




















[ pumitku 10 giHaHcoBOI 3BITHOCTI 3a pik, W0 3akiHuuBca 31 rpyans 2021 poky

1. Indopmauisi npo iHBecTHLIHUI doHA
IajioBuii inBecTuniiinuii ¢ona «IIpinkom-36anancoBaHuin» AuBepcU(iIKOBAHOIO BHUAY
iHTepBasbHOro THMY (1a1i — DoHp).

Hara ta HomMep cBizouTBa Npo BHECeHH iHBecTHLiiHOTO poHay a0 €JIPICI: 23.12.2010 p., Ne 595-1.
Peectpauiiinuii kog 3a €JIPICI: 221595.

Ctpok aispHOCTI iHBecTHLIHHOTO (oHAY: DOHI CTBOPEHO HA HEBHU3HAYCHUH CTPOK.
Micuesnaxomkenns @ouay: By BacumisiHok, 22, odic 300, m. [Bano-®pankiscek, 76019, Ykpaina.

Cranom na 31 rpyana 2021 p. ta 31 rpyaas 2020 p. KiAbKICTh PO3MIIIEHUX 1HBECTHLIHHUX CEpTH]IKATIB
cepen yaacHuKiB @oHAY € HACTYIHOIO :

wWmyx
Yuacuuku @oHay: 31.12.2021 31.12.2020

Poamimeni iHBecTHLIHHI cepTUdikaTH 13 246 13 246

Bevoro 13 246 13 246

AxtnBamu ®onay vynpasmse [lpusatHe akuionepre ToBapucTBo ‘Tlpukapmarceka iHBECTHIIHHA
kommaHis “TIPIHKOM” («Kommasisy).

IMPUBATHE AKHIOHEPHE TOBAPUCTBO “TIPUKAPITATCBKA
IHBECTHLIIMHA KOMITAHIS “ITPIHKOM”

Koz €IPTIOY 20542223

Bug aisierocti 3a KBE]] 66.30 — yrpasiass hoHIAMH

76019, Isano-®pankisceka 00:1., M. [BaHO-DPaHKIBCHK, BYI.
BacunigHok, 6yn. 22

IToBHe HAliMEeHYBaHHA

MicLe3HaxomKeHHS

2. 3aranbHa ocHoBa GopmyBaHHs (hiHAHCOBOT 3BITHOCTI
2.1. locToBipHe nogauHs ta Bignosianicre MC®3

®dinancosa 3BiTHICTE PoHIY € (BIHAHCOBOIO 3BITHICTIO 3arajbHOr0 MPHU3HAYCHHS, sika copmoBaHa 3
METOIO JOCTOBIPHO MOAaHHS (HiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3yIbTATIB JiSUTBHOCTI Ta TPOLIOBHX MOTOKIB
®onny g 3am0BosicHHS 1HGOPMAUIHHUX NOTPeO MIMPOKOrO KOJA KOPHCTYBAdiB NMPH NPHUHATTI HUMH
CKOHOMIYHHX PIlICHB.

KonuentyaneHow ocHOBOIO iHaHcoBOi 3BiTHOCTI DOHAY 3a mepiox 3 01 ciung 2021 p. mo 31 rpyans
2021 poky, € MixkHapoHi ctanzapty ¢inancosoi 3BiTHocTI (MC®3), BRIOYaroun MiKHApOIHI CTAHIAPTH
oyxraiarepcekoro oOmiky (MCBO) ta Taymauenns (KTM®3, TIKT), sumani Pamoro 3 MixuaapogHux
cranmapris Oyxranrepcekoro oomiky (PMCBO), mo odiuiiiHo onpumogHeHHI HA BeO-caiiTi MiHicTEpCTBa
(dinauciB Ykpainu.

[Tizrorosriena Kommanieto dinancosa 3BiTHICT POHIY 4iTKO Ta 063 Oyb-SIKHUX 3aCTCPSIKECHD BIAIOBIIAE
BciM BuMoram umHHHUX MC®3 3 BpaxysaHHsaM 3MiH, BHeceHUX PMCBO, motpumanHs sikux 3abe3nedye
JOCTOBIpHE mogaHHs iH(pOpManii B (piHAHCOBIH 3BITHOCTI, a came, AOPCUHOI, AOCTOBIPHOI, 31CTaBHOI Ta
3po3ymiIoi iHpopMariii.

IIpu ¢opmyBanni ¢iHancoBoi 3BiTHOCTI POHAY KepyBamocs TakoXK BHMOraMH HaIIOHATBHHX
3aKOHOMABYMX TA4 HOPMATHBHHUX AKTIB IOAQ OpraHizaifii i BeACHHS OyXraaTepcbKOro OOIKY Ta CKIaJaHHS
¢iHancoBoi 3BiTHOCTI B YKpaiHi, sAki He mpotupiyats BuMoram MC®3.

Bpaxosyroun momoxkenns . B85A, m. 27 i m. 31 MC®3 10 «Koucomigosana dhiHaHCOBA 3BITHICTEY DOHA
€ IHBECTHLIHHUM CY0’ €KTOM TrOCHOJAPIOBAHHA 1 HE KOHCOMAYVE (liHAHCOBY 3BITHICTb.




2.2. MC®3, saxi npuiinsri, aje me He HAGYJIH YHHHOCTI

MC®3 Ta nipaBKu 10 HUX

OCHOBHI BUMOTH

Edextusna
Jara

MCEO 16 «OcHoBHI
3aco0m»

TTorounoro pemaxmiero m17 IAS 16 mepenbaveHo, IO MO IIEPBICHOI BapTOCTL
00’€eKTa OCHOBHHUX 3ac00iB BKITIOUAIOTHCS] BUTPATH Ha IIEPEBIPKY aKTUBY, 3MEHIIICH]
Ha CyMy YHMCTHUX HaJXOJK€Hb BiJ IPojaxy BUPOOiB, BUPOOIEHHX Y IIpolieci
JIOCTaBKY Ta IIepPeBipKY axTUBY. Hampukiaj, BUTpaTH Ha TeCTYBaHHS 0OJTajHAHHS
BKIIOYAIOTHCS JI0 TIEPBICHOI BAPTOCTI 3a MIHYCOM IPUOYTKY Bl IPOJAKy 3pasKiB,
OTPUMAHUX y IIPOIECl TECTYBaHHSA, a BUTPaTd Ha BUIIPOOYBAHHS CBEP/JIOBUHU
BKIIOYAIOTHCS JIO TIEPBICHOT BAPTOCTI 3a MIHYCOM TIPUOYTKY BT TIPoIaky HadTH Ta
rasy, HoGyTHUX Yy pe3yiapTaTi BUIpoOyBaHHSI cBepuioBuHA. 3 1 ciuust 2022 poky
3aGOPOHSIEThCS BHPAXOBYBATH 3 BapTOCTI OCHOBHUX 3acOGIB CyMH, OTPHUMAHI BiJ|
pojaxy BHUPOOIeHNX BUpPOOIB B Iiepiojiax, KOJNM KOMIIAHIL TOTye akTHUB JIO
BUKOPHUCTAHHS 3a IIPU3HAYCHHsIM. HaToMicTh KOMITaHISI BU3HABATUME TaKy BUPYUKY
B1JT ITPOJI’KIB Ta BUAIIOBIIHI BUTPATH Y CKIa IPUOYTKY a0 30HTKY.

01 ciuns
2022 poky

MCBO 37 «3abe3neducHHs,
HerepeadayeHi
3000B’sI3aHHS Ta
HerepeataueH] aKTHBID

TToroumnoto penakirieto 1. 68 IAS 37 He yTOUHIOEThCS, SIKI caMe BUTPATH ciij] 6paTu
JIO YBard IpH OITiHITI BUTPaT Ha BUKOHAHHS KOHTPAKTY 3 METOIO i7leHTUdIKarlii oro
OOTsDKIMBOCTI. BHACTIIOK IHOTO ICHYE PO3OIKHICT Y METOJMKAX BpPaxXyBaHHS
BUTpAT, O MPU3BOJUTH O BIAMIHHOCTEH Yy (PIHAHCOBIM 3BITHOCTI KOMITAHIM, SIKi
MaIOTh Y CBOIX TOpTderstx o0TsmxmmBi goropop. 3 1 ciums 2022 poky o . 68 IAS
37 BHECEHO 3MiHM, BHACIIIOK SKMX BCTAHOBJIEHO, IO BUTPATH Ha BUKOHAHHS
JIOTOBOPY BKJIIOUAIOTH BUTPATH, 5K Oe3II0cepe/THhO IOB'SI3aHl 3 IIMM JIOTOBOPOM, a
TaKOX:

(a) mOJaTKOB1 BUTPATU Ha BUKOHAHHS I[HOTO JOTOBOPY, HAIIPUKIIA, IIPSIMI BUTpaTH
HAa OIDIaTy Tpalli Ta MaTepiaiy, 1

(b) posmoineHi HII BUTpaTH, 6e3Mocepe IHLO MTOB'SI3aHI 3 BUKOHAHHSIM JIOTOBOPIB,
HAIIPUKIIA]l, PO3IIOJIEHy YacTWHY BUTpaT Ha aMOPTHU3AIlio 00'€KTa OCHOBHHX
3aco0iB, 1[0 BUKOPUCTOBYETHCS JUISl BUKOHAHHSI B YKCIIL HITUX Ta JAaHOTO JIOTOBODY.
TlonpaBK YTOUHIOIOTH, IO «BUTPAaTH Ha BUKOHAHHS JOTOBOPY» SIBISIOTH COGOIO
BUTpaTH, Ge3rocepeHhO TOB'SI3aHl 3 JIOTOBOPOM - TOOTO IIpsMi Ta PO3MOJIUIEHL
BUTPATH.

1 ciums
2022 poky

IopiuHi TIOTIPaBKY B
MC®3 (2018-2020):
MC®3 (IFRS) 9
«OiHaHCOBI IHCTPYMEHTID

TTompaBka mosicHIOE, SIKI KOMICII BpaxoBye KOMIIGHISI, KO BOHA 3aCTOCOBYE TECT
«10 BiACOTKIBY, TiepenbaueHmii myHkToM B3.3.6 IFRS 9 s omiHku Toro, uu €
Mo ubikaris GpiHAHCOBOTO THCTPYMEHTY CYTTEBOIO 1 WM CIIiJ| TIPUITMHSTH BH3HAHHS
¢irancoBoro 3060B's13anHs. Tak, 3 1 ciumsg 2022 poky Py BU3HAYEHHI BETUYNHU
BHIUIAT KOMICITHOI BUHATOPOAM 3a BHPAaXyBaHHSIM OTPUMaHOi KOMiCiiHOL
BUHArOPO/H MO3UYAIFHIK BPaXOBYe TUIBKU CYMH KOMICIHHOI BUHATOPO/IY, BUILIATA
ab0 OTPUMAHHS SIKUX IIPOBAIMIHCS MK ITMM IO3MYAIPHHUKOM Ta BINIOBITHUM
KpPEUTOPOM, BKITIOUAIOUM KOMICIMHY BHHArOpojy, BHIUIAUeHY BiJ IMEHI OJUH
OJTHOTO.

To6to, KoMiciliHa BUHAropoja, MO BKTIOYAEThS B «10-BiICOTKOBHMIDY TecT IMpH
TIPUIMHEHH] BU3HAHHSA (IHAHCOBUX 3000B'SI3aHb, BKIIOYAE TUTBKM BHHATOPOJY,
CIDIaueHE MK IIO3MKOJEBLEM 1 ITO3MKOOTPHMYyBaueM, BKIIOUAIOUM BUHAIOPOJTY,
cIutaueHy abo OTPUMAaHY BiJI 1HITIAX CTOPIH.

Sxmo 3amiHa oHOTO GOProBOrO IHCTPYMEHTY Ha iHMmH aGo Momudikarlis ioro
YMOB BifioGpaxacThcs B OOMIKY SIK HOTO TIOTAIlleHHS, BCi MIOHECEeHI BHUTpaTU abo
BUIDIAUCHA KOMICiHHA BHHAropoja BU3HAIOTHCS SIK YacTHUHA IPUOYTKY abo 30HTKY
BiJ[ TIOTAIlleHHS BIMOBITHOTO OGOProBoro 3000B's3aHHd. SIKITO 3aMiHa OJHOTO
GOProBOTO IHCTPYMEHTY Ha HITHIH a60 MOIUQIKaITis HOro YMOB He BiIoOpakaeThes
B OONIKy SK IIOTallleHHs, TO Ha CyMy BCIX IIOHECEHMX BUTpaT aGo BHIUIAYEHOI
KOMICIIHOI BHHATOPO/IM KOPUTYEThCST GalaHcOBa BapTICTh BIMIIOBITHOTO GOProBOTO
3000B'A3aHHSI, 1 Ile KODUI'YBAHHS aMOPTH3YEThCA IIPOTATOM CTPOKY il
MOM}IKOBAHOTO 3000B'I3aHHS, 110 3AIUIIHBCSL.

1 ciums
2022 poky

I opiuHi TOTIPaBKY B
MC®3 (2018-2020):
MC®3 (IFRS) 16
«OpeHa»

TlonpaBKka cTOCYEThCS CTUMYIIIOIOUUX IUIATEXIB 3 OpeH/M. Jl0 BHECEHHS IIOIIPaBOK
JO UmOCTpaTWBHOTO TpuKIagy 13 sk dactmHa (akTOpiB  BKITIOUATIOCS
BIJIIIKO/TyBaHHS, 1[0 CTOCYEThCS IIOJIINIEHh OPEHJI0OBAHOIO MalfHa, IIPU LHOMY B
IIPUKTIaJl HEJOCTATHRO HITKO OyIO IIpejCcTaBlIeHUil BHCHOBOK IIPO Te, UM Take
BUNITIKOTYBAHHS BiJIOBIaTHME BU3HAUCHHIO CTUMYITY 70 opeHmu. Hatimpoctimmm
BHUXOJIOM 3 icHyIouoi ImmyTaHvHM Paga MCBO mpuitHsia pillieHHS] BUKITIOUATH 3
UIOCTPAaTUBHOTO TPUKIAAY 13 BUIMIKOAYBAHHSA, IO CTOCYEThCS IIOJIIIIEHB
OPEHJIOBAHOTO MaifHa. BifTak, mmompaBka yTOUHIOE LTIOCTpaTHBHMIA Tipukiam Ne 13
10 MCO3 (IFRS) 16 numsrxoM BUKIIOUSHHS TIPUKIIAAY YPaxXyBaHHI BiIIIKO TyBaHHS,
OTPUMAHOTO OPEHJapeM BiJl OPEHOJABIlI B SKOCTI KOMIIEHcallii 3a IIOHeceH1
BHUTpATH Ha MOJIIIIICHHS 00'€KTa OPEH L.

BimcyTms,
OCKLILKH
CTOCYETHCS
JIVIIE
TIPUKIIaTy

MCEO 1 «Ilopammsa
(IHAHCOBOT 3BITHOCTDY

TTompasxu po3'scaio0Ts kputepiit y MCBO 1 mus wiacudikarii 3060B'I3aHHS K

JIOBTOCTPOKOBOTO: BHUMOTa JI0 CY0'eKTa TOCIONAPIOBAHHS MaTd IIPaBO BiJKIACTU

TIoTareH s 30608 I3aHHsT TIPHHAUMH] Ha 12 MICSIIIIB MMICIST 3BITHOTO TIEPIOJy.

CyTHICTD MIOTIPABOK:

® YTOUHEHO, MO 3000B'I3aHHS KIACHU(DIKYEThCS SIK JOBTOCTPOKOBE, SKIO Y
Opramizarii € mpaBo BiICTPOUMTH BPeryIIOBAHHsI 3000B'sI3aHHS IMOHANMEHITIe Ha

01 ciums
2023 poky
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MC®3 Ta nipaBKu 10 HUX

OCHOBHI BUMOTH

Edextusna
Jara

12 MicsIiB, a mpaBo KOMIIaHII Ha BIJCTPOUKY PO3PaxyHKIB Mae ICHYBaTH Ha
KIHETIb 3BITHOTO TIEPIOY,

o acudikariisl 3aIeuTh TUIPKA BiH HasSBHOCTI TAKOTO IIpaBa 1 HE 3alCKHUThH BiT
IMOBIPHOCTI TOTO, UM IUIAHYE KOMIIAHIS CKOPUCTATHCS IMM TIPaBOM - Ha
KITacuQiKariiro He BIDIMBAIOTH HAMIPY UM OYIKYBaHHS KEPIBHUIITBA MO0 TOTO, UK
KOMITaHISI pealtizye CBOE MPaBo Ha BIACTPOUKY PO3PaXYHKIB,

® PO3’SICHEHHS BIUIMBY YMOB KPEJUTYBAaHHS Ha KIacHIKaIilo - sIKIO MpaBo
BIJICTPOUMTH BPETyTIOBAHHS 3060B'I3aHHS 3aI€KUTh BiJl BUKOHAHHS OPraHi3aIlicro
TIEBHUX YMOB, TO JIaHe MPaBO iCHYE Ha JATy 3aKiHUEHHS 3BITHOTO IIEPioAy TUTHKH
B TOMY BWIIQJIKY, SIKIIO OpraHi3allisl BUKOHaTa Il YMOBH Ha JaTy 3aKiHUYCHHS
3BITHOTO Tiepioay. Opramizarfisi TOBMHHA BUKOHATH I1i YMOBH Ha JIaTy 3aKiHYEHHS
3BITHOTO TIEPIOJy, HABITh SKIO IIEpeBipKa IX BUKOHAHHSI 3IHCHIOCTHCS
KPEUTOPOM ITI3HIITIE; 1

® (YPEeTyIIOBaHHS» BHU3HAYAEThCS SK IIOTAlleHHS 3000B'I3aHb TPOIOBUMU
KOINITaMH, IHITIIMH PecypcaMy, IO MPeJCTaBIEIIOTh COO0I0 SKOHOMIYHI BUTOJI,
ab0 BIIACHUMH JIOILOBUMH IHCTPYMEHTAMH, SIKI KITACH(PIKYIOTHCS SIK KaITiTall.

MCEO 1 «Ilopammsa
(IHAHCOBOI 3BITHOCTIY,
TpaxTiHi pexomen aarii
(IFRS PS) 2 «®opmyBaHHS
CY/IKEHbB IIPO CYTTEBICTh»

TlonpaBKU BKIIOUAIOTH:

3aMiHa BUMOT A0 KOMIIAHIM pO3KPHBATHA CBOi «OCHOBHI ITIONOKEHHS» OOIIKOBOT
momituku  (significant accounting policies) BHUMOTOIO PO3KPUBATH «CYTTEBL
OO KeH s 06miKkoBoi TTOMITHKY (material accounting policies); 1

JlomaBaHHsT KepiBHUMIITBA TIPO Te, K KOMIIAHISIM CHiJ 3aCTOCOBYBATH KOHIIEIIITIIO
CYTTEBOCTI TIPY TIPUHAHATTI PIITIEHD MO0 POIKPUTTS OOIIKOBOI TIOTITHKY.
Tadopmartist po OOTIKOBY TIOMITHKY € CYTTEBOIO, SIKITIO, PO3TTBIAIONHA pa3oM 3
IHITIOIO  1HQOpMAITElo, BKIIOUCHOIO O  (iHAHCOBOi 3BITHOCTI, BOHa 3a
OOCIPYHTOBAaHMMH OWIKYBaHHIMH Mor7a O BIDIMHYTH Ha PINMIEHHS, SKI OCHOBHI
KOpUCTyBadi (HIHAHCOBOI 3BITHOCTI 3arajlbHOTO MPH3HAYCHHS pPOGISITH Ha OCHOBI
1€l 3BITHOCTI.

Xoua ormeparris, iHITa o it a6o YMOBa, 3 SIKOTO ToB'sI3aHa 1HpOpMAITist TIpo 0O6TIKOBY
TIOTITUKY, MOKe OyTH CYTTEBOIO (cama 1o coli), 1ie He 0GOB'SI3K0BO O3HAUae, o
BiMIOBiHA iH(OpMAITS TIpo OGTIKOBY IOMTHKY € CYTTEBOIO UIT (piHAHCOBOI
3BITHOCTI.

Poskputrtst HecyTTeBoi iHpOpMarii Tpo OOTIKOBY TONMITHKY Moxe OyTd
TIPUMHSATHUM, XOY i HE BUMAraeThCsl.

01 ciuns
2023 poky

MCEO 8 «O6mikoBi
TIOJIITHKH, 3MIHH B
00OITIKOBHUX OIIHKAaX Ta
TIOMIJIKH»

Jlo mosBu 1ux otipaBok, MC®3 (IAS) 8 BkmouaB BU3HaUMeHHST 0OTIKOBOT TTOMITHKA
Ta BU3HAYEHHS 3MiHU Y OyXralTepchKUX OLiHKaX . [loeqHaHHI BU3HAYEHHS OJHOTO
TIOHATTS (OGIIKOBA ITOTITHKA) 3 THITIM BH3HAUSHHIM 3MIH (3MiHa y Oy XTalTepChKIX
OIIIHKAX ) TIPHXOBYE PI3HUITIO MK 060Ma ITOHSITTSIMU.

106 3pobuty 10 BIAMIHHICTE OiTBIN sicHOIO, Paga 3 MC®3 Bupinniia 3aMiHUTH
BU3HAUCHHS 3MiHH Yy OyXralTepchKUX OIiHKaX BH3HAUCHHSM OyXTalTepChKUX
OIIHOK.

TonpaBKy 3aMiHIOIOTH BU3HAYEHHS 3MIiH Y OyXTanTepchKUX OIHKaX BU3HAUYEHHSIM
OyXTanTepchKuX OITIHOK. 3TiIHO 3 HOBUM BH3HAUCHHSM, OyXTaaTepchKi OIHKY - 11e
«TPOTTIOBI CyMU Y (DIHAHCOBII 3BITHOCTI, OITIHKA SIKMX ITOB'S13aHA 3 HEBH3HAUEHICTION
(monetary amounts in financial statements that are subject to measurement
uncertainty).

KoMmanist 37ificHIOE OyXTanTepehbKy OIIHKY 3a UL TOCSTHEHHS METH, TI0CTaBIeHOT
B OGTIKOBOT TOMITUIT. BUKOHAHHS GYXTalTepchKUX OIIHOK BKITIOUAE BUKOPHUCTAHHS
CY/UKeHb UM IIPHMIYIIEHb 3 YypaXyBaHHAM OCTaHHBOI JIOCTYIHOI Haji#HOI
iHpopMarTii.

Edextn 3MiHN BUXIIHUX JaHUX a00 METOJY OITIHKH, BUKOPUCTAHVX JUTST BUKOHAHHS
OyXralnTepchKol OINHKY, € 3MiHAMH B OyXTalTepChKHUX OITIHKAaX, SKITO BOHH HE €
PE3yIBTATOM BHUIIPABIIEHHS TIOMIJIOK IIOIIEPEHBOTO TIEPIOy.

1 ciums
2023 poky

MCEO 12 «Ilopatku Ha
TIpUCYTOK»

Onepartist, ska He € of'eqHaHHSIM Oi3HECIB, MOMKE TPHU3BECTH JIO IOYATKOBOTO
BU3HAHHS aKTHBY Ta 3000B'S3aHHS Ta HA MOMEHT ii 3/[IliCHEHHS He BIUIMBATH Hi Ha
Oyxrantepchkuif MpUOYTOK, HI Ha OIMOJAaTKOBYBaHMM TipuOyToK. Hampukman, Ha
JaTy MOYaTKy OpPEH/M OpeHJap, SIK IIPaBUIIO, BU3HAe 3000B'SI3aHHS 3 OPEHU Ta
BKIIOYAE Ty caMy CyMy YV IIOYaTKOBY BapTicTh akTWBY Yy ¢opMi IpaBa
KOPHCTYBaHHS. 3aleXHO BiJ 3aCTOCOBHOTO IIOJATKOBOTO 3aKOHOJABCTBA IIPU
IIEPBICHOMY BM3HAHHI aKTWUBY Ta 3000B'S3aHHS ITOJO Takoi orleparfii MOXyTb
BUHVIKHYTH PIBHOBENHKI OITOJAaTKOBYBAHI Ta TUMYACOBI PI3HHUIT, O BIIHIMAIOTHCSL
3BUIbHEHHS, TepeadadeHe MyHKTaMH 15 1 24, He 3acTOCOBYEThCA IO TaKUX
TUMYacOBUX PpI3HWIL, 1 TOMY OpraHiamis BU3Hac BiJKIaJeHE II0/IaTKOBE
3000B's13aHHS Ta aKTUB, 1[0 BUHUKIIO.

KowMianis, 1m0 3acToCOBYe IIONPaBKY BIIEpIIE, Mae Ha Jary IIOYaTKy CaMoro
PaHHBOTO 3 TIPEJICTARICHIX TIOPIBHSIILHIIX TIEPIOJIIB:

(2) BM3HATH BIJCTPOUCHUIA TIOJATKOBHUI aKTHB — TIEIO0 MIPOIO, B SIKill € WMOBIpHIM
HasBHICTh Yy MaHOyTHROMY OIIOJJATKOBYBAHOTO IIPUOYTKY, IIPOTH SIKOTO MOKHA
3apaxyBaTH IO Bil'€eMHY THMYACOBY Pi3HUITO,

BIJIKJIaJIeHE II0JIaTKOBE 3000B'SI3aHHS ITOJO BCIX THUMYACOBUX PI3HHI, IO

1 ciums
2023 poky
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MC®3 Ta nipaBKu 10 HUX OCHOBHI BUMOTH Eq)e;aTTI;BHa
BIJTHIMAIOTHCS Ta OIIOIATKOBYIOTHCS, TIOB'SI3aHUX:
(1) 3 akTrBaMH Y opMi TIpaBa KOPUCTYBAHHS Ta 3000B'T3aHHSIMHA 3 OPEHIM, 1
(1) 3 BU3HaHMMH 3000B'I3aHHSMU IIOJO0 BUBEAEHHS OO'€KTiB 3 eKCIDTyararlii,
BiJTHOBIICHHSI HABKOJIUIIHBOTO CEPEJIOBUINA Ta aHAJIOTTUHUMU 3000B'I3aHHAMU Ta 13
CyMaMH ITUX 3000B's13aHb, BKITIOYEHHX JI0 TIEPBICHOI BAPTOCTI BIMOBITHOTO aKTHBY,
(b) BuzHaTH cymapHMit e(eKT IIEPBHHHOIO 3acTOCYBAHHS ITUX IIOIIPABOK SIK
KOPHUI'YBAaHHSI BCTYIIHOIO CalbjJi0 HEPO3IOJIUIeHOro IpHOYTKY (abo iHIoro
KOMIIOHEHTA BIaCHOTO KalliTally, 3aJIeKHO BLJ] CHTYyallii) Ha 3a3Ha4YeHy JaTy.
MC®3 (IFRS) 10 TTompasxu 1o MC®3 (IFRS) 10 Ta MCBEO (IAS) 28 3acTOCOBYIOTBCS /IO BUITAIKIB
"KoHcomitoBana QiHaHCOBa | Mpojaky abo BHECKY aKTHBIB MiJK IHBECTOPOM Ta HOTO acoIlifioBaHOIO OpraHi3aIlieio
3BiTHICTE" Ta MCBO (IAS) | ' crimbHIM TIpreMcTBOM. 30KpeMa, TIOTIPaBKU PO3'SICHIOIOTh, TTI0 TIPUOYTKY aGo
28 "IuBecTuIiii B 30MTKY BiJ BTpaTH KOHTPOIIO HaJ| JOUIPHHOIO OPraHi3aIfielo, sika He € Gi3HecoM, B Jlara
acoIMoBaHl Ta CIIUILHI VoAl 3 AacoIifioBaHOIO oOpraHizamiero abo CIUTGHUM —ITIPHEMCTBOM,  SIKI HAGYTTH
mipremMcTBa" BpaxoOBYIOTBCSI METOJIOM y4acTi B KallTalli, BU3HAIOTHCS Y CKIal IMpHOYTKIB abo .
«[Ipomax aGo BHECOK 30UTKIB MaTePUHCHKOI KOMITaHIi JIMITIe y YacTIll 1HITIMX HEeTOB'SI3aHIX IHBECTOPIB Y HHHHOCTL
aKTHBIB Y YTOJax MixK 1itt acoriiioBaHilt opraHizarlii YM CIUTEHOMY IIIIPHEMCTBI. AHATOTIMHO, TIPUOYTKA vae Gy
IHBECTOPOM Ta HOTo un 36UTKU BiJl IIEPEOITIHKY J0 CIIPABETMBOI BapTOCT1 PEIITH YacTKU B KOJHIIHIN BHPgHaqua
acoINiHoBaHoIO JOUipHiMl opramizarii (ska Krmacu}iKyeThCs K I1HBECTHINSI B acOIHOBaHY Maé[gg
OpraHizarfielo Yu CIUILHAM | opraHizamiio abo CHUIbHE MAIIPUEMCTBO 1 BPaxoOBYEThCS METOJOM ydacTi B
TIIPUEMCTBOM) KalliTani) BU3HAIOTHCS KONMUIMHBOIO MATEPHHCHKOIO KOMIIAHIEIO TUTHKA B YacTIll
He3B'SI3aHMX 1HBECTOPIB Y HOBY acollifioBaHy oprafizario aGo CIIUTbHE
I IPUEMCTRBO.

Hapazi Komnasis oniHioe BIUTHB WX 3MiH Ha CBOXO (PIHAHCOBY 3BITHICTS.
2.3. BamoTra nogaHHs 3BITHOCTI Ta PYHKIIOHAJIbHA BATIOTA, CTYHiHb OKPYIJIEHHS

Basmrora noganHs 3BITHOCTI BiAMIOBIAA€ (DYHKI[IOHATIBHIN BATIOTI, SKOK € HAIIIOHAIBHA BATIOTa Y KpaiHU —

TPUBHS, CKITAJCHA Y THCAYAX IPUBCHbB, OKPYTTICHUX OO LIJIAX THCTY.
2.4. IlpunywenHs npo 6e3nepepBHICTL AilJILHOCTI

dinancoBa 3BiTHICTE POHAY NIATOTOBICHA BHXOAMSYM 3 TPUNVINCHHS OC3MEPEPBHOCTI iSNTBHOCTI,
BIAMOBIAHO A0 SKOTO peaisailisi aKTHUBIB 1 MOTamICHHS 3000B s13aHb BIAOYBAETBCA B XOAl 3BHYAMHOL
mistipHOCTI. DiHAaHCOBA 3BITHICTH HE BKIIOYAE KOPUTYBAHHS, SIKI HECOOXIAHO Oyj10 O MPOBECTH B TOMY
BUMAAKY, AkOu (DOHA HE MIT MPOJOBKUTH MOAAIBING 3MIHCHCHHS (PIHAHCOBO-TOCHOAAPCHKOI AISUTBHOCTI
BIAMOBIAHO O MPUHIIMITIB O3NCPESPBHOCTI AISLIBHOCTI.

Kepisuuireo Komnanii BBaxkae, mo CyTTeBOi HEBU3HAMCHOCTI 100 MOXKIHBOCTI DOHAY MPOTOBKYBATH
CBOIO AISUTBHICTh HA TICPIO, K MiHIMYM 12 MICSIB 3 1aTh moAaHH i€l piHAHCOBOI 3BITHOCTI, HE icHye. Ham
HE BiIoMi (akTopH, sKi MO OH CBIJUUTH MPO HEMOXKIHBICTh MPOAOBXKYBaTH DOHIOM CBOIO MISTBHICTD Y
MaiiOyTHpoMy. CTaHOM Ha JaTy (iHAHCOBOI 3BITHOCTI MH HE MaeMO HaMipiB IPUIIMHATH UM CYTTEBO 3rOPTATH
TOCHOAAPCHKY isUTBHICTb.

Brmue cmamaxy COVID-19 (xoponaBipycy) Ta BXKHTHX VpsIOoM YKpaiHH KapaHTHHHHX —Ta
0OMEKYBATIPHUX 3aXOXiB, COPSAMOBAHMX HA 3amoOiraHHs HOro MOJATbLIIOMY BHHHUKHEHHIO 1 TMOIIHUPEHHIO,
BKJTFOUHO 3 HAA3BUYANHOI) CUTYAIIEI0, MOXKE CIPUYMHUATH BILIHB HA MOJAMIBIIY MisIbHICTh DOHIA, HACTIIKH

SKOTO HA JAHHH Yac HEMOKIINBO OLIIHUTH.
2.5. PimieHHs1 npo 3aTBepAkeHHs1 (iHAHCOBOI 3BITHOCTI

dinancosa 3BiTHICTF DOHAY 3aTBEpIKEHA OO BUIYCKY (3 MeToro ompwiroaHeHns1) Kommanii 05 ciung
2022 poky. Hi yuacuuku dDonxy, Hi iHII 0cOOM HE MarOTh HpaBa BHOCHUTH 3MiHH A0 wWiei (iHAHCOBOI
3BITHOCTI MIC/IS i1 3aTBEPAKEHHS 1O BHUITYCKY .

2.6. 3BiTHHIi nepioa (piHaHCOBOT 3BITHOCTI

3BITHUM HEpioAoM, 3a sAKuH popMyerbcs (iHAHCOBA 3BITHICTh, BBAKAETHCA KAJICHIAAPHHUU PIK, TOOTO
nepion 3 01 ciuns no 31 rpyansa 2021 poky.



3. CyTTeBi moy103KeHHST 00.TIKOBOT MOIITHKH
3.1. OcHOBH OLIIHKH, 32aCTOCOBAHA NPH CKJIAJAHHI (PiHAHCOBOI 3BITHOCTI

Lls dinancoBa 3BITHICTP MATOTOBACHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI TA CHPABEAIUBOI BApTOCTI a00
aMoprtuzaiiiinoi cobiBapTocTi OKpeMux (iHAHCOBHX IHCTPYMEHTIB BiamosigHO mo MC®3 9 «DinaHCcOBI
1HCTpyMeHT». OIiHKa CIIPaBeATHUBOI BAPTOCTI 3A1HCHIOETHCS 3 BUKOPUCTAHHIM METOIB OLIIHKH (JiHAHCOBUX
1HCTpyMEHTIB, A03BojJcHHX MC®3 13 «OwiHKH 3a CHOpaBEAIHBOIO BapTICTIO». Taki METOAU OL[IHKH
BKJTOUAIOTh BUKOPUCTAHHS CIPABSAIMBOI BAPTOCTI SIK LiHU, ska Oyja O TpumaHa 3a MPOJAX aKTHBY, abo
CIUIaueHa 3a mepenavy 3000B'I3aHHA y 3BHUAHIA omepamii MK YYaCHHKAMH PUHKY HA JaTy OLIHKH.
30KkpeMa, BHKOPHCTAHHS OIPKOBHX KOTHPYBaHb a00 JAaHUX MPO MOTOYHY PHHKOBY BAapTICTh 1HILOTO
AHAJIOTIYHOTO 34 XAPaKTCPOM IHCTPYMEHTY, aHaM3 JUCKOHTOBAHUX TPOIIOBUX MOTOKIB a00 1HINI MOZACTI
BHU3HAUCHHA cCIpaBeanuBoi BaptocTi. llepeabauysBaHa cnpaBeqirBa BapTicTh (IHAHCOBHX AKTHUBIB 1
3000B’43aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HAABHOI iHpopMaIii Mpo pUHOK 1 BiANOBIIHUX METOAIB OLIHKH.

3.2. 3arajbHi MOJ0KEHHS 1040 00JIIKOBHX IMOJITHK

3.2.1. Ocuosa gpopmysanus 061iko8ux noaimux

OO0/1IKOBI HOMITHKY — KOHKPETHI MPUHIIUIH, OCHOBH, JOMOBICHOCTI, MPaBHJIA TA MPAKTHKA, 3aCTOCOBAHI
CyO'eKTOM TOCTIOAPIOBAHHS TPH CKIAAaHHI Ta mogaHHi (inancosoi 3BiTHOCTI. MC®3 HaBoguTh 00TIKOBI
MOMTHKH, sKi, 32 BucHOBKOM PMCBO, marote 3mory ckiactu Taky (iHAHCOBY 3BITHICTh, K4 MICTHTHME
JOPEYHY Ta AOCTOBIpHY 1H(GOPMALIIO MPO ONeparii, 1HII MOAll Ta YMOBH, A0 SKHUX BOHH 3aCTOCOBYHOTHCS.
Taxi mOmITHKY HE CIiJ 3aCTOCOBYBATH, SIKIIO BIUTHB iX 3aCTOCYBAHHS € HECYTTEBUM.

Oo6mikosa nosituka QoHAY Po3podicHA Ta 3aTBepAKeHA KepiBHUITBOM KoMmnaHii BIANOBIZHO 10 BUMOT
MCBO 8 «OQ0611K0BI MOMITAKA, 3MIHUA B OO TIKOBHX OILIIHKAX Ta MOMUJIKH» Ta 1HIMUX YuHHX MCD3, 30kpema,
MC®3 9 «Dinancosi iHcTpymenT» Ta MCD3 15 «Jloxix Bix AOroBOPIB 3 KIIIEHTAME.

3.2.2. Inghopmauyin npo 3minu 6 0b1ikosux noximurax

Kommanis o0upae Ta 3aCTOCOBYE CBOK OOMIKOBI MOMITHKH MOCTITOBHO [T MOAIOHUX OMEparii, 1HIIHUX
noii abo ymoB, skino MC®3 KOHKpPETHO HE BUMArae abo HE JO3BOJISIE BU3HAUCHHS KATCropii crateH, qs

SKHX 1HI MO THKA MOXKYTb OYTH JOPCUHHMHU.

3.2.3. @opma ma nazeu inancosux 36imie

Cknax xkoMmmiekTy (iHaHCOBHX 3BITIB Ta Ha3eu (opMm (inaHcoBoi 3BiTHOCTI POHAY BIANOBIAAOTH
Bumoram, BctanoBieHUM HII(C)BO 1 «3araneni BuMorn 10 ¢inancosoi 3BiTHOCTI» Ta Gopmu IpumiTok, mo
po3podacHi y BignosigrocTi 10 MC®3. dopma i 3mict diHaHCOBOI 3BITHOCTI BiAnosiaae sBumoram MCBO 27
«®DinaHcoBa 3BITHICTE». P1HAHCOBA 3BITHICTH BKITIOYAE:

- banmanc (3BiT npo ¢dinancosuii ctad) ctanoM Ha 31.12.2021 p.;

- 3BiT 1po (piHaHCOBI pe3yapTaTy (3BIT MPo CYKYIHUM A0xix) 3a mepiox 3 01.01.2021 p. mo 31.12.2021 p;
- 3BIT PO PYX I'POLIOBHX KOIITIB (3a mpsaMuM MeToaoM) 3a nepiox 3 01.01.2021 p. mo 31.12.2021 p.;

- 3BiT mpo BracHuH Kamitan 3a nepiox 3 01.01.2021 p. mo 31.12.2021 p.;

- IIpumitku no dinancosoi 3BiTHOCTI 3a mepiox 3 01.01.2021 p. mo 31.12.2021 p., 1m0 MiCTATH CTHUCTHHA

BUKJIJ CYTTEBUX OOIIKOBHX MOJITHK Ta 1HIII MOSCHIOBANBHI IPUMITKH.

3.2.4. Memoou nooanns ingpopmauii y pinancosux 3eimax

3rizno MC®3 3Bit npo cykymHui A0XiA nepeadadac MOAAHHS BUTPAT, BU3HAHUX Yy NPUOYTKY abo
30UTKY, 3a KIacH(iKaIlew, OCHOBAHOKW Ha MeToal "dyHkiii Butpar" abo "cobiBapTocTi peamizarii”, 3riqHo 3



SKUM BUTPaTH KIacH(iKyIOTh BIATIOBIAHO A0 iX (YHKIIH SIK YaCTHHHU cODIBAPTOCTI UM, HANPHUKIAJ, BUTPAT HA
30yT a00 aAMIHICTPATUBHY AiSAIbHICTS.

[IpencraBneHHs TPOLIOBUX MOTOKIB BiJ ONEPalidHOI AISIBHOCTI V 3BiTI MPO PYX TPOLIOBHX KOIITIB
3OIHCHIOETHCA 13 3aCTOCYBAHHAM MHPSIMOTO METOAY, 3TLAHO 3 SKUM PO3KPHUBAETHCA 1HGOPMALIA PO OCHOBHI
KIacH HAAXO/KCHb TPOLIOBUX KOIITIB YM BHILIAT TPOINOBUX KowmTiB. [HopMmaris mpo OCHOBHI BHIU

IPOLIOBHX HAIXOMKEHBb Ta TPOLIOBUX BUIIAT (POPMYETHCS Ha TiacTasi 00mikoBuX 3amucis QoHAy.

3.3. O6ikoBi NOTITHKH 11040 (iHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznauus ma oyinka inancosux incmpymenmie

Kommanis BusHae dinancoBuii aktuB a0o (hiHAHCOBE 3000B's3aHHs y Oamanci BigmosiaHo 10 MC®3,
KOJIH 1 TIIBKH KOJIH BOHO CTA€ CTOPOHOK KOHTPAKTHHUX IMOJIOKEHB 10A0 (hiHaHCOBOrO iHCTpyMeHTa. Onepari
3 mpuadaHHg a00 TpoJaKy (IHAHCOBHX IHCTPYMCHTIB BH3HAIOTHCSH 13 3aCTOCYBaHHAM OOIIKY 3a JaToro

PO3PaxyHKY.

3a cTpokoM BUKOHAHHS (iHAHCOBI akTHBH Ta (BIHAHCOBI 3000B sI3aHHS MOJUTIIOTECS HA MOTOYHI (31
CTPOKOM BHUKOHAHHS 3000B’s13aHb A0 |2 MICAI[IB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHUKOHAHHS 3000B’s3aHb
Oinpine 12 micsis).

Kommnanisn knacugikye (iHAHCOBI aKTHUBH SK Taki, IO OLIHIOITHCS Y MOJANTBIIOMY 33 CHPABEATHBOIO
BapTICTIO HA OCHOBI 000X TAKUX YHHHHKIB!

a) Mozeni Oi3Hecy cyd €KTa rOCHOAAPIOBAHHS AT VIPaBIiHHS (DIHAHCOBUMH aKTHBAMH; Ta
0) XapaKTEPUCTUK KOHTPAKTHHUX I'POIIOBHX MOTOKIB ()JiHAHCOBOTO AKTHBY.
Kommnanis Bu3Hae Taki kateropii QpiHAHCOBUX aKTHBIB:

e (hiHAHCOBI AKTHBH, IO OLIHIKTHCI 34 CHPABSAIHUBOK BAPTICTIO, 3 BIJOOPAKCHHIM PE3YJIbTATY
MEPEOLIIHKY ¥ MPHOYTKY abo 30HUTKY;

e (hiHAHCOBI AKTHBH, IO OLIHIITHCS 3a AMOPTHU30BAHOKO COOIBAPTICTIO.

®DiHaHCOBHUI aKTUB OLIHIOETHCS 32 AMOPTH30BAHOK COOIBAPTICTIO B Pa3i OAHOYACHOTO JOTPUMAHHS 000X
3a3HAYCHUX HUKUYC YMOB!

(a) dinaHCOBUII aKTHB YTPUMYETBCA B paMkax Oi3HEC-MOAECTI, METOIO SIKOi € yTpUMaHHS (PIHAHCOBUX
AKTHUBIB JJ15 OACPKAHHS JOTOBIPHHUX I'POIIOBHX MOTOKIB; 1

(0) morosipHi YMOBH (hiHAHCOBOTO aKTHBY T'CHEPYIOTh V IEBHI JAaTH TPOLIOBI MOTOKH, KOTPL € CYTO
BUIUTATAMU OCHOBHOI CYMH Ta IPOLICHTIB HA HENOTALICHY YaCTKy OCHOBHOI CYMHL.

®diHaHCOBUI aKTHUB OLIHIOETHCS 33 CIPABSAIUBOKD BAPTICTIO YEPE3 IHIIUH CYKYOHHHM JOXIiA y pasi
OJHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HIKYC YMOB!

(a) diHaHCOBHII aKTHB YTPUMYETHCS B paMKax OI3HEC-MOJC/I, META SIKOi MOCITAETHCS SIK MHIISIXOM
OJEPIKAHHS JOTOBIPHHX IPOIIOBHX MOTOKIB, TAK 1 IUIIXOM MPOAaxy (iHAHCOBHUX AKTHUBIB, 1

(6) moroeipHi YMOBH (PIHAHCOBOTO AKTHUBY I'CHEPYIOTh V TNEBHI AATH TIPOLIOBI NMOTOKH, KOTPI € CYTO
BUIUTIATAMU OCHOBHOI CYMH Ta IPOLICHTIB HA HENOTALICHY YaCTKy OCHOBHOI CYMHL.

Kommnanis Bu3Hae Taki kateropii ¢piHaHCOBHX 3000B'I3aHb:
e (hiHAHCOBI 3000B SI3aHHSI, IO OLIIHFOKOTHCS 34 AMOPTHU30BAHOKO COOIBAPTICTIO.

e (hiHaHCOBI 3000B'I3aHHS, OILIHCHI 32 CIOPABCIIHBOK BAPTICTIO, 3 BIAOOPAKCHHSIM PE3YIbTATY
MEPCOLIIHKY Y MPHOYTKY ab0 30HTKY.



ITig vac nepeicHOro BU3HaHHA (PiHAHCOBOTO akTHBY a00 (piHaHCOBOTrO 3000B'13anH1 KoMmmaHis oniHioe ix
3a IXHBOIO CIIPABEAIHBOIO BAPTICTIO.

[Tpu nprnuHeHHI BU3HAHHS (D1HAHCOBOTO AKTHBY MOBHICTIO PI13HULI MIXK:
a) OamaHCOBOIO BaPTICTIO (OLIIHCHOKO HA JATY MPHUIMHCHHS BU3HAHHS) T2

0) OTPUMAHOI KOMIICHCALIE (BKIIOYAOYH OVAb-IKUH HOBUH OTPUMAHUU aKTHB MIHYC OyIb-IKEC HOBC
B34TE 3000B 13aHHA) BU3HAIOTh Y NPUOYTKY a00 30HTKY.

®diHaHCOBUI aKTHUB OI[IHIOETHCS 3a AMOPTH30BAHOK COOIBAPTICTIO, SKIIO BIH MPUAOABAETHCI 3 MCTOI
OJCPKAHHS JOTOBIPHUX TI'POLIOBUX MOTOKIB 1 JOTOBIpHI YMOBU (DIHAHCOBOTO AKTHBY T'CHEPYIOTh T'POIIOBI
MOTOKH, KOTPI € CYTO BHIIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAECHY YaCTKY OCHOBHOI CYMH.

Kommnanis Bu3Hae peseps mif 30UTKH AN OHWIKYBAHUX KPEIUTHUX 30UTKIB 32 (JIHAHCOBHM AKTUBOM, SIKHH

OO IIKOBYETHCS 32 AMOPTHU30BAHOK) BAPTICTIO.

OO0nikoBa MOMITHKA MO0 MHOAATBINOI OLIHKK (PIHAHCOBHUX IHCTPYMCHTIB PO3KPHBAETBCA HIKYC V
BIAMOBIAHUX PO3ALIaX OOMKOBOI MOTITHKH.

3.3.2. I'pouwoei kowimu ma ixui exeieaienmu
I'poimoBi KOIITH CKIAAAOTHCS 3 TOTIBKH B KaCl TA KOIITIB HA MOTOYHHUX PAXYHKAX V OAHKAX.

ExBiBaleHTH TIpOIIOBHX KOWITIB — I KOPOTKOCTPOKOBI, BHCOKOTIKBIAHI IHBECTHLIi, $Ki BiTBHO
KOHBEPTYIOTHCA V BIIOMI CYMH TPOIIOBHX KOIOTIB 1 SIKMM MPHTAMAHHHHN HE3HAYHHHA PH3HK 3MIHH BapTOCTI.
IHBecTHIIIST BU3HAYAETHCS 3a3BUYAN SK CKBIBAJICHT IPOIIOBUX KOINTIB TUIBKH B Pa3l KOPOTKOTO CTPOKY
MOTAIICHHS, HAITPHUKIA, MPOTATOM HE OLITbIIE HI’K TPH MICHLI 3 JaTH TPHUAOAHHS.

I'pomroBi kot Ta iX CKBIBAJICHTH MOXKYTh YTPHUMYBATHCS, a OMCpalli 3 HUMH MOPOBOJUTHCS B
HALOHAJIbHIHA BAIIOTI Ta B 1HO3EMHIH BAIIOTI.

I'pomroBi xomTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BLANOBIAHOCTI KPUTEP1IM BU3HAHHS AKTUBAMH.

IMoxanmpina oOIfiHKA TPOLIOBHX KOINTIB 3AIMCHIOETHCH 34 CHPABSIIMBOIO BAPTICTIO, SKA JOPIBHIOE iX
HOMIiHAIBHIH BapTOCTI.

IMoxanmpina OWIHKA CKBIBAJICHTIB TPOIIOBHX KOINTIB, MPCACTABICHUX ACTIO3UTAMH, 3IIHCHIOETBCSA 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

[lepeicHa Ta noaanpina OLiHKA MPOLIOBUX KOIUTIB Ta iX CKBIBAJCHTIB B 1HO3EMHIH BaMOTI 301HCHIOETHCS
v pyHKIIOHATBHIH BamoTI 32 odiniiHnME Kypcamu HamonansHoro Oanky Y kpainu (HBY).

VY pasi oOMexeHHS IMpaBa BHKOPHUCTAHHA KOLOTIB HA MOTOYHHMX PaxyHKax B v OaHKax (HAOpUKIAZ, Y
Bunagky npuzHaucHHA HBY B OaHKiBCBKIH yCTaHOBI THMYAcOBOi agMiHICTpamii) i aKTHBH MOXYTb OyTH
knacu(pikoBaHi V CKIaJl HEHNOTOYHWX akTueiB. Y Bumaaky npuiiHatts HBY pimenns npo niksigariro
0aHKIBCbKOI YCTAHOBH Ta BIACYTHOCTI MMOBIPHOCTI MOBEPHEHHS I'POIIOBHX KOIUTIB, BU3HAHHS iX SIK AKTHBY
MPUITHHAETHCA 1 IX BAPTICTh BIAOOPAKAETBCA V CKIIAA1 30MTKIB 3BITHOTO MEPIOay.

3.3.3. Dinancosi akmusu, w0 OUIHIOWMbLCS 30 AMOPMUZOBAH OO CODisapmicmio

Ho ¢iHaHCOBHMX aKTHBIB, IO OLIHIOIOTHCSA 3a aMOPTH30BaHOIKO coOiBapTicTo, KommaHis BIAHOCHTH
JCTIO3UTH, ASOITOPChKY 3a00PTOBAHICTD, Y TOMY YHC/Il MTO3UKH.

IMicas mepsicHoro Bu3HanHs KomraHis OIHIOE iX 33 aMOPTH30BAHOK COOIBAPTICTIO, 3aCTOCOBYHOUH
METOJ ¢(heKTHBHOTO BIACOTKA.

3aCcTOCOBYIOUH aHATI3 JUCKOHTOBAHHWX TPOLIOBHX MOTOKiB, KoMmmaHis BHKOPHCTOBYE OXHY YH KilbKa
CTaBOK JUCKOHTY, KOTpi BIANOBIOAIOTH MEPCBAKAIOYAM HA PHHKY HOPMaM JOXOAY Jnd (iHAHCOBHX
IHCTPYMEHTIB, SIKI MalOThb B OCHOBHOMY NOAIOHI YMOBH 1 XapaKTCPHCTHKH, BKIIOUAIOYH KPEAUTHY SKICTh
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IHCTPYMEHTA, 3aJMIIOK CTPOKY, MPOTATOM SIKOTO CTAaBKA BIJCOTKA 32 KOHTPAKTOM € (IKCOBAHOK, & TAKOXK
3aJMIIOK CTPOKY IO MOTAIICHHS OCHOBHOI CYMH Ta BATIOTY, B AKIH 301HCHIOBATUMYTHCS IIIATCKI.

KommnaHis ouiHIOE CTaHOM Ha KOKHY 3BITHY JATy Pe3epB Iix 30UTKH 3a (DIHAHCOBHM IHCTPYMCHTOM V
PO3MIpI, IO TOPIBHIOE:

- 12-micayHMM OYIKYBaHUM KPCAMTHHM 30HTKAM y pasl, AKIO KPSIUTHUH PH3UK HA 3BITHY AATy HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY NICPBICHOTO BU3HAHHS,

- OUIKYBAHUM KPEIUTHUM 30HUTKaM 32 BeCh CTPOK Aii (iHAHCOBOrO iIHCTPYMEHTY, SKIIO KPSIUTHUH PU3HK
3a TakuM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bunagky (iHAaHCOBHX aKTHUBIB KPCIUTHHM 30HUTKOM € TEIICPIIIHS BAPTICTh PI3HHULI MiXK JOTOBIPHUMH
I'POLIOBUMH MOTOKAMH, HANCKHUMH O CIUIATH HAa KOpUCTh DOHAY 3a AOrOBOPOM; 1 FPOLIOBUMH MOTOKAMH,

axi PoHA 0UiKy€e OACPIKATH HA CBOIO KOPHCTb.

CranoM Ha KOkHY 3BiTHY gaty KommaHis OLiHIOE, YM 3a3HAB KPEAWTHHH PHU3UK 3a (HiHAHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMEHTY HEpBICHOrO BH3HaHHA. [IpH BUKOHAHHI Takoi OLIHKH
Kowmmanis 3amicTe 3MiHM CYMH OYIKYBAaHHMX KPCAMTHHX 30HMTKIB BUKOPHUCTOBYE 3MIHY PHU3HKY HACTAHHS
gedonty (HCBUKOHAHHS 3000B'13aHb) MPOTATOM OYIKYBAHOTO CTPOKY Ali (iHaHcOBOro iHcTpymeHrta. i
BUKOHaHHA Takoi ouiHkyd KowmmaHis mopiBHIOE pr3mk HactaHHA AcGonTy (HEBHKOHAHHA 3000B'd13aHB) 32
(iHAHCOBMM 1HCTPYMCHTOM CTaHOM Ha 3BITHY JaTy 3 pHU3MKOM HactaHHg acdonty 3a ¢iHaHCOBHM
IHCTPYMCHTOM CTaHOM Ha JaTy MCPBICHOTO BHU3HAHHS, 1 BPAXOBYE MPH LIbOMY OOIPYHTOBAHO HEOOXITHY Ta
MATBEpIKYyBaHy iH(opManir, o € JOCTYMHOW 0e¢3 HAAMIPHHX BHTpaT abo 3yCWIb, 1 BKAa3ye HA 3HAYHE
3POCTAHHSA KPESAUTHOTO PUBHKY 3 MOMECHTY NIEPBICHOTO BU3HAHHSL

Kommnanis Moke 3po0HTH MPUITYLICHHS PO TC, MO KPSIUTHUN PH3HK 32 (IHAHCOBUM 1HCTPYMEHTOM HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMCHTY MCPBICHOTO BH3HAHHS, SKINO OYI0 3'ICOBAHO, IO (hiHAHCOBHI
IHCTPYMEHT Ma€ HU3bKHUH PIBEHb KPEIUTHOTO PU3HKY CTAHOM HA 3BITHY JaTV.

VY Bumaaky (IHAHCOBOTO AKTUBY, IO € KPEAUTHO-3HELIHCHUM CTAHOM HAa 3BITHY Jary, alc HE €
npuadaHuM abo CTBOPCHUM KPCIUTHO-3HEIIHCHUM (hIHAHCOBMM akTHBOM, KoMmaHis OLIHIOE O4YiKYBaHi
KPCAUTHI 30UTKH SIK PI3HHUIKD MIXK BAJOBOK OaJaHCOBOKO BAPTICTIO AKTHBY Ta TCMCPIIIHBOK) BAPTICTHO
OYiKyBaHUX MaHOYTHIX IPOLIOBUX MOTOKIB, JUCKOHTOBAHOIO 3a MEPBICHOK ¢(CKTUBHOK CTABKOI BIACOTKA
3a (piHaHCOBUM akTHBOM. Byap-ike KOpUIyBaHHS BU3HAETHCHA B MPHOVTKY a0 30MTKY gk mpuOyTOK abo

30MTOK BiJl 3MCHIIICHHSI KOPUCHOCTI.

VY cBoili poboti KommaHis 3acTocoBye AN OLIHIOBAHHS OYIKYBAHUX KPECIUTHUX 30WUTKIB MPAKTHUHI
MPUHOMH, IO BIAMOBIJAIOTH HPUHIHIAM, HABSACHUM Yy TiyHKTI 5.5.17 MC®3 9.

3anexxHo Bix cutvauii kepiBHULTBO KoMmaHii BUKOPHCTOBYE JUIs OLIHIOBAHHS 12-MiCSIHUX OYIKYBaHHX
KPEIUTHHX 30UTKIB 200 OUYIKYBAHHMX KPEAWTHHUX 30UTKIB 32 BECh CTPOK Aii 3a (piHAHCOBUMH aKTUBAMHM CBIH
BJIACHUH JOCBLA KPEIUTHHUX 30UTKIB 32 TOPrOBEIBHOIO AeOITOPCHKOIO 3a00ProBaHICTIO.

Jis oIiHIOBAHHS KPESOUTHUX 30UTKIB 3a AcmosutamMu KommaHis BUKOPUCTOBYE AUBEPCU(IKALIID 3a
CTPOKAMH PO3MILNECHHS ACMO3UTIB, PEHUTHHroM OaHKIB 3a CTYNCHEM HAOIHHOCTI, OTPHMaHy 3 BLAKPUTHX
Jkepen, iHGopmario moa0 OaHKIBChKOI YCTAHOBH, ONMyOIIiKoBaHy Ha caiTi HamonansHoro Oanky Ykpainu,
PEHTHHTOBUX areHTCTB :

® [pH PO3MIIICHHI ACTO3UTY B OAHKY 3 BHCOKOI HATIMHICTIO (IHBECTHLIWHHUH PIBEHb PCHTHHTY
uaAAA, uaAA, uaA, vaBBB Ta GaHku, 10 MaOTh MPOTHO3 «CTAOLIBHHUI, IO MPUCBOIOETHCS
PCHTHHTOBHIMH arcHTCTBaMH, Ki BHeCCHI 10 JlepikaBHOro peecTpy YIOBHOBAXKCHHUX
petituarosux arearcTs HKLITI®P) Ha nary po3milueHHs KOIITIB Pe3¢pPB 30UTKIB PO3PAXOBYETHCS
B 3QJICKHOCTI BIA CTPOKY Ta YMOB PO3MILICHHS (TP po3MmitieHHI Bix 1 10 6 MiCALIB — po3Mip
30uTKY cknagae — «0%y, Big 6 Micauis g0 1 poky — «1%p», Oinmpme 1 poxy — «2%» Bix cymu
PO3MILICHHS,



® [pH PO3MILICHHI ACMO3UTY B GAHKY 3 OIMbIN HU3BKHUM KPCIUTHUM PCHTHHIOM (CHCKYJISTHBHHHA
PIBCHb PEUTHHIY, IO MPUCBOIOETHCS PCHTHHIOBUMH arcHTCTBAMH, SIKi BHECCHI A0 [lepxaBHOTO
peectpy ymoBHOBaKeHUX pentunroux arcurcts HKUIIDP) wa maty po3MimiCHHS KOIITIB
pe3epB 30MTKY pO3paxoBYEThCA vV po3Mipl Bix «5%» go «153%» B 3amexHOCTI BiA po3Mipy
PH3BHKY.

/ebimopcoka 3abopzosanicmeo

BesymoBHa nebitopchka 3a00proBaHICTE BH3HAETHCA AK aKTHB TOAl, Koo QPOHA cTae CTOPOHOIO
JOTOBOPY Ta, BHACILAOK LOr0, HAOYBAE FOPUANYHE MPABO OJCPIKATH IPOLIOBI KOLITH.

IepBicHa omiHka Ae0ITOPCHKOT 3a00PTOBAHOCTI 3IHCHIOETHCS 32 CITPABETMBOIO BAPTICTIO.

Ha motouny mebitopcerky 3aboprosanicte KoMmasis cTBOpIOE pe3epB OUIKYBAHHUX KPEIUTHHUX 30HMTKIB
MoJ0:

e ormepaniii 3 IHIIMMH 0cO0aMH — HAPaXOBY€ThCS PE3CPB OUIKYBAHUX KPESAUTHUX 30UTKIB V po3mipi 1 %
BiJ CyMH Ae0ITOPCHKOI 3a00PrOBAHOCTI;

e omcpauiii 3 MOB M3aHUMH 0COOAMH — HAapaxOBYETHCS PE3CPB OUIKYBAHHUX KPSAUTHHX 30WUTKIB Y
po3mipi 3 % Bix cymu ASOITOPCHKOT 3a00ProOBaHOCTI.

[Torouny meGiTopceky 3aboproBaHiCTh O€3 BCTAHOBICHOI CTaBKH BiacoTka DoHI OLIHIOE 32 CYMOIO
MEPBICHOTO PaxyHKY (GakTypH, IKINO BIUIUB IUCKOHTYBAHHS € HECYTTEBHM.

Ha mpoctpoueny moTouny aeGIiTOPChKY 3a0oproeanicTe DOH/ CTBOPIOE PE3CPB OUIKYBAHUX KPSIUTHHUX
30MTKIB BiJ CYMH OOPrY BIAMOBIAHO A0 CTPOKIB MPOCTPOUCHHS MIATEHKIB!

e Bix | 10 92 AHIB — HAPaXOBYETHCS PE3EPB OUIKYBAHUX KPEAMTHHX 30UTKIB Vv po3mipi 1 % Bix
cymu Oopry;

e Bix 93 1o 186 aHIB — HAPAXOBYETHCA PE3EPB OUIKYBAHUX KPECAUTHUX 30UTKIB v po3mipi 3 % Bix
cymu 6Opry;

e mpocTpoucHa MoHax 187 OHIB — HApaxOBYETbCS PE3CPB OUIKYBAHUX KPCAMTHHX 30HTKIB V
poamipi 9 % Big cymu dopry.

3.3.4. @inancosi axmueu, w0 OUIHIIOMbLCA 3d CRPABEOIUBON BAPMICMIO, 3 BI00OPAHCEHHAM
pe3pibmamy nepeoyinku y npudymKy aoo 30umky

Ho ¢iHaHCOBHX aKkTHBIB, IO OLIHIOKOTHCA 33 CHPABCIIHBOIO BAPTICTIO, 3 BIAOOPAKCHHSAM PE3yIbTATy
MCPCOLIHKN y TpHOYTKY ad0 30UTKY, BIAHOCATBCA akiii Ta mai (YacTKH) rocHOJapChbKHUX TOBAPHUCTB,
nebiTopcbka 3a00proBaHICTb.

ITicas nepsicHoro Bu3HanHs KoMmmaHist OLIHIOE iX 33 CIPaBSATUBOI) BAPTICTIO.

CrpaBeniviBa BapTiCTh akiil, sSKi BHECEHI OO OIpXKOBOTO CITUCKY, OLIHIOETHCH 32 OIPKOBHUM KYPCOM
oprasizaTopa TOPTiBIi.

Axmo akuii MaroTe 00Ir OLTBII SIK HA OJHOMY OPraHi3aTopi TOPTiBIi, MPH PO3PAXYHKY BAPTOCTI AKTUBIB
Taki 1HCTPYMCHTH OLIHIOKOTBCA 332 KYPCOM Ha OCHOBHOMY PHUHKY AJIS LIBOTO aKTHUBY abo, 3a BIACYTHOCTI
OCHOBHOT'O PHHKY, HAa HAWCHPHATIMBIIIOMY PHHKY IS HbOTO. 3a BILACYTHOCTI CBIAYCHb HA KOPHCTh
MPOTHJIC)KHOTO, PUHOK, Ha sikoMy KoMmaHnis 3a3Buyaii 341HCHIOE ONepaniio NpoJaXy aKTHBY, MPUUMAETbCS
3a OCHOBHHH pUHOK a0, 32 BIACYTHOCTI OCHOBHOTO PHUHKY, 32 HAHCTIPUATIHUBIIINHA PHHOK.

[Ipn ouwiHmi cnpaBeaaMBOi BApTOCTI AKTHBIB 3aCTOCOBYIOTBCS MCTOTU OLIHKH BapTOCTi, SKi
BIAMOBIOAIOTE OOCTAaBHHAM Ta M SKUX € JOCTATHBO [AAHUX, I[O0 OLIHUTH CIPABCAIHBY BapTICTh,
MAaKCUMI3YIOUM BUKOPUCTAHHA JOPCYHHX BIAKPUTHUX JAHUX Ta MIHIMI3VIOUH BHKOPHUCTAHHA 3aKPUTHX

BXIJHHUX JaHUX.



Axmo € miacraBu BBaXKaTH, IO OanaHCOBA BAaPTICTh CYTTEBO BIAPI3HIETHCSA BiJ CHPaBEININBOI,
Komnanis Bu3HAUae CrpaBeIIUBY BapPTICTh 3a MOMOMOIOK IHIMTHUX METOMIB OIIHKU. BIIXHICHHS MOKYTb
OYTH 3YMOBICHI 3HAYHHMH 3MiHAMH y (IHAHCOBOMY CTaHI EMITCHTA Ta/ad0 3MIHAMH KOH FOHKTYPH PHHKIB,
HA SKUX €MITCHT 301HCHIOE CBOIO AlSNTBHICTD, & TAKOXK 3MIHAMH Y KOH FOHKTYPi OHAOBOrO PUHKY.

CropaBenivBa BapTicTh akuid, oOIr AKUX 3YIMHHEHO, V TOMY YHUCHI LIHHUX NANCpiB CMITCHTIB, fKI
BKmO4cHI 10 CIMUCKY €MITEHTIB, IO MAOTh O3HAKH (PIKTHBHOCTI, BU3HAYAETHCH 13 YPAXYBAHHAM HAsBHOCTI
CTPOKIB BIOHOBJCHHS O0IrY TakuxX LIHHUX MarepiB, HASBHOCTI (iHAHCOBOI 3BITHOCTI TAKHX CMITCHTIB,
PE3YNBTATIB IX AISTIBHOCTI, O4IKYBAHHS HAAXOMKEHHS MAHOYTHIX CKOHOMIYHHUX BHTIN.

Jng Bu3HAUYCHHA CHOpaBeAnUBOi BapTOCTI (PIHAHCOBHX AaKTHBIB (YacTOK Yy CTATYTHOMY KamliTami
mignpuemcts) Kommanis i3 01 ciung 2019 poky 3acTocoBye Taki METOAM OLIHKH BapTOCTi: PUHKOBHH,
BHUTPATHHUH Ta JOXITHUH MAXIA.

INpuiiHaTHUM € OJWUH METOM OLIHKH BAapPTOCTI (HAMPHUK/IAA, MPU OLIHII AKTHBY 3 BUKOPHCTAHHSM IIIH
KOTHPYBAaHHS HA aKTHBHOMY PHUHKY UM 1ACHTHYHUX aKTHBIB). Y BHNAAKAaX, KOJU BIAKPUTHX LIH HEMAE,
Cy0’€KT TOCMIONAPIOBAHHS OLIHIOE CIPABCIIHBY BapTICTh 3000B 43aHHA ab0 1HCTPYMCHTY KamiTalny 3a
JOMOMOTOI0 1HINUX METOIB OLIIHKH.

BusznaueHHS cripaBeiIMBOi BAPTOCTI BUKOHYETHCS CTAHOM Ha KiHCIb 3BITHOTO MEPIOAY — KAICHIAPHOTO
poky, miBpiuus abo kBaprany. Ha BiamosiaHy aary (maTy BH3HAYCHHS CHIPAaBEIIHBOI BapTOCTi, ab0o maTy
OI[IHKH) 30MPArOTHCS HEOOXITHI BXITHI AaHi.

B sikocTi BXITHUX JAHUX BUKOPUCTOBYETHCS HACTYITHA 1H(HOPMALIIS:

bananc (dopma No 1) migmpuemcrBa — Cy0 €KTa TOCMOAAPIOBAHHS, IHCTPYMCHT BJIACHOTO KAIMMITALY
SIKOTO OLIHIOETHCS, CTAHOM HA JATy BU3HAUCHHS CIIPABCAIHMBOI BAPTOCTI — KIHCLb BIAMOBIIHOTO 3BITHOTO
nepioay;

3BIT npo (iHaHcosi pesyapTaru (popma Ne 2) mianpuemcTBa— ¢y0 €KTa rOCMOAAPIOBAHHS, IHCTPYMEHT
BIACHOTO KamiTaly SKOTO OLIHIOETHCS, 32 TPH MOBHUX 3BITHUX NEPIOAH (POKH), IO NEPEAVIOTH AATi
BH3HAUCHHS CMPABCITHUBOI BAPTOCTI, Ta INC AOAATKOBO 3a BIAMOBIAHHME KBapTan (miBpivdusi), SKIIO AaTa
BH3HAYCHHA CIIPABCIIMBOI BAPTOCTI HE CHIBIAJAE 3 KIHIEM KaICHIAPHOTO POKY;

MPOTHO3HUHU PIBCHb 3MiHH 1HACKCY CIIO’KMBYMX IIiH B YKpaiHI HA JaTy Ha HAHOMIK4I I ATh POKIB 32
manumu Economist Intelligence Unit (3araiapHogoctymue mocunanHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha aaTy BU3HAUCHHS CIIPaBeINBOi BApTOCTi, Hagam — ViewsWire EIU;

«BapTICTh KPEIUTIB 33 JAHUMH CTATUCTHYHOI 3BITHOCTI OaHKiB Y Kpainu (O3 ypaxysaHHs oBepapadTy)»
3a maammu HBY (zarajprHogoctynre mocumanss: https://bank.gov .ua/files/Procentlastb KR xls;

JaHl cy0’eKTa TOCMOAAPIOBAHHS OO0 TOTO, HACKIIBKY CTATYTHUH KamiTaa Cy0 €KTa rOCrogaprOBaHHS,
IHCTPYMEHT BJIACHOTO KAIITAly SKOTO OLIHIOETBCA, OyNO HAa AAaTy BH3HAUCHHS CIPABCIIMBOI BapTOCTI
c(hopMOBaHO MOBHICTIO (TOOTO, UM HE € HAa BKA3aHY JATV SAKACh YaCTKa CTATYTHOTO KaIiTaly HECIUTAuCHOIO
ab0 TUMYACOBO BHIYUCHOID).

Busnauenns cnpaeeonueoi eapmocmi una 0asi mexwixu eumpamHoco nioxody. 3HAUCHHS BapTOCTI
cy0’eKkTa rOCHOJAPIOBAHHS, IHCTPYMEHT BJACHOTO KaIliTamy SKOrO OIIHIOETHCS, BH3HAYAETHCS Ha 0asi
TEXHIKH BHTPATHOrO MIAXOAY, BUXOASUHU 3 JaHuX bamancy mpeoro cy6 ekra rocnogaprosanHs (Popma Nel)
CTaHOM Ha JAaTy BU3HAYCHHS CHPABCAIUBOI BAPTOCTI.

B szaranpHoMy Bunaaky take 3HaucHHs Baptocti FV (MII 100%) Bu3Ha4aerTbcst SIK PIZHHULST MK
0aNaHCOBOIO BaPTICTIO AKTHBIB Ta 0ANaHCOBOIO BAPTICTIO BCiX 3000B A3aHb SIK:

FV (MIT 100%) = Psx. (1300) «banancy — Psa. (1595) «Yceporo no JloBroctpokoBrm 30008 I3aHHSIM 1
3abesreucHasM» — Pax. (1695) «Ycvoro mo Ilorounum 3000B s3aHHSM 1 3a0€3MCUCHHAM) —
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— Psan. (1700) «30008B’s13aHHs1, OB s13aHI 3 HCOOOPOTHUMH AKTHBAMH, YTPUMYBAHHUMH IS MPOAANKY, Ta
IpyHaMH BUOYTTS»

Busnauenns cnpaseonueoi eapmocmi ua 0a3i mexwixu 00XiOHo2o nioxody. 3HAUCHHS BapTOCTI
cy0’€eKkTa roCIOJAPIOBAHHS, IHCTPYMEHT BJIACHOIO KAIITATy SKOTO OLIHIETHCS, HA 0a3l TCXHIKH AOX1THOTO
MiXOAY BU3HAYAETHCS, BUXOAs4H 3 nanux bamancy mporo cy6’exra rocrnoaaprosanus (@opma Nel) cranom
Ha JAaTy BH3HAUCHHS CIPABEIIHBOI BAPTOCTI Ta JaHHUX 3BITY Npo (diHaHCcoBi pesyasratu (Popma Ne?) za 3
MOBHUX 3BITHUX HEpioau (POKH), IO NEPEAVIOTh AATI BU3HAUCHHS CIPABCATNUBOI BAPTOCTI, ab0, AKINO AaTa
BH3HAYCHHS CIPABCITHBOI BapTOCTI HE CHIBHAJAE 3 KIHLIEM KAJICHAAPHOTO POKY MOJATKOBO e U 3a

BIAMOBIAHUH KBapTaN (IMiBpiyYs).

Ha upomy eram 3uauenns Baprocti FV (JI1 100%) Bu3HauaeThCs HUTSIXOM MOPSIMOi KamiTasizarii
Takoro BuMiprosaua goxoay, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKA3HUK JOXOAY Cy0 €KTa rocrloaaproBaHHs 3a NEPIOA, 10 AOPIBHIOE PO3MIPY NPUOYTKY A0 BHPAXYBAHHS
1) BuTpaT Ha BUILIATY BIACOTKIB 33 KOPHUCTYBAHHS 3AMO3WYCHUM KAl TAIOM, 2) CYMHU MOJATKY HA MPUOYTOK
Ta 3) cyMH aMOpTH3aLIHHMX BiApaxyBaHb Ha HEOOOPOTHI AKTHUBH) 32 BIANOBIZHOI PO3PAXVHKOBOIO
craskoro kamTamizauii s EBITDA sx:

FV (T 100% = EBITDA / R ( EBITDA ) - 3K + HA

ne: FV (AT 100%) — 3naueHHs BapTOCTI CyO €KTA TrOCMOJAPIOBAHHS, IHCTPYMEHT BIACHOTO KAmiTaly
SKOT'O OLIHIOETHCS, BU3HAUYCHUH Ha 6a3l TEXHIKW BUTPATHOTO M AXOAY;

EBITDA - po3paxyHKOBE 3HA4YCHHS MPHOYTKY CyO €KTa TOCHMOJAPIOBAHHS, 1HCTPYMCHT BJIACHOTO
KamiTany $KOTO OLIHIOEThCH, OO BHPAXYBaHHSI BHTPAT HA BHIUIATY BIACOTKIB 32 KOPUCTYBaHHSI
3aMO3WYCHIM  KamiTaloM, CYMH MOJATKy HAa NPHOYTOK Ta CYMH aMOPTH3ALIHHUX BlApaxyBaHb Ha
HEOOOPOTHI AKTHBH,

R (EBITDA) — pospaxyHnkoBa cTaBka kamitam3aiii, mo Bigmosigae EBITDA;
3K — banaHcOBa BapTICTh CYM, BIAHECCHHX A0 3AMO3HYCHOTO KAIMTAIY;

HA - OGanancosa BapTicTh HeomepamiiHUX (HAOTHIOKOBHUX) AaKTHBIB, INO HAalekKaTh Cy0O eKTY
rOCMOAAPIOBAHHS, IHCTPYMEHT BJIACHOTO KAMITAIY SIKOTO OLIHIOETHCS, al¢ HEC OCPyTh y4acTi B OCHOBHIM
OTICpaLIiHIN JISTBHOCTI Y0 €KTa rochoJaproBaHHs Ta, BIANOBIIHO, B reHepalii foxoay (EBITDA).

3.3.5. 30606130115

Kpenutopcpka 3a00proeaHicTh BU3HAETHCA SIK 30008’ A3aHHS TOA1, koau DoHJ cTae CTOPOHOI JOrOBOPY
Ta, BHACJIAOK LbOTO, HAOYBAE FOPUIHYHE 30008 SI3aHHS CIIJIATUTH TPOIIOBI KOIITH.

IToToun1 30008’ a3aHHA — Lie 3000B I3aHHA, K1 BIAMIOBIAAIOTH OJHIA a00 JEKIIBKOM 13 HIDKYCHABEIEHUX
2>

O3HAaK:

o Kepisaunreo KV A cnioaisaetscsa moracutu 30608 s3aHHs a00 30008 I3aHHS i JJIATA€ MOTAIICHHIO
MPOTATOM ABAHAJLSTH MICSLIB MIC/ISE 3BITHOTO MEPIOAY;

J Kepisauureo KYA He mae 6e3yMOBHOrO mpaBa BIACTPOUNTH HOTAIICHHSA 30008’ I3aHHS POTATOM

LIOHAHMCHINE ABAHALSTH MICSIIB ITIC/IS 3BITHOTO HEPIOaY.

IToTouni 3000B’s3aHHA BHM3HAIOTHCA 32 VMOBH BIAMOBIAHOCTI BU3HAYEHHIO 1 KPUTEPIAM BH3HAHHA
y

3000B’s13aHb.
IMoxansina omiHKa MOTOYHKUX 30008’ sI3aHb 3AIHCHIOETHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO.

[Totouny kpeauTOPCEKY 3a00pProBaHiCTh OE3 BCTAHOBICHOI CTAaBKH BiacoTka KommaHis oLiHiOE 3a CyMOXO
MCPBICHOTO PaxyHKY (aKkTypH, SIKINO BIUIHB AUCKOHTYBAHHS € HCCYTTEBHM.

3.3.6. 32opmanns inancosux akmueie ma 30606'sa3anv
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®diHaHCOBI aKTHBH Ta 3000B'I3aHHS 3rOPTAOTHCS, KO DOHA Ma€e IOPUANYHE MPABO 3AIHCHIOBATH 3ATIK
BU3HAHUX y OanaHci cyM 1 mae Hamip abo 3poOuTH B3aeMoO3adik, ado peaizyBaTH aKTHB Ta BHKOHATH
3000B'I3aHHS OJHOYACHO.

3.4. O0/1iKOBI MOJITHKH LI0{0 OCHOBHHX 34C00iB Ta HeMAaTepiaJbHUX AKTHBIB

3.4.1. BuzHaHHsI ma OUiHKd OCHOBHUX 3Ac00ig

Kommaniss Bu3Hae MatepiagbHHE OO'€KT OCHOBHHM 3acO0OM, SIKINO BIH YTPUMYETBCS 3 METOIO
BUKOPHUCTAHHS iX Y MPOLECI CBOEl MISIBHOCTI, HAAAHHS MOCAYr, abo AJast 3AIMCHCHHS aaMIHICTPATUBHHX 1
COLIATBHO-KYIbTYPHUX (DYHKI[H, OUiKYBAHHH CTPOK KOPHCHOTO BUKOPHUCTAHHS (SKCILIyaTallii) sKux OlabIie
OHOTO POKyY Ta BapTicTh sikux Oimpime 20000 rpw. (3 23.05.2020 p.)

Ilepicho KommaHist OLIHIOE OCHOBHI 3aco0M 3a COOIBApTICTIO. Y MOAATBIIOMY OCHOBHI 3aco0u
OIIHIOIOTHCS 32 iX COOIBAPTICTIO MiHYC OyAb-Ka HAKOMHUYCHA aMOpTHU3alis Ta OyIb-sIKI HAKOTHYCH] 30UTKH
BiJ 3MCHIICHH kopucHocTi. CyMa HAKOMMYCHOI aMOpTH3alli Ha ATy HNEPCOLIHKH BUKIIOYAETHCS 3 BAJIOBOI
0alaHCOBOI BAPTOCTI aKTHBY Ta YHUCTOI CYMH, MEPEPAXOBAHOI 10 MEPEOIIHCHOI cyMu akTuBy. JlOoOIHKa, sKa
BXOJHUTh MO CKJAAY BJIACHOTO KAIMITANY, MEPCHOCHTHCS A0 HEPO3MOIIICHOTO MPHOYTKY, KOJNIU MPUITHHSIETHCS
BU3HAHHS BIAOBITHOTO AKTUBY.

3.4.2. Illooanvuwii eumpamu.

Kommaniss He Bu3Hae B 0OalaHCOBIM BapTOCTI O0'€KTa OCHOBHHMX 3acO0IB BUTPATH HA MLIOJCHHE
0OCTYyrOBYBAaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs 00'ekta. Lli BUTpaTH BHU3HAIOTBCA B MPUOYTKY YU
30UTKY, KOJU BOHU MOoHECeHI. B OamaHCoBil BapTOCTI 00'€KTa OCHOBHHX 3aC0O01B BU3HAOTHCS TaKl MMOAAJIBIIL
BUTPATH, SIKI 33J0BOJIbHIFOTh KPUTCPISIM BU3HAHHS AKTUBY.

3.4.3. Amopmu3sauis ocnosrnux 3acobis

AmopTH3anis oCHOBHHX 3aco0iB PoHIY HApaxOBYETbCA MNPAMOTIHIMHUM METOAOM 3 BHKOPHUCTAHHIM
TaKUX MIOPIYHUX HOPM:

Oy i - 2%;
MAIIMHHU Ta 00JIaIHAHHS -7-15%
TPaHCHOPTHI 3acodu -17-20%
mebmi - 20-33%.
1HIII - 14-50%

3.4.4. Hemamepianoni akmueu

HemarepianbHi akTHBH OLIHIOIOTBCSA 32 COOIBAPTICTIO 32 BHPAXYBaHHIM OVAb-1KOI HAKOIMHYCHOI
amMopTtu3anii Ta 6yAb-IKUX HAKONMMYCHUX 30UTKIB B 3MCHIICHHS KOPUCHOCTI. AMOpPTH3aLisl HEeMaTepiaTbHUX
AKTHUBIB 3A1HCHIOETBCS 13 3aCTOCYBAHHAM MPAMOIIiHIHHOTO MeToay. HemarepianbHl akTHBH, K1 BHHUKAIOTE Y
pe3yAbTaTI AOTOBIPHUX ab0 1HIINX IOPUAHYHHUX MHPaB, aMOPTH3YIOTHCS MPOTATOM TEPMIHY YHMHHOCTI LTUX

Ipas.
3.4.5. 3menuenns KOpUCHOCMI OCHOBHUX 3AC00I6 Ma HeMamepialbHUX AKMUBI8

Ha xoxny 3BiTHY maty KoMmaHis OLIHIOE, UM € gKach O3HaKa TOTrO, IO KOPHCHICTh AKTHBY MOXKE
aveHmuTHCA. KoMmanig 3MeHIIye 0anaHCOBY BapTICTh aKTHBY A0 CYMH WOTO OYIKYBaHOT'O BiOIIKOXYBAaHHS,
AKINO 1 TUTBKH SIKIIO CYMa OYiKYBAHOTO BiAIIKOAYBAaHHS aKTHBY MEHINA Bix Horo GamaHcoBoi BapTocTi. Taxe
3MCHIICHHS HETAaHHO BH3HAEThCA B NPUOYTKAX UM 30UTKAX, SKIIO aKTHB HE OOMIKOBVIOTH 3a NEPEOLIIHEHOO
BapricTio 3rigHo 3 MCBO 16. 30uToKk BiJ 3MCHIICHHSI KOPHUCHOCTI, BH3HAHUH I/ aKTHBY (32 BHHATKOM
ryABiTy) B momepeaHix nepiogax, KommaHis CTOpHYE, SIKINO 1 TUIBKH SIKINO 3MIHHINACS MOMCPSAHI OLIHKH,
3aCTOCOBaHI A BU3HAUCHHS CYMH OYIKYBAHOTO BigmkoaysaHHs. [licis BU3HAHHS 30UTKY BiJ 3MCHILCHHS
KOPHCHOCTI aMOPTH3aLlisi OCHOBHHX 3aCO0IB KOPHUIYEThCS B MaWOYTHIX MEPIOAAX 3 METOK PO3MOALICHHS
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neperiasHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMATHYHIA OCHOBI NMPOTATOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSL.

3.5. O0J1iK0BI MOJITHKH IOAO IHIIHX AKTHBIB Ta 3000B’s13aHb
3.5.1. 3abesneuennsn

3alesneucHHS BH3HAIOTBCHA, Kkomu QPoHA Mae TemepimHp 3aboproBaHicTh  (FOpPUINMYHY — abo
KOHCTPYKTHBHY) BHACIIAOK MUHYNIOI MOAll, iCHYE HMOBIPHICTD (TOOTO OLNbINEe MOMKIHBO, HIXK HEMOXKITHUBO),
IO MOTAIICHHS 3000B'SI3aHHA BUMaraTuMe BHOYTTS PECYPCIB, KOTPI BTUIIOIOTE Y 00l CKOHOMIYHI BHTOAH, 1
MO3KHA JOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.

3.6. Inui 3acTocoBaHi 00/1iKOBI MO THKH, 10 € JOPEYHUMH AJIsI PO3yMiHHSA (hiHAHCOBOT 3BITHOCTI
3.6.1 Jloxoou ma sumpamu

Kommaniss Bu3Hae noxiA BiO HAJZaHHS TOCHYr, Kojau (abo y Mipy TOro, SIK) BOHO 33JO0BOJIbHSE
3000B s13aHHS [I0A0 BUKOHAHHSI, ICPEAAIOYH OOILMHY MOCIYTY (TOOTO aKTHB) KIIIEHTOBI. AKTHB MCPEIAETHCS,
Koy (abo Y MIpY TOTO, SIK) KJIIEHT OTPUMY€E KOHTPOJIb HAJ TAKHM AKTHBOM.

Hoxin Bix mpoxaky (piHAHCOBUX aKTHBIB BH3HAETBCA V NPUOYTKY abo 30UTKY B pasi 3aI0BOJICHHS BCIX
HABCJACHUX A/l YMOB!

a) ®oux nepeae JOrOBIPHI MpaBa Ha OACPIKAHHS IPOILIOBUX MOTOKIB BiJ TAKOTO (hiHAHCOBOTO AKTHBY,
0) ®oHpa nepeaaB MOKYMIEBI PU3HUKU Ta ICPESBArd Bl BOJIOAIHHS, OB si3aHl 3 (JIHAHCOBUM AKTUBIE,

B) 3a ®oHIOM HE 3ATUIIAETECS aHI MOJANBINA YIACTh YIIPABIIHCEKOTO MEPCOHATY V OpMI, AKa 3a3BHYAM
MOB’s3aHa 3 BOJOAIHHAM, aHi C(QEKTHBHHH KOHTPONb 32 NPOJAHUMH (DIHAHCOBUMH 1HCTPYMCHTAMH,
IHBECTHIIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU,

I) CYMY AOXOAY MOKHA JOCTOBIPHO OLIIHUTH;

1) IMOBIpHO, 110 10 POoHAY HAAIHIYTh CKOHOMIYHI BUTOH, TIOB S13aHI 3 ONCPALII€l0;

Ta

¢) BuTpary, ki Oyau abo OyayTh MOHECEHI Y 3B SI3KY 3 OTICPALI €10, MOKHA JOCTOBIPHO OLIHHUTH.
JuBiAeHIN BU3HAKOTHCS JOXOIOM JIHIIE Y Pasi, SKIIO:

e mpaso DoHay HA OACPIKAHHS BHILIAT 32 AUBIICHIAMH BCTAHOBJICHO,

® ¢ WMOBIPHICTB, 1[0 CKOHOMIYHI BUTOH, TIOB s13aHl 3 AUBIACHIAMH, HAAIHAYTh 10 DOHAY;

® CyMy QUBIACHIIB MOYKHA JOCTOBIPHO OIIIHHUTH.

Hoxig BH3HAETBCSA y 3BITI NPO NPUOYTKH Ta 30UTKU 32 YMOBH BiAMOBITHOCTI BU3HAUCHHIO Ta KPUTEPISIM
BU3HAHHS. Bu3HaHHS M0X0AY BIAOYBAETHCS OMHOYACHO 3 BU3HAHHSAM 30LIBIICHHS AKTHBIB A00 3MCHIICHHS
3000B A3aHb.

Burpati — ue 3MCHIICHHS akTUBIB a00 301MbLICHHS 3000B'S13aHb, HACIIIKOM SKOTO € 3MCHIICHHS
BJIACHOTO KamiTaly, KPIM K VHACTIIOK 3XIHCHEHHS PO3MOALY ACPKATEIIM BUMOT 0 BIACHOTO KAITITATY.

BusHanug BUTpar BigOyBaeThCS OJHOYACHO 3:
® [CPBICHHM BH3HAHHAM 3000B’43aHH: UM 301MbIICHHAM OanaHCOBOI BApTOCTI 3000B'13aHHS;, 200
¢ TIPUITUHCHHAM BU3HAHHA aKTHUBY YU 3MCHIICHHAM 6aHaHCOBOI BapTOCTi AKTUBY.

3.6.2. YmoeHi 30608'a3ann ma akmueu

Kommnanisn we BH3HAae yMOBHI 3000B's3aHHS B 3BiTI npo ¢iHancoeui crtan Donay. IHbopmamis npo
VMOBHE 3000B'13aHHS PO3KPUBAETHCS, IKIIO MOMUIUBICTD BUOYTTS PECYPCIB, SK1 BTUIIOIOTH ¥ OOl CKOHOMIYHI
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BUTOAW, He € BiaganeHow. Kommanisa He Bu3Hae ymoBHI aktueH. Ctucna iHopManis mpo YMOBHUN aKTHB
PO3KPHUBAETHCS, KOJIH HAIXOMKECHHSI CKOHOMIYHUX BUTLA € HMOBIPHHUM.,

4. OcHOBHI NpUNYIIEHHS, OUiHKH TA CyIKeHHS

Ipu miarorosii dinancosoi 3BiTHOCTI KoMnaHist 3A1HCHIOE OLIHKY Ta MPUITYIICHHS, SIKI MAOTh BILTUB Ha
enemenTH (hiHAHCOBOI 3BITHOCTI, IpyHTYROunchk Ha MC®3, MCBO Ta tnymauceHHsx, po3pobaeHux Komitetom
3 TAYMa4CHb MiXKHAPOHOT (hiHAHCOBOI 3BITHOCTI. OLIHKK Ta CYAKEHHS 0a3VIOTHCS HA MOMCPSIHBOMY AOCBIIL
Ta iHIWUX (akTopax, IO 32 ICHYKOUHUX OOCTABHH BBAXKAKOTHCHA OOIPYHTOBAHHUMH 1 32 PE3yIbTATAMH SKHX
MPUAMAKOTBCS CY/PKCHHS IOM0 OalaHCOBOI BApTOCTI AKTHUBIB Ta 3000B’s13aHb. Xo4da Il PO3PAXYHKH
6a3vioThCcsl Ha HagBHIM y kepiBHuuTBa Kommawmii iHdopmanii nmpo motouni mofnii, (GakTUUHI pe3yiabTaTH
MO3KYTh 3PCIITOK BIAPIHATUCS BiA IuX po3paxyHkiB. O01acTi, A¢ Taki CYAKCHHS € 0CODNBO BAKIUBUMH,
00macTi, MO XapaKkTePU3YIOTHCS BUCOKUM PIBHEM CKJIaTHOCTI, Ta 0071aCTi, B IKHX MPUITYLICHHS H PO3paxyHKH
MArOTh BEJIMKE 3HAYCHHS JJI M ArOTOBKH (hiHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeACHI HIKYE.

4.1. CyaskeHHs L1010 onepauiii, mogii a6o ymoB 3a BigcyTHocTi koHKpeTHHX MCD3

Axmo nemae MC®3, gxuifi KOHKPETHO 3aCTOCOBYEThCS [0 omepaunii, 1Hmoi mogii ado yMoBH,
kepiBHuLTBO KoMmaHii 3aCTOCOBYE CYKCHHS MMiJ Yac PO3POOJICHHS Ta 3aCTOCYBAHHS OOIIKOBOI MOMITHKH,
o6 iHpopMaliis Oyiaa AOPEUHOK A HOTPSO KOPHUCTYBAYIB ISl MPUMHATTS CKOHOMIYHHX PIIICHb Ta
JOCTOBIPHOIO, V TOMY 3HAYCHHI, 0 (iHAHCOBA 3BITHICTE!

J MoJa€ JOCTOBIPHO (iHaHCOBHM cTaH, (PIHAHCOBI PE3YJIBTATH IISUIBHOCTI Ta TPOLIOBI HOTOKU
®DoHny;

J BiJOOpaskae CKOHOMIUHY CYTHICTh Omepauil, 1HIHMX MOAiH abo YMOB, a HE NHIIC IOPHIHYHY
bopmy;

J € HEHUTPaTBHOI0, TOOTO BUTBHOIO Bl VIICPCIKCHB;

. € TIOBHOIO B YCIX CYTTEBHX ACTICKTAX.

Ilix wac 3midicHeHHS CyakeHHs KepiBHUUTBO KYA mOCHNAeThCsi HA MPUUHATHICT HABSACHHUX Al
JKEPE Ta BPAXOBYE iX y HU3XITHOMY MOPSIIKY:
a) Bumoru B MCD3, y sikux iaeThCs PO MOAIOHI T4 OB S3aHl 3 HUMH MUTAHHS,

0) BU3HAUCHHS, KPUTCPIi BU3HAHHS Ta KOHIECIIIII OLIIHKH aKTUBIB, 3000B s3aHb, JOXOAIB Ta BUTPAT y

KonuenryaneHii ocHOBI (piHAHCOBOI 3BITHOCTI.

Iig wac 3xidicHeHHs cymxeHHs kepiBHULTBO KY A BpaxoBye HalOCTaHHINI MMOJOKCHHS 1HIIUX OPTaHiB,
o PO3pOdOIIIOTh Ta 3aTBEPKVIOTH CTAHAAPTH, fAKI 3aCTOCOBYIOTh HOAIOHY KOHLCNITYAIBHY OCHOBY IS
PO3pOOICHHS CTaHAAPTIB, 1HINY mpodeciiiHy miTeparypy 3 oOIiKy Ta MPHHHATI Taly3cBl NPaKTHKH, TIEHO
MIipOI0, KOO BOHH HE CYIEpPEUYaTh BUIIC3a3HAUCHUM PKEPETaM.

Onepariii, mo He pernameHTyIOThCst MCD3 DoHIOM HE 3A1HCHIOBATUCH.
4.2, CyaskeHHs1 LIOA0 COpaBeAIuBOoi BAPTOCTI akTuBiB ®oHAY

CropaBeamiBa BapTICTh 1HBECTHLIH, IO aKTHBHO OOCPTAIOTHCS HA OPraHi3oBaHHX (JiIHAHCOBHUX PUHKAX,
PO3PaxoOBYEThCS HA OCHOBI HMOTOYHOI PUHKOBOI BapTOCTI HA MOMCHT 3aKpUTTS TOPTiB Ha 3BiTHY Jary. B
IHIINX BHUNAAKAX OLIHKA CHPaBEAIHBOI BapPTOCTI IPYHTYETHCH HA CYMKCHHAX MO0 NepeadavyBaHUX
MaiOyTHIX TPOLIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHUTyalii, pH3HKIB, BIACTUBHUX Pi3HUM (PiHAHCOBUM
IHCTPYMEHTaM, Ta IHIMX (akropis 3 BpaxysanHaM suMor MC®3 13 «Ouinka cipase;THBOI BAPTOCTI».

4.3. CyaskeHHs1 LIOA0 3MiH CHIPABEAJIHBOT BAPTOCTI PiHAHCOBUX AKTHBIB

Kepisauurso Kommnanii BBaxkae, 1110 00MIKOBI OIIHKH TA MPUITYIIEHHS, SIKI MAIOTh CTOCYHOK A0 OLIHKH
(hiHAHCOBUX 1HCTPYMEHTIB, AC PUHKOBI KOTUPYBAaHHA HE AOCTVIIHI, € KJIFOUOBHM JKEPEIOM HEBU3HAYCHOCTI
OIIIHOK, TOMY IIO. BOHU 3 BUCOKHUM CTYMCHEM WMOBIPHOCTI 3a3HAOTh 3MIH 3 IJIMHOM YacCy, OCKLIBKU OLIHKH
0a3yrThCsd HAa TPUIYIICHHIX KCPIBHULITBA MIOJ0 BIACOTKOBHX CTABOK, BOJNATHIBHOCTI, 3MIH BaJFOTHHX
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KYPCIB, MOKA3HHUKIB KPEIUTOCIPOMOMKHOCTI KOHTPAICHTIB, KOPUTYBaHb MiJ 4YaC OLIHKUA 1HCTPYMCHTIB, a
Takok creuu(iaHUX 0COOMUBOCTEH omepaliiii; Ta BIUIMB 3MIHM B OLIIHKAX HA AKTHUBH, BIAOOpa)KCHI B 3BITI

po (hiHAHCOBHIA CTAH, 4 TAKOXK HA JOXOAH (BUTPATH) MOKE OyTH 3HAYHUM.

Axbu xepiBHunTBo KoMmaHii BHKOPHCTOBYBAlIO I1HINI MPUOYINCHHS INOAO BIACOTKOBHX CTaBOK,
BOJIATWIBHOCTI, KYPCiB OOMiHY BaTIOT, KPEAUTHOTO PEUTHHI'Y KOHTPArcHTA, AaTH O(EPTH 1 KOPUTYBAHb M
4yac OILIHKK 1HCTPYMEHTIB, OlLabina abo MEHINA 3MiHA B OIL{HII BapTOCTI (PIHAHCOBUX IHCTPYMEHTIB y pasi
BIACYTHOCTI PHHKOBHX KOTHPYBaHb Mana O ICTOTHHH BIUIMB Ha BiJOOpakeHHH Vv (PIHAHCOBIH 3BITHOCTI

YUCTHH MPUOYTOK Ta 30HUTOK.

Posymiroun Bax/IMBICTE BUKOPUCTAHHS OOMIKOBHX OLIHOK Ta MPUMYIICHB MO0 CIPABCITHBOI BAPTOCTI
(hbIHAHCOBHX AaKTHBIB B pa3l BIACYTHOCTI BXIAHHUX JAHHUX IMOAO CHPABCIIMBOI BapTOCTI MEPIIOTO PIBH,
Kepisauureo Komnanii miaHye BUKOPUCTOBYBATH OLIHKH Ta CYXKCHHA Ki 0a3yloTecs Ha mpodeciiHii
KOMIICTCHIIT mpamiBHUKIB [lignpueMcTBa, JOCBIAI Ta MHHYJIUX MOMISIX, @ TAKOX 3 BHUKOPUCTAHHIM
PO3PaxyHKIB Ta MOACNCH BapTOCTI (PIHAHCOBUX AKTHBIB. 3ANIYUCHHS 30BHIIIHIX CKCIICPTHUX OLIHOK MO0
TakuX (IHAHCOBHX 1HCTPYMCHTIB J€ OLUHKA, fka 0a3yerbcs Ha MpodeciiHid KOMIETEHIIi, XOCBiAl Ta
PO3paxyHKax € HEJOCTATHHOIO, HA IyMKY KEPIBHULTBA € MPUHHATHAM T4 HEOOXITHHM.

BukoprcTaHHS pi3HUX MapKETHHIOBHX MPUITYIICHb Ta/a00 METOIIB OLIHKH TAKOX MOXKE MAaTH 3HAUYHUH
BILTHB Ha Mepea0adyBaHy CIPaBEAIUBY BaPTICTb.

4.4. CyaskeHHs 1100 O9iIKYBAHHX TEPMiHIB YTPHMYBAHHSA (PiIHAHCOBHX IHCTPYMEHTIB

Kepisauurso Kowmmanii 3actocoBye mpodeciiiHe CyIKEHHS LOAO TEPMiHIB YTPHUMAHHS (DIHAHCOBHX
IHCTPYMEHTIB, IO BXOJATh A0 cKknany ¢iHancoeux akTubiB. [IpodeciiiHe CymKeHHS 32 UM NHUTAHHIM
IPVHTYEThCS HA OLIHLI PU3HKIB (DiIHAHCOBOTO IHCTPYMEHTY, HOro mMpHUOYTKOBOCTI ¥ AMHAMILI Ta 1HIIHX
taxrtopax. [lpore icHYIOTh HEBH3HAYCHOCTI, AKI MOXKYTh OYTH NOB f3aHI 3 HPU3YIMUHCHHAIM OOITY LIHHUX
Manepis, IO HE € MiIKOHTPOJBHUM KepiBHHLTBY Kommanii (akTopoM i MOKE CYTTEBO BILIMHYTH HA OLUHKY
(hiHAHCOBHX 1HCTPYMCHTIB.

4.5. BukopHCTaHHS CTABOK AHCKOHTYBAHHS

CraBKka ANCKOHTY — Lic TIPOLICHTHA CTaBKA, SIKa BUKOPUCTOBYETHCS IS IIEPEPAXyHKY MarOyTHIX MOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TCMCPIINHBOI (MOTOYHOI) BApPTOCTI, siKa € 0Aa3010 /IS BU3HAYCHHS PUHKOBOI
BapTOCTI Oi3HECY. 3 CKOHOMIYHOI TOYKH 30PY, B POJII CTABKU AUCKOHTY € Oa’kaHa IHBECTOPY CTaBKa AOXOAY HA
BKIIAJICHUH KaIliTan y BIANOBIAHI 3 PIBHEM PU3HKY MOMIOHI 00'€KTH 1HBECTYBaHHS, ab0 - CTABKa JOXOAY 32
aNnbTCPHATUBHAMH BapiaHTAMH 1HBECTHLIH 13 31CTABIAHHS PIBHA PU3UKY HA AaTy OLiHKU. CTaBKa AMCKOHTY
Ma€ BH3HAYATHCA 3 VPaxyBaHHAM TPrOX (akToOpiB: a) BApTOCTI rpoweil v uaci; 0) BapTOCTI HKepem, sKi
3aMy4arOTeCH I (PIHAHCYBAHHS 1HBECTHULIHHOTO MPOEKTY, fAKI BHMAraroTh Pi3HI PiBHI KOMIICHcALii; B)
takxTopy pu3uKy abo Mipu HMOBIPHOCTI OTPUMAaHHS OYIKYBAHUX Y MAHOYTHBOMY JOXOJIB.

[ndopmaris, mo BHKOpPHCTaHA AN BH3HAYCHHA CEPCIHBO3BAKCHOI CTAaBKU OACpKaHa 3 OQILiHHOrO
caity HBY 3a mocumanmsm: https:/bank.gov.ua/statistic/sector-financial/data-sector-financial  poszain
"BapTicTh KpeAUTIB 32 JAHUMU CTATUCTHUYHOI 3BITHOCTI OaHKiB YKpainu (03 ypaxysaHHs oBepapadry)”.

4.6. CyaskeHHs 1100 BUSIBJICHHS 03HAK 3HEL[iHEHHS AKTHBIB
BigHocHO (iHaHCOBHX aKTHBIB, AKI OLIHIOIOTHCA 32 aMOPTH30BaHOK BapticTio, Kommaniero Ha maty
BUHHUKHCHHS ()iHAHCOBUX aKTHBIB Ta HA KOKHY 3BITHY JATy BU3HAYAE PIBEHb KPSAUTHOTO PU3HKY.

Kommnanisn Bu3Hae peseps mia 30MTKH AN OYIKYBAHUX KPEAUTHHUX 30HMTKIB 32 (PIHAHCOBUMH aKTHBAMH,
SKI OLIHIOIOTECS 32 aMOPTH30BAHOK BAPTICTIO, V PO3MIpPI OUIKYBAHUX KPEAUTHUX 30HMTKIB 33 BECh CTPOK Aii
(1HaHCOBOTO aKTHBY (IPH 3HAYHOMY 301BIICHHI KPEIUTHOTO PU3HKY/AMS KPEAUTHO-3HEUIHCHUX (i HAHCOBUX
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akTuBiB) 200 12-MiCSYHUMH OYIKYBAHUMH KPECIUTHUMH 30UTKaMH (Y pasi HE3HAYHOTO 3POCTAHHS KPEIUTHOTO
PH3HKY).

3a3BHUall OUIKYETHCS, [0 OYIKYBaHI KPSIUTHI 30MTKH 32 BECh CTPOK ii MalOTh OYTH BH3HAHI JO TOTO, SIK
(iHaHCOBHI IHCTPYMEHT CTAHE MPOCTPOUYCHHH. K MpaBUIO, KPEAUTHUH PU3HK 3HAYHO 3POCTAE LIE IO TOTO,
aK (piHAHCOBUI IHCTPYMEHT CTaHE NPOCTPOUCHUM abo Oyae MOMIUCHO 1HINI YHHHUKH 3aTPUMKH IIATCKIB, IO
€ cneunIYHUMH JUTS IO3WYATIbHUKA, (HAIPUKIAL, 3A1HcHeHHS Moaudikauii abo pecTpykTypu3arii).

Kpenutauii puzuk 3a ¢piHAHCOBUM 1HCTPYMEHTOM BBRKAETHCS HH3BKHM, SKINO (DiHAHCOBHH 1HCTPYMEHT
Ma€ HU3bKUHA PU3HK HACTAHHA A¢(ONTY, MO3HYATBHUAK MA€ NMOTYKHIA MOTCHIIAT BUKOHYBATH CBOi JOTOBIPHI
3000B'I3aHHS LIOJO0 TPOLIOBHX NOTOKIB Y KOPOTKOCTPOKOBIM MEPCIEKTHBI, 4 HECIPHATIHBI 3MIHH B
CKOHOMIYHHX 1 JITOBHX VMOBaxX V JOBTOCTPOKOBIM NMEPCHCKTHBI MOXKYTh 3HU3UTH, alc HE 0ODOB’ A3KOBO

3MATHICTh MO3UYATPHHKA BUKOHYBATH CBOi 3000B'SI3aHHS 010 AOTOBIPHHUX IPOIIOBUX MOTOKIB,

@DiHaHCOBI 1HCTPYMCHTH HE BBRKAKOTHCH TAKUMH, IO MAKOTh HU3BKMH KPCOWTHHH PH3MK JHINC HA
MACTaBl TOro, MO PU3UK AeOATY 32 HUMH € HIDKYHM, HDK PHU3UK AedonTy 3a iHMHMH (PiIHAHCOBUMH
iHcTpyMeHTaMu PoHAyY a00 Hi’k KPEIUTHUH PH3HK FOPUCTUKIIIL, B kil DoHJ 3A1HCHIOE AiSTTBHICTS.

OuikyBaHi KpeAUTHI 30UTKH 32 BECh CTPOK Aii HE BU3HAIOTHCA 3a (JIHAHCOBUM 1HCTPYMEHTOM MPOCTO HA
MiACTaBl TOTO, IO BiH BBAXKABCS 1HCTPYMCHTOM 13 HU3bKHM KPEAWTHHM PH3UKOM V TIONIEPEAHBOMY 3BITHOMY
MEPIOi, allc HE BBAXKAETHCSA TAKMM CTAHOM Ha 3BITHY Jary. ¥ Takomy BuUnanky Kommanis 3'scoBye, uu mano
MICIIC 3HAYHE 3POCTAHHS KPECAUTHOIO PHU3HKY 3 MOMEHTY IEPBICHOTO BU3HAHHYA, & OTKE UM MMOCTana norpeda

V BH3HAHHI OYiKYBAHHUX KPEIUTHHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeIUTHI 30UTKH BLIOOPaKAIOTh BIACHI OUiKyBaHHA DOHAY MO0 KPSIUTHUX 30UTKIB.

5. Po3kputTs iHhopMawii 11040 BUKOPHUCTAHHS CHPABEAJIHBOI BAPTOCTI
5.1. MeToquKH OL[iHIOBAHHS TA BXi/IHI JaHI, BAKOPHCTAHI /151 CKJIAJAHHSI OLIIHOK 32 CMPABEIJIHBOI BAPTICTIO

KommnaHis 3ai¥icHIOE BUKIIOUHO OE3MEPEpBHI OLIHKH CHPAaBECIIHBOI BAPTOCTI aKTHBIB Ta 3000B’A3aHb,
TOOTO Taki OIIHKH, sKi BuMarartecsa MC®3 9 ta MC®3 13 v 3Biti mpo QiHAHCOBHI CTaH HA KIHELb KOXKHOTO
3BITHOTO NEPIOAY.

Knacu axtuBis Ta Metoz
3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nani
CIIPABC JTHBOIO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)

IepBicHa Ta moganbina OIiHKA
I'POLIOBHX KOIITIB 3A1HCHIOETHCS 32
COPaBEATHBOIO BAPTICTIO, SKa
JIOPIBHIOE IX HOMIHAJIBHIH BAPTOCTI

I'pormosi komtu Punkosnit Odimiitni kypcu HBY

Odiwuiitni Oip:koBi KypcH
OpraHizaTopis TOPriB Ha
JATy OLIHKH, 32
BIJCYTHOCTI BU3HAYCHOT'O
GipKOBOTO KYpPCY Ha AaTy
OIIHKH,
BUKOPUCTOBYIOTBCS LIIHA

[lepBicHa o1iHKA IHCTPYMEHTIB
KamiTajay 341HCHIOETBCS 3 X
COPaBEATHBOIO BAPTICTIO, SKa

3a3BHYall JOPIBHIOE LIHI onepauli, B Punkosnit .
Incrpymentn . . N . | 3akpurTa Gip:rkoBOTO
. X0 SKOi OYB OTPUMAHHUI AKTHUB. Burparamii
KarmiTany . . . o TOPrOBOTO AHSL.
IToxaneima omHKa IHCTPYMEHTIB Hoxinanii

JaHi npo BUMHEHI PaBo-
YUHH 11033 GOHIOBOIO
OipIKOI0: BApPTICTh AKTHBIB
eMiTeHTa (I AMPUEMCTBA),
HWOTO YHCTI AKTHBH,
PE3yabTaTH JisSIbHOCTI,
IpyIa pu3HKYy.

KaImTany 341HCHIOETbCS 32
COPaBEATHBOIO BAPTICTIO HA AATY
OLIHKH.
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Knacu axtusie Ta Metoz
3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, BxiaHi nani
CIIPABC JTHBOO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)
IepsicHa ormiHka 1601 TOPCHKOT
3a00proBaHOCTI 3AIHCHIOETHCS 3a
COPaBEATHBOIO BAPTICTIO, SKa
JOPIBHIOE BAPTOCTI [TOTAIICHHS, .
o KonTpaktai ymoBH,
. TOOTO CYMI1 OHiKYBaHHUX PR
Hebitopceka . L WMOBIPHICTh MOTAIICHHS,
. KOHTPAKTHHUX I'POIIOBUX IIOTOKIB HA Hoxinnui . S .
3a00proBaHiCTh . . . OUiKyBaHl BXiJHI FPOTIOBI
gaty owiHkd. [Ticst mepBiCHOTO
: MTOTOKH
BU3HAHHSI TIOJATbIIA OL[iHKA
JeOiTopchbKoi 3a00proBaHoCTi
B1AOYBA€ETHCH 32 aMOPTHU30BAHOIO
BapPTICTIO.
IepBicHa oriHKA HOTOYHHX
3000B’43aHb 3AIHCHIOETBCS 32 KonTtpaktHi ymMOBH,
HO”I:O‘{HI BAPTICTIO TOTAIICHHSL. F{o;[anbma Burparsmii | AMOBIPHICTS MOrallCHks,
30008’ sI3aHHS OIIHKA MOTOYHUX 3000B sI3aHb OUiKyBaHI BHXITHI
3O1HCHIOETHCA 32 AMOPTH30BAHOIO IPOIIOBI MOTOKH
co01BapTICTIO.

5.2. BniiuB BUKOPHCTAHHS 3AKPUTHX BXiAHHX AaHuX (xaHi 1-ro Ta 3-ro piBHS) JJIs1 NEPIOAHYHHX OLIHOK

cHpaBeAIHBOI BAPTOCTI HA MPHOYTOK 400 30HTOK

VY pesynbTarti 3MiH Ta OYIKYBAaHHMX BXIJHHX IPOLIOBHX MOTOKIB (AaHi 1-ro piBHA iepapxii) (11.6.6) Oymo
MPOBEACHO MEPEOLIHKY MOTOYHHUX (hIHAHCOBHX 1HBECTHLIH Ha cyMy 37 THC. IpPH., IO 3MCHIIWIO MPUOYTOK
®onny 3a 3BiTHHH nepiog 2021 poky HA IACHTUYHY CYMY.

VY pesynpTari 3MiH Ta OYIKYBAHMX BXIJHHX T'POLIOBUX MOTOKIB (HaHi 3-ro piBHA iepapxii) (m.6.4) Oymo
BHU3HAHO VLIHKY JOBTOCTPOKOBHX (DIHAHCOBHX 1HBECTHLIH HA CyMy 37 THC. FPH., IO 3MCHIIIIO MPHOYTOK
®onny 3a 3BiTHHH nepiog 2021 poxy Ha IACHTUYHY CYMY.

5.3. IlepemiluenHst Mizk 1-mM Ta 3-M piBHAMH i€papxii cnpaBeAIuBoi BAPTOCTI

VY 3BiTHOMY Tiepioai 2021 powi nepeBeacHp MK 1-M Ta 3-M piBHAMH i€papxii COpaBeIIMBOI BAPTOCTI HE
B1AOYBaIOCH.

5.4. PiBenb iepapxii cipaBeJIHBOT BAPTOCTI, 10 SIKOr'0 HAJIEIKATHh OLIIHKH CMPABEIIHBOT BAPTOCTI

miuc. 2pH.
Knacu axTHBIE Ta 1 piBeHb 2 piBeHb 3 piBeHb
30608’ s13aHb, (T1, IO MaroTH (T1, IO HE MAKOTH (T1, IO HE MAKOTH
OILIHEHHX 32 KOTHUPYBAHHS, T KOTHPYBaHb, aj¢ KOTHUPYBAaHb 1 HE € Veboro
CTIPABC LTHBOO CTIOCTEPE:KYBaHi) CTIOCTEPEKYBaHI) | CIIOCTEPEKYBAHUMH)
BapTICTIO 2021 2020 2021 2020 2021 2020 2021 2020
Jata oriHKH 31.12.21|31.12.20 | 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20
Hosroctpokosi
dbinaHCOBI 85 96 - - 3 21 88 117
IHBECTHLIL
HeGiTopceka
3a00ProBaHICTh 3 B B B B 3 3 3 3
HAPaXOBAHUX
JIOXO/IB
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Knacu axTHBIE Ta 1 piBeHB 2 piBeHb 3 piBenb

30608’ I3aHb (T1, IO MaroTH (T1, IO HE MAKOTH (Ti, IO HE MAKOTH
OLIHEHUX 3a’ KOTHPYBAaHHSI, Ta KOTHPYBaHb, ajic KOTHPYBaHb 1 HE € Veboro
CIIPaBE ITHBOO CIIOCTEPEIKYBAHI) CIIOCTEPEIKYBAHI) | CIIOCTCPEKYBAHHMHU)
BapTICTIO 2021 2020 2021 2020 2021 2020 2021 2020

Hara ominku 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20 | 31.12.21 | 31.12.20

IMorouni

(hiHaHCOBI 328 261 - - - - 328 261
IHBECTHLIL
I'porosi komtn 388 431 - - - - 388 431

5.5. Pyx aKTHBIB, 110 OLIIHIOIOTHCS 34 CHPABEAJIHBO BAPTICTHO 3 BHKOPHCTAHHSM BHXIAHHX JaHHX 1-ro
Ta 3-ro piBH# iepapxii

muc. epH.
Knacu akruBis,
OLIIHEHUX 3a
3anuiku 3amuimKu
CIPaBEATHBOIO [Mpunbdanns .
: CTaHOM Ha (mpoai) CTaHOM Ha IMpumiTka
BapTICTIO 3 31.12.2021 fpoa 31.12.2020
BUKOPHUCTaHHAM 3-TO
piBH iepapxii
JoBrocrpokosi - 29 (vuinka (piHAHCOBHX
. C 88 -29 117 . o .
(hiHAHCOBI 1HBECTHLIT iaBecTuii) (. 6.4 [pumitok)
-69 (BUTpATH BiJ CIIHCAHHS
cO01BaPTOCTI NPOJAKY
1169 ¢iHancoBuX 1HBECTHLIH (1. 6.6
[Morousi ¢inancosi -65 Tpunitor);
. 328 261 -37 (BUTpaTH BiJ NPOBEICHHS
1HBCCTHIIL -37 . .
MEPEOLIiHKU (hiHAHCOBUX
1HBecTHIH (11. 6.6 [IpuMiTOK);,
+169 (npunGanns GpiHAHCOBUX
iHBecTHIIH (11. 6.6 [TpuMiTOK).

5.6. Inui po3kpurts, o Bumarartbess MC®3 13 «Ouinka cnipasenveoi BapToCT»

Cnpagseamusa BapTicTh (HiHAHCOBUX IHCTPYMCHTIB B HOPiBHSHHI 3 iX 0a71aHCOBOIO BAPTICTIO

muc. epH.
Knacu akTuBiB Ta . .
\ : banancosa BapricTh ChopaeennuBa BapTicTh
30008’ s13aHb, OIIIHCHUX 34
CIIPaBe ATUBOKO BapTiCTIO 2021 2020 2021 2020
Jara oriHku 31.12.21 31.12.20 31.12.21 31.12.20
I[OBFOCTpOKOBl @.Hancom 23 117 23 117
IHBECTHITI
HeGitopcbka 3a00proBaHicTh 3 3 3 3
3 HAPaXOBAHUX JOXO/IB
Horotmi girarcosi 328 261 328 261
IHBECTHITI
I'porosi komTn 388 431 388 431

Kepisauurso Kommanii BBaskae, 1o HABSACHI PO3KPUTTS MO0 3aCTOCYBAHHS CIPABESAIHUBOI BAPTOCTI €
JOCTaTHIMH, 1 HE BBaXKAa€, IO 33 MEKaMH (PIHAHCOBOI 3BITHOCTI 3aMHIIWIACH OVAb-IKa CYTTEBa 1HGpOpMALiL
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IIOA0 3aCTOCYBAHHS CIPABEIINBOI BAPTOCTI, SIKA MOXKE OYTH KOPHUCHOIO A KOPHCTYBadiB (piHAHCOBOI

3BITHOCTI.

6. Po3kputTs iHdopmauii, 1110 MiATBEPAXKY€E CTATTI MOJAHI Y (PiHAHCOBHX 3BiTAX

6.1. Inuui gox0aH, iHII BUTPATH

muc. epi.
Inwi goxoau 01.01.21 - 01.01.20 -
31.12.21 31.12.20
Joxoau BiA AOOIIHKY KOPIIOPATUBHUX MPAB, LIIHHUX MATCPIB 45 78
Hoxoau Bia peanizaiiii KOPIOpaTUBHUX NPAB, [IHHUX MANCPiB - 80
Joxoau BiA MOTAIICHHS [[IHHUX MANCPiB 90 -
Bceboro iHmmx goxoais 135 158
Iniui BUTpaTH 01.01.21 - 01.01.20 -
31.12.21 31.12.20
Butparu Bij yiiHKYM KOPIOPATHBHUX MMPAB, LIIHHUX MArCpiB 111 72
Butparu Big crincanHs co0iBapTOCTI LIHHNX HArepPiB 65 150
Bceboro inumx Burpar 176 222
6.2. AxMiHicTpaTHBHI BUTPATH
muc. epu.
AAMIHICTPATHBHI BUTPATH 01.01.21 - 01.01.20 -
31.12.21 31.12.20
Bunaropoga 30epirady 8 7
Bunaropona ayautopy 20 20
Bunaropopga Toprosio 1
Butparu nos’s13aHi 13 3a0€3MCUCHHSIM JISUTBHOCTI 7
Bunaropona KYA 4
Bceboro agMiHicTpaTHBHHX BHTPAT 40 36
6.3. @iHaHCOBI 10X0AH TA BUTPATH
muc. 2pu.
PinaHCcoBI K10X0aH 01.01.21 - 01.01.20 -
31.12.21 31.12.20
Hoxin Bix BIACOTKIB HA CTPOKOBOMY ACTIO3UTHOMY PaXVHKY B OaHKY 27 42
Hoxix Big OOproBux IIHHUX MANCPiB 48 106
Bceboro dinancoBux qoxoais 75 148
®inaHCcOBiI BUTpATH 01.01.21 - 01.01.20 -

Bceboro ginancoBux BUTpAT

31.12.21

31.12.20

6.4. MiHAHCOBI AKTHBH, L0 OUWIHIKTHCI 34 CHPABEAJHBOI BAPTICTH), 3 BIAOOPANKEHHSIM PE3yJbTATY

nepeoliHKH y npulyTKy a0 30uTKY

Hosrocrpokosi ¢inancosi ineectunii @onay cranom va 31.12.2021 p., 31.12.2020 p.:
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muc. epu.

31.12.2021 31.12.2020
Hosroctpokosi (iHAHCOBI IHBECTHLI] 88 11

VY 3B'13KY 13 3MIHOKO GIPXKOBHX KYPCIB, MPOJAKOM, 3yMMUHCHHAM ODIr'Y LIHHUX HANepiB Ta MOTAIICHHIM
JoximHocTl ¢iHaHCOBHX akTuBiB ctanoM Ha 31.12.2021 poky Donmom Oyio mnepeouiHeHo (piHAHCOBI
IHBECTHIIII Ta BIAOOPAXKESHO iX 32 CIPABEIIHBOI BAPTICTIO.

Ho cxnaay noBroctpokoBux (iHaAHCOBHUX iHBeCTHLIH DOHAY BiAHECEHO!

CDH.

KiabkicTs
IIHHHUX
nanepis,
ILT.

Biacorox
BOJIOIHHSA, | 31.12.2021 3miHa 31.12.2020
%

Bun
IIHHHAX
nanepis

HaiimenyBaHHs1
eMiTeHTa

[IpAT «/lHimpocnencTamb)

(xox €JIPTIOY 00186536)] 2" 40 0.0001 2980 - 2980

AT «Kuromupobnenepro»
(xog €IPIIOY aKmis 105 0,0001 0 -210 210
22048622)

[TAT «Kpemenuynpkuit
KOIIICHUH 3aBOI» (KO aKiis 118 0,0014 413 - 413
€JIPIIOY 00231610)

[TAT «Moropciu» (kox

€JIPTIOY 14307794) AKIYA > 0,0000 0 -26972 | 26972

AT «ATEK Ogecpki
Enexrpomepexi» (koxa aKIis 6 800 0,0024 30 600 +32 30 568
€JIPTIOY 00131713)

AT «Paiiddatizen bank
Asanpy (kox €IPIIOY aKmis 6051 0,000002 2 691 +122 2 569
14305909)

AT «Csitno laxtaps»
(koo €IPIIOY aKmis 21200 0,001 15 900 -2 120 18 020
00165712)

[TAT «Yxpradray (xog

€JIPTIOY 00135390) aKI 40 0,0001 11205 + 3407 7798

[TAT «YxkpTeaexom»
(xog €IPIIOY aKmis 123 260 0,0004 8417 -4 351 12 768
21560766)

[TAT «llenTpenepro»
(xog €IPIIOY aKmis 2 000 0,0005 13770 -550 14 320
22927045)

[IpAT «cuniBchKHHA
KX3» (xox €APTIOY aKmis 6 120 0,0018 1 836 +1102 734
00191035)

Bceboro - - - 87 812 X 117 352

Hosroctpokosi (hiHaHCOBI 1HBECTHLIT (AKLIIi €MITCHTIB) OOIKOBYIOTHCS 3a CIIPABSIIUBOIO BAPTICTIO, SIKA
OLIHIOEThCA 3a MIHIMAThbHUM OGiiHHEM OipKOBHM KypcoM Ha nmaty ouiHku (1-fi piBeHp iepapxii) cepex
OpraHizaTopiB TOPTiB, HAa IKHUX BLAOYBAETHCA OOIT TakuX LIHHKX nanepis. CopaseaauBy BapTicTh (iHAHCOBHX
IHBECTHIIIH, IOAO0 SKUX OPraHi3aToOpy TOPriB HE BCTAHOBHIIN OIPKOBHH KYPC, OLIHIOETBCS 3T1THO PUHKOBHX
IiH TakuX (1HAHCOBHX 1HCTPYMCHTIB HAa BTOPUHHOMY PUHKY LIIHHUX marepis (3-i piseHb iepapxii). Ctanom

Ha 31.12.2021 poxy moeroctpokosi iHaHcOBI iHBeCTHLIi Oy AN YIIHEHI y po3Mipi 29 THC. TpH.

Jna BuzHAueHHA CHpaBeAnuBoi BaprocTi (iHAaHCOBHX akTHBIB KoMmaHisg 3acTOCOBYE METOIH,
nepeadaucHi MC®3 13 «OuiHka cnpaBeITHBOi BapTOCTI», 30KPEMa, OLIHKH CHPABSAIMBOI BapTOCTI 3a
JOTIOMOTO 1€papxii CIPaBeIINBOI BAPTOCTI, KA BiAOOpaskae 3HAYVINICTh BXIJHHUX JAHUX, BUKOPHUCTAHUX
MPY CKNIAJAHHI OLIHOK. lepapxis crpaBeamuBoi BAPTOCTI M€ Taki PiBHI:
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a) IIHK KOTHUPYBaHb (HCKOPWUIOBaHI) HA AKTHBHHUX PUHKAX [l 1ICHTHYHUX AKTHUBIB a00 3000B'a3aHb
(piBens 1);

0) BXiZHI JaHi, 1HIOI HIK LIHA KOTHPYBaHb, IO VBIMIUIN V PiBEHb 1, SKiI CIIOCTEPIratOThCA A1 AKTHBY
abo 3000B'13aHHs ab0 mpsiMo (TOOTO SIK IiHH), a00 OMOCEPEAKOBAHO (TOOTO OTPHMAaHI HA MIACTABI I[iH)
(piBeHb 2);

B) BXIOHI JaHl JJs aKTHBY 4Yd 3000B'I3aHHS, IO HE IPYHTVIOThCS HA JAHUX PHHKY, SKI MOXKHA
criocTepiraTy (HECIOCTePEIKHI BXIAHI JaHi) (PiBSHB 3).

Komnanist goknagae 3ycunp Jjis MAaKCUMAJIbHOTO BHUKOPHUCTAHHS JKEPE/, nepeadaucHux piBHem 1 Ta
piBHEM 2 1 MIHIMI3VE 3aCTOCYBAHHS JAHHUX PiBHA 3 (V pasi BLACYTHOCTI BIAKPUTHX JAHHUX 3 MEPIINUX JBOX
PIBHIB JKEPEN).

6.5. I'powioBi KoLuTH

Cranom Ha 31.12.2021 p. Ha MOTOYHOMY PaxyYHKY Ta ACTIO3HUTHHX PaxyHKAaX y OAHKIBCHKHX YCTaHOBAX
OOJIIKOBYIOTBCS 32 HOMIHATBHOIO BapTICTIO TPOIIOBI KOIITH HA cyMy 388 Tuc. rpH.. ctaHoM Ha 31.12.2020 p. —
431 tuc. rpH. [loTounuii paxynok sigkputo v 30epiraua axtusis ®onay AT «YHIBEPCABAHK» (m. 7.3.1
[TprmiToK).

6.6. PiHAHCOBI AKTHBH, L0 OLIHIOITHCS 34 AMOPTH30BAHOK COOIBAPTICTIO
Cranom Ha 31.12.202]1 poxy eKBIBaJCHTH TPOIIOBHX KOIUTIB HA CyMy 387 THC. IPH. YTPHUMYIOTBCH V
BUIIAA1 OAHKIBCHKHUX IEIO3UTIB |

e AT «VYxpekcimbaHK» - 65 THC. TPH., IPOLICHTHA CTAaBKA, 32 IKOK HAPAXOBVIOTHCS MPOLICHTH HA
Tpanw, y poamipi 7,40 % piunux, Tepmin norameHHs 18.04.2022 poky;
e AT «lgeabank» - 65 THC. TPH., MPOLICHTHA CTABKA, 33 KO HAPAXOBYIOTHCS MMPOLICHTH HA TPaHLI,
v poamipi 8,25 % piunmx, Tepmid noramenns 12.02.2022 poxy;
e AT «Kpenobank» - 20 THC. IpH., IPOLICHTHA CTAaBKA, 33 SKOK HAPAXOBYIOTHCS MPOLECHTH HA
Tpanw, y poamipi 7,00 % piunux, Tepmin norameHHs 28.02.2022 poky;
e AT «Kpenobank» - 30 THC. IpH., IPOLCHTHA CTAaBKAa, 33 SKOK HAPAXOBYIOTHCS MPOLECHTH HA
Tpanw, y poamipi 7,00 % piunnx, Tepmin norameHas 05.03.2022 poky;
o AT «Merabauk» - 67 Tuc. pH., MPOLCHTHA CTABKA, 3a SKOK HAPAXOBYIOTHCS MPOLCHTH HA
Tpanw, y poamipi 8,50 % piunnx, Tepmin norameHas 07.04.2022 poky;
o AT «Omanbank» - 40 TuC. TPH., NPOLICHTHA CTABKA, 34 SKOK HAPAXOBYIOTHCS MPOLCHTH HA
Tpanw, y poamipi 5,00 % piunux, Tepmin norameHHs 23.05.2022 poky;
e AT «Omanbank» - 25 TuC. TPH., IPOLCHTHA CTAaBKA, 3a SKOK HAPaXOBYIOTbCA MPOLCHTH HA
Tpanw, y poamipi 5,00 % piunux, TepMmin noramennas 23.05.2022 poxky;
e [IAT «Ab «Yxprazdank» - 70 THC. TpH., HPOLICHTHA CTABKA, 32 KO HAPAXOBYIOTHCS MPOLCHTH
Ha TpaHLl, y po3mipi 6,50 % piunux, Tepmin noramenas 12.05.2022 poky;
e AT «YHIBEPCAJIBAHK» - 5 THC. IpH., IPOLICHTHA CTABKA, 32 SKOK HAPAXOBYIOTHCS MPOLICHTH
Ha TpaHw, y po3mipi 9,00 % piunux, Tepmin norameHasg 26.05.2022 poky.
3a JaHUMH PEUTHHTY HAAIHHOCTI OAHKIB, IO 3AIHMCHIOETHCS PCUTHHIOBUM ArcHTCTBOM, SIKC BHECCHE 10
HepxasHoro peectpy ynoHoBaskeHux perituarosux areHrcTs HKLTI®P, Ganku MaroTh KpeaAuTHHE pEHTHHT
crabimpHuil iHBecTHIHOTO piBHs (. 7.3.1 Ilpumitok). BpaxoByiouu To¥ (akT, moO CTPOK PO3MIIICHHS
KOIITIB HAa JCTO3UTHOMY PaxyHKY € KOPOTKOCTPOKOBHUH (10 6-X MICALIB), OHIKYBAaHUH KPCAUTHHH 30HTOK

®doHAy BU3HAHUE MPU OLIHI( LHOTO (hIHAHCOBOTO AKTHBY CTAHOBHUTDH «0».

Ho cxnaay morounux ¢inancosux inBectuuii ®onay cranom Ha 31.12.2020 p., 31.12.2019 p. BigHECEHO:
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muc. epu.

31.12.2021

31.12.2020

[Notouni ¢inancosi iHBeCTHL]

328

261

- (UA4000204002) sominamom 1 000 rpH. y kinbkocTi 43 mT. po3mip KYNOHHOTO miatexky 85,00 rpH.
HOMIHA/IbHUH piBeHB A0oXigHOCTI 17,00 %.

- (UA4000206460) Hominanom 1 000 rpH. v kinbkocTi 72 T, po3Mip KYIOHHOTO miaTexky 38,35 rpH.
HOMIHA/IbHUH piBeHB A0oXigHOCTI 11,67 %.

- (UA4000207682) nominanom 1 000 rpH. y kinbkocTi 44 mT. po3mip KYIOHHOTO miateky 49,20 rpH.
HOMIHAJIbHUH PiBEHB A0X1AHOCTI 9,84 %.

- (UA4000203236) nominanom 1 000 rpH. y KinbKOCTI 65 IIT. po3Mip KYIOHHOTO Iiarteky 86,25 rpH.
HOMIHA/IbHUH piBEHB A0XigHOCTI 17,25 %.

- (UA4000201255) sominamom 1 000 rpH. v kimpkocti 47 mT. po3mip kynoHHoro miatexxy 80,00 rph.
HOMIHA/IbHUH piBeHB A0XigHOCTI 16,00 %.

- (UA4000204572) nominanom 1 000 rpH. y kinekocti 40 1mT. po3mip kymoHHOro miarexky 80,30 rph.
HOMIHA/IbHUH PiBEHB A0XIAHOCTI 16,06 %.

MUC. epH.
Cepist Bunmycky LTI 31.12.2021 3miHa 31.12.2020

OGuniramii BHYTpilHBOi aepxasHoi moszuku UA4000204002 45 -1 46
OOGmiramii BHYyTpilHBOi aepxrasHoi mozuku UA4000204572 44 -3 47
OGumiramii BHYTpilHBOi aepxasHoi mozuku UA4000200174 0 -71 71
OOGuniramii BHYTpilmHBOi aepxasHoi mozuku UA4000203236 70 -1 71
OGuniramii BHYTpilHBOi aepxasHoi mozuku UA4000204556 0 -26 26
OOGuniramii BHYTpilmHBOi AepkasHoi mozuku UA4000206460 74 +74 0
OGuniramii BHYTpilHBOi aepxasHoi mozuku UA4000207682 45 +45 0
O6uniranii BHYyTpilHBOI AepxasHOi mozuku UA4000201255 50 +50 0

Bceboro 328 b ¢ 261

Indopmaria npo obmiranii BHYTPIIIHROI ASpKaBHOI O3KUKK ctaHoM Ha 31.12.2021 p., 31.12.2020 p.:

Cepist Bunycxy LTI Tepmin noraumeHHs: BincoTkoBa cTaBka (HOMiHAJIBHHI PiBEHD)
OBJIT UA4000204002 11.02.2022 17,00
OBJIT UA4000206460 22112023 11,67
OBJIT UA4000203236 05.01.2022 17,25
OBMIT UA4000201255 24.05.2023 16,00
OBJIT UA4000207682 03.08.2022 16,06
OBIIT UA4000204572 03.08.2022 16.06
Beboro: X X

Copaseanusa BapTicte OoproBux winaux mnancpis (OBJIII) owiHroerscs 3a MiHIMATBHUM O(IIIHHIM
OipsxoBuM Kypcom (1-# piBeHB iepapxii) cepe] OpraHizaTopiB TOPTIB HA AATY OLIHKH, HA SAKHUX 3AIHCHIOETHCS
0OIT TaKUX LIHHUX NANepiB.
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Crpaseanmusa BapticTh 6oprosux HiHauX narnepis (OBII) moao axux He BCTaHOBWUIN OIpyKOBHU KypC,

OIIIHIOETBCS 3 YPaxXyBaHHIM JOXIAHOCTI A0 MOTAINCHHS BHUXOIMYM 13 3HAYCHHS OCTAHHBOI CIIPABEITHBOI

BapTOCTI TaKMX LiHHUX nanepis (1-1 piBeHsb iepapxii).

HanHi wiHHI manepu MaroTh pedTuHr B- 3 mporHo3oMm crabinbHHI (ACTadbHUH aHaMi3 HABEACHO Y

npumitii 7.3.1). OuikyBanuii kpeautHui 30uTok POHAOM BHU3HAHMH MPU OLIHLI LBOTO (HIHAHCOBOTO AKTHUBY

CTAHOBHUTH «0».

OOmiramii BHYTPIIIHBOI ACPKABHOI MO3UKU XaPaKTCPU3YIOTHCSI BUCOKOKO TIKBIAHICTIO HA PUHKY LIIHHUX

nanepiB Ykpainn. LliHHI manepu MokHa MPoAaTH v OVAb SKHH Yac 32 PUHKOBOIO BAPTICTIO.

MinicrepcTBO (iHAHCIB TapaHTye CBOEYACHE MOTAIICHHS Ta BHUILIATY 33 OOMIramisiMH BHYTPILIHBOTO

JCPKaBHOTO GOPTY BLAMOBITHO A0 YMOB BHIIYCKY Ta HE3AIEKHO Bl PO3MIPY CYMH BKIAJCHb.

HebiTopchka 3a60propaHicTb

miuc. 2pH.
31.12.2021 31.12.2020

HeGiTopcbka 3a00proBaHiCTh 3 HAPAXOBAHUX 3 3

JIOXO/IB

BajancoBa BapTicTh BChOro: 3 3

HosrocrpokoBa aediTopchka 3a00ProBaHICTh 3 HAPAXOBAHUX BIACOTKIB BKJIFOUAE HAPAXOBaHI, ajc HE

BUILIAYCHI BIACOTKH OAHKY 3T1JHO JOTOBOPIB JCTIO3UTHOTO BKIAY.

IIpoctpoucHa AeOiTOpChKA 3a00PrOBAHICTH BIACYTHS.

6.8. Binacuuii kamirag

Cranom Ha 31 rpyaua 2021 poky, 31 rpyans 2020 poky 3apeectpoBanuii kamitan ckiaagas 10 000 Tuc.

TPH.

CTpyKTypa BIaCHOTO KamiTany:

muc. epi.
31.12.2021 31.12.2020
CraryTHUH KamiTal 10 000 10 000
Heposnoainenuti npudyTok (HCHOKPUTHI 30UTOK) (595) (589)
Heomnadenwuii kamitan (7972) (7 972)
BunyucHnii kamitan (628) (628)
Bceboro BiaacHuii kamitan 805 811
6.9. ToprosesibHA Ta iHIIA KPEJUTOPCHKA 3200pProBaHicThL
muc. epH.
31.12.2021 31.12.2020
ToprosenbHa KPeIUTOPCHKA 3a00PTOBAHICTh 2 1
Bceboro kpequTopchka 3a00proBaHicThb 2 1

7. Po3kpurTsa inwoi ingopmanii
7.1 YmoBHI 3000B's13aHHS

7.1.1. Cyoosi nozosu

[Tpotn ®oHny HEMae CyI0BUX MO30BIB.
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7.1.2. Onooamkysauns

Bnacai10k HAsSBHOCTI B YKPAiHCHKOMY MOJAATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKI JO3BOJISIOTh OlIbII
HDK OJUH BapiaHT TIYMAYCHHS, & TAKOXK UEPE3 MPAKTHKY, INO CKJIanacsd B HECTAOITBHOMY C€KOHOMIYHOMY
CCPEIOBHIL|, 32 SIKOI MOJATKOBI OPraHU JOBLIBHO TIyMAadYaTh ACMICKTH CKOHOMIYHOI MISTBHOCTI, Y pasi, SIKIIO
MOJATKOBI OTPaHM MIAAAAYTh CYMHIBY MECBHE TIYMAYCHHS, 3aCHOBAHE HA OLIHII KCPIBHULTBA CKOHOMIYHOI
mistipHOCTI DoHAY, HiMoBipHO, 0 PoHA 3MylIcHME Oyae CIUIATHTH AOAATKOBI MOJATKH, miTpadu Ta MCHI.
Taka HEBH3HAUCHICTD MOXKC BIUTHHYTH Ha BapTICTh (DIHAHCOBUX IHCTPYMCHTIB, BTPaTH Ta PE3CPBH i
3HCIIHCHHS, a4 TaKO)K Ha PUHKOBUM piBeHb LiH Ha yromu. Ha aymky kepiBHuurea Kommanii criatus yci
MOJATKH, TOMY (piHAHCOBa 3BITHICTE HE MICTUTh PE3CPBiB IMiA MOJATKOBI 30UTKH. [10JaTKOBI 3BITH MOXYTb

MEPETSAAATHCS BIATOBLAHUMHY MOJATKOBUMH OPraHaMH HPOTATOM TPbOX POKIB.

7.1.3. Cmyninb nogepuenns oebimopcokoi 3a6opzosanocmi ma iHwiux hinancosux akmusis

Bracnigok curyamii, fka ckianach B CKOHOMIiLl YKpaiHH, a TakoX K pe3yiabTaT CKOHOMIYHO{
HECTabITBPHOCTI, MO CKJajdack Ha Jary OamaHcy, iCHye HMOBIPHICTB TOTO, IO AKTHBU HE 3MOXYTh OVTH
peanizoBaHi 3a iIXHbO OATAHCOBOKO BAPTICTIO B XO1 3BUYANHOI AlsibHOCTI DOHIY.

CTyniHb MOBEPHECHHS aKTHBIB Y 3HAYHIN Mipl 3aJICKUTh BiJ €(pSKTUBHOCTI 3aXOIB, SKI 3HAXOMATHCS 1032
30HOK KOHTPOaKw Donay. CrymiHe MOBEPHCHHS ACOITOPCHKOI 3adoproBanocti DoHAY BH3HAYAETHCS HA
miacrasl oOctaBuH Ta iHpopManii, Kl HagBHI Ha JaTy Oanancy. Ha aymky kepisaunTea Kommasii, BUXOASIH
3 HasdBHUX 0OCTAaBHH Ta iHQOpMALii, KpeANTHUH pU3UK A1 GiHaHCOBOrO akTHBY DoHAY CTAaHOBUTE «0».

7.2. PoskpurTtsa indopmanii npo nos'sizaHi cTOpoHH
Jo noB's3anux cTopid a0o onepariii 3 MOB'I3aHAMH CTOPOHAMH HAJICHKATE:

® I AMPUEMCTBA, K1 MPSIMO a00 OMOCSPSAKOBAHO KOHTPOIIOOTh ab0 mepeOyBarOTh I KOHTPOIeM, abo
K mepeOyBarOTh i CHUTBHUM KOHTPOIeM pazom 3 DoHaoM;

® ACOIIHOBAHI KOMIIAHI;

® CIIiJIbHI MANPUEMCTBA, V IKHX DOHJ € KOHTPOIOIUNM VIACHUKOM;
® YJICHH NPOBIAHOTO YIpaBIiHCbKOro nepconany donay:;

® OTU3BKI POIUYl 0COOH, 3a3HAUCHOI BHIIE,

® KOMMaHii, 110 KOHTPOF00Th DoH, a00 3MIHCHIOKTh CYTTEBHHA BIUTHUB, 00 MAKTh CYTTEBUH BIACOTOK
ronociB y ®oHxni;

® IPOTpaMHU BUIUIAT IO 3aKIHYCHHI TPYAOBOI IismbHOCTI mpauiBHUKiB PoHay abo Oyap-1koro iHIIOro
cy0'eKTa TOCTIOAAPIOBAHHS, SIKUHU € MOB'A3aHOI0 cTOPOoHOIO PoHAY.
[Nepenik nmos's3annx ocid Pouay cranom Ha 31.12.2021 poky :
1. FOp'ax Bitamiit [Imurposuu — I'onosa Harmsimosoi pagu.
2. bobpumosa Mupocnasa IsaniBaa — Unen Harnsaaosoi paxm.
3. ®imyx Poman Muxkomnaiiosuy — Yien Harmsinosoi pax
4. Trotuii Apocnas BacumpoBry, AUpeKTOp Ta KIHUEBUH OcHEediiap KOMIAaHIi 3 YIIPaBIiHHI AKTHBAMU
[TpAT "TIpiakom".
5. Jlrora Onsra IOpiieHa, ronosnuii Oyxrantep komnasii 3 yaupasninasa aktusamu [IpAT "Ipinkom"”.

6. TIpAT "llpiakom", xom 3a €IAPIIOY 20542223, kommaHii 3 yIpaBaiHHA aKTHBAMHU (IO TEKCTY
Kommanis).

7. AT "YHIBEPCAJIBAHK", xox 3a €/IPTIOY 21133352, 36epirau aktusis GoHay.

[IpusatHe akuionepue TtoBapucTtBo «llpukapnarceka iHBecTHUiiHA koMmmanigs «IIpiHKOoM» Hajgana
MOCYTU 3 VIPABIIHHA aKTHBaMH MpoTsarom 3eitHoro nepiogy 01.01.2021 — 30.12.2021 poxy — 4 Tuc. TpH.,
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npotaroM nepioay 3 01.01.2020 — 31.12.2020 poky — 3 tuc. rpH. Cranom Ha 31.12.2021 p. 3a0oproeaHicTb
nepex TpAT «IIpiakom» ckaazae 0,4 tuc. rpH. rpH., ctaHoM Ha 31.12.2020 p. 3aboprosancts nepea [IpAT
«[Ipiakom» cknazana 0,4 THC. IpH.

36epirauem douay € Axumionepue tosapuctso "YHIBEPCAJIBAHK" BiamosigHo a0 morosopy Ne 1-
ITP/3B-1 Big 16.03.2017 poky. Bapricte nocayr, mo 6yau HagaHi OpoTsaroM 3eiTHoro mepioay 01.01.2021 —
31.12.2021 poky cknana § Tuc. rpH., npotsaroM nepioay 01.01.2020 —31.12.2020 cxnana 7 tuc. rpH. CTtanom
Ha 31.12.2021 poxy 3aboprosanicte mepen AT "VYHIBEPCAJIBAHK" ckmazae 1,5 Tuc. rpH., cTaHOM Ha
31.12.2020 poky 3aboprosanicts nepex AT "YHIBEPCAJIBAHK" cknamana 0,9 rpH..

7.3. Lini Ta moMiTHKH yHOpaBJiHHS (iHAHCOBHMH PH3HKAMH

VhpaBiiHHS PU3UKAMHA MA€ TCPIIOYCPTOBS 3HAUCHHS IS BCACHHS Oi3Hecy (DOHAY 1 € BAKIHUBHM
emeMeHToM ii gisutbHocTi. [lomiTMka ympaBmiHHS pPH3MKaMH CKOHIICHTPOBaHA Ha HemepeadadyBaHOCTI
(hiHaHCOBUX PUHKIB 1 HALIIICHA HA MiHIMI3aLli0 MOTCHIIHOrO HEraTHBHOTO BILTHBY Ha (DiHAHCOBI OKA3HUKH
Gonny. OnepaTHBHUHA 1 IOPUIUYHHH KOHTPOIb MAae HA METI 3a0C3MCUyBAaTH HANCKHE (DYHKUIOHYBAHHS
BHYTPILITHBOI MOJITHKH Ta MPOLEAYP 3 MCTOKO MiHIMI3aLii ONMEPaifHuX 1 IOPUIMIHUX PH3HKIB.

Kepisauureo Kommanii BusHae, mo gismeHIcTs PoHay nos’s3aHa 3 (iHAHCOBUMH PHU3UKAMHU 1 BapTICTh
YUCTUX aKTHBIB Y HECTaOlIBHOMY PHHKOBOMY CEPCIOBHINI MOXKE CYTTEBO 3MIHHUTHCh VHACTIJOK BILIUBY
Cy0’€KTUBHHMX YHHHHUKIB Ta 00 €KTHBHHX YHHHHKIB, BIPOTIOHICTh 1 HANPSAMOK BIUTUBY SKHX 3a37alcriib
TouHO mepeadauntu HeMoxnuBo. Jlo Takux (iHAHCOBHX PH3HKIB BIIHECCHO KPCIWUTHUEH PH3UMK, PUHKOBHU
PH3HK Ta PU3HK TIKBIIHOCTI.

[MomiTika 3 ynpasmiHHS PH3UKAMHU OPIEHTOBAHA HA BU3HAYCHHS, AHAMTI3 1 YIIPABIIHHS PU3HKAMHU, 3 IKHMH
ctukaetbcsl POHA, HA BCTAHOBICHHS KOHTPOIIO 332 PH3MKAMH, & TAKOXK MOCTIMHHA MOHITOPHHI 3a PIBHEM
PH3HKIB, JOTPUMAHHAM BCTAHOBICHHX OOMEKCHB Ta MOITHKH VIIPABIIHHS PH3HKAMH.

VYopaemiHHA pU3HKaMHu  KepiBHHUTBOM Kommanii 3miHCHIOETBCA Ha OCHOBI PO3YMIHHS NPUYUH
BUHHKHCHHS PHU3HKY, KUTbKICHOI OLIHKA HOTO MOJKJIHMBOrO BIUIMBY HA BapTICTh YHCTHX AaKTHUBIB Ta

3aCTOCYBAHHS IHCTPYMEHTAPIFO 100 HOTO ITOM SIKIICHHSI.

7.3.1. Kpeoumnuii puzux

Kpenurauii pusznk npuraManHui TakuM GiHAHCOBHM 1HCTPYMEHTAM, K HOTOYHI Ta JCTIO3UTHI PAXYHKH B
Oankax, obmirarfii, 1c0ITOPChKa 3a00PTOBAHICTb (B T.4. MO3UKH).

OCHOBHMM METOJOM OLIHKU KPEAUTHHUX PH3UKiB DOHAY € OLHKA KPEAUTOCIIPOMOKHOCTI KOHTPArcHTIB,
JUII YOTO BHKOPHCTOBYIOTBCS KPEAHTHI pPeHTHHrH Ta OyAb-AKka 1HIIA AocTymHa iH(opMmamis moxo ix
CIPOMOKHOCTI BUKOHYBATH GOProBi 30008’ I3aHHSI.

Cranom ©Ha 31.122021 p. xpeautHmii pm3uk 1O (HIHAHCOBHUM AaKTHUBaM, INO OLUHIOIOTBHCA 32
aMOPTH30BAHOIO COOIBAPTICTIO, € HU3BKUM, IO MiATBEPAKYETHCA YMHHHKAMU, SIKI BPAXOBYIOTh CHELUMIKY
KOHTPArcHTIB, 3araibHi CKOHOMIYHI YVMOBH Ta OLIHKY SK MOTOYHOTO, TaK 1 MPOTHO3HOTO HAMPIMKIB 3MIHH

YMOB CTaHOM Ha 3BITHY AaTy.

LlJooo oenoszumie

[Ipu BuU3HAUCHHI PiBHA KPEAUTHOTO PU3HKY (HIHAHCOBOIO AKTHUBY V BUIVIAAI CKBIBAJCHTIB IPOILIOBHX
KOIUTIB, PO3MIIICHUX Ha JCMO3HUTHUX paxyHKax B OaHkax OyaH BpaxoBaHi, B mepmy uepry, naHi HBY.
BignoBiaHo A0 LMX AAHUX CKIAAOThCS PSHUTHHrH OaHKIB. 32 JAaHUMH PCHTHHIY HAMIHMHOCTI OAHKIB, IO
3O1HCHIOETHCA PEUTHHIOBUM areHTCTBOM TOB «Kpeaur-Perituar», Fitch Ratings,
TOB «PEMTUHIOBE ATEHTCTBO «EKCITEPT-PEMTUHI», sxi BHeceHi 10 JIepsKaBHOrO PEecTpy
ynoBHOBakKeHUX peditnHropux areHTcts HKLIIOP 6anku maroTe KpeIuTHUH peHTHHT CTabimbHOrO

IHBECTHUIIHOIO PIBHSI.
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Kona 3za KOpuanuna .. ekepesio
Haszpa 6anxy €ZIPTIOY M®O anpeca PeiiTunr
w. Xapkis, Byt http://expert-rating.com/rus/rating-
AT «MerabaHk» 09804119 351629 i Y uaAA list_individualnye_reitingi kreditny
AmieBcbkux, 30 .
¢ reitingi bankov ao megabank/
http://www.expert-rating.com/rus/
M. JIbBIB, BYIL rating-list_individualnye reitingi
AT «Kpexobanx» 09807862 325365 Caxaposa, 78 uaAAA kreditnye_reitingi_bankov_pao_kred
obank/
. https://www fitchratings.com/entity/
«ylgﬁzgéi o 23697280 | 320478 éio'eigzﬁiﬂi uaAA public-joint-stock-company-joint-
’ stock-bank-ukrgasbank-96711675
M. Kuis, By https://www.fitchratings.com/entity/j
AT «Omanbanx» 09336500 300465 Tocmitambha, uaAA sc-state-savings-bank-of-ukraine-
12r oschadbank-86520323
https://www.eximb.com/ua/bank/rat
AT M. Kuis, By es.html,
<Y KpeKCIMBAHK 00032112 322313 AHTOHOBHYA, uaAA https://www.fitchratings.com/entity/
127 jsc-the-state-export-import-bank-of-
ukraine-ukreximbank-81115231
AT «lmes Bam» | 19390819 | 336310 MBJ;‘I’(‘::; e waAA | s/ Wwvﬁl‘zz‘j;t/;‘%% ua/ru/rate_
AT M. Kuis, ByL . . .
«YHIBEPCAJT | 21133352 | 322001 ABTogaBoagx,Ka, waAAA | Ditps://www.credit-rating. ua/ru/rate_
BAHK 54/19 history/21/91/

Bpaxosyroun mnpoBeacHUE aHami3, KPEIWTHHH pPH3UK BH3HaucHHH @DoHIoM K JyXKe HHU3BKHH,
BPaxOBYIOUH T€, IO TCPMIH PO3MILICHHS HA ACTO3UTHHUX BKJAAIB CKIAAAE MCHII TPbOX MICAIS BiJ AATH
Gamancy, cyMa 30UTKY BiJ 3HCLIHCHH: BU3HA4YCHA Ha piBHI 0 %.

L{ooo obricayiii 6HympiuHbol OeprHcasHoi No3uKu

muc. pH.
AKTHBH BpPa3JIMBi 10 KPEAHTHOT0 PH3HKY 31.12.2021 YacTka Bix akTHBiB, %
OBIIT UA4000204002 45 5.57%
OBIIT UA4000206460 74 9.17%
OBIIT UA4000203236 70 8.67%
OBIIT UA4000201255 50 6,.19%
OBIIT UA4000207682 45 5.57%
OBIIT UA4000204572 44 5.45%

Ha xineup 3BiTHOTO mepioay eukoprctoBysairck AaHi HBY (https://bank.gov.ua/files/Fair value/
201803/index.html Tta https://bank.gov.ua/control/uk/curmetal/detail/currency ?period=daily).

Ha nmanwit wac B VYkpaini airoTe Taki peHTHHroBi MikHapogaHi kommadii: «Fitch Ratings» (Fitch),
“Standart & Poor’s (S&P), “Moody’s Investors Service” (Moody’s), Rating and Investment Information, Inc.
(R&]), sxi BH3HAYAKOTH KPEAUTHI PEUTHHTH OOprosux 3000B’sa3aHb YKpainu. 3a omyONiKOBaHMMH JaHUMH
BUIIC 3a3HAUCHUX PCUTHHIOBHX KOMIIAHIH, ONPWIIOAHCHWX Ha caiTi MinicrepcTBa (iHaHCiB YKpaiHu
cranom H 27 BepecHs 2021 poky, KpeauTHl peHTHHrH OOpProBux 3000B’A3aHb € HACTYIIHUMH
(https://www.mof.gov.ua/uk/credit_ratings 2019-345).

JaHi UiHHI Manepy MarTh XapakKTEPUCTUKY TOBrOCTPOKOBHX B HALIOHATBHIN BAMIOTI TA MAIOTh PCHTHHT
B+ 3 mpornozoMm craGinpHuii. OGnirauii BHYTPIIHBOI JCPKABHOI MOZHUKU XapaKTCPHU3YIOTHCH BHCOKOKO
TKBIAHICTIO HA PHUHKY LIHHWX mamnepiB Ykpainu. LliHHI manmepu MokHa mpojatd v Oyap sSKUH 4ac 3a

PHHKOBOIO BAPTICTIO.

MinicrepcTBo (PiHAHCIB rapaHTye CBO€YACHE MOTAIICHHS Ta BUILIATY 33 OOMIramisMH BHYTPILIHBOT'O
JCPKaBHOTO GOPTY BLAMOBITHO A0 YMOB BHIIYCKY Ta HE3AIEHKHO BiJ PO3MIPY CYMH BKIAJCHb.
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N , PeiiTuHT OOproBUX
PefituHr O0proBUX 30008’ 13aHB , ) .
. o . 30008’ 3aHb B HALIOHATBHIH
B iHO3CMHIH BAJIFOTI .
. BAFOTI Jata
Petitunarose . .
Hosroctpo- KopoTtko- IIporuo3 PEUTHHIOBOL
ArcHTCTBO . Kopotkoctpo- JloBrocTpo- .
KOBI . . CTPOKOBI aii
\ KOBi KOBI \
30008’ 13a- , , 30008’ 1-
30008’ I3aHHA 3000B’ I3aHHA
HHA 3aHHA
06 cepma
2021 p. —
Fitch Ratlngs B B B B TosutuBmmit | 0 DoPAPREHO
(Fitch) pedTHHr Ta
3MiHCHO
MPOTHO3
10 BepecHa
"Standard & 2021 p. —
Poor's” B B B B CrabinsHuit peHTHHT Ta
(S&P) MPOTHO3 0¢3
3MiH
12 vepBHA
“Moody's 2020 p. —
Inves:tor”s B3 - B3 - CralimbHui TABHITCHO
Service pEHTHHT Ta
(Moody’s) 3MiHCHO
MPOTHO3
Rating and 27 BepecHs
2021 p. —
Tnvestment B+ - - - CrabinpHmid | miaree CHO
Information, Inc. eﬁTEf{[;KTa
(R&I) p
MPOTHO3

OOmiramii BHYTPIIIHBOI ACPKABHOI MO3HUKU XapaKTCPHU3YIOTHCS BHCOKOIO JIIKBIAHICTIO HA PHHKY LIIHHHX
nanepiB Ykpainn. LliHHI manepu MokHa MPoAaTH v OVIb SKHH Yac 32 PUHKOBOIO BAPTICTIO.

MinicrepcTBo (iHAHCIB TapaHTye CBOEYACHC MOTAINCHHA Ta BHILIATY 33 OOMIramisMH BHYTPILIHBOTO
JepKaBHOro GOPry BIATIOBIAHO OO YMOB BHITYCKY Ta HE3AJICKHO BiJ po3Mipy cyMu BkiaiacHb. Ha nanumit
momeHT OB/ € kpainoro aapTepHATHBOO aHIK ACTIO3UTH, OCKLIBKHA MAIOTh BUIMUH PIBEHBb JOXITHOCTI.

7.3.2. Punkosuii pusux

PrHKoBHMH PU3HK — L€ PH3WK TOTO, INO COPAaBELINBA BapTICTh ab0 MaWOVYTHI IPOMIOBI HMOTOKH BiX
(h1HAHCOBOTO 1HCTPYMEHTA KOJHMBATHUMYTHCSA BHACTIIOK 3MiH PHHKOBHX LiH. PHHKOBHI PH3HK OXOIUTIOE TPH
THIH PU3HKY: 1HIIHH WIHOBHU PHU3UK, BATIOTHUH PH3HK Ta BIACOTKOBHH PU3HK. PHHKOBHI pH3HK BUHHKAE V
3B 3Ky 3 PHU3UKAMHU 30HTKIB, 3yMOBJICHHX KOJHUBAHHIMH I[IH HA aKIli, BIACOTKOBHUX CTABOK Ta BAJFOTHHX
kypciB. PoHI HApaKATUMETHCS HA PUHKOBI PU3HKH Y 3B fA3KY 3 IHBECTHLISMH B akuii, obmramii Ta iHOm
(hiHAHCOBI IHCTPYMEHTH.

IHImM# MiHOBHH PH3UK — II¢ PH3MK TOTrO, INO CHOPABEAIMBA BApPTICTh a00 MaHOYTHI TPOLIOBI MOTOKH BiX

(iHAHCOBOTO IHCTPYMECHTA KOMWUBATUMYTHCS BHACIIAOK 3MIH PHHKOBUX LIH (OKPIM THX, IO BHHHKAIOTh
VHACIIJOK BIJCOTKOBOTO PH3HMKY YH BAJKOTHOTO PU3HKY), HE3AICIKHO B TOrO, UM CHOPUIHHCHI BOHH
YHHHUKAMH, XapaKTCPHUMH JJ151 OKPEMOTO (PIHAHCOBOTO 1HCTPYMEHTa a00 HOro eMITCHTA, Y YHHHUKAMH, 110
BIUTHBAIOTh HA BC1 MOAI0HI (hJiHAHCOBI IHCTPYMEHTH, 3 IKHMH 3A1HCHIOIOTHCA OTICpPallii HA PUHKY.

OCHOBHUM METOJOM OILUHKH I[IHOBOTO PH3HKY € aHami3 4uyTiauBocti. Cepea METOAIB MOM SIKIICHHS
miHOBOro pus3uky DoHA BUKOPHUCTOBYE AMBEpCH(IKALII0 AKTHBIB Ta AOTPHMAHHS JTIMITIB HA BKJIAJCHHS B
akuii Ta 1Hmi GiHAHCOBI IHCTPYMEHTH 3 HE(PIKCOBAHUM MPUOYTKOM.

Ha ocnoBi anamizy icropuunoi BonarunbHocTi (porposoro iHackcy IIDTC xkepiamurso Kommawii
BU3HAYMIIO, IO IIHOBHH PU3HK TS aKUiHd YKPATHCHKHUX MIANPHEMCTB CTAHOBUTH +/-4,42% (v monepeaHboMy
poui +/-1,98%). lloteHimiiiHa 3MiHA I(iH BHU3HAYCHA HA CHOCTCPEKCHHSX ICTOPHUYHOI BOJATHIIBHOCTI
JOXIAHOCTEH IpOrO KiIACy akTuBiB. [lOTCHIIMHA BONATHUIBHICTE BHU3HAYAETHCS SIK TaKa, IO BIANOBIJAE
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CTAHIAPTHOMY BIAXWICHHIO PIYHHMX MOXITHOCTCH aKIIH MPOTArOM OCTaHHIX 5 pokiB. SIKINO pUHKOBI HiHH
3MIHIOBATUMYTHCS 34 TAKUM CLICHAPIEM, LIE MOKE BILTUBATH HA BAPTICTh YHCTHX AKTHBIB.

LlinoBi pr3uku

2PH.
CranpaptHe
BIAXHICHHS, IMoTeHmiiiHMI BIUIMB HA YUCTI AKTUBH
Banancosa % (3MiHm) dougy
Tun akTuBY .
BapTICTh
+ - CrpusTivei 3MiHH Hecnpusarnusi
(3pocTaHHs BAPTOCTI) 3MIHH
31.12.2021
ITAT «/IHinpocnencTanb 2 980 +131 -131
ITAT «KpemeHuyupKkuid 413 +18 -18
KOJTICHHI 3aBOI»
ITAT «Onecaobnenepro» 30 600 +1 352 -1 352
MMAT 7691 +119 -119
«PaiiddaiizenbankaBaib»
ITAT «Csitno laxrtaps» 15 900 +703 -703
ITAT «YxpHadTa» 11205 +495 -495
ITAT «YxpTenaekom» 8417 +372 -372
ITAT «leHTpenepro» 13770 +608 -608
ITAT «Scunisepknii KX3» 1836 +81 -31
B-c1>0r0 aKuii ykpaiHCbKHX 37812 442 +3 879 -3 879
NiAIPHEMCTB
OBJIT UA4000204002 44 867 +1 983 - 1983
OBJIIT UA4000204572 44 009 +1 945 - 1945
OBJIT UA4000203236 70 467 +3 114 -3 114
OBJIT UA4000206460 73 455 +3 247 -3 247
OBJIT UA4000207682 45 059 +1 992 -1 992
OBJIT UA4000201255 50 329 +2 225 -2 225
Beboro OBAIL 328 186 +14 506 -14 506
31.12.2020
ITAT «/IHinpocnencTanb 2 980 +59 -59
ITAT «KuromupobieHepro» 210 +4 -4
ITAT «KpemeHuyupkuid 413 +8 -8
KOJTICHHI 3aBOI»
ITAT «Motopciu» 26972 +534 -534
TTAT «Qpaecaobnenepro» 30568 +605 -605
MMAT 2569 +51 =51
«PaiiddaiizenbankaBaib»
ITAT «Csitno laxTtaps» 18 020 +357 -357
ITAT «YxpHadTa» 7798 +154 -154
TIAT «YKPTEICKOM» 12 768 1,98 +253 -253
ITAT «leHTpenepro» 14 320 +284 -284
ITAT «cunisepknii KX3» 734 +15 -15
Beboro akuii ykpaincbKkux 117 352 +2 324 -2 324
NiAIPHEMCTB
OBJIIT UA4000204002 47112 +933 -933
OBJIIT UA4000204572 46 228 +915 -915
OBJAIT UA4000200174 69 491 + 1376 -1 376
OBJIT UA4000203236 71 808 + 1422 - 1422
OBJIT UA4000204556 26416 +523 -523
Beworo OBJT 261 055 +5169 -5169
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BangroTHUH pU3MK — 16 PU3HK TOrO, INO CHPaBEJIHBA BapTiCTh ab0 MaHOyTHI I'POIIOBI MOTOKH BiX
(hiHAHCOBOTO 1HCTPYMEHTY KOJMBATHMYTHCS BHACILAOK 3MiH BAMIOTHHX KypciB. PoHA onepamii 3 iHO3eMHOIO
BAJIIOTOIO HE MIPOBOAMIIO.

BincoTkoBHH PU3HK — I PH3HMK TOTO, IO CIPABEAIMBA BAPTICTh a00 MAaWOYTHI I'POLIOBI HOTOKH BiX

(hiHAHCOBOTO THCTPYMCHTA KOJHBATUMYThCS BHACIIAOK 3MiH PHHKOBHX BIOCOTKOBHX CTaBOK. KepiBHHULTBO
Kommnasii ycBiTOMITIOE, 1110 BIICOTKOBI CTABKH MOXKYTh 3MIHIOBATHCH 1 1I¢ BINTUBATHME SIK HA q0x0au DoHmy,

Tak 1 Ha CIPaBEINBY BAPTICTh YHCTUX AKTHBIB.

AKTHBH, K1 HAPAKAIOTECS HA BIICOTKOBI PU3HKH

muc. epu.
T akTHBY 31.12.2021 31.12.2020
I'porui Ta ix ekBiBaneHTH (Yroau OaHKIBCHKOTO BKIAAY) 387 387
Bceboro 387 387
Yacrka B aktuBax ®ouxy, % 47,96 47,66

Jdns  OIIHKH MOMKJIMBUX KOIHBAaHb BIACOTKOBUX CcTaBOK MOHA BHUKOPHCTOBYBAJIO 1CTOPUYHY
BOJIATU/TBHICTh BIJCOTKOBHX CTABOK 3a CTPOKOBMMHU acmo3uTamu (10 1 poky) 3a ocraHHi 5 pOKiB 3a
onputroaHeHOK iH(popMmamiew HBY .

®oHx Bu3Hae, MO OOIPYHTOBAHO MOXKIMBHM € KOJNMBAaHHS PHHKOBUX CTaBOK Ha +1.5 mponeHTHHX
nyHKTH. [IpoBeneHni aHami3 4yTIHMBOCTI 3aCHOBAHWH HA NMPUNVINCHHI, IIO BCI 1HINI MApaMeTpH, 30KpeMa
BaTIOTHUH KYPC, 3ATUIIATUMYTHCS HE3MIHHHMHY, 1 MOKA3y€ MOKIMBHU BIUTUB 3MIiHH BIACOTKOBHX CTaBOK Ha
1.5 mpouLeHTHUX NMYHKTH Ha BapTicTh 4YHCTHX akTueie DoHay. MoknimBa 3MiHAa CHpPaBEATHBOI BapTOCTI
OoproBux (hiHAHCOBUX IHCTPYMEHTIB 3 (DIKCOBAHOK BIJCOTKOBOK) CTABKOK PO3PAXOBAHA SIK PI3HHULL MIXK
JUCKOHTOBAaHHMH T'POLIOBHMH MOTOKAMU 32 AIFOUOI0 CTABKOKO T4 AMCKOHTOBAHWMH T'POLIOBUMH MOTOKAMH Y

pasi 3MiHH BIACOTKOBOI CTABKH 3a KOKHUM (D1HAHCOBHM 1HCTPYMCHTOM.

Bincotkosi pusuku

muc. pH.
Tun axcrusy Bapricts CepenHpo3BaKCHA HOTCHLIII/IHI./II/I BILTHB HA YHCTI ﬁlKTI/IBI/I ®doHny B
CTaBKa pasi 3MiHH BiACOTKOBOI CTABKH
31.12.2021
Mo»JIHB1 KOJMBAaHHS PHHKOBHX CTABOK + 1,5% nyHkTH - 1,5% nyHkTn
bankiBchki 387 10.86% 6 6
JETIO3UTH
Pasom 387 +6 -6
31.12.2020
MoJIHB1 KOJMBAaHHS PHUHKOBHX CTABOK + 6,5% nyHKTH - 6,5% nyHKTH
bariidscpii 387 12,58% +25 25
JETIO3UTH
Pasom 387 +25 -25

7.3.3. Pusuk aikeionocmi

Puzuk mikBiAHOCTI — pU3UK TOro, 10 POH MATHME TPYIHOILI MPH BUKOHAHHI 3000B sI3aHb, OB I3aHUX
13 (piHAHCOBUMH 3000B’SI3aHHIMH, IO MOTAIMMAKTHCS ILISIXOM MOCTABKH TIPOIIOBHX KOIUTIB a00 IHIIOTO
(hiHAHCOBOTO AKTHBY.

Kommanist 3a1HCHIOE KOHTPO/Ib JTIKBIIHOCTI IIJISIXOM IUIAHYBAHHS MOTOYHOI JTiKBIAHOCTI. DOHT aHaTi3ye
TCPMIHH TIIATEXKIB, AKI HOB'M3aHI 3 AcOITOPCHKOIO 3a00pPrOBaHICTIO Ta IHINMMHU (PIHAHCOBUMH AKTHBAMH,
3000B sI3aHHSIMH, & TAKOK MPOTHO3HI MOTOKHU IPOIIOBUX KOIITIB Bl OMCPALiHHOI AISTBHOCTI.

Iadopmanis mono 30008'13aup PoHAY B pO3P131 CTPOKIB MOTALIEHHS IIPEACTABICHA HACTYITHUM YHHOM:
V

29



muc. epu.

Pik, 1o 3akiHuMBCS Ho1 Mi?gmgl o Micljlmi: ol ?:l o Binbie Beboro
31.12.2021 Micsiust A HUB A0 | POKY A0 5 1 oxin
3 micauis [ 1 poky 5 pokis
IToTouna kpeauTopcbka 2 - - - - 2
3ab0OProBaHICTh 32 TOBAPH, POOOTH,
MOCIYTH
Bceboro 2 - - — _ )
Pik, 1o 3akiHuMBCS Ho1 Mi?gmgl o Micljlmi: o OBlIl 10 Binbe Beboro
31.12.2020 Micsust A B A0 | POKY A0 | 5 1 oin
3 micauis [ 1 poky 5 pokis
IToTouna kpeauTopcbka 1 - - - - 1
3abOProBaHICTh 32 TOBApPH, POOOTH,
MOCTYTH
Bceboro 1 - - - - 1

7.4. YupasJ/iiHHSI KAMiTAJI0M

KommnaHis posrnsgaae ynpaBmiHHS KaIlTaIOM SIK CUCTEMY MPHUHLHIIB Ta METOAIB PO3pOOKH 1 peamizamii
VIPaBJIIHCHKUX PILICHBb, MOB'I3aHUX 3 ONTUMATBHUM (OPMYBAHHSAM KAIiTady 3 Pi3HOMAHITHHX KEPET, a
TakoK 3a0€3MneueHHAM ¢(PEKTUBHOTO HOT0 BUKOPHUCTAaHHA v AlsibHOCTI Donay. Kmouosi nuransas Ta moTouH1
pILICHHA, IO BIUTMBAIOTH HA OOCAT 1 CTPYKTYpPY KamiTaly, a TakoX mkepena Horo ¢GOpMyBaHH,
PO3LIOAIOTEC  YOPABTIHCBKAM INEPCOHATOM. MeEXaHi3M VIOpaBIiHHS —KaIliTaloM mepeadadae  iTKy
MOCTAaHOBKY WijeH 1 3aBJaHb VIPABIIHHA KAIiTAIOM, & TAKOXK KOHTPOJb 3a iX JOTPUMAHHSAM Y 3BITHOMY
MEepioni; YAOCKOHATICHHS METOAUKH BU3HAUCHHS W aHATI3Y BUKOPHCTAHHS YCIX BHAIB KaITATY; PO3POOICHHS
3arajgbHOI cTpaTerii YIpaBIiHH KamiTaaoM.

VYmpaBmiHCEKUN NEPCOHAN 3AIMCHIOE OTMIAA CTPYKTYPH KaIliTaly Ha KiHEIb KOXKHOTO 3BITHOTO MEPIOAY.
[Ipu mpomMy HpPOBOAWTHCH aHANI3 BAPTOCTI KamiTany, HOro CTPYKTypa Ta MOXIHBI puszuku. Ha ocHosi
OTpUMaHUX BHCHOBKIB DPOHAY 3A1HCHIOE PEI'YIIOBAHHS KAIMiTANY IIJSXOM 3aTVUCHHS JOAATKOBOTO KamiTaly
abo (QiHaHCYyBaHHS, a TaKOK BHUILIATH AWBIJCHAIB Ta MOTAIICHHS ICHYIOYHMX MO3uK. KommaHis Moxke
3O1HCHIOBATH PETYIIOBAHHS KAIMTATY LIISXOM 3MIHH CTPYKTYpH Kamitany. CucremMa yIpaBliHHS KamiTalnoM
MOJKE KOPHTYBATHCh 3 YPaxXyBaHHSIM 3MiH B ONEpamiiiHOMY CEpEIOBHINI, TCHACHLISAX PUHKY abo cTparerii
PO3BHTKY.

VYmpasniaas kamitazoM QoHAY CIPSIMOBAHO HA TOCATHCHHS HACTYITHHUX LITICH:

e 30cperTi  CIpoMOskHICTE (OHAY MPOJOBKYBATH CBOK [JSIBHICTE Tak, 100 BOHO 1 Hajzam
3abe3nedyBano JoXia And yaacHukie QOHAY Ta BUIIATH 1HIIUM 3aLiKABICHUM CTOPOHAM;

 320€3MCUNTH HANC)KHUH MPUOYTOK VYACHHKAM TOBAPHCTBA 3aBJSKH BCTAHOBICHHIO LIH HA MOCIYTH
®onny, 10 BIANOBIAAIOTE PIBHIO PU3HKY

® TOTPUMAHHI BHMOT J0 KamiTaldy, BCTAHOBICHHX PEryATOpoM, 1 3abesmedcHHS 3aaTtHOCTI DoHay
(YHKLIOHYBATH B AKOCTI Ge3nepepBHOro xirouoro Gonay.

Kommnanisn BBakae, mo 3aranpHa CyMa KamiTaly, VIPaBTIHHA SKHM 3J1HCHIOETBCSH, JOPIBHIOE CyMI
KariTany, BiroOpaxeHoro B 6anaHci.

Cknax BnacHOro Kamitany Ha naty ¢inancooi 3BiTHocTi 805 THC. IpH.:

- 3apeectposanuii kamitan 10 000 tuc. rpH.

- Heposnoainenwuit npudytox (30uToK) (595) TuC. TpH

- Heomnauenwii kamitan (7 972) tuc. rpH.

- Bunyuenuit kamiran (628) tuc. rpH.
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7.5. Ioaii micas banancy

IMoxiit Mixk mATOXO CKMAJAHHS Ta 3aTBEPMKCHHS (PIHAHCOBOI 3BITHOCTI, sIKI O MOIVIM BILUIMHYTH Ha

MOKA3HUKH (1HAHCOBOI 3BITHOCTI Ta EKOHOMIYHI PIIICHHS KOPUCTYBAUiB, HE BiAOYBANIOCS.

Hupexrop JIrorwmit S1.B.

INonosnuii Oyxranrep JIrora O 10.
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