IIpumiTku 10 npomixkHoi pinancoBoi 3BiTHOCTI 32 mepion 3 01 ciunst mo 30 BepecHst 2022 poky

1. Indopmanisi npo inBecTuHilinmii GpoH
AKIIOHEPHE  TOBAPUCTBO  GBAKPUTHH  HEJUBEPCU®IKOBAHUM
BEHUYPHUI KOPIIOPATUBHWM ITHBECTUIIMHUMA ®OHJI «<BAUT THBECTMEHT»

(maimi — donp).

Inentudikamiinuii Homep: 44342270.

Jlata Ta HOMep CBiIONTBA PO BHeceHHs iHBecTuIiiiHoro Goumy no €JIPICI: 13.08.2021 p., Ne 01244

Peectpaniiinuii kox 3a €JIPICI: 13301244,

Crpok nistibHOCTI iHBecTHIiiHOTO ®onmy: 13.08.2051 p.

Tun iHBecTuiitHOTO GOHIY — 3aKPUTHIA; BUJ — HeMMBEPCH(PIKOBAHUN; HAIEKHICTh — BEHUYPHHIA.

Micnesnaxomkenuss @onny: Bymuus Yynpuaku T. reHepama, OyamHok 67, micto JIbBiB, JIbBiBCBhKa
obnacte, 79044, Ykpaina.

Cranom nHa 30 BepecHs 2022p., 31 rpyans 2021 p. KinbKiCTh pO3MillIEHUX MPOCTUX IMEHHUX aKIil cepej
yuacHHKiB POH/Y € HACTYITHOIO:

wmyk
KinbkicTh po3milmeHnx npocTux iMeHHUX aKmin 30.09.2022 31.12.2021
PoaMinieno mpocTux iMEHHUX aKIlii 75000 75 000
Beboro 75 000 75 000

AxtuBamu @onny ympaense [IpuBaTHe akuionepHe TtoBapucTBo “[Ipukapmarchka iHBeCTHIIIHA
komrranis “TIPIHKOM” («Komrmasisy).

[IpuBaTtHe akuionepue ToBapuctBo “IIpukapnarcrka
inBectuniiina kommnanis “I[IPIHKOM”

Kox €IPTIOY 20542223

Bun gisuibHocTi 32 KBE/] 66.30 — ynpaBiHHs GOHIAMU

76019, IBano-®pankiBcbka 0011., M. [BaHO-DpaHKIBCHK,
ByJ1. BacumistHOK, OyanHOK 22

[ToBHE HaliMEeHyBaHHS

MicLe3HaxoKeHHS

2. 3arajibHa ocHOBa (popMmyBaHHs (iHAHCOBOI 3BiTHOCTI
2.1. locroBipHe moganHs Ta BignoBinnicte MC®3

[IpomixkHa ¢inancoBa 3BiTHICTH (Hamani — (iHaHcoBa 3BiTHiICTH) DOHAY € (HiHAHCOBOIO 3BITHICTIO
3arajlbHOTO MPH3HAYEHHS, Ika COPMOBaHa 3 METOIO JIOCTOBIPHO TOJaHHs (IHAHCOBOTO CTaHy, (hPiHAHCOBHX
pe3yNbTaTIB AIsUTFHOCTI Ta TPOIIOBUX MOTOKIB DOHAY s 3a70BOJICHHS iH(OpMAIitHIX TOTped MIMPOKOTO
KOJIa KOPUCTYBaYiB MPH NPUHHATTI HUIMU €KOHOMIYHUX PillICHb.

KonrenryaibHOI0 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI DoHmy 3a nepioa 3 01 ciuns 2022 p. mo 30 BepecHs
2022 poky, € MixxHapoaHi crannaptd ¢ginancoBoi 3BiTHocTi (MC®3), Brutoyaroun MiXKHapOAHI CTaHIAPTH
oyxranrepcekoro ooOsiky (MCBO) Ta Taymadenns (KTM®3, IIKT), umani Pagoro 3 MixHapoaHHX
cranaaptiB Oyxrantepcbkoro oobuiky (PMCBO), mo odimiiiHo ompumoqHeHHI Ha BeO-caiiTi MiHicTepcTBa
¢inaHciB Ykpainu.

[Migroroenena Kommaniero (iHaHCOBA 3BITHICTH YITKO Ta 0€3 OyAb-KHX 3aCTEPEKeHb BIAMOBIIAE BCIM
BuMoraMm ynHHINX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHHX PMCBO, norpuManHst sikux 3a0e3neuye 10CTOBipHE
nojanHs iHpopmanii B (iHAHCOBIH 3BITHOCTI, a came, JOPEYHOI, JOCTOBIPHOI, 3iCTaBHOI Ta 3pO3yMiNoi
iH(opMarii.

IIpu dopmyBanni ¢iHancoBoi 3BiTHOCTI DOHIY KepyBaJocs TaKOX BHMOTaMHM HaliOHAJIbHUX
3aKOHO/IaBYMX Ta HOPMATHMBHHUX aKTIB IIOJO OpraHi3ailii i BeleHHs OyXraiaTepCchKoro oOJiKy Ta CKIIaIaHHS
¢iHaHCOBO1 3BITHOCTI B YKpaiHi, siKi He mpoTupiyath BuMoram MCO3.



BpaxoByroun monoxeHHs 1. b85A, m. 27 i m. 31 MC®3 10 «KoncomimoBana dhinancosa 3BiTHICTE» DoH
€ IHBECTHLIIHHIM Cy0’ €KTOM TOCIIOapIOBaHHS i HE KOHCOIIiAYye (DiHAHCOBY 3BITHICTb.

2.2. BamoTa nopanHs (iHaHCOBOI 3BiTHOCTI Ta PyHKIIOHAIbHA BATIOTA, CTYNIiHb OKPYIJICHHS

Bamora momanHs (iHaHCOBOI 3BITHOCTI BiANOBiZAae (QyHKIIOHATBHINA BaIOTI, SKOK € HalliOHAJIbHA
BaMIOTa YKpalHH — TPUBHSL, CKJIAJICHA Y TUCSYaX TPUBEHb, OKPYTIICHUX JIO IIUTUX THCSY.

2.3. llpunyueHHs npo 6e3nepepBHicTb AiAIBLHOCTI

®inancoBa 3BiTHICTE DOHAY MIATOTOBICHA BUXOAAYM 3 TPHUIYIIECHHS O€3MepepBHOCTI IiSUTBHOCTI,
BIJIIOBIIHO /IO SAKOTO peaji3allii akTUBIB 1 ToramieHHS 3000B’s3aHb BIJOYBA€TbCS B XOJ1I 3BUYAWHOI
nisoeHOCTI. DiHaHCOBa 3BITHICTP HE BKIIIOYAE KOPWUTYBAHHS, SIKI HEOOXigHO Oyjo O MpoBECTH B TOMY
BUMAAKY, AkOM DOHA HE MIr MPOJOBXKUTH MOAAIBIIC 3IIHCHEHHS (PIHAHCOBO-TOCHOIAPCHKOI AiSUIBHOCTI
BIJIITOBITHO JTO IIPHHIIAITIB O0€3TepepBHOCTI MisUTBHOCTI.

KepiBaunirBo Komnanii BBaXkae, o CyTT€BOI HEBU3HAYEHOCTI MO0 MOXIIUBOCTI DOHIY MPOJOBKYBATH
CBOIO JIISUTBHICTh Ha NIEPioJ, K MiHIMyM 12 MICSIIB 3 1aTH MOAAHHS 1€l (iHAHCOBOI 3BITHOCTI, He icHye. Ham
He Bimomi (akTopw, SIKi MOTIM OM CBIJYATH TMPO HEMOXKIUBICTH TPOJOBXKYBAaTH IMisIbHICTE DOHIY Y
Maii0yTHpoMy. CTaHOM Ha JaTy (iHAHCOBOI 3BITHOCTI MU HE MAa€EMO HaMipiB IPUIIMHATH YU CYTTEBO 3rOPTATH
TOCIIOIaPCHKY JiSUThHICTb.

Brmus  cnamaxy COVID-19 (kopoHaBipycy) Ta BXHTHX YpsSgoM YKpaiHW KapaHTHHHUX Ta
00MEXyBaJIbHUX 3aXOJliB, CIPSMOBAaHMX Ha 3aMo0iraHHs HOro MOAalbIIOMYy BHHUKHEHHIO 1 TOMIMPEHHIO,
BKJIIOYHO 3 HAJ3BHYAWHOIO CHTYAII€10, MOKE CIIPUYMHHUTH BIUIMB Ha MOJAIBITY MisIbHICTE DOHTY, HACTIIKI

SIKOTO HA TAHWM Yac HEMOYKJIMBO OL[IHUTH.

®DoHy 3MIHCHIOE CBOIO JisUTBHICTH B YKpaiHi. 24 TI0TOTO POCis po3noyvaia MIMPOKOMAacITabHe BTOPrHEHHS Ha
TEPUTOPII0 HE3AIEKHOI YKpaiHH, 3aBJIaBIIH CEPil0 paKeTHUX YIapiB Ta aKTUBI3YBaBIIM HA3eMHHH HACTYII 5K
31 CTOPOHH CHUJILHOTO KOPJIOHY, TaK i 3 TepuTopii binopyci it anekcoBanoro Kpumy.

VY 3B'si3Ky 13 nuM Ykazom [Ipesungenrta Ykpainu No 64/2022 3 5.30 panky 24 motoro 0yino BBeJIEHO BOEHHUN
CTaH Ha Bciil Tepuropii Ykpainu crpoxom Ha 30 ni6. IlizHime Ykazom Ilpesunenta Ykpainu Big 14.03.2022
p. No 133/2022 cTpok aii BOEHHOTO cTaHy B YKpaiHi npogosxkeHo mie Ha 30 mi0.

3 24 motoro 2022 poky OyJi0 BBEIEHO HHU3KY OOMEKEHb I10]10 POOOTH O0aHKIBCHKOI CHCTEMHU Ta BaJIIOTHOTO

PHHKY B yMOBaX BOEHHOTO CTaHy 110 BCii TepUTOpii YKpaiHu, y T. U.:

— IPU3YITUHEHO POOOTY BAIOTHOTO PUHKY Y KpaiHH,

— 3athikcoBaHO odinifiHM Kypc Ha 24 mortoro 2022 poky;

— 00OMeXEHO 3HATTS T'OTiBKH 3 paxyHKa KiieHTa B 00cs3i 100 THc. TpH Ha [eHb (He BpaXOBYHOUH

BUTUIATH 3apO0ITHOI TUIATH 1 COIiaTbHUX BUILIAT) TOIIIO.

Mauto micie 3anpoBaKEHHS] 0OOMEKEHHS eKCIIOPTY OKPEMHUX COLiaIbHO-BayKJIMBUX MIPOAYKTIB 1 CHPOBHHHU.

30inpIMBCA PU3KK KibepaTak K Ha JepkaBHi U(POBI pecypcH, Tak i Ha PECypCH OKPEMHX i JIPUEMCTB.
Pimennsim Nel44 Bin 08.03.2022 poxy HALIOHAJIBHA KOMICIA 3 HIHHUX ITAIIEPIB TA

OOHAOBOI'O PUHKY mnpwuiiHsina mpo yHOpsIKyBaHHS TPOBEJCHHS Omepalliii Ha pPHHKaxX KariTany Ha

nepion il BOEHHOTO CTaHy, BiAMoOBiAHO a0 nyHKTY 13 crarri 8 3akony Ykpainu «llpo npepxkaBHe

peryJroBaHHS PHHKIB KaIliTally Ta OPraHi30BaHUX TOBAPHHUX PUHKIBY, Y 3B’S3KY 3 BBEJICHHSIM BOEHHOTO CTaHY

BianoBigHO 10 Ykasy Ilpesunmentra Ykpainu Ne64/2022 Bing 24.02.2022p., 3 ypaxyBaHHsAM pimeHb Kowmicii

Nel36 — 143, npuitHITHX B Mepioj [ii BOEHHOI'O CTaHy, 3 METOI MiHIMi3allii HEraTUBHOI'O BILIUBY HACIIKIB

BilicbKoBOI arpecii Pociiicekoi @enepanii npotn Ykpainu Ta CIpUsiHHS CTa0lIBHOCTI PUHKIB KaIliTany.,
Pimennsm HKUII®P Bix 04.08.2022 p. Ne 1053 “IIpo BHOpsiIKyBaHHS HpPOBaKEHHs NpogeciitHol

JISUTGHOCTI HAa PUHKAX KalliTaly Ta OpPraHi30BaHHX TOBAPHHUX DPHHKAX y TMepioJ Jii BOEHHOTO cTaHy”
HALIOHAJIBHA KOMICIA 3 HIHHUX ITAIIEPIB TA ®OHAOBOI'O PUHKY mnpwuiinsina pimeHHs mpo



Te, IO BTPATWJIO YWUHHICTG, pimeHHs Neld44 Bim 08 Gepesns 2022 poky “IIpo ymopsnkyBaHHS MPOBEICHHS
orepaliil Ha pUHKax KamiTairy Ha Iepiof Ail BOEHHOTO CTaHy .

2.4, PimeHHs npo 3aTBepakeHHs1 GiHAHCOBOI 3BiTHOCTI

dinancosa 3BiTHicTE DoHny 3aTBepkeHa 17 sxoBTHA 2022 poky. Hi yyacnuku ®onpy, Hi iHIII 0coOu He
MAaloTh IpaBa BHOCHUTH 3MiHH 10 i€ (iHAHCOBOI 3BITHOCTI MicIs 11 3aTBEPHKEHHS 0 BUITYCKY.

[IpomixHa (inancoBa 3BiTHICTE DOHAY HE € 3aTBEpPKEHA 3BITOM IIOJ0 OISy MPOMIXKHOI (hiHAHCOBOT
3BITHOCTI ayAUTOPCHKOIO PipMOIO.

2.5. 3BiTHuii nepioa ginancoBoi 3BiTHOCTI

3BiTHUM mepiofoM, 3a SKUH (QOPMYETbCsl (iHAHCOBA 3BITHICTH, BBaXaeThes mepion 3 01 ciuns mo 30
BepecHs 2022 poky.

3. CyTTeBi M0J10:KeHHs1 00/1IKOBOI MOJITUKHU
3.1. OcHOBH OLIHKH, 32CTOCOBAHA MPH CKJIATAHHI (piHAHCOBOI 3BiTHOCTI

s ¢iHaHCOBA 3BITHICTB MiJATOTOBJICHA HA OCHOBI iICTOPUYHOT COOIBAPTOCTI Ta CIIPaBEIIUBOI BapTOCTI 200
aMOpTH3aIlifHOi c00IBapTOCTI OKpeMHX (HiHAHCOBHX IHCTPYMEHTIB BigmoBimHO 10 MC®3 9 «DiHnaHCOBI
iHCTpyMeHTH». OIiHKa CIIpaBeATUBOI BAPTOCTI 3 CHIOETHCS 3 BUKOPUCTAHHIM METOIIB OL[IHKH () iHAHCOBUX
iHcTpyMeHTiB, A03BoieHHX MC®3 13 «OmiHKM 3a CHpaBeIIMBOI0 BapTicTIO». Taki METOAW OIlIHKH
BKJIIOYAIOTh BUKOPUCTAHHS CIPABEAJIMBOI BapTOCTI sIK IiHHU, ska Oyjia O TpuMaHa 3a MPOJaX aKTHBY, abo
CIUTayeHa 3a Tepenady 3000B'I3aHHA Yy 3BUYAKHIA omeparlii MK y9acHUKaMU PHHKY Ha JaTy OIlIHKH.
30kpeMa, BUKOpPHUCTaHHs Oip)KOBHX KOTHpPYBaHb a00 JaHUX MpoO MOTOYHY PHHKOBY BapTiCTh IHIIOTO
aHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHali3 JUCKOHTOBAaHWX T'POMIOBHMX TOTOKIB a0o0 iHIIN Mojeli
BU3HAUEHHs chpaBeanuBoi BaprocTi. IlepenbadyBana cmpaBeqiMBa BapTicTh (HiHAHCOBHX aKTUBIB 1
3000B’s13aHbh BU3HAYAETHCSA 3 BUKOPUCTAHHAM HasABHOI iH(POPMAIIi] PO PHHOK 1 BIAMOBITHIX METOMIB OIliHKH.

3.2. 3arajbHi M0JI0KEeHHS 00 00 TiIKOBHX MOJITHK

3.2.1. Ocnoesa hopmysanna 0baikoeux nonimux

OO61iKOBI MOMITUKK — KOHKPETHI NPUHLMIIN, OCHOBH, JOMOBJICHOCTI, IPaBUIa Ta MPAKTHUKA, 3aCTOCOBAH]
Cy0'eKTOM TOCIOJIAPIOBaHHS MPH CKJaJaHHI Ta mojaHHi (inancoBoi 3BiTHOCTI. MC®3 HaBOIUTH O0JIIKOBI
NOJITHKH, siKi, 32 BUCHOBKOM PMCBO, naioTh 3Mory ckiacTu Taky (iHAHCOBY 3BITHICTB, sIKA MICTHUTHUME
JIOpEYHy Ta JOCTOBIpHY iH(opMaIiio npo omneparii, iHII NOJil Ta YMOBH, JI0 SKAX BOHU 3aCTOCOBYIOTHCS.
Taxi MOMITHKK HE CJIiJT 3aCTOCOBYBATH, AKIIO BIUTUB 1X 3aCTOCYBAHHS € HECYTTEBUM.

O6mikoBa momituka @oHAY po3pobiieHa Ta 3aTBepkeHa KepiBHUIITBOM KommaHii BifIIOBITHO 10 BUMOT
MCBO 8 «O0J1iKOBI MMOJITHKH, 3MIHU B O0JIIKOBUX OIlIHKAaX Ta IMOMHUJIKK» Ta iHIIUX YUHHUX MC®3, 30kpema,
MC®3 9 «Dinancosi inctpymenTtn» Ta MCD3 15 «Jloxia Bi JOrOBOPIB 3 KIIi€HTAMI.

3.2.2. Inghopmauia npo 3minu 6 061iK08UX NOTIMUKAX

KommnaHnist obupae Ta 3acTocoBye CBOi OOJIKOBI ITOJIITUKM MOCIHIIOBHO JUIS MOAIOHMX OIeparii, 1HIIuX
noii abo ymoB, ko MC®3 KOHKpETHO He BUMarae abo He JO3BOJISIE BU3HAYCHHS KaTeropii craTe, Jyis
SKHX 1HII MOJIITHKH MOXYTb OyTH JOPSYHHMHU.

3.2.3. @opma ma nazeu ginancosux 3eimie

Cknan komruiekTy (iHaHCOBHX 3BITIB Ta Ha3Bu QopMm (inaHcoBoi 3BiTHOCTI DOHIY BiANOBIIAIOTH
BuMoram, BcraHoBieHUM HII(C)BO 1 «3aransHi BuMoru 10 iHaHCOBOI 3BiTHOCTI» Ta popmu [IpumiTok, 1o
po3pobieHi y BianorigHocti 10 MC®3. dopma i 3micT ¢iHaHCOBOT 3BiTHOCTI Bianoigae Bumoram MCBO 27
«®DiHaHcoBa 3BiTHICTE». DiHAHCOBA 3BITHICTH BKIIOYAE:

- Bananc (3BiT npo ¢inancoBuii ctan) ctanoMm Ha 30.09.2022 p.;



- 3BiT npo (hiHAHCOBI pe3y/abTaTH (3BIT MPO CyKymHUI 10xXia) 3a mepioxa 3 01.01.2022 p. mo 30.09.2022 p.;
- 3BIT IpO pyX I'POILIOBHX KOIUTIB (3a mpsMUM MeToaoM) 3a epiox 3 01.01.2022 p. o 30.09.2022 p.;
- 3BiT npo BIacHuUi Kamitai 3a mnepion 3 01.01.2022 p. mo 30.09.2022 p.;

- [Ipumitku no ¢inancosoi 3BiTHOCTI 3a mepiox 3 01.01.2022 p. mo 30.09.2022 p., mo MicTATh CTHCIHNA
BUKJIAJ] CYTTEBUX OOJIIKOBUX MOJITHK Ta iHIII MOSCHIOBAIBHI MTPHMITKH.

3.2.4. Memoou nooanns inghopmauii' y ghinancoeux 3eéimax

3rimno MC®3 3BiT npo CyKymHWH OOXijJ Tmependadae MONAHHS BHUTPAT, BU3HAHWUX y NPUOYTKY abo
30UTKYy, 3a Kiacudikalliero, OCHOBaHOW0 Ha MetoAl "dyHkiii Butpar” abo "cobiBapTocTi peamizarii”, 3rigHo 3
SKUM BUTPATH KIacH(IKyIOTh BIIIOBIIHO 10 1X (DYHKIIIH SIK 9aCTUHU COOIBApTOCTI UM, HAIIPHUKIIA], BUTPAT Ha
30yT ab0 aJAMIHICTPaTUBHY AiSUTBHICTS.

[IpencraBieHHs: TPOLIOBUX IMOTOKIB Bifl ONepamiifHOl AisIBHOCTI y 3BiTi MPO PyX TIPOMIOBHX KOIITIB
3MIACHIOETHCS 13 3aCTOCYBAaHHAM MPSAMOTO METOMY, 3TIAHO 3 SIKUM PO3KPUBAETHCA iH(OpMALis MPO OCHOBHI
KJIACH HAaJXO/PKEHb TPOIIOBUX KOIITIB YM BHIUIAT T'POIIOBHX KOWITIB. IHdopMmaliss mpo OCHOBHI BHIH
TPONIOBUX HAAXOKEHb Ta TPOIIOBHUX BUILIAT POPMYETHCS Ha TiicTaBi 00IiKOBHUX 3anmuciB QoHy.

3.3. O0J1ikoBi MoJTiTUKH 11010 iHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznanna ma ouyinka hinancosux incmpymenmie

Kommnanis Bu3Hae QinaHcoBHil akTHB a0o0 (hiHaHCOBE 3000B's3aHHsA y OanaHci BiAmoBigHO g0 MCO3,
KOJIH 1 TUTBKH KOJIM BOHO CTa€ CTOPOHOO0 KOHTPAKTHUX ITOJIOKEHB 1010 (iHAHCOBOTO iHCTpyMeHTa. Onepartii
3 mpuabaHHa abo mpoaaxy (iHAHCOBMX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBAaHHSM OOJIIKY 3a JaToro

PO3paxyHKy.

3a cTpokOM BHKOHAHHA (PiHAHCOBI akTUBH Ta (PiHAHCOBI 3000B’sI3aHHA MOMALISIOTHCS HA TMOTOYHI (3i
CTPOKOM BHKOHaHHS 3000B’si3aHb 70 12 MICAIIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BUKOHAaHHS 3000B’s3aHb
Oinpire 12 MicsiB).

Kommnanis kmacudikye QpiHaHCOBI aKTHBHU K TakKi, IO OMIHIOKOTHCS Y MOAATBIIOMY 32 CHPaBEIHBOIO
BapTICTIO HA OCHOBI 000X TaKUX YHHHUKIB!

a) Mozienti Oi3Hecy cy0’€KTa rocroaaploBaHHs JIIs YIPaBIiHHS (iHAHCOBUMU aKTHBAMU; Ta
0) XapaKTEepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiIHAHCOBOTO aKTHBY.
Kommnanist Bu3Ha€e Taki kareropii piHaHCOBUX aKTHBIB:

e (hiHAHCOBI aKTHBH, IO OIIHIOKTHCS 3a CIPABEJIMBOI BapTICTIO, 3 BiIOOPAKEHHSIM pE3yJbTaTy
TIEPEOIiHKN Y TPUOYTKY 200 30UTKY;

e (hiHAHCOBI aKTHBH, 1110 OI[IHIOIOTHCS 32 AMOPTHU30BaHOI COOIBAPTICTIO.

diHaHCOBUIT aKTHB OLIHIOETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO B pa3i 0JTHOYACHOTO JOTPUMAaHHS 000X
3a3HAYCHUX HUKUE YMOB:

(a) ¢iHaHCOBHII aKTUB YTPUMYETHCS B paMKax Oi3HEC-MOJeli, METOI SKOI € yTpuMaHHS (piHAHCOBUX
AKTHBIB IS OJICP)KaHHS JIOTOBIPHHUX TPOIIOBUX IMOTOKIB,; i

(6) moroBipHi yMOBHM (hiHAHCOBOTO AaKTHBY T'€HEPYIOTh Y MEBHI JaTW T'POLIOBI MOTOKH, KOTPl € CYTO
BUILIATAMU OCHOBHOI CYMU Ta TIPOIICHTIB HA HENIOTallIeHy YacTKy OCHOBHOT CYMH.

diHaHCOBUIT aKTUB OIHIOETHCSA 3a CIPABEAJIUBOK BApTICTIO Yepe3 IHINK CYKyHUW JOXia y pasi
OJIHOYACHOI0 JOTPUMAaHHS 000X 3a3HAYCHUX HHXKYE YMOB!

(a) ¢inaHCOBHII aKTUB YTPHUMYEThCS B paMKax Oi3HEc-MOJElNi, MeTa fKOI JOCATAE€ThCS SK HUISIXOM
OJIeprKaHHs JOTOBIPHHUX IPOIIOBUX IMOTOKIB, TaK 1 IIJISXOM MPOoJaXy GiHAHCOBUX aKTUBIB, 1
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(6) moroBipHi YMOBH (piHAHCOBOT'O AKTHBY T'€HEPYIOTh y TIE€BHI JATH TPOIIOBI IOTOKH, KOTPi € CYTO
BUIUIATAMH OCHOBHOI CYMH Ta MPOIIEHTIB Ha HETMOTAIIICHY YaCTKY OCHOBHOI CyMH.

KomnaHnist BU3HA€E Taki kareropii piHaHCOBUX 3000B'13aHb:
e (hiHAHCOBI 3000B’s13aHHSI, 1[0 OIIHFOIOTHCS 32 AMOPTHU30BaHOK COOIBAPTICTIO.

e (hiHaHCOBI 3000B'A3aHHA, OIIIHEHI 3a CIPABEUIMBOI0 BapTICTIO, 3 BiMOOpPaKEHHSAM pE3yNbTaTy
MEePEeoLiHKN Y MPUOYTKY a00 30UTKY.

[lix wac mepBicHOTO BM3HAHHS (hiHAHCOBOTO aKTHBY a00 (hiHaHCOBOTO 3000B's13aHHs KoMIaHis omiHIOE iX
3a IXHBOIO CIIPABE/IMBOIO BAPTICTIO.

[Ipu npunmHeHH] BU3HAHHS (iHAHCOBOTO aKTHUBY MOBHICTIO PI3HHIIA MIXK:
a) 0amaHCcOBOIO BapTiCTIO (OL[IHEHOO HA ATy MPHUIIMHEHHS BU3HAHHS) Ta

0) OTpMMaHOI0 KOMIIEHCAII€I0 (BKITIOYAI0UN OyAb-IKUil HOBUH OTPHUMAaHHUN aKTHUB MiHYC OyIb-siKe HOBE
B3sIT€ 3000B’A3aHHs) BU3HAIOTh Y IPUOYTKY 200 30UTKY.

(diHaHCOBUI aKTWUB OIIIHIOETHCA 32 aMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO BiH MPHUI0ABAETHCA 3 METOIO
OJICpKaHHS JIOTOBIPHUX TPOLIOBUX IOTOKIB 1 JOTOBipHI YMOBU (PIHAHCOBOTO aKTHBY I'€HEPYIOTh T'POILIOBI
HIOTOKH, KOTPI € CYyTO BHIUIATAMU OCHOBHOI CyMH Ta IPOICHTIB Ha HEMOTallIeHy YaCTKy OCHOBHOI CYMH.

Kommanist BU3Ha€e pe3eps i 30MTKHU IS OUiKYBaHUX KPEAUTHUX 30MTKIB 32 (DiHAHCOBUM aKTUBOM, SIKHIA
0OJIIKOBYETHCS 32 aMOPTHU30BAHOO BAPTICTIO.

OO6nikoBa TONITHKA MO0 TOAAJBINOI OLIHKKA (PIHAHCOBUX IHCTPYMEHTIB DPO3KPHBAETHCS HIKYE Y
BiJIIOBITHUX PO3/Iijax O0MiKOBOT MO THKH.

3.3.2. I'powosi koutmu ma ixHi exeigaieHmu
['pomroBi KomITH CKIIAAAOTHCA 3 TOTIBKH B Kaci Ta KOIITIB Ha MMOTOYHHUX paxyHKax y OaHKax.

ExBiBajieHTH TpOIIOBHX KOIITIB — II€ KOPOTKOCTPOKOBI, BHCOKOJIKBiJIHI 1HBECTHIIil, SKi BiJIBHO
KOHBEPTYIOTHCS Y BiJOMi CYMH T'POIIIOBUX KOIITIB 1 SKUM MPUTaMaHHUI HE3HAYHWI PU3WK 3MIHH BapTOCTI.
IHBecTHIlST BU3HAYAETHCS 3a3BUYAl SK CKBIBAJICHT I'POIIOBUX KOIITIB TUIBKM B pa3i KOPOTKOTO CTPOKY

MOTAIIeHHs, HATIPUKIIA, IIPOTATOM He OijIbIlle Hi’K TPH MICSII 3 AaTH NpUAOaHHS.

['pomroBi komTu Ta X EKBIBaJCHTH MOXYTh YTPUMYBAaTHCS, a OIepailii 3 HUMH I[POBOIMTUCA B
HAIIlOHAJIBHIN BAJIIOTI Ta B IHO3EMHINA BaJIFOTI.

I'pomioBi KomTH Ta iX €KBiBaJIEHTH BU3HAIOTHCS 32 YMOBH BiAMOBIIHOCTI KPUTEPISIM BU3HAHHS aKTUBAMH.

[Momanpmia OIiHKAa TPOMIOBHX KOIITIB 3/IMCHIOETHCSA 3a CHPABEUIMBOIO BAPTICTIO, SKa JOPIBHIOE iX
HOMiHaIIbHIH BapTOCTI.

[Moganpmia oIiHKa E€KBIBaJICHTIB TPOMIOBMX KOIITIB, MPEACTABICHUX ACMO3UTAMH, 3IIHCHIOETBCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

[lepricHa Ta mojakIa OMiHKA TPOIIOBHUX KOIITIB Ta X €KBIBAaJCHTIB B iIHO3EMHIll BaJIOTI 3/[IHCHIOETHCS
y QyHKIIOHANBHIH BamoTi 32 odiniitanMu kypcamu HamionansHoro 6anky Ykpainu (HBY).

VY pasi oOMexeHHs NpaBa BUKOPHUCTaHHS KOIUTIB HA IMOTOYHUX PaxyHKax B y OaHKax (HampHKIag, y
BUMaAKy npusHaueHHss HBY B OaHKIBCHKili yCTaHOBI TUMYAcOBOI ajMiHIiCTpallii) Ii aKTUBH MOXYTb OyTH
kjnacu(ikoBaHi y CKJaJli HENOTOYHMX aKkTHBiB. Y Bumnaaky npuiHsatrs HBY pimenns npo niksigamiro
0aHKiBCHKOI YCTaHOBH Ta BiJICYTHOCTI WMOBIPHOCTI ITOBEPHEHHS TPOIIOBHUX KOIITIB, BU3HAHHS X SIK aKTHBY
NPUIUHAETHCA 1 IX BapTICTh BiJOOpaXKAETHCS Y CKIIAAl 30MTKIB 3BITHOTO MEPioy.

3.3.3. Dinancosi axmusu, w0 OYIHIIOMBCA 30 AMOPMUZO6AHOIO CODIBApMICHIIO



Jlo ¢diHaHCOBHX aKTHUBIB, IO OINIHIOIOTHCS 3a aMOPTH30BaHOIO coOiBapTicTio, KommaHis BiZHOCHTH
JETIO3UTH, 1e0ITOPCHKY 3a00ProBaHiCTh, Y TOMY YHUCIIi IIO3UKH.

Ilicns mepBicHOro BH3HaHHSA Kommasis OIiHIOE iX 3a aMOPTH30BAaHOIO COOIBAPTICTIO, 3aCTOCOBYIOUH
METOJT €)EKTUBHOI'O BiJICOTKA.

3acTOCOBYIOUH aHAJ3 MUCKOHTOBAaHMX TPOIIOBUX ITOTOKiB, KoMmaHis BHKOPHCTOBYE OJHY UM KilbKa
CTaBOK IMCKOHTY, KOTpi BiJNOBIJalOTh IMEPEBAXAIOUUM HAa PUHKY HOpPMaMm JOXOoAy Uil (iHaHCOBUX
IHCTPYMEHTIB, AKi MalOTh B OCHOBHOMY IOZiIOHI YMOBH 1 XapaKTE€PHCTHKH, BKIIOYAIOYH KPEOWTHY SKICTh
IHCTpYMEHTa, 3aJIMIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € ()iKCOBAHOI, a TaKOXK
3aJIMIIOK CTPOKY 0 TIOTAIIeHHs] OCHOBHOI CYyMH Ta BAJIIOTY, B SIKill 3/1iHCHIOBATUMYThCS IIATEXKI.

Kommanist owiHIOE cTaHOM Ha KOXXKHY 3BITHY ATy pe3epB Mia 30MTKH 3a (iHAHCOBHM IHCTPYMEHTOM Y
pO3Mipi, IO TOPIBHIOE:

- 12-micAYHMM OYiKyBaHUM KpPEAMTHHM 30MTKaM y pasi, SKIIO0 KPEIWTHUH PU3WK Ha 3BITHY JaTy He
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- OYIKYBaHUM KPEJAMTHUM 30MTKaM 3a BECh CTPOK [Iii (JiHAHCOBOTO IHCTPYMEHTY, SKIIO KPSIAUTHUN PH3UK
3a TakuM (HiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY NIEPBICHOTO BU3HAHHSL.

VY Bunaaky ¢iHaHCOBHX aKTHUBIB KPEOUTHUM 30UTKOM € TETEpIlllHs BapTiCTh Pi3HUII MK AOTOBIPHUMH
T'POLIOBHMH MTOTOKAMH, HAICKHUMH JI0 CIUIATH Ha KOpHCTh DOHIY 32 JOTOBOPOM; i TPOIIOBHMH HOTOKAMH,
axi QoHA 0UiKy€e 0JiepKaTH Ha CBOIO KOPHUCTb.

CranoMm Ha KOXHY 3BiTHY aary KommaHis OIiHIOE, YM 3a3HaB KpPEOUTHUH PHU3WK 3a (HiHAHCOBUM
IHCTPYMEHTOM 3HA4YHOTO 3pOCTaHHS 3 MOMEHTY INepBiCHOro Bu3HaHHS. [Ipn BUKOHaHHI Takoi OIIHKH
Kommnanis 3amicTh 3MiHHM CyMH OYIKyBaHHMX KPEIWTHHX 30MTKIB BUKOPHCTOBYE 3MiHYy PHU3WKY HACTaHHA
nedonty (HeBUKOHaHHs 3000B'si3aHb) MPOTATOM OYIKYBaHOT'O CTPOKY Iii (iHaHcoBOro iHCTpymeHTa. Jlims
BUKOHAHHS Takoi omiHkn KowmrmaHis mopiBHIOE pu3WK HacTaHHS nedonTy (HEBHKOHaHHS 3000B's3aHb) 3a
(GiHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3UKOM HacTaHHs jaedonty 3a (iHaHCOBUM
IHCTPYMEHTOM CTaHOM Ha JaTy TEpBICHOTO BH3HAHHS, 1 BPaxOBYE MPHU I[LOMY OOTPYHTOBAHO HEOOXiIHY Ta
MiATBEp/DKYBaHy iH(OpMaIlifo, 0 € JOCTYIMHOW 0e3 HaJMIPHHX BHUTpaT a00 3yCWib, 1 BKa3dye Ha 3HaYHE
3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY NEPBICHOTO BH3HAHHSI.

Kommanist Moke 3pOOUTH MPHITYIICHHS PO T€, IO KPEIUTHUN PU3KK 332 (PIHAHCOBUM iHCTPYMEHTOM HE
3a3HaB 3HAYHOI'O 3POCTaHHS 3 MOMEHTY IEPBICHOTO BU3HAHHS, SKIIO OyJio 3'icoBaHO, IO (hiHAHCOBHMIA
IHCTpPYMEHT Ma€ HU3bKUI PiBEHb KPEJUTHOTO PU3HKY CTAHOM Ha 3BITHY JaTy.

VY Bunanky ¢iHaHCOBOTO aKTHBY, IO € KPEAMTHO-3HEIIHEHHMM CTAaHOM Ha 3BITHY Jary, aje He €
npuadaHuM a00 CTBOPEHUM KPEIUTHO-3HEIIHEHUM (hiHAHCOBUM aKTHBOM, KoMIlaHisi OIIIHIOE OYiKyBaHi
KPEAWTHI 30WUTKU SK PI3HUIIO MK BaJIOBOIO OaIaHCOBOIO BApTICTIO aKTHUBY Ta TENEPIIIHBOI BapTiCTIO
OUiKyBaHHUX MalOyTHIX I'POIIOBUX IMOTOKIB, TUCKOHTOBAHOIO 32 TMEPBICHOIO ¢(DEKTUBHOI CTaBKOIO BiJICOTKA
3a (iHAaHCOBUM aKTHBOM. Byjab-sfike KOpHUTYBaHHS BHU3HAETHCSA B MPHOYTKY abo 30UTKY SK NpUOYTOK abo
30UTOK Bijl 3SMEHIIICHHSI KOPUCHOCTI.

VY cBoiil pobori KommaHis 3acTOCOBYe 1Sl OLIHIOBAaHHA OYiKYBaHUX KPEAMTHHX 30MTKIB NMPaKTHUHI
MIPUIOMH, 110 BiJOBIIAI0Th MPUHIIMITAM, HABEICHUM Y IyHKTI 5.5.17 MC®3 9.

3anexxHo BiJ cuTyauii KepiBHUUTBO KoMIaHiss BUKOPUCTOBYE AJISl OLIHIOBAHHS 12-MiCSIYHMX OYiKyBaHUX
KpEeIUTHHUX 30UTKIB 200 OYiKyBaHWX KpPEJIUTHHUX 30WMTKIB 3a BECh CTPOK Jii 32 (hiHAHCOBUMH aKTHBAMU CBIH
BJIACHHUH JOCBIA KPEIUTHHUX 30MTKIB 38 TOPrOBEILHOIO J1e0iTOPCHKOIO 3200 PrOBaHICTIO.

Jlyis OIiHIOBAaHHS KPEIUTHHMX 30MTKIB 3a jemno3utamMu KommaHis BUKOPHCTOBYE AMBEpPCHQIKaIio0 3a
CTpPOKaMH pO3MIILIEHHS AEMO3WTIB, PEHTHHIOM OaHKIB 3a CTYNEHEM HAaIiHOCTi, OTpUMaHy 3 BIIKPHUTHX
Jokepen, iHdopMaliro 111070 0aHKIBCHKOI YCTaHOBH, OMyOJIiIKOBaHY Ha caiTi HarioHansHoro OaHky Ykpaidu,
PEHTHHTOBHX areHTCTB :



® IIpH PO3MIIICHHI JCMO3UTy B OAHKY 3 BHCOKOIO HAIiMHICTIO (IHBECTHULIHHUN piBEHb PEHTHHIY
uaAAA, uaAA, uaA, uaBBB Ta 6aHku, 1m0 MarOTh MPOTHO3 «CTAOUIEHUNY, IO MPUCBOKETHCS
PEeUTHHIOBIMH areHTCTBaMH, $Ki BHeceHi g0 Jlep)KaBHOTO peecTpy YHOBHOBAKEHHUX
petituaropux areHTcTB HKIII®P) Ha naty po3milieHHs KOIITIB pe3epB 30UTKIB PO3Pax0OBY€EThCS
B 3aJIE)KHOCTI BiJf CTPOKY Ta YMOB po3MileHHs (TIpu po3MimeHHi Big 1 1o 6 micsmiB — po3mip
30uTKy ckianae — «0%y, Big 6 micsamiB go 1 poky — «1%p», Oinbme 1 poky — «2%» Bin cymu
PO3MIIIICHHST;

® [IpHW PO3MILICHHI ACMO3UTY B OaHKY 3 OiNIbII HU3BKUM KPEAUTHHM PEHTHHIOM (CHEKYJISTHBHUM
piBEHb PEHTHHTY, IO TPUCBOIOETHCS PEUTHHTOBUMH areHTCTBaMH, sIKi BHECEHI A0 Jlep:kaBHOTO
peectpy ymnoBHOBakeHUX pertuHroBuX areHTctB HKIIIDP) ma nmaty po3mimieHHS KOIITIB
pe3epB 30MTKY pO3paxoBYeThCS y po3Mipi Bim «5%» mo «15%» B 3amexHOCTI Bif po3Mmipy
PHU3HKY.

Hebimopcvka 3ab6opzosanicmep

BesymoBHa nebiTopchka 3a00proBaHiCTh BU3HAETHCS AK aKTUB TOJi, Koimu DOHA cTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACHIJIOK IIbOTO, HAOyBa€ IOPUANYHE MTPABO OJIEPIKATH IPOIIOBI KOIITH.

[lepBicHa orinka AeGITOPCHKOT 3a00PTrOBaHOCTI 3MIHCHIOETHCS 32 CIPABEIIMBOIO BAPTICTIO.
Ha mortouny nmeGiTopchky 3aboproBaHicTh KoMraHisi cTBOpIOE pe3epB OUIKyBaHMX KPEIUTHHX 30UTKiB
I0JI0:

e omepaliii 3 iHIIUMH 0COOaMH — HAPAXOBYETHCS PE3EPB OUIKyBaHUX KPEOIUTHUX 30MTKIB y po3mipi 1 %
BiJl CyMH J1e0ITOPCHKOI 3a00prOBaHOCTI;

e ormepamiii 3 MOB’sI3aHUMH OCO0AaMU — HApPaXOBYETHCS PE3EPB OUIKYBAaHMX KPEIUTHHUX 30UTKIB Y
po3mipi 3 % Bix cyMu 1e0ITOPCHKOT 3a00PTrOBaHOCTI.

[lotouny neGiTOPCbKY 3a00proBaHICTh 0€3 BCTAHOBIIEHOI CTaBKM BijcoTka DOHI OIIIHIOE 32 CYMOIO

MEPBICHOTO paXyHKY (aKkTypH, SKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

Ha npoctpoyeny notouny aediTopcbKy 3a0oproBaHicte DOHI CTBOPIOE pe3epB OUIKYBAHUX KPEAUTHHX
30MTKIB BiJl CyMH OOpPTY BIAMOBIIHO JI0 CTPOKIB MPOCTPOUCHHS TUIATEXKIB!

e Bix | 1o 92 AHIB — HAPaxOBYETHCS PE3EPB OUIKYBaHHUX KPEAUTHHX 30WMTKIB y po3mipi 1 % Bix
cymu 60pry;

e Bix 93 no 186 aHIB — HApPaXOBYETHCS PE3EPB OUIKYBAHUX KPEAUTHUX 30UTKIB y po3mipi 3 % Bix
cymu 60pry;

e mpocTpoucHa mMoHaa 187 IMHIB — HApaxOBYEThCS pe3epB OUIKYBAHUX KPEAUTHHX 30UTKIB Y
po3mipi 9 % Bix cymu Oopry.
3.3.4. @Dinancosi axmueu, w0 OUIHIOIOMBCA 34 CHPABEOIUBOI0 GAPDMICHIO, 3 6I000paAIHCEHHAM
pe3yibmamy nepeoyinku y npudymxy aoo 30umxy
Jo diHaHCOBUX aKTHBIB, IO OI[IHIOIOTHCS 3a CIPABEUIMBOI0 BapTICTIO, 3 BiJIOOpaXKEHHSM pe3yNbTaTy

MEPEoliHKU y TpuOyTKy abo 30UTKYy, BiOHOCATBCA akmii Ta mai (YacTKH) TrOCIOAapChKUX TOBapHUCTB,
nebiTopchka 3a00pTOBaHICTb.

[Ticnsa nepBicHOro Bu3HaHHs KommaHist OLiHIOE iX 32 CpaBeInBOIO BapTiCTIO.

CrpaBesTviBa BapTicTh akIlii, siKi BHECEHi O Oip»KOBOTO CIIMCKY, OIIHIOETHCS 32 OIpKOBUM KYpCOM
oprasizaTopa TOPIiBIIi.

SAxio akiii MarTh 00Ir ORI SIK HA OJHOMY OPraHi3aTopl TOPTiBIi, IPU PO3PaXyHKY BapTOCTI aKTHUBIB
TaKi i1HCTPYMEHTH OILIHIOIOTBHCS 332 KypCOM Ha OCHOBHOMY PUHKY IJIsS IIOTO aKTHUBY a0o0, 3a BiJCYTHOCTI
OCHOBHOTO PWHKY, Ha HaWCHIPUATIMBINIOMY PHHKY JJIS HBOTO. 3a BIJICYTHOCTI CBiY€Hb Ha KOPHCTH
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MPOTIICKHOTO, PUHOK, Ha sskoMy DOHJ 3a3BHUal 3MIHCHIOE OIEpallifo IPoaaxy aKTHBY, IPUUMAETHCS 3a
OCHOBHHI pUHOK 200, 32 BiJICYTHOCTI OCHOBHOTO PHHKY, 32 HAUCTIPUSATIUBIIINIA PUHOK.

IIpu omiHIll CHpaBeIIMBOi BapTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOIW OIIIHKH BapTOCTI, SKi
BIJIMOBIAIOTh OOCTaBMHAM Ta I SKUX € JOCTAaTHHO JaHUX, MO0 OI[IHUTU CIPABEIIUBY BapTiCTh,
MaKCHMI3yI0Yl BHUKOPHUCTAaHHS JOPEYHHX BIAKPUTHX JaHWX Ta MIHIMI3yIOUM BHUKOPHUCTAHHS 3aKPUTHUX
BXIIHHUX JaHUX.

Sxmo € miacTaBM BBaXKaTHW, IO OallaHCOBAa BapTICTh CYTTEBO BINPI3HAETHCS BIJ CIPaBEIIHBOI,
Komnanis BU3HAYa€ CIpaBeIIUBY BapTICTh 3a JIOMOMOI'OK IHITUX METOJIB OI[IHKU. BigXwuiieHHS MOXKYTh
OyTy 3yMOBIIEHI 3HAYHUMH 3MiHaMHU y (DiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMH KOH FOHKTYPH PHHKIB,
Ha SKHX EMITEHT 3J[ICHIOE CBOIO AiSUIBHICTD, & TAKOXK 3MiHAMHU y KOH FOHKTYpI (DOHIOBOTO PUHKY.

CrpaBeiriBa BapTiCTh akilii, OOIr SIKWX 3YNMWHEHO, y TOMY YHCIHI IIHHUX IanepiB eMITeHTIB, SKi
BKIItOYeHi 10 CIIUCKY €eMiTEHTIB, 10 MalOTh O3HAKH (DIKTUBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHAM HAsSBHOCTI
CTPOKIB BIJHOBIIEHHA OOITy TakWX IIIHHUX TNamepiB, HASIBHOCTI (piHAHCOBOi 3BITHOCTI TaKWX EMITEHTIB,
pe3yabTaTiB IX AiSUIBHOCTI, OYiKyBaHHS HAAXOJKCHHS MalHOyTHIX €KOHOMIYHUX BUTi.

VYci akTuBH Ta 3000B’s13aHHS PO3MOUICHI Ha KaTeropii B Mexax iepapxii crpaBesuBOi BapTOCTi, SKY
MO’KHA OIMCATH HA OCHOBI HAMHM)KYWX PIBHIB BXIJHUX JAaHUX, AKI € BXKJIMBUMH JIJIS OI[IHKU CIIPABETMBOL
BapTOCTI 3arajioMm:

1 piBeHb — LIHM KOTHpPYBaHHA (HEKOPWUTOBAaHi), HA aKTUBHOMY PWHKY JUISl iIGHTUYHUX aKTHBIB abo
3000B’s13aHb;

2 piBeHb — METOJMKHU OIIIHKH, IS SAKMX HAHHMKYUN PiBeHb BXIJHUX JAHHX, SIKUH € BaXKIMBUM JUIS
OI[IHKH CIIPaBEeJIMBOI BAPTOCTI, MIJTAETHCS CIIOCTEPEKEHHIO, IPSIMO 200 OTIOCEPEIKOBAHO;

3 piBeHb — METOJIUKH OI[IHKH, JUIS SKUX HAWHWKYMA PIBEHb BXIIHHX NAHUX, KWW € BOKIUBUM IS
OIIIHKH CIIPaBEJIMBOI BAPTOCTI, HE MiIAETHCS CIIOCTEPEKECHHIO.

Jiis BU3HAYEHHs CHpaBeJJUBOi BapTOCTi (PiHAHCOBHX aKTHBIB (YacTOK Yy CTaTyTHOMY KalliTami
nignpueMcTB) KoMmaHisi 3acTOCOBy€e Taki METONW OIIHKMA BapTOCTi: PUHKOBHW, BUTPATHHUHA Ta JOXiTHUN
MAX1T.

[IpuitHATHUM € OOMH METOJI OIIHKH BapTOCTi (HANPHUKIAM, TPU OIIHI aKTUBa 3 BHKOPHUCTAHHSM IIiH
KOTHUPYBaHHS Ha aKTUBHOMY PUHKY JUIS 1IGHTUYHUX aKTHBIB). Y BUMAJKax, KOJW BIIKPUTHX IIiH HEMAE,
cy0’€KT TOCIOAapIOBaHHS OIIHIOE CIPABEUIMBY BapTICTh 3000B’s3aHHA a00 IHCTPYMEHTY KaIiTanmy 3a
JIOIIOMOT'OI0 1HIIUX METO/IB OLIIHKH.

BusHaueHHs cripaBeIMBOT BAPTOCTI BUKOHYETHCSI CTAHOM Ha KiHEIlb 3BITHOTO NEepioy — KaJeHAapHOTO
pOKy, miBpiuusi abo kBaprtaiy. Ha BinmoBisHy Aaty (#aTy BU3HAYEHHsS CIIPaBeIJIMBOI BapTOCTi, a00 maTy
OI[iHKH) 30MParOThCS HEOOX1/IHI BXiJTHI JAaHi.

B sikocTi BX1IHUX JaHUX BUKOPUCTOBYETHCS HACTyIHA iH(OpMALIis:

Oanmanc (popma Ne 1) miampuemcTBa — cy0’€KTa rOCHOJAPIOBAHHSA, IHCTPYMEHT BJIACHOTO KaIliTayly
SKOT'O OIIIHIOETHCS, CTAHOM Ha JaTy BHU3HAYEHHS CIPaBEIJIUBOI BapTOCTiI — KiHEIb BIAIOBIJHOTO 3BiTHOTO
nepiony;

3BIT npo QinaHcoBi pe3ynbTatu (hopma Ne 2) mianpueMcTBa— cy0’€KTa rOCIOAAPIOBaHHS, IHCTPYMEHT
BJIACHOTO KamiTally SKOTO OLIHIOETBHCS, 3a TPH MOBHHUX 3BITHUX Nepioan (POKH), IO MEpPeAyIOTh IaTi
BHU3HAYCHHS CIPaBEUIMBOI BApTOCTI, Ta II€ JOAATKOBO 3a BIANOBIAHMM KBapTay (MiBpiuds), SKIIO gaTa
BU3HAYEHHS CIIPAaBEJIMBOI BAPTOCTI HE CHIBMIAJA€ 3 KiHIEM KaJCHAAPHOTO POKY;

MPOTHO3HUH PIBEHb 3MIHM 1HJIEKCY CIIO)KMBUMX IIiH B YKpaiHi Ha JaTy Ha HaWOIWXK4i I’ SITh POKIB 3a
naanmu Economist Intelligence Unit (3aranpHomocTymHe mocuianHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha qaTy BH3HAYEHHS CIIpaBeaanuBoi BapTocTi, Hagami — ViewsWire EIU;
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«BapTICTh KPEAWTIB 3a MaHUMH CTAaTHCTUYHOI 3BITHOCTI OaHKiB VYkpainm (06e3 ypaxyBaHHS
oBepapadTy)» 3a JIAHUMU HBY (3aranpHOJOCTYTIHE MTOCHUJTAHHS ;
https://bank.gov.ua/files/Procentlastb KR.xIs;

JaHi cy0’e€KTa rocrnojaproBaHHs 010 TOr0, HACKIIBKU CTAaTYTHHH KamiTad cy0’€KTa rocroiaproBaHHs,
IHCTpYMEHT BJIACHOTO KalliTaly SKOTO OIIIHIOETHCS, OyJ0 Ha JaTy BU3HAYEHHS CIPaBEUIMBOi BapTOCTI
chopMoOBaHO MOBHICTIO (TOOTO, UM HE € HA BKa3aHy JaTy SKach YacTKa CTAaTYTHOTO KalliTaly HeCILIa4eHO0
ab0 THMYacCOBO BHITyYEHOIO).

Busnauenns cnpagediusoi eapmocmi Ha 0a3zi mexHiku eumpamnoeo nioxody. 3HAUCHHS BapTOCTI
cy0’€eKkTa ToCTOAaplOBaHHS, IHCTPYMEHT BJIACHOTO KaIiTaly SKOTO OIlIHIOETHCSA, BH3HAYA€ThCA Ha 0asi
TEXHIKH BUTPATHOTO MiAXOAY, BUXOSM4M 3 NaHMX bamancy mporo cy6’exra rocnogaptoBans (Popma Nel)
CTaHOM Ha J]aTy BU3HAYEHHS CIIPABEIIIMBOI BAPTOCTI.

B 3aranpHomy Bumaaky Take 3HadeHHs BapTocTi FV (MII 100%) BH3HauaeThcs K Pi3HULSA MiX
0aaHCOBOIO BAPTICTIO aKTUBIB Ta OAIAHCOBOIO BAPTICTIO BCiX 3000B’SI3aHb SIK:

FV (MIT 100%) = Psan. (1300) «bananc» — Psa. (1595) «Ycboro nmo J10BrocTpokoBUM 3000B’I3aHHSM i
3a0esneueHHEIM» — Pag. (1695) «Ycworo mo IloTounmMm 3000B’s3aHHAM 1 3a0e3MEUYCHHAM» —
— Pag. (1700) «3000B’s13aHHs, MOB’s13aHI 3 HEOOOPOTHUMH aKTUBaMH, YTPUMYBaHUMH JUIsl MPOJAKY, Ta
rpynamMu BUOYTTSI»

Busnauenns cnpaseonusoi eapmocmi na 6a3i mexuiku 00XiOH020 ni0xody. 3HAUEHHS BapTOCTI
cy0’€KTa roCTIOJapIOBaHHs, IHCTPYMEHT BJIACHOTO KaIliTaly SKOTO OIIIHIOETHCS, Ha 0a3i TEXHIKU AOXiTHOTO
MiIX0y BU3HAYAETHCS, BUXOS4M 3 AaHuX bamaHcy mporo cy0’ekra rocnonaptoBanns (Dopma Nel) ctanom
Ha J1aTy BH3HAYEHHsI CIIPaBeINBOI BApTOCTI Ta MaHWX 3BiTy mpo (iHaHCOBi pe3ynsTaTu (Popma Ne2) 3a 3
MOBHHX 3BITHUX Tepioun (POKM), M0 NepeAyIOTh AaTi BU3HAUCHHS CIpaBeIMBOI BapTOCTi, a00, SKIIO JaTa
BU3HAUCHHS CIIpaBeUIMBOI BapTOCTI HE CIHIBIAZae 3 KiHIEM KaJeHIAPHOI'O POKY JJOJATKOBO IIe M 3a
BiJIOBITHUH KBapTai (iBpidus).

Ha npomy eranmi 3Hauenns Baptocti FV (Il 100%) Bu3HayaeThcs WLUISIXOM MPSIMOi KarliTamizamii
Takoro BumiproBaua joxoay, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKa3HUK JJOXO0y cy0’€KTa TOCIOAAapIOBaHHS 3a MEPio, IO IOPiBHIOE PO3Mipy NMPUOYTKY 10 BUPaXyBaHH:I
1) BUTpAaT Ha BUILIATY BiJICOTKIB 32 KOPHCTYBAaHHS 3alI03WYCHUM KaIliTAIoOM, 2) CYMH MOJATKy Ha IpU OyTOK
Ta 3) CyMH aMOpTH3AaIlifHUX BiJpaXxyBaHb Ha HEOOOPOTHI aKTWUBH) 3a BIAMOBIAHOI PO3PAXyHKOBOKO
ctaBkoro kamitanizauii ans EBITDA sx:

FV (411 100% = EBITDA /R ( EBITDA ) — 3K + HA

ne: FV (T 100%) — 3HadeHHs BapTOCTI Cy0’€KTa TOCIONAPIOBAHHS, IHCTPYMEHT BJIACHOTO KaIliTaly
SIKOT'O OLIHIOETHCSI, BU3HAYCHHUI Ha 0a3i TEXHIKA BUTPATHOTO ITiIXOTY;

EBITDA — po3paxyHKOBe 3HAYeHHs MPUOYTKY Cy0’€KTa TOCIOJapIOBaHHS, THCTPYMEHT BIIACHOTO
KaliTany SKOTO OLIHIOEThCS, [0 BHpaxyBaHHS BHUTpaT Ha BHIUIATY BIiJCOTKIB 32 KOPUCTYBaHHS
3aM03WYeHUM KaIliTalioM, CyMH TMOJIATKy Ha TNpHOYTOK Ta CyMH aMOpTH3AlifHHX BijJpaXxyBaHb Ha
HE0OOPOTHI aKTHBH;

R (EBITDA) — po3paxyHKoBa cTaBKa Kamitamisariii, mo Bigmosimac EBITDA;
3K — 6anaHCcOBa BapTiCTh CyM, BiTHECEHHX JIO 3aII03MYEHOTO KaIliTaly;

HA - OanancoBa BapTicTh HeomepalmiiHUX (HA/UIMIIKOBMX) AaKTHBIB, IO HaleXaTbh Cy0’eKTy
rOCTIOJJapPIOBaHHS, IHCTPYMEHT BIIACHOTO KaIliTally SKOTO OI[HIOETHCS, alle He OepyTh y4acTi B OCHOBHii
oTepaliiHii IisJIbHOCTI Cy0’ €KTa roCIoqaproBaHHs Ta, BIANOBIAHO, B reHepaii goxoay (EBITDA).


https://bank.gov.ua/files/Procentlastb_KR.xls

3MiHa CIpaBeMIMBOI BapTOCTI PiHAHCOBUX aKTHBIB (KOPIIOPATHBHUX IPaB) BigoOpakaeThbCs B 3BITHOMY
poui B OyxranrepcbkoMy OOJiKy micis 3aTBEpKEHHS KEPIBHHLTBOM CyO’€KTiB TOCHOAAapIOBaHHS
(iHaHCOBHUX 3BITIB 3a IOMEPEAHIN 3BITHUHN PiK.

3.3.5. 30606 'a3annsa

Kpemuropcbka 3a00proBaHiCTh BH3HAETHCA SK 3000B’s3aHHSA TOHAI, Koiaum Kowmamis crae CTOPOHOIO
JIOTOBOPY Ta, BHACIJIOK I1bOT0, HAOyBa€ IOPUAUYHE 3000B’I13aHHS CIUIATUTH IPOIIOBI KOIITH.

IToTouHi 3000B’s13aHHs — 1€ 3000B’s13aHHS, SIK1 BIAITOB1AAIOTH OJHINA a00 HEKUIHLKOM 13 HIKUYEHABEICHUX

O3HaK:
) KepiBaunreo Kommanii cromiBaeThCsi TOracHTH 3000B’s3aHHS a00 3000B’S3aHHS MiJUISITAE
MOTAIICHHIO MPOTATOM IBaHAIISITHA MICSIIIB MICIIS 3BITHOTO TEPiOTy;
. KepiBannireo Kommanii He Mae Oe3yMOBHOTO MpaBa BIACTPOYHTH IMOTAIICHHS 3000B’s3aHHS

MPOTATOM IIOHAMMEHIIIE TBAHAISATH MICSIIB MiCs 3BITHOIO MIEPioay.

[Torouni 3000B’s3aHHA BWU3HAIOTHCA 332 YMOBH BIJIOBIJHOCTI BWU3HAUEHHIO 1 KPHUTEPisIM BU3HAHHS
3000B’s13aHb.

[lomanpiia omiHKa MOTOYHUX 3000B’SI3aHb 3MIHCHIOETHCS 32 aMOPTH30BAHOI COOIBaPTICTIO.

[loTouny KpemuTOpCchKY 3a00proBaHICTH 6€3 BCTAHOBICHOI CTaBKH BifcoTKa KoMmaHis OIiHIOE 32 CyMOIO
MEPBICHOTO PaXyHKY (aKkTypH, SKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3zopmannsn pinancosux akmueie ma 30606 'a3ans

diHaHCOBI aKTHBH Ta 3000B'sI3aHHSI 3TOPTAOTHCS, SIKIIO DOHT Mae IOPUAMYHE TPABO 3IHCHIOBATH 3aJIiK
BU3HAHWX y OamaHci cyM 1 mae Hamip abo 3poOWTH B3aemo3aiik, abo peasizyBaTH aKTHB Ta BHKOHATH
3000B'I3aHHS OJTHOYACHO.

3.4. O0.1iK0Bi MOJTITHUKY 1010 OCHOBHHX 3aC00iB Ta HeMaTepiaJbLHUX AKTHBIB

3.4.1. Buznannsa ma ouinka 0CHOGHUX 3aC00i6

Komnaniss Bu3Hae MaTepiajdbHH OO0'€KT OCHOBHMM 3aco0OM, SIKIIIO BiH YTPUMYEThCS 3 METOIO
BUKOPHCTaHHS iX y TpoIeci CBOET MisIBHOCTI, HAJaHHS TOCIYT, a00 /sl 3IiHCHeHHS aJMiHICTPaTUBHUX i
COLIATBHO-KYNBTYPHUX (YHKIIH, OUiKyBaHWH CTPOK KOPHCHOTO BUKOPHCTAaHHs (EKCILTyaTallii) sSKux Oifbiie
OJTHOTO POKY Ta BapTicTh akux Oiunbine 20000 rpH.

IlepBicho Kommnanis ormiHio€ OCHOBHI 3acobum 3a co0iBapTicTiO. Y NOAAJBLIIOMY OCHOBHI 3aco0H
OIIHIOIOTHCS 3a TX COOIBApTICTIO MiHYC Oy/b-fKa HAKOIMUYEHA aMOPTHU3alLlis Ta Oy b-sIKi HAKOMMYEHI 30UTKU
BiJl 3MeHIIIeHHs1 KopucHOCTI. CyMa HaKONMMYEHO! aMOPTH3allii Ha ATy MEPEOIiHKH BHKIFOYAETHCS 3 BaJIOBOI
0aJIaHCOBOT BapTOCTI aKTHUBY Ta YKCTOI CYyMH, IIEpEePaxoBaHOl JI0 MEPEOI[iHEHOT cyMu akTuBy. [loolliHka, ska
BXOAMTH JI0 CKJIaJy BJIACHOTO KalliTally, IIEPEHOCUTHCSA A0 HEPO3MOIIIEHOrO MPUOYTKY, KOJIH MPHUITUHSIETHCS
BU3HAHHS BiJITIOBITHOTO aKTUBY.

3.4.2. llooanvwi sumpamu.

Komnaniss He BHM3Hae B 0OallaHCOBIM BapTOCTI 00'€KTa OCHOBHHX 3acO0IB BUTpaTH Ha IIOJCHHE
00CIIyroByBaHHsI, pEMOHT Ta TE€XHIYHE OOCIyroByBaHHS 00'ekTa. L[i BUTpaTu BH3HAIOTHCS B MPHOYTKY UM
30UTKY, KOJIX BOHHU ITOHeceHI. B OamaHCOBii BapTOCTI 00'€KTa OCHOBHMX 3aC001B BU3HAIOTHCS TaKi MMOAAJIbIII
BUTPATH, SIKi 33/I0BOJIbHAIOTH KPUTEPIsIM BU3HAHHS aKTHBY.

3.4.3. Amopmu3zauyia ocnoéHux 3acooie.
AmopTtu3zaliisi OCHOBHHX 3aco0iB DOHJYy HapaxoBYETbCs MPSMONIHIWHUM METOJOM 3 BHKOPUCTAHHIM
TaKUX HIOPIYHUAX HOPM:
Oy i - 2%

MalIuHA Ta 00JIaJHaHHSA - 7-15%
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TPAHCIIOPTHI 3aCO0H -17-20%
MeOT - 20-33%
THIII - 14-50%

3.4.4. Hemamepianvhi akmueu

HemarepianbHi akTHBH OLIHIOIOTBCS 3a COOIBapTICTIO 3a BUPaxyBaHHSAM Oylb-sKOI HAKOMUYEHOL
aMopTH3allii Ta OyIb-sKWX HAKOMMMYCHUX 30UTKIB Bijl 3MEHIIIEHHS! KOPUCHOCTI. AMOPTH3aIlisi HeMaTepiadbHIX
AKTHUBIB 3/1IICHIOETBCS 13 3aCTOCYBaHHSAM NpsMOJIiHIiHOTO MeToy. HemarepianbHi akTUBH, SKi BUHUKAIOTh Yy
pe3ynpTaTi JOTOBIpHUX a00 IHIMX IOPHUIWYHHUX IIPaB, aMOPTHU3YIOTHCS MPOTATOM TEPMiHY UMHHOCTI IHX
npas.

3.4.5. 3menmennn kopucnocmi ocHosHuUx 3aco0ie ma HemamepiaIbHUX AKMUGIE

Ha koxny 3BiTHy naty KommnaHis OLiHIOE, YU € SKach O3HaKa TOrO, IIO KOPUCHICTh aKTUBY MOXKeE
3MeHmuTHCS. Kommnanis 3MeHIrye 6amaHCOBY BapTICTh aKTHBY J0 CYMH HOTO OUYiKyBaHOTO BiJIIKOTyBaHHA,
SKIIO 1 TUTBKH SIKIIO CyMa OYiKyBaHOTO BiJIIIKOIyBaHHS aKTHUBY MEHIIA Bij Horo OamaHcoBoi BapTocTi. Take
3MEHIIICHHS HETailHO BU3HAETHCS B MPUOYTKaxX 4u 30WTKAaX, SIKIIO aKTHB HE OOJIKOBYIOTH 3a MEPEOIliHEHOIO
BapricTio 3rigHo 3 MCBO 16. 30uToK BiJ 3MEHIICHHS KOPHCHOCTI, BU3HAHWU Ui aKTUBY (32 BHHATKOM
TYIBiTYy) B TONEpenHix mepionax, KommaHis CTOpHY€, SKIIO 1 TUTBKH SKIIO 3MIHWIHCSA TIOMEPETH] OIHKH,
3aCTOCOBaHi Il BU3HAYEHHsI CYMH OYiKYBAaHOTO BimmikoayBaHHs. Ilicnsi BU3HAHHS 30MTKY BiJl 3MEHIICHHS
KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 33aCO0IB KOPHUTYETHCS B MalOYTHIX Tepiofax 3 METO PO3MOIiICHHS
NeperisiHyToi 0anaHcoBoi BapTOCTI HEOOOPOTHOTO aKTUBY HA CHUCTEMATHYHIH OCHOBI NPOTSATOM CTPOKY
KOPHCHOTO BUKOPHCTAaHHS.

3.5. O0.1ik0BI MOJIITHKH 1010 IHIIUX AKTHBIB Ta 3000B’S13aHL

3.5.1. 3abesneuennn

3abe3neueHHs BU3HAIOThCS, Komu DoHA Mae TemepimHIO 3a00proBaHicTh  (IOpHAMYHY abo
KOHCTPYKTHBHY) BHACIIJIOK MUHYJIOI TOJii, iCHye HMOBIpHICTB (TOOTO OLNTbIIE MOXKIIUBO, HIK HEMOXKIIHBO),
IO MOTalIeHHs 3000B's13aHHS BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUTIOIOTh Y c00i €KOHOMIYHI BUTOH, 1
MOJKHA JIOCTOBIPHO OIIIHUTH CYyMY 3000B'sI3aHHSI.

3.6. Inuri 3acTocoBaHi 00/1iKOBI MOJIITHKY, 1110 € TOPEYHUMM /151 po3yMiHHS iHAHCOBOI 3BiTHOCTI

3.6.1 loxoou ma eumpamu

Kommnaniss Bu3Hae moxij Big HaJgaHHA IMOCIYT, Koiu (abo y Mipy TOro, SK) BOHO 3aJJOBOJIBHSE
3000B’I3aHHS 1110JI0 BUKOHAHHSI, IEPEJAt0u OO0IISIHY MOCTYyTy (TOOTO aKTUB) KIIIEHTOBI. AKTHB TepPEIaEThCs,
ko (200 y Mipy TOTO, SIK) KIII€EHT OTPUMYE KOHTPOIb HAJl TAKUM aKTHBOM.

Pesynprar BH3HAauYeHHS pO3Mipy BHUHATOPOAW MO YIPABIIHHIO aKTHBaMU OQOPMIIFOETHCS aKTOM
BUKOHaHUX POOIT, B IKOMY Bi100OpakaeThCs pO3paxyHOK (OLIHKA) JOCSATHYTUX PE3yJbTaTiB Ha 3BITHY AaTy.

Joxin Bix nponaxy (QiHaHCOBUX aKTHBIB BU3HAETHCS Y MPUOYTKY abo 30UTKY B pasi 3aJ0BOJICHHS BCiX
HaBeJICHHUX JlaJli YMOB:

a) ®oHJ nepeaae AOroBipHi MpaBa Ha OJICPIKAaHHS TPOIIOBUX IMOTOKIB Bijl TAKOTO (DiHAHCOBOI'O aKTUBY;
0) ®onn nepenaB MOKYIIEB] PU3UKH Ta MEPEeBary BiJ BOJOAIHHS, TIOB’s13aHi 3 (JiHAHCOBUM aKTHBIB;

B) 32 DOH/IOM HE 3aJIUINAETHCS aHi MMOaJIbIla YYacTh YIPABIIHCHKOTO MEPCOHANTY Y Gopmi, ska 3a3BUYait
NoB’si3aHa 3 BOJIOAIHHAM, aHi €(QEKTHBHUI KOHTpPOJbL 3a MNPOJAHUMH (PIHAHCOBUMH IHCTPYMEHTaMH,
IHBECTUIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU;

') CyMy AOXO/y MOKHA JJOCTOBIPHO OL[IHHUTH;

1) iMOBipHO, 110 10 POHTY HATIHTYTh EKOHOMIYHI BUTOJIN, TIOB’sI3aH1 3 OTIEPAIIi€lo;
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Ta

€) BUTpaTH, siKi Oyynn abo OyayTh OHECEHi Y 3B’ 513Ky 3 OIepali€lo, MO>KHa JOCTOBIPHO OLIIHUTH.
JuBigeHM BU3HAIOTHCS TOXOIOM JIUIIE Y Pasi, SKIIO:

e mnpaso ®oHxy Ha ofepKaHHS BUILIAT 32 IWBICHIAMU BCTAaHOBJICHO;

® ¢ IMOBIpHICTD, III0 €EKOHOMIYHI BUTO/IM, TIOB’s13aH1 3 JMBIA€HIaMH, HAAIHIyTh 70 PoHAa;

® CyMy JIUBIJICH/IIB MOXKHA JIOCTOBIPHO OIIHHUTH.

Jloxix BU3HAETHCS y 3BiTI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIOBITHOCTI BU3HAYEHHIO Ta KPUTEPIIM
BU3HaHHS. BU3HAHHS TOXOAY BiI0OYBAa€ThCS OJIHOYACHO 3 BH3HAHHSM 301UIBIICHHS aKTHBIB a00 3MCHINCHHS
3000B’A3aHb.

Butpatn — 1e 3MeHIEHHS akTUBIB a00 30iMbIICHHS 3000B'S3aHb, HACIIJKOM SKOTO € 3MCHIICHHS
BJIACHOTO KaIliTalry, KpiM SIK YHACIIIOK 3 CHEHHS PO3IMOILITY AeP KaTesIM BUMOT JI0 BIACHOTO KaIliTaly.

BuzHaHHS BUTpaT BigOyBa€ThCs OMHOYACHO 3:
® TIEpBICHMM BH3HAHHSM 3000B’3aHHS UM 30UTBIICHHSM 0aIaHCOBOT BapTOCTI 3000B's13aHH; 200

® [IPUIIMHCHHAM BU3HAHHA aKTUBY YW 3MCHIICHHAM 0aIaHcoBOl BapTOCTi AKTHBY.

3.6.2. Ymoeni 30606'a3anuna ma akmueu.

Komnaniss He BU3Hae yMOBHI 3000B's3aHHS B 3BiTi npo ¢iHaHcoBudi cran Doupay. [Hpopmariis mpo
YMOBHE 3000B'SI3aHHS PO3KPHUBAETHCS, SKIIO MOKJIMBICTh BUOYTTSI PECYPCiB, K1 BTUTIOIOTH ¥ CO01 €KOHOMIYHI
BUTO/IM, HE € BigmaneHoro. Kommanis He Bu3Hae yMOBHI akTmBU. CTHcna iHopMaIlis nIpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KOJM HAXOKEHHS eKOHOMIYHUX BUT1/ € IMOBIpHHM.

3.7. InBecTHIiliHA HEPYXOMiCTh

[HBecTHIIIHA HEPYXOMICTh — HEPYXOMICTh (3emiis yu OyniBis, a0o yactuHa OymaiBii, a00 iX MO€THAHHS),
yTpUMYyBaHa (BJIaCHUKOM a00 OpeH/apeM sIK aKTHB 3 NIPaBOM BHKOPHCTaHHS) 3 METOI OTPUMAaHHS OPEHTHHX
TuTaTexiB abo 30UTBIIEHHS BAPTOCTI KaImiTaly 4d I JOCATHEHHS 000X ITiJIeH, a He JUIs:

a) BHUKODHCTaHHsS y BUPOOHWITBI YW TpU TIOCTa4YaHHI TOBApiB, NPH HaJaHHI MOCIYr YW JJIst
aZMiHICTpaTHBHHUX IIiJIeH, a00

0) mpoAaXy B 3BUUAHHOMY XOJIi JiSUTBHOCTI.

[lepBicHe BH3HaHHA 00’€KTa KUTIOBOI HEPYXOMOCTI BiZOYBa€ThCsA 3a COOIBapTICTIO, SIKA € PUHKOBOIO
BapTICTIO; B MMOIAIBIIOMY iHBECTHIIiI{HA HEPYXOMICTh OIIHIOETHCS 3a CIPaBEINBOIO BapTicTio. CripaBeinBa
BapTICTh IHBECTHIIHOI HEPYXOMOCTI 3a3BHYail BH3HAYAETHCSA 13 3aIyYCHHSM HE3aJIS)KHOTO OIiHIOBaYa.
[NepioanvHICTh MEPErisTy CIpaBeTUBOT BAPTOCTI 3yMOBIIOETHCSI CYTTEBUMU IS OOJIKY KOJMBAHHSIMH I[iH
Ha PUHKY moAiOHOT HepyxoMmocTi. CrpaBeainBa BapTiCTh HE3aBEPIIEHOTO OYAIBHULTBA JIOPIBHIOE BapTOCTi
3aBEPIICHOr0 00’ €KTa 3a BUPaxXyBaHHSM BUTPAT Ha 3aKIHYEHHs OyXiBHUIITBA.

301i1b1IeHHSA/3MEHILICHHS CIIPaBEVIMBOI BapTOCTI Ha KiHEIb 3BITHOTO IEpiofy OOJIIKOBYETHbCA Y CKIai
IHIIUX TOXO/IB / BUTPAT MOTOYHOTO Tepioay. AMOPTH3AIlis HE HAPAXOBYETHCS.

3.8. Openna
Openonasells Kiacupikye KOKHY 31 CBOiX OpeH 1 a0 K omepalliiiHy opeH Iy, a0o sk (iHaHCOBY OpPEHIY.

OpeHnpna knacuikyeThbes sk (hiHAHCOBA OpEH/IA, SKIIO BOHA MEPea€ B OCHOBHOMY BCi PU3UKHU Ta BUTOH,
MOB’sI3aH1 3 MPAaBOM BJIACHOCTI Ha 0a30Buit akTuB. OpeHma Kiacu(iKyeThCs K OrepalliiiHa opeHjaa, SKIIO
BOHA HE TIepe/la€ B OCHOBHOMY BCi PU3UKHU Ta BUT'OJIU IIIOJI0 TIpaBa BIACHOCTI HA 0A30BUI aKTHB.

OpeHaa BU3HAETHCS K (DIHAHCOBA:
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a) opeHIa repeaac OpeHIapeBi MPaBo BIACHOCTI Ha 0a30BUI aKTHUB, HAIPUKIHII CTPOKY OPCH/IH;

0) opeHIap Mae MOXJIMBICTH MpUaOaTy 0a30BUI aKTUB 3a IIHOIO, 1110, K OYIKYETHCS, Oy/Ie JOCTaTHHO
HIDKYOI0 3a CIIPaBEUIMBY BapTICTh Ha ATy, KOJW MOXJIMBICTE MOXKEe OyTH peali3oBaHO, OO iCHyBaja
o0rpyHTOBaHa BIIEBHEHICTh HA AATy MOYATKY JIii OPEHAN B TOMY, L0 MOKIUBICTD Oyie peali3oBaHo;

B) CTPOK OpEHIM CTAHOBHTH OLNBIITY YACTHHY CTPOKY EKOHOMIYHOI eKCIITyaTallii 6a30BOro aKTUBY HaBiTh
SKILO MPaBO BJIACHOCTI HE TIEPEAETHCS;

I) Ha JaTy MOYaTKy il OpeHIW TENepiliHs BapTICTh OPEHIHWX IUIATEeXKIB JTOPIBHIOE MPHHAWMHI B
OCHOBHOMY BCiii ClIpaBeIIMBil BApTOCTi 0a30BOTO aKTUBY Ta

) 0a30BWIf aKTHB Ma€ TaKHWH CIemiaTi30BaHUM XapakTep, M0 TITbKH OpeHAap MOKE BHKOPHCTOBYBATH
Horo, He 31CHIOIYY 3HAYHUX MOIUQIKaIii.

OzHaku cuTyarii, aki okpemo abo B KOMOiHamii TakoXX BEeAyTh A0 Kiacu(ikamii opeHan K piHaHCOBOT
OpeH[IH:

a) SKIOI0 OpEeHJap MOXe AaHYIIOBaTH JOTOBIp MPO OpeHAy, 30WTKA OpEeHIONaBIA, OB S3aHi 3
aHyJIIOBaHHSIM, HECe OPEHIap;

0) mpuOyTku a00 30MTKHU BiJ KOJNHWBaHHS CIPaBEINBOI BAPTOCTI 3aIMINKY MPHUMANAIOTh Ha OpeHAaps
(mampuknan, y ¢opMmi 3HWKKH OpPEHIHOI IUIATH, SKa JOPIBHIOE OUIBIIOCTI HAIXOIKEHb Bl TPOIAXY
HAIPUKIHIN OPEHN); Ta

B) OpeH/ap Ma€ MOXKJIHMBICTh MPOAOBXKHUTH OPEHIly Ha JOJATKOBUH IMEPioJ 3a OpEHIHY IJary, 3HA4YHO
HIDKYY BiJl pPHHKOBOT OPEHIHOI TIIATH.

SIKI10, BUXO/ASIYM 3 IHIIMX O3HAK, SCHO, III0 OPEH/IA HE TIepeac B OCHOBHOMY BCiX PH3HKIB Ta BUTIJ 111010
MpaBa BJIACHOCTI Ha 0a30BHIi aKTUB TO OPEHAY KIACHU(IKYIOTh K OlepamiiHy opeHay. Hanpukman, me Moxe
BiZIOyBaTHUCS, SKIO MPaBO BIACHOCTI Ha 0a30BHH aKTHB IMEpPEAacThCcs HANPUKIHIN OpEH/IN 32 3MiHHY ILIary,
10 JOPiBHIOE HOTO CIIpaBe MBI BapTOCTI HA TOW Yac, a00 SKIO € 3MiHHI OPEHIHI TIATeXi, BHACHTIIOK YOTO
OpeHI0/IaBeIlb B OCHOBHOMY HE IEPE/Ia€ BCIX PU3UKIB Ta BUTI.

OpeHnoaBels BU3HAE OPEH/IHI TUIATEXI BiJl ONepariifHoi OpeH ! K TOXiJ Ha MPSIMOTIHIHHIA OCHOBI Y1
Oyab-siKil 1HIIIN crucTeMaTHaHil 0cHOBI. OpeH/I0/1aBelb 3aCTOCOBYE 1HIIY CHCTEMATHYHY OCHOBY, SIKIIO TakKa
OCHOBA JIO3BOJISIE Kpallle BiJOOpakaTH MOJEb, 3aBISKH SKi BUTOJa, OTPUMAaHA BiJi BAKOPUCTaHHS 6a30BOTO
aKTUBY 3MEHIIyeThcss. OpeH0/1aBellb BU3HAE BUTPATH, BKIHOYAI0OUM aMOPTH3allit0, TIOHECEHI MPY OTPUMAaHHI
JIOXOJIY BiJl OPSH/IH, SIK BUTPATH.

Openyionasenp 10J1a€ MEPBiCHI MpsiIMi BUTPATH, MOHECEHI MPH YKJIaJaHHI JIOTOBOPY PO OIepaliiHy
OpeHay, 10 0aJaHCOBOi BapTOCTI 0a30BOr0 aKTHMBY Ta BH3HAE IX, SIK BUTPATH MPOTATOM CTPOKY OPEHAU Ha
TaKiil caMiii OCHORI, SIK J0X11 Bij opeHau. OpeHaoaaBelb nojaae 6a30Bi akTUBHM HaJlaHl B ONEpalliiiHy OpeHIY,
y CBOEMY 3BiTi Ipo (hiHAHCOBHIA CTaH BiAMIOBIIHO A0 MPUPOJH Oa30BOTO aKTHUBY.

4. OcHOBHI NpUNylLIeHHS, OIIHKH TA CyIKeHHS

[Ipu miarorosui ¢inancoBoi 3BiTHOCTI KoMnaHis 341MCHIOE OIIIHKH Ta MPHUITYILEHHS, SIKI MalOTh BILUTUB Ha
eleMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYOUrch HAa MC®3, MCBO Ta TinyMmadeHHsx, po3podieHux KomiteTom
3 TIlyMadeHb MDKHapoaHoi (hiHaHCOBOI 3BITHOCTI. OLIHKH Ta CyJKEHHS 0a3ylOThCsS Ha ONIEPEAHBOMY JOCBii
Ta iHmMUX (akropax, 110 3a ICHYFOUUX OOCTaBHH BBa)KAIOTHCS OOTPYHTOBAHMMH 1 3a pe3yiibTaTaMu SKUX
NpUHAMAIOTBCS CYIDKEHHS 1100 OallaHCOBOI BAapTOCTI aKTHMBIB Ta 3000B’s3aHb. Xoda Ii PO3PaXyHKH
0a3yloThCsl Ha HasBHIM y kepiBHuITBa Kommawii iHpopmalii mpo moTouHi mojii, (GakTUdHI pe3yabTaTH
MOYXYTh 3PEIITOI0 BiApi3HATHCSA BiA IUX po3paxyHKiB. O0macTi, A€ Taki CyJPKeHHs € OCOOJIMBO Ba)KIMBHMH,
o0IacTi, o XapaKkTepU3yIThCsl BACOKUM PIBHEM CKIIATHOCTI, Ta 00JIacTi, B SIKMX MPHUITYIIEHHS H PO3paXxyHKH
MAaIOTh BEJIMKE 3HAYEHHS JUTSI TiITOTOBKH (PiHAHCOBOI 3BiTHOCTI 32 MC®3, HaBeICHI HUXKYE.
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4.1, Cyn:xkeHHs 11010 omepaliii, moaiii a6o ymMoB 3a BiacyTHOCTi KOHKpeTHUX MC®3

Axmo nemae MC®3, skuii KOHKPETHO 3aCTOCOBYEThCS 1O omepauii, iHmoi mnoxii abo ymoBw,
KepiBHUITBO KoMIaHisi 3aCTOCOBY€E CyIKSHHSI IiJ Yac pO3POOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI IOJITHKH,
mo6 indopmanist Oyna AopedHOr0 IiIsi MOTpe® KOPUCTYBadiB Ui MPUHHATTS EKOHOMIYHHX pilIeHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 10 (hiHAHCOBA 3BITHICTH:

. MoJia€ JOCTOBIpHO (hiHAHCOBWH cTaH, (PiHAHCOBI pPE3yNbTAaTH MiSUIBHOCTI Ta TPOMIOBI TOTOKH
®oHpy;

o BiZjoOpaka€ €KOHOMIUHY CYTHICTh oOmepamiid, iHIHMX MoAill abo yMOB, a HE JHWIIE IOPHINYHY
bopmy;

. € HEUTPaIbHOO, TOOTO BUTFHOIO BiJl yIIEpeI’KEeHb;

o € TIOBHOIO B YCIX CYTTEBHUX aclEKTax.

[lix wac 3milicHeHHsS CYDKEHHS KepiBHUIITBO KomriaHii mocwuiaeTbes Ha MPUHHATHICTH HAaBEACHUX Al
JOKEpEJT Ta BPaXxOBYE iX y HU3XiTHOMY MOPSIIKY:
a) BuMord B MC®3, y sIKUX i1eThCs MPO MOII0HI Ta OB’ A3aHi 3 HUMU IMUTaHHS;

0) BU3HAYCHHSI, KPUTEPil BU3HAHHS Ta KOHIIEMIII OIIIHKK aKTUBIB, 3000B’s3aHb, IOXOJIIB Ta BUTPAT Y
KonnenryanbHiit 0CHOBI (piHAHCOBOT 3BITHOCTI.

[lig wac 3mificHeHHS cymKeHHs KepiBHHITBO KommaHii BpaxoBye HalOCTaHHIINII IMOJIOKEHHS 1HIINX
OpraHiB, 10 PO3POOJIIOTH Ta 3aTBEP/KYIOTh CTAHIAPTH, SKi 3aCTOCOBYIOTH MOAIOHY KOHIICTITYadbHY OCHOBY
JUTSL PO3POOJICHHS CTaHAAPTIB, iHITY mpodeciiiHy JiTeparypy 3 oONiKy Ta MPUAHATI TaTy3eBi MPAKTUKH, TI€I0
MipoI0, SIKOI0 BOHHM HE cylepeyaTh BUIIE3a3HAYCHUM JKEPEIaM.

Onepariii, o He peryiaMeHTyThcss MCD3 DoHI0M HE 3/11iCHIOBATUCH.
4.2. Cym:keHHS 100 CTIPaBeIJIUBOI BAPTOCTi akTHBIB MOHTY

CripaBeasiiBa BapTICTh iHBECTHIIIH, 110 aKTUBHO OOEPTAIOTHCS HAa OPraHi3oBaHWX (iHAHCOBHX PUHKAX,
PO3paxoBYEThCS HAa OCHOBI NMOTOYHOI PHHKOBOI BapTOCTI Ha MOMEHT 3aKpHTTS TOPTiB Ha 3BiTHY naty. B
IHIIMX BWIMAJKaX OIIHKA CIHPaBEJJIMBOI BapTOCTI TPYHTYEThCS Ha CYIDKEHHSX IMOJIO TependadyBaHHX
MalOyTHIX TPOIIOBHX TMOTOKIB, ICHYIOYOi €KOHOMIYHOI CHUTYallil, pU3UKiIB, BJIACTUBUX Pi3HUM (HiHAHCOBUM
IHCTpyMeHTaM, Ta iHmuX (aktopis 3 BpaxyBaHHsM BuMor MC®D3 13 «OmiHKa cripaBeTMBOT BAPTOCTI».

4.3. Cyn:KeHHsI 110/10 3MiH CIIpaBelJIMBOI BapTOCTi (PiHAHCOBUX AKTHBIB

KepiBuuireo Kommnanii BBaxae, 1110 00JIIKOBI OI[IHKU Ta MPHITYIIEHHS, SIKI MalOTh CTOCYHOK JIO OILIIHKH
(hiHAHCOBHX IHCTPYMEHTIB, /¢ PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIIFOUOBHM J[KEPEIIOM HEBH3HAUEHOCTI
OLIIHOK, TOMY IIIO:

a) BOHM 3 BHCOKHM CTYyNEHEM HMOBIPHOCTI 3a3HA[OTh 3MiH 3 IUIMHOM 4acy, OCKUIBKH OIlIHKH
0a3yloThCsl Ha NPUIYLICHHSIX KEpPiBHUITBA IIOJO BiJICOTKOBMX CTaBOK, BOJATHJIBHOCTI, 3MiH
BAIIOTHUX KYPCiB, MOKa3HUKIB KPEJUTOCTIPOMOMXHOCTI KOHTPAreHTIB, KOPUTYBaHb il 4ac OLIHKH
IHCTPYMEHTIB, a TaKOX crieu(piyHIX 0COOIUBOCTEN omepariii; Ta

0)  BIUIMB 3MiHM B OLIHKaxX HA aKTHBH, Bi10OOpaXkeHi B 3BiTi Mpo (iHAHCOBHI CTaH, a TAKOX Ha JI0XOIU
(BUTpaTH) MOXKe OYTH 3HAYHUM.

SAx6u xepiBHUNTBO KoMmaHii BHKOPHUCTOBYBalO IHIIN TPUIYIIEHHS IIOJO BiJICOTKOBUX CTaBOK,
BOJIATMJIBHOCTI, KypCciB OOMiHY BaliOT, KPEAUTHOTO PEHTHHTY KOHTpareHTa, AaTd oepTH 1 KOpUTYBaHb Iij
yac OI[IHKK IHCTPYMEHTIB, Oijbila a00 MEHIA 3MiHa B OIHII BapTOCTI (iHAHCOBUX IHCTPYMEHTIB y pasi
BiZICYTHOCTI PHHKOBHX KOTHpPYBaHb Maja O iCTOTHMH BIUIMB Ha BimoOpaxeHuil y ¢(iHaHCOBIH 3BITHOCTI
YUCTHH IPUOYTOK Ta 30MTOK.

Po3ymiroun BaxIJIMBICTh BUKOPUCTAHHS OOJIIKOBHX OLIIHOK Ta IPHITYIIEHb MO0 CIIPABEIIMBOI BAPTOCTI
(iHaHCOBHMX aKTWBIB B pa3i BiACYTHOCTI BXiJHHMX [IaHHMX IIOJO CIPaBEIUIMBOI BapTOCTI MEPIIOrO PiBHS,
Kepisaunreo Kommanii 1uraHye BHKOPHCTOBYBAaTH OINIHKKA Ta CYIDKCHHS sIKi 0a3yroThCs Ha TpodeciiHii
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KOMITeTCHIII TpamiBHUKIB IligmpueMcTBa, MOCBiAI Ta MHHYJIHNX TOISX, a TaKOX 3 BHKOPHUCTAHHIM
PpO3paxyHKiB Ta Mozeiel BapTocTi (DiHAHCOBUX aKTHBIB. 3alydeHHS 3O0BHILIHIX €KCHEPTHHUX OLIHOK ILOJO
Takux (PIHAHCOBUX IHCTPYMEHTIB Ji€¢ OIliHKa, sfKa 0a3yeTbcs Ha NpodeciiHili KOMIIETEHIll, AOCBiai Ta
pO3paxyHKax € HeJJOCTaTHBbOIO, Ha JyMKY KepiBHUIITBA € MPUHHATHAM Ta HEOOXiTHUM.

BukopucTanHs pi3HUX MapKETHHTOBHUX MPHUITYLIEHb Ta/a00 METOJIB OL[IHKK TaKOX MOKE MaTH 3HAUYHHUH
BIUIMB Ha Tiepe0adyBaHy CIPaBeIINBY BapTiCTh.

4.4. Cyn:keHHsI 11010 O9iKYBAHUX TePMiHiB yTpuMyBaHHs (piHaAHCOBHX iHCTPYMeHTIB

KepiBanmnrBo Kommanii 3actocoBye mpodeciiiHe CymKeHHS MIOAO0 TEPMiHIB yTpUMaHHS (iHAHCOBUX
IHCTPYMEHTIB, IO BXOJATH 10 CKiany ¢iHaHcoBHX akTuBiB. [IpodeciiiHe CymKeHHA 3a UM MUTaHHIM
TPYHTY€EThCSI Ha OINHI PHU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, HOro MpHOYTKOBOCTI W JUHAMINI Ta iHIIUX
¢axTopax. [Ipore iCHyIOTh HEBH3HAYECHOCTI, SIKI MOKYTh OyTH TOB’A3aHi 3 MPU3YMUHEHHSIM OOIry IIHHUX
manepiB, O HE € MIKOHTPOIFHUM KepiBHUITBY KommaHii ¢akTopoM i MOXe CyTTEBO BIIMHYTH Ha OIIHKY
(iHaHCOBHX IHCTPYMEHTIB.

4.5. BUKOPUCTAHHS CTABOK AUCKOHTYBAHHS

CraBKa AMCKOHTY — II¢ TIPOLICHTHA CTaBKa, sIKa BAKOPHCTOBYETHCS ATl TIepepaxyHKy MaiiOyTHIX MOTOKiB
JIOXOJIIB B €IMHE 3HAYCHHS TEMepilIHpoi (MIOTOYHOI) BAapTOCTi, sika € 0a3010 ISl BH3HAYEHHS PHUHKOBOL
BapTocTi Oi3HeCYy. 3 eKOHOMIYHOT TOUKHU 30pY, B POJIi CTABKH JUCKOHTY € Oa)kaHa iHBeCTOpY CTaBKa JOXOAYy Ha
BKJIQJICHWH KaIliTaj y BiIMOBIAHI 3 piBHEM PU3WKY MOJMIOHI 00'€KTH iHBecTyBaHHS, ab0 - CTaBKa JOXOIY 3a
aNbTEpPHATUBHUMH BapiaHTaM{ 1HBECTHIIIH 13 31CTABJISIHHS PiBHS PU3UKY Ha IaTy OliHKH. CTaBKa JAUCKOHTY
Ma€ BH3HAYATHCS 3 YPaxyBaHHSIM TPbOX (haKTOPIB:

a) BapTOCTI TpoOIIeH y Jaci;

0) BapTOCTI JpKEped, SKi 3alTy4aroThCs Auisl (DiHAHCYBAaHHS 1HBECTHUIIIITHOTO MPOEKTY, SKi BUMAraroTh pi3Hi
piBHI KOMIIEHCAIlIT;

B) akTopy pu3HuKy abo Mipy HMOBIPHOCTI OTPUMAaHHS O4iKYBaHHX Y MalOyTHbOMY JTOXO/IiB.

[Hdopmaris, mo BUKOpHCTaHA A BU3HAYCHHS CEPEIHBO3BAXKEHOI CTaBKW OfepkaHa 3 OQiliiHOTO
caiity HBY 3a mnocwrnannsm: https://bank.gov.ua/statistic/sector-financial/data-sector-financial  pozmin
“BapTicTh KpeAUTIB 33 JAHUMHU CTAaTUCTHUYHOI 3BITHOCTI OaHKiB YKkpainu (0e3 ypaxyBaHHs oBepapadTy)”.

4.6. Cyn:KeHHs 1110/10 BUSIBJICHHSI 03HAK 3Hel[iHEHHs aKTHBIB

BigHOCHO (hiHAaHCOBMX aKTHBIB, sIKi OLIHIOIOTHCS 32 aMOPTH30BAaHOIO BapTicTio, KommaHieto Ha aaty
BUHUKHEHHS (DiHAaHCOBMX aKTHBIB Ta HA KOXKHY 3BITHY JIaTy BU3HA4Ya€ PiBEHb KPEAUTHOTO PUHKY.

Kommnanis Bu3HaE pe3ep mif 30UTKA IJIsI OYiKyBaHUX KPEAWTHUX 30WTKIB 32 (pIHAHCOBHMH aKTHBAMH, SIKi
OIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OYiKYBaHHX KPEJUTHUX 30MTKIB 32 BEChb CTPOK /il (JiHAHCOBOTO
aKkTUBY (TIpY 3HAYHOMY 30UIBIIIEHHI KPEAUTHOTO PHU3UKY/MJIsl KPEAUTHO-3HENiHEHNX (hiHAHCOBHUX aKTHBIB) abo
12-MicSTYHMMU OYiKYBaHMMH KPEJIUTHUMH 30MTKaMU (y pa3i HE3HAYHOT'O 3POCTAHHS KPEIUTHOTO PU3HKY).

3a3BHuail 04iKy€eThCs, IO OYIKYBaHI KPEUTHI 30MTKH 32 BECh CTPOK JIii MatOTh OYTH BU3HAHI JIO TOTO, SIK
¢iHaHCOBHI 1HCTPYMEHT CTaHE MPOCTPOUYECHUH. SIK MpaBMiIo, KPEAUTHUH PU3KK 3HAYHO 3POCTAE I1e 10 TOTO,
K (piHAHCOBUIT IHCTPYMEHT CTaHEe MPOCTPOUEHUM ab0 OyJie MOMIueHO 1HII YHHHUKA 3aTPUMKH IJIATEXKIB, 110
€ cienuiyHIMU T TO3UYaNbHUKA, (HAPUKIIa, 30iHCcHeHHs Moaudikalii abo pecTpyKTypu3arii).

Kpenutauii pusuk 3a GpiHaHCOBUM 1HCTPYMEHTOM BBR)KAETHCS HU3BKHUM, SIKIIO (DiHAHCOBUH IHCTPYMEHT
Ma€ HU3bKHUH PU3UK HACTAHHS Je(ONTy, MO3UYATBHUK Ma€e NMOTYXHIH MOTEHIiall BAKOHYBATH CBOI JIOTOBIpHi
3000B'sI3aHHA I[OJI0 TPOIIOBHX IOTOKIB y KOPOTKOCTPOKOBIM NEPCIEKTHBI, a HECIPHUATIMBI 3MIHH B
E€KOHOMIYHHX 1 JIIOBHX YMOBaX Y JIOBTOCTPOKOBIM TEpPCIEKTHBI MOXYTh 3HU3UTH, ajie HE OOOB’S3KOBO
3/IaTHICTh MO3MYAIbHUKA BUKOHYBATH CBOi 3000B'sI3aHHS 11010 JJOTOBIPHUX T'POIIOBUX MTOTOKIB.

15


https://bank/
http://gov.ua/statistic/sector-financial/data-sector-financial

dinaHCOBI IHCTPYMEHTH HE BBA)KAIOTHCS TAKUMHM, IO MAIOTh HM3BKUM KPEOUTHHH PH3MK JIMIIE HA
mificTaBl TOTO, IO PU3WK Ne(ONTY 32 HUMHU € HIKYUM, HDK PU3UK JeodTy 3a IHIIMMH (iHAHCOBUMH
iHCTpyMeHTaMu PoHAY a00 HIXK KPESAUTHUA PU3UK IOPUCAUKITI, B SKii DOoHA 3MIHCHIOE TisUTbHICTD.

OudikyBaHI KpeIuTHI 30MTKH 3a BECh CTPOK Jii He BU3HAIOTHCA 32 (DIHAHCOBUM 1HCTPYMEHTOM IIPOCTO Ha
mijicTaBl TOTO, IO BiH BBaXKAaBCS IHCTPYMEHTOM i3 HU3bKHM KPEAUTHHM PHU3UKOM Y TONIEPEAHBOMY 3BITHOMY
Mepiozi, ae He BBAKAETHCS TAKMM CTAHOM Ha 3BITHY Aary. Y TakoMmy Bumaiky Kommanis 3'scoBye, 9 Majo
MicIle 3HaYHe 3pOCTaHHs KPEAUTHOTO PU3UKY 3 MOMEHTY MEPBICHOTO BU3HAHHS, a OT)KE YM MOCTana norpeda
y BU3HAaHHI O9iKyBaHUX KPEIUTHHX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeAUTHI 30MTKH BioOpakatoTh BIacHi odikyBaHHSI DOHAY 00 KPETUTHUX 30UTKIB.

5. Po3kputTs iHdopmMaii 11010 BUKOPHCTAHHSI CIPaBeIJIMBOI BAPTOCTi
5.1. MeToauku OIHIOBAHHSI TA BXi/IHi 1aHi, BAKOPUCTAaHI /ISl CKJIAJaHHS OLIHOK 33 CNPABeIIMBOIO BAPTICTIO

Kommanist 3ailicHIOE BUKIIIOUHO O€3MepepBHI OLIHKM CIpaBeIMBOI BAPTOCTiI aKTHBIB Ta 3000B’S3aHb,
TOOTO Taki OIiHKH, siKi BUMararoTscss MCD3 9 Ta MC®3 13 y 3BiTi ipo ¢iHaHCOBHUI cTaH Ha KiHEIh KOYKHOTO
3BITHOTO TIEPiOy.

Knacu akTuBiB Ta Merton
3000B’s13aHb, OLIIHKH
OIIIHEHUX 3a (puHKOBHH,
CITPaBEJIMBOIO MeToauKH OLIHIOBAHHS JOX1THUI, Bxinxi mani
BapTICTIO BHUTPATHU)

[lepBicHa Ta mojaneIia OIiHKa
TPOILIOBUX KOIITIB 31iHCHIOETHCS 32
CTpaBeIMBOIO BAPTICTIO, KA
JIOPIBHIOE 1X HOMiHAJbHIA BapTOCTI

I'pommroBi kot PunkoBuit Odiuiitni kypcu HBY

OdimiiiHi 6ipKOBi KypcH
OpraHizaTopiB TOPTiB Ha
JIaTy OLIIHKH, 32
BiJICYTHOCTi BU3HAYEHOTO
0ip>KOBOTO KypCy Ha JaTy
OI[IHKH,
BUKOPUCTOBYIOThCS LIHU

[lepBicHa oIliHKa IHCTPYMEHTIB
KarmTany 3JiHCHIOEThCS 3a X
CTPaBeIUIMBOIO BAPTICTIO, KA

3a3BUYal JOPIBHIOE IIiHI Onepariii, B Punkosnii .
IHCcTpy™MeHTH e . . 3aKpUTTS OIpKOBOTO
. X0/l 5IKOT1 OyB OTPUMaHUI aKTHB. Burparanit .
KaliTaimy . . . . N TOprosoro axs. [{ani npo
[lonanpima omiHKa iHCTPYMEHTIB Joxiganii .
. . BYMHEHI [TPABOYMHHM 11032
KarmiTany 31HCHIOETbCS 32 .
) (hoHIOBOIO OipKOFO:
CIIPaBEIMBOIO BAPTICTIO HA JIaTy . .
. BapTICTh aKTUBIB
OIIiHKH. . .
eMiTeHTa (TAMPHEMCTBA),
HOT0 YUCT1 aKTHUBH,
pe3yibTaTH AisUIbHOCTI,
rpyna pusuKy
[epeicHa o1iHKa 1e0ITOPCHKOT
3a00proBaHOCTI 3/IIHCHIOETHCS 32
CIpaBeIMBOIO BAPTICTIO, KA
JIOPIBHIOE BAPTOCTI MTOTaIICHHS, .
o KontpakTHi ymMOBH,
. TOOTO CyMi O4iKyBaHUX o .
JlebiTopchka . R HWMOBIPHICTb HOTAIlICHHS,
. KOHTPAKTHUX I'POIIOBUX MOTOKIB Ha Hoximauii . R .
3a00proBaHiCTh . . . OUiKyBaHi BX1JIHi TPOIIOBI
naty ominkw. ITicis nmepBicHOro
. MOTOKH
BU3HAHHS TIOJANIBIIIA OI[iHKA
ne6iTOpCHKOT 3200prOBaHOCTI
BiJI0OYBa€THCS 32 AMOPTHU30BAHOIO
BapTICTIO.
. [epBicHa oIliHKA MOTOYHUX KonTpakTtHi ymMOBH,
ITotouni R .o B o . .
30608’ S3AHHS 3000B’A3aHb 3M1HCHIOECTHCS 3a UTpaTHUH WMOBIPHICTb IIOralll€HHS,
BapTicTIO morameHHs. [lomaneina OYiKyBaHI BUX1THI
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OLIIHKA IOTOYHUX 3000B’A3aHb
3MIHCHIOETHCS 328 aMOPTH30BAHOIO
c00iBapTICTIO.

TPOIIOBI TOTOKU

5.2. PiBenb iepapxii cnpaBeJinBoi BapTOCTi, 10 SIKOI'0 HAJIEKATH OLIHKH CIPaBEIJIMBOI BAPTOCTI

MUc. epH.

Knacu akTuBiB Ta
3000B’s13aHb,
OILIIHEHHUX 3a

CIPaBeTHBOIO
BapTICTIO

1 piBensb
(Ti, 10 MAIOTH
KOTHPYBaHHS, Ta
CIIOCTEPEKyBaHi)

2 piBeHb
(Ti, 10 HE MAIOTh
KOTHUPYBaHb, ajie
CIIOCTEPEKyBaHi)

3 piBeHb
(Ti, 110 HE MaIOTh
KOTHUPYBaHb 1 HE €

CIIOCTEPEKYBAHUMH)

Ycboro

2022 2021

2022 2021

2022 2021

2022 2021

JlaTa omiHKH

30.09.22 | 31.12.21

30.09.22 | 31.12.21

30.09.22 | 31.12.21

30.09.22 | 31.12.21

IHBecTumiiina
HEPYXOMICTh

12 517

8 409 12 517

8 409

3amacu

307

2 547 307

2 547

JebiTopcbpka
3a00prOBaHICTh 32
IPOAYKLIO,
TOBapH, poOOTH,
TOCITYTH

1596

262 1596

262

JebiTopcbpka
3a00pTrOBaHICTh 32
BUJaHUMUN
aBaHCAMH

22

JlebiTopchka
3a00proBaHICTh 3
HapaxOBaHUX
JIOXOIIB

ITorouni
(iHaHCOBI
IHBECTHULIT

101

101 101

101

I'pomi ta ix
€KBIBAJIEHTHU

1244 6077

- 1244

6077

5.3. Inuii po3kpurrs, o Bumarawtbess MC®3 13 «Ouinka cnipaBeiyinBoi BapTOCTi»

CripaBeyiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPIiBHSHHI 3 iX 0aJ1aHCOBOIO BapTiCTIO

MUC. 2pH.

Kiacu akTHBiB Ta 3000B’s13aHb,
OIIIHEHUX 3a CIIPABEIIMBOIO BAPTICTIO

BanancoBa BapTicTh

CrnpagenymBa BapTicTh

2022 2021 2022 2021
Jara oriHKu 30.09.2022 31.12.2021 30.09.2022 31.12.2021
[aBecTHLiiHA HEPYXOMICTb 12 517 8409 12517 8 409
3anacu 307 2 547 307 2547
21e61T9pCBKa 3a00proBaHiCTh 3a 1596 262 1596 262
MIPOYKIIiF0, TOBApH, POOOTH, TIOCTYTH
JlebiTopchka 3a00proBaHicTh 3a 29 B 29 3
BHIaHMMH aBaHCAMH
JleGiTopchbka 3a00proBaHicTh 3 1 B 1 3
HapaxOBaHUX JOXO/IiB
[Totouni piHaHCOBI iIHBECTHIIIT 101 101 101 101
I'pori Ta ix ekBiBaIIEeHTH 1244 6077 1244 6 077
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Kepieaumnreo Kommanii BBaXkae, 1Mo HaBEACHI PO3KPUTTS IIOJ0 3aCTOCYBaHHS CIPABEIINBOI BapTOCTI €
JOCTaTHIMH, 1 HE BBaXae, IO 3a MeKaMH (DiHAHCOBOI 3BITHOCTI 3aJIMIIMIACh OyAb-iKa CyTT€Ba iHpOpMaLis
IIOJI0 3aCTOCYBAHHS CIIPABEIJIMBOI BAapTOCTi, SIKA MOXKE OYTH KOPHCHOIO I KOPHUCTyBadiB (hiHAHCOBOI

3BITHOCTI.

6. Poskpurrs iHdopmanii, o nmiaTBepaKye crarTi nogai y pinancoBux 3pitax

6.1. Inwi onepauiiini 1oxoau

MUcC. 2pH.
In1ui onepaniiini goxoau 01.01.2022 - 01.01.2021 -
30.09.2022 30.09.2021
Jloxoau Biji MOCITYT OPEHIU IHBECTHIIIHHOT HEPYXOMOCTI 1328 —
Bceboro iHmmx onepaniiHux x1o0xoaiB 1328 -
6.2. AnmiHicTpaTUBHI BUTpaTH
Mmuc. pH.
AAMiHiCTpaTHBHI BUTPATH 01.01.2022 - 01.01.2021 -
30.09.2022 30.09.2021
Bunaropo/a xoMIaHii 3 yrpaBTiHHI aKTUBAMHU 139 14
Bunaropona ayauropy 10 15
Bunaropona nemo3utapito 3 2
Burtparu nos’si3aHi i3 3a0e3Me4eHHM IisTTHHOCTI 340 113
Bceboro agminicTpaTUBHUX BUTpAT 492 144
6.3. dinaHcoBi 10X0aM Ta BUTPATH
MUC. 2pH.
IponenTri 10x0/11 01.01.2022 - | 01.01.2021 -
30.09.2022 30.09.2021
Jloxin BijI BiZICOTKIB Ha CTPOKOBOMY JICTIO3UTHOMY PaxyHKy B OaHKY 37 87
Bcebhoro npoueHTHi 10x01u 37 87
IIpouenTHi BUTpaTH 01.01.2022 - | 01.01.2021 -
30.09.2022 30.09.2021
Bcboro npoueHTHi BUTpaTH -
6.4, Inmi toxoau, iHIIi BUTpaTH
TNUC. 2PH.
Inmri noxonu 01.01.2022 - | 01.01.2021 -
30.09.2022 30.09.2021
Bceboro inmmx noxoais - -
Tmi puTpaTn 01.01.2022 - | 01.01.2021 -
30.09.2022 30.09.2021

Bceboro inmmx BuTpar

6.5. lebiTopchka 3a60proBanicTh

Cranom nHa 30.09.2022 p., 31.12.2021 p. na Gananci Poxxy 001iKOBYBaIHCh 1e0iTOpPCHKa 3a00prOBaHICTb.

muc. pH.
JebdiTopchka 3a60proaHicThb 30.09.2022 31.12.2021
Jle6iTopchka 3a60proBaHicTh 3a IPOYKILi0, TOBAPH, POOOTH, TIOCIYTH 1596 262
Jeb6itopcpka 3a00proBaHicTh 32 BUIAHUMH aBaHCAMH 22 -
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Jebitopchka 3a00proBaHicTh 3 HAPAXOBAHUX TOXO/IB

1

BanancoBa BapTicTh BChOT0

1619

262

Haii0inpm BaroMmoro CkjIaaoBoI0 1ebiTOPChKOi 3a00proBaHOCTI € 3a00proBaHiCTh 3a JOTOBOPOM OPEHIH
Ne 1 Big 20.11.2021 poxky, Ne3 Big 10.01.2022 poxky, Ned Bix 14.01.2022 poxy TOB "Baiit lentan ['pyn" (kox

€JIPTIOY 38026507) y cymi 1 575 Tuc. rpH.

Kommanist 3actocoBye crpomenuit miaxin, nepenbadenuii B8 MC®3 (IFRS) 9, no omiHkm 0diKyBaHUX
KPEIUTHUX 30MTKiB, IPH SIKOMY BHUKOPUCTOBYETHCS OLIHHHUN pe3epB MiJ OWiKyBaHI KpeIWTHI 30MTKU 32 BECh

TEePMIH I BCi€l 1e0iTOpChKOi 3a00proBaHOCTI.

[Ipoctpouena nediropcbka 3a00proanicTs y PoHAI BiACYTHS.

6.6. InBecTuLiliHA HEPYXOMiCTh

Cranom Ha 30.09.2022 p., 31.12.2021 p. na 6ananci @onay o6IiKOBYBaslach iIHBECTHIIIHHA HEPYXOMICTb.

MUC. 2PH.
HaiimenyBaHHs iHBecTHIiIiHOT HEPYXOMOCTI 30.09.2022 31.12.2021
Hexwurnose nmpumimeHHs, M. JIbBiB 8 409 8 409
XKurnosuit OyanHok, M. JIbBiB 2 457 —
XKurnosuit OynnHok, M. JIbBiB 1651 —
Bceboro 0anancoBa BapTicTh 12 517 8 409

IBecTHumiiina HepyxomicTs Oyna mpundana y aucronani 2021 poky Ta ciuri 2022 poky.

IHBecTHIiiHA HEPYXOMICTh HajaHa B oOpeHAy 3rimHo mgorosopiB Nelmim 20.11.2021 poky, Ne2gix

20.11.2021 poky, Ne3 Bix 10.01.2022 poky, Ned Bix 14.01.2022 poxy.

[HBecTHIIiHA HEPYXOMICTH OIliHEHA 3a CIIPaBEUIMBOIO BapTicTIO y cyMi 12 517 Tuc. rpH. Ha miacTaBi 3BIiTY

NpO HE3AIEXKHY OIIHKY HEXHUTIOBOTO TPHUMIIICHHS.

311IICHIOBAJIACE.

6.7. 3amacu

Cranom na 30.09.2022 p., 31.12.2021 p. Ha Gananci PoHxy 007iKOBYBaINCH 3aMacy.

[MporsiroM 3BiTHOTO TEpioLy IEpEOIliHKa He

MUc. 2pH.
HaiimenyBanHs 3anacis 30.09.2022 31.12.2021
Kutnosuii OynuHok, M. JIbBiB — 2 457
3emenbHa ainsHka, M. JIbBIB 90 90
3eMenbHa MiIgHKa, M. JILBIB 217 —
Bceboro 6amancoBa BapTicTh 307 2547

VY 3BiTHOMY mepioxy Oynu mpuadaHi 3amacu Ta OLIHEHi 3a CHPaBeIJIMBOIO 3TiJAHO JOTOBOPY KYMIBI —

npojaxy y cymi 307 THC. TpH..
6.8. I'poroBi komTH

Cranom Ha 30.09.2022 p. Ha NOTOYHOMY pPaxyHKYy y OaHKY OOJIKOBYIOThCS 3a HOMIHAJIBHOK BapTICTIO

rpoLIOBi KOIITH Ha cymy 1 244 Tuc. TpH.:

® [OTOYHHUI paxyHOK Bikputo y 6anky AT «IIYMb» 3anumok rpomoBux KomTiB — 44 THC. TPH.;

e eno3uTHUN paxyHOK Biakpuro y 6anky AT «IIYMb» - 1 200 Tuc. rpH., IpOLIEHTHa CTaBKa, 3a KO0
HapaxoBYIOTKLCS MPOIEHTH Ha TpaHil, y po3Mipi 13,50 % piunux, Tepmin noramenns 27.10.2022 poky.

Cranom nHa 31.12.2021 p. Ha MOTOYHOMY paxyHKy y OaHKY OONIKOBYIOTHCS 32 HOMIHAIBHOIO BapTICTIO

rpomroBi Koty Ha cymy 6 077 tuc. TpH.:

® MOTOYHMH paxyHOK Binkputo y 6anky AT «I1YMby 3anumok rpomosux komTis — 6 077 THc. TpH..
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I'pormoBi KOmMTH Ha TOTOYHOMY PaxXyHKY PO3MIIICHI y OaHKy, KW € HaliWHUM. 3a JaHUMH PEUTHHTY
HAJIMHOCTI OaHKiB, IO 3MIMCHIOETHCS PEHTHHIOBHM arceHTCTBOM, SK€ BHECCHE 10 JlepKaBHOTO peEecTpy
ynoBHOBakeHHX peiTuHTOBHX areHTCTB HKIITIDP, AT «ITYMb» Mae kpenutamii pedTuar UAAAA, porHo3
— neratuBHU (pKkepeno: https://www.credit-rating.ua/ru/rate_history/21/619/).

6.9. dinaHCcOBi aKTHBH, 10 OWIHIOIOTHLCS 32 CNPABEMJIMBOIO BaPTICTIO, 3 BiloOpaskeHHsIM pe3yabTaTy
NepeowiHKy y NpUOYTKY a0 30MTKY

XapakTepucTHKa MOTOYHMX (iHaHCOBHX iHBecTHLiN ToBapuctBa ctanoM 30 BepecHs 2022 p.

muc. 2pH.
[loTouni pinaHCOBI iHBeCTHIIIi 30.09.2022 31.12.2021
- TOB "Baiit Henran ['pyn" (kox €APIIOY 38026507), 100,1 100,1
Bigcorok Boxoainas 10,00 %
- TOB "I'peiitr Enaitaepc" (kom €IPIIOY 38026507), 1 1
Bigcorok Boxoainas 10,00 %
- TOB "CK "Bimna Jlyiza" (kox €APTIOY 38026507), 0,1 0,1
Bigcotok Bonomiaas 10,00 %
Pa3om dinancoBux iHBecTHIii 101,2 101,2

[Iporsrom 3BiTHOrO mepiogy Kommaniero He 3aiHCHIOBANAcCh TMEPEOliHKA KOPIMOPATHBHUX TMpaB 3
BiZJoOpaskeHHsIM 11 pe3ynbTariB y 3BiTi nmpo ¢iHaHCOBI pe3ynbTaTh (3BIT MPO CYKYIHHUH JOXid) 32 3BITHUH
nepion 2022 poky.

[lotouni (inaHCOBI iHBECTHINI OIliHEHI 3a CHpaBeIUBOIO BapTicTio y cymi 101,2 Tuc. rpH., fgKa
BU3HAUEHA 3 ypaxyBaHHSM JOTOBOPIB KYMiBIi-MPOAaXy KOpHOpaTHBHUX mpaB. DakTopH, sKi CBIIYATH MPO
(hiHAHCOBI TPYAHOIII Ta OAHKPYTCTBO € BIACYTHIMH Ta O3HAKHM 3MEHIIEHHSI KOPUCHOCTI aKTHBY € BiJICYTHIMHU.

Jis BU3HAYEHHS CIIpaBeIJIMBOi BapTOCTI (PiHAHCOBMX akTHBIB TOBapHCTBO 3aCTOCOBYE METOIH,
nependaueHi MCO3 13 «OuiHka crnpaBeIMBOI BapTOCTi», 30KpeMa, OIIHKH CIpPaBEAJIMBOI BapTOCTi 3a
JIOTIOMOTOF0 i€papXii CIpaBeIMBOi BapTOCTi, fKa BimoOpaskae 3HAYYINICTh BXINHUX JAHUX, BUKOPHUCTAHHUX
NIPY CKJIaJIaHHi OIIHOK. lepapXist cipaBeyIMBOT BAPTOCTI Ma€ Taki piBHi:

a) IiHM KOTUPYBaHb (HEKOPWUTOBaHI) Ha aKTHMBHHUX pPWHKAaX IS 1IEHTUYHUX aKTHUBIB a00 3000B'I3aHb
(piBens 1);

0) BXiAHI JaHi, iHII HIXK I[iHK KOTUPYBaHb, IO YBIWILUIN Y PiBeHb 1, SIKi CHIOCTEPIraroThCs ISl aKTHBY
abo 3000B'13aHHs 200 mpsaMo (ToOTO sK IiHM), ab0 omocepeAKoBaHO (TOOTO OTpUMAaHI Ha MiJACTAaBi IIiH)
(piBensb 2);

B) BXiJHI JaHi JUIsl aKTHBY 4Yd 3000B'S3aHHS, [0 HE IPYHTYIOThCS Ha JaHUX PHHKY, SKI MOXXHA
crioctepiraté (HeCoCcTepeXkHi BXifHi faHi) (piBeHb 3).

ToBapHCTBO TOKIIAAAE 3yCUIIb JJISI MAKCUMAaIbHOTO BUKOPUCTAHHS JKeped, Tepen0adyeHux piBHeM 1 Ta
piBHEM 2 i MiHIMI3ye 3acTOCyBaHHA AaHWX PiBHA 3 (y pasi BiACYTHOCTI BIAKPHUTHX JAaHWUX 3 MEPIINX JIBOX
PIiBHIB JpKEpe).

6.10. BiacHuii kamiTaJa

Cranom Ha 30.09.2022 poxky, 31.12.2021 poky 3apeectpoBanuii kamitan ckiagas 140 000 tuc. rpH..

Crarytauit kamitan ®onny noxpinserses Ha 1 400 000 (oauH MiTBIOH YOTHPHCTA THUCSY) MITYK MPOCTHX
IMEHHHUX aKIiii, HoMiHasHO BapTicTio 100 (cTo) rpuBeHs 00 KOMilOK KOXHA.
CTpyKTypa BIacHOTO KamiTany:

muc. 2pH.
Baachuii kamitan 30.09.2022 31.12.2021
CraryTHu# Kamita 140 000 140 000
Heposnoainennii npuOyTok (HEMOKPUTHI 30UTOK) 8198 7325
Heomnayenuii kamitain (132 500) (132 500)
Bceboro BiacHuii Kamitaga 15 698 14 825
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IIpotsirom 3BiTHOTO mepioay 2022 poxy ®oHIOM po3MillIEHHS aKIliii HE BiI0YBalIOCh.

6.12. ToproBejibHa Ta iHIIA KPeIUTOPCHKa 3a00ProBaHiCTh

MUC. PH.
Kpeauropcbka 3a6opropanicrn 30.09.2022 31.12.2021

ToproeenbHa KpeAUTOpChKa 3a00pTrOBaHICTh 3a

TOBapH, pOOOTH TOCITYTH 64 2564

Kpenuropchka 3a00proBaticTh po3paxyHKaMH 3

OroKETOM 26 /

Bcboro kpenuTopcbka 3a00proBaHicTh 90 2571

IIpocTpodyena kpeauTopcbka 3aboproBanicTs y PoHmi BiacyTHs. TepMiH morameHHs 3a00proBaHOCTI
3rigHo (1. 7.3.3 [IpumiTok).

7. Po3kpurTs inmoi ingopmanii
7.1 YMoBHI 3000B's13aHHSA

7.1.1. Cyoogi nozosu

[Ipotu ®onxy HEMae CyIOBUX MTO30BIB.

7.1.2. Onooamxyeanns

Bracninok HasBHOCTI B YKpaiHCHBKOMY IOAATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKi JO3BOJSIOTH O1JTBII
HDK OJTMH BapiaHT TJIyMadeHHS, a TaKoXX 4epe3 MPaKTUKY, IO CKiajacs B HECTaOUIbHOMY €KOHOMIYHOMY
CEPEeIOBHIIIi, 32 KO TIOJJATKOBI OPTaHU JTOBLIBHO TIIyMadaTh aCMeKTH €KOHOMIYHOI MisITBHOCTI, y pasi, SKII0
MOJIATKOBI OTPaHM MiJAayTh CYMHIBY IEBHE TAyMadcHHs, 3aCHOBAaHE Ha OILIHIII KEPiBHUIITBA €KOHOMIYHOI
nisotbHOCTI POHY, WMOBiIpHO, 0 DOHJ 3MylIeHHH Oy/ie CIUTATUTH JOJATKOBI MOJATKH, IITpadu Ta TeHi.
Taka HEBHW3HAYEHICTh MOXE BIUTMHYTH Ha BapTiCTh (DIHAHCOBMX IHCTPYMEHTIB, BTpaTH Ta pPE3EPBH i
3HEIIHeHHS, a TaKo)X Ha PUHKOBWH piBeHb IiH Ha yroau. Ha mymky kepiBHuiTBa Kommanii crutatu yci
NoJaTKH, TOMy (piHAaHCOBA 3BITHICTH HE MICTHUTH PE3EpBiB Mij MOJATKOBI 30MTKH. [10aTKOBI 3BiTH MOXYTb
HeperisIaTHES BiIOBITHIMH ITOJATKOBUMH OPraHaMH MPOTSATOM TPHOX POKIB.

7.1.3. Cmynins nosepnuennsa 0ebimopcwvKkoi 3a60pzosanocmi ma inwux Qinancosux aKkmuegie

Bracnigok cwuryanii, fka cKJaJach B EKOHOMILll YKpaiHHM, a TakoX SIK pe3ylbTaT €KOHOMiYHOi
HEecTaOUTBPHOCTI, IO CKJIajach Ha JAary OanaHcy, iCHye WMOBIpHICTH TOTO, IIO aKTHBH HE 3MOXYTh OyTH
pealti3oBaHi 3a IXHbOIO 0aJTaHCOBOIO BApPTICTIO B X0/l 3BUYANHO1 AisibHOCTI DOHY.

CryniHb MOBEPHEHHS aKTHBIB Yy 3HAYHIN Mipi 3aleXUTh BiJl €()eKTUBHOCTI 3aXO0/iB, SIKi 3HAXOAATHCS 11032
30HOI0 KOHTpOJit0 DoHay. CrTymiHb MOBEpHEHHs Ae0iTOpchKOi 3a0oproBaHocTi MOHAY BHU3HAYAETHCS HA
migcraBi oOcTaBuH Ta iHGOpMAaLii, AKi HasSBHI Ha 1aTy OanaHcCy.

7.2. Po3kpurTs indopmanii mpo noB's3aHi cTopoHH

Jo noB's3aHux cTOpiH ab0 oneparliii 3 MOB'I3aHUMH CTOPOHAMH HaJIeKaTh:

® ITiIMTPUEMCTBA, SKI IPSIMO a00 OMOCEPEAKOBAHO KOHTPOJIIOIOTH ab0 mepeOyBaroTh il KOHTpOJIeM, abo
K 1epe0yBaroTh IiJ] CIUIBHUM KOHTPOJIEM pa3oM 3 DoHI0M;

® aCcOLIHOBaHI KOMITaHii;
® CIIUJIBHI MIATIPUEMCTBA, Y IKUX DOHJ € KOHTPOIIOIOUNM YYaCHUKOM;
® YJICHH NIPOBIJIHOTO YIPaBIiHCHKOTO iepcoHary doHy;

® OJTU3BKI poJTUdi 0COOM, 3a3HAYCHOI BUIIIE;
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® KOMIIaHil, 1110 KOHTPOIOTh DoH I, a00 3MIHCHIOIOTh CYTTEBHIA BIUIMB, a00 MalOTh CYTTEBHU BiIICOTOK
ronociB y ®onui;

® [IpOrpaMH BHUILIAT I10 3aKiHYCHHI TPYAOBOI MisTIBHOCTI TparliBHUKIB POHIY a00 OYyIb-SKOTO IHITIOTO
Cy0'eKTa TOCTIOAAPIOBAHHS, SIKUH € MOB'A3aHOI0 CTOPOHOI0 DOoHY.

[epenik no's3anux oci6 Poumy cranom Ha 30.09.2022 poky :

1. [onikapuuk Onena ['puropisna — ['omoBa Harnsnosoi paau, Bonozie 50.00 % craryTHOoro QoHmIy Bif
PO3MIIICHNX aKITiH.

2. Hlapeer Cinmepik Kpictian — Ynen Harmsnosoi paau, Bomomie 50.00 % crarytHoro ¢onmy Bif
PO3MIIICHNX aKITiH.

3. Mapuyk Comnowmist Bonogumupisaa — Unen HarnsimoBoi paau.

4. JIrotuit SlpocnaB BacuinpoBrd, AUpEKTOp Ta KiHIEBWi OeHedimiap KOMMaHIi 3 yIIpaBIiHAI aKTHBAMH
IMpAT "Ipiakom".

5. JIrora Omnera KOpiiBHa, ronoBHuUiT Oyxranrep koMmaii 3 yrpapninasg aktaBamu [IpAT "IIpiakom".
6. [IpAT "Ipinkom", xox 3a €JIPTIOY 20542223, xomnaHii 3 yrpaBiliHHS aKTHBAMH.

Irdopmaris mpo moB’s3annx 0ci6 DoHmy:

1. Tndopmartist mpo yIaCHUKIB Ta TOIOBY HATIAA0BOI paau PoHy:

Kon 3a €IPIIOY Hanexnicts
FOPUINTHOT ¢izugHOT 0OCcOOH —
ocobu — y4JacHHUKa JI0
[loBHe HaiiMeHyBaHHS | yd4acHHKa abo Cy0’€eKTiB,
IOpHANYHOT 0cO0H — peecTpaniitanit Micre3Hax0KEeHHS Yacrka p | BABHAUCHHX CT.
Ne| ygacHuka 9m mpi3BuIie, |HOMep OOIIKOBOI IOPUIUIHOT 0COOH Un 3 3akoHy Ykpainu
I'pyma| 3/ iM’s1, I0 6aTHKOBI KapTKH IUTaTHUKAa| TAcMOpTHI JaHi Gi3udHOI CTATYTHOMY) «[Ipo 3anmobiranas
i ¢bi3ngHOT 0cO0H - MOJIATKIB 0co0H, 11010 SKOT MOJAETHCS (II; amTanol/ KOpyIilii», Ta/abo
yJacHHKa, TOJIOBU ¢bizuuHOT 0c0-01 iHpopMalis OHIY 7 lyactka JIepKaBHOT Ui
HarnsgoBoi pagu QoHy | — ydacHuUKa, KOMYHAJIbHOI
TOJIOBU BJIACHOCTI y
HaTJIS7I0BO1 paju FOPUINYHIN 0C001 —
DoHny YYaCHUKY
A VYyacHuku — QizudHi
ocobu

nacropt 000905456 3anuc

1 [MOJIIKAPYUK OJIEHA Ne19800327-03964, Bunanuit He HANCHKHT
I'PUT'OPIBHA 2930609586 29.08.2017 poky, opras, 1110 50,00 %
Bujas — 4611
MOCBIIKa Ha TIOCTIHE
LIAPBET npoxxuBarHs Ne900001239,
2| CIAEPIK KPICTIAH 2701921230 | | awa 08.01.2019 poxy, opran, | 2000 % HE HaseHKITh
mo Buzas - 4601
b YYacHUKY — IOpUINYHI
ocobu
B T'onoBa HarnagoBoOi paau
nacriopt 000905456 3ammc
1 TIOJIIKAPYMK OJIEHA No19800327-03964, Bunanuit
I'PUT'OPIBHA 2930609586 29.08.2017 poky, oprax, mo | 50,00 % HE HaJIEeXKUTh
pumas — 4611
VYceworo: 100,00%
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2. Indopmaunist mpo moB’s3aHUX 0ci0 (PiI3UYHUX OCI0 — YHaCHHKIB, AKi BOJIOAIIOTH YACTKOIO, III0 CTAHOBHUTH
He meH1e 20 % cratyTHoro kamnitary @oHuy:

Peecrpamiiiamii
HOMeEp 00JIIKOBOT
[pi3Buime, iM’s1, M0 KapTKH Kon 3a Yactka B
6aTpKOBi Qi3uIHOT IJIaATHUKA €JIPIIOY . MicIie3HaX0IKEHHS]
. . | TloBHe HaliMeHyBaHHS - CTaTyTHOMY
0Cc00H — yuacHHKA MOJATKIB OPUANYIHOT N OPUAMYIHOT 0c00H, L
Ne 3/mt - . .. IOpUIMYHOT 0c00H, 111010 . Karitasi
®onny, wieniB ii | piznunoi ocobu |ocodu, moa0 . , . II0Z0 SIKO1 ICHY€E , ..
L o SIKOT iICHY€E OB’ SI3aHICTh , . OB’ A3aHOT
ciM’1 Ta IHIMX — yYaCHHUKa SIKOT iICHY€E OB’ A3aHICTh 0coBu. %
noB’si3aHuX oci6  |PoHny, wieHiB ii|oB’s13aHICTH ’
ciM’1 Ta IHIIUX
oB’sA3aHuX 0ci0
AKIIOHEPHE
T%i?:;ﬁ%;%? 79044, JIbBiBCEKA
TIIOJIKAPYHUK « 00u1., micTo JIbBiB
HEJIUBEPCHU®IKOBA ’ i
OJIEHA 44342270 v < | Bymuug YynpuHku o
1 | TPUTOPIBHA | 2930609586 HITA BEFTIVPHIAL 1 Y opepana, | 2000%
KOPHOPATH}SHH?I 6. MHOK 67,
IHBECTULIIHUI e
OOHJ] «BAUT
IHBECTMEHTC»
AKIIOHEPHE
TOBAPI/ICTB‘JO
«3AKPUTHUU 79044, JIsBiBCHKA
[IAPBET HEI[I{‘IBEPCI/I@IKO]L?BA 00:1., micto JIBBIB,
2 CIIIEPIK KPICTIAH 2701921230 44342270 HWUW BEHUYYPHUU | Bynuus Yynpuaku | 50,00 %
KOPIIOPATUBHUU T. renepaia,
IHBECTI/IHH/H\:H/H/I OynuHOK 67
®OHJ] «BAUT
IHBECTMEHTC»
3. [ndopmartis po MoB'sI3aHKUX 0CI0 MOJIOBH Ta WICHIB HArIAA0BOI paau DoHay:
. ., Peectpamiitauit Kox 3a
Hpnlng; ]f:ééfiﬂ’ HOMep obmikoBoi | €E[APTIOY Ctiz;n;i:_
. . KapTKY TUIATHAKA [FOPUIAYHOT . Micrie3HaxoKeHHs y
¢isuaHOi 0cOOH — L . [NoBHe HaiiMeHyBaHHS ) My
moaTKiB (i3u4HOoi| ocodwu, . OPUIUYHOT 0CO0H, R
Ne 3/m1| ygacuuka ®oHy, .| ropuamuHOI 0CO6H, MIO/T0 Karitaii
e ey 0CO0HM — yYaCHHKA | OO0 AKOi o , . II0JI0 KO iCHy€ R
yjieHiB i ciM’i Ta — . SIKOT iICHY€E OB’ SI3aHICTh , . OB’ s13a-
iHHH/IX HOB’HSaHI/IX q)OHZ[y, YJICHIB 11 1CHy€ II0B A3aHICTHb HOY OCO6I/I
ocib ciM’1 Ta IHIIUX OB’ s13a- % i
OB’ s13aHUX 0Ci0 HICTh
AKIIOHEPHE
TOBAPUCTBO .
TTOJIIKAPUNK SAKPUTHH 769 044’iﬂLBIJ]'3[CHi<a
L OJIEHA 44342270 | HEJJUBEPCU®IKOBAHU ]‘3’ Hﬁ’ “flffon I‘:ﬂfﬂ £0.00 04
CPIIOPIBHA | 2930609586 1 BEHUYPHMIA yﬂT” yrp D
KOPITOPATUBHUIA . reHepKaga;’
[HBECTULIIIMHUN GOH/] YIUIHO
«BAUT IHBECTMEHTC»
AKIIOHEPHE
TOBAPUCTBO .
IIIAPBET BAKPUTHH Zgg 4?\%?;: 1;;:(:
2 CIJIEPIK 2701921230 | 44342270 HEMIZB];EEP&?%EEEAHH mymaus Gynpuncn | 50,00 %
KPICTIAH KOPITOPATUBHUIA 2' r;‘;?fg*;’
IHBECTULIIHUI GOHJT Me
«BAUT IHBECTMEHTC»
TIIOJIIKAPUYHMK TOBAPHCTBO 3 Z69J(I) Oiij(};: IJ?IEI:;:
3 OJIEHA 42856961 OBMEXEHOIO mroma Purox, | 100,00 %
PUOPIBHA 2930609586 BIAITOBIJAJIBHICTHO 6vaHoK 20 ’ '
"BAUT JJEHTAJI [PYII" y ’
MIPUMIIIEHHS 3
4 42073081 TOBAPHCTBO 3 79044, JIbBiBChKa 100.00 %
TTOJIIKAPYMK 2930609586 OBMEXEHOIO 0011., MicTo JIbBIB, '
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OJIEHA BIIITOBIJAJIBHICTIO | Bymuus Yynpuukw,
I'PUTOPIBHA "BAUT JEBEJIOIIMEHT" OynuHOK 67
TIOJTIKAPYHK TOBAPUCTBO 3 Zggl?mf;’;ﬁz‘;f:

5 OJIEHA 2930609586 OBMEXXEHOIO ” ’ 0
TPUTOPIBHA 44189886 | B MTOBITAJIBHICTIO Byg‘ H;;‘allz%";a’ 100,00 %
«'PEUT EJTAMHEPC» YHHHO
79044, JIbBiBChKa
TTOJIIKAPYMK TOBAPUCTBO 3 0011., MicTo JIbBIB,
44311038 OBMEXXEHOIO
6 OJIEHA 2930609586 BIZTIOBLIAJILHICTIO Bymuist Uynpuaku | 100,00 %
I'PUTOPIBHA «ODIC CIIEIC IPYTTy T. renepaia,
OyauHOK 67
TOBAPHUCTBO 3 79018, JIsBiBCHKA
LIAPBET OBMEXEHOIO 0011., MicTo JIbBIB,
7 CIOEPIK 2701921230 37879751 | BIAIIOBIJAJIBHICTIO ByJuils bpatis 100,00 %
KPICTIAH "CTOMATOJIOI'THHA MIixXHOBCBKHX,
KJITHIKA" BIJIIA JIVI3A" OynuHOK 42
TOBAPHUCTBO 3 .
MAPUYK OBMEXXEHOIO Zggoilﬁfﬁz‘;‘;
COJIOMIS BIATIOBIJAJIBHICTIO N ’ .
8 BOJIOINMU- 3304804303 42414243 AOPHJTIAYHA ngou:; EII;H;(())K, 65,00 %
PIBHA KOMITAHIS «MEITH . ﬁ\‘d 3
BI3HEC ITAPTHEP» PHMI
79008, JIbBiBCHEKA
(13\%?]}8{1\3/[/51 AJIBOKATCBKE 0011., MicTo JIbBIB,
9. BOJIOINMU- 3304804303 43555455 Ob’€JHAHHA «MEVH ioma PuHoOK, 35,00 %
PIBHA BISHEC ITAPTHEP» OymmaOK 20,
TIPUMIIICHHS 3
AJIBOKATCBKE 79008, JIbBiBCHKA
(13\%?'[}8{1\3/[/11; OBb’€JHAHHA «3AXIJTHE | 0o6u1., micTo JIBBIB,
10. BOJIONMU- 3304804303 41035904 PEI'TOHAJIBHE mioua Punok, 25,59 %
PIBHA OBb’€/JTHAHHA OymmaOK 20,
AJIBOKATIB» TIPUMITIeHHS 3
MAPYYK TOBAPHCTBO 3 Zg}?lig":ﬁi:‘;
COJIOMIA OBMEXXEHOIO N N 0
11. BOJIONMU- 3304804303 43146930 BIZTIOBLIAJLHICTIO Finiibxnrylagzg;m, 50,00 %
PIBHA «A3TOJIBJIEP JIbBIBy | “YMMV :
OyauHOK 26
MAPYYK TOBAPHCTBO 3 Zggoilﬁfﬁzzﬁ
COJIOMIA OBMEXXEHOIO ” ’ 0
12. BOJIOMMU- 3304804303 42413543 BIAOBIIAJBHICTIO ngoull; 5}1{41;(())1(, 100,00 %
PIBHA «CTAPTYIO» AR :
npuMilIeHHs 3
TOBAPHUCTBO 3 79008, JIbBiBCHKA
(13\2[)?]12{1\31751 OBMEXEHOIO 0011., MicTo JIbBIB,
13. BOJIONMU- 3304804303 39671677 | BIAIIOBIAAJIBHICTIO mwioma PuHoK, 75,00 %
PIBHA «FOPUINYHA oyauHOK 20,
KOMITAHIA «MBITTPYII»| npumimenHs 3
79012, JIbBiBCHKA
MAPYYK TOBAPHUCTBO 3 0011., MicTo JIbBIB,
COJIOMIA OBMEXEHOIO lamuupkuii paiioH, o
14. BOJIOAVMU- 3304804303 34475139 BIATIOBIAAJIBHICTIO |Bymuns KacreniBka, 100,00 %
PIBHA «CAHO-LIEHTP» OyauHOK 1,
KBapTupa 9
79012, JIbBiBCHKA
MAPYYK ITPUBATHE 0011, MicTo JIBBIB,
COJIOMIA HIAIMPUEMCTBO ®paHKiBCHKUN 0
15 |gomoaumupi| 3304804303 | 35006975 «EOEKTHUBHA paifon, sy | 0000 %
HA BIATOJIBJISI TBAPUH» |CaxapoBa, OyInHOK

42, ximHarta 218
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IIpotsirom nepioay: 01.01.22-30.09.2022 pp. : HagaHno nocayr KoMmaHi€ro 3 yrnpapiiiHHS aKTHBaMH Y CyMi
139 THc. rpH.; HAAAHO MOCTYT OPEHIM MpUMileHHs y cyMi 1 328 Tuc. TpH..

7.3. Hini Ta mosiTuky ynpapiaiHHs GpiHAHCOBMMHU PU3UKAMH

VYrpaBiiHHS pU3UKaMH Ma€ TEPIIOYepProBe 3HA4YCHHA IS BeAeHHA OizHecy DOHAY 1 € Ba)KIIMBUM
eneMeHToM ii mismbHOCTi. [lomiTMka ympaBlliHHS pU3MKaMH CKOHIICHTPOBaHAa Ha HeEMepen0adyBaHOCTI
(hiHAaHCOBHX PYHKIB 1 HaIllJIeHa HA MiHIMI3aIlif0 TOTEHIIITHOTO HETATUBHOTO BILTMBY Ha (DiHAHCOBI TOKa3HUKHU
®onngy. OnepaTuBHUH 1 IOPUIUYHUNA KOHTPOJIb Mae Ha MeTi 3a0e3ledyyBaTd HaJCKHE (PYHKIIOHYBaHHS
BHYTPIIIHBO1 TOJITHKH Ta TMPOIIEIyp 3 METOIO MiHIMI3allii OTepaIiifHuX 1 FOPUANIHIX PU3HKIB.

Kepiaunireo Kommanii Bu3Hae, mo pisinpHICTh PoHIY TOB’sA3aHa 3 (DiHAHCOBUMH PH3MKAMU 1 BapTiCTh
YUCTUX aKTUBIB y HECTAOUTLHOMY PHHKOBOMY CEPElOBHILI MOKE CYTTEBO 3MIHHUTHCH YHACHTIJOK BIUIUBY
Cy0’€KTHBHHX UYWHHHUKIB Ta 00 €KTUBHUX YHMHHHUKIB, BIPOTIHICTH 1 HaNpsIMOK BIUIMBY SKHAX 3a31aJIeTilh
TOYHO TEepen0aunTH HEMOXIHBO. [0 Takux (piHAHCOBHX PU3HKIB BiJHECEHO KPEIAUTHUHN PU3UK, PUHKOBUI
PHU3HK Ta PU3HK JTIKBITHOCTI.

[omiThka 3 yrpaBTiHHS pU3UKAaMU OPiIEHTOBaHA HAa BU3HAYCHHS, aHAJI3 1 yIIPaBIiHHS PU3UKAMHU, 3 SIKUMHU
cTukaeTbest GOHM, Ha BCTAHOBJICHHS KOHTPOJIO 3a PU3MKAaMH, a TAKOXK IMOCTIHHMH MOHITOPHUHT 3a piBHEM
PU3HKIB, JOTPUMAaHHSIM BCTAHOBJICHUX OOMEKEHB Ta MOJIITUKU YIIPABIIHHS PU3UKAM.

VYnpaBmiHHS pu3WKaMy KepiBHHLTBOM Kommnanii 3miHCHIOETBCS Ha OCHOBI PO3YMIHHA TNPUYUH
BUHUKHEHHS PU3WKY, KIJIBKICHOI OIIHKH WOTO MOXIIMBOTO BIUIMBY Ha BapTiCTh YHCTUX aKTHUBIB Ta
3aCTOCYBaHHsI IHCTPYMEHTAPIIO MO0 HOTO MOM SIKIICHHS.

7.3.1. Kpeoummnuii puzux

KpenuTHuil pusuk — pU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBUH IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHHS 1 1Ie Oy MPUYNHOI BUHUKHEHHS ()iHAHCOBOTO 30WTKY iHINOI cTopoHH. KpennuTauit
PU3UK TpUTaAMaHHUK TakuM (DIHAHCOBHM IHCTPYMEHTaM, SIK TMOTOYHI Ta AEMO3WTHI PaxyHKH B OaHKaXx,
o0Omirarii, ne6iTopchka 3a00proBaHiCTh (B T.Y. TO3UKH).

OCHOBHHM METOJIOM OIIiIHKU KpeIUTHHUX pu3nKiB DOHIY € OIiHKa KPEeAUTOCIIPOMOKHOCTI KOHTPAreHTiB,
JUISE 9OTO BUKOPUCTOBYIOTHCH KPEIUTHI pPEHUTHHTHM Ta Oy/Ib-fKa iHIIA JOCTymHA iH(OpMAIlis IIOAO0 iX
CIIPOMOKHOCTI BUKOHYBaTH OOpPIroBi 3000B’13aHHSI.

Llooo oenozumis

[Ipu BU3HAYEHHI PiBHSA KPEAWTHOTO PH3WKY (PIHAHCOBOTO AaKTHBY Y BHIVIAJI €KBIBAJICHTIB T'POIIOBUX
KOIIITIB, PO3MIIIIEHNX Ha JCTIO3UTHUX paxyHKax B OaHKy OyqyTh BpaxoBaHi, B mepmy uepry, dani HBY.
BiamoBigHo A0 UX JaHWX CKIIAMAIOTHCS PEeHTHHTH OaHKIB. 3a JaHWMHU PEUTHHTY HaJiHHOCTI OaHKIB, IO
3MIHCHIOEThCS PEHTHHIOBUM areHTCTBOM, sIK€ BHeceHe 10 JIepikaBHOTO peecTpy YHOBHOBa)KCHUX
peiituaroBHX arentcTB HKUIIDP. 3a nanumu peldTHHTY HaaiiHOCTI OaHKIB, IO 3IHCHIOETHCS PEHTHHTOBUM
areaTctBoM TOB «Kpenut-Pelitunry», axe BHecene A0 JlepKaBHOTO PEeCTpy YHOBHOBAKEHHX PEHTHHTOBHX
arentctB HKLIIDP 6ank Mae KpeAUTHUH PEUTHHT IPOrHO3 — HETATUBHHMA.

Kon 3a M®O Opuanuna dxepeno

€JIPIIOY azpeca Peifrunr

Ha3sga 6anky

BYII.
AHIpiiBCHKa,
AT «I1TYMby» 14282829 | 334851 4, m. Kuis, UaAAA
VYkpaiHa,
04070

https://www.credit-
rating.ua/ru/rate_history/21/619/

7.3.2. Punxoeuit pusux

PuHKOBUH pHM3WK — II€ PU3HWK TOTO, IO CIpaBeIIMBa BapTiCTh ab0 MaHOyTHI TPOIIOBI ITOTOKH Bif

(iHAHCOBOTO 1HCTPYMEHTa KOJMBATHUMYTHCS BHACTIIOK 3MiH PHHKOBHX IiH. PUHKOBUI PH3UK OXOIUTIOE TPH
THITA PU3UKY: 1HIITHN MIHOBHHA PU3WK, BAIFOTHUHA PU3WK Ta BIICOTKOBUN pH3UK. PUHKOBHI PU3WK BUHUKAE Y
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https://www.fitchratings.com/entity/jsc-state-savings-bank-of-ukraine-oschadbank-86520323
https://www.fitchratings.com/entity/jsc-state-savings-bank-of-ukraine-oschadbank-86520323

3B’SI3Ky 3 pU3MKaMM 30MTKIB, 3yMOBJCHHMX KOJIMBAaHHSAMH IIIH Ha aKi(ii, BiICOTKOBUX CTAaBOK Ta BaJFOTHUX
KypciB. PoHI Hapa)XaTUMEThCS Ha PUHKOBI PU3HMKH Yy 3B’S3KY 3 1HBECTHLISIMH B akuii, oOjiramii Ta iHmm
(biHAHCOBI IHCTPYMEHTH.

[HmMi iHOBHY PHBHK — 1€ PU3HK TOTO, IO CIPaBEINBA BapTiCTh a00 MailOyTHI TPOMIOBI TOTOKHU Bij

(iHAaHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACHIZOK 3MiH PHHKOBHX IIiH (OKpIM THX, IO BHHHKAIOTbH
YHACIIZOK BiJICOTKOBOTO PH3WKY YH BAIIOTHOTO PHU3WKY), HE3aJEeKHO B TOrO, M CHPUYMHEHI BOHH
YMHHUKAMH, XapaKTEPHUMH AJIs1 OKPEMOT0 (hiHaHCOBOTO iHCTpyMeHTa a0o Horo eMiTeHTa, Yd YAHHUKAMH, 110
BIUIMBAIOTH Ha BC1 OAIOHI (DiHAHCOBI IHCTPYMEHTH, 3 IKMMH 3/[IHCHIOIOTHCS Olepallii Ha pUHKY.

OCHOBHMM METOJOM OIiHKM I[iIHOBOTO PH3HKY € aHami3 dyTinuBocTi. Cepem METOHIB ITOM’SIKIICHHS
iHOBOro pu3uKy KommaHisi BUKOPUCTOBYE nuBEpcUdiKalLif0 aKTUBIB Ta JOTPUMAaHHSI JIiMITIB Ha BKJIAJCHHS B
akii Ta iHmi (iHaHCOBI IHCTPYMEHTH 3 HeiKCOBAaHUM MPHOYTKOM.

BamotHuil pu3uK — 16 pU3WK TOTO, IO CIpPaBeAJMBa BapTICTh ad0 MaiOyTHI TPOIIOBI MOTOKH Bif
(iHaHCOBOTO 1HCTPYMEHTY KOJIMBATUMYTHCS BHACTIIOK 3MiH BaJIIOTHUX KypciB. DoH omepalliif 3 iHO3eMHOIO
BAJIIOTOIO HE IMTPOBOAMIIO.

BincoTkoBHiA pH3HK — IIe PU3UK TOTO, IIO CIpaBeIJNBa BapTICTh a00 MaHOyTHI T'pPOIIOBI MOTOKHU Bijg

(iHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCSI BHACIIJIOK 3MiH PUHKOBHX BiJJCOTKOBHUX CTaBOK. KepiBHHIITBO
Kommnanii ycBimomitoe, 0 BiJICOTKOBI CTaBKH MOXYTh 3MIHIOBATHCH 1 Ile BIUTMBaTUMe K Ha moxoan Doy,
TakK 1 Ha CTIpaBe]IMBY BapTIiCTh YNCTUX aKTHBIB.

AKTHUBH, SIKi HApaXKAIOThCSA HA BiJICOTKOBI PHU3UKH

muc. epH.
Tun akTHBY 30.09.2022 31.12.2021

I'pormi Ta ix ekBiBasieHTH (Yroau 6aHKIBCHKOTO BKIIAY) 1200 -

Beboro 1200 -

Yacrka B aktuBax ®onnuy, % 7,60 -

Jis  OIIHKKM MOXIIMBUX KOJHBAaHb BiJICOTKOBHX CTaBOK DOHI BHKOPHCTOBYBAJIO iCTOPHYHY
BOJIATUJIBHICTh BIZICOTKOBMX CTaBOK 3a CTPOKOBMMH Jerno3uTamu (o 1 poky) 3a ocTaHHI 5 pOKiB 3a
onpuioaHeHo0 iHpopmaniero HBY.

®on BH3HaE, MO0 OOIPYHTOBAHO MOJKIJIMBHM € KOJHMBAaHHS PUHKOBHX CTaBOK Ha +6,5 mponeHTHHX
nyHkTH. [IpoBeneHuid aHami3 4yTIMBOCTI 3aCHOBAaHWI Ha MPHIYIIEHHI, IO BCl iHIII MapaMmeTpH, 30Kpema
BAJIIOTHUH KypC, 3JIMIIATUMYThCSl HE3MIHHUMH, 1 TIOKa3y€e MOJJIMBHI BIUIMB 3MIiHH BiJICOTKOBHX CTaBOK Ha
6,5 TPOIEHTHUX MYHKTH Ha BapTicTh 4UCTUX akTHBIB PoHIy. MokimBa 3MiHa CHpaBeAIMBOI BapTOCTI
OoproBux (piHAHCOBUX IHCTPYMEHTIB 3 (DiKCOBAaHOIO BiJICOTKOBOK) CTAaBKOKO PO3PaxOBaHA K PI3HHIA MiX
JUCKOHTOBAaHMMH T'POIIOBUMH MOTOKAMH 3a JIIFOUOI0 CTABKOIO Ta JMCKOHTOBAHWMH T'POLIOBUMH TIOTOKAMH Y
pasi 3MiHHU BiZICOTKOBOI CTaBKH 32 KOXKHUM (DJiHAHCOBHM iHCTPYMEHTOM.

BincoTkoBi pusuku

muc. epH.
Tun axrusy Bapricts CepenHbO3BaXeHA HOTGHHII/IHITII/I BITHB HA 4UCTi aKTHBH doHy B
CTaBKa pasi 3MiHH BiJICOTKOBOT CTaBKH

30.09.2022

MoXJIMBi KOJIMBaHHS] PUHKOBUX CTaBOK + 6,5% nyHKTH - 6,5% nyHKTH

banKIBCLKl 1200 10,65% +78 -78

JENO3UTH

Pazom 1200 +78 -78
31.12.2021

MOXITMBI KOJIMBaHHS! PUHKOBUX CTaBOK + 1,5% nyHKTH - 1,5% nyHkTH

barkizceKd 387 10,86% +6 6

JENO3UTH

Pa3zom 387 +6 -6
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1.3.3. Pusuk nixeionocmi

Pusuk nikBigHOCTI — pU3HK TOTO, 0 POHA MaTUME TPYIHOIIl IPH BUKOHAHHI 3000B’s13aHb, OB’ A3aHUX
13 (iHAHCOBUMH 3000B’SI3aHHSIMM, IO IOTAIIAIOTHCSA IIJITXOM IOCTABKHM T'POIIOBHX KOIITIB a00 1HIIOrO
¢inancoBoro aktuBy. KoMmnanist 3iCHIOE KOHTPOJIB JIIKBIJHOCTI HUISIXOM IUIaHYBaHHsI TOTOYHOI JIIKBITHOCTI.
Kowmmaniss aHamizye TepMiHM TIaTeXiB, AKi TOB'A3aHi 3 JEe0ITOPCHKOIO 3a00PrOBAaHICTIO Ta IHIIMMHU
(iHaHCOBMMH aKTHBaMH, 3000B’s3aHHIMHM, & TAKOX IMPOTHO3HI MOTOKH T'POIIOBHUX KOILITIB BiJ omepamiiHOi
JUSIIBHOCTI.

Iadopmaris momo 30608'13aas DoHITY B pO3pi3i CTPOKIB MOTAICHHAS MTPEICTABICHA HACTYITHIM YHHOM:

Bin 1 Bin 3 Bin .
Jdo 1 . L Binabme
30 Bepecusi 2022 poxy . Micsius 1o | MicsiaiB 10 (1 poky 10 . | Beboro
Micans RS . 5 pokiB
3 micauiB | 1 poky 5 pokiB
ITorouna kpenuTopchka
3a00proBaHiCTh 3a TOBAPH, POOOTH, 64 — - — — 64
IIOCIIYyTH
[ToTouna kpeauTOpCHKA
3a00proBaHICTh 32 PO3PAXyHKAMH 3 26 - - - - 26
OrOIKETOM
Beboro 90 — - — — 90
Jo1 .B1)1 1 . B1)1.3 Bin 1 Biabiue
31 rpyansa 2021 poky . Micsils 10 | MicsIIliB 10 | POKY 10 . | Beboro
Micsus . . 5 pokiB
3 micsauiB | 1 poky 5 pokiB
ITorouyna kpenuropcrka
3a00proBaHICTh 32 TOBAPH, POOOTH, 2 564 - - - - 2 564
MOCITyTH
[MorouHa KpenUTOpChKa
3a00proBaHICTh 3a PO3PaXyHKAMU 3 7 — - — - 7
O10KEeTOM
Bceboro 2571 - - - - 2571

7.4. YnpaBJiHHA KaniTajaoM

KommnaHnist po3risae ympaBiliHHS KalliTajJoM sSK CHCTEMY MPUHIIMITIB Ta METOMAIB PO3pOOKH 1 peanizaiii
YIPaBIiHCHKUX PillleHb, MOB'SI3aHUX 3 ONTUMAaJbHUM (OPMYBAHHSM KamiTany 3 pi3HOMAaHITHHUX JDKEpen, a
TakoX 3a0e3meueHHsIM e(heKTUBHOTO H0ro BUKOpHCTaHH: Y AisutbHOCTI DoHmy. KirtouoBi muTaHHS Ta MOTOYHI
pillleHHs, IO BIUIMBAIOTh HA OOCIT 1 CTPYKTYypy KamiTaly, a TakoX JpKepela #Horo QopMmyBaHHS,
PO3TISMAIOTECA  YIPABIIHCHKUM TIEpCOHAJIOM. MexaHi3M YIpaBIiHHA KaliTajioM mepefdadae diTKy
MOCTAHOBKY IJIel 1 3aB/JaHb YIPaBIIHHS KAIliTAIOM, a TaK0XX KOHTPOJIb 32 iX JOTPUMAHHSM Y 3BITHOMY
nepiojli; yIOCKOHAJICHHS! METOAMKY BU3HAUEHHS i aHaJi3y BUKOPHCTaHHS yCiX BHJIB KalliTaly; pO3pOOJICHHS
3arajibHOI CTpaTerii yrnpaBlIiHHs KaIliTaJIoM.

VYnpaBmiHCBKUI TepcoHaN 3IHCHIOE OIS CTPYKTYPH KamiTaldy Ha KiHellb KOKHOT'O 3BITHOTO IEpiojy.
[Ipu 1pOMy NpPOBOAWTHCS aHaNi3 BApTOCTI KamiTally, HOro CTPyKTypa Ta MOXJHBI pusuku. Ha ocHoBi
OTPHMaHUX BHCHOBKiIB KoMIaHisi 3IHCHIOE pEryiioBaHHS KamiTaly NUISXOM 3aIyYeHHS JI0JIATKOBOTO
Kamitanmy a0o (iHaHCyBaHHS, a TaKOX BMIUIATH TUBIAEH/IB Ta IMOTAIEHHS iCHYIOUMX MO3MK. PoHA MOXe
3JIIHCHIOBATH PETYIIOBaHHS KaIliTally NUISXOM 3MiHH CTPYKTYpH Kamitary. CHcTeMa YIpaBiIiHHS KamiTajaioM
MOKE KOPUTYBATUCh 3 ypaxyBaHHSIM 3MiH B ONEpaLifHOMY cepelOBHILi, TEHACHLISX pUHKY abo crparerii
PO3BHTKY.

VYnpasminas kamitaioMm QoHTy CPSIMOBAHO HA JIOCATHEHHS HACTYITHUX ITiTeH:

e30epertu crpoMokHicTh DOHIYy NPOAOBXKYBATH CBOIO MJiSUTBHICTH Tak, 000 BOHO 1 Hamami
3a0e3meuyBano A0Xia i yyacHUKIB DOHIY Ta BUILJIATH iHIIMM 3aIliKaBICHUM CTOPOHAM;
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¢ 320e3MeYNTH HAJISKHUI PHOYTOK ydacHHKaM DoHIy 3aBISKH BCTAHOBJIICHHIO IiH HA ocayru DoHxy,
IO BiAMOBIJAIOTH PiBHIO PUBHKY;

® JOTPUMaHHS BHMOT IO KamiTaly, BCTAHOBJCHUX PETYyJSATOpOM, i 3abe3medeHHs 3aaTtHOCTI DoHmy
(yHKITIOHYBaTH B SIKOCTi Oe3mepepBHOTo Aitodoro DoHy.

Kommaniss BBakae, mo 3arajpHa CyMma KalliTaly, YIPaBIiHHS SKUM 3IIACHIOETHCS, AOPIBHIOE CyMi
KariTaiy, BitoOpaxxeHoro B O6anaHci.

CkJaz BIacHOToO Kamitany Ha JaTy ginancoBoi 3BiTHOCTI 15 698 Tuc. rpH.:
- 3apeectpoBanuii kamitan 140 000 Tuc. rpH.
- Heposnoginenwnii npudyTox (Henokputuii 30utok) 8 198 tuc. rpu

- Heommauennii kamitan (132 500) Twuc. rpH.
7.5. Iloxii micia banancy

Mix naToro CKJIaJaHHs Ta 3aTBEPIKCHHS (PIHAHCOBOI 3BITHOCTI JKOHUX MO, K1 0 MOTJIM BILTUHYTH Ha
MOKa3HUKHX (hiHAHCOBOT 3BITHOCTI Ta €EKOHOMIYHI pillIeHHS KOPUCTYBadiB, HE BiI0yBaIoCs.

Hupexrop 4. B. JIrotuii
l'onoBHuit Oyxranrep 0O.10. Jlrota

M.II.
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