKBIIHOCTI IIISXOM IUTAHYBaHHS MOTOYHOI JIKBiZHOCTI. TOBapuCTBO
aHaJlizye TEpMiHU IUIATEXiB, SKi MOB'A3aHI 3 AE0ITOPCHKOIO 3a00pProOBaHICTIO Ta iHIIMMH (DIHAHCOBUMH
aKTHBaMH, 3000B’ I3aHHAMH, a TAKOX IPOTHO3HI IIOTOKH TPOIIOBHUX KOINTIB Bifl OMEpaIiiiHoi MisTEHOCTI.

Indopmaris mono 3000B's13aHs ToBapucTBa B pO3pi3i CTPOKIB IOTAIIEHHA MpEACTaBlieHa HACTYIHHM

YHHOM:
MUC. pH.
. . Bin 1 Bin 3 Bin 1 .
Ilepion, mo 3akiHYMBCSH Ho1 oM on e Binbme
. Micsius 10 | MicsiiB 10 | poKy 10 . | Besoro
31 rpyansa 2020 poky Micsns A . | S pokiB
3 micauiB | 1 poky 5 pokiB
[ToTouna KpemTUTOpCHKa 23 - - - - 23
3a00proBaHiCTh 332 TOBapH, POOOTH,
HOCIYTU
[ToTo4Ha KpeIUTOPChKA - 66 - - - 66
3a00proBaHiCTh Tiepes OI0IKETOM
[lotouna kpeauTOpCHKa 2 - - - - 2

3a00proBaHICTh 31 CTpaxyBaHHS Ta
OIJIATH TIpari
[lorouHa KpemuTOpChKa - - 26 - - 26
3a00pPrOBaHICTh 3a: JOBTOCTPOKOBHMU
3000B’ sI3aHHSIMU

[HI11 TOBrocTpOKOBi 3000B’13aHHS - - - 58 - 58
Bceboro 25 66 26 58 - 175
Ilepion, mo 3akiHuuBCS Jo1 .Bm 1 . Bm.3 Bin 1 Binbme
31 rpyans 2019 poky Micaus MICHIUE L0 | MIGHUB 107 POKY X0 5 poKkiB Beworo
3 micauiB | 1 poky 5 pokiB
[MoTrouna KpemuTOpCHKa 40 26 - - - 66
3a00proBaHiCTh 3a TOBapH, POOOTH,
HOCIIYTH
[ToToYHa KPEAUTOPCHKA 2 22 - - - 24
3a00proBaHiCTh Tiepes OI0IKETOM
IToTouHa KpeAUTOPCHKA 12 - - - - 12
3a00ProBaHiCTh 31 CTpaxyBaHHS Ta
OIUTaTH Tparli
a1 moTo4uHi 30008’ 13aHHS 1 - - - - 1
[HIIi 1OBroCTPOKOBi 30008’ I3aHHS - - - 23 - 23
Bceworo 55 48 - 23 - 126

7.4. YnpaBJiiHHA KaniTaaoM

ToBapucTBO po3risigae ynpasiiHHs KaliTaloM SIK CUCTEMY IIPHHIMIIB Ta METOIB PO3poOKH 1 peasizamii
VIPaBIIHCHKUX PIllleHb, MOB'SI3aHUX 3 ONTUMAIbLHUM (OPMYBAHHSM KaliTany 3 pi3HOMAaHITHHUX JDKEpen, a
TakoX 3a0e3neueHHsIM e(pEeKTUBHOrO HOro BUKOpHCTaHHA Yy HisuiibHOcTi ToBapuctBa. KirouoBi mutaHHs Ta
MOTOYHI PIllIeHHs, 10 BIUIMBAIOTH HA OOCAT 1 CTPYKTYpY KamiTaly, a TaKoXK JpKepena Horo (popMyBaHH,
PO3MIIAAAIOTECS  YOPABIIHCBKAM TEpPCOHAJIOM. MexaHi3M yhOpaBlliHHS —KaIliTaloM Iependayae iTKy
MMOCTAHOBKY ITUICH 1 3aBIaHb YIPAaBIiHHSA KaIliTaJloM, a TaKOX KOHTPOJIb 3a iX JOTPUMAHHSIM y 3BITHOMY
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nepiofli; yIOCKOHAJICHHS! METOAWKY BU3HAUEHHSI i aHAIIi3y BUKOPUCTAHHA YCiX BUIB KamiTaly; po3poOneHHs
3arajibHOI CTpaTerii yIpaBIiHHS KaIliTaJIoM.

YrpaBniHCHKUAN TIEPCOHAT 3MIHCHIOE OTIIAM CTPYKTYPH KaIliTaly Ha KiHEeIlb KOKHOTO 3BITHOTO TIEpiofy.
[lpy pOMy MPOBOIUTHCA aHai3 BapTOCTI KamiTally, HOro CTpyKTypa Ta MOXJIHMBI pu3uku. Ha ocHOBI
OTPUMAaHUX BHUCHOBKIB TOBapHCTBO 3IiliCHIOE PETYIIOBAaHHS KamiTally NUISIXOM 3aydeHHS JOAAaTKOBOTO
KamiTany abo QiHaHCYBaHHS, a TAKOXX BUIUIATH AMBIJCHIIB Ta MOTAICHHS iICHYIOUHMX MO3HMK. TOBapHCTBO
MOJKE€ 3IMCHIOBATH PETYIIOBAHHA KaIliTaly NIITXOM 3MIHH CTPYKTypH Kamitamy. Cuctema yIpaBIliHHS
KalliTaJIoM MOX€ KOPHUT'YBaTHCh 3 ypaxyBaHHSIM 3MiH B ONeEpalifHOMY CepelOBHUIL, TeHACHIIAX PUHKY abo
cTparerii po3BUTKY.

Ynpapninas KaniTamoMm ToBapuCTBa CIPSIMOBAHO HA JTOCSTHEHHS HACTYITHUX ITIJICH:

e 30eperTi CIPOMOXHICTh TOBapHCTBa MPOAOBXKYBAaTH CBOIO [isSUTBHICTH Tak, moO BOHO 1 Hamami
3a0e3IevyBao JOXil A y4acHUKIB ToBapHucTBa Ta BUILIATH IHIIIMM 3aIliKaBIICHUM CTOPOHAM;

® 320€3MeUYNTH HANCKHUN MPUOYTOK y4acHHKAaM TOBAapHUCTBA 3aBISKH BCTAHOBJICHHIO I[IH HAa MOCIYTH
ToBapucTBa, 10 BiANOBIAIOTH PiBHIO PU3UKY;

® JIOTPUMaHHS BIEMOT JI0 KalliTaly, BCTAHOBIEHUX PETYJISATOPOM, i 3a0e3MedeHHs 3AaTHOCTI ToBapucTa
(YHKIIOHYBAaTH B IKOCTi O€3MepepBHOIO Ail0YOTO ITiIIPUEMCTBA.

ToBapucTBO BBakae, IO 3arajbHa CyMa KamiTaly, YIpaBIiHHA SIKUM 3[iHCHIOETBCS, OPIBHIOE CyMi
KaItTany, BiToOpa)keHOTo B OaaHCI.

CkJtaj BIacHOTO KartiTany Ha Aaty giHancoBoi 3BiTHOCTI 12 382 THc. TpH.:
- 3apeectpoBanmii Kamitan (ormadenuit kamitan) 9 000 Tuc. rpH.

- Kamiran y noominkax 125 Tuc. rpH.

- JonmaTtkoBwmii kamitan 34 THC. TPH.

- PesepBHuii kamiTan 836 THC. TpH.

- Heposmoxinenuit mpubytok 2 387 trc. TpH.

Bigmosigao mo IlonoxeHHS MIOA0 MPYASHIIIHHUX HOpMATHBIB MpodeciiHOl MisTbHOCTI Ha (POHIOBOMY
PUHKY Ta BUMOT JIO CHCTEMH YIpaBJIiHHS pH3MKaMmHu, 3aTBep;pkeHoro pimeHasM HKLIIDP Ne 1597 Big
01.10.2015 p. (3 BpaxyBaHHsIM 3MiH) TOBapuUCTBO PO3paxoBye TaKi MOKA3HUKH:

1) po3mip Bnacuux komriB Ha 31.12.2020 p. ckmamae 7 001 520,93 rpH. npu rparmaHOMy po3mipi 3 500
THUC. TPH.;

2) HOpMaTHB JOCTAaTHOCTI BiacHUX komtiB Ha 31.12.2020 p. ckmagae 73,5567 mpu rpaHudHOMY PO3Mipi
He MeHIIe 1;

3) xoedimieHT MOKpUTTS omnepamniiHoro pusuky Ha 31.12.2020 p. cxmamae 108,5101 mpu rpaHuYHOMY
po3Mipi He MeHIe 1;

4) xoedimient dinancoroi cririkocti Ha 31.12.2020 p. ckiamae 0,9861 mpu rpaHuYHOMY PO3MIpI HE
Mmenuie 0.5.

7.5. Honii micas banancy

VY ToBapuctsa Oynu BiACYTHI moii micis natu 6ajgaHCy A0 JaTH 3aTBepAKeHHs (iHAHCOBOI 3BITHOCTI, SIKi
MorM O BIUIMHYTH Ha MOKa3HUKH (hiHAHCOBOI 3BITHOCTI cTanoM Ha 31.12.2020 p.

Hupekrop 4. B. JIroTnit
I'onoBHmit Oyxrantep 0O.10. JIiota

M.II.
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