




















[pumitku xo ginaHcoBoi 3BiTHOCTI 3a piK, mo 3aKkiHuuBcsa 31 rpyans 2021 poky

1. Indopmauisi npo iHBecTHLIHUI (oHA
IajioBuit  inBecTuuniiinuii  ¢ona  «lIlpinkom-Pona»  AuBepcHPiKoBaAHOTO  BHAY
iHTepBasbHOro THMY (1a1i — DoHp).

Hara ta HoMep cBizouTBa Npo BHeceHHd iHBecThLiitHOrO hoHny mo €JIPICI: 23.12.2010 p., Ne 69-1.
Peectpauiiinuii kog 3a €JIPICI: 221069,

Ctpok aisbpHOCTI iHBecTHLIHHOTO (oHAy: POHI CTBOPEHO HA HEBHU3HAYCHUH CTPOK.
Micuesnaxomkenns @ouay: By BacumisiHok, 22, odic 300, m. [Bano-®pankiscek, 76019, Ykpaina.

Cranom nHa 31 rpyana 2021 p. ta 31 rpyxas 2020 p. KiAbKICTh PO3MIIIEHUX 1HBECTHLIHHUX CEPTH]IKATIB
cepen yaacHuKiB @oHAY € HACTYIHOIO :

wmyx
Yuacauku ®oHay: 31.12.2021 31.12.2020

Po3amitneHuxX 1HBECTHLIIHHUX CEPTU(IKATIB 3428 670 3428 670

Bceboro 3428 670 3428 670

AxtuBamu ®onny vmpasnase [IPUBATHE AKUHIOHEPHE TOBAPHUCTBO “TIPUKAPITATCBKA
IHBECTULIIMHA KOMITAHISA “TIPIHKOM” («Kommasis).

IMPUBATHE AKHIOHEPHE TOBAPUCTBO “TIPUKAPITATCBKA
IHBECTHULIIMHA KOMITAHIA “ITPIHKOM”

Koz €IPTIOY 20542223

Bug aisierocti 3a KBE]] 66.30 — yrpasiass hoHIAMH

76019, Isano-®pankisceka 00:1., M. [BaHO-DPaHKIBCHK, BYI.
BacunigHok, 6yn. 22

IToBHe HAliMEeHYBaHHA

MicLe3HaxomKeHHS

2. 3aranbHa ocHoBa GopmyBaHHs (hiHAHCOBOT 3BITHOCTI
2.1. locToBipHe nogauHs ta Bignosianicre MC®3

®dinancosa 3BiTHiCTE PoHAY € (hiHAHCOBOIO 3BITHICTIO 3arajbHOrO MPU3HAUCHHS, sika copmoBaHa 3
METOIO JOCTOBIPHO MOAaHHS (HiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3yIbTATIB JiSUTBHOCTI T TPOLIOBHX MOTOKIB
®onny g 3am0BosicHHS 1HGOPMAUIHHUX NOTPeO MIMPOKOrO KOJA KOPHCTYBAdiB NMPH NPHUHATTI HUMH
CKOHOMIYHHX PIlICHB.

KonuentyanmeHoto ocHOBOMO (hiHancoBoi 3BiTHOCTI PoHAa 3a mepiog 3 01 ciung 2021 p. mo 31 rpyang
2021 poky, € MixkHapoHi ctanzapty ¢inancosoi 3BiTHocTI (MC®3), BRIOYaroun MiKHApOIHI CTAHIAPTH
oyxraarepcekoro oOmiky (MCBO) ta Taymauenns (KTM®3, TIKT), sumani Pamoro 3 MikaapogHux
crangapTis Oyxrantepcekoro o6miky (PMCBO), mo odimiiiHo onpuiroaHeHHI Ha BeG-caliti MiHicTepeTsa
(dinanciB Ykpainu.

ITigrorosnena Komnaniero iHanCcoOBa 3BITHICTh YITKO Ta 0€3 OyAb-IKHX 3aCTCPE:KEHBb BIAMOBIAE BCIM
pumoram unaHuX MC®3 3 BpaxysanusaM 3miH, BHeceHux PMCBO, qotpumanHs sskux 3a0e3neuye JOCTOBIPHES
nojganHsa iHpopmamii B (iHAHCOBINA 3BITHOCTI, a came, AOPEYHOI, JOCTOBIpPHOI, 3iCTABHOI Ta 3PO3YMLIO
iaopMarrii.

IIpu ¢opmyBanni ¢iHancoBoi 3BiTHOCTI POHAY KepyBamoCcs TaKoXK BHMOraMH HallOHATBHHX
3aKOHOMABYMX TA4 HOPMATHBHHUX AKTIB IOAQ OpraHizaifii i BeACHHS OyXraaTepcbKOro OOIKY Ta CKIaJaHHS
¢iHancoBoi 3BiTHOCTI B YKpaiHi, sAki He mpotupiyats BuMoram MC®3.

Bpaxosyroun momoxkenns . B85A, m. 27 i m. 31 MC®3 10 «Koucomigosana dhiHaHCOBA 3BITHICTEY DOHA
€ IHBECTHLIHHUM CY0’ €KTOM TrOCHOJAPIOBAHHA 1 HE KOHCOMAYVE (liHAHCOBY 3BITHICTb.



2.2. MC®3, saxi npuiinsri, aje me He HAGYJIH YHHHOCTI

MC®3 Ta nipaBKu 10 HUX

OCHOBHI BUMOTH

Edextusna
Jara

MCEO 16 «OcHoBHI
3aco0m»

TTorounoro pemaxtiiero m17 IAS 16 mepenbaueHo, IO MO IIEPBICHOI BapTOCTL
00’€eKTa OCHOBHHUX 3ac00iB BKITIOUAIOTHCS] BUTPATH Ha IIEPEBIPKY aKTUBY, 3MEHIIICH]
Ha CyMy YHMCTHUX HaJXOJK€Hb BiJ IPojaxy BUPOOiB, BUPOOIEHHX Y IIpolieci
JIOCTaBKM Ta IIepPeBipKY axTUBY. Hampukiaj, BUTpaTH Ha TECTYBaHHS 0OJTajHAHHS
BKIIOYAIOTHCS JI0 TIEPBICHOI BAPTOCTI 3a MIHYCOM IPUOYTKY BiJl TIPOJAXKy 3pa3KiB,
OTPUMAHUX y IIPOIECl TECTYBaHHSA, a BUTPaTd Ha BUIIPOOYBAHHS CBEP/JIOBUHU
BKIIOYAIOTHCS JIO TIEPBICHOT BAPTOCTI 3a MIHYCOM TIPUOYTKY BT TIPoIaky HadTH Ta
rasy, mMoGyTHUX Yy pe3yiapTaTi BUIpoOyBaHHSI cBeproBuHA. 3 1 ciumst 2022 poky
3aGOPOHSIEThCS BHPAXOBYBATH 3 BapTOCTI OCHOBHUX 3acOGIB CyMH, OTPHUMAHI BiJ|
pojaxy BHUPOOIeHNX BUpPOOIB B Iiepiojiax, KOJNM KOMIIAHIL TOTye akTHUB JIO
BUKOPHUCTAHHS 3a IIPU3HAYCHHsIM. HaToMicTh KOMITaHISI BU3HABATUME TaKy BUPYUKY
B1J[ IIPOJIKIB Ta BUAIIOBIIHI BUTPATH Y CKIa IPUOYTKY a0 30HTKY.

01 ciuns
2022 poky

MCBO 37 «3abe3neducHHs,
HerepeadayeHi
3000B’sI3aHHS Ta
HerepeataueH] aKTHBID

TToroumnoto penakirieto 1. 68 IAS 37 He yTOUHIOEThCS, SIKI caMe BUTPATH ciij] 6paTu
JIO YBard IpH OITiHITI BUTPaT Ha BUKOHAHHS KOHTPAKTY 3 METOIO i7leHTUdIKarlii oro
OOTsDKIMBOCTI. BHACTIIOK IHOTO ICHYE PO3OIKHICT Y METOJMKAX BpPaxXyBaHHS
BUTpAT, O MPU3BOJUTH O BIAMIHHOCTEH Yy (PIHAHCOBIM 3BITHOCTI KOMITAHIM, SIKi
MaIOTh Y CBOIX TOpTderstx o0TsmxmmBi goropopu. 3 1 ciums 2022 poky mo 1. 68 IAS
37 BHECEHO 3MiHM, BHACIIIOK SKMX BCTAHOBJIEHO, IO BUTPATH Ha BUKOHAHHS
JIOTOBOPY BKJIIOUAIOTH BUTPATH, SIKI Oe3II0cepe/THhO IOB'SI3aHl 3 MM JIOTOBOPOM, a
TaKOX:

(a) mOJaTKOB1 BUTPATU Ha BUKOHAHHS I[HOTO JOTOBOPY, HAIIPUKIIA, IIPSIMI BUTpaTH
HAa OIDIaTy Tpalli Ta MaTepiaiy, 1

(b) posmoineHi HII BUTpaTH, 6e3Mocepe THLO MTOB'SI3aHI 3 BUKOHAHHSIM JIOTOBOPIB,
HAIIPUKIIA]l, PO3IIOJIEHy YacTWHY BUTpaT Ha aMOPTHU3AIlio 00'€KTa OCHOBHHX
3aco0iB, 1[0 BUKOPUCTOBYETHCS JUISl BUKOHAHHSI B YKCIIL HITUX Ta JAaHOTO JIOTOBODY.
TlonpaBK YTOUHIOIOTH, IO «BUTPAaTH Ha BUKOHAHHS JOTOBOPY» SIBISIOTH COGOIO
BUTpaTH, Ge3rocepeIHhO TOB'SI3aHl 3 JOTOBOPOM - TOOTO IIpsSMi Ta PO3MOJIUIEHL
BUTPATH.

1 ciums
2022 poky

IopiuHi TIOTIPaBKY B
MC®3 (2018-2020):
MC®3 (IFRS) 9
«OiHaHCOBI IHCTPYMEHTID

TlonpaBka IOSICHIOE, SIKI KOMICii BpaXoBye KOMIIHIS, KOJIM BOHA 3aCTOCOBYE TECT
«10 BiACOTKIBY, TiepenbaueHmii myHkToM B3.3.6 IFRS 9 s omiHku Toro, uu €
Mo ubikaris GpiHAHCOBOTO THCTPYMEHTY CYTTEBOIO 1 WM CIIiJ| TIPUITMHSTH BH3HAHHS
¢irancoBoro 3060B's13anHs. Tak, 3 1 ciumsg 2022 poky Py BH3HAYEHHI BETUYMHU
BHIUIAT KOMICITHOI BUHATOPOAM 3a BHPAaXyBaHHSIM OTPUMaHOi KOMiCiiHOL
BUHArOPO/H MO3UYAIFHIK BPaXOBYe TUIBKU CYMH KOMICIHHOI BUHATOPO/IY, BUILIATA
ab0 OTPUMAHHS SIKUX IIPOBAIMIHCS MK ITMM IO3MYAIPHHUKOM Ta BINIOBITHUM
KpPETUTOPOM, BKITIOUAIOUM KOMICIMHY BHHArOpojy, BHIUIAUeHY BiJ IMEHI OJUH
OJTHOTO.

To6to, xoMiciliHa BUHAropoja, MO BKTIOYAETheS B «10-BIICOTKOBHMITY TecT IMpH
TIPUIMHEHH] BU3HAHHSA (IHAHCOBUX 3000B'SI3aHb, BKIIOYAE TUTBKM BHHATOPOJY,
CIDIaueHE MK IIO3MKOJEBLEM 1 ITO3MKOOTPHMYBaueM, BKIIOUAIOUM BUHAIOPOJY,
cIutaueHy abo OTPUMAaHY BiJI 1HITIAX CTOPIH.

Sxmo 3amiHa oHOTO GOProBOrO IHCTPYMEHTY Ha iHMmH aGo Momudikarlis ioro
YMOB BifioGpaxacThcs B OOMIKY SIK HOTO TIOTAIlleHHS, BCi MIOHECEeHI BHUTpaTU abo
BUIDIaUCHA KOMICiHHA BHHAropoja BU3HAIOTHCS SIK YacTHUHA IPUOYTKY abo 30HTKY
BiJ[ TIOTAIlleHHS BIMOBITHOTO OGOProBoro 3000B's3aHHd. SIKITO 3aMiHa OJHOTO
GOProBOTO IHCTPYMEHTY Ha HITHIH a60 MOIMQIKaITis Horo yYMOB He BiIoOpakaeThes
B OONIKy SK IIOTallleHHs, TO Ha CyMy BCIX IIOHECEHMX BUTpaT aGo BHIUIAYEHOI
KOMICIIHOI BHHATOPO/IM KOPUTYEThCST GalaHcOBa BapTICTh BIMIIOBITHOTO GOProBOTO
3000B'A3aHHSI, 1 Ile KODUI'YBAHHS aMOPTH3YEThCA IIPOTATOM CTPOKY il
MOM}IKOBAHOTO 3000B'I3aHHS, 110 3AIUIIHBCSL.

1 ciums
2022 poky

I opiuHi TOTIPaBKY B
MC®3 (2018-2020):
MC®3 (IFRS) 16
«OpeHa»

TlonpaBKka cTOCYEThCS CTUMYIIIOIOUMX IUIATEXIB 3 OpeH/M. Jl0 BHECEHHS IIOIIPaBOK
JO UmOCTpaTWBHOTO TpuKIagy 13 sk dactmHa (akTOpiB  BKITIOUATIOCS
BIJIIIKO/TyBaHHS, 1[0 CTOCYEThCS IIOJIINIEHh OPEHJI0OBAHOIO MalfHa, IIPU LHOMY B
IIPUKTIaJl HEJOCTATHRO HITKO OyIO IIpejCcTaBlIeHUil BHCHOBOK IIPO Te, UM Take
BUNITIKOTYBAHHS BiJTOBIATHMe BU3HAUEHHIO CTUMYIY 70 opeHmu. Hatimpoctimmm
BHUXOJIOM 3 icHyIouoi ImmyTaHvHM Paga MCBO mpuitHsia pillieHHS] BUKITIOUATH 3
UOCTPAaTUBHOTO TPUKIAAY 13 BUIMIKOAYBAHHSA, IO CTOCYEThCS IIOJIIIIIEHB
OPEHJIOBAHOTO MaifHa. BifTak, mmompaBka yTOUHIOE LTIOCTpaTHBHMIA Tipukiam Ne 13
10 MCO3 (IFRS) 16 numsrxoM BUKIIOUSHHS TIPUKIIAAY YPaxXyBaHHI BiIIIKO TyBaHHS,
OTPUMAHOTO OPEHJapeM BiJl OPEHOJABIlI B SKOCTI KOMIIEHcallii 3a IIOHeceH1
BHUTpATH Ha MOTIIIIEHHS 00'€KTa OPEH L.

BimcyTms,
OCKLILKH
CTOCYETHCS
JIVIIE
TIPUKIIaTy

MCEO 1 «Ilopammsa
(IHAHCOBOT 3BITHOCTDY

TTompasxu po3'scaio0Ts kputepiit y MCBO 1 mus wiacudikarii 3060B'I3aHHS K

JIOBTOCTPOKOBOTO: BHUMOTa JI0 CY0'eKTa TOCIONAPIOBAHHS MaTd IIPaBO BiJKIACTU

TIoTareH s 30608 I3aHHsT TIPHHAUMH] Ha 12 MICSIIIIB MMICIST 3BITHOTO TIEPIOJy.

CyTHICTD MIOTIPABOK:

® YTOUHEHO, MO 3000B'I3aHHS KIACHUDIKYEThCS SIK JOBLOCTPOKOBE, SKINO Y
Opramizarii € mpaBo BiICTPOUMTH BPeryIIOBAHHsI 3000B'sI3aHHS IMOHANMEHITIe Ha

01 ciums
2023 poky
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MC®3 Ta nipaBKu 10 HUX

OCHOBHI BUMOTH

Edextusna
Jara

12 MicsIiB, a mpaBo KOMIIaHII Ha BIJCTPOUKY PO3PaxyHKIB Mae ICHYBaTH Ha
KIHETIb 3BITHOTO TIEPIOY,

o acudikariisl 3aIekuTh TUIKA BiH HasSBHOCTI TAKOTO TIpaBa 1 HE 3alle)KUTh BiT
IMOBIPHOCTI TOTO, UM IUIAHYE KOMIIAHIS CKOPUCTATHCS IMM TIPaBOM - Ha
KITacuQiKariiro He BIDIMBAIOTH HAMIPY UM OYIKYBaHHS KEPIBHUIITBA MO0 TOTO, UK
KOMITaHISI pealtizye CBOE MPaBo Ha BIACTPOUKY PO3PaXYHKIB,

® PO3’SICHEHHS BIUIMBY YMOB KPEJUTYBAaHHS Ha KIacHIKaIilo - sIKIO MpaBo
BIJICTPOUMTH BPETyTIOBAHHS 3060B'I3aHHS 3aI€KUTh BiJl BUKOHAHHS OPraHi3aIlicro
TIEBHUX YMOB, TO JIaHe MPaBO iCHYE Ha JATy 3aKiHUEHHS 3BITHOTO IIEPioAy TUTHKH
B TOMY BWIIQJIKY, SIKIIO OpraHi3alisl BUKOHaTa Il YMOBM Ha JaTy 3aKiHYCHHS
3BITHOTO Tiepioay. Opramizarfisi TOBMHHA BUKOHATH I1i YMOBH Ha JIaTy 3aKiHYEHHS
3BITHOTO TIEPIOJy, HABITh SKIO IIEpeBipKa IX BUKOHAHHSI 3IHCHIOCTHCS
KPEUTOPOM ITI3HIITIE; 1

® (YPEeTyIIOBaHHS» BHU3HAYAEThCS SK IIOTAlleHHS 3000B'I3aHb TPOIOBUMU
KOINITaMH, IHITIIMH PecypcaMy, IO MPeJCTaBIEIIOTh COO0I0 SKOHOMIYHI BUTOJI,
ab0 BIIACHUMH JIOILOBUMH IHCTPYMEHTAMH, SIKI KITACH(PIKYIOTHCS SIK KaITiTall.

MCEO 1 «Ilopammsa
(IHAHCOBOI 3BITHOCTIY,
TpakTiHi pexoMen aarii
(IFRS PS) 2 «®opmyBaHHS
CY/IKEHbB IIPO CYTTEBICTh»

TlonpaBKU BKIIOUAIOTH:

3aMiHa BUMOT A0 KOMIIAHIM pO3KPHBATHA CBOi «OCHOBHI ITIONOKEHHS» OOIIKOBOT
momituku  (significant accounting policies) BHUMOTOIO PO3KPUBATH «CYTTEBL
OO KeH s 06miKkoBoi TTOMITHKY (material accounting policies); 1

JlomapaHHsT KepiBHMIITBA TIPO Te, K KOMIIAHISIM CHiJ] 3aCTOCOBYBATH KOHIIEIIITIIO
CYTTEBOCTI TIPY TIPUHAHATTI PIITIEHD MO0 POIKPUTTS OOIIKOBOI TIOTITHKY.
Tadopmartist po OOTIKOBY TIOMITHKY € CYTTEBOIO, SIKITIO, PO3TTBIAIONHA pa3oM 3
IHITIOIO  1HQOpMAITElo, BKIIOUCHOIO O  (iHAHCOBOi 3BITHOCTI, BOHa 3a
OOCIPYHTOBAaHMMH OWIKYBaHHIMH Moria O BIDIMHYTH Ha PINMIEHHS, SKi OCHOBHI
KOpUCTyBadi (HIHAHCOBOI 3BITHOCTI 3arajlbHOTO MPH3HAYCHHS pPOGISITH Ha OCHOBI
1€l 3BITHOCTI.

Xoua ormeparris, iHITa o it a6o YMOBa, 3 SIKOTO ToB'sI3aHa 1HpOpMAITist TIpo 0O6TIKOBY
TIOTITUKY, MOKe OyTH CYTTEBOIO (cama 1o coli), 1ie He 0GOB'SI3K0BO O3HAUae, o
BiMIOBiHA iH(OpMAITS TIpo OGTIKOBY IOMTHKY € CYTTEBOIO UIT (piHAHCOBOI
3BITHOCTI.

Poskputrtst HecyTTeBoi iHpOpMarii Tpo OOTIKOBY TONMITHKY Moxe OyTd
TIPUMHSATHUM, XOY i HE BUMAraeThCsl.

01 ciuns
2023 poky

MCEBO 8 «O6mikoBi
TIOJIITHKH, 3MIHH B
00OITIKOBHUX OIIHKAaX Ta
TIOMIJIKH»

Jlo mosBu 1ux otipaBok, MC®3 (IAS) 8 BkmouaB BU3HaUMeHHST 0OTIKOBOT TTOMITHKA
Ta BU3HAYEHHS 3MiHU Y OyXralTepchKUX OLiHKaX . [loeqHaHHI BU3HAYEHHS OJHOTO
TIOHATTS (OGIKOBA ITOTITHKA) 3 THITIM BH3HAUSHHIM 3MIH (3MiHa y Oy XTalTepchKIX
OIIIHKAX ) TIPHXOBYE PI3HUITIO MK 060Ma ITOHSITTSIMU.

106 3pobuty 10 BIAMIHHICTE OiTBIN sicHOIO, Paga 3 MC®3 Bupinniia 3aMiHUTH
BU3HAUCHHS 3MiHH Yy OyXralTepchKUX OIiHKaX BH3HAUCHHSM OyXTalTepChKUX
OIIHOK.

TonpaBKy 3aMiHIOIOTH BU3HAYEHHS 3MIiH Y OyXTanTepchKUX OIHKaX BU3HAUYEHHSIM
OyXTanTepchKuX OITIHOK. 3TiIHO 3 HOBUM BH3HAUCHHSM, OyXTaaTepchKi OIHKY - 11e
«TPOTTIOBI CyMU Y (DIHAHCOBII 3BITHOCTI, OITIHKA SIKMX ITOB'S13aHA 3 HEBH3HAUEHICTION
(monetary amounts in financial statements that are subject to measurement
uncertainty).

KoMmanist 37ificHIOE OyXTanTepehbKy OIIHKY 3a UL TOCSTHEHHS METH, TI0CTaBIeHOT
B OGTIKOBOT TOMITUIT. BUKOHAHHS GYXTalTepchKUX OIIHOK BKITIOUAE BUKOPHUCTAHHS
CY/UKeHb UM IIPHMIYIIEHb 3 YypaXyBaHHAM OCTaHHBOI JIOCTYIHOI Haji#HOI
iHpopMarTii.

Edextn 3MiHN BUXIIHUX JaHUX a00 METOJY OITIHKH, BUKOPUCTAHVX JUTST BUKOHAHHS
OyXralnTepchKol OINHKY, € 3MiHAMH B OyXTalTepChKHUX OITIHKAaX, SKITO BOHH HE €
PEe3yIBTaTOM BHUIIPABIIEHHS TIOMIJIOK IIOIIEPEHBOTO TIEPIOAy.

1 ciums
2023 poky

MCEO 12 «Ilopatku Ha
TIpUCYTOK»

Onepartist, ska He € of'eqHaHHSIM Oi3HECIB, MOXKE TPHU3BECTH JIO IOYATKOBOTO
BU3HAHHS aKTHBY Ta 3000B'S3aHHS Ta HA MOMEHT ii 3/[IliCHEHHS He BIUIMBATH Hi Ha
Oyxrantepchkuil MpUOYTOK, Hi Ha OIMOJATKOBYBaHMM TpuOyTok. Hampukman, Ha
JlaTy TOYaTKy OpPEH/M OpeHJap, SIK IIPaBUIIO, BU3HAe 3000B'SI3aHHS 3 OPEHU Ta
BKIIOYAE Ty caMy CyMy YV IIOYaTKOBY BapTicTh akTWBY Yy ¢opMi IpaBa
KOPHCTYBaHHS. 3aleXHO BiJ 3aCTOCOBHOTO IIOJATKOBOTO 3aKOHOJABCTBA IIPU
IIEPBICHOMY BM3HAHHI aKTWUBY Ta 3000B'S3aHHS ITOJO Takoi orleparfii MOXyTb
BUHVIKHYTH PIBHOBENHK] OITOJATKOBYBaHI Ta TUMYACOBI PI3HHUIT, O BIIHIMAIOTHCSL.
3BUIbHEHHS, TepeadadeHe MyHKTaMH 15 1 24, He 3acTOCOBYEThCA IO TaKUX
TUMYacOBUX PpI3HWIL, 1 TOMY OpraHiamis BU3Hac BiJKIaJeHE II0/IaTKOBE
3000B's13aHHS Ta aKTUB, 1[0 BUHUKIIO.

KowMmanis, 1m0 3acTOCOBYe IIONPaBKY BIIEpIIE, Mae Ha Jary II0YaTKy CcaMoro
PaHHBOTO 3 TIPEJICTARICHIX TIOPIBHSIILHIIX TIEPIOJIIB:

(2) BM3HATH BIJCTPOUCHUIA TIOJATKOBHUI aKTHB — TIEIO0 MIPOIO, B SIKill € WMOBIpHIM
HasBHICTh Yy MaHOyTHROMY OIIOJJATKOBYBAHOTO IIPUOYTKY, IIPOTH SIKOTO MOKHA
3apaxyBaTH IO Bil'€eMHY THMYACOBY Pi3HUITO,

BIJIKJIajIeHE I10J]aTKOBE 3000B'SI3aHHS ITOJO BCIX THUMYACOBUX PI3HHIb, IO

1 ciums
2023 poky
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MC®3 Ta nipaBKu 10 HUX OCHOBHI BUMOTH Eq)e;aTTI;BHa
BIJTHIMAIOTHCS Ta OIIOIATKOBYIOTHCS, TIOB'SI3aHUX:
(1) 3 akTrBaMH Y opMi TIpaBa KOPUCTYBAHHS Ta 3000B'T3aHHSIMA 3 OPEHIM, 1
(1) 3 BU3HaHMMH 3000B'I3aHHSMU INOJO0 BUBEAEHHS OO'€KTiB 3 eKCIDTyararlii,
BiJTHOBIICHHSI HABKOJIUIIHBOTO CEPEJIOBUINA Ta aHAJIOTTUHUMU 3000B'I3aHHAMU Ta 13
CyMaMH ITUX 3000B's13aHb, BKITIOYEHHX JI0 TIEPBICHOI BAPTOCTI BIMOBITHOTO aKTHBY,
(b) BusHaTH cymapHMit e(eKT IIEPBHHHOIO 3acTOCYBAaHHS ITMX IIOIIPABOK SIK
KODHUI'YBAaHHSI BCTYIIHOIO CalbjJi0 HEPO3IOJIUIeHoro IpuOyTKy (aGo iHIIOro
KOMIIOHEHTA BIaCHOTO KalliTally, 3aJIeKHO BLJ] CHTYyallii) Ha 3a3Ha4YeHy JaTy.
MC®3 (IFRS) 10 TTompasxu 1o MC®3 (IFRS) 10 Ta MCBEO (IAS) 28 3acTOCOBYIOTBCS /IO BUITAIKIB
"KoHcomitoBana QiHaHCOBa | Mpojaky abo BHECKY aKTHBIB MiJK IHBECTOPOM Ta HOTO acoIlifioBaHOIO OpraHi3aIlieio
3BiTHICTE" Ta MCBO (IAS) | ' crimbHIM TIpreMcTBOM. 30KpeMa, TIOTIPaBKU PO3'SICHIOIOTh, TTI0 TIPUOYTKY aGo
28 "IuBecTuIiii B 30MTKY BiJ BTpaTH KOHTPOIIO HaJ| JOUIPHHOIO OPraHi3aIfielo, sika He € Gi3HecoM, B Jlara
acoIMoBaHl Ta CIIUILHI VoAl 3 AacoIifioBaHOIO oOpraHizamiero abo CIUTGHUM —ITIPHEMCTBOM,  SIKI 5
mipremMcTBa" BpaxoOBYIOTBCSI METOJIOM y4acTi B KallTalli, BU3HAIOTHCS y CKIal IMpHOYTKIB abo Haby T
«[Ipomax aGo BHECOK 30UTKIB MaTePUHCHKOI KOMITaHIi JIMITIe y YacTIll 1HITIMX HEeTOB'SI3aHIX IHBECTOPIB Y HHHHOCTL
aKTHBIB Y YTOJax MixK 1itt acoriiioBaHilt opraHizarlii YM CIUTEHOMY IIIIPHEMCTBI. AHATOTIMHO, TIPUOYTKA vae Gy
IHBECTOPOM Ta HOTo un 36UTKU BiJl IIEPEOITIHKY J0 CIIPABETMBOI BapTOCT1 PEIITH YacTKU B KOJHIIHIN BHPgHaqua
acoINiHoBaHoIO JOUipHiMl opramizarii (ska Krmacu}iKyeThCs K I1HBECTHINSI B acOIHOBaHY Maé[gg
OpraHizarfielo Yu CIUILHAM | opraHizamiio abo CHUIbHE MAIIPUEMCTBO 1 BPaxoOBYEThCS METOJOM ydacTi B
TIIPUEMCTBOM) KalliTani) BU3HAIOTHCS KONMUIMHBOIO MATEPHHCHKOIO KOMIIAHIEIO TUTHKA B YacTIll
He3B'SI3aHMX 1HBECTOPIB Y HOBY acollifioBaHy opraizarito aGo CIIUTbHE
I IPUEMCTRBO.

Hapazi KomnaHis oniHiOe BIUTMB WX 3MiH Ha CBOXO (PIHAHCOBY 3BITHICTb.
2.3. BamoTra nogaHHs 3BITHOCTI Ta PYHKIIOHAJIbHA BATIOTA, CTYHiHb OKPYIJIEHHS

Basmrora noganHs 3BITHOCTI BiAMIOBIAA€ (DYHKI[IOHATIBHIN BATIOTI, SKOK € HAIIIOHAIBHA BATIOTa Y KpaiHU —

TPUBHS, CKITAJCHA Y THCAYAX IPUBCHbB, OKPYTTICHUX OO LIIAX THCTY.
2.4. IlpunywenHs npo 6e3nepepBHICTL AilJILHOCTI

dinancoBa 3BiTHICTE POHAY NIATOTOBICHA BHXOAMSYM 3 TPUNVINCHHS OC3MEPEPBHOCTI iSNTBHOCTI,
BIAMOBIAHO A0 SKOTO peaisailisi aKTHUBIB 1 MOTamICHHS 3000B s13aHb BIAOYBAETBCA B XOAl 3BHYAMHOL
mistipHOCTI. DiHAaHCOBA 3BITHICTH HE BKIIOYAE KOPUTYBAHHS, SIKI HECOOXIAHO Oyj10 O MPOBECTH B TOMY
BUMAAKY, AkOu (DOHA HE MIT MPOJOBKUTH MOAAIBING 3MIHCHCHHS (PIHAHCOBO-TOCHOAAPCHKOI AISUTBHOCTI
BIAMOBIAHO O MPUHIIMITIB O3NCPESPBHOCTI AISLIBHOCTI.

Kepisuuireo Kommasii BBaxkae, 1o CyTTeBOi HEBU3HAYMCHOCTI MO0 MOXUTMBOCTI DOHIA MPOIOBKYBATH
CBOIO AISUTBHICTh HA TICPIO, K MiHIMYM 12 MICSIB 3 1aTh moAaHH 1€l piHAHCOBOI 3BITHOCTI, HE icHye. Ham
HE BiIoMi (akTopH, sKi MO OH CBIJUUTH MPO HEMOXKIHBICTh MPOAOBXKYBaTH DOHIOM CBOIO MISTBHICTD Y
MaiiOyTHpoMy. CTaHOM Ha JaTy (iHAHCOBOI 3BITHOCTI MH HE MaeMO HaMipiB IPUIIMHATH UM CYTTEBO 3rOPTATH
TOCHOAAPCHKY isUTBHICTb.

Brmue cmamaxy COVID-19 (xopoHaBipycy) Ta BXKHTHX VpsIoM YKpaiHH KapaHTHHHHX —Ta
0OMEKYBATIPHUX 3aXOXiB, COPSAMOBAHMX HA 3amoOiraHHs HOro MOJATbLIIOMY BHHHUKHEHHIO 1 TMOIIHUPEHHIO,
BKJTFOUHO 3 HAA3BUYANHOI) CUTYAIIEI0, MOXKE CIPUYMHUATH BILIHB HA MOJAMIBIIY MisIbHICTh DOHIA, HACTIIKH

SKOTO HA JAHHH Yac HEMOKIINBO OLIIHUTH.
2.5. PimieHHs1 npo 3aTBepAkeHHs1 (iHAHCOBOI 3BITHOCTI

dinancosa 3BiTHICTF DOHAY 3aTBEpIKEHA OO BHIYCKY (3 MeTor omprirogHeHHs1) Kommanii 12 ciuns
2022 poky. Hi yuacuuku dDonxy, Hi iHII 0cOOM HE MarOTh HpaBa BHOCHUTH 3MiHH A0 wWiei (iHAHCOBOI
3BITHOCTI MIC/IS 11 3aTBEPAKSHHS 1O BHUITYCKY .

2.6. 3BiTHHIi nepioa (piHAHCOBOT 3BITHOCTI

3BITHUM MHEPIoAOM, 3a sAKUH popMyeTbcs (iHAHCOBA 3BITHICTh, BBAKAETHCA KAJICHIAAPHHUU PIK, TOOTO
nepion 3 01 ciuns no 31 rpyansa 2021 poky.



3. CyTTeBi moy103KeHHST 00.TIKOBOT MOIITHKH
3.1. OcHOBH OLIIHKH, 32aCTOCOBAHA NPH CKJIAJAHHI (PiHAHCOBOI 3BITHOCTI

Lls dinancoBa 3BITHICTP MATOTOBACHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI TA CHPABEAIUBOI BApTOCTI a00
amMoprtuzaiiiinoi cobiBapTocTi OKpeMux (iHAHCOBHX IHCTPYMEHTIB BiamosigHO mo MC®3 9 «®dinancosi
1HCTpyMeHT». OIiHKa CIIPaBEATHBOI BAPTOCTI 3A1HCHIOETHCS 3 BUKOPUCTAHHIM METOJIB OLIIHKH (JiHAHCOBUX
1HCTpyMEHTIB, A03BojJcHHX MC®3 13 «OwiHKH 3a CHOpaBEAIHBOIO BapTICTIO». Taki METOAU OL[IHKH
BKJTIOUAIOTh BUKOPUCTAHHS CIPABSAIMBOI BAPTOCTI SIK LiHU, ska Oyja O TpumaHa 3a MPOJAX AKTHBY, abo
CIUIaueHa 3a mepenavy 3000B'I3aHHA y 3BHUAHIA omepamii MK YYaCHHKAMH PUHKY HA JaTy OLIHKH.
30KkpeMa, BHKOPHCTAHHS OIPKOBHX KOTHPYBaHb a00 JAaHUX MPO MOTOYHY PHHKOBY BAapTICTh 1HILOTO
AHAJIOTIYHOTO 34 XAPaKTCPOM IHCTPYMEHTY, aHaM3 JUCKOHTOBAHUX TPOIIOBUX MOTOKIB a00 1HINI MOZACTI
BHU3HAUCHHA cCIpaBeanuBoi BaptocTi. llepeabauysBaHa cnpaBeqirBa BapTicTh (IHAHCOBHX AKTHUBIB 1

3000B’43aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HAABHOI iHpopMaIii Mpo pUHOK 1 BiANOBIIHUX METOAIB OLIHKH.

3.2. 3arajbHi MOJ0KEHHS 1040 00JIIKOBHX IMOJITHK

3.2.1. Ocnosa hopmysanns obaikosux noximux

OO0/1IKOBI HOMITHKY — KOHKPETHI MPUHIIUIH, OCHOBH, JOMOBICHOCTI, MPaBHJIA TA MPAKTHKA, 3aCTOCOBAHI
CyO'eKTOM TOCTIOJAPIOBAHHS TPH CKIaAaHHI Ta mogaHHi (inancosoi 3BiTHOCTI. MC®3 HaBoguTh 00TIKOBI
MOMTHKH, sKi, 32 BucHOBKOM PMCBO, marote 3mory ckiactu Taky (iHAHCOBY 3BITHICTh, K4 MICTHTHME
JOPEYHY Ta AOCTOBIpHY 1H(GOPMALIIO MPO ONeparii, 1HII MOAll Ta YMOBH, A0 SKHUX BOHH 3aCTOCOBYHOTHCS.
Taxi mOmITHKY HE CIiJ 3aCTOCOBYBATH, SIKIIO BIUTHB iX 3aCTOCYBAHHS € HECYTTEBUM.

Oo6mikosa nosituka QoHAY Po3podicHA Ta 3aTBEpAKeHA KepiBHUITBOM KoMmmaHii BIAMOBIAHO 10 BUMOT
MCBO 8 «OQ0611K0BI MOMITAKA, 3MIHUA B OO TIKOBHX OILIIHKAX Ta MOMUJIKH» Ta 1HIMUX YuHHX MCD3, 30kpema,
MC®3 9 «Dinancosi iHcTpymenT» Ta MCD3 15 «Jloxix Bix AOroBOPIB 3 KIIIEHTAME.

3.2.2. Inghopmauyin npo 3minu 6 0b1ikosux noximukax

Kommanis obupae Ta 3acTOCOBYE CBOi OOJIKOBI MOJITHKU MOCTITOBHO IS MOMIOHUX OmMEparii, 1HIITHX
noii abo ymoB, skino MC®3 KOHKpPETHO HE BUMArae abo HE JO3BOJISIE BU3HAUCHHS KATCropii crateH, qs

SKHX 1HI MO THKH MOXKYTh OYTH JOPCUHHMHU.

3.2.3. @opma ma nazeu inancosux 36imie

Cknax xkoMmmiekTy (iHaHCOBHX 3BITIB Ta Ha3eu (opMm (inaHcoBoi 3BiTHOCTI POHAY BIANOBIAAOTH
BumoraM, BctanosieHuM HII(C)BO 1 «3arameHni BuMoru a0 (inancosoi 3siTHOCTI» Ta hopmu [pumiTok, 1mo
po3podacHi y BignosigaocTi 10 MC®3. dopma i 3mict diHaHCOBOI 3BITHOCTI BiAnoBiaae Bumoram MCBO 27
«®DinaHcoBa 3BITHICTE». P1HAHCOBA 3BITHICTH BKITIOYAE:

- banmanc (3BiT npo dinancoBuii ctad) ctanoM Ha 31.12.2021 p.;

- 3BiT 1po (piHaHCOBI pe3yapTaTy (3BIT MPo CYKYIHUM A0xix) 3a mepiox 3 01.01.2021 p. mo 31.12.2021 p;
- 3BIT PO PYX I'POLIOBHX KOIITIB (3a mpsMuM MeToaoM) 3a nepiox 3 01.01.2021 p. mo 31.12.2021 p.;

- 3BiT mpo BracHuH Kamitan 3a nepiox 3 01.01.2021 p. mo 31.12.2021 p.;

- IIpumitku no dinancosoi 3BiTHOCTI 3a mepiox 3 01.01.2021 p. mo 31.12.2021 p., 1m0 MiCTATH CTHUCTHHA

BUKJIJ CYTTEBUX OOIIKOBHX MOJITHK Ta 1HIII MOSCHIOBANBHI IPUMITKH.

3.2.4. Memoou nooanns ingpopmauii y hinancoeux 3eimax

3rizno MC®3 3Bit npo cykymHui A0XiA nepeadadac MOAAHHS BUTPAT, BU3HAHUX Yy NPUOYTKY abo
30UTKY, 3a Kaacu(iKaliew, OCHOBAHOW Ha Metoal "dyHkiii Butpar" abo "cobiBapTocTi peanizarii”, 3riqHo 3
SKUM BUTPaTH KIacu(iKyIOTh BIAMOBIAHO A0 iX (YHKLIH K YaCTHHU cODIBAPTOCTI UM, HANPHUKIAA, BUTPAT HA
30yT a00 aAMIHICTPATUBHY AiSAIbHICTS.



[IpencraBneHHs TPOLIOBUX MOTOKIB BiJ ONEPaLidHOI AISIBHOCTI V 3BiTI MPO PYX TPOLIOBHX KOLITIB
3OIHCHIOETHCA 13 3aCTOCYBAHHAM MPSIMOTO METOAY, 3TLAHO 3 SKUM PO3KPHBAETHCA 1HGOPMALIA PO OCHOBHI
KIacCH HAIXO/PKCHb TPOLIOBHUX KOIITIB YM BHILIAT TPOIIOBHX KowmTiB. [H}opMmaris nmpo OcHOBHI BHIU

I'POLIOBHX HAIXOMKCHB Ta TPOLIOBUX BUIIAT (POPMYETHCS Ha miacTasi 00mikoBHX 3amucis PoHAy.
3.3. O6ikoBi NOTITHKH 111040 (iHAHCOBUX iIHCTPYMEHTIB
3.3.1. Buznauus ma oyinka inancosux incmpymenmie

Kommanis BusHae inancoBuii aktuB a0o (iHAHCOBE 3000B's3aHHs y Oamanci BigmosiaHo 10 MC®3,
KOJIH 1 TITBKH KOJIH BOHO CTA€ CTOPOHOK KOHTPAKTHHUX IMOJIOKEHB 10A0 (hiHaHCOBOrO iHCTpYyMeHTa. Onepari
3 mpuadaHHg a00 TpoJaKy (IHAHCOBHX IHCTPYMCHTIB BH3HAIOTHCS 13 3aCTOCYBaHHAM OOIIKY 3a AaTOO

PO3PaxXyHKY.

3a cTpokOoM BUKOHAHHS (HAHCOBI akTHBH Ta (BIHAHCOBI 3000B sI3aHHS MOJUBIIOTECS HA MOTOYHI (31
CTPOKOM BHUKOHAHHS 3000B’s13aHb A0 |2 MICAI[IB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpine 12 micsiis).

Kommnanisn knacugikye (iHAHCOBI aKTHUBH SIK Taki, IO OLIHIOITHCS Y MOJATBIIOMY 32 CIPABECATHBOIO
BapTICTIO HA OCHOBI 000X TAKUX YHHHHKIB!

a) Mozeni Oi3Hecy cyd €KTa rOCHOAAPIOBAHHS AT VIIPaBIiHHS (DIHAHCOBUMH aKTHBAMH; Ta
0) XapaKTePUCTUK KOHTPAKTHHUX IPOIIOBHX MOTOKIB (JiHAHCOBOTO AKTHBY.
Kommnanis Bu3Hae Taki kateropii QpiHAHCOBUX aKTHBIB:

e (hiHAHCOBI AKTHBH, IO OLIHIKTHCI 34 CHPABSAIHUBOK BAPTICTIO, 3 BIJOOPAKCHHIM PE3YJIbTATY
MEPCOLIIHKY ¥ MPHOYTKY abo 30HUTKY;

e (hiHAHCOBI AKTUBH, IO OLIHIITHCS 3a AMOPTHU30BAHOKO COOIBAPTICTIO.

®DiHaHCOBHUI aKTUB OLIHIOETHCS 33 AMOPTH30BAHOK COOIBAPTICTIO B Pa3i OJHOYACHOTO JOTPUMAHHS 000X
3a3HAYCHUX HUKUYC YMOB!

(a) dinaHCOBUI aKTHB YTPUMYETBCA B pamkax Oi3HEC-MOAECTI, METOIO SIKOi € yTpUMaHHS (PIHAHCOBUX
AKTHUBIB JJ15 OACPKAHHS JOTOBIPHHUX I'POIIOBHX MOTOKIB; 1

(0) morosipHi YMOBH ()iHAHCOBOTO AKTHBY I'CHEPYIOTh V IEBHI JAaTH IPOLIOBI MOTOKH, KOTPI € CYTO
BUILTATAMU OCHOBHOI CYMH Ta MPOLICHTIB HA HENOTALICHY YaCTKy OCHOBHOI CYMHL.

®diHaHCOBUI aKTHUB OLIHIOETHCS 33 CIPABSIIUBOKD BAPTICTIO YEPE3 IHIIUH CYKYOHHHA IOXIiJ y pasi
OJHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HIKYC YMOB!

(a) diHaHCOBHII aKTHB YTPUMYETHCS B paMKax OI3HEC-MOJC/I, META SIKOi MOCSTAETHCS SIK IIISIXOM
OJEPKAHHS JOTOBIPHHX IPOIIOBHX MMOTOKIB, TAK 1 IUTIXOM MPOAaxy (iHAHCOBHUX AKTHUBIB, 1

(6) moroeipHi YMOBH (PIHAHCOBOTO AKTHUBY T'CHEPYIOTh V TMEBHI JATH TPOLIOBI MOTOKH, KOTPl € CYTO
BUIUIATAMU OCHOBHOI CYMH Ta MPOLICHTIB HA HENOTALICHY YaCTKy OCHOBHOI CYMHL.

Kommnanis Bu3Hae Taki kateropii ¢piHaHCOBHX 3000B'I3aHb!
e (hiHAHCOBI 3000B SI3aHHSI, IO OLIIHFOKOTHCS 34 AMOPTHU30BAHOKO COOIBAPTICTIO.

e (hiHaHCOBI 3000B'I3aHHS, OLIHCHI 32 CIOPABCIIMBOKD BAPTICTIO, 3 BIAOOPAKCHHSIM PE3YIBTATY
MEPEOLIIHKU Y PHOYTKY ab0 30HTKY.

Iig vac nmepeicHOro BU3HAHHA (piHAHCOBOTO akTHBY a0 (piHaHCOBOTrO 3000B'13anH KommaHis omiHioe ix
3a IXHBOIO CIIPABEAIHBOIO BAPTICTIO.

[Tpu nprmuHeHHI BU3HAHHS (D1HAHCOBOTO AKTHBY MOBHICTIO PI3HULI MIXK:
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a) OamaHCOBOIO BaPTICTIO (OLIIHEHOKO HA JATY MPHIMHCHHS BU3HAHHS) Ta

0) OTPUMAHOK KOMIICHCALIE (BKIIOYAOYH OVAb-IKUH HOBUH OTPUMAHUU aKTHB MIHYC OyIb-IKEC HOBC
B34TE 3000B 13aHHA) BU3HAIOTh Y NPUOYTKY a00 30HTKY.

®diHaHCOBUI aKTHUB OIIHIOETHCS 34 AMOPTH30BAHOK COOIBAPTICTIO, SKINQO BIH MPUAOABAETHCI 3 MCTOIO
OJEPKAHHS JOTOBIPHHUX I'POLIOBUX MOTOKIB 1 JOTOBIpHI YMOBU ()IHAHCOBOTO aKTHBY T'CHEPYIOTh T'POIIOBI
MOTOKH, KOTPi € CYTO BHUIIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAEHY YaCTKY OCHOBHOI CYMH.

Kommnanis Bu3Hae peseps mig 30UTKH AN OWIKYBAHUX KPEIUTHUX 30UTKIB 32 (DIHAHCOBHM AKTUBOM, SIKHH

OOJIIKOBYETHCS 32 AMOPTHU30BAHOK BAPTICTIO.

OO6nikoBa MOMITHKA MO0 MHOAATBINOI OLIHKK (PIHAHCOBHUX IHCTPYMCHTIB PO3KPHUBAETBCA HIDKYUC V
BIAMOBIAHUX PO3ALIaX OOMKOBOI MOTITHKH.

3.3.2. I'powiosi kowmu ma ixni exgisaienmu
I'poioBi KOIITH CKIAAAOTHCS 3 TOTIBKH B KACl TA KOINTIB HA MOTOYHHUX PAXYHKAX y OAHKAX.

ExBiBaneHTH TIpOIIOBHX KOWTIB — I¢ KOPOTKOCTPOKOBI, BHCOKOTIKBIAHI IHBECTHLIi, $Ki BiTBHO
KOHBEPTYIOTHCA V BIJOMI CYMH TPOIIOBHX KOIOTIB 1 SIKMM MPUTAMAHHHHA HE3HAYHHHA PH3HK 3MIHH BapTOCTI.
IuBecTHIST BU3HAYAETHCS 3a3BUYAN K CKBIBAJICHT IPOIIOBUX KOIITIB TUIBKH B Pa3i KOPOTKOTO CTPOKY

MOTAIICHHS, HAMPUK/IAA, IPOTITOM HE OLIBIIC HIYK TPHU MICALI 3 AATH MPUIOAHHS.

I'pomoBi xomTH Ta iX EKBIBAJICHTH MOXYThb VTPUMYBATHCS, a omepauii 3 HHMH TPOBOIWTHUCS B

HALOHAJIbHIHA BAIIOTI Ta B 1HO3EMHIH BAIIOTI.
I'pomroBi komTH Ta iX €KBIBAJCHTH BU3HAIOTHCS 32 YMOBH BLANOBIAHOCTI KPUTEP1AIM BH3HAHHS AKTHBAMH.

IMoxanmpina oOIfiHKA TPOLIOBHX KOINTIB 3AIMCHIOETHCH 34 CHPABSIIMBOIO BAPTICTIO, SKA JOPIBHIOE iX
HOMIiHaIBHIH BapTOCTI.

IMoxanmpina OWIHKA CKBIBAJICHTIB TPOMIOBHX KOINTIB, MPCACTABICHUX ACTIO3UTAMH, 3IIHCHIOETBCSA 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

IlepBicHa Ta moganpina OIIHKA MPOIIOBUX KOMITIB Ta iX CKBIBAJICHTIB B 1HO3CMHIN BATIOTI 3M1HCHIOETHCS
v pyHKIIOHATBHIH BamoTI 32 odiniiHnME Kypcamu HamonansHoro Oanky Y kpainu (HBY).

VY pasi oOMexeHHS MpaBa BHKOPHUCTAHHA KOLOTIB HA MOTOYHHMX PaxyHKax B v OaHKax (HAOPUKIAZ, Y
Bunagky npuzHaucHHA HBY B OaHKiBCBKIH yCTaHOBI THMYAcOBOI agMiHICTpamii) i aKTHBH MOXYTb OyTH
knacu(pikoBaHi V CKIaJl HEHNOTOYHWX akTueiB. Y Bumaaky npuiiHatts HBY pimenns npo niksigamiro
0aHKIBCbKOI YCTAHOBH Ta BIACYTHOCTI MMOBIPHOCTI MOBEPHCHHS I'POIIOBHX KOIUTIB, BU3HAHHS iX SIK AKTHBY

MPUITHHAETHCA 1 IX BAPTICTh BIAOOPAKAETBCA V CKIIAA1 30MTKIB 3BITHOTO MEPIOay.

3.3.3. Qinancosi akmusu, wio OYiHIOIOMbCA 3 AMOPMUZ0BAHOI0 cobisapmicmio

Ho diHaHCOBMX aKTHBIB, IO OLIHIOIOTHCSA 3a aAMOPTH30BAaHOK CcoOiBapTicTIO, KommaHis BIAHOCHTH
JCTIO3UTH, ACOITOPCHKY 3a00PTOBAHICTD, Y TOMY YHC/Il MTO3UKH.

ITicas mepsicHoro Bu3HanHs KoMIaHisi OIIHIOE iX 33 aMOPTH30BAHOK COOIBAPTICTIO, 3aCTOCOBYHOUH
METOJ ¢(hEKTHBHOTO BIACOTKA.

3aCcTOCOBYIOUH aHATI3 JUCKOHTOBAHHWX TPOLIOBHX MOTOKiB, KoMmmaHis BHKOPHCTOBYE OXHY YH KilbKa
CTaBOK JUCKOHTY, KOTpi BIANOBIOAIOTH MEPCBAKAIOYAM HA PHHKY HOPMaM JOXOAY Jud (iHAHCOBHX
IHCTPYMEHTIB, SIKI MalOThb B OCHOBHOMY NOAIOHI YMOBH 1 XapaKTCPHCTHKH, BKIIOUAIOYH KPEAUTHY SKICTh
IHCTPYMEHTA, 3aJMIIOK CTPOKY, MPOTATOM SIKOTO CTAaBKa BIJCOTKA 32 KOHTPAKTOM € (IKCOBAaHOK, a TAKOXK
3aJMIIOK CTPOKY 0 MOTAIICHHS OCHOBHOI CYMH Ta BAMIOTY, B AKiH 301HCHIOBATUMY ThCS TUIATCKI.

KommnaHis ouiHIOE CTaHOM Ha KOKHY 3BITHY JATy Pe3epB Iix 30UTKHU 32 (HIHAHCOBHM IHCTPYMCHTOM V
PO3MIpI, IO TOPIBHIOE:



- 12-micayHMM OYIKYBaHUM KPCAMTHHM 30HTKAM y pasl, AKIO KPSOIUTHUH PH3HK HA 3BITHY AATy HE

3a3HaB 3HAYHOT'O 3PpOCTaHHA 3 MOMCHTY HepBiCHOI‘O BU3HAHH,

- OUIKYBaHHUM KPEIUTHUM 30HUTKaM 32 BECh CTPOK Aii (iHAHCOBOrO IHCTPYMEHTY, SKIIO KPSIUTHUH PU3HK
3a TakuM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bunaiky (iHAaHCOBHX aKTHUBIB KPSIUTHUM 30HUTKOM € TEIICPIIIHS BAPTICTh PI3HHULI MK JOTOBIPHUMH
I'POLIOBHMH MOTOKAMH, HANCKHUMH O CIUIATH HAa KOpUCTh DOHAY 3a ZOrOBOPOM; 1 FPOLIOBUMH MOTOKAMH,
axi PoHA 0UiKy€e OACPIKATH HA CBOIO KOPHCTb.

CranoM Ha KOkHY 3BiTHY Jaty KommaHis OLiHIOE, YM 3a3HAB KPEAWTHHHA PHU3UK 32 (HiHAHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMCHTY IHEpBICHOrO BH3HaHHA. [IpH BUKOHAHHI Takoi OLIHKH
Kowmmanis 3amicTe 3MIHH CYMH OUIKYBAaHHMX KPCAMTHHX 30HMTKIB BUKOPHUCTOBYE 3MIHY PHU3HKY HACTAHHS
gedonty (HEBUKOHAHHS 3000B'13aHb) MPOTATOM OYIKYBAHOTO CTPOKY Ali (inaHcoBoro iHctpymeHra. i
BUKOHaHHA Takoi ouiHkud KowmmaHis mopiBHIOE pr3uk HactaHHA AconTy (HEBHKOHAHHA 3000B'13aHB) 3a
(iHaHCOBMM 1HCTPYMCHTOM CTaHOM Ha 3BITHY JaTy 3 pHU3MKOM HactaHHa acdonty 3a ¢iHaHCOBHM
IHCTPYMCHTOM CTaHOM Ha JaTy MCPBICHOTO BHU3HAHHS, 1 BPAXOBYE MPH LbOMY OOIPYHTOBAHO HCOOXITHY Ta
MATBEpIKYyBaHy iH(opMaLir, o € JOCTYMHOW 6e3 HAAMIPHHX BHTpaT abo 3yCWIb, 1 BKAa3ye Ha 3HAYHE

3POCTaHHA KPCAUTHOTO PU3UKY 3 MOMCHTY HCpBiCHOI‘O BU3HAHHA.

Kommnasisn Moke 3po0HTH MPUITYLICHHS MPO TE, IO KPSIUTHUN PH3HK 32 (IHAHCOBUM 1HCTPYMEHTOM HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMCHTY MCPBICHOTO BH3HAHHS, SKINO OYI0 3'ICOBAHO, IO (hIHAHCOBHI
IHCTPYMEHT Ma€ HU3bKHUH PIBEHb KPEIUTHOTO PU3HKY CTAHOM HA 3BITHY JaTV.

VY Bumaaky (IHAHCOBOTO AKTUBY, IO € KPEAUTHO-3HELIHCHHUM CTAHOM HAa 3BITHY Jary, alc HE €
npuadaHuM abo CTBOPCHHUM KPCIUTHO-3HEIIHCHHUM (hIHAHCOBMM akTHBOM, KoMmaHis OLIHIOE O4YIKYBaHi
KPSAUTHI 30UTKH SIK PI3HHUIKD MIXK BAJOBOK OaJaHCOBOKO BAPTICTIO AKTHBY Ta TCMCPIIIHBOK) BAPTICTHO
OYiKyBaHUX MaHOYTHIX IPOLIOBUX MOTOKIB, JUCKOHTOBAHOIO 3a MEPBICHOK ¢()CKTHBHOK CTABKOI BIACOTKA
3a (piHaHCOBUM aKkTHBOM. Byap-ike KOpUIyBaHHS BU3HAETHCHA B MPHOVTKY a0 30MUTKY gk mpuOyTOK abo
30MTOK BiJ 3MCHIIICHHS KOPUCHOCTI.

VY cBoili poboti KommaHis 3acTocOoBye AN OLIHIOBAHHS OYIKYBAHUX KPECIUTHUX 30WUTKIB NPAKTHUHI
MPUHOMH, IO BiAMOBIJAIOTH HPUHIHIAM, HABSACHUM Yy TiYHKTI 5.5.17 MC®3 9.

3anexHO BiA curyarii KepiBHUITBO KoMmaHii BUKOPHUCTOBYE AJIsl OLIIHIOBAHHS 12-MICSYHHUX O4YIKYBAHHUX
KPEIUTHHX 30UTKIB 200 OYIKYBAHHMX KPEAWTHHX 30UTKIB 32 BECh CTPOK Aii 32 (JiHAHCOBUMH aKTUBAMHM CBIH

BJIACHUH JOCBLA KPEIUTHHUX 30UTKIB 32 TOPrOBEIBHOIO AeOITOPCHKOIO 3a00ProBaHICTIO.

Jis oIiHIOBAHHS KPESAUTHUX 30UTKIB 3a AcmosutamMu KommaHis BUKOPUCTOBYE AUBEPCU(IKALIID 3a
CTPOKAMH PO3MILIECHHS ACMO3UTIB, PEHUTHHroM OaHKIB 3a CTYNCHEM HAOIHHOCTI, OTPHMaHy 3 BLAKPUTHX
Jkepen, iHopmario moa0 OaHKIBChKOI YCTAaHOBH, ONMyOITiKoBaHy Ha caiTi HaronansHoro Oanky Ykpainu,

PEHTHHTOBUX AreHTCTB :

® [pH PO3MIIICHHI ACMO3UTY B OAHKY 3 BHCOKOI HATIMHICTIO (IHBECTHLIWHHH PIBEHb PCHTHHTY
uaAAA, uaAA, uaA, vaBBB Ta GaHku, 0 MarOTh MPOTHO3 «CTAOLIBHHUI, IO MPUCBOIOETHCS
PCHTHHTOBHIMH arcHTCTBaMH, Ki BHecCCHI 10 JlepikaBHOro peecTpy YIOBHOBAXKCHHUX
petituarosux areurcTs HKUII®P) Ha nary po3milueHHs KOIITIB Pe3¢PB 30UTKIB PO3PAXOBYETHCS
B 3aJICIKHOCTI BiJ CTPOKY Ta YMOB PO3MIIIECHHA (IpU po3MileHHI Bix 1 10 6 Micsamis — po3mip
30uTKY ckiagae — «0%y, Big 6 Micauis 10 1 poky — «1%», Oinpme 1 poxy — «2%» Bix cymu
PO3MILICHHS,;

® [pH PO3MILICHHI ACMO3UTY B GAHKY 3 OIMBIN HU3BKHUM KPEIUTHUM PCHTHHIOM (CHICKYJISTHBHHHA
PIBCHb PEUTHHIY, IO MPUCBOIOETHCS PECHTHHIOBUMHM arcHTCTBAMH, SKi BHeCeHI A0 [lepxaBHOTO

peectpy ymoBHOBaKeHHX pentunroux arcurcts HKUIIDP) wa maty po3MimiCHHS KOIITIB



pe3epB 30MTKY pO3paxoBYEThCA vV po3Mipl Bix «5%» go «13%» B 3amexHOCTI BiA po3Mipy
PH3BHKY.

Jlebimopcoka 3ab6opzosaticmo

BbesymoBHa nebitopchka 3a00proBaHICTE BH3HAETHCA AK aKTHB TOAl, Koo QPOHA cTae CTOPOHOIO
JOTOBOPY Ta, BHACILAOK LOr0, HAOYBAE FOPUANYHE MPABO OJCPIKATH I'POLIOBI KOLITH.

IepBicHa oriHka Ae0ITOPCHKOT 3a00PTrOBAHOCTI 3IHCHIOETHCS 32 CITPABETHUBOIO BAPTICTIO.

Ha motouny nebitopcerky 3aboprosanicte KoMmasis cTBOPIOE pe3epB OHIKYBAHUX KPSIUTHHUX 30HMTKIB
MOJ0:

e ormepaniii 3 IHIIMMH 0CO0aMH — HAPaXOBY€ThCS PE3CPB OUIKYBAHUX KPESAUTHUX 30UTKIB vV po3mipl 1 %
BiJ CyMHU Ae0ITOPCHKOI 3a00PrOBaHOCTI;

e omecpamiii 3 MOB M3aHUMH 0COOAMH — HAapaxOBYETHCS PE3CPB OUIKYBAHHUX KPSAUTHHX 30WUTKIB V
poamipi 3 % Bix cymu ASGITOPCHKOT 3a00ProOBaHOCTI.

[Torouny mebGiTopceky 3aboproBaHiCTh O€3 BCTAHOBICHOI CTaBKkH BiacoTka DoHI OLIHIOE 32 CYMOKO
MEPBICHOTO PaxyHKY (GakTypH, IKINO BIUIUB IUCKOHTYBAHHS € HECYTTEBHM.

Ha mpoctpoueny motouny aeOiTOpChKy 3a0oproeanicTe DOH CTBOPIOE PE3CPB OUIKYBAHUX KPSIUTHHUX
30HTKIB BiJ CYMH OOPry BIAMOBIAHO A0 CTPOKIB MPOCTPOUCHHS MIATEHKIB!

e Bix | 10 92 AHIB — HAPaXOBYETHCS PE3EPB OUIKYBAHUX KPEAMTHHX 30UTKIB Vv po3mipi 1 % Bix
cymu Oopry;

e Bix 93 1o 186 aHIB — HAPAXOBYETHCA PE3EPB OUIKYBAHUX KPECAUTHUX 30UTKIB vV po3mipi 3 % Bix
cymu GOpry;

e mpocTpoucHa MoHan 187 OHIB — HApaxOBYETbCS PE3CPB OUIKYBAHUX KPEAMTHHX 30HTKIB V
poamipi 9 % Big cymu dopry.

3.3.4. Dinancosi axkmueu, w0 OWIHIOIOMBCA 3d CHAPABEOIUBOIO BAPMICMIO, 3 GIOOOPANCEHHAM
pe3yiibmamy nepeouinku y npudymky abo 3o0umxy

Ho ¢iHaHCOBHX aKkTHBIB, IO OLIHIOKOTHCA 33 CHPABCIIHBOIO BAPTICTIO, 3 BIAOOPAKCHHSAM PE3yIbTATy
MCPECOLIHKU Yy TpHOYTKY ad0 30UTKY, BIAHOCATBCA akiii Ta mai (YacTKH) rocmoapChKHUX TOBAPHUCTB,
nebiTopcbka 3a00proBaHICTb.

ITicas nepsicHoro Bu3HanHs KoMmmaHist OLIHIOE iX 33 CIPABEATUBOI) BAPTICTIO.

CrpaBeniviBa BapTiCTh akiil, sSKi BHECEHI OO OIpXKOBOTO CITUCKY, OLIHIOETHCH 32 OIPKOBHM KYpPCOM
oprasizaTopa TOPTiBIi.

Axmo akuii MaroTe 00Ir OLTBII SIK HA OJHOMY OPraHi3aTopi TOPTiBIi, P PO3PAXYHKY BAPTOCTI AKTUBIB
Taki 1HCTPYMCHTH OLIHIOKOTBCA 332 KYPCOM Ha OCHOBHOMY PHUHKY AJIS LIBOTO aKTUBY abo, 3a BIACYTHOCTI
OCHOBHOT'O PHHKY, Ha HAWCHPHATIMBIIIOMY PHHKY IS HbOTO. 3a BLACYTHOCTI CBIAYCHb HA KOPHCTh
MPOTHJIC)KHOTO, PHHOK, Ha sikoMy KoMmanis 3a3Buyaii 341HCHIOE OMEpaniio NpoJaXy aKTHBY, MPHUMAETbCSA

3a OCHOBHHH pHUHOK a0, 32 BIACYTHOCTI OCHOBHOTO PHUHKY, 32 HAHCTIPUATIHUBILIINHA PHHOK.

[Ipn owiHmi cnpaBeaAMBOi BApTOCTI AKTHBIB 3aCTOCOBYIOTBCS MCTONW OLIHKH BapTOCTi, SKi
BIAMOBIIAIOTE OOCTaBHHAM Ta M SKUX € JOCTATHBO [AAHUX, OO OLIHUTH CIPABCAIUBY BapTICTh,
MAaKCUMI3YIOUH BUKOPUCTAHHA JOPCYHHX BIAKPUTHUX NAHUX Ta MIHIMI3VIOUH BHKOPHUCTAHHA 3aKPUTHX

BXIJHHUX JaHUX.

SAxmo € miacTaBu BBaXKaTH, IO OanaHCOBA BApTICTh CYTTEBO BIAPI3HIETHCSA BiJ CHPaBEIJINBOI,
Komnanis BuU3HAUae CrpaBeaIUBY BapTICTh 3a MOMOMOIOK IHIIHUX METOMIB OIIHKU. BIIXHICHHS MOKYTb



OYTH 3YMOBICHI 3HAYHUMH 3MiHAMH y (IHAHCOBOMY CTaHI EMITCHTA Ta/a00 3MIHAMH KOH FOHKTYPH PHHKIB,

HA SIKHX EMITCHT 31HCHIOE CBOIO AISUTBHICTD, & TAKOK 3MIHAMH Y KOH IOHKTYP1 POHIOBOTO PHHKY.

CrpaBenavBa BapTicTh akuii, oOIr AKUX 3YIMHHEHO, V TOMY YHUCHI LIHHUX NANCpiB CMITCHTIB, fKI
BKImo4cHI 10 CIUCKY €MITEHTIB, IO MAOTh O3HAKH (PIKTHBHOCTI, BU3HAYAETHCH 13 YPAXYBAHHAM HAsIBHOCTI
CTPOKIB BIAHOBICHHS O0Iry TakuX LIHHUX ManepiB, HASABHOCTI (iHAHCOBOI 3BITHOCTI TaKHUX CMITCHTIB,

PE3ynbpTariB iX AiSUNTBHOCTI, OYIKYBAHHSI HAAXODKCHHA MAHOYTHIX EKOHOMIYHHX BHTIA.

Hng Bu3HAUCHHA CHOpaBeAnUBOi BapTOCTI (PIHAHCOBHX AaKTHBIB (YacTOK Yy CTATYTHOMY KamiTami
mianpuemcts) Kommanis i3 01 ciuna 2019 poky 3acTocoBye Taki METOAM OLIHKH BapTOCTi: PUHKOBHH,
BHUTPATHUH Ta JOXITHUH MAXIA.

INpuiiHaTHUM € OJWH METOJ OLIHKH BAPTOCTI (HAMPHUK/IAJ, MPHU OLIHII AKTHBA 3 BUKOPHUCTAHHIM I[IH
KOTHPYBAaHHS HA aKTHBHOMY PHUHKY UM 1ACHTHYHUX aKTHBIB). Y BHIAAKAaX, KOJU BIAKPUTHX LIH HEMAE,
Ccy0’€KT rOCMOAAPIOBAHHS OLIHIOE CIPABCIIMBY BapTICTh 3000B’s3aHHsA ab0 1HCTPYMEHTY KariTamy 3a
JOMOMOTIOI0 1HINUX METOIB OLIIHKH.

BusnaueHHs cipaBeiIMBOi BAPTOCTI BUKOHYETHCS CTAHOM Ha KiHCIb 3BITHOTO MEPIOAY — KAICHIAPHOTO
poky, miBpiuus abo kBaptady. Ha BiamosiaHy Jaty (aaTy BHU3HAYCHHS CHPAaBEATHBOI BapTOCTi, ado AaTy
OI[IHKH) 30HUPArOTHCS HEOOXITHI BXITHI AaHi.

B gxocTi BXiZHUX AaHUX BUKOPHUCTOBYETHCS HACTYMHA iHQOpMALIiS:

Gananc (dopma Ne 1) miampuemctBa — Cy0’€KTa TOCIOJAPIOBAHHS, 1HCTPYMEHT BIACHOTO KamiTaldy
SIKOTO OLIHIOETHCS, CTAHOM HA JATy BU3HAUCHHS CIIPABCAIMBOI BAPTOCTI — KIHCLb BIAMOBIIHOTO 3BITHOTO
nepioay;

3BIT npo (iHaHcosi pesyapTaru (popma Ne 2) mianpuemcTBa— ¢y0 €KTa rOCMOAAPIOBAHHS, IHCTPYMEHT
BIACHOTO KamiTaly SKOTO OLIHIOETHCH, 32 TPH MOBHHUX 3BITHUX NEPIOAH (POKH), IO MEPEAVIOTH AATi
BH3HAUCHHS CHPABCITHUBOI BAPTOCTI, Ta INC AOAATKOBO 3a BIAMOBIAHHME KBapTan (miBpivdusi), SKIIO AaTa
BH3HAYCHHS CIIPABCIIUBOI BAPTOCTI HE CHIBIAJAE 3 KIHIEM KaICHIAPHOTO POKY;

MPOTHO3HUHU PIBCHb 3MIHH 1HACKCY CIOJKMBUYMX IIiH B YKpaiHI HAa JaTy Ha HAHOMIKYI I ATk POKIB 32
manumu Economist Intelligence Unit (3araiapHogoctymue mocunanHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha aaTy BU3HAUCHHS CIIPaBeINBOi BApTOCTi, Hagam — ViewsWire EIU;

«BapTICTh KPEAUTIB 32 MJAHUMH CTATUCTHYHOI 3BITHOCTI OaHkiB VYkpaiHu (6e3 ypaxyBaHHS
oBepapadTy)» 3a JAaHUMHU HBY (3araJbHOAOCTYITHE TTOCHJIAHHS ;
https://bank.gov.ua/files/Procentlastb KR xls;

JaHl cy0’eKTa TOCMOAAPIOBAHHS OO0 TOTO, HACKIIBKY CTATYTHUH KamiTaa Cy0 €KTa rOCroJaprOBAHHS,
IHCTPYMEHT BJIACHOTO KAIITATy SKOTO OLIHIOETBCA, OyNO HAa AaTy BH3HAUCHHS CIPABCIIHBOI BapTOCTI
c(hopMOBaHO MOBHICTIO (TOOTO, UM HE € HAa BKA3aHY JATV SAKACh YaCTKa CTATYTHOTO KaiTaly HECIUIA4e HOXO
ab0 TUMYACOBO BHIYUCHOID).

Busnauenns cnpaseonueoi eapmocmi una 0asi mexuixu eumpamHoco nioxody. 3HAYCHHS BapTOCTI
cy0’eKkTa rOCHOJAPIOBAHHS, IHCTPYMEHT BJACHOTO KaIliTamy SKOrO OIIHIOETHCS, BH3HAYAETHCS Ha 0asi
TEXHIKH BHTPATHOrO MIAXOAY, BUXOASUHU 3 JaHux bamancy mporo cy6 ekra rocnogaprosanHs (Popma Nel)
CTaHOM Ha JAaTy BU3HAYCHHS CHPABCAIUBOI BAPTOCTI.

B szaranpHoMy Bunaaky take 3HaucHHs Baptocti FV (MII 100%) Bu3Ha4aerTbcst SIK PIZHHULST MK
0aNaHCOBOIO BapPTICTIO AKTHBIB Ta 0ATaHCOBOIO BAPTICTIO BCIX 3000B’ A3aHb fK:

FV (MIT 100%) = Psx. (1300) «banaucy — Psa. (1595) «Yceporo o JloBroctpokoBum 30008 I3aHHSIM 1
3abesreucHasM» — Pax. (1695) «Ycvoro mo Ilorounum 3000B’s3aHHSM 1 3a0€3MCUCHHAM) —
— Pan. (1700) «30008B’s13aHHs, OB s13aHI 3 HCOOOPOTHUMH AKTHBAMH, YTPUMYBAHHUMH IS MPOAANKY, Ta
IpyHaMH BUOYTTS»
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Busnauenns cnpaseonueoi eapmocmi ua 0a3i mexuixu 00XiOHo2o0 niOxody. 3JHAUCHHS BapTOCTI
cy0’€KTa rOCIOJAPIOBAHHS, IHCTPYMEHT BJIACHOIO KAMITATy SIKOTO OLIHIETHCS, HA 0a3l TCXHIKH AOX1THOTO
MiXOAY BU3HAYAETHCS, BUXOAsM4UH 3 nanux bamancy 1poro cy6’exra rocrnoaaprosanus (@opma Nel) cranom
Ha JAaTy BH3HAYCHHS CIPABEIIHBOI BAPTOCTI Ta JaHHUX 3BiTY Npo (iHaHCcoBI pesyasratu (Popma Ne2) za 3
MOBHUX 3BITHUX HEpiogu (POKH), IO NEPEAVIOTh AATI BU3HAUCHHS CIPABCATUBOI BAPTOCTI, ab0, AKINO AaTa
BH3HAYCHHS CIPABCIIHBOI BapTOCTI HE CHIBMAJAE 3 KIHLIEM KAJICHAAPHOTO POKY MOJATKOBO Iie U 3a
BIATIOBIHUH KBapTaT (IIIBPIUHLd).

Ha upomy eram 3uauenns Baprocti FV (JI1 100%) Bu3HauaeThbCs HUTSXOM MPSIMOi KamiTasizarii
Takoro BuMiproosaua goxoay, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKA3HUK JOXOAY Cy0 €KTa rocrmogaproBaHHs 3a NECPIOA, IO AOPIBHIOE PO3MIPY NPUOYTKY A0 BHPAXyBaHHS
1) BuTpaT Ha BUILIATY BIACOTKIB 33 KOPHUCTYBAHHS 3AMO3WYCHUM KAl TAIOM, 2) CYMHU MOJATKY HA MPUOYTOK
Ta 3) cyMH aMOPTH3ALIHHUX BiApaxyBaHb Ha HEOOOPOTHI AKTHUBH) 32 BIANIOBIZHOKI PO3PAXYHKOBOIO
craskoro kamTtamizauii s EBITDA sx:

FV (JIIT 100% = EBITDA / R ( EBITDA ) - 3K + HA

ne: FV (AT 100%) — 3naueHHs BapTOCTI CyO €KTA rOCMOJAPIOBAHHA, IHCTPYMEHT BIACHOTO KAmiTaly

SKOT'O OLIHIOETHCS, BU3HAUCHUH Ha 6a31 TeXHIKHM BUTPATHOTO M AXOAY;

EBITDA - po3paxyHKOBE 3HA4YCHHS MPHOYTKY CyO €KTa TOCHOJAPIOBAHHS, 1HCTPYMCHT BJIACHOTO
KamiTany $KOTO OLIHIOEThCH, OO BHPAXYBaHHSI BHTPAT HA BHIUIATY BIACOTKIB 32 KOPUCTYBaHHSI
3aMO3WYCHUM  KamiTalioM, CYMH MOJATKY HAa NPHOYTOK Ta CYMH aMOPTH3ALIHHHUX BiApaxyBaHb Ha
HCOOOPOTHI AKTHBH,

R (EBITDA) — pospaxyHnkoBa cTaBka kamitam3aiii, mo Bigmosigae EBITDA;
3K — GanaHCcOBa BapTICTh CYM, BIAHCCCHHX A0 3AMO3HYCHOTO KAIMTAIY,

HA - OGanancosa BapTicTh HeomepamiiHUX (HAOMWIIKOBUX) AaKTHBIB, IO HAlCkKaTh CyO eKTy
rOCMOAAPIOBAHHS, IHCTPYMEHT BJIACHOTO KAMITAMY SKOTO OLIHIOETHCS, al¢ HE OCPyTh y4acTi B OCHOBHIM
OTICpaLIiHIH JISTBHOCTI Y0 €KTa rochoaproBaHHs Ta, BIANOBIIHO, B reHepalii foxoay (EBITDA).

3.3.5. 30606"a3anus.

Kpenutopcrka 3a00proeaHicTh BU3HAETHCA SIK 30008’ A3aHHS TOAl, koau DoHJ cTae CTOPOHOI JOrOBOPY
Ta, BHACJIAOK LbOTO, HAOYBAE FOPUIHYHE 30008 SI3aHHS CIIJIATUTH TPOIIOBI KOIITH.

IMotouni 30008’ 13auHg — 1¢ 3000B A3aHHS, K1 BIIIIOBIIAFOTE OMHIH 200 ACKIABKOM 13 HIKUCHABCICHHUX

O3HAaK:
o Kepisauureo KV A cnioaiBaetscsa moracutu 30008 s3aHH 200 30008’ I3aHHS i JJIATA€ MOTAIICHHIO
MPOTATOM ABAHAILSTH MICSLIB MIC/ISE 3BITHOTO MEPIOAY;
J Kepisaunteo KYA He Mae 6e3yMOBHOrO mpaBa BIACTPOUNTH HOTANICHHSA 30008’ I3aHHS POTATOM

LIOHAHMCHIIE ABAHALSTH MICSIIB ITIC/IS 3BITHOTO HEPIOaY.

[Torouni 3000B’s3aHHS BH3HAKOTHCS 32 YMOBH BIANOBIZHOCTI BH3HAYCHHIO 1 KPUTEPisIM BH3HAHHA
3000B’ sI13aHB.

INMoxansina omiHKa MOTOYHKUX 30008’ sI3aHb 3AIHCHIOETHCS 32 AMOPTHU30BAHOKO COOIBAPTICTIO.
[Totouny kpeauTOPCEKY 3a00ProBaHiCTh OE3 BCTAHOBICHOI CTaBKH BiacoTka KommaHis oLiHiOE 3a CYMOXO

MEPBICHOTO PaxyHKY (GakTypH, IKINO BIUIUB IUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3copmanns pinancosux akmuesie ma 20606'a3amns

®diHaHCOBI aKTHUBU Ta 3000B'SI3aHHS 3rOPTAOTHCH, AKINO0 KommaHis Mae OPUANYHE TPABO 3AIHCHIOBATH
3aIiK BU3HAHUX Y OalaHCi cyM 1 Mae Hamip abo 3po0HUTH B3aeMO3AiK, a00 Peaai3yBaTh aKTHB Ta BUKOHATH
3000B'I3aHHS OTHOYACHO.
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3.4. O0/1iKOBI MOJITHKH LI0{0 OCHOBHHX 34C00iB Ta HeMAaTepPiaJbHHUX AKTHBIB

3.4.1. BuzHaHHsI ma OUiHKd OCHOBHUX 3Ac00ig

Kommaniss Bu3Hae MartepiagbHHE OO'€KT OCHOBHHM 3acO0OM, SIKINO BIH YTPUMYETBCS 3 METOIO
BUKOPHUCTAHHS iX Y MPOLECI CBOEl MISIBHOCTI, HAAAHHS MOCAYr, abo Aas 3AIMCHCHHS aaMIHICTPATUBHHUX 1
COLIATBHO-KYIbTYPHUX (DYHKI[H, OUiKYBAHHH CTPOK KOPHCHOTO BUKOPHUCTAHHS (CKCILIyaTallii) sKux Ol
OJHOTO POKY Ta BapTicTh skux Oimbie 6000 rpH. (mo 23.05.2020 p.) Ta 6imbime 20000 rpH. (3 23.05.2020 p.)

Ilepicho Kommanist OLIHIOE OCHOBHI 3aco0M 3a COOIBApTICTIO. Y MOAAIBIIOMY OCHOBHI 3acoOu
OIIHIOIOTHCS 32 iX COOIBAPTICTIO MiHYC OyAb-SKa HAKOMHYCHA aMOpTHU3alis Ta Oy Ib-5IKI HAKOTHYCH] 30UTKH
BiJ 3MCHIICHHS kopucHocTi. CyMa HAKOMMYCHOI aMOpTH3aLli Ha JATy MEPCOLIHKH BUKIIOYAETHCS 3 BATIOBOI
0alaHCOBOI BAPTOCTI aKTHBY Ta YHUCTOI CYMH, MEPEPAXOBAHOI 10 MEPEOIIHCHOI cymu akTuBy. JlooIHKa, sKa
BXOAWTE IO CKJAIY BJIACHOTO KAmiTany, IEPCHOCHTECA A0 HEPO3MOIICHOTO MPUOYTKY, KOIU MPHITHHIETHCS
BU3HAHHS BIAOBITHOTO AKTUBY.

3.4.2. Illooanvuwii eumpamu.

Kommaniss He Bu3Hae B 0OanaHCOBIM BapTOCTI O0'€KTa OCHOBHHX 3acO0IB BUTPATH HA UIOJCHHC
0OCTYyrOBYBaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHsA 00'ekta. Lli BUTpaTH BH3HAIOTBCA B MPHOYTKY YU
30UTKY, KOJU BOHU MOoHECeHI. B OamaHCoBil BApTOCTI 00'€KTa OCHOBHHX 3aC0O01B BU3HAOTHCS TAKl MMOAAJIBIIL
BUTPATH, SIKi 33J0BOJIbHIIOTh KPUTCPISIM BU3HAHHS AKTUBY.

3.4.3. Amopmu3sauis ocnosrnux 3acoois.

AmopTH3anis oCHOBHHX 3aco0iB PoHIOY HApaxOBYETbCA MNPAMOTIHIMHAM METOAOM 3 BHKOPHUCTAHHIM
TaKUX MIOPIYHUX HOPM:

Oy i - 2%;
MAIIMHYU Ta 00JIa IHAHHS -7-15%
TPaHCHOPTHI 3acobu -17-20%
mebi - 20-33%.
1HII - 14-50%

3.4.4. Hemamepianoni akmueu

HemarepianbHi akTHBH OLIHIOIOTBCA 32 COOIBAPTICTIO 32 BHPAXYBaHHAIM OVAb-IKOI HAKOIMHYCHOI
amMopTtu3anii Ta 6yAp-IKUX HAKONMMYCHUX 30UTKIB BiJ 3MCHIICHHS KOPUCHOCTI. AMOpPTH3aLis HEMaTepiaTbHUX
AKTHUBIB 31HCHIOETBCS 13 3aCTOCYBAHHAM MPAMOIiHIHHOTO MeToay. HemarepianbHl akTHBH, K1 BHHUKAKOTE Y
pe3vabTaTi AOTOBIPHUX ab0 IHIINX IOPUAHYHHUX MHPaB, aMOPTH3VIOTHCS HPOTATOM TCPMIHY YHHHOCTI LIHX

Ipas.
3.4.5. 3menuenns KOpUCHOCMI OCHOBHUX 3AC00I6 Ma HeMamepialbHUX AKMUBI8

Ha xoxny 3BiTHy maty KoMmaHis OLIHIOE, UM € SKach O3HaKa TOTrO, IO KOPHCHICTD AKTHBY MOXKC
aMeHmuTHCA. KoMmanig 3MeHIIye 0anaHCOBY BapTICTh aKTHBY A0 CYMH HOTO OYIKYBAHOT'O BiIIKOXYBAaHHS,
AKINO 1 TUTBKH SIKIIO CYMa OYiKYBAHOTO BiAIIKOAYBAaHHS aKTHBY MEHINA Bix Horo GamaHcoBoi BapTocTi. Taxe
3MCHIICHHS HETAalHO BU3HAETHCA B MPUOVTKAX UM 30HMTKAX, SKINO aKTHB HE OOIIKOBYIOTH 33 MEPEOLIIHEHOKO
BapricTio 3rigHo 3 MCBO 16. 30uTOoK BiJ 3MCHIICHHSI KOPHUCHOCTI, BH3HAHUH IS AKTHBY (32 BHHATKOM
ryABiTy) B momepeaHix nepiogax, KommaHis CTOpHYE, SIKINO 1 TUIBKH SIKINO 3MIHHINCS MOMCPSAHI OLIHKH,
3aCTOCOBAaHI A BU3HAUCHHS CYMH OYIKYBAaHOTO BigmkoaysaHHs. [licrms BU3HaHHA 30UTKY BiJ 3MCHIICHHS
KOPHCHOCTI aMOPTH3aLlisi OCHOBHHX 3aCO0IB KOPHUIYEThCS B MaWOYTHIX MEPIOAAX 3 METOK PO3MOALICHHS
neperiasaHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMATHYHIA OCHOBI NPOTATOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSI.

3.5. O0/1iK0BI MOJITHKH 1040 IHIIHX AKTHBIB Ta 3000B’s13aHb

3.5.1. 3abesneuennsn

12



3alesneucHHS BH3HAIOTBCHA, Kkomu QPoHA Mae TemepimHp 3aboproBaHicTh  (FOPUIHMYHY — abo
KOHCTPYKTHBHY) BHACIIIOK MUHYNIOI HOAll, iCHYE HMOBIpHICTD (TOOTO Olnblie MOKIHMBO, HI’K HEMOIKIIHBO),
IO MOTAIICHHS 3000B'SI3aHHS BUMAraTuMe BHOYTTS PECYPCIB, KOTPI BTUTIOIOTE V 00l CKOHOMIYHI BHT'OAH, 1
MO3KHA JOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.

3.6. Inuii 3acTocoBaHi 00/1iK0BI MO THKH, 10 € JOPEYHUMH AJIsI PO3yMiHHSA (hiHAHCOBOT 3BITHOCTI
3.6.1 Jloxoou ma sumpamu

Kommaniss Bu3HAae q0XiA BiO HAJAaHHS 0OOCHYr, Kojau (abo y Mipy TOro, sIK) BOHO 33JO0BOJIbHSE
3000B s13aHHS [I0A0 BUKOHAHHSI, ICPEAAI0YH OOILMHY MOCIYTY (TOOTO aKTHB) KIIIEHTOBI. AKTHB MCPEIAETHCS,
ko (abo v MIpY TOTO, IK) KITIEHT OTPHUMY€E KOHTPOIb HAJ TAKHM aKTHBOM.

Pesymprar BH3HAUCHHA pO3MIPY BHHATOPOAW N0 VIOPABIIHHIO AaKTHBAMH O(OPMIIOETECS aKTOM
BUKOHAHUX POOIT, B IKOMY BiJ0OOPaKAEThCA PO3PAXYHOK (OLIHKA) JOCATHYTUX PE3yIbTATIB HA 3BITHY AATY.

Hoxin Bix mpoxaky (piHAHCOBUX aKTHBIB BH3HAETHCA V NPUOYTKY ab0 30UTKY B pasi 3aI0BOJICHHS BCIX
HABCJCHUX A/l YMOB!

a) ®oux nepegae JOrOBIPHI MpaBa Ha OACPIKAHHS IPOIIOBUX MOTOKIB Bl TAKOTO (hiHAHCOBOTO AKTHBY,
0) ®oHp nepeaaB MOKYMIEBI PU3KUKK Ta ICPESBArd Bl BOJOAIHHS, OB si3aHl 3 (DIHAHCOBUM AKTUBIE,

B) 3a ®oHIOM HE 3aTMIIAETHCS aHI MOJANTBINA YIACTh YIIPABIIHCEKOTO MEPCOHATY Y GOpMi, AKa 3a3BHYaM
MOB s3aHa 3 BOJOAIHHAM, aHi C(QCKTHBHHH KOHTPOIb 32 NPOJAHUMH (DIHAHCOBUMH 1HCTPYMCHTAMH,
IHBECTHLIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU,

) CYMY AOXOIY MOKHA JOCTOBIPHO OLIHHTH,

1) IMOBIPHO, 110 10 POoHAY HAAIHIYTh CKOHOMIYUHI BUTOH, TIOB S13aHI 3 ONCPALII€l0;

Ta

¢) BuTpary, ki Oyau abo OyayTh MOHECEHI Y 3B SI3KY 3 OTICPALI €10, MOKHA JOCTOBIPHO OLIHHUTH.
JuBiaeHIU BU3HAKOTHCS JOXOIOM JIHIIE Y Pasi, SKIIO:

e npaBo DoHay HA OACPIKAHHS BHILIAT 3 AUBIICHAAMH BCTAHOBJICHO,

® ¢ WMOBIPHICTB, 1[0 CKOHOMIYHI BUTOAH, TIOB sI3aHI 3 AUBIACHIAMH, HAAIHAYTh 10 POoHAA;

® CyMy QUBIACHIIB MOYKHA JOCTOBIPHO OIIIHUTH.

Joxin BU3HAETBCA V 3BITI PO NPUOVTKH Ta 30MTKU 32 YMOBH BLANOBIAHOCTI BU3HAYCHHIO TA KPUTEPIsM

BU3HAHHS. BU3HaHHS 10X0AY BIAOYBAETHCS OMHOYACHO 3 BU3HAHHSAM 30LIBIICHHS AKTHBIB A00 3MCHIICHHS
3000B A3aHb.

Burpaty — ue 3MCHINCHHS akTHBIB a00 301MbLICHHS 3000B'S13aHb, HACIIIKOM SKOTO € 3MCHIICHHS
BJIACHOTO KamiTaly, KPIM K VHACTIIOK 3XIHCHEHHS PO3MOAITY ACPKATEIIM BUMOT J0 BIACHOTO KAITATY.

BusHanug BUTpar BigOYBa€ETHCS OJHOYACHO 3:
® [CPBICHHM BH3HAHHAM 3000B’43aHH: UM 301MbIICHHAM OanaHcOBOi BApTOCTI 3000B'13aHHS;, 200
® TIPUITMHCHHAM BU3HAHHA aKTHUBY YU 3MCHIICHHAM 6aHaHCOBOI BapTOCTi AKTUBY.

3.6.2. YmoeHi 30608'a3ann ma akmusu.

Komnanisn we BH3HAae yMOBHI 3000B's3aHHS B 3BiTI npo ¢iHancoBui cran Ponay. IHdopmamis npo
VMOBHE 3000B'13aHHS PO3KPUBAETHCS, AKIIO MOMUIUBICTD BUOYTTS PECYPCIB, SK1 BTUIIOIOTH ¥ OOl CKOHOMIYHI
BUTOAU, He € Bigganenoro. Kommanig He Bu3Hae yMoBHi aktmBd. Ctucia iHGoOpMAaIis Opo YMOBHHH aKTHB
PO3KPUBAETHCS, KOJIH HAIXOIKECHHSI CKOHOMIYHUX BUTLA € HMOBIPHUM.
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4. OcHOBHI NpUNYILIEHHS, OUiHKH TA CyIKeHHS

Ipu miarorosiy ¢inancosoi 3BiTHOCTI KoMmaHist 31HCHIOE OLIHKY Ta MPUITYLICHHS, SKI MArOTh BILUTUB HA
enemenTH hiHAHCOBOI 3BITHOCTI, IpyHTYIOunch HAa MC®3, MCBO Ta TnymaucHHsX, po3pobnenux KomiteTom
3 TAYMa4CHb MIXKHAPOHOI (hiHaHCOBOI 3BITHOCTI. OLIHKK Ta CYAKEHHS 0a3YIOTHCS HA MOMCPSIHBOMY AOCBIIL
Ta iHmWUX (akropax, IO 3a ICHYKOUHUX OOCTABHH BBAXKAIOTHCHA OOIPYHTOBAHHMH 1 3a PE3YAbTATAMHU SIKUX
MPUAMAKOTBCS CY/PKEHHS IOA0 OalaHCOBOI BApTOCTI AKTHUBIB Ta 3000B s13aHb. Xo4da I PO3PAXYHKH
6a3vioThCsl Ha HagBHIM y kepiBHuuTBa Kommawmii iHdopmanii nmpo motouni mopnii, (GakTUUHI pe3yiabTaTH
MO3KYTh 3PCIITOK BIAPI3HATUCS BIA KX po3paxyHkiB. 001acTi, A¢ Takl CYAKCHHS € 0COOINBO BAKIUBUMH,
00macTi, MO XapaKTePU3YIOTHCS BUCOKUM PIBHEM CKJIaTHOCTI, Ta 0071aCTi, B AKHX MPUITYLICHHS H PO3paxyHKH
MArOTh BEJIMKE 3HAYCHHS JJI M ArOTOBKH (hiHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeACHI HIKYE.

4.1. CyaskeHHs L1010 onepauiii, mogii a6o ymoB 3a BigcyTHocTI KoHKpeTHHX MC®3

Axmo nwemae MC®3, gxuifi KOHKPETHO 3acCTOCOBYEThCS [0 omepaunii, 1HmOI mogii ado yMoBH,
kepiBHULITBO KoMmaHist 3aCTOCOBYE CYKCHHSI MiJ 4ac PO3POOJCHHS Ta 3aCTOCYBAHHS OOJIKOBOI MOIITHKH,
o6 iHpopMaliis Oyiaa AOPEUHOK s HOTPSO KOPHUCTYBAYIB ISl MPUMHATTS CKOHOMIYHHX PIIICHb Ta
JOCTOBIPHOIO, V TOMY 3HAYCHHI, 0 (iHAHCOBA 3BITHICTE!

J MOJAa€ JOCTOBIPHO (iHAaHCOBHH cTaH, (PIHAHCOBI PE3YJIBTATH IISUIBHOCTI Ta TPOLIOBI MOTOKU
®DoHay;

J BiJOOpaskae CKOHOMIUHY CYTHICTh Omepauil, 1HIIHMX MOAiH abo YMOB, a HE NHIIC IOPHINYHY
bopmy;

J € HEHUTPaIBHOI0, TOOTO BUTBHOIO Bl VIICPCIKCHB;

. € TIOBHOIO B YCIX CYTTEBHX ACTICKTAX.

Ilix gac 3xificHEHHS CYIKCHHS KepiBHULTBO KoMMaHii MOCHNAEThCS HA MPUHHITHICTE HABSACHHUX AQJIl
JUKEPET T4 BPAXOBYE iX YV HU3X1AHOMY MTOPSAKY:

a) Bumord B MC®3, y gkux iaeThes Npo NOAIOHI Ta OB’ A3aHi 3 HUMH HTAHHS,

0) BU3HAYCHHS, KPUTCPIi BU3HAHHS TA KOHICIILI OLIIHKH aKTUBIB, 3000B s3aHb, JOXO/IB Ta BUTPAT Y

KonuenryaneHii ocHOBI (piHAHCOBOI 3BITHOCTI.

Ilig wac 3piicHEHHS CYMKCHHS KepiBHUUTBO Kommasii BpaxoBye HaWOCTAaHHIINI MOJOMKCHHS 1HIITHX
Oprasis, 10 PO3POOIISIOTh Ta 3ATBEPAKYIOTh CTAHAAPTH, SIKI 3ACTOCOBYIOTh MOAIOHY KOHLCTITYAIbHY OCHOBY
JUTS pO3pOONICHHS CTaHAAPTIB, 1HIY npodeciiHy miTeparypy 3 00Ky Ta NPUHHATI Tady3eBl MPAKTHKH, TIEHO
MipOI0, KOO0 BOHH HE CYIEPEUYaTh BUIIC3a3HAUCHUM PKEPEIaM.

Onepariii, mo He permamMeHTyOThCst MCD3 DoHIOM HE 3A1HCHIOBATUCH.
4.2, CyaskeHHs LIOA0 COpaBeAIuBOoi BAPTOCTI akTuBiB ®oHAY

CropaBeamiBa BapTICTh 1HBECTHLIH, IO aKTHBHO OOCPTAIOTHCS HA OPraHizoBaHHX (JiIHAHCOBHUX PUHKAX,
PO3PaxoBYEThCS HA OCHOBI HMOTOYHOI PUHKOBOI BapTOCTI HA MOMCHT 3aKpUTTS TOPTiB HA 3BiTHY Jary. B
IHIINX BHUNAAKAX OLIHKA CHPABEAIHBOI BapTOCTI IPYHTYETHCH HA CYMKCHHAX IMONO HepeadadyBaHHUX
MaiOyTHIX TPOIIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHUTyalii, pH3HKIB, BIACTUBHUX PI3HUM (PiHAHCOBUM

IHCTPYMEHTaM, Ta IHIMX (akropis 3 BpaxysanHaM suMor MC®3 13 «Ouinka cipase ;THBOI BAPTOCTI».

4.3. CyaskeHHs1 LIOA0 3MiH CHIPABEAJIHBOT BAPTOCTi hiHAHCOBHX AKTHBIB

Kepieauirso Kommanii BBazkae, 1110 0OMKOBI OLIHKH Ta MPUITYLICHHSL, SIKI MAFOTh CTOCYHOK J0 OLIHKY (DIHAHCOBHX
THCTPYMCHTIB, ¢ PHHKOBI KOTHPYBAHHS HE JOCTYITHI, € KJIFOUOBHM JUKEPETIOM HEBH3HAYCHOCTI OLIHOK, TOMY IIO:

a) BOHH 3 BHCOKHMM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUTHHOM 4acy, OCKITbKH OLIHKU

0a3ylThCsd HAa MPHUIYIICHHSX KCPIBHULITBA IIOAO BIJCOTKOBHUX CTABOK, BOJATHUIBHOCTI, 3MIH
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BATIOTHUX KYPCIB, MOKA3HHUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTIB, KOPHI'YBaHb i Yac OLIHKH

IHCTPYMEHTIB, & TAKOXK CIICU(ITHIX 0COOIUBOCTEH oneparii; Ta

0)  BIUIMB 3MiHM B OLIHKAaX HA aKTHBH, BIIOOPaXCHI B 3BITI PO (iHAHCOBHH CTAH, & TAKOXK HA JOXOIU
(BuTpaTH) MOXKE OYTH 3HAYHUM.

Ax6n kepiBamTBO KoMmaHii BHKOPHUCTOBYBAIO 1HIII MPUITYIICHHS OO BIACOTKOBHX CTABOK, BONATHIBHOCTI,
KypciB OOMiIHY BATIOT, KPEAUTHOTO PEHTHHIY KOHTPArcHTa, JaTH OQEepTH 1 KOPUTYBAHb MiJ Yac OLIHKH
IHCTPYMEHTIB, OLbia ad0 MEHINA 3MiHA B OLIHIN BAPTOCTI (hiHAHCOBHX IHCTPYMEHTIB V Pa3l BIACYTHOCTI PUHKOBUX
KOTHPYBaHb Mana O iCTOTHUH BILTHB Ha BiNoOpa)XeHUH v (piHAHCOBIN 3BITHOCTI YHCTHH MPUOYTOK Ta 30HTOK.

Posymiroun Bax/IMBICTE BUKOPUCTAHHS OOMIKOBHX OLIHOK Ta MPUMYIICHB MO0 CIPABCITHBOI BAPTOCTI
(hbIHAHCOBHX AaKTHBIB B pa3l BIACYTHOCTI BXIAHHUX JAHHUX IMOAO CHPABCIIMBOI BapTOCTI MEPIIOTO PIBH,
Kowmmnanis miaHye BHKOPHCTOBYBATH OLHKH Ta CYXKCHHS SKi 0a3yroThCs Ha MPOoQeciHHId KOMIETCHI
npaniBHUKIB [liampuemMcTBa, AOCBiAl Ta MHHYIMX MOJIAX, & TAKOXK 3 BUKOPHCTAHHAM PO3PaxXyHKIB Ta
Moaesci BapTocTi (PiHAHCOBHMX aKTHBIB. 3aMYUYCHHS 30BHIMIHIX CKCIEPTHUX OLIHOK IIOAO TaKUX (HAHCOBUX
IHCTPYMEHTIB J¢ OLIHKA, fAka Oa3yeTbcs Ha mnpodecifiHii KoMIETeHLii, AOCBIAI Ta PO3pPaxyHKAX €

HEIOCTaTHBOIO, HA AyMKY KepiBHHMIITBA € NPHUHHATHUM Ta HEOOX1THUM.

BukoprcTaHHS pi3HUX MapKETHHIOBHX MPUITYIICHb Ta/a00 METOIIB OLIHKH TAKOX MOXKE MAaTH 3HAUYHUH
BILTHB Ha Mepea0adyBaHy CIPAaBEATIUBY BaPTICTb.

4.4. CynskeHHs 1100 OYiIKYBAHHX TEPMiHIB YTPHMYBAHHSA (PIHAHCOBHX IHCTPYMEHTIB

Kepisauurso Kowmmanii 3actocoBye mpodeciliHe CyIKEHHS LOAO TEPMiHIB YTPHUMAHHS (DIHAHCOBHX
IHCTPYMCHTIB, 10 BXOAATh 10 CKIaay (hiHAHCOBUX akTuBIB. | IpodheciiiHe CyKCHHS 3a LM MMUTAHHSM [PYHTY€EThCS
Ha OLIHII PU3HKiB (PIHAHCOBOTO THCTPYMEHTY, HOro NprOYTKOBOCTI ¥ muHaMili Ta iHmmx (axropax. [Tpote icHyroTh
HCBU3HAYCHOCTI, SIKI MOXYTh OYTH MOB’s3aH1 3 TPHU3YIIMHCHHAM 00IrY LIHHKX NATNCPIB, MO HE € M IKOHTPOIBHAM
kepiBHULTBY KoMmaHii akTopoM 1 Moke CyTTEBO BILTMHYTH HA OLIHKY ()iHAHCOBUX IHCTPYMEHTIB.

4.5. BUKOpHCTAaHHSI CTABOK AHCKOHTYBAHHS

CraBka ANCKOHTY — Lie TIPOLICHTHA CTABKA, SIKa BUKOPUCTOBYETHCS IS IIEPEPAXyHKY MaOyTHIX MOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TCMCPIINHBOI (MOTOYHOI) BApTOCTI, siKa € 0a30r0 /IS BU3HAYCHHS PUHKOBOI
BapTOCTI Oi3HECY. 3 CKOHOMIYHOI TOYKH 30PY, B POJII CTABKU AUCKOHTY € Oa’kaHa IHBECTOPY CTaBKa AOXOAY HA
BKIIAJICHUH KaIliTan y BIAMOBIAHI 3 PIBHEM PHU3HKY MOAIOHI 00'€KTH 1HBECTYBaHHA, 200 — CTaBKa JOXOAY 32
aNnbTCPHATUBHUMH BapiaHTAMH 1HBECTHLIH 13 31CTABIAHHS PIBHA PU3UKY HAa AaTy oUiHKU. CTaBKa AMCKOHTY
Ma€ BH3HAYATHCA 3 VPaxyBaHHAM TprOX (aKkTopiB: a) BApTOCTI rpowmeil v 4aci; 0) BapTOCTI HKepemd, sKi
3aMy4arOTeCd I (PIHAHCYBAHHS 1HBECTHULIHHOTO MPOEKTY, fAKI BHMAraroTh Pi3HI PiBHI KOMIICHcALii; B)
takxTopy pu3uKy abo Mipu HMOBIPHOCTI OTPUMAaHHS OYIKYBAHUX Y MAHOYTHBOMY JOXOJIB.

Indopmariis, mo BHUKOPUCTAHA A BHU3HAYCHHS CCPEIHBO3BAXKCHOI CTABKU OJCpkKaHa 3 OQiLiHHOrO
caity HBY 3a mocumanmsm: https:/bank.gov.ua/statistic/sector-financial/data-sector-financial  poszain
"BapTicTh KpeAUTIB 32 JAHUMU CTATUCTUYHOI 3BITHOCTI OaHKiB YKpainu (03 ypaxysaHHs oBepapadry)”.

4.6. CyaskeHH$ 100 BUSIBJICHHS 03HAK 3HEL[iHEHHS AKTHBIB

BigHocHO (iHaHCOBHX aKTHBIB, SKI OLIHIOIOTHCA 332 aMOPTHU30BAHOIO BapTicTio, Kommanis Ha paty

BUHHUKHCHHS ()iHAHCOBUX aKTHBIB Ta HA KOKHY 3BITHY JaTy BU3HAYAE PIBEHb KPSAUTHOTO PU3HKY.

Kommnanis BH3Hae peseps mix 30UTKU U1 OUIKYBAHHUX KPEAUTHHX 30HMTKIB 32 (DJIHAHCOBUMHU AKTHBAMH, SKI

OLIHIOKOTHCS 33 AMOPTHU30BAHOK BAPTICTIO, Y PO3MIPI OUIKYBAHMX KPSAUTHHX 30HTKIB 34 BECh CTPOK Jii (PIHAHCOBOTO
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aKTUBY (IPH 3HAYHOMY 30LIBLICHHI KPEIUTHOTO PU3HKY/ANS KPECAUTHO-3HELIHEHNX (DIHAHCOBUX aKTHBIB) abo
12-MicSMHIMHE OYiKYBAHUMH KPSIUTHUMH 30UTKaMH (V pa3i HE3HAYHOT'O 3POCTAHHS KPEAUTHOTO PU3HKY ).

3azBHUall O4IKYETHCS, IO OYIKYBaHI KPSIUTHI 30MTKH 32 BECh CTPOK [ii MalOTh OYTH BH3HAHI JO TOTO, SIK
(iHaHCOBHI 1HCTPYMEHT CTaHE MPOCTPOUYCHHH. K MpaBUIIO, KPSAUTHUH PU3HK 3HAYHO 3POCTAE IIE OO0 TOTO,
aK (piHAHCOBUI IHCTPYMEHT CTaHE NPOCTPOUCHUM abo Oyae MOMIUCHO 1HINI YHHHUKH 3aTPUMKH IIATCKIB, IO
€ cneunIYHUMH JUTS IO3WYATIbHUKA, (HAIPUKIAL, 3A1HcHeHHS Moaudikauii abo pecTpykTypu3arii).

Kpenutauii puzuk 3a ¢piHAHCOBUM 1HCTPYMEHTOM BBRKAETHCS HHU3BKHM, SKINO (HiHAHCOBHH 1HCTPYMEHT
Ma€ HU3bKUHA PUBHK HACTAHHA AC(ONTY, MO3HYATBHUK MA€ NMOTYKHIA MOTCHIIAI BUKOHYBATH CBOi JOTOBIPHI
3000B'I3aHHS LIOJO0 TPOLIOBHX TNOTOKIB Y KOPOTKOCTPOKOBIM MEPCIEKTHBI, 4 HECIPHATIHBI 3MIHH B
CKOHOMIYHHX 1 JITOBHX VMOBaxX V JOBTOCTPOKOBIM NMEPCHCKTHBI MOXKYTh 3HU3UTH, alc HE 0ODOB’ A3KOBO
3MATHICTh MO3UYATPHHKA BUKOHYBATH CBOi 3000B'SI3aHHS 010 AOTOBIPHHUX IPOIIOBUX MOTOKIB,

@DiHaHCOBI 1HCTPYMECHTH HE BBRKAKOTHCH TAKUMH, IO MAKOTh HHU3bKUH KPCOWTHHA PH3MK JHINC HA
MACTaBl TOro, MO PU3UK AeOATY 32 HUMH € HIDKYHM, HDK PHU3UK AedonTy 3a iHMHMH (PIHAHCOBUMH
iHcTpyMeHTaMu PoHAyY a00 Hi’k KPEIUTHUH PH3HK FOPUCTUKIIIL, B kil DoHJ 3A1HCHIOE AiSTTBHICTS.

OuikyBaHi KpeIUTHI 30UTKH 32 BECh CTPOK Aii HE BU3HAIOTHCA 3a (JIHAHCOBUM 1HCTPYMEHTOM MPOCTO HA
MiACTaBl TOTO, IO BiH BBAXKABCS 1HCTPYMCHTOM 13 HU3bKHM KPEAWTHHM PH3UKOM V TIONIEPEAHBOMY 3BITHOMY
MEPIOi, allc HE BBAXKAETHCSA TAKMM CTAHOM Ha 3BITHY Jary. ¥ Takomy BuUnanky Kommanis 3'scoBye, uu mano
MICIIC 3HAYHE 3POCTAHHS KPEIUTHOTO PHU3HKY 3 MOMECHTY IEPBICHOTO BU3HAHHYA, & OTKE UM MOCTana norpeda

V BH3HAHHI OYiKYBAHHUX KPEIUTHHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeIUTHI 30UTKH BLIOOPaKAIOTh BIACHI OUiKyBaHHA DOHAY MO0 KPSIUTHUX 30UTKIB.

5. Po3kputTs iHhopMawii 11040 BUKOPHUCTAHHS CHPABEAJIHBOI BAPTOCTI
5.1. MeToquKH OL[iHIOBAHHS TA BXi/IHI JaHI, BAKOPHCTAHI /151 CKJIAJAHHSI OLIIHOK 32 CMPABEIJIHBOI BAPTICTIO

KommnaHis 3ai¥icHIOE BUKIIOUHO OE3MEPEpBHI OLIHKH CHPAaBECIIHBOI BAPTOCTI aKTHBIB Ta 3000B’A3aHb,
TOOTO Taki OIIHKH, sKi BuMararTecst MC®3 9 ta MC®3 13 y 3Biti mpo QiHAHCOBHI CTaH HA KIHELb KOXKHOTO
3BITHOTO NEPIOAY.

Knacu axtuBis Ta Metoz
3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nani
CIIPABC JTHBOIO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)

IepBicHa Ta moganbina OIiHKA
I'POLIOBHX KOIITIB 3A1HCHIOETHCS 32
COPaBEATHBOIO BAPTICTIO, SKa
JIOPIBHIOE IX HOMIHAJIBHIH BAPTOCTI

I'pormosi komtu Punkosnit Odimiitni kypcu HBY

Odiwuiitni Oip:koBi KypcH
OpraHizaTopis TOPriB Ha
JATy OLIHKH, 32 BIACYTHO-

[lepBicHa o1iHKA IHCTPYMEHTIB CTi BH3HAYCHOTO OipKO-
KarmTany 341HCHIOEThCA 3a iX BOrO KYpPCY Ha JaTy OLiH-
COPaBEATHBOIO BAPTICTIO, SKa KH, BUKOPHCTOBYIOTBCS
I 3a3BHYAl JOPIBHIOE LiHI Orepari, B Punkosnit LIHH 3aKpUTTA OIP’KOBOTO
H}ig[}lfra??n X0[i sKoi OyB prnmaHHﬁ aAKTHB. BI/ITp.aTHI/II\/'I TOProBOTO JHS. Hani po
[Tomanema owiHKa IHCTPYMEHTIB JoxigHuil | BUMHEHI NPABOYHHH 1032
Kamitanty 3X1HCHIOEThCS 3a (hOHTOBOO OIPKOKO:
CIIPaBEIIUBOIO BAPTICTIO HA AATY BapTICTh AKTHBIB
OIIHKH. eMiTeHTa (I AMPUEMCTBA),

HWOTO YHCTI AKTHBH,
PE3yabTaTH JisSIbHOCTI,
rpyna pusuky
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Krnacu aktusis ta MeTton

3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, BxiaHi nani
CIIPABC JTHBOO JOX1THHIHA,
BaPTICTIO BUTPATHUI)

IepsicHa ormiHka 1601 TOPCHKOT
3a00proBaHOCTI 3AIHCHIOETHCS 3a
COPaBEATHBOIO BAPTICTIO, SKa

JOPIBHIOE BAPTOCTI MOTAIICHHS, TOOTO KonTtpaktHi ymMOBH,
HebiTopepka CYMI OYIKYBaHUX KOHTPAKTHHX Tloxi arii HMOBIPHICTb MOTAIICHHS,
3a00proBaHiCTh I'POLIOBHX MOTOKIB HA JATY OLIHKH. OYiKyBaHI BXiJHI IPOIIOBI
[Ticng mepBiCHOTO BU3HAHHS ITOJATBIIA MTOTOKH

OLIHKa Ae0ITOPChKOi 3a00ProBaHOCTI
B1AOYBA€ETHCH 32 aMOPTHU30BAHOIO
BapPTICTIO.

IepBicHa oriHKA HOTOYHHX
3000B’A3aHb 3A1IHCHIOETHCS 32 BAPTICTIO
noramenHs. [loganpma omiHka Burparnuii
MOTOYHUX 3000B A3aHb 3INCHIOETLCS
33 aMOPTH30BAHOKO COOIBAPTICTIO.

KonTtpaktHi ymMOBH,
HMOBIPHICTb MOTAIICHHS,
OYiKyBaHI BUX1IHI
IPOIIOBI TOTOKH

IMorouni
30008’ A3aHHS

5.2. BniiuB BUKOPHCTAHHS 3AKPUTHX BXiAHHX AaHuX (xaHi 1-ro Ta 3-ro piBHS) JJIs1 NEPIOAHYHHX OLIHOK
cHpaBeAIHBOI BAPTOCTI HA MPHOYTOK 4060 30HTOK

VY pesyibTati 3MiH Ta OYIKYBAaHHMX BXIJHHX IPOLIOBHX MOTOKIB (HaHi l1-ro piBHA iepapxii) (11.6.7) Oymo
BHU3HAHO VIIHKY MOTOYHUX (PIHAHCOBUX 1HBECTHLIH HA cyMy 29 THC. I'PH., IO 3MEHIIHIO MpuOyToK DoHaY 3a
3piTHUH nepiox 2021 poky Ha 1JCHTHYHY CYMY.

VY pesynpTari 3MiH Ta OYIKYBAHMX BXIJHHX T'POLIOBUX MOTOKIB (JaHi 3-ro piBHA iepapxii) (1m.6.5) Oymo
BHU3HAHO VLIHKY JOBTOCTPOKOBHX (DIHAHCOBHX 1HBECTHLIH HA CyMy 13 THC. TpH., IO 3MCHIOIWIO NPUOYTOK
®onny 3a 3BiTHHH nepiog 2021 poky Ha 1ICHTHYHY CYMY.

5.3. PiBenb iepapxii cpaBeJIHBOT BAPTOCTI, 10 SIKOr0 HAJIEIKATHh OLIHKH CIPABEIJIHBOT BAPTOCTI

muc. epH.

Knacu aktusiB Ta 1 piBeHB 2 piBeHb 3 piBenb
30008 sI3aHb, (Ti, IO MArOTH (Ti, IO HE MAKOTh (T1, 10 HE MAIOTh
OIIHCHUX 32 KOTHPYBAHHS, Ta KOTHPYBaHb, aJi¢ KOTHPYBaHb 1 HE €

CIIPABE ITHBOIO CIIOCTCPEIKY BaHi) CIIOCTCPEIKYBAHI) | cocTepe:kyBaHUMHU)

Ycnoro

BapPTICTIO 2021 2020 2021 2020 2021 2020 2021 2020

Hara omiHku 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20

Hosroctpokosi
(hiHaHCOBI 51 81 - - 63 36 114 117
IHBECTHLIL

HeGiTopcpka
3a00ProBaHICTh 3
HAPaXOBAHUX
JIOXO1B

IHma norowuna
JaeOITOpChKa - - - - 3 — 3 _
3a00ProBaHICTh

[Notouni dinanco-

Bl 1IHBCCTHIII >0 79 - - B B >0 7

I'porosi komtn 150 133 - - - - 150 133
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5.4. Ilepemiluennst Mizk 1-mM Ta 3-M piBHAMH i€papxii cnpaBeAIuBoi BAPTOCTI

¥ 3eitHOMY mepioai 2021 poky nmepeBeacHbs Mizk 1-M Ta 3-M piBHAMH i€papXxii CIpaBeATHBOI BAPTOCTI HE

B1AOYBaIOCH.

5.5. Pyx aKTHBIB, 110 OLIIHIOITHCS 34 CHPABEAJIHBO BAPTICTHO 3 BHKOPHCTAHHSIM BHXIIHHX JaHHUX 3-T0

piBH# iepapxii

muc. epH.
Knacu akrusiB,
OLIIHEHMX 3a
3anuiku 3amuimKu
CIPABE ATHUBOIO [Mpundanns .
BapTiCTIO 3 CTaHOM Ha (npoaxi) CTaHOM Ha IMpumiTka
31.12.2021 31.12.2020
BUKOPHUCTAaHHAM 3-TO
piBH iepapxii
-29 (BuTpaTH BiJ NPOBEICHHS
IMorouni 1HBECTHLNT 50 -29 79 VI[IHKHY [IHHUX nanepis (m. 6.7
[TprmiToK)
+22 (npuadanHs piHAHCOBHUX
IHBECTHIIIH)
. v -12 (Butpatu CTIMCAHHS O
HoBrocrpokosi 114 D 117 Mpoaaxy (GpiHAHCOBUX
(b1HAHCOBI 1HBECTHIIIT 13 IHBECTHIIIH)
-13 (Butparu Big NPOBEACHHA
VIIHKH LIHHAX manepis (1. 6.5
[TprmiToK)

5.6. Inui po3kpurTs, o BumMararotbcss MC®3 13 «Ouinka cnipaBenveoi BapToCT»

CnpaseymiBa BapTicTh (HiHAHCOBUX IHCTPYMCHTIB B HOPIBHSHHI 3 iX 6a1aHCOBOIO BAPTICTIO

muc. epu.
Krnacu akTuBiB Ta . .
\ . banancosa BapricTh ChopasennuBa BapTicTh
30008’ s13aHb, OIIIHCHUX 34
CIIPaBe ATUBOKO BapTiCTIO 2021 2020 2020 2020
Jlara ouiHkH 31.12.21 31.12.20 31.12.20 31.12.20
Hosroctpokosi (piHaHCOBI 114 117 117 117
IHBECTHLIT
HeGitopebka 3a00proBaHicTh 2 2 2 2
3 HAPAXOBAHUX JOXO/IB
Inma morouna aediTopchka
3a00PrOBaHICTh 3 - 3 -
[Torouni ¢inancosi 50 79 79 79
IHBECTHLIT
I"porosi komTH 150 133 133 133

Kepisauurso Kommanii BBaskae, 1o HABSACHI PO3KPUTTS MO0 3aCTOCYBAHHS CIPABSIIUBOI BAPTOCTI €

JOCTaTHIMH, 1 HE BBaXKAa€, IO 33 MEKaMH (PIHAHCOBOI 3BITHOCTI 3aMHIIWIACH OVAb-IKa CYTTEBa 1HGpOpMALIiL

IIOA0 3aCTOCYBAHHS CHPAaBEIIUBOI BAPTOCTI, SIKA MOXKE OYTH KOPHUCHOI AT KOPHUCTYBadiB (hiHAHCOBOI

3BITHOCTI.
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6. Po3kputTs iHdopmaii, 1110 MiATBEPAXKY€E CTATTI MOJAHI Y (PiHAHCOBHX 3BiTAX

6.1. Inui goxoaH, iHII BUTPATH

Muc. 2pi.
Inwi goxoau 01.01.21 - 01.01.20 -
31.12.21 31.12.20
Joxoau BiA AOOIIHKY [IHHUX MATCPIB 27 6
Joxoau Bi mpoAaKy MIHHUX MATCpiB 38 57
Bcboro iHIIHX A0X0AIB 65 63
Inuwi BuTparn 01.01.21 - 01.01.20 -
31.12.21 31.12.20
Butpary Bif YIIHKH LIHHUX NANEpiB 70 33
Butparu Big npoaaxy LiHHUX Manepis 12 25
Bceboro iHmmx BuTpar 82 58
6.2. AxMiHiCTpaTHBHI BUTPATH
muc. epi.
AAMIHICTPATHBHI BUTPATH 01.01.21 - 01.01.20 -
31.12.21 31.12.20
Bunaropoaa 36epiraga 8 6
Bunaropopga aynuropy 15 15
Butparu noB’g3aHi 13 3a0e3M0CUCHHAM JiSULTBHOCTI 6 6
Bunaropoma KYA 3 3
Bceboro agMiHicTpaTHBHHX BHTPAT 32 30
6.3. @iHaHCOBI 10X0AH TA BUTPATH
muc. epu.
®inaHcoBi A0X0AH 01.01.21 - 01.01.20 -
31.12.21 31.12.20
Hoxin Bix BIACOTKIB HA CTPOKOBOMY ACTIO3UTHOMY PaXyHKY B OaHKY 9 13
HJoxiza Big OTpUMAaHUX JUBIACHIIB 5 12
Hoxix Big OOproBux IIHHUX MANCPiB 12 4
Bceboro dinancoBux qoxoais 26 29
®iHaHCOBI BHTPATH 01.01.21 - 01.01.20 -
31.12.21 31.12.20
Bceboro ginancoBux BUTpAT - -
6.4. Inuii onepauiiivi A0X0aAH Ta BUTPATH
muc. 2pH.
Inwi onepauiiini foxoau 01.01.21 - 01.01.20 -
31.12.21 31.12.20
Hoxonu Bix komneHcanii nepesuieHas HopmaTtusy surpar [Cl 11 5
Bceboro iHmmx onepauiiiHHuX K0X0AIB 11 5
Iniui onepauiiini BUTpaTH 01.01.21 - 01.01.20 -
31.12.21 31.12.20

Beboro iHmmx onepaniiHux BUTpAT
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6.5. MiHAHCOBI AKTHBH, L0 OUWIHIKTHCI 34 CHPABEAJHBO BAPTICTH), 3 BIAOOPANKEHHSIM PE3yJIbTATy
nepeoliHKH Yy npulyTKy a0 30uTKY

Hosrocrpokosi ¢inancosi ineectuii ®onay cranom va 31.12.2021 p., 31.12.2020 p.:

muc. epH.
31.12.2021 31.12.2020
HoBroctpokosi GiHAHCOBI IHBECTHLI] 114 117

VY 3B'13KY 13 3MIHOIO GIpyKOBHX KYPCIB, MPOAANKEM, 3YIIMHCHHAM 00Iry LIHHUX HAarepiB, BUKYIIOM LIIHHHX
nanepis craHoM Ha 31.12.2021 poxy Komnaniero 6yno nepeonineHo (iHAHCOBI 1HBECTHLIT Ta BIXOOPAXKEHO iX
3a CIpaBeTHBOKO BAPTICTIO.

Ho cknaxy moBroctpokoBux ¢hiHAHCOBUX IHBECTHUIIH POHIY BIIHECCHO!

2DH.
Kinbkicthb .
HajimeHyBaHHsI Bux WiHHAX Bincorowe
. HIHHHX . Bosioginns, | 31.12.2021 3mina | 31.12.2020
eMITeHTA . namnepis, o
nanepis o
LUT.
AT «Csitno Hlaxtaps» .
(xox CIIPTIOY 00165712) aKwis 13 000 0,0092 9750 -1300 11050
[TAT «Banopizoxsio0neHepro» .
(xox €JIPTIOV 00130926) | ™™ 2500 0 0 B 0
[TAT «Motop Ciu» (kox .
CJIPTIOY 14307794) aKwis 4 0,0002 0 -21 578 21578
ITAT «Hadroximik
Ipuxapnarrs» aKwis 212 0,0152 53 - 33
(xox €APTIOY 00152230)
[TAT «HIK I'anmuunsay .
(xo1 €JIPTIOY 00152388) aKwis 6 181 0,0007 7417 - 7417
AT
«XMEIbHULIBKOOICHEPro» aKkmia 348 0,0003 2436 2262 4 698
(xox €APTIOY 22767506)
[TAT «YxpTenexkom» .
(xo1 €JIPTIOY 21560766) aKwis 60 000 0 3 960 -2 118 6078
[IpAT «AcuniBchkuit
KOKCOXIMIYHHH 3aBOI» aKkmisa 2 500 0,0007 750 +450 300
(xox €APTIOY 00191035)
IpAT
«[IpukapnarrsobneHepro» aKwis 5505 0,0027 12 398 -9622 22 020
(xox €APTIOY 00131564)
[MpAT « I IpukopaoHHUK . B
(xox CIIPTIOY 05515157) aKLis 21400 0,1993 5350 5350
IMpAT «ABIHBEB E®EC
VYxpaina» aKwis 58 000 0,0006 11 600 - 11 600
(xox €APTIOY 30965655)
ITAT «JlyraHCBHKTEIIIOBO3Y .
(xo1 €JIPTIOY 05763797) aKwis 2 600 0,0012 3124 - 3124
ITAT «BanopixcTann .
(xo1 €JIPTIOY 00191230) aKwis 1700 0,0001 11 050 +10540 510
[TpAT «AM3» .
(xo1 €JIPTIOY 00191164) aKLis 7523 0,0021 1128 -2 595 3723
ITAT «YxpHadTar .
(xo1 €JIPTIOY 00135390) aKwis 40 0,0001 11205 +3 407 7 798
AT «YaciBospcbkuit
BOTHETPHUBKHI KOMOIHAT aKwis 150 0,0003 300 - 300
(xox €APTIOY 00191773)
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Kinekicts .
Buxn HHHX Bixcorox
HatimenyBanHs eMiTCHTA LIHHUIX 5 . pomomiuuga, | 31.12.2021 3MmiHa 31.12.2020
: narnepis, o
nanepis %o
IIT.
[IpAT «3anopixkcbruid
abpa3uBHHN KOMOIHAT aKwis 10 000 0,0132 500 - 500
(xox €APTIOY 00222226)
ITAT «py:xkiBChKuit
MaIHOOY AIBHUH 3aBOI» aKkmisa 5 998 0,0029 0 - 0
(xox €EAPTIOY 00165669)
AT «YepHiBLioOneHepro» .
(xox €IIPTIOY 00130760) aKwis 1071 0,0019 0 -803 803
ITAT «KuiBobneHepro» .
(xox CIPTIOV 23243188)| ™ 0 0 0 B 0
[IpAT «CnaByTchkuit
COJIOZOBHH 3aBOI) aKiis 1480 0,006 10 487 — 10 487
(xox €APTIOY 00377733)
BAT
«TeprOniNBOGICHEPro» aKwis 1 400 0,0023 0 - 0
(xox €APTIOY 00130725)
ITAT «bpom» .
(ko1 €JIPTIOY 05444552) aKwis 7200 0,0101 0 - 0
[IpAT «BonuapobneHeproy .
(xo1 €JIPTIOY 00131512) aKwis 9145 0,0019 14 000 +14000 0
[IpAT «AzoBzaranpmarin» .
(xo1 €JIPTIOY 13504334) aKwis 1143 0,0025 5000 +5 000 0
ITAT «IaTepnaiin HT3» .
(xo1 €JIPTIOY 05393116) aKwis 13 0,00 3000 +3 000 0
Bceboro - - - 113 508 X 117 389

Hosroctpokosi (iHaHCOBI 1HBECTHLIT (AKIIli €MITCHTIB) OOIIKOBYIOTHCS 3a CIPABSIIUBOIO BAPTICTIO, SIKA
OLIHIOETbCA 3a MIHIMATbHUM OQILiHHEM OipKOBHM KypcoM Ha maty ouiHku (1-Hi piBeHp iepapxii) cepex
OpraHizaTopiB TOPTiB, HAa IKHUX BLAOYBAETHCA OOIT TakuX LIHHKX nanepis. CopaseaauBy BapTicTh (iHAHCOBHX
IHBECTHIIIH, IOJO0 SKUX OPraHi3aToOpy TOPTiB HE BCTAHOBHIIN OIPXKOBUI KYPC, OLIHIOETBCS 3riTHO PHHKOBUX
IiH TakuX (PIHAHCOBHX 1HCTPYMCHTIB HAa BTOPHHHOMY PUHKY LIIHHUX marepis (3-i piseHb iepapxii). Ctanom
Ha 31.12.2021 poxy moeroctpokosi (iHaHCOBI IHBECTHLII Oyau YIiHEHI y po3mipi 13 Tuc. rpH.

Jna BuzHAaueHHA CHpaBeAnuBoi BaprocTi (iHaHcoBuX akTHBiB KoMmanig 3acTocoBYE METOIH,
nepeadaucHi MC®3 13 «OuiHka copaBeIauBOi BapTOCTI», 30KPEMa, OLIHKH CIPABCITUBOI BapTOCTI 3a
JOTIOMOTO 1€papxii CIPaBeIIUBOI BAPTOCTI, KA BiAOOpaskae 3HAYVINICTh BXIAHHUX JAHUX, BUKOPHCTAHUX
MPY CKNIAJAHHI OLIHOK. lepapxis crpaBeamuBoi BAPTOCTI Ma€ Taki PiBHI:

a) IHK KOTHUPYBaHb (HCKOPWUIOBaHI) HAa AKTHBHHUX PUHKAX JJIS 1ICHTHYHHUX aKTUBIB abo 3000B'sI3aHb
(piBens 1);

0) BXigHI JaHi, 1HIOI HIK [IHA KOTHPYBaHb, IO VBIMIUIN V PiBEHb 1, SKi CIIOCTEPIrarOThCd A1 AKTHBY
abo 3000B'13anHS ab0 mpsMo (ToOTO siK IiHH), a0 OMOCEPEAKOBAHO (TOOTO OTPHUMAHI HA MIACTABI I[iH)
(piBeHb 2);

B) BXIAHI JaHi A8 aKTHBY 4Yd 3000B'3aHHSI, IO HE IPYHTVIOThCA HA JAHHX PHHKY, SKIi MOMKHA

criocTepiraTy (HECIOCTePEKHI BXIAHI JaHi) (PiBCHB 3).

Kommanisn pokmazae 3ycuiab JUii MAKCHMANBHOTO BHKOPHCTAHHS JKEpen, nepeadadeHux piBHEM 1 Ta
piBHEM 2 1 MIHIMI3VE 3aCTOCYBAHHS JAHHUX PiBHA 3 (V pasi BIACYTHOCTI BIOAKPUTHX JAHHX 3 MEPIIUX JBOX
PIBHIB JKEPET).
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6.6. I'pomioBi KoLuTH

Cranom nHa 31.12.2021 p. Ha NOTOYHOMY PaxXyYHKY Ta ACHO3ZHUTHHX PaxyHKAaX y OAHKIBCHKHX YCTaHOBAX
OOJIIKOBYIOTBCS 32 HOMIHAIBHOIO BapTICTIO TPOIIOBI KOIITH Ha cyMy 150 Tuc. rpH., craHoM Ha 31.12.2020 p. —
133 tuc. rpu. [lotounnii paxyHok Bigkpurto y 30epirada aktusiB ®onay AT «VHIBEPCABAHK» (m. 7.3.1
[TprmiToK).

6.7. PiHAHCOBI AKTHBH, 110 OLIHIITHCS 34 AMOPTH30BAHOK COOIBAPTICTHO
Cranom Ha 31.12.202]1 poxy eKBIBaJCHTH TPOIIOBHX KOIUTIB HA CyMy 125 THC. IpH. YTPHMYIOTBCH V
BUIIA] OAHKIBCHKHUX IEIO3UTIB |

e AT «VYxpekcimbaHK» - 22 THC. TPH., IPOLICHTHA CTABKA, 32 SIKOK HAPAXOBVIOTHCS MPOLICHTH HA
Tpanw, y poamipi 6,00 % piunux, Tepmin norameHas 02.02.2022 poky;
e AT «YkpekciMOaHk» - 8 THC. TPH., POLICHTHA CTABKA, 33 SKOK HAPAXOBYIOTbCS NMPOLICHTH HA
TpaHu, y poamipi 6,50 % piunux, Tepmin noratmeHas 02.02.2022 poky;
e AT «lgesabank» - 30 THC. IpH., MPOLICHTHA CTAaBKA, 32 SKOK HAPAXOBYIOTHCS MMPOLICHTH HA TPaHLI,
v poamipi 7,25 % piunmx, TepMid noramenns 12.04.2022 poxy;
o AT «Omanbank» - 20 TuC. TPH., NPOLICHTHA CTABKA, 34 SKOK HAPAXOBYIOTHCS MPOLCHTH HA
Tpanw, y poamipi 5,00 % piunux, Tepmin norameHHs 23.05.2022 poky;
o AT «Omanbank» - 10 Tuc. TpH., OPOLICHTHA CTABKA, 34 SKOK HAPAXOBYIOTHCS MPOLCHTH HA
Tpanw, y poamipi 5,00 % piunux, Tepmin norameHHs 05.05.2022 poky;
e [IAT «Ab «Yxprazdank» - 30 THC. IpH., IPOLICHTHA CTABKA, 32 SIKOK HAPAXOBYIOTHCS MPOLICHTH
Ha TpaHLl, y po3mipi 6,50 % piunux, TepMmin norameHHs 25.03.2022 poky;
e AT «YHIBEPCAJIBAHK» - 5 THC. IpH., IPOLICHTHA CTABKA, 32 SKOK HAPAXOBYIOTHCS MPOLICHTH
Ha TpaH, y po3mipi 9,00 % piunux, repmin noramenasg 12.02.2022 poky.
I'pomioBi xomTH Ha ACMO3UTHOMY PaXYHKY PO3MIIICHI V OaHKaX, KU € HaXiHHUML.
3a JaHUMH PSHTHHTY HAMIWHOCTI OAHKIB, IO 3AIHCHIOETHCS PCHTUHIOBUM arcHTCTBOM, SIKE BHECCHE M0
HepxasHoro peectpy ynoHoBaskeHux perituarosux areHrcTs HKLTI®P, Ganku MaroTh KpeauTHHI pEHTHHT
crabinpHuil iHBecTHIHOTO piBHs (. 7.3.1 Ilpumitok). BpaxoByiouu To¥ (akTt, moO CTPOK PO3MIIICHHS
KOIUTIB HAa JCTO3UTHOMY PaxyHKY € KOPOTKOCTPOKOBHH (X0 6-X MICALIB), OUIKYBAaHUH KPCAMTHHH 30HTOK

®doHAy BU3HAHUE MPU OLIHIN LHOTO (hIHAHCOBOTO AKTHBY CTAHOBHUTDH «0».

[Torouni ¢inancosi inBectnnii Ponay cranom Ha 31.12.2021 p., 31.12.2020 p.:

muc. epH.
31.12.2021 31.12.2020
[Torouni ¢inancoBi iHBECTHII] 50 79

Ho cknany motounnx ¢iHaHcoBHX iHBecTHLIH PoHMY BiaHECEHO obmiranii BHYTPIIIHBOI ACPKABHOI TOZHKH
eMiTeHTOM sIkux BUcTynae Minicreperso PinaHciB Ykpainm:
- (UA4000204002) Hominanom 1 000 rpH. y KiAbKOCTI 22 1IT. po3Mip KYNOHHOTO miatexy 85,00 rpH.

HOMIHA/IbHUH piBeHB A0oXigHOCTI 17,00 %.

- (UA4000204572) vominanom 1 000 rpH. y kimpkocTi 25 1mT. po3mip KynoHHOro miatexy 80,30 rpH.
HOMIHA/IbHUH piBEHB A0XIHOCTI 16,06 %.

- muc. ep.
Cepist Bunmycky LTI 31.12.2021 3miHa 31.12.2020
OOGuniramii BHYTpimHBOi aepxasHoi mozuku UA4000204002 23 -1 24
OGuniramii BHYTpimHBOi AepxasHoi mozuku UA4000204556 - -26 26
OOGuniramii BHYTpilHBOi AepxasHoi mozuku UA4000204572 27 -2 29
Bceboro 50 X 79
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Indopmaris nmpo obniramii BHYTPIHEOI AepKaBHOI Ho3uKU ctaHoM Ha 31.12.2021 p., 31.12.2020 p.:

muc. epH.
BincoTkoBa craBka
Cepist Bunmycky LI Tepmin nmoramenusi| (HOMiHAJIBHHH
piBeHB)
OOGmiranii BHYTpilHEOI AepkasHOi mozuku UA4000204002 11.02.2022 17,00
OO6miramii BHYTpilHEOI AepkasHOi mozuku UA4000204556 19.05.2021 16,42
OOGmiranii BHYTpilHEOI AepkasHOi mozuku UA4000204572 03.08.2022 16,06
Bcboro X X

Copaseanusa BapTicte OoproBux winaux mnancpis (OBJIII) owiHrwerscs 3a MiHIMATBHUM O(ILIHHIM

OipKOBUM KYPCOM Ha AaTy OwiHKH (1-H piBeHB i€papxii) cepen opraHi3aTtopiB TOPTiB, Ha SKUX 3A1HCHIOETHCS

0O0IT TaKUX LIIHHUX MarepiB.

Cropaseanmusa BapTicTh 6oprosux HiHaMX narnepis (OB/II) moao axux He BCTaHOBUIN OIpyKOBHU KypC,

OIIIHIOETBCS 3 YPaXyBaHHSIM JOXIAHOCTI [0 TOTALICHHS, BHXOASYH 13 3HAYCHHS OCTAHHBOI CIPABEIIHBOI

BapTOCTI Takoro IiHHoro marepy (1-it piBeHs iepapxii).

HanHi wiHHI manepu MaroTh pedTuHr B- 3 mporHo3oMm crabinbHHI (JCTadbHUH aHaNi3 HABEACHO Y

mpumitii 7.3.1). QuikyBanuit kpeautHuil 30uToKk KoMmaHi€r0 BU3HAHUU TpH OLIHII HBOTO (DiHAHCOBOrO

AKTUBY CTAHOBUTE «0».

OOGmiramii BHYTPIIIHBOI ACPKABHOI MO3UKU XapaKTCPHU3YIOTHCS BHCOKOIO JIIKBIIHICTIO HA PHHKY LIIHHHX

nanepiB Ykpainn. LliHHI manepu MokHa MPoAaTH v OVIb SKHH Yac 32 PUHKOBOIO BAPTICTIO.

MinicrepcTBo (iHAHCIB rapaHTye CBOEYACHC MOTAIICHHA Ta BHILIATY 33 OOMIramisiMH BHYTPILIHBOTO

JeprKaBHOTO OOPTY BIAMOBITHO A0 YMOB BHITYCKY Ta HE3JIC)KHO BiJ PO3MIPY CYMH BKJIAJACHb.

HebiTopchbka 3a60propaHictb

MuUC. 2pH.
31.12.2021 31.12.2020
HeGiTopcbka 3a00proBaHiCTh 3 HAPAXOBAHUX 2 2
JOXO/IIB
[Ha notouHa AebiTOpchKa 3a00ProBaHiCTh -
banancosa BapTicTh Bchoro 5 2

Jebitopchka 3a00pProBaHiCTh 3 HAPAXOBAHUX JOXOAIB BKIIOUYAE HAPAXOBAHI, aJI¢ HC BUILIAYCHI BIACOTKH

0aHKY 3riTHO JOTOBOPIB ACTIO3UTHOTO BKIAAY.

IIpoctpoucHa AeOiTOpCHKA 3a00PTOBAHICTH BIACYTHS.

6.8. Binacuuii kamiras

Cranom Ha 31 rpygns 2021 poky, 31 rpyans 2020 poky 3apeecTpoBaHHUH KamiTal CKIaaas 355 THC. TpH.

CTpyKTypa BIaCHOTO KamiTany:

muc. 2pi.
31.12.2021 31.12.2020
CraryTHHH KamiTan 355 355
Heposnoainenuti npubyToK (HCHOKPHUTHE 30UTOK) 17 (5)
Heomnadenwuii kamitan 4) 4)
BunyucHnii kamitan (16) (16)
Bceboro BiaacHuii kamitan 318 330
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6.9. ToprosesibHA Ta iHIIA KPEJUTOPCHKA 3200pProBaHicThL

miuc. 2pH.
31.12.2021 31.12.2020

ToprosenpHa KpeIUTOPCHKA 3200PrOBaHICTh 1 1

Bceboro kpequtopchka 3a60proBaHicThb 1 1

7. Po3kpurTs inwoi ingopmanii
7.1 YmoBHi 3000B's13aHHS.
7.1.1. Cyoosi nozosu

[Ipotn ®oHay HEMae CyJOBUX MO30BIB.

7.1.2. Onooamkyeanus

Bracai10k HAsBHOCTI B YKPAilHCBKOMY MOJAATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKI JO3BOJISIOTH OlIbII
HK OJUH BapiaHT TIYMAYCHHS, & TAKOXK Yepe3 MPAKTHKY, IO CKIanacsd B HECTAOLTbHOMY C€KOHOMIYHOMY
CCPEIOBHIL|, 32 SIKOI MOJATKOBI OPraHH JOBUIBHO TIYMAYaTh ACMICKTH CKOHOMIYHOI MISIBHOCTI, Y pasi, SIKIIO
MOJATKOBI OTPaHM MIAAAAYTh CYMHIBY MECBHE TIYMAYCHHS, 3aCHOBAHC HA OLIHIN KCPIBHULTBA CKOHOMIYHOI
mistipHOCTI DoHAy, WMOBIpHO, 0 PoHA 3MyiucHM Oy CILIATUTH AOAATKOBI MOJATKH, mTpadu Ta MCHI.
Taka HEBH3HAUCHICTD MOXC BIUTHHYTH Ha BapTICTh (DIHAHCOBUX IHCTPYMCHTIB, BTPaTH Ta PE3CPBH i
3HCLIHCHH, a TAKOX HA PUHKOBHH PiBEHb LiH Ha yroau. Ha aymxy kepisaunTea Q@oHI cnnaTus yci NOJATKH,
ToMy (iHAHCOBAa 3BITHICTh HE MICTUTh pe3epBiB Mg moaaTkoBl 30uTku. IlogaTkoBi 3BITH MOXKYTh
MEPETIAAATHCS BIATOBIAHUMHY MOJATKOBUMH OPraHaMH HNPOTATOM TPbOX POKIiB.

7.1.3. Cmyninb nogepuenns oebimopcokoi 3abopzosanocmi ma inwiux inancosux akmueie

Bracnigok curyamii, fka ckianach B CKOHOMIiLl YKpaiHH, a TakoXK SK Pe3yiabTaT CKOHOMIYHOI
HECTablTBPHOCTI, IO CKJajdack Ha Jary OalaHcy, iCHye HMOBIPHICTB TOTO, IO AKTHBU HE 3MOXYTh OVTH
peanizoBaHi 3a iXHbOI 0aNaHCOBOO BAPTICTIO B XO1 3BHYAWHOI AismbHOCTI PoHAY.

CTyniHb MOBEPHECHHS aKTHBIB Y 3HAYHIN Mipl 3aJIC)KUTh BiJ ¢(PEKTHBHOCTI 3aXO0/iB, SAKi 3HAXOAATHCS 11032
30HOK KOoHTPOaK Donay. CrymiHe MOBEPHCHHS ACOITOPCHKOI 3adoproBanocti DoHAY BH3HAYAETHCS HA
miacrasl obcraBuH Ta iH(opMmaii, ski HasBHI HA gaty Oamancy. Ha nymky Komnasii, BUXoasuu 3 HaAABHUX
oOcTaBuH Ta iHpoOpMaLii, KpeIUTHHH pu3uK 114 (inaHcoBoro akTuBy PoHAY cTaHOBUTH «O».

7.2 Po3kputTs iH(opMaLii npo nos's3aHi CTOPOHU
Ho moB's3aHux cTopid a0o onepariii 3 MOB'I3aHAMH CTOPOHAMH HAJICHKATE:

® TMIAMPUEMCTBA, SKI MPIMO a00 OMOCEPSAKOBAHO KOHTPOIIOIOTE a00 mepeOyBarOTh MmiJ KOHTPOeM, abo
K iepeOyBarOTh i CIILTBHUM KOHTpOsieM pazom 3 DoHaoMm;

®  ACOINHOBAHI KOMIIAHII;

® CIiTBHI MATPUEMCTBA, Y SKUX DOH € KOHTPOIIOIOUNM YIACHHKOM;
® YJICHU NPOBIAHOTO yOpaBiaiHCchKoro nepconany onay;

e Ou3bKI poauYl 0COOH, 3a3HAUCHOI BHIIE,

e KoMmmaHii, 1o KOHTPOH0KTh DoH, a00 3AIHCHIOITh CYTTEBHI BIUTUB, 00 MAKTh CYTTEBUH BIACOTOK
ronociB v Qonxi;

® [pOorpaMu BUILIAT MO 3aKiHYCHHI TPYAOBOI JisnbHOCTI mpauiBHUKiB PoHxy abo Oyap-Ikoro iHIIOro
cy0'eKTa rOCIOAapPIOBaHHS, KU € MOB'I3aHOI0 cTOpoHOK0 DoHAY.

[Nepenix nmos'a3annx ocid @ouay cranom Ha 31.12.2021 poky :
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1. FOp'ax Bitamii JImurposuu- ['onosa Harnsaosoi pagu.

2. boopumosa Mupocnagsa IsaniHa - Unen Harnsanosoi paam.

3. ®imyk Poman Mukomaiiosud - Unen Harmsinosoi pax

4. Jlroruit Apocnas BacumeoBry, AUPEKTOp Ta KiHUEBUHA OcHedimiap KOMIAHii 3 YIPaBIiHHSI aKTUBAMH
[TpAT "Ipinkom".

5. Jlrora Onsra KOpiisHa, ronosHuii Oyxrantep koMmnaii 3 ynpasminas aktusamu [IpAT "[Ipiakom”.

6. IIpAT "Ilpiakom", xox 3a €IAPIIOY 20542223, kommanii 3 ympaBiiHHS akTHBaMH (IO TEKCTY
Kommanis).

7. AT "YHIBEPCAJIBAHK", xox 3a €APTIOY 21133352, 36epirau aktusis ®oHay.

[IpuBatHe akuionepue ToBapucteo «lIpukapnarceka iHBecTHLINHA KoMnaHis «I IpiHKOM» Hagae mocnyru
3 YIOpPaBIiHHS aKTHBaMH HpOTAroM 3BitHoro mepioay 01.01.2021 - 30.12.2021 poky Ha cymy 3 THC. TpH.,
nporaroM mepioxy 3 01.01.2020 — 31.12.2020 poky Ha cymy 3 Tuc. rpH. Cranom Ha 31.12.2021 p.
3aboprosanicte mniepen [IpAT «Ipiankom» ckiaagae 0,2 twc. rpH. rpH., ctraHom Ha 31.12.2020 p.
3aboproeancTb nepen [IpAT «Ipiakom» cknagana 0,2 Tuc. rpH.

36epiradem ouay € Axmionepue ToBapuctso "YHIBEPCAJIBAHK" BiamoBigHo a0 morosopy Ne 1-
ITP/3B-1 Big 16.03.2017 poky. Bapricte nocayr, mo 6yau HagaHi OpoTsaroM 3eiTHoro mepioay 01.01.2021 —
31.12.2021 poky cknanu 8 tuc. rpH., mpotarom nepioay 01.01.2020 — 31.12.2020 cknamu 6 tuc. rpH. CTanoM
Ha 31.12.2021 poxy 3aboprosanicte mepen AT "VHIBEPCAJIBAHK" ckmazae 0,2 Tuc. TpH., CTaHOM Ha
31.12.2020 poky 3a6oprosanicts nepen AT "YHIBEPCAJIBAHK" cknamana 1,0 rpH..

7.3. Llini Ta moMTHKH yOpaBJIiHHS GiHAHCOBHMH PH3HKAMH

VYrpaBiaiHHS PH3HKAMH Ma€ TEPLIOUCPrOBC 3HAUCHHA I BeAcHHA OizHecy DoHAY 1 € BaKIMBHM
eneMeHTOM ii gisutbHocTi. [lomiTMka yhmpaBmiHHS pPH3MKaMH CKOHIICHTPOBaHA Ha HemepeadadyBaHOCTI
(hiHAHCOBHX PUHKIB 1 HALlJICHA HA MiHIMI3aL[i0 TOTCHIIHHOTO HETATUBHOTO BIUTUBY Ha (iHAHCOBI MOKA3HUKH
®onny. OnepaTHBHUHA 1 IOPUIUYHHH KOHTPOIb MAa€ HA METI 3a0C3MCUYBATH HANCKHE (DYHKUIOHYBAHHS
BHYTPILITHBOI MOJITHKH Ta MPOLEIYP 3 MCTOKO MiHIMI3aLii ONMEPaifHuX 1 IOPUIMIHUX PH3HKIB.

Kepisauureo Kommanii BusHae, mo AismeHIcTs PoHay noB sa3aHa 3 (GiHAHCOBHMH PH3UKAMH 1 BapTICTh
YUCTUX aKTHBIB Y HECTaOIIBHOMY PHHKOBOMY CEPCIOBHINI MOXKE CYTTEBO 3MIHHUTHCh VHACTIJOK BILIUBY
Cy0’€KTUBHHMX YHHHHUKIB Ta 00 €KTHBHHX YHHHHKIB, BIPOTIOHICTh 1 HAOPAMOK BIUTUBY SKHX 3a37alCriib
TouHO mepeadaunTu HeMoxnuBo. Jlo Takux (iHAHCOBHX PH3HKIB BIIHECCHO KPECAUTHHH PH3HMK, PUHKOBHI
PH3HK Ta PU3HK JIKBIIHOCTI.

[MomiTika 3 ynpasmiHHS PHU3UKAMHU OPIEHTOBAHA HA BU3HAYCHHS, AHAMI3 1 YIIPABIIHHS PU3HKAMHU, 3 IKHMH
cTukaeTbcsl POHA, HA BCTAHOBICHHS KOHTPOIIO 32 PH3MKAMH, & TAKOXK MOCTIHHHI MOHITOPHHI 3a piBHEM
PH3HKIB, JOTPUMAHHAM BCTAHOBICHHX OOMEKCHB Ta MOTITHKH VIIPABIIHHS PU3HKAMH.

VYopapmiHHA pH3HKaMHu  KepiBHHUTBOM Kommanii 3miHCHIOETBCA Ha OCHOBI PO3YMIHHS NPUYUH
BUHHKHCHHS PHU3HKY, KUTPKICHOI OLIHKA HOTO MOJKIHMBOTO BIUTHBY HAa BapTICTh YHCTUX AaKTHBIB Ta

3aCTOCYBAHHS IHCTPYMEHTAPIFO MO0 HOTO MTOM SIKIICHHSI.

7.3.1. Kpeoummnuii puzux

KpeautHuii pu3mMk — PU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY Mo (hiHAHCOBUH IHCTPYMEHT HE 3MOXKE

BHUKOHATH 3000B s13aHH 1 ¢ Oy1¢ NPUYHMHOI BUHUKHEHHS (piHaHCOBOTO 30UTKY 1HIIOI cToponn. KpenurHuit
PH3UK TpPUTAMaHHUN TakuM (PIHAHCOBHM IHCTPYMEHTaM, fSK MOTOYHI Ta ACMO3UTHI PaxyHKH B OaHKax,
obirarii, ae0iTopchKa 3a00ProBaHICTh (B T.9. MO3UKH).

OCHOBHMM METOJOM OLIHKU KPEAUTHHX PH3UKiB DOHAY € OLHKA KPEAUTOCIIPOMOKHOCTI KOHTPATCHTIB,
JUII YOTO BHKOPHCTOBYIOTBCS KPEAHTHI pPEeHTHHrH Ta OyAb-AKka 1HIA aocTymHa iH(opMmamis moxo ix
CIPOMOKHOCTI BUKOHYBATH GOProBi 30008’ I3aHHSL.
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Cranom ©Ha 31.12.2021 p. xpeautHui pu3uk 1O (IHAHCOBUM aKTHBaM, INO OLIHIOIOTHCA 32
aMOPTH30BAHOI0 COGIBAPTICTIO, € HU3BKUM, IO MiATBEPAKYEThCA YMHHHKAMU, SIKI BPAXOBYIOTh CHELUMIKY
KOHTPArcHTIB, 3arajibHi CKOHOMIYHI YVMOBH Ta OLIHKY SK MOTOYHOTO, TAaK 1 MPOTHO3HOTO HAMPIMKIB 3MIHH

YMOB CTAaHOM Ha 3BITHY AaTy.
Ll]ooo oenoszumie

[Ipu BuU3HAYCHHI PiBHA KPEAUTHOTO PU3HKY (IHAHCOBOTO AaKTHBY V BUIIISAAI CKBIBAJICHTIB I'POLIOBHX
KOIITIB, PO3MIIICHUX HA JACMO3UTHHUX PaxyHKax B OaHkax Oyiau BpaxoBaHi, B mepiry ucpry, mani HBY.
BigmoBiaHo A0 LMX AAHUX CKIAAAFOTHCH PCHTHHrH OaHKIB., 3a MJAHUMH PCHTHHTY HAMIHMHOCTI OAHKIB, IO
3aificHroeThea  pedituaropuM  areHTcTBoM 10B  «Kpemwr-Petitmar» Fitch Ratings, sxi BHecene mo
HepxasHoro peectpy ynoBHOBakeHuX pertuHrosux areHtrcts HKLTI®P Ganku MaroTh KpeIUTHHN PEHTHHT
cTaOlIbHOTO 1HBECTULIIHHOTO PiBHAL.

Hazpa 6anxy elf[([))il‘[gly M®O IO:;;(;;Ha Pefitunr Moxepesto
N https://www fitchratings.com/entity/publi
<<Yr1[<§rTa?I$aEK» 23697280 | 320478 é‘; eig;i’;?'l uaAA c-joint-stock-company-joint-stock-bank-
’ ukrgasbank-96711675
M. KuiBs, By https://www fitchratings.com/entity/jsc-
AT «Omandank» | 09336500 | 300465 | TocmitanbHa, uaAA state-savings-bank-of-ukraine-
12r oschadbank-86520323
. https://www.eximb.com/ua/bank/rates. ht
AT M. KuiB, By, ml, https://www.fitchratings.com/entity/
. 00032112 | 322313 AHTOHOBHYA, uaAA S ’ ) . )
«YKpeKrciMOaHK» 127 jsc-the-state-export-import-bank-of-
ukraine-ukreximbank-81115231
AT «Imes Bam» | 19390819 | 336310 MBJ;‘I’(’:; L mAA hitps:/ WWV&‘;{E‘:%?}‘%%W ru/rate_
AT M. KuiB, By . o
(VHIBEPCAN | 21133352 | 322001 | Aprosaoncesa | uaAAA https:// Wwvlvﬁcred“'m““g'“a/ ru/rate_
BEAHK» 54/19 story/21/91/

Bpaxosyroun mnpoBeacHHI aHami3, KPESAMTHHH pPH3UK BH3HaucHUH KommaHiero sk OyxXKe HU3BKUH,
BPaxOBYIOUH T¢, IO TCPMIH POIMIMICHHS HA ACTO3UTHUX BKIAAIB CKIATAE MCHII TPHOX MICSISI BiA JaTH
Gamancy, cyMa 30HMTKY BiX 3HEIHCHHSA BH3HaucHa Ha piBHI 0 %. BpaxoByrouwm mHpoBeacHHH aHAI3,
KPSAUTHUH pu3dK BusHaucHuii KoMmaHiero K Ay»Ke HU3bKUH, BPAXOBYIOUH TC, IO TCPMIH PO3MILICHHS Ha
JCTIO3UTHUX BKIAIB CKJIAJA€ MCHII TPbOX MICALY Bl AaTH OadaHCy, Cyma 30MTKY Bl 3HCLIIHCHHS BU3HAUCHA
Ha pisHi 0 %.

L{ooo obricayiii 6HympiuHbol OepaHcasHoi No3uKu

muc. epH.
AKTHBH BPa3JIMBi 10 KPEAHTHOT0 PH3HKY 31.12.2021 YacTka Bix akTHBiB, %
OBIIT UA4000204002 23 7.21%
OBIIT UA4000204572 27 8.46%

Ha xineup 3BiTHOTO mepioay eukoprctoBysairck AaHi HBY (https://bank.gov.ua/files/Fair value/
201803/index.html ta https://bank.gov.ua/control/uk/curmetal/detail/currency ?period=daily).

Ha nmanwit wac B VYkpaini aitoTe Taki peHTHHroBi MikHapogHi kommadii: «Fitch Ratings» (Fitch),
“Standart & Poor’s (S&P), “Moody’s Investors Service” (Moody’s), Rating and Investment Information, Inc.
(R&]), sxi BH3HAYAKOTH KPEAUTHI PEHTHHTH OOProBUX 3000B’s13aHb YKpainu. 3a OmyOIiKOBaHMMH JaHUMH
BUINC 3a3HAUCHUX PCUTHHIOBHX KOMIIAHIH, ONPWIIOAHCHHX Ha cadTi MinicrepcTBa (iHaHCiB YKpaiHH
cranom H 27 BepecHs 2021 poky, KpeauTHi peHTHHrH OOpProBux 3000B’A3aHb € HACTYIIHUMH
(https://www.mof.gov.ua/uk/credit_ratings 2019-345).

JaHi UiHHI Manepy MarTh XapakKTEPUCTUKY JOBrOCTPOKOBHX B HALIOHAIBHIA BATIOTI T4 MAIOTh PCHUTHHT
B+ 3 mpornozom craGinpHuii. OGmirauii BHYTPIIIHBOI JCpPKaBHOI MO3BHUKU XapaKTCPH3YIOTHCH BHCOKOKO
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TKBIAHICTIO HA PHUHKY LiHHWX manepiB Ykpainu. LliHHI manepu MokHa mpojatd v OyAp SKHH 4ac 3a
PHHKOBOIO BAPTICTIO.

MinicrepcTBo (PiHAHCIB rapaHTye CBO€YACHE MOTAICHHS Ta BHUILIATY 32 OOMIraumisMH BHYTPIIIHBOTO
JCPKaBHOTO GOPTY BLAMOBITHO A0 YMOB BHIIYCKY Ta HE3AIEHKHO BiJ PO3MIPY CYMH BKIIAJCHb.

N , PeiiTuHT O0proBUX
PefituHr O0proBUX 30008’ 13aHB , ) .
. oo . 30008’ 3aHb B HAIOHATBHIH
B iHO3CMHIH BAJIFOTI .
. BAFOTI JHata
Petitunarose . .
Hosroctpo- KopoTtko- IIporuo3 PpEHUTHHIOBOL
ArcHTCTBO . Kopotkoctpo- JloBrocrpo- .
KOBI . . CTPOKOBI Ui
\ KOBi KOBI \
30008’ 13a- , , 30008’ 1-
30008’ I3aHHA 3000B’ I3aHHA
HHA 3aHHA
06 cepma
2021 p. —
Fitch Ratlngs B B B B TosutuBHmit | 0 DoPAPREHO
(Fitch) peiTHHr Ta
3MiHCHO
MPOTHO3
10 BepecHa
"Standard & 2021 p. —
Poor's” B B B B CrabinsHuit peHTHHT Ta
(S&P) MPOTHO3 0¢3
3MiH
12 vepBHa
“Moody's 2020 p. —
Inves:tor”s B3 - B3 - CralimbHui TABHITCHO
Service pEHTHHT Ta
(Moody’s) 3MiHCHO
MPOTHO3
Rating and 27 BepecHs
2021 p. —
[nvestment B+ — — — CrabinpHmid | miaree CHO
Information, Inc. meﬁTEIi[;KTa
(R&I) p
MPOTHO3

OOGmiramii BHYTPIMIHBOI ACPKABHOI MO3HUKU XapaKTCPHU3YIOTHCS BHCOKOIO TIKBIAHICTIO HA PUHKY LIIHHUX
nanepiB Ykpainu. LliHHI manepu MokHa MPoAaTH v OVIb SKHH Yac 32 PUHKOBOIO BAPTICTIO.

MinicrepcTBO (iHAHCIB TapaHTYe CBOEYACHE MOTAIICHHA Ta BHUILIATY 33 OOMIramisiMH BHYTPILIHBOTO
JCPKaBHOrO OOPry BIAMOBIAHO OO YMOB BHITYCKY Ta HE3AJIC:KHO BIA Po3Mipy cymu BiiaacHb. Ha mawnwmit
momeHT OB/ € kpainoro aapTepHATHBOO aHIK ACTIO3UTH, OCKLIBKHA MAIOTh BUIMUH PIBEHB JOXITHOCTI.

7.3.2. Punkosuii pusux

PuHKkoBHMH PH3HK — 1€ PH3WK TOTO, INO COPAaBELINBA BaPTICTE a00 MaWOYTHI IPOMIOBI HOTOKH BiX

(hiHAHCOBOTO 1HCTPYMEHTA KOMUBATHUMYTHCS BHACTIJOK 3MIH PHHKOBHX IiH. PHHKOBUI PH3HK OXOILTIOE TPH
THIH PU3HKY: 1HIIAH LIHOBHU PH3UK, BATIOTHUH PH3MK Ta BIACOTKOBHH pU3HK. PHHKOBHI PHU3HUK BUHUKAE V
3B 3Ky 3 PHU3UKAMHU 30HTKIB, 3yMOBJICHHX KOJHBAHHIMH I[IH HA aKINi, BIACOTKOBHUX CTABOK Ta BATIOTHHUX
kypciB. PoHI HApaKATUMETHCS HA PUHKOBI PU3HKH Y 3B fA3KY 3 IHBECTHLISMHU B akuii, obmiramii Ta iHIm
(hiHAHCOBI IHCTPYMEHTH.

IHmui HiHOBHH PH3UK — Ii¢ PH3MK TOTrO, INO CHPABCAIMBA BApTICTh a00 MaHOYTHI TPOLIOBI MOTOKH Bix
(iHAHCOBOTO 1HCTPYMCHTA KOIUBATHMYTBHCS BHACHIAOK 3MIH PHHKOBHX LIH (OKPIM THX, 1IN0 BHHHKAIOThH
VHACIJOK BIJCOTKOBOTO PH3HMKY YW BAMIOTHOTO PHU3HKY), HE3AICXKHO B TOrO, UM CHPUIHHCHI BOHH
YHHHUKAMH, XapaKTCPHUMH 7151 OKPEMOTO (PiHAHCOBOTO 1HCTPYMEHTa a00 HOro eMITCHTA, Y YHHHUKAMH, 110
BIUTHBAIOTh HA BC1 MOAI0HI (hJiHAHCOBI IHCTPYMEHTH, 3 IKHMH 3A1HCHIOIOTHCS OTICpPallii Ha PUHKY.

OCHOBHUM METOJOM OIIHKH I[IHOBOTO PHU3UKY € aHami3 4yTauBocTi. Cepea METOMIB MOM SIKIICHHS
iHoBoro pusuky PoHI BUKOPHCTOBYE AHMBEpCHU(IKALI0 aKTHBIB Ta AOTPUMAHHS JTIMITIB HA BKIAJCHHS B
akuii Ta iHmi GiHAHCOBI IHCTPYMEHTH 3 HE(1KCOBAHHUM MPUOYTKOM.
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Ha ochoBi anamizy ictopuunoi BonatuneHOCTI (poHmosoro inackcy IIOTC Kommnanis BuzHaumIO, 10

LIHOBUH PU3HK IS aKLiH YKPaiHCPKUX MiANPUEMCTB CTAaHOBUTE +/-4,42% (y monepeaapomy poui +/-1,98%).

IMoTeHuiiiHa 3MiHA I[IH BU3HAYCHA HA CIIOCTCPSIKCHHAX 1CTOPUYHOI BOJATHIBHOCTI TOXITHOCTEH LBOTO KJIACy

aktuBiB. lloTeHIliHA BOJATUIPHICTD BHU3HAYAETHCS SIK TaKa, INO BIAMOBLAAE CTAHAAPTHOMY BIAXHIICHHIO

PIYHUX TOXIAHOCTEH aKIiii NpOTArOM OCTaHHIX 5 POKiB. KO PHUHKOBI IIHH 3MIHIOBATUMYTHCS 32 TAKUM

CLICHAPIEM, LIC MOKE BIUTMBATH HA BAPTICTh YUCTHUX AKTHBIB.

LlinoBi pr3uku

CDH.

CrangaptHe
BIOXMJICHHS, IMoTeHI1MHUI BIUIMB HA YUCT] AKTUBU
Banancosa % (3MiHH) Douay
Tun akTuBY BApPTICT
n 3 CropusaTiusl 3MiHHA H .
(3pocranus CCTIPIBITIHEL
. 3MIHH
BapTOCTI)
31.12.2021
AT «Csitno Hlaxraps» 9750 +431 -431
ITAT «Hadroximik 53 +2 -2
ITpuxapnarTsn»
ITAT HIIK I'anmnunsay 7417 +328 -328
AT «XMeTpHUIBPKOOICHEPro» 2436 +108 -108
ITAT «YxpTenackom» 3960 +175 -175
[IpAT «Acunichkuit 750 +33 -33
KOKCOXIMIYHUH 3aBOI»
[pAT 12 398 +548 -548
«IIpukapnarrgobaeHepro»
[TpAT « I IpuKopIOHHUK 5350 +236 -236
[IpAT «ABIHBEB E®EC 11 600 +513 -513
Ykpaina»
ITAT «JlyraHChKTCIIIOBO3Y 3124 +138 -138
ITAT «BanopixkcTansy 11 050 +488 -488
[TpAT «AM3» 1128 +50 -50
ITAT «YxpHadTar 11205 442 +495 -495
AT «YaciBospcbkuit 300 ’ +13 -13
BOTHETPUBKHI KOMOIHAT
[IpAT «3anopixcpruit 500 +22 -22
abpa3uBHUI KOMOIHATY
[IpAT «CnaByTchkuit 10 487 +464 -464
COJIOJOBHI 3aBOI»
[TpAT «BonuapobneHeproy 14 000 +619 -619
ITpAT «AszoB3aranpmarin» 5000 +221 -221
ITAT «IaTepnatin HT3» 3000 +133 -133
Beboro akuii ykpaiHcbKHX 113 508 +5017 -5017
NiAIPHEMCTB
OOmiranii BHYTPIIIHBOT 22 955 +1 015 -1 015
JEP:KaBHOI MTO3UKH
UA4000204002
OOmiramii BHYTPIIIHBO] 27 506 +1216 -1216
JEP:KaBHOI MTO3UKH
UA4000204572
Beboro QBT 50 461 +2 231 -2 231
31.12.2020
AT «Csitno Hlaxtaps» 11 050 +219 -219
ITAT «Motop Ciu» 21 578 1,98 +427 -427
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CrangaptHe
BIAXUICHHS,

IMoTeH1MiHUI BIUIMB HA YUCT] AKTUBU

% (3MiHH don,
Tun akTuBY BanaH.COBa ( : ~
BapTICT® n 3 CropusTiusl 3MiHHA Hecnpusmmsi
(3pocTanHs .
BapTOCTI) SMIHH
ITAT «Hadroximik 53 1,98 +1 -1
ITpuxapnarTsn»
ITAT HIIK I'anmnunsay 7417 +147 -147
AT «XMeTpHUIBPKOOICHEPro» 4 698 +93 -93
ITAT «YxpTenckom» 6 078 +120 -120
[IpAT «AcuniBchkuit 300 +6 -6
KOKCOXIMIYHHI 3aBOI»
[IpAT 22 020 +436 -436
«I IpukapnarrgobaeHepro»
[TpAT «IIpuKopIOHHUK 5350 +106 -106
[IpAT «ABIHBEB E®EC 11 600 +230 -230
Ykpaina»
ITAT «JlyraHChKTCIIIOBO3Y 3124 +62 -62
[TAT «BanopikcTanpy 510 +10 -10
[TpAT «AM3» 3723 +74 -74
ITAT «YxpHadTa» 7798 +154 -154
AT «YaciBospcbkuit 300 +6 -6
BOTHETPUBKHH KOMOIHAT
[IpAT «3anopixcpruit 500 +10 -10
abpa3suBHMI KOMOIHATY
AT «YepHiBLioOneHepro» 803 +16 -16
[IpAT «CnaByTchkuit 10 487 +208 -208
COJIOAOBHI 3aBOI»
Beboro akuii ykpaiHcbKHX
NiAIPHEMCTB 117 389 +2 324 -2 324
OOGmiranii BHYTPIIIHBO] 24104 +477 -477
JEP:KaBHOI MMO3UKH
UA4000204002
OOGmiranii BHYTPIIIHBO] 28 892 +572 -572
JEpP:KaBHOI MTO3UKH
UA4000204572
OOGmiranii BHYTPIIIHBO] 26 415 +523 -523
JEP:KaBHOI MTO3UKH
UA4000204556
Beboro OBAT 79 411 +1 572 -1572

BangroTHHH pU3MK — Ii¢ PU3HK TOrO, INO CIPAaBEIIHBA BapTICTh ab0 MAHOYTHI IPOIIOBI MOTOKH BiX

(hiHAHCOBOTO 1HCTPYMEHTY KOJIMBATHMYTHCS BHACTLAOK 3MiH BAMIOTHHX KypciB. PoHA omepawii 3 iHO3eMHOIO

BaJIFOTOKO HC TPOBOANIIO.

BincoTkoBHH PU3HK — I PH3MK TOTO, IO CIPABEIIMBA BAPTICTh a00 MAaWOYTHI I'POLIOBI HOTOKH Bix

(hiHAHCOBOTO IHCTPYMCHTA KOJHBATUMYThCS BHACIIAOK 3MiH PHHKOBHX BIOCOTKOBHX CTaBOK. KepiBHHIITBO

Kommnasii ycBiTOMITIOE, 1110 BIICOTKOBI CTABKH MOXKYTh 3MIHIOBATHCH 1 1I¢ BINTUBATHME SIK HA q0x0au DoHxy,

Tak 1 Ha CIPaBEIUBY BAPTICTh YHCTUX AKTHBIB.
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AKTHBH, K1 HAPAKAIOTECS HA BIICOTKOBI PU3HKH

mUc. epH.
Tum akTuBy 31.12.2021 31.12.2020
I'porui Ta ix exkBiBaneHTH (Yroau OaHKIBCHKOTO BKIIAAY) 125 125
Bceboro 125 125
UYactka B aktusax onny, % 39,18 37,76
Hdns  OIIHKH MOMKJIMBUX KOIWBAHb BIACOTKOBUX CcTaBOK MOHA BHUKOPHCTOBYBAJIO 1CTOPUYHY

BOJIATU/TBHICTh BIJACOTKOBHX CTAaBOK 3a CTPOKOBMMHU acmo3uTamu (10 1 poky) 3a ocraHHi 5 pOKiB 3a
onputroaHeHOK iH(popMmaiiew HBY .

KommnaHis BH3Hae, mo OOIPYHTOBAHO MOMKJIMBHM € KOIWUBAHHS PHUHKOBUX CTaBOK HAa *1,5 mpoueHTHHX
nyHKTH. [IpoBeneHMi aHami3 4yTIHMBOCTI 3aCHOBAHWH HA NPUNVINCHHI, IIO BCI 1HINI MapaMeTpH, 30Kpema
BaTIOTHUH KYPC, 3ATUIIATUMYTHCS HE3MIHHHMH, 1 MOKA3y€ MOXKIMBHU BIUTUB 3MIHHM BIACOTKOBHX CTaBOK Ha

1.5 mpoLCHTHUX MYHKTH HA BAPTICTh YUCTUX aKTHBIB POoHAY.

MoxnuBa 3MiHa cropaBeTHBOi BapTOCTI OOProBuUx (HIHAHCOBHX I1HCTPYMEHTIB 3 (DIKCOBAHOKO
BIJCOTKOBOIO CTABKOIO PO3PAaxOBaHA SIK PI3HHL MiXK AUCKOHTOBAHMMH TI'POLIOBUMH MOTOKAMH 32 JIFOUOO
CTaBKOK Ta JUCKOHTOBAHMMH TIPOLIOBUMH MOTOKAMH Yy pasi 3MIHH BIOCOTKOBOI CTABKH 32 KOXKHUM
(hiHAHCOBHM 1HCTPYMCHTOM.

BincoTtkosi puzuku

muc. epH.
Tun axtsy Baprics Cepe,Z[HbOSBjDKGHa HOTGHLIiI\/'IHI./II\/'I BILTHB Ha YHUCTI ﬁlKTI/IBI/I ®DoHny B
cTaBKa,% pasi 3MiHH BiACOTKOBOI CTABKH
31.12.2021
MoJIHBi KOJMBAaHHS PHHKOBHX CTABOK + 1,5% nyHkTH - 1.5% nyHkTn
BbankiBcrki 125 +2 -2
JCTO3UTH 10,86%
Bceboro 125 +2 -2
31.12.2020
Mo»JIHB1 KOJMBAaHHS PHUHKOBHX CTABOK + 6,5% nyHKTH - 6,5% nyHKTH
bankiBcrki 125 +8 -8
JCHO3UTH 12,58%
Bceboro 125 +8 -8

7.3.3. Pusuk aikeionocmi

Puzuk mikBiqHOCTI — pU3UK TOrO, 110 DOH MATHME TPYIHOILI MPH BUKOHAHHI 3000B sI3aHb, OB I3aHUX
13 (piHAHCOBUMH 3000B’SI3aHHIMH, IO MOTAIMMAKTHCS ILISXOM MOCTABKH TIPOIIOBHX KOIITIB a00 IHIIOTO
(hiHAHCOBOTO AKTHBY.

Kommanist 34iHCHIOE KOHTPOJIb TKBIZHOCTI ILISXOM IUIAHYBAHHS TOTOYHOL mikBiaHOCTI. Kommanis
aHamizye TCPMIHH IUIATEXKIB, SKi TMOB'A3aHI 3 ACOITOPCHKOIO 3a0OPrOBaHICTIO Ta 1HIIUMH (HIHAHCOBHMH

aKTUBaMH, 3000B I3aHHIMH, & TAKOK MPOTHO3HI IOTOKH I'POIIOBUX KOIITIB BiJ ONEPaLiHHOI AISITBHOCTI.

Iadopmanis mono 30008'13aup PoHAY B pO3P131 CTPOKIB MOTALIEHHS IIPEACTABICHA HACTYITHUM YHHOM:
V

muc. 2pi.
. . Bia 1 Bix 3 Bi .
Pixc, mo saxinmscs Aol Micumﬂ 0 MiCﬂmiB ol 01?l 0 bl we Bceboro
31.12.2021 Micsiust LA HUB A0 | POKY A0 5 1 oxin
3 micauis [ 1 poky 5 pokis

IMorouna kpeguTOpPCHKA

3a00proBaHICTh 3a TOBAPHU, POOOTH, 1 - - - - 1
MOCTIYTH

Bceworo 1 - - - - 1
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Pik, 1o 3akiHuMBCS Ho1l -Bm 1 . Bm‘3 Bin 1 Binbe
31.12.2020 micsigsr | YICAUA A0 | MICHWB 10 | POKY K0 | g0 | Beporo
3 micauis [ 1 poky 5 pokis
IToTouna kpeauTopcbka
3abOProBaHICTh 33 TOBAPH, POOOTH, 1 - - - _ 1
MOCIYTH
Bceboro 1 - - - - 1

7.4. YupasJ/iiHHSI KaMiTaJI0M

KommnaHis posrnsgaae ynpaBmiHHA KaIlTaloM K CUCTEMY MPHUHLHIIB Ta METOAIB PO3pOOKH 1 peamizamii
VIPaBJIIHCHKUX PILICHBb, MOB'I3aHUX 3 ONTUMAITBHUM (OPMYBAHHSAM KAIiTady 3 PiI3HOMAHITHHX HKCPET, a
TakoK 3a0€3MeUeHHAM €(PEKTUBHOTO HOTO BUKOPHUCTAaHHA v AlsibHOCTI Donay. Kmouosi nuransas Ta moTouHi
pILICHHA, IO BIUTMBAIOTH HA OOCAT 1 CTPYKTYpPY KamiTaly, a TakoX mkepena Horo ¢GOpMyBaHH,
PO3LIOAIOTEC  YOPABTIHCBKAM TNEPCOHATOM. MeEXaHi3M VIOpaBIiHHS —KaliTaloM mepeadavdae  HiTKy
MOCTAHOBKY WiNeH 1 3aBJaHb VIPABIIHHA KaIiTAIOM, a TAKOXK KOHTPOJb 3a iX JOTPUMAHHSAM Y 3BITHOMY
Mepiofi; YAOCKOHATICHHS METOAUKH BU3HAUCHHS W aHATTI3Y BUKOPHCTAHHS YCIX BHAIB KaITATY; PO3POOICHHS
3arajgbHOi cTpaTerii YIpaBIiHH KaliTaloM.

VYnpaBmiHCEKUN NEPCOHAN 3AIMCHIOE OTTIAA CTPYKTYPH KaIliTaly Ha KiHEIb KOXKHOTO 3BITHOTO MEPIOAY.
[Ipu mpoMy HpPOBOAWTHCH aHANI3 BAPTOCTI KamiTaly, HOTO CTPYKTypa Ta MOXIHBI puszuku. Ha ocHosi
OTpUMaHUX BHCHOBKIB DOHAY 3A1HCHIOE PEI'YIIOBAHHS KAITATY IIJSXOM 3aTVICHHS JOAATKOBOTO KAIiTaTy
abo dinaHCyBaHHS, a TAKOX BUIUIATU JUBIACH/IIB TA MOTALICHHS 1CHYIOYHX MO3UK. DoHx Moxe 3aiHCHIOBATH
PEryIIOBaHHS KamiTalny NUIIXOM 3MIHH CTPYKTYpu Kamitamy. CHcTeMa YOpaBIiHHS KamiTaaoM MOXKe
KOPUTYBATHCh 3 VPAXVBAHHSAM 3MiH B ONCPaLiiHOMY CEPEIOBHINI, TCHACHIISX PHHKY abo cTpaTterii pO3BUTKY.

VYnpasniaas kamitazoM QoHAY CIPSIMOBAHO HA TOCATHCHHS HACTYITHHUX LITICH:

e 30cperTi  CIpoMOskHICTE (DOHAY MPOJOBKYBATH CBOK [JSIBHICTE Tak, 100 BOHO 1 Hajzam
3a0e3reuyBano A0Xiq A1 ydacHuKiB DOoHIY Ta BUIIIATH 1HIIUM 3AIIKABICHUM CTOPOHAM;

* 320€3MCUNTH HATICKHUH NpUOYTOK yuacHukaM DoHIy 3aBIsSKH BCTAHOBICHHIO LiH HA mocnyru GoHxy,
IO BiAMOBIJAOTH PIBHIO PU3HKY;

® TOTPUMAHHA BHMOT A0 KamiTaly, BCTAHOBICHHX PEryATOpoM, 1 3abesmedcHHS 3aaTtHOcTi DoHay
(YHKLIOHYBATH B AKOCTI Ge3nepepBHOro airouoro Gouay.

Kommnanisn BBakae, mo 3aranpHa CyMa KamiTaly, VIPaBTIHHA SKHM 3J1HCHIOETBCS, JOPIBHIOE CyMI
KariTany, BiroOpaxeHoro B 6anaHci.

Cknaz BnacHOro Kamitany Ha Jaty ¢inancosoi 3BiTHocTI 318 THC. IpH.:
- 3apeecTpoBaHuii Kamitaa 355 THC. TPH.

- Hemmoxpuruii 36utok (17) Tuc. rpu

- Heonnauenutii kamirasn (4) Tvc. rpH.

- Bunyuenuii kamitan (16) tuc. rpH.
7.5. Ioaii micas banancy

IMoxiii Mixk mATOXO CKNAJaHHS Ta 3aTBEPIKCHHS (PIHAHCOBOI 3BITHOCTI, sIKI O MOIVIM BILUIMHYTH Ha
MOKA3HHUKH (1HAHCOBOI 3BITHOCTI Ta EKOHOMIYHI PILICHHA KOPUCTYBAUiB, HE BiAOYBAIOCH.

Hupexrop JIrotwmit S1.B.

INonosnuii Gyxranrep JIrora O 10.
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