IIpumiTku 10 npomixkHoi pinaHcoBoi 3BiTHOCTI 32 mepion 3 01 ciuns mo 31 6epe3nst 2022 poky

1. Indopmanisi npo inBecTuHilinmii GpoH

AKIIOHEPHE  TOBAPUCTBO  GBAKPUTHH  HEJUBEPCU®IKOBAHUM
BEHUYPHUI KOPIIOPATUBHWM ITHBECTUIIMHUMA ®OHJI «<BAUT THBECTMEHT»
(maimi — donp).

Inentudikamiinuii Homep: 44342270.

Jlata Ta HOMep CBiIONTBA PO BHeceHHs iHBecTuIiiiHoro Goumy no €JIPICI: 13.08.2021 p., Ne 01244

Peectpaniiinuii kox 3a €JIPICI: 13301244,

Crpok nistibHOCTI iHBecTHIiiHOTO ®onmy: 13.08.2051 p.

Tun iHBecTuiitHOTO GOHIY — 3aKPUTHIA; BUJ — HeMMBEPCH(PIKOBAHUN; HAIEKHICTh — BEHUYPHHIA.

Micnesnaxomkenuss @onny: Bymuus Yynpuaku T. reHepama, OyamHok 67, micto JIbBiB, JIbBiBCBhKa
obnacte, 79044, Ykpaina.

Cranom Ha 31 6epesnst 2022p., 31 rpyans 2021 p. KiNbKICTh PO3MillIEHUX MPOCTUX IMEHHHX aKIIiid cepe
yuacHHKiB POH/Y € HACTYITHOIO:

wmyk
KinbkicTh po3milmeHnx npocTux iMeHHUX aKmin 31.03.2022 31.12.2021
PoaMinieno mpocTux iMEHHUX aKIlii 75000 75 000
Beboro 75 000 75 000

AxtuBamu @onny ympaense [IpuBaTHe akuionepHe TtoBapucTBo “[Ipukapmarchka iHBeCTHIIIHA
komrranis “TIPIHKOM” («Komrmasisy).

[IpuBaTtHe akuionepue ToBapuctBo “IIpukapnarcrka
inBectuniiina kommnanis “I[IPIHKOM”

Kox €IPTIOY 20542223

Bun gisuibHocTi 32 KBE/] 66.30 — ynpaBiHHs GOHIAMU

76019, IBano-®pankiBcbka 0011., M. [BaHO-DpaHKIBCHK,
ByJ1. BacumistHOK, OyanHOK 22

[ToBHE HaliMEeHyBaHHS

MicLe3HaxoKeHHS

2. 3arajibHa ocHOBa (popMmyBaHHs (iHAHCOBOI 3BiTHOCTI
2.1. locroBipHe moganHs Ta BignoBinnicte MC®3

[IpomixkHa ¢inancoBa 3BiTHICTH (Hamani — (iHaHcoBa 3BiTHiICTH) DOHAY € (HiHAHCOBOIO 3BITHICTIO
3arajlbHOTO MPH3HAYEHHS, Ika COPMOBaHa 3 METOIO JIOCTOBIPHO TOJaHHs (IHAHCOBOTO CTaHy, (hPiHAHCOBHX
pe3yNbTaTIB AIsUTFHOCTI Ta TPOIIOBUX MOTOKIB DOHAY s 3a70BOJICHHS iH(OpMAIitHIX TOTped MIMPOKOTO
KOJIa KOPUCTYBaYiB MPH NPUHHATTI HUIMU €KOHOMIYHUX PillICHb.

KonrenryaibHOI0 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI DoHmy 3a nepioa 3 01 ciuns 2022 p. o 31 Oepe3ns
2022 poky, € MixxHapoaHi crannaptd ¢ginancoBoi 3BiTHocTi (MC®3), Brutoyaroun MiXKHapOAHI CTaHIAPTH
oyxranarepcekoro ooOmiky (MCBO) Ta Taymadenns (KTM®3, [IKT), Bumani Pamoro 3 MikHapogHUX
cranaaptiB Oyxrantepcbkoro oobuiky (PMCBO), mo odimiiiHo ompumoqHeHHI Ha BeO-caiiTi MiHicTepcTBa
¢inaHciB Ykpainu.

[Migroroenena Kommaniero (piHaHCOBA 3BITHICTH YITKO Ta 0e3 OyAb-KHX 3aCTEPEXKEeHb BIAMOBIIAE BCIM
BuMoraMm ynHHINX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHHX PMCBO, norpuManHst sikux 3a0e3neuye 10CTOBipHE
nojanHs iHpopmanii B (iHAHCOBIH 3BITHOCTI, a came, JOPEYHOI, JOCTOBIPHOI, 3ICTABHOI Ta 3pO3yMinoi
iH(opMarii.

IIpu dopmyBanni ¢iHancoBoi 3BiTHOCTI DOHIY KepyBaJocs TaKOX BHMOTaMHM HaliOHAJIbHUX
3aKOHO/IaBYMX Ta HOPMATHMBHHUX aKTIB IIOJO OpraHi3ailii i BeleHHs OyXraiaTepCchKoro oOJiKy Ta CKIIaIaHHS
¢inancoBOi 3BITHOCTI B YKpaiHi, siKi He npoTupiyats BuMoram MC®3.



BpaxoByroun monoxenHs 1. b85A, m. 27 i m. 31 MC®3 10 «KoncomimoBana ¢inaHcoBa 3BITHICTE» Do
€ IHBECTHLIIHHIM Cy0’ €KTOM TOCIIOapIOBaHHS i HE KOHCOIIiAYye (DiHAHCOBY 3BITHICTb.

2.2. BamoTa noganHs (iHaHCOBOI 3BiTHOCTI Ta pyHKIiOHAIbHA BAJIKOTA, CTYHiHb OKPYIJICHHS

Bamora momanHs (iHaHCOBOI 3BITHOCTI BiANOBiZAae (QyHKIIOHATBHINA BaIOTI, SKOK € HalliOHAJIbHA
BaMIOTa YKpalHH — TPUBHSL, CKJIAJICHA Y TUCSYaX TPUBEHb, OKPYTIICHUX JIO IIUTUX THCSY.

2.3. llpunyueHHs npo 6e3nepepBHicTb AiAIBLHOCTI

®inancoBa 3BiTHICTE DOHAY MIATOTOBIEHA BUXOAAYH 3 TPUIYHICHHS O€3MEepepBHOCTI MHisSUIBHOCTI,
BIJIIOBIIHO /IO SAKOTO peaji3allii akTUBIB 1 ToramieHHS 3000B’s3aHb BIJOYBA€TbCS B XOJ1I 3BUYAWHOI
nisoeHOCTI. DiHaHCOBa 3BITHICTP HE BKIIIOYAE KOPWUTYBAHHS, SIKI HEOOXigHO Oyjo O MpoBECTH B TOMY
BUMAAKY, AkOM DOHA HE MIr NPOJOBXKUTH TMOAAIBINE 3MIHCHCHHS (PIHAHCOBO-TOCHOIAPCHKOI AiSUIBHOCTI
BIJIITOBITHO JTO IIPHHIIAITIB O0€3TepepBHOCTI MisUTBHOCTI.

KepiBaunirBo Komnanii BBaXkae, o CyTT€BOI HEBU3HAYEHOCTI MO0 MOXIIUBOCTI DOHIY MPOJOBKYBATH
CBOIO JIISUTBHICTh Ha NIEPioJ, K MiHIMyM 12 MICSIIB 3 1aTH MOAaHHS I1i€l PiHAHCOBOI 3BITHOCTI, He icHye. Ham
He Bimomi (akTopw, SIKi MOTIM OM CBIJYATH TMPO HEMOXKIUBICTH TPOJOBXKYBAaTH IMisIbHICTE DOHIY Y
Maii0yTHboMy. CTaHOM Ha 1aTy (piHaHCOBOI 3BITHOCTI MM HE MAa€EMO HaMipiB IPUIIMHSATH UM CyTTEBO 3rOPTaTH
TOCTIOIaPCHKY JiSUThHICTb.

Brmus  cnamaxy COVID-19 (kopoHaBipycy) Ta BXHTHX YpsSgoM YKpaiHW KapaHTHHHUX Ta
00MEXyBaJIbHUX 3aXOJliB, CIPSMOBAaHMX Ha 3aMo0iraHHs HOro MOAalbIIOMYy BHHUKHEHHIO 1 TOMIMPEHHIO,
BKJIIOYHO 3 HAJ3BHYAWHOIO CHTYAIi€l0, MOKE CIIPUYMHHUTH BIUIMB Ha MOJABINY MisIbHICTE DOHTY, HACTIIKA
SKOTO Ha IaHWH Yac HEMOKJIMBO OLIHUTH.

®DoHy 3MIHCHIOE CBOIO JisUTBHICTH B YKpaiHi. 24 TI0TOTO POCis po3noyvaia MIMPOKOMAacITabHe BTOPrHEHHS Ha

TEPUTOPII0 HE3AIEKHOI YKpaiHH, 3aBJIaBIIH CEPil0 PaKeTHUX yJapiB Ta aKTUBI3YBABIIM Ha3eMHUI HACTYI 5K

31 CTOPOHH CHUJIBHOT'O KOPJIOHY, TaK i 3 TepuTopii binopyci it anekcoBanoro Kpumy.

VY 3B'si3Ky 13 nuM Ykazom [Ipesungenrta Ykpainu No 64/2022 3 5.30 panky 24 motoro 0yino BBeJIEHO BOEHHUN

CTaH Ha Bciil Tepuropii Ykpainu crpoxom Ha 30 xi6. IlizHime Ykazom Ilpesunenta Ykpainu Big 14.03.2022

p. No 133/2022 cTpok aii BOEHHOTO cTaHy B YKpaiHi npogosxkeHo mie Ha 30 mi0.

3 24 motoro 2022 poky OyJi0 BBEIEHO HHU3KY OOMEKEHb I10]10 POOOTH O0aHKIBCHKOI CHCTEMHU Ta BaJIIOTHOTO

PHHKY B yMOBaX BOEHHOTO CTaHy 110 BCii TepUTOpii YKpaiHu, y T. U.:

— IPU3YITUHEHO POOOTY BAJIIOTHOTO PUHKY Y KpaiHH,

— 3athikcoBaHO odinifiHM Kypc Ha 24 mortoro 2022 poky;

— 00OMeXEHO 3HATTS T'OTiBKH 3 paxyHKa KiieHTa B 00cs3i 100 THc. TpH Ha [eHb (He BpaXOBYHOUH

BUTUIATH 3apO0ITHOI TUIATH 1 COMiaTbHUX BUILIAT) TOIIIO.

Marno micre 3anpoBa/KeHHS 0OMEKEHHS eKCIIOPTY OKPEMHUX COIiaTbHO-BAXKIIMBHX MPOIYKTIB 1 CHPOBUHHU.

30inpIMBCA PU3KK KibepaTak K Ha JepkaBHi U(POBI pecypcH, Tak i Ha PECypCH OKPEMHX i JIPUEMCTB.
Pimennsim Nel44 Bin 08.03.2022 poxy HALIOHAJIBHA KOMICIA 3 HIHHUX ITAIIEPIB TA

OOHAOBOI'O PUHKY mnpwuiiHsna mpo yHopsIKyBaHHSI TPOBEJCHHS Omepalliii Ha pPHHKaxX KariTany Ha

nepion il BOEHHOTO CTaHy, BiAMoOBiAHO a0 nyHKTY 13 crarri 8 3akony Ykpainu «llpo npepxkaBHe

peryJroBaHHS PHHKIB KaIliTally Ta OPraHi30BaHUX TOBAPHHUX PUHKIBY, Y 3B’S3KY 3 BBEJICHHSIM BOEHHOTO CTaHy

BianoBigHO 10 Ykasy Ilpesunmentra Ykpainu Ne64/2022 Bing 24.02.2022p., 3 ypaxyBaHHsAM pimeHb Kowmicii

Nel36 — 143, npuitHATHX B Mepiojl JIii BOEHHOI'O CTaHy, 3 METOI MiHIMi3allli HEraTUBHOTO BIUIMBY HACIIiJIKiB

BilicbKoBOI arpecii Pociiicekoi @enepanii npotu YKpaiHu Ta CIpusHHS cTabiIbHOCTI PUHKIB KaiTamy.

2.4. Pimenns npo 3aTBepkeHHs piHAHCOBOI 3BiTHOCTI

dinancosa 3BiTHiCTb PoHAY 3aTBepmkeHa 26 kBiTHA 2022 poky. Hi yuacuuku ®@onay, Hi iHII 0cOOH HE
MAarOTh MpaBa BHOCUTH 3MiHH [0 i€l (piHAHCOBOI 3BITHOCTI ITicHIs 11 3aTBEPHKCHHS 10 BHUITYCKY.



IIpomikHa (iHaHcoBa 3BiTHiICT, POHIY HE € 3aTBEpPIPKEHA 3BITOM IMOAO OIJISIAY IMPOMINKHOI (hiHAHCOBOI
3BITHOCTI ayAUTOPCHKOIO BipMOIO.

2.5. 3BiTHuii nepioa ginancoBoi 3BiTHOCTI

3BITHUM TepioioM, 3a sIKH (OpPMYeEThCsl (iHaHCOBA 3BITHICTH, BBaxkaeThcs mepion 3 01 ciunsg mo 31
oepesns 2022 poky.

3. CyTTeBi nooxkeHHs 00,1iKOBOI MOTITUKH
3.1. OcHOBH OLIHKH, 32CTOCOBAHA MPH CKJIAJAHHI (piHAHCOBOI 3BiTHOCTI

s pimancoBa 3BiTHICTP MATOTOBJICHA HA OCHOBI ICTOPHYIHOI COOIBAPTOCTI Ta CIPaBEIIINBOI BAPTOCTI 200
aMOPTHU3AIiHOI c00iBapTOCTI OKpeMuX (hiHAHCOBUX IHCTPYMEHTIB BiAmoBigHO A0 MC®3 9 «®dinaHcoBi
iHCTpyMeHTHY». OLIHKA CIIPaBeIIUBOI BApTOCTI 3MIACHIOETHCS 3 BUKOPUCTAHHIM METO/IB OLIHKA (piHAHCOBUX
iHCTpyMeHTiB, no3BojeHnXx MC®3 13 «OuiHkH 32 CHOpaBEeAJUBOIO BapTicTIO». Taki METOAM OIIHKH
BKITFOYAIOTh BHKOPUCTAHHS CIIPaBEAINBOI BapTOCTI SIK IiHHU, fKa Oyna O TpuMaHa 3a MPOJaXK aKTUBY, abo
CIulavyeHa 3a mepeaady 3000B'I3aHHS y 3BUYANHIN omeparii MK yJYaCHMKaMd PHUHKY Ha JIaTy OLIIHKH.
30kpemMa, BUKOPHUCTaHHS OipKOBHX KOTHPYBaHb a00 JaHWX NP0 IOTOYHY PHHKOBY BapTIiCTh iHIIOTO
aHAJIOTIYHOTO 3a XapaKTePOM IHCTPYMEHTY, aHali3 JUCKOHTOBAaHHMX I'POIIOBUX IMOTOKIB a0 iHIII MoOzesi
BU3HA4YCHHsS crpaBeauBoi BaptocTi. llepenbauyBana crhpaBemmmBa BapTicTh (PiHAHCOBHX aKTUBIB 1
3000B’s3aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HasBHOI iH(opMallii mpo puHOK 1 BiATOBIAHUX METOMIB OLiHKH.

3.2. 3arajbHi M0/102KeHHS 1010 00 1IKOBHX MOJIITHK

3.2.1. Ocnosa popmysanns 06.1iKo6uUx nOAIMUK

OO0J1iKOBI TIOJITHKY — KOHKPETHI MPUHITUIM, OCHOBH, JJOMOBJICHOCTI, IIPaBWJIa Ta MPAKTHUKA, 3aCTOCOBAaHI
Cy0'eKTOM TOCHOJIAPIOBaHHA TPH CKJIaJaHHI Ta mojaHHi (pinaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OOIIKOBI
MOJITHKH, $Ki, 32 BucHOBKOM PMCBO, naioTh 3Mory ckiactu Taky (iHaHCOBY 3BITHICTb, SIKa MICTHTHME
JIOPEYHY Ta JOCTOBIpHY iH(OpMaIlilo Mpo oreparii, iHII moaii Ta YMOBH, 10 SKHX BOHHU 3aCTOCOBYHOTHCS.
Taxki MOJITUKY HE CJIiJT 3aCTOCOBYBATH, SIKIIIO BIUIMB iX 3aCTOCYBaHHS € HECYTTEBUM.

Oo6umikoBa nonituka MoHAy po3podiieHa Ta 3aTBepkeHa KepiBHUIITBOM KoMmmaHii BiJIIOBIIHO 0 BUMOT
MCBO 8 «O06:miKoBi TOMITUKY, 3MiHA B OOJIKOBUX OI[iHKaX Ta MOMUJIKK» Ta iHIMX dnHHIX MC®3, 30Kpema,
MC®3 9 «Dinanconi incTpymenTu» Ta MC®3 15 «Jloxix BiJ TOrOBOPIB 3 KIIEHTAMUY.

3.2.2. Inghopmauia npo 3minu 6 061iK08UX NONIMUKAX

Kommnanisi oOupae Ta 3acTOCOBY€E CBOi OOJIIKOBI IMOJIITUKK IMOCHIIOBHO JUIS MOMIOHMX Omepallii, 1HIIUX
noztii abo ymoB, skmo MC®3 KOHKpeTHO He BUMarae a0o He JI03BOJIsiE BU3HAUEHHS KaTeropil cratew, ams
SKHX 1HIII MTOJIITHKA MOXYTh OYTH JJOPSYHHMHU.

3.2.3. @opma ma nazeu inancoeux 36imie

Cknan KoMmIUiekTy (iHAaHCOBHX 3BITiB Ta Ha3BH (opm (inaHcoBoi 3BiTHOCTI POHAY BiANOBIAAIOTH
BuMmoram, BctanoBiieHuM HII(C)BO 1 «3aranbni Bumoru j1o ¢GinaHcoBoi 3BiTHOCTI» Ta hopmu [IpuMiITOK, 1110
po3pobneHi y BianmosigHocTi 10 MC®3. ®opma i 3micT ¢iHaHCcOBOi 3BiTHOCTI Bianosigae Bumoram MCBO 27
«®DiHaHCcOBa 3BITHICTE». DiHAHCOBA 3BITHICTH BKIIIOYAE:

- banmanc (3BiT npo ¢inancoBuii ctan) ctanom Ha 31.03.2022 p.;
- 3BiT 1po (iHaHCOBI pe3ynbTaty (3BIT PO CYKYMHUIA 10Xix) 3a epiox 3 01.01.2022 p. mo 31.03.2022 p.;
- 3BIT PO PyX I'POILIOBHX KOILTIB (3a mpsMUM MeToaoM) 3a nepiox 3 01.01.2022 p. o 31.03.2022 p.;

- 3BiT npo BiIacHUi kamitai 3a rnepion 3 01.01.2022 p. mo 31.03.2022 p.;



- [Ipumitku no ¢inancosoi 3BiTHOCTI 3a nepioa 3 01.01.2022 p. mo 31.03.2022 p., 1110 MICTATh CTUCIHN
BUKJIa]] CYTTEBUX OOJIIKOBHX IMOJIITHK Ta iHIII MOSICHIOBANbHI IPUMITKH.

3.2.4. Memoou nooanns inghopmauii' y ghinancoeux 3zeimax

3rimno MC®3 3BiT npo CyKymHWH [0XijJ nependadae MONaHHS BHUTpAT, BU3HAHUX y NPUOYTKY abo
30UTKY, 3a Kiacudikamieo, OCHOBaHOIO Ha MeTofl "gyHKmii BuTpaT” abo "cobiBapTocTi pearnizamii”, 3rigHO 3
SKUM BUTpaTH KJIacu(iKyrOTh BiANOBIAHO A0 1X (YHKLiH sIK 4aCTHHU cOOIBapTOCTI M, HANIPHUKIIAA, BUTPAT HA
30yT ab0 aAMiHICTPATHBHY HisITBHICTD.

[IpencraBneHHs TPOMIOBMX TOTOKIB BiJl OMEpaIifHOi MisiIbHOCTI ¥ 3BiTI PO pyX TPOMIOBHX KOIITIB
3IIHCHIOETBCA 13 3aCTOCYBAHHSIM MPSIMOTO METOJY, 3TiAHO 3 SIKUM PO3KPUBAETHCS 1HPOpMAILIiS PO OCHOBHI
KJIaCH HAaJXOKCHb TPOINOBHX KOINTIB YM BHUIIAT TPOIIOBHX KOMTIB. IH(MopMmarlis mpo OCHOBHI BHIH
TPOILIOBHUX HAAXOKEHb Ta IPOIIOBHUX BUILIAT POPMYEThCS Ha MifcTaBi 00IiKOBHUX 3anuciB QoHmy.

3.3. O6JikoBi mosTiTUKH 1010 GiHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznanna ma ouyinka hinancosux incmpymenmis

Kommnanis Bu3Hae dinancoBuii aktuB abo (iHaHCOBe 3000B's3aHHA y Oamanci BiamoBigHO 10 MCO3,
KOJIU 1 TIJIbKH KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX IOJIOXKEHD 010 (piHaHCOBOTO iHCTpyMeHTa. Oneparii
3 mpuabaHHA abo mpoAaxy (iHAHCOBHX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBaHHSAM OOJIKY 3a JaToro

PO3paxyHKy.

3a CTpoKOM BUKOHaHHA (piHAHCOBI aKTHBH Ta (hiHAHCOBI 3000B’S3aHHS MOMUISIOTHCS Ha TOTOYHI (3i
CTPOKOM BHKOHaHHS 3000B’s3aHb 0 12 MicsIiB) Ta JOBTOCTPOKOBI (31 CTPOKOM BHKOHAaHHSI 3000B’S13aHb
Oinpire 12 MicsIiB).

Kommanis knacugikye QiHaHCOBI aKTHBH SIK TaKi, IO OLIHIOIOTHCS Y MOJANBIIOMY 32 CHPaBEIHBOIO
BapTICTIO HA OCHOBI 000X TaKWX YNHHUKIB!

a) Mojieni Oi3Hecy cy0’€KTa rocroaapoBaHHs JIJIs YIPaBJIiHHSA (iIHAHCOBUMU aKTHBAMU; Ta
0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBHUX MOTOKIB (JiHAHCOBOTO aKTHBY.
Kommanist Bu3Ha€ Taki kateropii iHAHCOBUX aKTHUBIB:

e (hiHAHCOBI aKTHWBH, IO OIIHIOKOTHCS 32 CHPABENIMBOIO BapTICTIO, 3 BiIOOpaKEHHSIM pE3yNbTaTy
MIePEOLiHKN Y TPUOYTKY a00 30UTKY;

e (hiHAHCOBI aKTHBH, III0 OI[IHIOIOTHCS 332 AMOPTU30BAaHOK COOIBAPTICTIO.

diHaHCOBUIT aKTUB OLIIHIOETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO B pa3i 0JIHOYACHOTO JOTPUMAaHHS 000X
3a3HAYCHUX HIKYE YMOB:

(a) ¢iHaHCOBMII aKTUB YTPUMYEThCS B paMKax Oi3HEC-MOJEIi, METOIO KOl € yTpuMaHHsS (hiHAHCOBHX
AKTHUBIB JUIS OJIEPKaHHS IOTOBIPHUX IPOILIOBHX MOTOKIB; 1

(6) moroBipHi yMOBH (hiHAHCOBOTO aKTHBY T'€HEPYIOTh Y TIEBHI JJaTH TPOIIOBI MOTOKH, KOTPI € CYTO
BUIUIATAMU OCHOBHOI CYMH Ta IPOLIEHTIB HA HENOTalIeHy YaCTKy OCHOBHOT CYMH.

®diHaHCOBUI aKTUB OIIHIOETHCSA 3a CIPABEAIMBOIO BApTICTIO Yepe3 IHIIMK CYKYNMHHH J0Xia y pasi
OJIHOYACHOTO JJOTPUMAaHHS 000X 3a3HAYCHUX HIKYE YMOB!

(a) diHaHCOBHII aKTHUB YTPUMYEThCS B paMKax OI3HEC-MOJEII, METa SIKOi JOCSTa€ThCs SIK IHUISIXOM
OJICpKaHHs IOTOBIPHHUX IPOLIOBHX MOTOKIB, TaK 1 IUISXOM MPoAaxy (iHAHCOBUX aKTHBIB, 1

(6) moroipHi yMoBH (PIHAHCOBOT'O AaKTHBY T'€HEPYIOTh Yy IEBHI JaTH TPOLIOBI MOTOKH, KOTPI € CYTO
BUIUIATAMU OCHOBHOI CYMH Ta IPOLIEHTIB HA HENOTalIeHy YaCTKy OCHOBHOT CYMH.

KomnaHnist BU3HA€E Taki kareropii piHaHCOBUX 3000B'A13aHb:
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e (inancoBi 3000B’s13aHHS, 0 OIIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.

e (inaHcoBi 3000B'A3aHHS, OIIIHEHI 3a CHPaBEAJUBOIO BapTICTIO, 3 BIHOOpPAKEHHAM pE3yIbTaTy
MIEPEOIIHKU Y TIPUOYTKY a00 30UTKY.

[1ixg yac mepBicHOrO BU3HAaHHS (P iHAHCOBOTO aKTHUBY a00 (iHaHCOBOTO 3000B's13aHH KoMmaHis OmiHIOE iX
3a IXHBOIO CIIPABEUTUBOIO BaPTICTIO.

[Ipu npunuHeHHi BU3HAHHA () iHAHCOBOTO aKTHUBY MOBHICTIO PI3HULIA MiXK:
a) 0a;TaHCOBOIO BapTICTIO (OLIHEHOO HA AAaTy MPUIIMHEHHS BU3HAHHS) Ta

0) OTpUMaHOIO KOMIIEHCALI€I0 (BKIIIOUAIOYH OYyAb-IKUH HOBUI OTPUMAaHWI aKTUB MiHyC OyIb-sKe HOBE
B3sIT€ 3000B’s13aHHS1) BU3HAIOTH Y IPUOYTKY a00 30UTKY.

®diHaHCOBUI aKTUB OIIHIOETHCS 3a aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BiH MPUI0ABAETHCS 3 METOIO
OJIepKaHHS TOTOBIPHHUX TPOIIOBUX TOTOKIB 1 JOTOBipHI yMOBH (DiHAHCOBOTO aKTHBY T'€HEPYIOTh TPOIIOBI
MOTOKH, KOTPi € CyTO BUIJIATAMH OCHOBHOI CyMH Ta MPOIICHTIB HA HETIOTAIICHY YaCTKy OCHOBHOT CYMH.

Kommanist Bu3Ha€e pe3epB mig 30UTKA 1T 09iKyBaHUX KPEAUTHHUX 30UTKIB 3a (JiHAHCOBUM aKTHBOM, SIKHH
00JTIKOBY€ETHCS 32 aMOPTHU30BaHOO BAPTICTIO.

OO6mikoBa TOJNITHKA IOMO IOAANBINOI OIIHKKA (HIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCA HUKYE Y
BiJIIOBITHUX PO3JIijaX 00JIKOBOT MO THKH.

3.3.2. I'powiosi kowmmu ma ixui exgisanenmu
['poIIoRBi KOIITH CKIIAAAOTHCS 3 TOTIBKH B Kaci Ta KOIITIB HAa MOTOYHHUX PaxyHKax y OaHKax.

ExBiBaleHTH TpOMIOBHX KOINTIB — II€¢ KOPOTKOCTPOKOBI, BHCOKOJIKBiIHI 1HBECTHIIil, $Ki BIIBHO
KOHBEPTYIOTbCS Y BiJIOMi CYMHU TPOIIOBHX KOIUTIB 1 SIKMM NpUTaMaHHWN HE3HAYHHWH PU3MK 3MiHU BapTOCTI.
[HBecTHIliT BH3HAYAETHCA 3a3BMYall SK €KBIBaJCHT TPOIIOBUX KOIITIB TUTBKA B pa3i KOPOTKOTO CTPOKY
MOTaIICHHS, HAPUKJIA/l, POTATOM He OijIbIlie HIXK TPH MICSIl 3 AaTH IMPUA0aHHS.

I'pomioBi komTH Ta X EKBIBAICHTH MOXYTh YTPHUMYBATHCS, a OMNEpallii 3 HUMH TPOBOJUTHCS B
HaLlOHAJIBHIN BaIIOTI Ta B 1HO3EMHIN BaIIOTI.

['pomroBi komTH Ta X €KBiBAJIEHTH BU3HAKOTHCS 32 YMOBH BiJIIIOBITHOCTI KPUTEPisiM BU3HAHHS aKTHBAMU.

[Momanbia oOIiHKA TPOLIOBUX KOIITIB 3IIHCHIOETHCS 3a CIPABEAJIMBOIO BapTICTIO, fAKa JOPIBHIOE iX
HOMiHAJIBHI# BapTOCTI.

[Nomanbina OIiHKA EKBIBAJICHTIB TPOLIOBMX KOIITIB, MPEJICTABICHUX JCMO3UTAMHU, 3JIMCHIOETHCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

[lepricHa Ta mojaJibia OIIHKA TPOIIOBHUX KOIITIB Ta 1X €KBIBAJICHTIB B 1HO3EMHIl BaJIOTI 3/IHCHIOETHCS
y pyHKIIOHANBHIN BamtoTi 32 odiuiiianmu kypcamu HanionansHoro 6anky Ykpainu (HBY).

VY pazi oOMexeHHs TpaBa BUKOPHCTAHHS KOINTIB Ha IMOTOYHMX PaxyHKax B y OaHKax (HANPHKIAI, Y
BUMaAKy npusHaueHHs HBY B OaHKIBCBKill yCTaHOBI TMUMYacoBOI aJMiHicTpallii) 1i aKTUBH MOXYTb OyTH
knacu(ikoBaHi y CKJIaJi HENOTOYHWX aKTHBiB. Y BHUINQAKy mnpuiiHsaTts HBY pitienHs npo Jnikigariro
0aHKiBCbKOI YCTaHOBH Ta BiJICYTHOCTI HMOBIPHOCTI ITOBEPHEHHS IPOILOBHUX KOIITIB, BU3HAHHS 1X SIK aKTHBY
NPUTTHHSETHCS 1 IX BAPTICTh BiJJOOPAXKAETHCS Y CKIIAI1 30MTKIB 3BITHOTO TIEPIOTy.

3.3.3. Dinancosi akmusu, w0 OYIHIVIOMBCA 30 AMOPMUZO6AHOIO CODIBAPMICHIIO

Jlo (iHaHCOBUX aKTHUBIB, IO OIIHIOIOTHCSA 3a aMOPTH30BaHOIO coOiBapTicTIO, KoMmmaHis BiJHOCHUTH
JETI03UTH, 1€0ITOPCHKY 3a00ProBaHiCTh, Y TOMY YHMCIIi IIO3UKH.

Ilicns mepBicHOro BHM3HaHHSA KoMmmasis OIiHIOE iX 3a aMOPTH30BAaHOIO COOIBAPTICTIO, 3aCTOCOBYIOUH
METOJT €PEKTUBHOT'O BiJICOTKA.



3acTOCOBYIOUH aHATi3 MUCKOHTOBAaHWX TPOIIOBHX IOTOKIB, KommaHis BHKOPHUCTOBYE OOHY UM KibKa
CTaBOK JUCKOHTY, KOTpi BiJOBIJAIOTh IEPEBAXAIOUUM Ha PUHKY HOpMaM JOXOAy Juist (hiHaHCOBHX
IHCTPYMEHTIB, SKi MAalOTh B OCHOBHOMY ITOJIOHI YMOBH 1 XapaKTEPHUCTHUKH, BKIIOYAIOYH KPEAWTHY SKICTh
IHCTPYMEHTA, 3QJIUIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiJICOTKA 3a KOHTPAKTOM € (hiKCOBAHOIO, a TaKOX
3aJIMIIOK CTPOKY JIO MOTAIEHHS OCHOBHOT CyMH Ta BATIOTY, B SKiH 31HCHIOBATUMYTHCS TIATEKI.

Kommanist owiHIOE cTaHOM Ha KOXXKHY 3BITHY ATy pe3epB Mia 30MTKH 3a (iHAHCOBHM IHCTPYMEHTOM Y
pO3Mipi, IO TOPIBHIOE:

- 12-micAYHMM OYiKyBaHUM KpPEAMTHHM 30MTKaM y pasi, SKIIO0 KPEIWTHUH PU3MK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3pPOCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- O4iKyBaHHUM KPEJUTHUM 30UTKaM 3a BeCh CTPOK il piHaHCOBOTO iIHCTPYMEHTY, SKIIO KPSAUTHUH PUIUK
3a TakuM (HiHAHCOBHM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY NIEPBICHOTO BU3HAHHSL.

VY Bunaaky ¢piHaHCOBHX aKTHUBIB KPEJUTHUM 30MTKOM € TETEpPillHs BapTiCTh Pi3HHUILI MK AOTOBIPHUMH
TPOLIOBHMH MTOTOKAMH, HAISKHUMH JI0 CIUIATH Ha KOpHCTh DOHIY 32 JOTOBOPOM; i TPOIIOBHMH HOTOKAMH,
axi QoHA 0UiKy€e 0JiepKaTH Ha CBOIO KOPHUCTb.

Cranom Ha KOXHY 3BiTHY aary KommaHis OIiHIOE, YM 3a3HaB KPEOUTHUH PHU3WK 3a (HiHAHCOBUM
IHCTPYMEHTOM 3HA4YHOTO 3pOCTaHHS 3 MOMEHTY IepBiCHOro BuW3HaHHS. [Ipn BUKOHaHHI Takoi OIIHKH
Kommnanis 3amicTh 3MiHHM CyMH OYIKyBaHHMX KPEIWTHHX 30MTKIB BUKOPHCTOBYE 3MiHYy PHU3WKY HACTaHHA
nedonty (HeBUKOHaHHs 3000B'si3aHb) MPOTATOM OYIKYBaHOTO CTPOKY [ii (iHaHcOBOro iHCTpymeHTa. Jlis
BUKOHAHHS Takoi oriHkn KowmmaHis mopiBHIOE pU3WK HacTaHHSA nedonTy (HEBHKOHAaHHS 3000B's3aHb) 3a
(GiHaHCOBMM I1HCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3MKOM HacTaHHs paedonty 3a (iHaHCOBUM
IHCTpYMEHTOM CTaHOM Ha JaTy TEpBICHOTO BH3HAHHSI, 1 BPaxOBYE MPHU I[OMY OOTPYHTOBAHO HEOOXiTHY Ta
MiATBEp/DKYBaHy iH(OpMaIio, O € JOCTYMHOW 0e3 HaJMIPHUX BUTpaT a00 3yCWib, 1 BKa3dye Ha 3HaYHE
3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY NEpPBICHOTO BH3HAHHSI.

Kommanist Moke 3pOOUTH MPHITYIIEHHS NP0 T€, IO KPEIUTHUH PU3KK 3a (PIHAHCOBUM iHCTPYMEHTOM HE
3a3HaB 3HAYHOT'O 3POCTaHHS 3 MOMEHTY IEPBICHOTO BU3HAHHS, SKIIO OyJio 3'icoBaHO, IO (hiHaAHCOBHMIA
IHCTpPYMEHT Ma€ HU3bKUI PiBEeHb KPEJUTHOTO PU3KKY CTAHOM Ha 3BITHY JaTy.

VY Bunanky ¢iHaHCOBOTO aKTHBY, IO € KPEAMTHO-3HEIIHEHHMM CTAaHOM Ha 3BITHY Jary, aje He €
npuadaHuM a00 CTBOPEHUM KPEIUTHO-3HEIIHEHUM (hiHAHCOBUM aKTHBOM, KoMIlaHisi OIIIHIOE OYiKyBaHi
KPEAWTHI 30WUTKU SK PI3HUIIO MK BaJIOBOIO OAaIaHCOBOKO BapTICTIO aKTHUBY Ta TEMEPIIIHBOI BapTiCTIO
OUiKyBaHHWX MaiOyTHIX I'POIIOBUX MOTOKIB, TUCKOHTOBAHOIO 3a TEPBICHOIO €(DEKTUBHOI CTABKOIO BiJICOTKA
3a ()iHAHCOBUM aKTHBOM. byJnb-fike KOPWUTYBaHHsS BU3HAETHCS B MPHOYTKY a00 30MTKY SIK MpHOYTOK abo

30MTOK BiJl 3SMEHIIICHHSI KOPUCHOCTI.

VY cBoiil pobori KommaHis 3acTOCOBYe 1Sl OLIHIOBAaHHA OYiKYBaHUX KPEAMTHHX 30MTKIB NPaKTUUHI
MIPUIOMH, 110 BiNOBIIAI0Th MPUHIIMIIAM, HABEICHUM Y IyHKTI 5.5.17 MC®3 9.

3anexxHo BiJ cuTyauii KepiBHULITBO KoMIaHis BUKOPUCTOBYE AJISl OLIHIOBAHHS 12-MiCSIYHUX OYiKyBaHUX
KpEeIUTHHUX 30UTKIB 200 OYiKyBaHWX KpPEJIUTHHUX 30WUTKIB 3a BECh CTPOK Jii 32 (JiHAHCOBUMH aKTHBAMU CBIH
BJIACHHUH JOCBIA KPEINTHHUX 30MTKIB 38 TOPrOBEIBHOIO J1e0iTOPCHKOIO 3200 PrOBaHICTIO.

Jlyis OIiHIOBAHHS KPEIUTHHMX 30MTKIB 3a jemo3utamMd KommaHis BUKOPHCTOBYE AMBEpPCHQIKaIi0 3a
CTpPOKaMH PO3MIILIEHHS AENO3WTIB, PEHTHHIOM OaHKIB 3a CTyNEHEM HaIiHOCTi, OTpUMaHy 3 BIIKPHUTHX
Jokepent, iHdopMalliro 111070 0aHKIBCHKOI YCTaHOBH, OMyOJIiIKOBaHy Ha caiTi HarioHansHoro 0Oanky Ykpainu,
PEUTHHIOBHX areHTCTB :

® [pH PO3MIlIEHHI JENo3UTy B 0aHKY 3 BHCOKOI HAJiHHICTIO (IHBECTUIIIMHUI piBEeHb PEHTHHTY
uaAAA, uaAA, uaA, uaBBB Ta 6aHku, 10 MarOTh MPOTHO3 «CTAOUIEHUNY, IO MPUCBOKETHCS
pPEUTUHIOBUMHU AareHTCTBaMM, SKI BHECeHI JO JlepikaBHOIO PEECTPy YIOBHOBa)KEHUX
peiituarosux arenrctB HKUIIDP) Ha naTy po3milieHHs KOIITIB pe3epB 30UTKIB pO3PaxoBYETHCS
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B 3QJIC)KHOCTI BiJl CTPOKY Ta YMOB PO3MIIIeHHS (TIpu po3MimieHHi Bix 1 10 6 MicsIiB — po3mip
30uTKy ckianae — «0%y, Big 6 micsamiB go 1 poky — «1%p», Oinbmie 1 poky — «2%» Bin cymu
PO3MIIIICHHST;

® [IpHU PO3MILICHHI AEMO3UTY B OaHKY 3 OiNIbII HU3BKUM KPEAUTHHM PEHTHHIOM (CHEKYJISITHBHUM
piBEHb PEHTHHTY, IO TMPUCBOIOETHCA PEUTHHTOBUMH areHTCTBAaMH, sIKi BHECEHI A0 Jlep:kaBHOTO
peectpy ymnoBHOBakeHUX pertuHroBuX areHTctB HKIIIDP) ma nmaty po3mimieHHS KOIITIB
pe3epB 30MTKY pO3paxoBYeThCS y po3Mipi Bim «5%» mo «15%» B 3amexHOCTI Bif po3Mmipy
PHU3HKY.

Hebimopcvka 3ab60pzosanicmp

Be3symoBHa nebiTopchka 3a0OpPrOBaHICTh BU3HAETHCS SK aKTUB TOJi, Ko DOHJ CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACHIIOK ITbOTO, HAOyBa€ IOPUANYHE MPABO OJIEPIKATH IPOIIOBI KOIITH.

[epeicHa o1liHKa 1e0ITOPCHKOI 3a00PTOBAHOCTI 3IHCHIOETHCS 32 CIIPABEAJINBOIO BAPTICTIO.

Ha mortouny nmeGiTopchky 3aboproBaHicTh KoMraHisi cTBOpIOE pe3epB OUIKyBaHMX KPEIUTHHX 30WTKiB
I0JI0:

e omepaliii 3 iHIIUMH 0COOaMH — HAPAXOBYETHCS PE3EPB OUIKyBaHUX KPEIUTHUX 30MTKIB y po3mipi 1 %
BiJl CyMH J1e0ITOPCHKOI 3a00prOBaHOCTI;

e ormepamiii 3 MOB’sI3aHUMH OCO0AaMU — HApPaXOBYETHCS PE3EPB OUIKYBAaHMX KPEIUTHHUX 30UTKIB Y
po3mipi 3 % Bix cymMu 1e0ITOPCHKOT 3a00PTrOBaHOCTI.

[lotouny nmeGiTOPCEKY 3a00proBaHICTH 0€3 BCTAHOBIEHOI CTaBKW BifcoTka (DOHI OIIIHIOE 32 CYMOIO
MEPBICHOTO paXyHKY (aKkTypH, SKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

Ha npoctpoueny motouny nediTopcbKy 3aboproBaHicTh DOHI CTBOPIOE pe3epB OUIKYBAaHUX KPEAUTHUX
30MTKIB BiJl CyMH OOpPTY BIAMOBIIHO JI0 CTPOKIB MPOCTPOUCHHS TUIATEXKIB!

e Bix | 1o 92 AHIB — HAPaxOBYETHCS PE3EPB OUIKYBaHMUX KPEAUTHHX 30WMTKIB y po3mipi 1 % Bix
cymu 60pry;

e Bix 93 no 186 nHIB — HApPaXOBYETHCS PE3EPB OUIKYBAHUX KPEAUTHUX 30UTKIB y po3mipi 3 % Bix
cymu 60pry;

e npocrtpoyeHa moHaa 187 AHIB — HApaxOBYETHCS pE3epPB OUIKYBAHHUX KPEAUTHUX 30HMTKIB Y
po3mipi 9 % Bix cymu Oopry.

3.3.4. @inancosi axkmueu, w0 OUIHIOIOMBCA 34 CHPABEOIUBOIO GAPDMICHIO, 3 6I000paAsCEHHAM
pe3yiomamy nepeoyinKu y npudymxky aoo 30umxy

Jo QiHaHCOBMX aKTHBIB, IO OI[IHIOIOTHCS 3a CIPABEUIMBOI0 BapTICTIO, 3 BiJIOOpaKEHHSM pe3yNbTaTy
MEPEeoliHKN y TpuOyTKy abo 30UTKYy, BiZHOCATBCA akmii Ta mai (YacTKH) TrOCIOAapChKUX TOBapHUCTB,
nebiTopchka 3a00pTOBaHICTb.

[Ticnsa nepBicHoro Bu3HaHHs KommaHist OLiHIOE iX 32 CipaBeInBOIO BapTiCTIO.

CripaBesTviBa BapTicTh akIlii, siKi BHECEHI O Oip»KOBOTO CIIMCKY, OIIHIOETHCS 32 OIpKOBUM KYpCOM
oprasizaTopa TOPTiBIIi.

Sxmmo akiii MarTh 00IT OUIBIN SIK HA OJJHOMY OpraHi3aTopi TOPTIBII, IPU PO3PaxXyHKY BapTOCTI aKTHBIB
TaKi 1HCTPYMEHTH OLIHIOIOTBHCS 332 KypCOM Ha OCHOBHOMY PUHKY JIsS IIbOTO aKTHUBY a0o0, 3a BiJCYTHOCTI
OCHOBHOT'O PWHKY, Ha HaWCHPUSTIUBINIOMY PUHKY JUJISI HHOTO. 3a BiJICYTHOCTI CBiJlY€Hb Ha KOPHCTh
IPOTHIICKHOTO, pUHOK, Ha sskoMy DoHA 3a3BMYail 3AIHCHIOE OMepalilo NpoJaxy aKkTHUBY, HIpUHMAETbCA 32
OCHOBHHI pUHOK a00, 32 BIICYTHOCTI OCHOBHOT'O PUHKY, 3a HAaUCIIPUATIUBIIINN PHHOK.



IIpu ormiHIli CcHpaBeIIMBOi BapTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOIW OIIIHKH BapTOCTI, SKi
BIJIMOBIAIOTE OOCTaBMHAM Ta IJs SKUX € JOCTAaTHHO JaHUX, MO0 OI[IHUTU CIPABEIIUBY BapTiCTh,
MaKCHUMI3yI0Ud BHUKOPHCTAHHS MOPEYHUX BITKPUTHX HaHWUX Ta MIiHIMI3yIOUYM BUKOPHUCTAHHS 3aKPUTHX
BXIIHHUX JaHUX.

Sxmo € miacTaBM BBaXKaTHW, IO OallaHCOBAa BapTICTh CYTTEBO BINPI3HAETHCS BIJ CIPaBEIIHBOI,
Komnanis BHU3HAYa€ CIpaBeIIUBY BapTICTh 3a JIOMOMOI'OK IHIMUX METOJIB OI[IHKU. BigXwiieHHS MOXKYTh
OyTy 3yMOBIIEHI 3HAYHUMH 3MiHaMHU y (DiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMH KOH FOHKTYPH PHHKIB,
Ha SKHX EMITEHT 3J[ICHIOE CBOIO AiSUIBHICTD, & TAKOXK 3MiHAMHU y KOH FOHKTYpPI (DOHAOBOTO PUHKY.

CrpaBeiriBa BapTiCTh akilii, OOIr SIKWX 3YNMWHEHO, y TOMY YHCIHI IIHHUX IanepiB eMITeHTIB, SKi
BKIItOYeHi 10 CIIUCKY €eMiTEHTIB, 10 MalOTh O3HAKH (DIKTUBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHAM HAsSBHOCTI
CTPOKIB BIJHOBIIEHHA OOITy TakWX IIHHUX TNamepiB, HASIBHOCTI (piHAHCOBOi 3BITHOCTI TaKWX EMITEHTIB,
pe3yabTaTiB IX AiSUIBHOCTI, OYIKyBaHHS HAAXOKCHHS MalOyTHIX €KOHOMIYHUX BUTi.

VYci akTuBH Ta 3000B’s13aHHS PO3MOUICHI Ha KaTeropii B Mexax iepapxii crpaBeasuBoOi BapTOCTi, SKY
MO’KHA OIMCATH HA OCHOBI HAMHM)XKYUX PIBHIB BXIJHUX JAaHUX, AKI € BXKJIMBUMH JIJIS OI[IHKU CIIPABETMBOL
BapTOCTI 3arajioMm:

1 piBeHb — LIHM KOTHpPYBaHHA (HEKOPWUTOBaHi), HA aKTUBHOMY PWHKY ISl iIGHTUYHUX aKTHBIB abo
3000B’s13aHb;

2 piBeHb — METOJMKHU OIIIHKH, U SAKUX HAHHMOKYUN PiBEHb BXIJHUX JaHHX, SIKUH € BaXKIMBUM JUIS
OI[IHKH CIIPaBEeJIMBOI BAPTOCTI, MIIAETHCS CIIOCTEPEKEHHIO, IPSIMO 200 OTIOCEPEIKOBAHO;

3 piBeHb — METOJIUKH OI[IHKH, JUIS SKUX HAWHWKYMA PIBEHb BXIIHHX NAHUX, KWW € BOKIUBUM IS
OI[iHKH CIIPaBEeJINBOI BAPTOCTI, HE MiANAE€THCSA CIIOCTEPEKEHHIO.

Jiis BU3HAYEHHs CHpaBeANUBOi BapTOCTi (PiHAHCOBHX aKTHBIB (YacTOK Yy CTaTyTHOMY KaIliTami
nignpueMcTB) KoMmaHis 3acTOCOBy€e Taki METONW OIIHKMA BapTOCTi: PUHKOBHW, BUTPATHHUHA Ta JOXiTHUN
MAX1T.

[IpuitHATHUM € OOMH METOJI OIIHKH BapTOCTi (HANPHUKIAA, TPU OIIHI aKTUBAa 3 BHKOPHUCTAHHSM IIiH
KOTHUPYBaHHS Ha aKTUBHOMY PUHKY JUIS 1IGHTUYHUX aKTHBIB). Y BUMAJKax, KOJW BIIKPUTHX IIiH HEMAE,
cy0’€KT TOCIOAapIOBaHHS OIIHIOE CIPABEUIMBY BapTICTh 3000B’s3aHHA a00 IHCTPYMEHTY KaImiTanmy 3a
JIOIIOMOT'OI0 1HIIUX METO/IB OLIIHKH.

BusHaueHHs cripaBeIMBOT BAPTOCTI BUKOHYETHCSI CTAHOM Ha KiHEIlb 3BITHOTO NEepioy — KaJeHIapHOTO
pOKy, miBpiuusi abo kBapraiy. Ha BinmoBifHy Aary (#aTy BU3HAYEHHsS CIIPaBeIJIMBOI BapTOCTi, a00 maTy
OIIiHKH) 30MParOThCsl HEOOXiTHI BXiTHI AaHi.

B sikocTi BX1IHUX JaHUX BUKOPUCTOBYETHCS HACTYITHA iH(OpMAILis:

Oanmanc (popma Ne 1) miampuemctBa — cy0’€KkTa rOCHOJAPIOBAHHSA, IHCTPYMEHT BJIACHOTO KalliTayly
SKOT'O OIIIHIOETHCS, CTAHOM Ha JaTy BHU3HAYEHHS CIPaBEIJIUBOI BapTOCTiI — KiHEIb BIAIOBIJHOTO 3BiTHOTO
nepiony;

3BIT npo QinaHcoBi pe3ynbTatu (Gopma Ne 2) mianpueMcTBa— cy0’€KTa rOCIOAAPIOBaHHS, IHCTPYMEHT
BJIACHOTO KamiTajly SIKOTO OLIHIOETBHCS, 3a TPH MOBHHUX 3BITHUX Nepioan (POKH), MO MEpPEeAyIOTh IaTi
BHU3HAYCHHS CIPaBEUIMBOI BApTOCTI, Ta I€ JOAATKOBO 3a BIANOBIAHMM KBapTay (MiBpiudysi), SKIIO gaTa
BU3HAYEHHS CIIPAaBEJIMBOT BAPTOCTI HE CHIBMAAA€ 3 KiHIEM KaJCHAAPHOTO POKY;

MPOTHO3HUH PiBEHb 3MIHM 1HJIEKCY CIIOKMBUMX IIiH B YKpaiHi Ha JaTy Ha HaWOIWXK4i I’ STh POKIB 3a
nanumu Economist Intelligence Unit (3aranpHomocTymHe mocwianHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha 1aTy BU3Ha4YEeHHs CIIPaBeNIUBOI BapTOCTi, Hagam — ViewsWire EIU;



«BapTICTh KPEAWTIB 3a MaHUMH CTAaTHCTUYHOI 3BITHOCTI OaHKiB VYkpainm (06e3 ypaxyBaHHS
oBepapadTy)» 3a JIAHUMU HBY (3aranpHOJOCTYTIHE MTOCHUJTAHHS ;
https://bank.gov.ua/files/Procentlastb KR.xIs;

JaHi cy0’e€KTa rocrnojaproBaHHs 010 TOr0, HACKIIBKU CTAaTYTHHH KamiTad cy0’€KTa rocroiaproBaHHs,
IHCTpYMEHT BJIACHOTO KalliTaly SKOTO OIIIHIOETHCS, OyJ0 Ha JaTy BU3HAYEHHS CIPaBEUIMBOi BapTOCTI
chopMoOBaHO MOBHICTIO (TOOTO, UM HE € HA BKa3aHy JaTy SKach YacTKa CTAaTYTHOTO KalliTaly HeCILIa4eHO0
ab0 THMYacCOBO BHITyYEHOIO).

Busnauenns cnpagediusoi eapmocmi Ha 0a3zi mexHiku eumpamnoeo nioxody. 3HAUCHHS BapTOCTI
cy0’€eKkTa ToCTOAaplOBaHHS, IHCTPYMEHT BJIACHOTO KaIiTaly SKOTO OIlIHIOETHCSA, BH3HAYA€ThCA Ha 0asi
TEXHIKH BUTPATHOTO MiAXOAY, BUXOSM4M 3 NaHMX bamancy mporo cy6’exra rocnogaptoBans (Popma Nel)
CTaHOM Ha J]aTy BU3HAYEHHS CIIPABEIIIMBOI BAPTOCTI.

B 3aranpHomy Bumaaky Take 3HadeHHs BapTocTi FV (MII 100%) BH3HauaeThcs K Pi3HULSA MiX
0aaHCOBOIO BAPTICTIO aKTUBIB Ta OAIAHCOBOIO BAPTICTIO BCiX 3000B’SI3aHb SIK:

FV (MIT 100%) = Psan. (1300) «bananc» — Psa. (1595) «Ycboro nmo J10BrocTpokoBUM 3000B’I3aHHSM i
3a0esneueHHEIM» — Pag. (1695) «Ycworo mo IloTounmMm 3000B’s3aHHAM 1 3a0e3MEUYCHHAM» —
— Pag. (1700) «3000B’s13aHHs, MOB’s13aHI 3 HEOOOPOTHUMH aKTUBaMH, YTPUMYBaHUMH JUIsl MPOJAKY, Ta
rpynamMu BUOYTTSI»

Busnauenns cnpaseonusoi eapmocmi na 6a3i mexuiku 00XiOH020 ni0xody. 3HAUEHHS BapTOCTI
cy0’€KTa roCTIOJapIOBaHHs, IHCTPYMEHT BJIACHOTO KaIliTaly SKOTO OIIIHIOETHCS, Ha 0a3i TEXHIKU AOXiTHOTO
MiIX0y BU3HAYAETHCS, BUXOS4M 3 AaHuX bamaHcy mporo cy0’ekra rocnonaptoBanns (Dopma Nel) ctanom
Ha J1aTy BH3HAYEHHsI CIIPaBeINBOI BApTOCTI Ta MaHWX 3BiTy mpo (iHaHCOBi pe3ynsTaTu (Popma Ne2) 3a 3
MOBHHX 3BITHUX Tepioun (POKM), M0 NepeAyIOTh AaTi BU3HAUCHHS CIpaBeIMBOI BapTOCTi, a00, SKIIO JaTa
BU3HAUCHHS CIIpaBeUIMBOI BapTOCTI HE CIHIBIAZae 3 KiHIEM KaJeHIAPHOI'O POKY JJOJATKOBO IIe M 3a
BiJIOBITHUH KBapTai (iBpidus).

Ha npomy eranmi 3Hauenns Baptocti FV (Il 100%) Bu3HayaeThcs WLUISIXOM MPSIMOi KarliTamizamii
Takoro BumiproBaua joxoay, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKa3HUK JJOXO0y cy0’€KTa TOCIOAAapIOBaHHS 3a MEPio, IO IOPiBHIOE PO3Mipy NMPUOYTKY 10 BUPaXyBaHH:I
1) BUTpAaT Ha BUILIATY BiJICOTKIB 32 KOPHCTYBAaHHS 3alI03WYCHUM KaIliTAIoOM, 2) CYMH MOJATKy Ha IpU OyTOK
Ta 3) CyMH aMOpTH3AaIlifHUX BiJpaXxyBaHb Ha HEOOOPOTHI aKTWUBH) 3a BIAMOBIAHOI PO3PAXyHKOBOKO
ctaBkoro kamitanizauii ans EBITDA sx:

FV (411 100% = EBITDA /R ( EBITDA ) — 3K + HA

ne: FV (T 100%) — 3HadeHHs BapTOCTI Cy0’€KTa TOCIONAPIOBAHHS, IHCTPYMEHT BJIACHOTO KaIliTaly
SIKOT'O OLIHIOETHCSI, BU3HAYCHHUI Ha 0a3i TEXHIKA BUTPATHOTO ITiIXOTY;

EBITDA — po3paxyHKOBe 3HAYeHHs MPUOYTKY Cy0’€KTa TOCIOJapIOBaHHS, THCTPYMEHT BIIACHOTO
KaliTany SKOTO OLIHIOEThCS, [0 BHpaxyBaHHS BHUTpaT Ha BHIUIATY BIiJCOTKIB 32 KOPUCTYBaHHS
3aM03WYeHUM KaIliTalioM, CyMH TMOJIATKy Ha TNpHOYTOK Ta CyMH aMOpTH3AlifHHX BijJpaXxyBaHb Ha
HE0OOPOTHI aKTHBH;

R (EBITDA) — po3paxyHKoBa cTaBKa Kamitamisariii, mo Bigmosimac EBITDA;
3K — 6anaHCcOBa BapTiCTh CyM, BiTHECEHHX JIO 3aII03MYEHOTO KaIliTaly;

HA - OanancoBa BapTicTh HeomepalmiiHUX (HA/UIMIIKOBMX) AaKTHBIB, IO HaleXaTbh Cy0’eKTy
rOCTIOJJapPIOBaHHS, IHCTPYMEHT BIIACHOTO KaIliTally SKOTO OI[HIOETHCS, alle He OepyTh y4acTi B OCHOBHii
oTepaliiHii IisJIbHOCTI Cy0’ €KTa roCIoqaproBaHHs Ta, BIANOBIAHO, B reHepaii goxoay (EBITDA).


https://bank.gov.ua/files/Procentlastb_KR.xls

3MiHa CIpaBeMIMBOI BapTOCTI PiHAHCOBUX aKTHBIB (KOPIIOPATHBHUX IPaB) BigoOpakaeThbCs B 3BITHOMY
poui B OyxranrepcbkoMy OOJiKy micis 3aTBEpKEHHS KEPIBHHLTBOM CyO’€KTiB TOCHOAAapIOBaHHS
(iHaHCOBHUX 3BITIB 3a IOMEPEAHIN 3BITHUHN PiK.

3.3.5. 30606 'a3annsa

Kpemuropcbka 3a00proBaHiCTh BH3HAETHCA SK 3000B’s3aHHSA TOHAI, Koiaum Kowmamis crae CTOPOHOIO
JIOTOBOPY Ta, BHACIJIOK I1bOT0, HAOyBa€ IOPUAUYHE 3000B’I13aHHS CIUIATUTH IPOIIOBI KOIITH.

IToTouHi 3000B’s13aHHs — 1€ 3000B’s13aHHS, SIK1 BIAITOB1AAIOTH OJHINA a00 HEKUIHLKOM 13 HIKUYEHABEICHUX

O3HaK:
) KepiBaunreo Kommanii cromiBaeThCsi TOracHTH 3000B’s3aHHS a00 3000B’S3aHHS MiJUISITAE
MOTAIICHHIO MPOTATOM IBaHAIISITHA MICSIIIB MICIIS 3BITHOTO TEPiOTy;
. KepiBannireo Kommanii He Mae Oe3yMOBHOTO MpaBa BIACTPOYHTH IMOTAIICHHS 3000B’s3aHHS

MPOTATOM IIOHAMMEHIIIE TBAHAISATH MICSIIB MiCs 3BITHOIO MIEPioay.

[Torouni 3000B’s3aHHA BWU3HAIOTHCA 332 YMOBH BIJIOBIJHOCTI BWU3HAUEHHIO 1 KPHUTEPisIM BU3HAHHS
3000B’s13aHb.

[lomanpiia omiHKa MOTOYHUX 3000B’SI3aHb 3MIHCHIOETHCS 32 aMOPTH30BAHOI COOIBaPTICTIO.

[loTouny KpemuTOpCchKY 3a00proBaHICTH 6€3 BCTAHOBICHOI CTaBKH BifcoTKa KoMmaHis OIiHIOE 32 CyMOIO
MEPBICHOTO PaXyHKY (aKkTypH, SKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3zopmannsn pinancosux akmueie ma 30606 'a3ans

diHaHCOBI aKTHBH Ta 3000B'sI3aHHSI 3TOPTAOTHCS, SIKIIO DOHT Mae IOPUAMYHE TPABO 3IHCHIOBATH 3aJIiK
BU3HAHWX y OamaHci cyM 1 mae Hamip abo 3poOWTH B3aemo3aiik, abo peasizyBaTH aKTHB Ta BHKOHATH
3000B'I3aHHS OJTHOYACHO.

3.4. O0.1iK0Bi MOJTITHUKY 1010 OCHOBHHX 3aC00iB Ta HeMaTepiaJbLHUX AKTHBIB

3.4.1. Buznannsa ma ouinka 0CHOGHUX 3aC00i6

Komnaniss Bu3Hae MaTepiajdbHH OO0'€KT OCHOBHMM 3aco0OM, SIKIIIO BiH YTPUMYEThCS 3 METOIO
BUKOPHCTaHHS iX y TpoIeci CBOET MisIBHOCTI, HAJaHHS TOCIYT, a00 /sl 3IiHCHeHHS aJMiHICTPaTUBHUX i
COLIATBHO-KYNBTYPHUX (YHKIIH, OUiKyBaHWH CTPOK KOPHCHOTO BUKOPHCTAaHHs (EKCILTyaTallii) sSKux Oifbiie
OJTHOTO POKY Ta BapTicTh akux Oiunbine 20000 rpH.

IlepBicho Kommnanis ormiHio€ OCHOBHI 3acobum 3a co0iBapTicTiO. Y NOAAJBLIIOMY OCHOBHI 3aco0H
OIIHIOIOTHCS 3a TX COOIBApTICTIO MiHYC Oy/b-fKa HAKOIMUYEHA aMOPTHU3alLlis Ta Oy b-sIKi HAKOMMYEHI 30UTKU
BiJl 3MeHIIIeHHs1 KopucHOCTI. CyMa HaKONMMYEHO! aMOPTH3allii Ha ATy MEPEOIiHKH BHKIFOYAETHCS 3 BaJIOBOI
0aJIaHCOBOT BapTOCTI aKTHUBY Ta YKCTOI CYyMH, IIEpEePaxoBaHOl JI0 MEPEOI[iHEHOT cyMu akTuBy. [loolliHka, ska
BXOAMTH JI0 CKJIaJy BJIACHOTO KalliTally, IIEPEHOCUTHCSA A0 HEPO3MOIIIEHOrO MPUOYTKY, KOJIH MPHUITUHSIETHCS
BU3HAHHS BiJITIOBITHOTO aKTUBY.

3.4.2. llooanvwi sumpamu.

Komnaniss He BHM3Hae B 0OallaHCOBIM BapTOCTI 00'€KTa OCHOBHHX 3acO0IB BUTpaTH Ha IIOJCHHE
00CIIyroByBaHHsI, pEMOHT Ta TE€XHIYHE OOCIyroByBaHHS 00'ekTa. L[i BUTpaTu BH3HAIOTHCS B MPHOYTKY UM
30UTKY, KOJIX BOHHU ITOHeceHI. B OamaHCOBii BapTOCTI 00'€KTa OCHOBHMX 3aC001B BU3HAIOTHCS TaKi MMOAAJIbIII
BUTPATH, SIKi 33/I0BOJIbHAIOTH KPUTEPIsIM BU3HAHHS aKTHBY.

3.4.3. Amopmu3zauyia ocnoéHux 3acooie.
AmopTtu3zaliisi OCHOBHHX 3aco0iB DOHJYy HapaxoBYETbCs MPSMONIHIWHUM METOJOM 3 BHKOPUCTAHHIM
TaKUX HIOPIYHUAX HOPM:
Oy i - 2%

MalIuHA Ta 00JIaJHaHHSA - 7-15%
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TPAHCIIOPTHI 3aCO0H -17-20%
MeOT - 20-33%
THIII - 14-50%

3.4.4. Hemamepianvhi akmueu

HemarepianbHi akTHBH OLIHIOIOTBCS 3a COOIBapTICTIO 3a BUPaxyBaHHSAM Oylb-sKOI HAKOMUYEHOL
aMopTH3allii Ta OyIb-sKWX HAKOMMMYCHUX 30UTKIB Bijl 3MEHIIIEHHS! KOPUCHOCTI. AMOPTH3aIlisi HeMaTepiadbHIX
AKTHUBIB 3/1IICHIOETBCS 13 3aCTOCYBaHHSAM NpsMOJIiHIiHOTO MeToy. HemarepianbHi akTUBH, SKi BUHUKAIOTh Yy
pe3ynpTaTi JOTOBIpHUX a00 IHIMX IOPHUIWYHHUX IIPaB, aMOPTHU3YIOTHCS MPOTATOM TEPMiHY UMHHOCTI IHX
npas.

3.4.5. 3menmennn kopucnocmi ocHosHuUx 3aco0ie ma HemamepiaIbHUX AKMUGIE

Ha koxny 3BiTHy naty KommnaHis OLiHIOE, YU € SKach O3HaKa TOrO, IIO KOPUCHICTh aKTUBY MOXKeE
3MeHmuTHCS. Kommnanis 3MeHIrye 6amaHCOBY BapTICTh aKTHBY J0 CYMH HOTO OUYiKyBaHOTO BiJIIKOTyBaHHA,
SKIIO 1 TUTBKH SIKIIO CyMa OYiKyBaHOTO BiJIIIKOIyBaHHS aKTHUBY MEHIIA Bij Horo OamaHcoBoi BapTocTi. Take
3MEHIIICHHS HETailHO BU3HAETHCS B MPUOYTKaxX 4u 30WTKAaX, SIKIIO aKTHB HE OOJIKOBYIOTH 3a MEPEOIliHEHOIO
BapricTio 3rigHo 3 MCBO 16. 30uToK BiJ 3MEHIICHHS KOPHCHOCTI, BU3HAHWU Ui aKTUBY (32 BHHATKOM
TYIBiTYy) B TONEpenHix mepionax, KommaHis CTOpHY€, SKIIO 1 TUTBKH SKIIO 3MIHWIHCSA TIOMEPETH] OIHKH,
3aCTOCOBaHi Il BU3HAYEHHsI CYMH OYiKYBAaHOTO BimmikoayBaHHs. Ilicnsi BU3HAHHS 30MTKY BiJl 3MEHIICHHS
KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 33aCO0IB KOPHUTYETHCS B MalOYTHIX Tepiofax 3 METO PO3MOIiICHHS
NeperisiHyToi 0anaHcoBoi BapTOCTI HEOOOPOTHOTO aKTUBY HA CHUCTEMATHYHIH OCHOBI NPOTSATOM CTPOKY
KOPHCHOTO BUKOPHCTAaHHS.

3.5. O0.1ik0BI MOJIITHKH 1010 IHIIUX AKTHBIB Ta 3000B’S13aHL

3.5.1. 3abesneuennn

3abe3neueHHs BU3HAIOThCS, Komu DoHA Mae TemepimHIO 3a00proBaHicTh  (IOpHAMYHY abo
KOHCTPYKTHBHY) BHACIIJIOK MUHYJIOI TOJii, iCHye HMOBIpHICTB (TOOTO OLNTbIIE MOXKIIUBO, HIK HEMOXKIIHBO),
IO MOTalIeHHs 3000B's13aHHS BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUTIOIOTh Y c00i €KOHOMIYHI BUTOH, 1
MOJKHA JIOCTOBIPHO OIIIHUTH CYyMY 3000B'sI3aHHSI.

3.6. Inuri 3acTocoBaHi 00/1iKOBI MOJIITHKY, 1110 € TOPEYHUMM /151 po3yMiHHS iHAHCOBOI 3BiTHOCTI

3.6.1 loxoou ma eumpamu

Kommnaniss Bu3Hae moxij Big HaJgaHHA IMOCIYT, Koiu (abo y Mipy TOro, SK) BOHO 3aJJOBOJIBHSE
3000B’I3aHHS 1110JI0 BUKOHAHHSI, IEPEJAt0u OO0IISIHY MOCTYyTy (TOOTO aKTUB) KIIIEHTOBI. AKTHB TepPEIaEThCs,
ko (200 y Mipy TOTO, SIK) KIII€EHT OTPUMYE KOHTPOIb HAJl TAKUM aKTHBOM.

Pesynprar BH3HAauYeHHS pO3Mipy BHUHATOPOAW MO YIPABIIHHIO aKTHBaMU OQOPMIIFOETHCS aKTOM
BUKOHaHUX POOIT, B IKOMY Bi100OpakaeThCs pO3paxyHOK (OLIHKA) JOCSATHYTUX PE3yJbTaTiB Ha 3BITHY AaTy.

Joxin Bix nponaxy (QiHaHCOBUX aKTHBIB BU3HAETHCS Y MPUOYTKY abo 30UTKY B pasi 3aJ0BOJICHHS BCiX
HaBeJICHHUX JlaJli YMOB:

a) ®oHJ nepeaae AOroBipHi MpaBa Ha OJICPIKAaHHS TPOIIOBUX IMOTOKIB Bijl TAKOTO (DiHAHCOBOI'O aKTUBY;
0) ®onn nepenaB MOKYIIEB] PU3UKH Ta MEPEeBary BiJ BOJOAIHHS, TIOB’s13aHi 3 (JiHAHCOBUM aKTHBIB;

B) 32 DOH/IOM HE 3aJIUINAETHCS aHi MMOaJIbIla YYacTh YIPABIIHCHKOTO MEPCOHANTY Y Gopmi, ska 3a3BUYait
NoB’si3aHa 3 BOJIOAIHHAM, aHi €(QEKTHBHUI KOHTpPOJbL 3a MNPOJAHUMH (PIHAHCOBUMH IHCTPYMEHTaMH,
IHBECTUIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU;

') CyMy AOXO/y MOKHA JJOCTOBIPHO OL[IHHUTH;

1) iMOBipHO, 110 10 POHTY HATIHTYTh EKOHOMIYHI BUTOJIN, TIOB’sI3aH1 3 OTIEPAIIi€lo;
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Ta

€) BUTpaTH, siKi Oyynn abo OyayTh OHECEHi Y 3B’ 513Ky 3 OIepali€lo, MO>KHa JOCTOBIPHO OLIIHUTH.
JuBigeHM BU3HAIOTHCS TOXOIOM JIUIIE Y Pasi, SKIIO:

e mnpaso ®oHxy Ha ofepKaHHS BUILIAT 32 IWBICHIAMU BCTAaHOBJICHO;

® ¢ IMOBIpHICTD, III0 €EKOHOMIYHI BUTO/IM, TIOB’s13aH1 3 JMBIA€HIaMH, HAAIHIyTh 70 PoHAa;

® CyMy JIUBIJICH/IIB MOXKHA JIOCTOBIPHO OIIHHUTH.

Jloxix BU3HAETHCS y 3BiTI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIOBITHOCTI BU3HAYEHHIO Ta KPUTEPIIM
BU3HaHHS. BU3HAHHS TOXOAY BiI0OYBAa€ThCS OJIHOYACHO 3 BH3HAHHSM 301UIBIICHHS aKTHBIB a00 3MCHINCHHS
3000B’A3aHb.

Butpatn — 1e 3MeHIEHHS akTUBIB a00 30iMbIICHHS 3000B'S3aHb, HACIIJKOM SKOTO € 3MCHIICHHS
BJIACHOTO KaIliTalry, KpiM SIK YHACIIIOK 3 CHEHHS PO3IMOILITY AeP KaTesIM BUMOT JI0 BIACHOTO KaIliTaly.

BuzHaHHS BUTpaT BigOyBa€ThCs OMHOYACHO 3:
® TIEpBICHMM BH3HAHHSM 3000B’3aHHS UM 30UTBIICHHSM 0aIaHCOBOT BapTOCTI 3000B's13aHH; 200

® [IPUIIMHCHHAM BU3HAHHA aKTUBY YW 3MCHIICHHAM 0aIaHcoBOl BapTOCTi AKTHBY.

3.6.2. Ymoeni 30606'a3anuna ma akmueu.

Komnaniss He BU3Hae yMOBHI 3000B's3aHHS B 3BiTi npo ¢iHaHcoBudi cran Doupay. [Hpopmariis mpo
YMOBHE 3000B'SI3aHHS PO3KPHUBAETHCS, SKIIO MOKJIMBICTh BUOYTTSI PECYPCiB, K1 BTUTIOIOTH ¥ CO01 €KOHOMIYHI
BUTO/IM, HE € BigmaneHoro. Kommanis He Bu3Hae yMOBHI akTmBU. CTHcna iHopMaIlis nIpo YMOBHHUI aKTHB
PO3KPHUBAETHCS, KOJM HAXOKEHHS eKOHOMIYHUX BUT1/ € IMOBIpHHM.

3.7. InBecTHIiliHA HEPYXOMiCTh

[HBecTHIIIHA HEPYXOMICTh — HEPYXOMICTh (3emiis yu OyniBis, a0o yactuHa OymaiBii, a00 iX MO€THAHHS),
yTpUMYyBaHa (BJIaCHUKOM a00 OpeH/apeM sIK aKTHB 3 NIPaBOM BHKOPHCTaHHS) 3 METOI OTPUMAaHHS OPEHTHHX
TuTaTexiB abo 30UTBIIEHHS BAPTOCTI KaImiTaly 4d I JOCATHEHHS 000X ITiJIeH, a He JUIs:

a) BHUKODHCTaHHsS y BUPOOHWITBI YW TpU TIOCTa4YaHHI TOBApiB, NPH HaJaHHI MOCIYr YW JJIst
aZMiHICTpaTHBHHUX IIiJIeH, a00

0) mpoAaXy B 3BUUAHHOMY XOJIi JiSUTBHOCTI.

[lepBicHe BH3HaHHA 00’€KTa KUTIOBOI HEPYXOMOCTI BiZOYBa€ThCsA 3a COOIBapTICTIO, SIKA € PUHKOBOIO
BapTICTIO; B MMOIAIBIIOMY iHBECTHIIiI{HA HEPYXOMICTh OIIHIOETHCS 3a CIPaBEINBOIO BapTicTio. CripaBeinBa
BapTICTh IHBECTHIIHOI HEPYXOMOCTI 3a3BHYail BH3HAYAETHCSA 13 3aIyYCHHSM HE3aJIS)KHOTO OIiHIOBaYa.
[NepioanvHICTh MEPErisTy CIpaBeTUBOT BAPTOCTI 3yMOBIIOETHCSI CYTTEBUMU IS OOJIKY KOJMBAHHSIMH I[iH
Ha PUHKY moAiOHOT HepyxoMmocTi. CrpaBeainBa BapTiCTh HE3aBEPIIEHOTO OYAIBHULTBA JIOPIBHIOE BapTOCTi
3aBEPIICHOr0 00’ €KTa 3a BUPaxXyBaHHSM BUTPAT Ha 3aKIHYEHHs OyXiBHUIITBA.

301i1b1IeHHSA/3MEHILICHHS CIIPaBEVIMBOI BapTOCTI Ha KiHEIb 3BITHOTO IEpiofy OOJIIKOBYETHbCA Y CKIai
IHIIUX TOXO/IB / BUTPAT MOTOYHOTO Tepioay. AMOPTH3AIlis HE HAPAXOBYETHCS.

3.8. Openna
Openonasells Kiacupikye KOKHY 31 CBOiX OpeH 1 a0 K omepalliiiHy opeH Iy, a0o sk (iHaHCOBY OpPEHIY.

OpeHnpna knacuikyeThbes sk (hiHAHCOBA OpEH/IA, SKIIO BOHA MEPea€ B OCHOBHOMY BCi PU3UKHU Ta BUTOH,
MOB’sI3aH1 3 MPAaBOM BJIACHOCTI Ha 0a30Buit akTuB. OpeHma Kiacu(iKyeThCs K OrepalliiiHa opeHjaa, SKIIO
BOHA HE TIepe/la€ B OCHOBHOMY BCi PU3UKHU Ta BUT'OJIU IIIOJI0 TIpaBa BIACHOCTI HA 0A30BUI aKTHB.

OpeHaa BU3HAETHCS K (DIHAHCOBA:
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a) opeHIa repeaac OpeHIapeBi MPaBo BIACHOCTI Ha 0a30BUI aKTHUB, HAIPUKIHII CTPOKY OPCH/IH;

0) opeHIap Mae MOXJIMBICTH MpUaOaTy 0a30BUI aKTUB 3a IIHOIO, 1110, K OYIKYETHCS, Oy/Ie JOCTaTHHO
HIDKYOI0 3a CIIPaBEUIMBY BapTICTh Ha ATy, KOJW MOXJIMBICTE MOXKEe OyTH peali3oBaHO, OO iCHyBaja
o0rpyHTOBaHa BIIEBHEHICTh HA AATy MOYATKY JIii OPEHAN B TOMY, L0 MOKIUBICTD Oyie peali3oBaHo;

B) CTPOK OpEHIM CTAHOBHTH OLNBIITY YACTHHY CTPOKY EKOHOMIYHOI eKCIITyaTallii 6a30BOro aKTUBY HaBiTh
SKILO MPaBO BJIACHOCTI HE TIEPEAETHCS;

I) Ha JaTy MOYaTKy il OpeHIW TENepiliHs BapTICTh OPEHIHWX IUIATEeXKIB JTOPIBHIOE MPHHAWMHI B
OCHOBHOMY BCiii ClIpaBeIIMBil BApTOCTi 0a30BOTO aKTUBY Ta

) 0a30BWIf aKTHB Ma€ TaKHWH CIemiaTi30BaHUM XapakTep, M0 TITbKH OpeHAap MOKE BHKOPHCTOBYBATH
Horo, He 31CHIOIYY 3HAYHUX MOIUQIKaIii.

OzHaku cuTyarii, aki okpemo abo B KOMOiHamii TakoXX BEeAyTh A0 Kiacu(ikamii opeHan K piHaHCOBOT
OpeH[IH:

a) SKIOI0 OpEeHJap MOXe AaHYIIOBaTH JOTOBIp MPO OpeHAy, 30WTKA OpEeHIONaBIA, OB S3aHi 3
aHyJIIOBaHHSIM, HECe OPEHIap;

0) mpuOyTku a00 30MTKHU BiJ KOJNHWBaHHS CIPaBEINBOI BAPTOCTI 3aIMINKY MPHUMANAIOTh Ha OpeHAaps
(mampuknan, y ¢opMmi 3HWKKH OpPEHIHOI IUIATH, SKa JOPIBHIOE OUIBIIOCTI HAIXOIKEHb Bl TPOIAXY
HAIPUKIHIN OPEHN); Ta

B) OpeH/ap Ma€ MOXKJIHMBICTh MPOAOBXKHUTH OPEHIly Ha JOJATKOBUH IMEPioJ 3a OpEHIHY IJary, 3HA4YHO
HIDKYY BiJl pPHHKOBOT OPEHIHOI TIIATH.

SIKI10, BUXO/ASIYM 3 IHIIMX O3HAK, SCHO, III0 OPEH/IA HE TIepeac B OCHOBHOMY BCiX PH3HKIB Ta BUTIJ 111010
MpaBa BJIACHOCTI Ha 0a30BHIi aKTUB TO OPEHAY KIACHU(IKYIOTh K OlepamiiHy opeHay. Hanpukman, me Moxe
BiZIOyBaTHUCS, SKIO MPaBO BIACHOCTI Ha 0a30BHH aKTHB IMEpPEAacThCcs HANPUKIHIN OpEH/IN 32 3MiHHY ILIary,
10 JOPiBHIOE HOTO CIIpaBe MBI BapTOCTI HA TOW Yac, a00 SKIO € 3MiHHI OPEHIHI TIATeXi, BHACHTIIOK YOTO
OpeHI0/IaBeIlb B OCHOBHOMY HE IEPE/Ia€ BCIX PU3UKIB Ta BUTI.

OpeHnoaBels BU3HAE OPEH/IHI TUIATEXI BiJl ONepariifHoi OpeH ! K TOXiJ Ha MPSIMOTIHIHHIA OCHOBI Y1
Oyab-siKil 1HIIIN crucTeMaTHaHil 0cHOBI. OpeH/I0/1aBelb 3aCTOCOBYE 1HIIY CHCTEMATHYHY OCHOBY, SIKIIO TakKa
OCHOBA JIO3BOJISIE Kpallle BiJOOpakaTH MOJEb, 3aBISKH SKi BUTOJa, OTPUMAaHA BiJi BAKOPUCTaHHS 6a30BOTO
aKTUBY 3MEHIIyeThcss. OpeH0/1aBellb BU3HAE BUTPATH, BKIHOYAI0OUM aMOPTH3allit0, TIOHECEHI MPY OTPUMAaHHI
JIOXOJIY BiJl OPSH/IH, SIK BUTPATH.

Openyionasenp 10J1a€ MEPBiCHI MpsiIMi BUTPATH, MOHECEHI MPH YKJIaJaHHI JIOTOBOPY PO OIepaliiHy
OpeHay, 10 0aJaHCOBOi BapTOCTI 0a30BOr0 aKTHMBY Ta BH3HAE IX, SIK BUTPATH MPOTATOM CTPOKY OPEHAU Ha
TaKiil caMiii OCHORI, SIK J0X11 Bij opeHau. OpeHaoaaBelb nojaae 6a30Bi akTUBHM HaJlaHl B ONEpalliiiHy OpeHIY,
y CBOEMY 3BiTi Ipo (hiHAHCOBHIA CTaH BiAMIOBIIHO A0 MPUPOJH Oa30BOTO aKTHUBY.

4. OcHOBHI NpUNylLIeHHS, OIIHKH TA CyIKeHHS

[Ipu miarorosui ¢inancoBoi 3BiTHOCTI KoMnaHis 341MCHIOE OIIIHKH Ta MPHUITYILEHHS, SIKI MalOTh BILUTUB Ha
eleMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYOUrch HAa MC®3, MCBO Ta TinyMmadeHHsx, po3podieHux KomiteTom
3 TIlyMadeHb MDKHapoaHoi (hiHaHCOBOI 3BITHOCTI. OLIHKH Ta CyJKEHHS 0a3ylOThCsS Ha ONIEPEAHBOMY JOCBii
Ta iHmMUX (akropax, 110 3a ICHYFOUUX OOCTaBHH BBa)KAIOTHCS OOTPYHTOBAHMMH 1 3a pe3yiibTaTaMu SKUX
NpUHAMAIOTBCS CYIDKEHHS 1100 OallaHCOBOI BAapTOCTI aKTHMBIB Ta 3000B’s3aHb. Xoda Ii PO3PaXyHKH
0a3yloThCsl Ha HasBHIM y kepiBHuITBa Kommawii iHpopmalii mpo moTouHi mojii, (GakTUdHI pe3yabTaTH
MOYXYTh 3PEIITOI0 BiApi3HATHCSA BiA IUX po3paxyHKiB. O0macTi, A€ Taki CyJPKeHHs € OCOOJIMBO Ba)KIMBHMH,
o0IacTi, o XapaKkTepU3yIThCsl BACOKUM PIBHEM CKIIATHOCTI, Ta 00JIacTi, B SIKMX MPHUITYIIEHHS H PO3paXxyHKH
MAaIOTh BEJIMKE 3HAYEHHS JUTSI TiITOTOBKH (PiHAHCOBOI 3BiTHOCTI 32 MC®3, HaBeICHI HUXKYE.

13



4.1, Cyn:xkeHHs 11010 omepaliii, moaiii a6o ymMoB 3a BiacyTHOCTi KOHKpeTHUX MC®3

Axmo nemae MC®3, skuii KOHKPETHO 3aCTOCOBYEThCS 1O omepauii, iHmoi mnoxii abo ymoBw,
KepiBHUITBO KoMIaHisi 3aCTOCOBY€E CyIKSHHSI IiJ Yac pO3POOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI IOJITHKH,
mo6 indopmanist Oyna AopedHOr0 IiIsi MOTpe® KOPUCTYBadiB Ui MPUHHATTS EKOHOMIYHHX pilIeHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 10 (hiHAHCOBA 3BITHICTH:

. MoJia€ JOCTOBIpHO (hiHAHCOBWH cTaH, (PiHAHCOBI pPE3yNbTAaTH MiSUIBHOCTI Ta TPOMIOBI TOTOKH
®oHpy;

o BiZjoOpaka€ €KOHOMIUHY CYTHICTh oOmepamiid, iHIHMX MoAill abo yMOB, a HE JHWIIE IOPHINYHY
bopmy;

. € HEUTPaIbHOO, TOOTO BUTFHOIO BiJl yIIEpeI’KEeHb;

o € TIOBHOIO B YCIX CYTTEBHUX aclEKTax.

[lix wac 3milicHeHHsS CYDKEHHS KepiBHUIITBO KomriaHii mocwuiaeTbes Ha MPUHHATHICTH HAaBEACHUX Al
JOKEpEJT Ta BPaXxOBYE iX y HU3XiTHOMY MOPSIIKY:

a) BuMord B MC®3, y sIKUX i1eThCs MPO MOII0HI Ta OB’ A3aHi 3 HUMU IMUTaHHS;

0) BU3HAYCHHSI, KPUTEPil BU3HAHHS Ta KOHIIEMIII OIIIHKK aKTUBIB, 3000B’s3aHb, IOXOJIIB Ta BUTPAT Y
KonnenryanbHiit 0CHOBI (piHAHCOBOT 3BITHOCTI.

[lig wac 3mificHeHHS cymKeHHs KepiBHHITBO KommaHii BpaxoBye HalOCTaHHIINII IMOJIOKEHHS 1HIINX
OpraHiB, 10 PO3POOJIIOTH Ta 3aTBEP/KYIOTh CTAHIAPTH, SKi 3aCTOCOBYIOTH MOAIOHY KOHIICTITYadbHY OCHOBY
JUTSL PO3POOJICHHS CTaHAAPTIB, iHITY mpodeciiiHy JiTeparypy 3 oONiKy Ta MPUAHATI TaTy3eBi MPAKTUKH, TI€I0
MipoI0, SIKOI0 BOHHM HE cylepeyaTh BUIIE3a3HAYCHUM JKEPEIaM.

Onepariii, o He peryiaMeHTyThcss MCD3 DoHI0M HE 3/11iCHIOBATUCH.

4.2, Cya:keHHS 100 CIPaBeAJIUBOI BapTOCTi akTUBIB DOHTY

CrpaBeasuBa BapTiCTh iHBECTHLIH, [0 aKTUBHO OOEPTAIOTHCSI HA OPraHi3oBaHUX (iIHAHCOBHX PHHKAX,
PO3paxoBYETLCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTsI TOPTiB Ha 3BiTHY nary. B
IHIIMX BHIQJKaX OIlIHKA CIPaBEIIMBOI BAPTOCTI IPYHTYEThCS Ha CY/UKEHHAX IIOJO NependadyBaHHX
MaiOyTHIX TPOIIOBUX TOTOKIB, ICHYFOUOi €KOHOMIYHOI CHTYyallii, pU3HKIB, BIACTUBUX Pi3HUM (DiHAHCOBUM
IHCTpyMeHTaM, Ta iHIMX (pakTopiB 3 BpaxyBaHHAM BUMor MC®3 13 «OuiHka cripaBeIMBOI BAPTOCTI».

4.3. Cyn:KeHHsI 110/10 3MiH CIIpaBelJIMBOI BAPTOCTi (PiHAHCOBUX AKTHBIB

KepiBuuireo Kommnanii BBaxae, 1110 00JIIKOBI OI[IHKU Ta MPHITYIIEHHS, SIKI MalOTh CTOCYHOK 0O OILIIHKH
(hiHAaHCOBHX IHCTPYMEHTIB, /¢ PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIIFOUOBHM J[KEPEIIOM HEBH3HAUEHOCTI
OLIIHOK, TOMY H10:

a) BOHM 3 BHCOKHM CTYyIIEHEM HMOBIPHOCTI 3a3HA[OTh 3MiH 3 IUIMHOM 4acy, OCKUIBKH OIlIHKH
0a3yloThCsl Ha NPUIYHICHHSIX KEpPiBHUITBA IIOJO BiJICOTKOBMX CTaBOK, BOJATHJIBHOCTI, 3MiH
BAIIOTHUX KYPCiB, MOKa3HUKIB KPEJUTOCTIPOMOMXHOCTI KOHTPAreHTIB, KOPUTYBaHb il 4ac OLIHKH
IHCTPYMEHTIB, a TaKOX crieu(piyHIX 0COOIUBOCTEN omepariii; Ta

0)  BIUIMB 3MiHM B OLIIHKaX HAa aKTHBH, Bi0OpaXkeHi B 3BiTi Mpo (iHAHCOBHI CTaH, a TAKOX Ha JT0XOIU
(BUTpaTH) MOXKe OYTH 3HAYHUM.

SAx6u xepiBHUNTBO KoMmaHii BHKOPHUCTOBYBalO IHIIN TPUIYIIEHHS IWIOJO BiJICOTKOBUX CTaBOK,
BOJIATMJIBHOCTI, KypCiB OOMiHY BaliOT, KPEAUTHOTO PEHTHHTY KOHTpareHTa, AaTd oepTH 1 KOPUTYBaHb Iij
yac OI[IHKK IHCTPYMEHTIB, Oijbila a00 MEHIA 3MiHa B OILHII BapTOCTI (iHAHCOBUX IHCTPYMEHTIB y pasi
BIZICYTHOCTI PHHKOBHX KOTHpPYBaHb Maja O iCTOTHHMH BIUIMB Ha BimoOpaxeHuil y ¢(iHaHCOBIH 3BITHOCTI
YUCTUH TPUOYTOK Ta 30UTOK.
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Po3yMmiroun Ba)KIMBICTh BUKOPHUCTAHHS OOJIKOBUX OIIIHOK Ta MPHUITYIICHH MO0 CIPaBEIINBOI BapTOCTI
¢iHAaHCOBHMX aKTWBIB B pa3i BiACYTHOCTI BXiJHHMX [IaHHMX IIOJO CIPaBEIUIMBOI BapTOCTI MEPIIOrO PiBHS,
Kepisaunreo Kommanii 1uraHye BHKOPHCTOBYBAaTH OINIHKKA Ta CY/DKCHHS sIKi 0a3yloTbes Ha mpodeciitHiit
KOMIIETeHIIIi mpariBHUKiB [liqnpuemMcTBa, MOCBiI Ta MUHYJIMX IOMISAX, & TAaKOX 3 BHUKOPUCTAHHSIM
pO3paxyHKiB Ta Mojenei BapTocTi (DiHAHCOBHX aKTHBIB. 3aTy4Y€HHS 30BHIIIHIX €KCIEPTHUX OLIHOK MO0
TakuxX (iHAHCOBHX IHCTPYMEHTIB Ji¢ OIliHKa, sika 0a3yeTbcs Ha mpodeciiiHii KoMmeTeHIHii, JOcBimi Ta
pO3paxyHKax € HeJIOCTaTHBhOI, Ha JyMKY KepiBHUIITBA € MPUHHITHAM Ta HEOOX1THHM.

BuxopucTtanHs pi3HIX MapKETHHTOBUX IPHUITYIIEHb Ta/a00 METOIB OI[iIHKM TaKOX MOXKE€ MAaTH 3HAYHHH
BILIMB Ha NIepe10auyBaHy CIPaBeIJIUBY BapTIiCTh.

4.4. Cyn:KeHHsI 1010 O9iKYBAHUX TePMiHiB yTpuMyBaHHs (piHaAHCOBHX iHCTPYMeHTIB

KepiBanmnrBo Kommanii 3actocoBye mpodeciiiHe CymKeHHS MIOAO0 TEPMiHIB yTpUMaHHS (iHAHCOBUX
IHCTPYMEHTIB, IO BXOJATH 10 CKiany ¢iHaHcoBHX akTuBiB. [IpodeciiiHe CymKeHHS 3a UM MUTaHHIM
IPYHTYEThCSI Ha OINHI PHU3UKIB (DIHAHCOBOTO iHCTPYMEHTY, HOro MpHOYTKOBOCTI W JWHAMINI Ta iHIIUX
¢axTopax. [Ipore iCHyIOTh HEBH3HAYEHOCTI, SIKI MOXYTh OyTH TOB’S3aHi 3 MPU3YMUHEHHSIM OOIrYy MMiHHUX
MamnepiB, MO HE € IMIKOHTPOIFHUM KepiBHUITBY KommaHii ¢akTopoM i MOXe CyTTEBO BIUIMHYTH Ha OIIHKY
(iHAHCOBHX IHCTPYMEHTIB.

4.5. BUKOPUCTAHHS CTABOK AUCKOHTYBAHHS

CraBKa AMCKOHTY — II¢ TIPOLICHTHA CTaBKa, sIKa BAKOPHCTOBYETHCS AT TIepepaxyHKy MaiiOyTHIX MOTOKiB
JIOXOJIIB B €IWHE 3HAYCHHS TEMepilIHpoi (MIOTOYHOI) BApPTOCTi, sika € 0a3010 ISl BH3HAYEHHS PHUHKOBOL
BapToCTi Oi3HECYy. 3 eKOHOMIYHOT TOUKHU 30pY, B POJIi CTABKH JUCKOHTY € Oa)kaHa iIHBeCTOpY CTaBKa JOXOMYy Ha
BKJIQJICHUH KaIliTaj y BiJMOBIAHI 3 piBHEM PU3UKY MOJMIOHI 00'€KTH iHBecTyBaHHS, ab0 - CTaBKa JOXOIY 3a
aNbTEPHATHBHUMH BapiaHTAMU 1HBECTHUIIH 13 31CTaBJISIHHS PiBHS PU3UKY Ha JIaTy OIiHKH. CTaBKa JHUCKOHTY
Ma€ BH3HAYATHCS 3 yPaxyBaHHAM TPhOX (DaKTOPIB:

a) BapTOCTi TpoIIeH y yaci;

0) BapTOCTI JpKEped, SKi 3aTy4aroThCs A4Sl (DiHAHCYBAaHHS 1HBECTHUIIIITHOTO MPOEKTY, SIKi BUMAraroTh pi3Hi
piBHI KOMIIEHCAIlIT;

B) akTopy pu3HKy abo Mipy HMOBIPHOCTI OTPUMAaHHS O4iKYBaHHX Y MallOyTHbOMY JTOXO/IiB.

[ndopmarrisi, MO0 BUKOpPUCTaHA Il BU3HAYCHHS CEPEIHBO3BAKEHOI CTaBKM oOjepkaHa 3 OQiliiHOro

caity HBY 3a mnocwrannsm: https://bank.gov.ua/statistic/sector-financial/data-sector-financial  pozmin
“BapTicTh KpeAUTIB 33 JAHUMHU CTAaTUCTHUYHOI 3BITHOCTI OaHKiB YKpainu (0e3 ypaxyBaHHs oBepapadTy)”.

4.6. Cya:keHHS 11010 BUSIBJIEHHS 03HAK 3HelliHEHHSI aKTUBIB

BigHocHO (iHaHCOBMX aKTHBIB, SIKi OLIHIOIOTHCA 32 aMOPTH30BaHOI BapTicTio, KommaHieo Ha aaty
BUHHUKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOJKHY 3BITHY JIaTy BU3HAYa€ PiBEHb KPEAUTHOTO PU3HUKY.

Kommanist BU3Ha€e pe3epB Mij 30UTKU JUIsl OYiKyBaHUX KPEJIWUTHHUX 30MTKIB 32 (JIHAHCOBUMH aKTHBaMH, SIKi
OLIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, y PO3MIpi OiKyBaHHX KPEJUTHUX 30MTKIB 3a BEChb CTPOK Ail (JiHAHCOBOTO
aKTHBY (TIpY 3HAYHOMY 301IBIICHHI KPEIUTHOTO PU3MKY/IUIS KPEJUTHO-3HEIIHEHUX (DIHAHCOBUX aKTUBIB) abo
12-mMicAYHMMU OYiKYyBaHHMHU KPEAUTHUMH 30MTKaMU (y pa3i HE3HAYHOTO 3POCTAHHS KPEAUTHOTO PU3UKY).

3a3BHuail O4iKy€eThCS, U0 OYIKyBaHi KpeOUTHI 30MTKH 32 BECh CTPOK JIii MaloTh OyTH BU3HAHI 10 TOTO, SIK
(iHaHCOBHI IHCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK MpaBuIlo, KPEAUTHUHA PU3UK 3HAYHO 3POCTAE IIE JIO TOTO,
AK (piHAHCOBUI1 IHCTPYMEHT CTaHe MPOCTPOUEHUM ab0 OyJie MOMiueHO iHIi YNHHUKH 3aTPUMKH IJIATEXiB, 10
€ crerudITHUMH IS TO3WYIbHAKA, (HAPUKIIAd, 3MIHCHEHH Moaudikarii abo pecTpyKTypH3aIlii).
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Kpenutauii pu3uk 3a GpiHAHCOBUM iHCTPYMEHTOM BBa)KAETHCS HU3BKUM, SKIIO (piHAHCOBUH iHCTPYMEHT
Ma€ HU3bKHH PU3UK HACTaHHS JAe(ONTy, MO3UYANBHUK Ma€ MOTYXHii MOTEHLiaJl BAKOHYBAaTH CBOi JIOTOBipHi
3000B'sI3aHHS IOJO TPOIIOBHUX ITIOTOKIB y KOPOTKOCTPOKOBIA TIEPCIIEKTHBI, a HECIPHUATINBI 3MIHA B
E€KOHOMIYHHX 1 JITOBUX yMOBaX Y JOBTOCTPOKOBiH MEPCIEKTUBI MOXYTh 3HU3UTH, ajie HE OOOB’S3KOBO
3/IaTHICTH MO3WYATFHUKA BUKOHYBATH CBOi 3000B'13aHHS IIOI0 OTOBIPHHUX T'POIIOBUX ITOTOKIB.

®diHaHCOBI THCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, 110 MAIOTh HU3bKHW KPEAMTHHHA PHU3HMK JIMIIE Ha
mificTaBl TOTO, IO PU3UK NeOATy 32 HUMH € HIKYUM, HDK PU3UK JeodTy 3a IHIIMMU (iHAHCOBUMH
iHcTpyMeHTaMu DoHAy abo HiXK KpeTUTHUH PU3UK IOPUCIUKIIII, B SKid DOH 3MIHCHIOE isITBHICTD.

OudikyBaHI KpeIuTHI 30UTKHU 32 BECh CTPOK JIii He BU3HAIOTHCS 32 (HiHAHCOBHM 1HCTPYMEHTOM IPOCTO Ha
mijicTaBi TOTO, IO BiH BBa)XKAaBCSl IHCTPYMEHTOM i3 HU3bKHM KPEAUTHUM PU3UKOM Y TONEPEAHBOMY 3BITHOMY
nepiozi, ae He BBAKAETHCS TAKMM CTAHOM Ha 3BITHY Aary. Y TakoMmy Bumaiky Kommanis 3'scoBye, uu Majo
MicIle 3HauHe 3pOCTaHHs KPeJUTHOTO PU3UKY 3 MOMEHTY NIEpBICHOTO BU3HAHHSA, & OTXKE UM MocTana norpeda

y BU3HAHHI O4iKyBaHUX KPEIUTHHX 30UTKIB 32 BECh CTPOK Jii.

OudikyBaHi KpeAUTHI 30MTKH Bi0OpakatoTh BIacHi odikyBaHHSI DOHAY 1100 KPETUTHUX 30UTKIB.

5. Po3kputTs iHdopmaiii 11010 BUKOPHCTAHHSI CIPaBeIJIMBOI BAPTOCTi
5.1. MeTonuku oLiHIOBAaHHSA Ta BXi/IHI JaHi, BAKOPHCTAHI /11 CKJIAJaHHS OIIHOK 33 CPAaBEIJIMBOI0 BAPTICTIO

Kommanist 3ailicHIOE BUKIIIOUHO O€3MepepBHI OLIHKM CIpaBeIUTMBOI BAPTOCTiI aKTHBIB Ta 3000B’S3aHb,
TOOTO Taki OIiHKH, siKi BUMararoTscst MCD3 9 Ta MC®3 13 y 3BiTi po ¢iHAHCOBUI CTaH Ha KiHEIh KOKHOTO

3BITHOTO TIEPiOy.

Knacu akTuBiB Ta Merton
3000B’s13aHb, OLIIHKH
OIIIHEHHUX 3a (puHKOBHH,
CITPaBEJIMBOIO MeToauKH OLIHFOBAHHS TOX1THUI, BxinHi gani
BapTICTIO BHUTPATHUN)

[lepeicHa Ta mojaneIia oIiHKa
TPOIIOBUX KOIITIB 3/1iHCHIOETHCS 32
CTpaBeIIMBOIO BAPTICTIO, KA
JIOPIBHIOE X HOMiHAJbHIH BAPTOCTI

I'pomroBi kot PunkoBuit Odiuiitni kypcu HBY

Odiuiitni 6ip>koBi Kypcu
OpraHizaTopiB TOPTiB Ha
JIaTy OLIIHKH, 32
BiJICYTHOCTi BU3HAYEHOTO
0ip>KOBOTO KypCy Ha JaTy
OI[IHKH,
BUKOPUCTOBYIOTHCS LIIHH

[lepBicHa oIliHKA IHCTPYMEHTIB
KarmTany 3JiHCHIOEThCS 3a X
CTPaBeIUIMBOIO BAPTICTIO, KA

3a3BUYai JOPIBHIOE IIiHI Omeparlii, B PunkoBuit .
[HCTpyMEHTH S N o 3aKpUTTS OIP>KOBOTO
. X0Ai K01 OyB OTPUMAaHHUH aKTHB. Burpatauii .
Karrrany . . . . N ToproBoro AHs. Jlani mpo
Ilonanpia OLIHKA IHCTPYMEHTIB Joxiaanii .
. o BUYMHEHI [TPABOYMHH 11032
KammiTarxy 371HCHIOETbCA 32 .
) ¢$boHI0BOIO OipKOIO:
CIIPaBEIMBOIO BAPTICTIO HA JIaTy . .
. BapTICTh aKTHBIB
OIIIHKH. . .
emiTeHTa (TTAMPHEMCTBA),
HOr0 YUCT1 aKTHUBH,
pe3yabTaTH AiIbHOCTI,
rpyna pusuKy
IlepgicHa oriHka 1e61TOPCHKOT
3a00pProBaHOCTI 3A1MCHIOETHCS 3a .
. KontpakTHi ymMOBH,
. CIIPaBEIMBOIO BaPTICTIO, SIKa o
HebGiTopcbka . . PN HWMOBIPHICTb HOTallIEHHS,
. JOPiBHIOE BAPTOCTI MOTAIEHHS, Joximauii : SO .
3a00proBaHICTh OuiKyBaHI BX1JHi ['POIIOBI

TOOTO CyMi O4iKyBaHHUX
KOHTPAaKTHUX T'POLIOBUX MOTOKIB Ha
naty oriHku. [licis mepBicHOTO
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BU3HAHHS TIOJIAJIBIIIA OI[iHKA
neOITOPCHKOI 3a00proBaHOCTI
BiIOYBAETHCS 32 aMOPTHU30BAHOIO
BapTICTIO.

IToroyHi
3000B’I3aHHS

[epBicHa oIliHKa MOTOYHUX
3000B’sA3aHb 3M1HCHIOETHCS 3a
BapTicTiO moramieHHs. [lonanpma
OLIIHKA OTOYHUX 3000B’A3aHb
3MIHCHIOETHCS 32 AMOPTHU30BAHO0
c00iBapTICTIO.

ButpatHuii

KonTpakTtHi ymoBH,

HMOBIPHICTb MOTAIICHHS,

OUiKyBaHi BUXiIHI
TPOIIOBI MTOTOKH

5.2. PiBenb iepapxii cnpaBeJinBoi BAPTOCTi, 10 SIKOI'0 HAJIEIKATH OWIHKH CIIPABEIJIMBOI BAPTOCTI

MUc. epH.

Kiacu aktuBiB Ta
3000B’I3aHb,
OLIIHEHUX 3a

1 piBensb
(Ti, 10 MAIOTH
KOTHpPYBaHHS, Ta

2 piBeHb
(Ti, 10 HE MAIOTh
KOTUPYBaHb, ajie

CTIPaBEIITHBOIO

CIIOCTEPEKYBaHi)

CIIOCTEPEKYBaHi)

3 piBeHb
(Ti, 10 HE MaIOTh
KOTHUPYBaHb 1 HE €

CIIOCTEPEIKYBAHUMH)

Ycboro

BapTICTIO 2022

2021 2022

2021

2022 2021

2022 2021

JlaTa omiHKH 31.03.22

31.12.21 | 31.03.22

31.12.21

31.03.22 | 31.12.21

31.03.22 | 31.12.21

IuBecTuIIliHA
HEPYXOMICTb

12 517 8409

12 517 8409

JebiTopcbka
3a00proBaHiCTh 3a
MIPOAYKILiTO, -
TOBapH, poOOTH,
MOCITYTH

1386 262

1 386 262

JebiTopcbka
3a00proBaHICTh 3a
BUJaHUMHN
aBaHCaMH

28 -

28 —

3amacu —

307 2 547

307 2 547

IToTouni
¢iHaHCOBI —
IHBECTHIIIT

101 101

101 101

I'pomi ta ix
€KBIBAJIEHTH

1488

6077 —

1488 6077

5.3. Inuri po3kpurrs, o BumaraTbess MCP3 13 «Ouinka cnpaBeaanBoi BapToCcT»

CripaBeyiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPIiBHSHHI 3 iX 0aJ1aHCOBOIO BapTiCTHO

MUC. 2pH.

Knacu axtuBiB Ta
3000B’sI13aHb, OLIIHEHUX 32
CIpaBEeIJIMBOIO BAPTICTIO

Banancosa BapricTh

ChnpaBemyimBa BapTicTh

2022

2021

2022

2021

[ara ormiHku

31.03.2022

31.12.2021

31.03.2022

31.12.2021

IHBecTuUIiiiHA HEPYXOMICTD

12 517

8 409

12 517

8409

Hebitopcbka 3a00proBaHicTh
3a MPOJYKIIi0, TOBAPH,
po0oTH, TOCITYTH

1386

262

1386

262

HebGitopcbka 3a00proBaHicTh
34 BUIaHMMHU aBaHCAMH

28

28

3amacu

307

2 547

4 415

2 547

ITotouni diHaHCOBI

101

101

101

101
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1HBECTHULIT
I'pomi Ta ix ekBiBaneHTH 1488 6077 1488 6077

KepiBauurBo Kommanii BBaxkae, 110 HaBeJeHI PO3KPHUTTS LIOA0 3aCTOCYBaHHS CIIPAaBEIMBOI BapTOCTI €
JIOCTAaTHIMH, 1 HE BBaXKae€, MO 3a MekaMu (DiHAHCOBOI 3BITHOCTI 3aJIUINMIACH Oy/b-sIKa CYTTEBA 1H(QOpPMAIIi
IIOI0 3aCTOCYBAaHHS CIPaBEIIMBOI BAapTOCTi, KA MOXKe OyTH KOPHCHOIO JJIsi KOPHCTyBadiB (piHaHCOBOI
3BITHOCTI.

6. Po3kpurTs indopmanii, mo miaTBepaKy€e cTaTTi NogaHi y ¢piHaHCOBUX 3BiTaX

[opiBusmpHa iHQoOpMarmis 3a aHamoriunuii mepiog 2021 poky BincytHs, Tomy 1o QDoHa €
HOBOCTBOpPEHHM, J1ata nepkaBHoi peectparii 08.07.2021 poky.

6.1. Inmi onepauiiini 1oxoau

MUc. 2pH.
AAMiHICTPaTHBHI BUTPATH 01.01.2022 -31.03.2022
Joxomu Bia mocmyT opeHIn iHBECTHIIIHHOT HEPYXOMOCTI 1124
6.2. AnmiHicTpaTUBHI BUTpaTH

TMUC. 2PH.
AaMiHiCTpaTHBHI BUTPATH 01.01.2022 -31.03.2022
Bunaropo/a xomIaHii 3 yrpaBTiHHI aKTHBAMHU 45
Bunaropona aynuropy -
Bunaropona nemo3utapito 1
Burtparu nos’s13aHi i3 3a0e3Me4eHHM IisTTHHOCTI 176
Bceboro agminicTpaTUBHUX BUTPAT 222
6.3. ®dinaHcoBi 70X0AM Ta BUTPATH

muc. epH.
IIpouenTni noxoau 01.01.2022 -31.03.2022
Joxiz Bz BiICOTKiB Ha CTPOKOBOMY JIETIO3UTHOMY PaxyHKY B OaHKY 12
Bceboro npoueHTHi 1oxoan 12
IIpouenTHi BUTpaTH 01.01.2022 -31.03.2022
Bcboro npoueHTHI BUTPaTH -
6.4. Inmii toxomu, iHIIi BUTpaTH

TMUC. 2PH.
Inmi foxonn 01.01.2022 -31.03.2022
Beporo inmmx noxonis -
Inmri BuTpaTn 01.01.2022 -31.03.2022
Beboro inmmx BuTpar -
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6.5. /lediTopchKka 3a00proaHicTh

Cranom Ha 31.03.2022 p., 31.12.2021 p. za Gananci PoHxy 001iKOBYBaIHCh 1e0iTOPCHKA 3a00prOBaHICTb.

muc. pH.
JebiTopcbka 3a60propaHicTh 31.03.2022 31.12.2021
Jle6iTopchka 3a60proBaHicTh 3a IMPOYKILi0, TOBAPHU, POOOTH, TIOCIYTH 1386 262
JlebiTopchka 3a00proBaHICTh 32 BUIAHUMH aBaHCAMHU 28 -
BanancoBa BapTicTh BCHOTO: 1414 262

Haii6inpIm BaroMoro CKIagoBoO0 1e0iTOPCHKOl 3a00proBaHOCTI € 3a00pProBaHiCTh 32 TOTOBOPOM OPCHIH
Ne 1 Bim 20.11.2021 poky, Ne3 Bin 10.01.2022 poxky, Ne4 Big 14.01.2022 poxy TOB "Baiit lentan ['pyn" (kox

€JIPTIOY 38026507) y cymi 1 376 Tuc. rpH.

Kommnanis 3acTocoBye crpomieHui miaxin, nependauenuit B MC®3 (IFRS) 9, 10 omiHkM 04iKyBaHUX

KPEAUTHUX 30UTKIB, PU IKOMY BUKOPHCTOBYETHCS OI[IHHWIA pe3epB i OUiKyBaHI KpEOUTHI 30MTKH 3a BECh

TEPMiH JyIs BCi€l 1e0iTOPChKOT 3a00prOBaHOCTI.
[IpocTpouena nebiTopchka 3a60proBaHicts y DoHIII BiCYTHS.

6.6. InBecTuuilina HEPYXOMiCcTh

Cranom Ha 31.03.2022 p., 31.12.2021 p. Ha 6amanci ®oHAy 00MiKOBYBaIACh IHBECTHIIIITHA HEPYXOMICTb.

Muc. epH.
HaiimenyBaHHs iHBeCTHIiHHOT HEPYXOMOCTI 31.03.2022 31.12.2021
HexuntiioBe npumitieHHsi, M. JIbBiB 8 409 8 409
’Kutnosuit OynuHoK, M. JIbBIB 2 457 —
’Kutnosuit OynnHOK, M. JIBBIB 1651 —
Bceboro 6amancoBa BapTicTh 12 517 8 409

[HBecTuIiiiHa HEpYXOMicTh Oyina nmpuadana y nuctonai 2021 poky ta ciyni 2022 poky.

IuBecTuniiina HepyxoMmicTe HagaHa B opeHay 3rigHo goroBopiB Nelpig 20.11.2021 poxky,

20.11.2021 poxky, Ne3 Big 10.01.2022 poky, Ne4 Bix 14.01.2022 poky.

Ne2Big

[HBecTHIIIliHA HEPYXOMICTh OIiHEHA 32 CIPABEUIMBOIO BAPTICTIO y cyMi 12 517 THc. TpH. HA MiCTaBi 3BITY

PO HE3AIEXKHY OIIHKY HEXHUTIOBOTO TPHUMIIICHHSI.
311IICHIOBAJIACE.

6.7. 3amacu

Cranom nHa 31.03.2022 p., 31.12.2021 p. Ha Gananci PoHxy 00iKOBYBaINCH 3aMacy.

[Ipotsrom 3BiTHOrO TeEpiody IepeoliHKa He

muc. epH.
HaijimenyBanns 3anacis 31.03.2022 31.12.2021
YKutnosuii OynuHok, M. JIbBiB - 2 457
3emenbHa ainsHKa, M. JIbBIB 90 90
3eMenbHa IiIIHKA, M. JIbBIB 217 -
Bceboro 0asancoBa BapTicTh 307 2 547

VY 3BiTHOMY Tepiofy Oyiv mpumbaHi 3amacy Ta OIIHEHI 3a CIPaBEIJIUBOIO 3TIHO JOTOBOPY KYIBII —

npojaxy y cymi 1 923 tuc.rpH.
6.8. I'poroBi komTH

Cranom nHa 31.03.2022 p. Ha MOTOYHOMY PaxyHKY y OaHKY OOJIIKOBYIOTHCSI 32 HOMiHAJIBHOIO BapTiCTIO

rpoIIoBi KOImTH Ha cymy 1 488 tuc. rpH.:

® IOTOYHHUH paxyHOK BiakpuTo y 6aHky AT «[TYMBy 3anuiiok rpomosux komTiB — 1 488 tuc. rpH.;
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Cranom Ha 31.12.2021 p. Ha NOTOYHOMY PaxyHKy y OaHKY OOJIIKOBYIOTBCS 3a HOMIHAJIBHOI BapTICTIO
rpowIoBi Koty Ha cymy 6 077 Tuc. TpH.:

e OTOYHMH paxyHOK Binkputo y 6anky AT «I1YMby 3anumok rpomoBux komTis — 6 077 THc. TpH..

I'pomIoBi KOIWTH Ha MOTOYHOMY PaxyHKY po3MillleHi y OaHKy, SIKAH € HamiiHuUM. 3a JaHUMHU PEHTHHTY
HAJIMHOCTI OaHKiB, IO 3MIMCHIOETHCS PEHTHHTOBHM areHTCTBOM, SIKe BHeceHe 10 JlepiKaBHOTO peecTpy
ynoBHOBakeHUX pedTHHroBux areHTcTB HKUIIDP, AT «I[IYMBb» mae kpeautnuii peiituar UaAAA, mporao3
— HeratuBHUH (mKepeno: https://www.credit-rating.ua/ru/rate_history/21/619/).

6.9. dinaHCcoBi aKTHBH, 110 OUIHIOIOTHCS 32 CIPAaBEIJIMBOI0 BAPTICTIO, 3 Bil0OpaskeHHAM pe3yJabTaTy
nepeouwiHKy y NpudyTKy ad0 30MTKY

XapakteprucTrka moTouHnx (pinancoBux iHBectumii ToBapucTsa ctanom 31 rpymas 2021 p.

muc. epH.
[Torouni ¢inaHcoBi iHBeCcTHLI] 31.03.2022 31.12.2021
- TOB "Baiit lentan ['pyn" (kox €IPTIOY 38026507), 100,1 100,1
BigcoTok Bonomaiaas 10,00 %
- TOB "I'peiit Enatinepc” (kox €IPTIOY 38026507), 1 1
BigcoTok Bonomiaas 10,00 %
- TOB "CK "Bimna Jlyiza" (kox €APTIOY 38026507), 0,1 0,1
Bizcorok Boxominas 10,00 %
Pa3om dinancoBux inBecTHuiii 101,2 101,2

[Iporsrom 3BiTHOro mnepiogy Kommaniero He 3IiHCHIOBANACh TEPEOLiHKA KOPIOPATUBHUX MpaB 3
BimoOpakeHHSAM ii pe3ynbrariB y 3BiTi po (iHAHCOBI pe3ynbTaTd (3BIT MPO CYKYHMHHHA JOXiT) 32 3BITHHMA
nepion 2022 poxy.

[Morouni ¢inaHcoBi iHBecTHIil OI[iHEHi 3a CHpaBeIMBOIO BapTicTio y cymi 101,2 Tuc. TpH., fKa
BH3HA4YeHA 3 ypaxyBaHHSM JIOTOBOPIB KYIIBIi-IPOJaXXy KOPHOpPATHBHUX TpaB. PakTopw, sSKi CBiAYATH MPO
¢iHaHCOBI TpyAHOII Ta OAHKPYTCTBO € BiICYTHIMU Ta O3HAKH 3MEHIIICHHSI KOPUCHOCTI aKTHBY € BiJICyTHIMH.

Jnsi BU3HAYEHHS CHpaBeUIMBOI BapTOCTI (iHAHCOBUX aKTHBIB TOBAapHCTBO 3aCTOCOBYE METOJH,
nependadeHi MC®3 13 «OuiHka crnpaBemIMBOI BapTOCTi», 30KpeMa, OLHKH CHpPaBEAJIMBOI BapTOCTi 3a
JIOTIOMOTO0 i€papXii CIpaBeJIMBOI BapTOCTI, sika BioOpa)kae 3HAYYINICTh BXIJIHUX JAHUX, BUKOPUCTAHHUX
TIpH CKJIA/IaHHI OIIIHOK. lepapXis cripaBeIMBOI BAPTOCTI Ma€ Taki piBHi:

a) IIHM KOTUPYBaHb (HEKOPUI'OBaHI) HA aKTHMBHHUX PUHKAaX IS 1IEHTUYHUX aKTHUBIB ab0 3000B'sA3aHb

(piBens 1);

0) BXiJHI JaHi, iHII HIXK IIHK KOTUPYBaHb, 0 YBIWIUIN y piBeHb 1, IKi CHOCTEPITalOThCS ISl aKTHBY
abo 3000B'13aHHS 200 mpsAMo (ToOTO sK IiHM), a00 omocepenkoBaHO (TOOTO OTpHMaHiI Ha MiACTaBi IIiH)
(piBeHs 2);

B) BXiZHI JaHi sl aKTHBY 4Yd 3000B'A3aHHs, IO HE IPYHTYIOTbCS Ha JaHUX PHHKY, SIKI MOXXHA
crioctepiratd (HECIOCTEpEeXKHI BXiaHI 1aHi) (piBeHb 3).

ToBapuCTBO IOKJIAAAE 3yCHiIb AJISl MAaKCUMaIbHOTO BUKOPHCTaHHA JDKEpeN, ependadyeHux piBHeM | Ta
piBHEM 2 i MiHIMI3y€e 3aCTOCYBaHHsI JaHHWX PiBHA 3 (y pa3i BIICYTHOCTI BIIKPUTHX JaHUX 3 MEPUIMX JBOX
PiBHIB JKeEpen).

6.10. BaacHuii kamiTaua

Cranom Ha 31.03.2022 poky, 31.12.2021 poxky 3apeectpoBanuii kamitan ckiaaaas 140 000 tuc. rpH..

CraryTtauii kamitan ®onny noainserscs Ha 1 400 000 (oauH MiNBHOH YOTHPHUCTA THUCSY) IITYK MPOCTUX
IMEHHHUX aKUii, HoMiHabHOIO BapTicTio 100 (cTo) rpuBeHs 00 KOMiOK KOXKHA.

CTpyKTypa BIacHOTO KamiTany:

muc. epH.
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https://www.fitchratings.com/entity/jsc-state-savings-bank-of-ukraine-oschadbank-86520323

BiacHuii kamitan 31.03.2022 31.12.2021
CraryTHuil Kamitan 140 000 140 000
Heposnoainennii npnOyToK (HENOKPUTHI 30MTOK) 8239 7325
Heormnayenuii kamitain (132 500) (132 500)
Bceboro BiaacHuii kamitau 15739 14 825
[potsirom 3BiTHOTO TIepiony 2022 poky PoHIOM pO3MIIIIEHHS aKIliid HE BiJ0yBaIOCh.
6.12. ToproBejibHa Ta iHIIA KPeTUTOPCHKa 3a00pProBaHicTh
MUC. PH.
Kpenuropchka 3a6oproBaticrs 31.03.2022 31.12.2021
ToproBenpHa KpeAUTOPCHKA 3a00PTOBAHICTh 32
TOBapH, pOOOTH MOCIYTH 64 2564
Kpenuropchka 3a00proBaHicTh po3paxyHKaMH 3
Oro[KeTOM 24 /
Bceboro kpenuTopcbka 3a00proBaHicTh 88 2571

IIpocTpouena kpeauTopchka 3abopropanicth y ®oHmi BiAcyTHS. TepMiH morameHHs 3a00proBaHOCTI
srigHo (1. 7.3.3 [IpuMiToK).

7. Po3kpurTs inmoi ingopmanii
7.1 YmoBHi 3000B's13aHHs

7.1.1. Cyoosi nozosu

[Ipotu ®onmy HEMae CyIOBUX MTO30BIB.

7.1.2. Onooamxkysannsn

BHaciiok HasBHOCTI B YKPaTHCBKOMY IMOJaTKOBOMY 3aKOHOJABCTBI IMOJIOKEHbB, SIKI J03BOJISIOTH OLJIbIII
HDK O/IMH BapiaHT TIIyMayeHHs, a TaKOX 4epe3 MPaKTHKY, IO CKiajacs B HECTaOUIbHOMY €KOHOMIYHOMY
CEPEIOBHIIII, 32 SIKOT MOJIATKOBI OPraHU JIOBUIBHO TJIyMauaTh aCIEKTH €KOHOMIYHOI JisJIBHOCTI, y pasi, AKII0
MOJIATKOBI OTPaHM MiAayTh CYMHIBY II€BHE TIyMadeHHS, 3aCHOBAaHE Ha OIiHIlI KepPiBHUIITBA €KOHOMIYHOI
nistibHOCTI DOHY, WMOBIpHO, 1110 DOHJ 3MyIIeHUH OyJie CIUIATUTH JOJATKOBI MOJATKH, MITpadu Ta MEHI.
Taka HEBHW3HAYEHICTh MOXKE BIUTMHYTH Ha BapTicTh (DiHAHCOBHMX IHCTPYMEHTIB, BTPaTH Ta PE3EPBH IIiJl
3HEI[IHeHHS, & TaKOXK Ha PUHKOBHI piBeHb IiH Ha yromu. Ha nymky kepiBHunrBa Kommawnii crutaTuB yci
MOJIaTKH, TOMY (iHAHCOBA 3BITHICTH HE MICTHTHh PE3EPBIB il MOAaTKOBI 30MTKH. [loMaTKOBI 3BITH MOXYTh
NeperisIaTiCs BiAMOBI IHUMH OJaTKOBUMH OpPraHaMH TMPOTSATOM TPhOX POKIB.

7.1.3. Cmyninb nogepuents 0edimopcvkoi 3a060pzoearnocmi ma iHuWuUX QiHancosux aKkmueie

BHacnifiok cwuryarii, ska cKJalach B EKOHOMIlli YKpaiHM, a TakoX SIK pe3ylbTaT EKOHOMiuHOi
HEeCcTaOUIBPHOCTI, IO CKJajach Ha Aary OanaHCy, iCHye HMOBIpHICTH TOTO, HIO aKTHBH HE 3MOXYTh OYyTH
pearizoBaHi 3a IXHbOIO 0ANAHCOBOKO BapTICTIO B X071 3BUYalHOI AisTbHOCTI DoHy.

CrymiHb MOBEPHEHHS aKTHBIB Y 3HAYHIN Mipi 3aJIe)KUTh BiJl €PEKTUBHOCTI 3aXO0JIiB, SIKI 3HAXOATHCS 11032
30HO0 KOHTpoito DoHny. CrTymiHb MOBEpHEHHs Ae0iTOpchKoi 3aboproBaHocTi DOHAY BU3HAYAETHCS HA
mijicraBi 0OcTaByH Ta iHpopMallii, sIKi HasBHI Ha 1aTy OaiaHCy.

7.2. Po3kpurrs indopmanii mpo nos'si3aHi cTOpoHU

Jlo moB'si3aHUX CTOPiH 200 OTepalliii 3 MOB'I3aHAUMH CTOPOHAMU HAJIEXKATh!

® [ IIPHEMCTBA, SIKi PAMO a00 OIOCEPEIKOBAHO KOHTPOIIOIOTH a00 mepedyBatoTh MiJ KOHTpoJeM, abo
K TIepeOyBarOTh il CIUIBHAM KOHTPOJIEM pa3oM 3 DoHIOM;

® acoliiioBaHi KOMIIAHIT;
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e CITUTBHI MATPUEMCTBA, Y SKUX DOHT € KOHTPOTIOIOYNM YIACHUKOM;

e YJIeHH NPOBIHOTO YIpaBiIiHCEKOTO nepconany ®onmy;

® OJIM3BKi poandi 0cOoOH, 3a3HAYCHOI BHIIIE;

® KOMITaHii, 10 KOHTPOITh DOHT, 00 3MIHCHIOITh CYTTEBHIA BIUTUB, A00 MAlOTh CYTTEBUH BiJICOTOK

rojociB y ®oHpi;

® IpOrpaMu BUIUIAT 110 3aKiHYEHHI TPYZOBOI HisUIbHOCTI mpauiBHUKIB PoHay abo OyIp-IKOro iHIIOTO

cy0'ekTa rocrofaproBaHHsl, SIKUH € MOB'sI3aHOI0 cTOpoHOI0 DOoHTY.

[Nepenik moB'szanux oci6 @onnay cranom Ha 31.03.2022 poky :

1. ITonmikapuuk Onena ['puropisaa — ['onoBa HarmsimoBoi panu, Bonozie 50.00 % crarytHoro doHmy Bifg

PO3MIIIICHUX aKITiH.

2. Iapser Cigepik Kpicrian — Ynen HarmsmoBoi pamm, Bonomie 50.00 % crarytHoro oIy Bifm

PO3MIIIICHUX aKITiH.

3. Mapuyk Comomis Bomomumupisaa — Unern Harmsinosoi paau.

4. Jlrotuii SpocnaB BacuinboBuy, AUPEKTOp Ta KiHIEBUH OcHediliap KOMIIaHii 3 yIpaBlliHHI aKTHBAMH
ITpAT "IIpinkom".

5. JIrota Omnera FOpiiBHa, ronoBHuit Oyxranrep komnanii 3 ynpasiinasg aktuBamu [IpAT "TIpiakom".

6. IIpAT "IIpiakom", kox 3a €APTIOY 20542223, komrItaHii 3 yIpaBIiHHS aKTHUBAMHU.

Iadopmaris mpo nos’si3anux ocid Donmy:

1. Incdopmariist mpo yyacHHKIB Ta TOJIOBY HarIsA0Bo1 paau Goumy:

Konx 3a €IPIIOY Hanexuicts
IOPUIMYHOL ¢bizngHOT 0OcO0OHU —
ocobu — y4acHHUKA JI0
IToBHe HailMeHyBaHHS ydacHUKa abo Cy0’€eKTiB,
IOPUINYHOI 0cO0H — peecTpauiiHuit Micue3HaxoKeHHs BHU3HAYEHUX CT.
. . N .. Yactka B ..
Ne| ygacHuka um npi3Buine, |Homep 00iKOBOT IOPUINYHOT 0cOOH Un 3 3akoHy Ykpainu
I'pyna| s/ iM’s1, 10 6aThKOBI KapTKH IUIaTHUKA| TacHopTHI JaHi Gpi3uyHol CTATYTHOMY «IIpo 3amobiranns
il ¢izngHOT 0CO0M - MOIaTKIB 0co0u, 11010 SIKOI IM0a€ThCs qI; arnTanO1/ KOpyMIIii», Ta/abo
yYacHHKA, TOJIOBU ¢izmgHOT 0CO-01 iHpOopMaIIis OHIY: 70 \actxa JepKaBHOT Ui
HarsIIoBoi pagu GoHAy | — yJ4acHUKa, KOMYHaJIbHOL
TOJIOBH BJIACHOCTI y
HATJISIOBOI pajgu IOPUINYHIN 0c00i —
DoHny YYaCHUKY
A YyacHuku — pizndHi
ocobun
nacropt 000905456 3anuc
1 TTOJIIKAPUMK OJIEHA Ne19800327-03964, Bunanuit He HANCHKITD
I'PUT'OPIBHA 2930609586 29.08.2017 poky, opras, 1110 50,00 %
Bugas — 4611
MOCBiaKa Ha MMocCTiiiHe
IOHAPBET npoxkuanHs Ne900001239,
2| CLIEPIK KPICTIAH 2701921230 BI/II[];Ha 08.01.2019 poxy, opran, | 2000 % HE HaZIOKHTE
mo Buaas - 4601
b Y4acHUKY — FOPUAHIHI
ocobu
B T'osoBa Harns10BOI pagu
nacnopt 000905456 3anuc
1 TIOJIIKAPYMK OJIEHA Ne19800327-03964, Buganuii
I'PUT'OPIBHA 2930609586 29.08.2017 poky, opran, mo | 50,00 % HE HaJIC)KHUTh
Buzas — 4611
VYcboro: 100,00%
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2. Tndopmariist mpo moB’si3aHUX 0¢i0 GiI3UYHUX 0CI0 — YUACHUKIB, SIKi BOJIOIIOTH YaCTKOIO, IO CTAHOBHUTH

He menire 20 % cratyTHoro kamnitary QoHmy:

Peectpamiitauit
HOMeEp 00JIIKOBOT
[pi3Buime, iM’s1, M0 KapTKH Kon 3a Yactka B
0aTpKOBi (Qi3uIHOT IJTaTHAKA €JIPTIOY . MicIie3Hax 0IKCHHSI
. . | TToBHe HaliMenyBaHHS i CTaTyTHOMY
0Cc00H — yuacHHKA MOJIATKIB OPUANYIHOT N IOPHAMYIHOT 0c0O0H, -
Ne 3/m - . .. IOpUIMYHOT 0c00H, 111010 . Karitasi
®onny, wieniB ii | piznunoi ocobu |ocodu, moa0 o , . II0J0 SIKO1 ICHY€E , ..
S . SIKOT iCHY€ OB’ A3aHiCTh , . OB’ A3aHOT
ciM’i Ta iHmmx — y4acHHKa AKOI icHyE OB’ A3aHICTh 0coBu. %
noB’si3aHuX oci6  |PoHny, wieHiB ii|moB’s3aHICTH ’
ciM’1 Ta IHIIUX
OB’ SI3aHUX OCi0
AKIIOHEPHE
i | 79044, TMupincsica
TIOJIIKAPYMK « 0611., MicTo JIbBiB,
HEJIUBEPCHU®IKOBA
OJIEHA 44342270 < < | Bymumsg UynpuHKH 0
1 | TPUTOPIBHA | 2930609586 HITA BEFTIVPHIAIL 1 - opepana, | 2000%
KOPHOPATH}SHH?I 6. MHOK 67,
IHBECTULIVHUI e
OOHJ] «BAUT
IHBECTMEHTC»
AKIIOHEPHE
TOBAPI/ICTBUO
«3AKPUTHUU 79044, JIsBiBCHKA
[IAPBET HEI[I{‘IBEPCI/I@IKO]L?BA 00:1., micto JIBBIB,
2 CIZIEPIK KPICTIAH 2701921230 44342270 HWUW BEHYYPHUU | Bymuus Yynpuaku | 50,00 %
KOPHOPATI/IVBHI/IvI/I T. renepaia,
IHBECTUIIIMHNU OynuHOK 67
®OHJT «BAUT
IHBECTMEHTC»
3. [adhopmartis ipo MoB'sI3aHMUX 0Ci0 TOJIOBU Ta WICHIB HATIIAAOBOI pagu DoHmay:
. -, Peecrpauiiinuii Kopn 3a
HIESB;aI;l:I;;\;’I: HoMep obmikoBoi | €[IPTIOY ng?iis_
. . KapTKY TUIATHAKA [FOPUIAYHOT . Micrie3HaxoIKeHHs M
¢izugaHOi 0cOOH — L .. [NoBHe HalfiMeHyBaHHS i My
moATKIiB (i3n4HOoi| ocodwu, . OPUIUYHOT 0CO0H, S
Ne 3/m1| ygacuuka ®oHy, .| ropuamuHOI 0CO6H, MIO/T0 Karmitasi
o e 5. 27 |0COOH — YUACHHKA | IIIOJO SKOT . , . 010 KO iCHY€ ,
uiieHiB ii ciM’i Ta - . SIKOT iCHY€ TTOB’I3aHiCTh , . OB’ s13a-
X OB S3aHHX DoH/TY, YIEHIB i icHye OB’ I3aHiCTh 1ol 0coBH
ocib ciM’i Ta IHIIKUX | IOB’s3a- % ’
OB’ sSI3aHUX 0Ci0 HICTh
AKIIOHEPHE
TOBAPUCTBO .
TIOJIIKAPYMK «SAKPUTHI Zgg 44&1?;: Topin,
1 OJEHA 44342270 HEI[I{IIBEPCI/ICDIKO]?‘AHI/I s m;l’ 2 Yy HHKP’I 50.00 %
CPILOPIBHA | 2930609586 1 BEHUYPHUI o !
KOPTIOPATHUBHMIA ‘. rii?}(agf;’
[HBECTULIIMHNN GOH/] Me
«BAWUT THBECTMEHTC»
AKIIOHEPHE
TOBAPUCTBO .
ILIAPBET «SAKPHTIHH Zgg 4?\%?;: 1;;:(:
2 CIAEPIK 2701921230 44342210 HEﬂHﬁB;ggg%gggAHH Bymuist Yynpuuku | 50,00 %
KPICTIAH KOPTIOPATHUBHMIA 2' rz};eoplf‘gf;’
THBECTULIIHUI GOHT YA
«BAUT IHBECTMEHTC»
3 ITOJIIKAPYUK 42856961 TOBAPUCTBO 3 79008, JIsBicrka | 100,00 %
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OJIEHA 2930609586 OBMEXEHOIO 0011., MicTo JIbBIB,
I'PUTOPIBHA BIAIOBIJAJIBHICTIO wioma PHHOK,
"BAUT JEHTAJITPVYII" OyauHoK 20,
npuMineHHs 3
TOBAPHUCTBO 3 79044, JIbBiBCHKA
. Hog%{lj;f:m 42073081 OBMEKEHOIO 061, micto Jspi, | 400 00 o
PUTOPIBHA 2930609586 BIANOBIAAJIBHICTIO | Bynuust Uynpusky, '
"BAWUT JIEBEJIOIIMEHT" | Gyzauuok 67
TIOJTIKAPYHK TOBAPUCTBO 3 Zggl?mf;’;ﬁz‘;f:
5 OJIEHA 2930609586 OBMEXXEHOIO " ’ 0
PUTOPIBHA 44189886 BIIIOBIIAJIBHICTIO Byg‘ H;:I‘Oagcs";‘a’ 100,00 %
«PEAT EJIAIHEPC» A
79044, JIbBiBCBhKa
TIOJIIKAPUYHUK TOBAPUCTBO 3 0011., MicTo JIbBIB,
44311038 OBMEXXEHOIO
6 OJIEHA 2930609586 BIZTIOBLIAJILHICTIO Bynuist Uynpuaku | 100,00 %
I'PUTOPIBHA «ODIC CITEHC TPYIIy T. renepana,
OyauHOK 67
TOBAPUCTBO 3 79018, JIbBiBCHKA
IITAPBET OBMEXXEHOIO 0011., MicTo JIbBIB,
7 CIIEPIK 2701921230 37879751 | BIAITIOBIJAJIBHICTIO Bynuis bpatis 100,00 %
KPICTIAH "CTOMATOJIOTTYHA MiXHOBCBKHX,
KJITHIKA" BIJDIA JIVI3A" OynuHOK 42
TOBAPUCTBO 3 .
MAPUYK OBMEXXEHOIO Zggoilf;:ﬁz‘;f:
COJIOMIA BIAIIOBIAAJIBHICTIO " ’ 0
8 BOJIONMU- 3304804303 42414243 dOPUJTAYHA Hgoull;l EII;II;(())K, 65,00 %
PIBHA KOMITAHIS «MEITH . ﬁ\‘d 3
BI3HEC ITAPTHEP» PHMI
79008, JIsBiBCHKA
(11\2[)?]1:;{1\3[,[1;{ AJIBOKATCBKE . 00:1., micto JIBBIB,
9. BOJIONMU- 3304804303 43555455 Ob’€JHAHHA «MEVH ioma PuHOK, 35,00 %
PIBHA BISBHEC ITAPTHEP» OymmaOK 20,
TIPUMIIICHHS 3
AJIBOKATCBHKE 79008, JIbBiBChKa
(11\2[)?]1:;{1\3;11;{ OBb’€JHAHHA «3AXIJTHE | 0o61., micTo JIBBIB,
10. BOJIONMU- 3304804303 41035904 PEI'TOHAJIBHE miomnia PuHOK, 25,59 %
PIBHA OBb’€/ITHAHHA OymmaOK 20,
AJIBOKATIB» TIPUMITIeHHS 3
MAPYYK TOBAPHCTBO 3 Zg}?lig":ﬁi:‘;
COJIOMIA OBMEXXEHOIO N N 0
11. BOJIONMU- 3304804303 43146930 BIZTIOBLIAJLHICTIO Finiibxnrylagzg;m, 50,00 %
PIBHA «A3TOJIBJIEP JIbBIBy | “YMMV :
OynuHOK 26
MAPUYK TOBAPUCTBO 3 Zggoif;’:ﬁz‘;‘:
COJIOMIA OBMEXXEHOIO N ’ 0
12. BOJIOVMU- 3304804303 42413543 BIAOBIIAJIBHICTIO Hgoma Pm;())}(, 100,00 %
PIBHA «CTAPTYIO» YAMHOK 28,
MpUMIIIEeHHS 3
TOBAPHUCTBO 3 79008, JIbBiBChKa
(13\2[)?]%{1\31751 OBMEXEHOIO 0011., MicTo JIbBIB,
13. BOJIO/INMHU- 3304804303 39671677 | BIAIIOBIAAJIBHICTIO mwioma PuHoK, 75,00 %
PIBHA «FOPUIMNYHA OynuHOK 20,
KOMITAHIA «MBITTPYIl»| mnpumimenss 3
79012, JIbBiBCHKA
MAPYYK TOBAPHUCTBO 3 0011., MicTo JIbBIB,
COJIOMIA OBMEXXEHOIO lanmmpkwii palioH, 0
14. BOJIOAVMU- 3304804303 34475139 BIAIMMOBIJAJIBHICTIO |Bynuns KacremiBka, 100,00 %
PIBHA «CAHO-IIEHTP» OyauHOK 1,
KBapTupa 9
15. MAPUYVYK 3304804303 I[IPUBATHE 79012, JIsBiBcrka | 100,00 %
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COJIOMIA 35006975 HIATTPUEMCTBO 0011., MicTo JIbBIB,
BOJIOJJVUMHUPIB «E®@EKTHUBHA ®paHKiBChKUN
HA BIATOAIBJIA TBAPHUH» paiioH, ByJIuLs
CaxapoBa, OyAHHOK
42, ximuara 218

[potsrom mepiony: 01.01.22-31.03.2022 pp. : HamaHo nocayr KommaHiero 3 yrnpaBiiHHS aKTUBAMHU Y CyMi
45 THc. TpH.; HAAAHO TIOCIYT OPEHAX MpuMileHHs y cymi 1 116 Tuc.rpH..

7.3. Hini Ta mosiTukyu ynpapiainHs ¢piHAHCOBUMH PU3UKAMU

VYrpaBiiHHS pU3UKaMH Ma€ TEPIIOYeproBe 3HA4YeHHA ISl BeAeHHsA OizHecy DOHAY 1 € Ba)KIIHMBUM
eneMeHToM 11 gisutbHOCTI. [lomiTMka ympaBnmiHHS pPH3MKaMH CKOHIIGHTpOBaHa Ha Hemepen0adyyBaHOCTI
(hiHAaHCOBHX PYHKIB 1 HaIllJIeHa HA MiHIMIi3aIlif0 TOTEHIIITHOTO HETATUBHOTO BILTMBY Ha (DiHAHCOBI TOKa3HUKHU
®onay. OnepaTHBHUI 1 IOpUAWYHUI KOHTPOJIL Ma€ Ha MeTi 3a0e3nedyBaTd HajekHE (PYHKIIOHYBaHHS
BHYTPIIIHBO1 TOJITHKH Ta MPOIIEIyp 3 METOIO MiHIMI3allii ONepaIiifHuX 1 OPUANIHIX PU3HKIB.

KepiBaunreo Kommnanii Bu3Hae, mo maisutpHiCTh POHAY MOB’s3aHa 3 (iHAHCOBUMH PU3HKAMHU 1 BapTiCTh
YHCTHX aKTHUBIB Yy HECTAOUILHOMY PHHKOBOMY CEPEIOBHILNI MOXKE CYTTEBO 3MIHUTHCH YHACHTIJOK BILUIUBY
Cy0’€KTHBHHX UYWHHHUKIB Ta 00 €KTUBHUX YHHHHUKIB, BIPOTINHICTH 1 HampsMOK BIUIMBY SKHAX 3a37aJieTilb
TOYHO Tepea0aYnuTH HeMOKIUBO. [lo Takux (hiHAHCOBHX PHU3UKIB BIIHECEHO KPEOUTHUI PHU3HMK, PUHKOBUH
PU3UK Ta PU3HK JIKBiTHOCTI.

[omiTuka 3 yrpaBTiHHS pU3UKaMHU OPiIEHTOBaHA HAa BU3HAYCHHS, aHAJI3 1 yIIPaBIiHHS PU3UKAMHU, 3 SIKUMHU
ctukaeTbest GOHMI, Ha BCTAHOBJICHHS KOHTPOJIO 3a PU3MKAaMH, a TAKOXK IOCTIHHMH MOHITOPHUHT 32 piBHEM
PU3HKIB, JOTPUMAaHHSIM BCTAHOBJICHUX OOMEKEHB Ta MOJIITUKU YIIPABIIIHHS PU3UKAM.

VYnpaBmiHHS pu3WKaMy KepiBHHLTBOM Kommanii 3miHCHIOETBCS HAa OCHOBI PO3YMIHHA TNPUYUH
BUHUKHEHHS PU3HKY, KIJIBKICHOI OIIHKHM WOTO MOXIIMBOTO BIUIMBY Ha BapTiCTh YHCTUX aKTHUBIB Ta
3aCTOCYBaHHsI IHCTPYMEHTAPIIO MO0 HOTO MOM SIKIIICHHS.

7.3.1. Kpeoummnuii puzux

KpenuTHuii pu3uK — pU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBUH IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHH 1 1le Oy/ie MPUYMHOI BUHUKHEHHS ()iHAHCOBOTO 30WTKY iHINOI cTOpoHH. KpenuTHuit
pPU3MK TpPUTaAMaHHUK TakuM (DIHAHCOBHUM IHCTPYMEHTaM, SIK TOTOYHI Ta JAEMO3WTHI paxyHKH B OaHKaXx,
obOmirarii, ne6iTopchka 3a00proBaHICTh (B T.Y. TO3UKH).

OCHOBHHM METOJIOM OIIiIHKU KpeIUTHHUX pu3nKiB DOHIY € OIiHKa KPEeAUTOCIIPOMOKHOCTI KOHTPAreHTiB,
JUISL 9OTO BUKOPUCTOBYIOTHCH KPEIUTHI pPEeHTHHrHM Ta OyIb-fKa iHIIA JOCTymHA iH(OpMAIlis IOAO0 iX
CIIPOMOKHOCTI BUKOHYBaTH OOpPIroBi 3000B’I3aHHSI.

Ll]ooo oenozumis

[Ipu BU3HAYEHHI piBHS KPEIUTHOTO PU3UKY (DIHAHCOBOTO aKTWUBY Y BUTJISJII €KBIBAaJICHTIB T'POIIOBUX
KOILTIB, PO3MILLIEHNX Ha ACMO3UTHUX paxyHKax B OaHKy OyqyTh BpaxoBaHi, B mepury uepry, gani HBY.
BiamnoBigHo 70 IMX JaHMX CKIIaJAlOThCS PEUTHHrH OaHKIB. 3a JaHUMHU PEUTHHIY HaIiHHOCTI OaHKIB, IO
3IHCHIOETBCSI PEUTUHTOBUM AareHTCTBOM, SK€ BHeceHe g0 JlepKaBHOro peecTpy YIOBHOBa)KEHHX
peiituaroux arenrcTs HKIII®P. 3a nanumu pedTHHTY HaIHHOCTI OaHKIB, 110 3IHCHIOETHCS PEHTHHIOBUM
areHTcTBoM TOB «Kpenut-Pelitunr», ke BHeceHe A0 JlepKaBHOTO PEECTPy YHOBHOBAXEHHMX PEHTHHIOBUX
arearctB HKLIIDP Oank Mae KpeAUTHNN pERTHHT POTHO3 — HETAaTUBHUI.

Kon 3a KOpuanuna . Hoxepesto
Ha3ga 6anky CIPIIOY M®O anpeca PeiiTunr
BYIL

AHIpiiBCHKa,

AT «ITYMb» 14282829 | 334851 4, m. Kuis, UaAAA

VYkpaina,
04070

https://www.credit-
rating.ua/ru/rate_history/21/619/
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https://www.fitchratings.com/entity/jsc-state-savings-bank-of-ukraine-oschadbank-86520323
https://www.fitchratings.com/entity/jsc-state-savings-bank-of-ukraine-oschadbank-86520323

7.3.2. Punxosuit pusux

PunKoBHMH pU3MK — IIe PU3HMK TOrO, IO CIpaBeyIMBa BapTicTh a00 MaiOyTHI I'pOLIOBI MOTOKH BiA

(iHAHCOBOI'O IHCTPYMEHTa KOJUBATUMYThCS BHACIIIOK 3MiH PUHKOBHX I[iH. PHHKOBHUI PH3HK OXOILIIE TPH
TUNH PU3UKY: IHIIMK HIHOBUN PU3UK, BATIOTHUI PHU3HK Ta BiJCOTKOBHH pU3WK. PUHKOBHI pU3NK BUHHUKAE Y
3B’SI3Ky 3 pU3WKaMH 30WTKIB, 3yMOBJEHHX KOJIMBAaHHSAMH IIiH Ha aKIlil, BIZICOTKOBUX CTAaBOK Ta BaJIFOTHUX
KypciB. PoH Hapa)XaTUMEThCS Ha PUHKOBI PH3HMKH Yy 3B’S3KY 3 IHBECTHLISIMH B akuii, objiramii Ta iHmi
(hiHAHCOBI IHCTPYMEHTH.

[HmMi iHOBHH PHBHK — 1€ PU3HK TOTO, IO CIIPAaBEINBA BapTiCTh a00 MailOyTHI TPOMIOBI TOTOKHU Bij
(iHaHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACHIZOK 3MiH PHHKOBHX IiH (OKpIM THX, IO BHHHKAIOTbH
YHACIIZOK BiJICOTKOBOTO PH3WKY YH BAIIOTHOTO PHU3WKY), HE3aJEeKHO B TOrO, YW CHPUINHEHI BOHH
YMHHUKAMH, XapaKTEPHUMH AJIs1 OKPEMOTO (DiHAaHCOBOTO iHCTpyMeHTa a0o Horo eMiTeHTa, Yd YAHHUKAMH, 110
BIDIMBAIOTH Ha BC1 OIOHI (DiHAHCOBI IHCTPYMEHTH, 3 IKMMH 3][IHCHIOIOTHCS Olepallii Ha pUHKY.

OCHOBHAM METOJIOM OIlIHKM I[iIHOBOTO PH3UKY € aHami3 4yTauBocTi. Cepex METOHiB TOM’SIKIICHHS
iHOBOTO pU3UKy KommaHisi BUKOPUCTOBYE TUBEpCUGIKAII0 aKTUBIB Ta JOTPUMAaHHS JIIMITIB Ha BKJIAJICHHS B
akii Ta iHmi ¢iHaHCOBI IHCTPYMEHTH 3 HEiKCOBAaHUM MPHOYTKOM.

BamoTHuii pu3uK — 16 pU3WK TOTO, IO CIpaBeAUBa BAPTICTh a00 MaiOyTHI TPOIIOBI MOTOKH Bijg

(iHAHCOBOTO 1HCTPYMEHTY KOJIMBATHMYTHCSI BHACIIIOK 3MiH BaJIIOTHUX KypciB. DoH/ omepalliif 3 iHO3eMHOIO
BAJIIOTOIO HE MTPOBOAMIIO.

BincoTkoBHiA pH3HK — IIe PU3WK TOTO, IIO CIpaBeIJNBa BapTICTh a00 MaHOyTHI T'pPOIIOBI MOTOKHU Bijg

(iHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCSI BHACIIJIOK 3MiH PUHKOBHX BiJJCOTKOBHUX CTaBOK. KepiBHHIITBO
Kommnanii ycBimomitoe, 0 BiJICOTKOBI CTaBKH MOXYTh 3MIHIOBATHCH 1 Ile BIUTMBaTUMe K Ha moxoan Doy,
TakK 1 Ha CTIpaBe]IMBY BapTIiCTh YNCTUX aKTHBIB.

71.3.3. Pusuk nixeionocmi

Pusunk nikBigHOCTI — pU3KK TOTO, 110 DOHI MaTHME TPYIHOII PU BUKOHAHHI 3000B’s13aHb, OB’ SI3aHUX
i3 (iHaHCOBMMH 3000B’S3aHHSIMM, IO MOTAIIAIOTHCSA IUISIXOM IOCTaBKM TI'POLIOBHX KOIITIB abo0 iHIIOro
¢inancoBoro aktuBy. KoMmaHist 3/1iiCHIOE KOHTPOIIb JIIKBITHOCTI NUISIXOM TUIaHYBaHHsI TOTOYHOT JIIKB1THOCTI.
Kommnanis anamizye TepMiHHM IDIaTeXiB, SKi IOB'I3aHi 3 Ne0ITOPCHKOIO 3a00pTOBaHICTIO Ta IHIIUMHU
(iHAHCOBMMM aKTHBaMH, 3000B’s3aHHIMH, & TAKOX IPOTHO3HI MOTOKH T'POIIOBHUX KOIITIB BiJ OmMepamiiHOi

JHSAIBHOCTI.

[ndopmartis momno 30008'13aHs DoHTY B pO3pi3i CTPOKIB MOTAIICHHS MTPEICTABICHA HACTYITHUM YHHOM:

Jlo 1 Bin 1 Bin 3 Bix | e
31 6epe3ns 2022 poky vicsiust Micsins 10 | micsamiB 10 |1 poky 10 5 DoKiB Bceboro
1 3 micsauiB | 1 poky 5 pokiB P
[lorouHa kpenuTOpCchKa
3a00pProBaHiCTh 3a TOBAPH, pOOOTH, 64 - - - - 64
MOCITYTH
[lorouHa kpenuTOpchKa
3a00pProBaHiCTh 3a PO3paxXyHKaMH 3 24 - - — — 24
OromKeTOM
Beboro 88 — — — — 88
Bin 1 Bix 3 Bix 1 .
31 rpynnsa 2021 poky Mlilc(:llﬂ Micsius 10 | MicsSIiB 10 | POKY 10 ]5;1'“(];:;;; Bceboro
1 3 micauiB | 1 poky 5 pokis p
ITorouna kpenuTopchka
3a00proBaHiCTh 3a TOBAPH, pOOOTH, 2 564 — - — — 2 564
MOCITyTH
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ITorouna kpenuTopchka
3a00pPTOBaHICTh 32 PO3paXyHKaMH 3 7 - - - 7
OromKEeTOM
Bcnoro 2571 — - — — 2571

7.4. YnpasJiHHsl KaniTajaom

Kommnanist posrmsmae ympaBiiHHS KaliTajJoM K CHCTEMY MPUHIIMITB Ta METOAIB PO3pOOKH 1 peanizaiii
YIOPaBIiHCHKUX PillleHb, MOB'SI3aHUX 3 ONTUMaJbHUM (OPMYBAHHSM KamiTany 3 pi3HOMAaHITHHUX JDKEpen, a
TakoX 3a0e3meueHHsIM e()eKTUBHOTO H0r0 BUKOpHUCTaHHS y AistibHOCTI DoHmy. KirtoqoBi muTaHHS Ta MOTOYHI
pillleHHs, IO BIUIMBAIOTh HA OOCIT 1 CTPYKTypy KamiTaly, a TakoX JhKepena ioro ¢opMmyBaHHS,
PO3TISAAIOTECA  YIPABIIHCHKUM TIEpCOHAJIOM. MexXaHi3M YIpaBmiHHA KaIiTajioM mepefdadae  diTKy
MOCTAaHOBKY WLiNel 1 3aBAaHb YIpaBIiHHS KamiTaioM, a TaKokK KOHTPOJb 3a iX JOTPUMAHHSAM Y 3BITHOMY
nepioi; yIOCKOHAIEHHSI METOIMKY BU3HAYEHHS i1 aHaJi3y BUKOPHUCTAaHHS YCIX BUAIB KalliTaTy; pPO3pOOICHHS
3arajibHOI cTpaTerii yrpaBIiHHS KaliTaaoM.

VYnpaBmiHCBKUI TepcoHal 3AIMCHIOE OIS CTPYKTYpH KamiTaly Ha KiHellb KOXKHOTO 3BITHOTO IEpiony.
[Ipn bOMy TPOBOIUTHCS aHAJ3 BApTOCTI KamiTamy, HOro CTPYKTypa Ta MOXIUBI pu3ukd. Ha ocHOBI
OTpHMaHNX BHCHOBKiB KoMmaHis 37iHCHIOE pErymioBaHHS KamiTaly LUIIXOM 3aJIydeHHS I0JIaTKOBOTO
Kamitary abo QiHaHCYBaHHs, a TaKOXX BUIUIATH AWBINCHIIB Ta TMOTAIICHHS iCHyrOumX mo3uk. DoHa Moxe
3IIHCHIOBATH PETYIIOBAHHS KalliTady LIISIXOM 3MiHU CTPYKTYpH Kamitanmy. Cucrema ynpaBliHHS KalliTalioM
MOJK€ KOPUTYBATHCh 3 ypaxyBaHHSIM 3MiH B ONEpaIlifHOMy CEpeqOBHWINI, TEHACHIIIX PUHKY abo cTpaTerii
PO3BHUTKY.

VYnpasninas kamitanom QoHAY CIPSIMOBAHO HA TOCATHEHHS HACTYITHUX LiTeH:

e 30eperT CIpoMOXKHICTh DOHAY MpPOAOBKYBaTH CBOI JisUIBHICTH Tak, 100 BOHO 1 Hajami
3a0e3meuyBano A0Xia 1t yyacHUKIB DOHIY Ta BUIJIATH iHIIMM 3aIliKaBIEHUM CTOPOHAM;

® 320€3MeUYNTH HAJISKHHUI TPHOYTOK ydacHHKaM DoHIy 3aBISKM BCTAHOBJIICHHIO IiH Ha ocayru QoHxy,
IO BiJIMOBIJJAIOTH PiBHIO PU3HKY;

® IOTPUMaHHS BHMOT JI0 KamiTaly, BCTAHOBJICHHUX PETYyJSATOpOM, i 3ade3medeHHs: 3aaTtHOCTI DoHmy
(YHKITIOHYBaTH B SIKOCTi Oe3mepepBHOTo Aitodoro DoHy.

Kommnaniss BBakae, mio 3arajipHa CyMma KalliTaly, yIPaBIiHHS SKUM 3IIHCHIOETHCS, JIOPIBHIOE CyMi
KartiTainy, BiioOpaxxeHoro B OanaHci.

CkJaz BIacHOTO Kamitany Ha aTy GinancoBoi 3BiTHOCTI 15 739 Tuc. TpH.:
- 3apeectpopanuii kamitan 140 000 Tuc. rpH.
- Heposnoainenwnii npudyTox (Henokputuii 30utok) 8 239 TuC. rpH

- Heommauennii kamitan (132 500) Twc. rpH.
7.5. Honii micast bBanancy

Mix 1aTor0 CKJIaJaHHs Ta 3aTBEPIKCHHS (PIHAHCOBOT 3BITHOCTI JKOJHUX MO, SKi O MOIJIM BILTMHYTH Ha
MOKa3HUKH (piHAHCOBOT 3BITHOCTI Ta €KOHOMIUHI pillIeHHsS] KOPUCTYBadiB, HE BiAOyBanocCs.

Hupexrop 4. B. JIrotuit
I'onoBHmit Oyxrantep 0O.10. JIiota

M.II.
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