Ipumitkn 10 piHaHCOBOI 3BITHOCTI 32 pik, 110 3akiHyuBcs 31 rpyans 2023 poky

1. Indopmartis npo inBecTuniiinuii pong
HNAMOBUM THBECTULIMHUMA ®OHJ «IIPIHKOM-®OH]l» JUBEPCH®IKOBAHOI'O
BHUY IHTEPBAJIBHOI'O TUITY (nani — ®onp).

JlaTa Ta HOMED CBifOLTBa PO BHECeHHs iHBecTuuiHoro houmy no €IPICI: 23.12.2010 p., Ne 69-1.
Peectpamiiinnii xox 3a €APICI: 221069.

Crpok mistbHOCTI iHBecTHIIIHHOTO (hoHIY: DOHI CTBOPEHO HA HEBU3HAYEHHH CTPOK.
Micnesnaxomkenas @onmy: Byn. BacumisiHok, 22, odic 300, m. [Bano-®pankiBebk, 76019, Ykpaina.

Cranom Ha 31 rpymus 2023 poxy Ta 31 rpymas 2022 poky KiNbKICTh PO3MIIIEHHX 1HBECTHIIHHUX
cepTudikariB cepes yuacHukiB QoHY € HACTYITHOIO :

WmyK
Yuacuuku DoHay: 31.12.2023 31.12.2022
Po3mimeHnx iHBeCTHLIIHHUX cepTUQiKaTiB 3428 670 3428 670
Bceboro 3428 670 3428 670

AxtuBamu ®onny ymnpasnse [IPUBATHE AKIHIOHEPHE TOBAPUCTBO «ITPMKAPITATCBKA
IHBECTULIMHA KOMITAHIS «ITPIHKOM» («KommaHis»).

HPUBATHE AKHIOHEPHE TOBAPHCTBO «IIPUKAPIIATCBKA
IHBECTHUILUNMHA KOMITAHIA «ITPIHKOM»

IToBHE HaliMEHYyBaHHS

Kox €APTIOY 20542223
Bun nismeHOCTI 32 KBE]] 66.30 — yrpaBriHHSA hOHIAMH

. 76019, IBano-®pankiBcbka 0011., M. [BaHO-DpaHKiBCEK, BYIL.
Micue3HaxomKeHHS

BacwuisiHok, Oya. 22

2. 3arajabHa ocHOBa (popmyBaHHA QiHAHCOBOI 3BiTHOCTI
2.1. locToBipHe mogaHus Ta BianosigHicre MC®3

dinancosa 3BiTHICTh POHIY € (PIHAHCOBOIO 3BITHICTIO 3arajbHOrO INpH3HAYEHHS, sika chopMoBaHa 3
METOI0 JIOCTOBIPHO MOAAaHHS (JiHAHCOBOTO CTaHY, (JiHAHCOBUX PE3YJIbTATIB MisITFHOCTI Ta TPOIIOBUX TOTOKIB
Oonpy 11 3a10BoNIeHHS iH(QoOpMaliiHUX MOTped MIMPOKOro Kojia KOPHCTYBAadiB NMPH MPUHHATTI HAMH
€KOHOMIYHUX PillleHb.

KonnenryanpHor0 0cHOBOO (hiHaHCOBOI 3BiTHOCTI POHAY 3a mepion 3 01 ciunas 2023 poky mo 31 rpyaHs
2023 poky, € MixHaponHi ctannaptu (inancoBoi 3BiTHocTi (MC®3), Briroyaroun MiKHApPOIHI CTaHIAPTH
Oyxrantepcekoro o0miky (MCBO) ta Tinymadenns (KTM®3, I[IKT), Bumani Pamoro 3 MixHapogHux
cTaHgapTiB Oyxranrepcskoro oomiky (PMCBO), mo odiuiliHo onpuirogHeHHI Ha BeO-caiiTi MiHicTepcTBa
¢inaHciB YKpaiHu.

[Migroropnena KommaHieto (hiHaHCOBa 3BITHICTH YiTKO Ta 0€3 OyAb-iKHX 3aCTEPEXEHb BIiAMOBIIA€ BCIM
BuMoraM unHHUX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHnX PMCBO, notpumaHHs SKUX 3a0e31edye T0CTOBIPHE
nojganHs iHpopmanii B (iHaHCOBIH 3BITHOCTI, a came, AOPEYHOI, JOCTOBIpPHOI, 3iCTaBHOI Ta 3pO3yMiJoi
iH(opMarii.

[Ipu dopmysanni ¢iHancoBoi 3BiTHOCTI DOHIY KepyBalocs TakKOX BHMOTaMH HalliOHAJIbHUX
3aKOHOJABYMX Ta HOPMATHBHUX aKTIB IIOJ0 OpraHizailii i BeJeHHS OyXTaaTepChKOro OONIKY Ta CKIIAJaHHS
(iHaHCOBOT 3BITHOCTI B YKpaiHi, siki He npoTupivark Bumoram MCO3.

Bpaxosytoun mososkenns . B85A, m. 27 i m. 31 MC®3 10 «KoHcosigoBana ¢hiHaHCOBa 3BITHICTE» DoH
€ IHBECTHLIIHHIM Cy0’ €KTOM TOCIIOIapIOBaHHS 1 HE KOHCOIIiAYe (piHAHCOBY 3BITHICTb.



2.2. MC®3, sixi npuiiHATI, aJ1e e He Ha0yJIM YHHHOCTI

MC®3 Ta npaBku 10
HUX

OCHOBHI BUMOT'H

EdexruBaa
jara

HocTtpokose
3aCTOCYBAHHS

MCEBO 1 «Ilonanns
(biHaHCOBOI 3BITHOCTI»

3aCTOCOBYIOTHCSL BIEPIIC JO OOJIKOBOiI TMOJITHKH, IO
3aCTOCOBaHa JUIsl IJATOTOBKM 1 TOAAaHHS (iHAHCOBOT
3BiTHocTi 3a 2023 pik, 3MiHM mogo Kiacudikamii
3000B’513aHb SIK MOTOYHI ab0 HEMOTOYHI Ta HOBI BUMOTH
I10/I0 TOJIAaHHSI HEMOTOYHHMX 3000B’s3aHb i3 CHelialbHUMHU
YMOBaMH{ HE BHOCHJIUCS.

[MompaBka 3MmimIye akIeHT 3 O4iKyBaHHS Ta HaMipy cy0'ekTa
rocrogaproBaHHs  pediHaHcyBaTH  a00  BiACTpPOYHTH
3000B's13aHHS Ha OUTHIOI OO'€KTUBHHMI KpUTEpi — UM Mae
cy0'eKT TOCHOIAapIOBaHHS IPaBO 3pPOOWTH II€ Ha KiHeUb
3BiTHOTO Tiepiomy. 3MiHeHHH maparpad) po3'SCHIOE, IO
MOXIIMBICTh pepiHaHCYBaHHsS HE PO3IINAETHCS, SKIIO HA
KiHEellb 3BITHOTO MeEpioJy He ICHye IpaBa BiACTPOYHTH
IUIATDXK 33 ICHYIOYOIO0 KPEAUTHOIO YTroJ00. 3MiHH POOIATH
OIIHKY OuIbIl 00'€KTUBHOI, OCKIIBKA BOHA MEHIIC
3aJICKUTh BiJl HAMIPIB Cy0'€KTa rOCIOIApIOBaHHs, a OLIbIIIe
BiZl Horo (akTHYHUX TpaB Ta yYroj, WO AilOTh Ha KiHELb
3BiTHOro mepioxy. IlompaBkum BHMararoTb JOJATKOBOTO
aHaJi3y BUKOHAHHS CIELiaJIbHUX YMOB KPEIUTHHUX YTOX 3
METOI0 KiIacudikamii 3000B’s3aHb, a TaKOXX BHCYBAlOThH
JIOJATKOBI BHMOTH IOJIO PO3KPUTTS iH(opMarii mpo Taki
kpenutHi yrogu. Joxkyment «Kiacugikaris 3000B’s13aHb 5K
MOTOYHI a00 HEMOTOYHI», BUMyIIeHHH y ciuni 2020 poky,
3aCTOCOBYEThCS JUIS PIYHUX 3BITHHUX MEPIONIB, IO
noynHaroteest 1 ciungs 2024  poky abo mi3Himie,
perpocrekTHBHO BianoBigHo 10 MCBO 8. SIkmio mi 3MiHu
3aCTOCOBYIOTBCSL 10 OUIBII paHHBOTO TeEpiogy micis
BUIYCKY JoKyMeHTa «Hemotouni 3000B’si3aHHS 13
CHeLiaIbHIMH YMOBaM», TaKOX 3aCTOCOBYETHCS JOKYMEHT
«Hemotouni 3000B’s13aHHS 13 CHENIATBHUMH YMOBAMIDY LIS
takoro mepioxy. JHokymeHT «Hemotouni 3000B’s3aHHS i3
CHemiaJbHAMH YMOBaMH», BHITYIICHUA y KOBTHI 2022
POKY, 3aCTOCOBYETBCS UIA PIYHUX 3BITHUX MEPIOMIB, IO
mounHatoThCst 1 ciura 2024  poky abo  mi3HiIe,
perpocriekTiBHO BigmoBigHo 10 MCBO 8. 3a3HaueHi
MepexijiHi MOJOKEHHsST MOXXYTh MaTH BIUIMB Ha MaiOyTHI
3BITHI MEPiOAM, SKIIO KOMIIAHIS MaTUME I[OTOYHI 1
HEMoTOYHI 3000B’S3aHHs, y TOMY YHCII 3i CHelialbHUMHU
yMOBaMH (KOBEHAHTAMM)

01 ciuns
2024 poky

Jlo3BosIeHO

MC®3 16 «Openna»

3aCcTOCOBYIOTHCSL BIEPIIE JO OOJIKOBOI MOJITHKH, IO
3aCTOCOBaHa JyIsl TIJrOTOBKM 1 MOJaHHS (iHAHCOBOT
3BiTHOCTI 3a 2023 pik, IOMOBHEHHSA MIOJO OIEparlii
NpoJiaKy 1 3BOPOTHOI opeHau He BHocwimcs. Ilicms matm
MOYaTKy OpEHAM B OIlepamii MpoJaxy 3 HOAAIBIION
OPEHJIOI0 TIPOABELb-OPEHAAP 3aCTOCOBY€ naparpadu 29-35
MC®3 16 1o akTHBY B IpaBi KOPUCTYBaHHS, 110 BUHUKAE B
pe3yJnbTati 3BOpOTHOI opeHaH, Ta naparpadu 36-46 MCD3
16 no openmHOTO 3000B'I3aHHS, IO BUHUKAE B PE3yNbTATi
3BOPOTHOI OpeHaHW. 3acTtocoBytouu maparpadu 36-46,
MIPO/aBEIb-OPEHAAP BHU3HAUAE «OPEHAHI IUTaTexXi» abo
IEpeTNIAHYTI OpEeHIHI IUTaTeXi» TakuM YHHOM, 100
MpOJIaBelb-OpeHIap HEe BU3HABAB KOJHOI CyMH INPUOYTKY
abo 30WTKy, WO BiHOCHTBCS OO IIpaBa KOPUCTYBAHHS,
30epeKeHOro IIPO/aBIEM-OpEeHIapeM. 3acTOCYBaHHS IIUX
BUMOT HE IMEPEIIKO/KAE NPOAABII0-OPEHIapI0 BU3HABATH Y
ckimaai npuOyTKy abo 30MTKy Oyab-sikuii mpuOyToK abo
30MTOK, TIOB'S3aHMH 3  YacTKOBMM a00  IOBHHUM
NPUIMHEHHSIM OPEHAM, SK TOro BUMarae mnaparpad 46(a)
MC®3 (IFRS) 16. [TonpaBka HE BCTAaHOBIIOE KOHKPETHHUX
BHMOT JI0 OIIIHKH 3000B'A3aHb 3 OPEHAM, 110 BUHHUKAIOThH

01 ciyus
2024 poxy

Jlo3BosnieHo
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MC®3 Ta npaBku 10
HHUX

OCHOBHI BUMOTH

EdexruBHa
Jara

Hoctpokose
3aCTOCYBaHHS

pu 3BOPOTHIK opeHmi. IlepBicHa oriHka 3000B'sS3aHHS 3
OpEeH/IN IO BUHUKAE B PE3yIbTaTi 3BOPOTHOI OPEHIN, MOXKE
TIPHU3BECTH O TOTO, IO IPOJaBEeNb-OPEHIAp BH3HAUYATHME
"opeHAHI IUIaTeXi SKi BiAPI3HAIOTBCA Bil 3araJbHOTO
BHU3HAYCHHS OpeHAHMX IuatexiB y Homatky A mo MC®3
(IFRS) 16. Ilponaemnp-opeHnap NOBHHEH Oyae po3poOUTH
Ta 3aCTOCOBYBATH OOJIKOBY TIIOJNITHKY s5Ka 3a0e3rmedye
JIOPEUHyY Ta AOCTOBIpHY iH(popMaiiito BinmosinHo 10 MCBO
8 «OO0miKkoBl MOJITHKH, 3MIHM B OOJIKOBHMX OI[IHKAaX Ta
TTOMUJTKID.

JoxymeHT «OpeHaHEe 3000B'13aHHS B OIEPAIlisIX MPOJAXKY
Ta 3BOPOTHOI OpEeHAW», BUMyIIeHUH y BepecHi 2022 poky,
OpeHmap-mpo/aBelb 3aCTOCOBYE IO pIYHMX 3BITHHX
nepioiB, Mo mounHarTheA | ciunst 2024 poxy abo mi3HimIe.
JocTtpokoBe 3acTocyBaHHS J03BOJIsieThCs. IIpomaserb-
OpeH/Iap 3aCTOCOBYE IOIPABKY PETPOCIICKTHBHO BiAIOBIIHO
no BignosigHo 10 MC®3 (IAS) 8 mo omepariif 3 mpogaxy
Ta 3BOPOTHOI OpEHAM YKIQJEHHX IiCis JaTh MepIIoro
3acTocyBaHHA (TOOTO TOMpaBKa HE 3aCTOCOBYETHCS [0
ormepariiii MpoaaXxy i 3BOPOTHOI OPCHIM YKIAICHHUX JI0 JaTH
MEPIIOro 3aCTOCYBaHHs). J[aTor MEepBICHOTO 3aCTOCYBaHHS
€ TI0YaTOK PIYHOrO 3BITHOTO IIEPiOAy B SIKOMY OpraHizaiis
Brepie 3actocyBana MC®3 (IFRS) 16.

3a3HayeHi MepexifHi MOJOXKEHHS MOXYTh MAaTH BIUIMB Ha
MaiiOyTHI 3BiTHI Hepioay, SKIIO KOMMAaHis 3AiHCHIOBATIME
oreparii IpoJaxy 3i 3BOPOTHOIO OPEHIOI0

MCEBO 7 «3Bit mpo pyx
IPOIIOBUX KOILTIiBY,
MC®3 7 «DinaHCOBI
IHCTPYMEHTH: PO3KPUTTS
iHpopmauii» «IIponax
a00 BHECOK aKTHUBIB y
yrojiax Mix iHBECTOPOM
Ta HOro acouiioBaHOIO
OpraHi3aIiero 4u
CHITEHUM
i IITPHEMCTBOM)

3acTOCOBYIOTBCSL BHEpIIE A0 OOJIKOBOI MOMITHKH, IO
3aCTOCOBaHA [UIA MATOTOBKHA 1 TOAaHHSA (DiHAHCOBOI
3BiTHOCTI 3a 2023 pik, OOMOBHEHHS WIOAO YTOA TIPO
(iHaHCYBaHHSI IOCTayaJIbHUKIB He BHOcuimcs. [lompaBku
YTOUHIOKOTh BUMOTH JI0 PO3KPHUTTS iHGpOpMaNii 3 MeToro
MOCHJICHHS YWHHHAX BHMMOT, SIKi TOKJIMKaHi JOMNOMOITH
KOpUCTyBauaM (DiHAHCOBOI 3BITHOCTI 3pO3YyMITH BILIHB
(hiHaHCOBMX Yroja 3 MoOCTayaJbHUKaMHK Ha 3000B's3aHHS,
IPOLIOBI TOTOKM Ta CXWIBHICTh IO PH3MKY JIiKBiJHOCTI.
[TonpaBku  pPO3'ICHIOIOTH  XapaKTEPUCTUKH YTOA  TIPO
(hiHaHCYBaHHS IOCTa4YaJbHUKIB. 3a MU YroAaMH OIWH
ab0 JeKiNbKa TOCTAYaJIFHUKIB ~ (PIHAHCOBHX  MOCIYT
CIUNIAYyIOTh CYMH, SIKi Oprasizamis 3a0opryBaia CBOIM
nocrayajgbHUKaM. [Ipu IIbOMY Oprasizamisi MOTOIKYETHCS
MOTAaCHTH IIi CYMH TIOCTadalbHUKaM (iHAHCYBaHHS
BIJIMIOBIZTHO JI0 YMOB Ta IOJIOKEHb Yyroja, abo Ha Ty camy
Jary, abo Ha Mi3HiNly Jary, HiX Ta Ha sKy (iHaHCOBI
MOCTa4YaJbHUKH  PO3PAXOBYIOThCS 3  IOCTA4YalIbHUKAMHU
cyb'ekta TocnonmaproBaHHs. llompaBku BuUMararoTh, 100
opranizaliiss HajaBayia iH(OpPMAIliI0 MPO BILUIUB YToJa TPO
(hinaHCyBaHHS MOCTAa4aIbHMKIB HA 3000B'I3aHHS Ta TPOIIOB]
MOTOKM, BKJIIOYAIOYM CTPOKM Ta YMOBH TaKHX YIoOJ,
KiJbKicHY iHQopManito 1po 3000B'13aHHS Yrof, KUIBKICHY
iHpopManio npo 3000B'13aHHS, TOB'sI3aHI 3 IUMHU yroJaMu
MOB'SI3aHMX 3 UMM yroJaMu, Ha I0YaToK 1 KiHellb 3BITHOTO
nepiogy, a TaKoX THII 1 BIUIMB HETPOLIOBUX 3MiH Yy
GamancoBoi BapTocTi mux yroa. [Hpopmaris mpo Taki yrogu
Mae OyTH arperoBaHa, 3a BUHITKOM BHUIIAJKIB, KOJU OKpeMi
yroad MaroTh BiAMiHHI a00 yHIKaJbHI YMOBH Ta yMOBH. Y
KOHTEKCTI KUIBKICHOTO PH3HMKY JIKBITHOCTI PO3KPUTTS
iHpopmamii, mo BuMaraetscsi MC®3 7, yroam 1po
(hiHaHCYBaHHA TOCTAYaIIbHUKIB BKJIIOYEHI K MPHUKIANA
IHIIMX (QAKTOPIB, SIKI MOKYTh OYTH JOPEYHO PO3KPUTH.

[TonpaBku HaOyBarOTh UWHHOCTI JUIsL PIYHUX 3BITHHX
nepioziB mo nouynHaroThes 1 ciuns 2024 poky abo micis
uiei naru. JIocTpOKOBE 3aCTOCYBaHHSI JO3BOJISIETHCS, alle

01 ciuns
2024 poxy

Jlo3BoneHo
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MC®3 Ta npaBku 10
HHUX

OCHOBHI BUMOTH

EdexruBHa
Jara

Hoctpokose
3aCTOCYBaHHS

HeoOXimHO Oyae po3kpuTH iHpopMarlito mpo 1e. [lonpaBku
HAJar0Th NesAKi TMepexXilHi MiJIbTd MIOAO0 TMOPIBHAILHOI Ta
KUTbKiCHOI iH(opMarii Ha MOYaTOK PIYHOTO 3BITHOTO
Mepioy Ta IMPOMIXHHUX PO3KPUTTSIX.

3a3HayeHi MepexifHi MOJOXEHHS MOXYTh MaTH BIUIMB Ha
MaiiOyTHI 3BITHI nepioan, SIKIIIO KOMIIaHisA
BUKODHCTOBYBaTHME B  CBOid  JISUIBHOCTI  Yroau
(hiHaHCYBaHHS MOCTavyaJIbHHUKIB

MC®3 10
«KoncomninoBaHa
(hiHaHCOBA 3BITHICTH) Ta
MCBO 28 «luBectuiiii B
acoriioBaHi Ta CIiIbHI
T ATIPHEMCTBAY»

3aCTOCOBYIOTHCSL BIEPIIC JO OOJIKOBOiI TMOJITHKH, IO
3aCTOCOBaHA JUIsl IIJATOTOBKM 1 TOAaHHS (iHAHCOBOT
3BiTHOCTI 3a 2023 pik, JOMOBHCHHS WIOAO MPOJAxXy abo
BHECKY aKTHBIB MiX iHBECTOPOM Ta I{0ro acouiiioBanuM abo
CHOUTFHUM TIANPUEMCTBOM He BHocwiucs. [lompaBku
BupimyoTs  koHQmkT Mbk MC®3  (IFRS) 10
«Koncominosana ¢inancosa 3BitHicTE» Ta MCBO (IAS) 28
«lHBecTHIIi B acorifioBaHi Ta CHiNBHI MIATIPHEMCTBa» B
YaCTHHI, IO CTOCYETHCS BTPATH KOHTPOJIIO HaJ NOYipPHBOO
KOMIIaHi€10, sIKa TPOJAETHCS a00 BHOCUTHCS B acOLiHOBaHY
KOMIIaHil0 abo cmijgbHe mignpueMmctBo. IlompaBku
PO3'ICHIOIOTh, 110 NPUOYTOK a00 30MTOK BU3HAETHCSA B
MOBHOMY 00CsI3i, fAKIIO Tepenava acollifioBaHiil KommaHii
abo CHUTBHOMY MIANPUEMCTBY CTOCYETBCS Oi3Hecy, SK
BuzHayeHo B MC®3 (IFRS) 3 «OO'ennanus OizHecy».
[Tpubytok abo 30MTOK BiA Mpomaxy abo BHECKY aKTHBIB,
aKi He € Oi3HeCOM, BH3HAETHCS JHIIE B MEXaX YaCTOK
HETIOB'SI3aHUX IHBECTOPIB B aCOMIHOBAaHOMY a00 CIIIJIBHOMY
mianpuemctBi. Y rpymHi 2015 poky Pama 3 MC®3
BUpIIIUIIA BIIKIACTH JaTy HAOyTTsS YMHHOCTI MOTIPABOK IO
TOTO 4Yacy, IIOKH BOHA HE 3aBEpLINTH pOOOTy Hajx Oyab-
SKAMHU TONIPaBKaMH, 1[0 € Pe3yJIbTaToOM ii JOCIIIHUIBKOTO
NPOEKTY MIOJ0 MEeTOAy YydacTi B Kamitami. JlocTpokoBe
3aCTOCYBaHHS TMOMPABOK, SIK 1 paHimie, IT03BOJSETHCS.
[TonpaBKu MOBHHHI 3aCTOCOBYBATHUCS MEPCIIEKTUBHO.
3a3HaueHi nepexifiHi MOJIOKEHHST MOXYTbh MaTd BIUIMB Ha
MaiOyTHI 3BITHI Nepiojiy, SIKIO KOMIIaHis 341HCHIOBaTHME B
CBOI JisANMBHOCTI Tpomak ab0 BHECKH AaKTUBIB MiX
IHBECTOPOM Ta Horo acomiioBaHmM ab0 CHUTBHUM
i ATPHEMCTBOM.

01 ciuns
2024 poxy

Jlo3BoneHo

MCBO 21 «Brums 3miH
BAIIOTHUX KypCiB»

3acTOCOBYIOTBCSL BHEpIIEC JO OOJIKOBOI MOMITHKH, IO
3aCTOCOBaHA [UIA MATOTOBKMA 1 TMOJaHHS (DiHAHCOBOI
3BiTHOCTI 32 2023 piK, AONMOBHEHHS IIOMO BIICYTHOCTI
MOJKJIMBOCTi OOMiHY BaJIFOT HE BHOCHIIHCS.

ITompaBka mo MCBO 21 pos'sacHioe, $K Cy0'eKT
rOCIOJIAPIOBAHHSl [IOBMHEH OIL[IHIOBAaTH, YU € BajioTa
KOHBEPTOBAHOIO, 1 K BiH IOBMHEH BM3HAuYaTH CIOT-KypC
0oOMiHy, SKIIO KOHBEPTOBAHICTh BiACYyTHA. Bamrora
BBQKAETHCS KOHBEPTOBAHOIO B 1HIITY BAIIOTY, SKIIO Cy0'€KT
rOCIIOJIAPIOBAHHSI MOXKE OTPUMATH 1HIIY BAJIOTY MPOTIIOM
nepiogy dvacy, II0 BPaxoBYE 3BHYAWHY aJMiHICTPaTUBHY
3aTPUMKY, a TaKoXX 3a JOIOMOTOI pPHHKOBOTO a0o
0ip>)KOBOTO MeXaHi3My, NpH SKOMY oOIepamiss oOMiHy
CTBOPIOE IOPUAMYHO 3a0e3leueHi IpaBa Ta 3000B'SI3aHHS.
SIkmo BadIOTy HE MOXHA OOMIHATH Ha IHIIY BAaJIOTY,
Ccy0'eKT TOCHOIApIOBAaHHS IOBHHEH OIIHUTH CIIOT-KYpC
00MiHy Ha JaTy OLIHKK. MeToro cy0'ekTa TOCTIOHapIOBaHHS
IIPY OINHIII CHOT-KypCy OOMiHY € BioOpaXeHHS Kypcy, 3a
SKAM Ha JaTy OIIHKH BinOymacs O 3BWYaifHa omepamis
0oOMiHY MIX YYacHMKaMH pHHKY 3a IepPEeBAKAIOUNX
€KOHOMIUYHUX yMOB. [lompaBKW 3a3HA4arOTh, MO CyO'€KT
rOCIO/IapIOBAHHS MOXKe BUKOPHCTOBYBATH
CIIOCTEpEe)XXyBaHUH OOMIHHMIA Kypc 0e3 KOpuryBaHHs abo
IHIIOTO METOJy OIiHKM. SIKkmo cy6'ekT rocrojaproBaHHs

01 ciuns
2025 poxy

Jlo3BoJieHo
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MC®3 ta npaBku 10 . EdextuBna OCTPOKOBE
P A OCHOBHI BUMOTH b Hocp
HHUX ara 3aCTOCYBAHHS

OINIHIOE CTIOT-KYpC, OCKUTBKH OJJHA BATIOTa HE OOMIHIOETHCS
Ha iHIIy BaJIIOTY, BiH pO3KpWBae iHQopmMmaliio, sSka aae
3MOTy KOpHCTyBauaM (piHaHCOBOI 3BITHOCTI 3pO3YMITH, SIK
IS BAJIFOTA, 1[0 HE OOMIHIOETHCS HA 1HITY BAJIIOTY, BIUIMBAE
abo, K OYIKyeThCS, BIUIMHE Ha (PiHAHCOBI peE3yNbTaTH
ISUTBHOCTI, (DiHAHCOBHMH CTaH 1 TPOIIOBI MOTOKH Cy0'eKTa

TOCIIOJAPIOBAHHSL.
3a3HaycHI MEpexifHi MOJOXKECHHS MOXKYTh MAaTH BIUIMB Ha
MaiOyTHI 3BiTHI TePioH, SIKIIIO KOMIIaHis

BHUKOPHCTOBYBATUME B CBOid JISUIBHOCTI  BajdiOTy 3
BIZICYTHICTIO OOMiHY.

Hapasi KommnaHnis omiHioe BIUTMB IMX 3MiH Ha CBOIO (hJiHAHCOBY 3BITHICTb.
2.3. BamoTa noaaHHs 3BiTHOCTI Ta (PyHKIIOHAJIbHA BATIOTA, CTYNiHb OKPYIJIEHHSA

Banrora noganHs 3BITHOCTI BiANOBiAae GpyHKIIOHATBHIN BAIOTI, SIKOIO € HAIllOHAJbHA BAIOTa YKpaiHu —
TPUBHS, CKJIaJICHAa y THCSYaX TPUBEHb, OKPYTIICHHUX [0 MITUX THCSY.

2.4. IlpunymeHHs npo 0e3nepepBHICTH AiAIBLHOCTI

®inancoBa 3BiTHICTE DOHAY MIATOTOBICHA BUXOAAYM 3 TPUIYIICHHS OE3MEepEepPBHOCTI MiSITBHOCTI,
BIJIOBIIHO JIO0 SAKOTO peaji3allii aKkTUBIB 1 ToramieHHS 3000B’s3aHb BIiNOYBAa€ThCS B XOJA1 3BUYAMHOT
nisobHOCTI. DiHaHCOBa 3BITHICTHP HE BKIIOYAE€ KOPUTYBAHHS, SKi HEOOXimHO Oyno O MpoBeCTH B TOMY
BUMAAKY, kOM DOHA HE MIr NPOJOBXKUTH MOAAJBINE 3IHCHCHHS (DIHAHCOBO-TOCIOIAPCHKOI AiSUIBHOCTI
BiJIMTOBI/THO JTO TIPUHIIAIIIB O€3MepEepPBHOCTI MisITBHOCTI.

Exonomika VYKpaiHu NEMOHCTpPY€ O3HAKH, NMpUTaMaHHI KpaiHaM, €KOHOMiKa SIKUX PO3BUBAETHCS, 1 1l
NOAANBIINN PO3BUTOK 3a3HA€ 3HAYHOTO BIUIMBY ITOJATKOBO-OO/KETHOI Ta TPOIIOBO-KPEIMTHOI IOJITHKH,
AKY pealtizye ypsiji, a TaKOX IOPUINYHUX, PETYIATOPHUX i TONITHYHUX TCHICHIIH, SKi IIBUIKO 3MiHIOIOTHCS.

VYkpaiHncekuil 0i3HeC, pO3TAalIOBAaHMH 3a MEXaMH OCHOBHHMX 30H BOEHHHUX [iH, 1OYaB JEMOHCTPYBaTH
O3HaK® BiHOBIEHHs mpoTsroM 2023 poky. BigHOBIIEHHS €KOHOMiKM YKpaiHU Ta MoJaliblie €KOHOMIuHE
3pOCTaHHS 3aJISKUTh BiJ MMOJIOJIAHHS BOEHHOI arpecii pocii mpoTu YKpainu Ta Bif ycnixy Ypsay y peanizamii
pedopM Ta cTpareriii BigOyAOBM MIC/Is NPUIIMHEHHS BTOPTHEHHS, a TAaKOX CIIBIpAIll 3 MDKHAPOIHUMU
HapTHEPaMH.

KepiBaunreo @oHty BXKHBA€ yCiX HEOOXITHUX 3aXOAIB IS MiATPUMaHHS CTa0UTBHOT AistbHOCTI DOHITY B
yMoOBax, 10 ckinanucs. OHaK Hapasi HeBiIOMO, SIK Oy/e y MOJaNbIIOMY PO3BHUBATHCS CHUTYallis y KpaiHi B
[IJIOMY Ta, BiJNOBIHO, HEMOXIIMBO BHM3HAYMTH, SIK 1€ MOXXE BIUIMHYTH Ha PE3YyJbTATH [iSUIBHOCTI Ta
¢inancoBuii ctan OoHy.

KepiBaunreo ®oHly BBaXkae, MI0 CyTTEBOI HEBH3HAYEHOCTI MIOJ0 MOXIMBOCTI DOHAY MPOAOBKYBATH
CBOIO JIISUTHHICTh Ha TIEPioJ, K MiHIMyM 12 MiCHIIB 3 1aTH MOAaHHS 11i€l PiHAHCOBOI 3BITHOCTI, He icHye. Ham
He BifoMmi (akTopd, SKi MOTJIM OHM CBiTYUTH TPO HEMONIIMBICTH TPOJOBXKYBATH MisbHICTE DoHIY Y
Maii0yTHroMy. CTaHOM Ha aTy (iHAHCOBOI 3BITHOCTI MM HE MAa€MO HaMipiB NPUIIHHATH YU CYTTEBO 3TOPTATH
TOCHOJIAPCHKY MisITbHICTb.

2.5. PilneHHs1 npo 3aTBepAKeHHsI JiHAHCOBOI 3BiTHOCTI

dinancosa 3BiTHICTH DOHIy 3aTBEp/XKEHA IO BHITYCKY (3 MeTor0 onpwtoHenHs) Komnawnii 30 BepecHs
2025 poky. Hi yuacumku ®onmy, Hi iHIII O0cOOM HEe MAarOTh IpaBa BHOCHUTH 3MiHM 10 wLi€i (iHaHCOBOI
3BITHOCTI MicCJIA 11 3aTBEP/HKCHHS 110 BUITYCKY.

2.6. 3BiTHHI nepiox ¢piHaHCOBOI 3BiTHOCTI

3BITHUM TIepioJioM, 3a SIKU QopMyeThcsi QiHAHCOBA 3BITHICTH, BBAKAETHCS KalCHIApHHUU PIK, TOOTO
niepioz 3 01 ciunst mo 31 rpynus 2023 poky.




3. CyTTeBi M0J10:KeHHS 00/1IKOBOI MOJITUKHI
3.1. OcHOBH OI1IiHKH, 32CTOCOBAHA MPH CKJIAAaHHi (iHAHCOBOI 3BITHOCTI

Ls ¢inaHCOBA 3BITHICTB MiITOTOBJICHA HA OCHOBI iICTOPUYHOT COOIBAPTOCTI Ta CIIPaBEIIUBOI BapTOCTI 200
aMOpTH3aIliifHOI c00iBapTOCTI OKpemux (iHAHCOBHX IHCTPYMEHTIB BiAmoBigHO A0 MC®3 9 «DiHaHCOBI
iHCTpyMeHTH». OLiHKa CIIpaBeATUBOI BAPTOCTI 3AiHCHIOETHCS 3 BUKOPUCTAHHSIM METO/IIB OLIHKH () iHAHCOBUX
iHCcTpyMeHTiB, Ao3BoieHHX MC®3 13 «OmiHKM 3a CHOpaBeIIMBOIO BapTiCTIO». Taki METOAM OI[IHKU
BKJIIOYAIOTh BUKOPUCTAHHS CHPaBEAJIMBOI BApPTOCTi SIK LiHU, sika Oyna O TpuMaHa 3a MPOJaX akTHBY, abo
CIUTayeHa 3a Tepenady 3000B'A3aHHA Yy 3BHYAWHIA omeparlii MK y9acHUKaMU PHHKY Ha JaTy OIIHKH.
30kpeMa, BUKOpDHUCTaHHs Oip)KOBHX KOTHpPYBaHb a00 JaHMX MpO MOTOYHY PHHKOBY BapTiCTh IHIIOTO
AHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHali3 IAMCKOHTOBAHHMX TPOIIOBHX IMOTOKIB abo iHIII Mozemi
BU3HAUEHHs cHpaBeanuBoi BaprocTi. IlepexbadyBana cmpaBeminBa BapTicTh (HiHAHCOBHX aKTUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HasIBHOI iH(pOpMAIIii PO PUHOK 1 BiAMOBITHIX METOIIB OITIHKH.

3.2. 3arajpHi MoJ10KeHHS II0A0 00IIKOBUX MOJITHK

3.2.1. Ocnosa chopmysannsn o6aikosux noaimux

OO6TiKOBI TOMITHKY — KOHKPETHI MPUHITUIH, OCHOBH, JOMOBIIEHOCTI, TIPaBUJIa Ta MPAKTHUKA, 3aCTOCOBAaHI
Ccy0'eKTOM TOCIOJIAPIOBaHHS NPH CKJIaJaHHI Ta mojaHHi (iHaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OO0JIIKOBI
MOJIITUKH, $Ki, 32 BUCHOBKOM PMCBO, matoTe 3Mory ckiiacTé Taky (hiHaHCOBY 3BITHICTH, SIKA MICTHTHME
JIOPEYHY Ta JOCTOBIpHY iH(OpMAIliI0 Mpo omeparii, iHII moaii Ta YMOBH, J0 SKMX BOHH 3aCTOCOBYHOTHCSI.
Taki mOMITHKK HE CITi/I 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBAaHHS € HECYTTEBUM.

O6mikoBa momitrka @oHAY po3pobiieHa Ta 3aTBepkeHa KepiBHUIITBOM KommaHii BiIIOBITHO 10 BUMOT
MCBO 8 «O01iKOBI MONITHKHA, 3MiHUA B O0JIIKOBUX OIIHKaX Ta MOMUJIKK» Ta iHIUX yuHHUX MCD3, 30Kkpema,
MC®3 9 «Dinancosi inctpymerT» Ta MCD3 15 «JloxXix Big TOTOBOPIB 3 KIIEHTAMMIY.

3.2.2. Inghopmauia npo 3minu 6 001iK06UX NOAIMUKAX

Kommnanist obupae Ta 3acTocoBye CBOi OOJIKOBI ITOJITHKM MOCHIIOBHO JUIS MOMIOHMX OIeparii, 1HIIuX
noii abo ymoB, skio MC®3 KOHKpETHO He BUMarae abo He JO3BOJISIE BU3HAUCHHS KaTeropil crarew, s
SKUX 1HII MOJIITUKA MOXYTh OYTH TOPEYHUMHU.

3.2.3. @opma ma nazeu ginancosux 36imie

Cknan komruiekTy (iHaHCOBHX 3BITiB Ta Ha3Bu Qopm (inaHcoBoi 3BiTHOCTI DOHAY BiAMOBIIAIOTH
Bumoram, BctanoBiieHMM HII(C)BO 1 «3aranbni Bumorn o ¢inancoBoi 3BiTHOCTI» Ta popmu Ilpumitok, 1o
po3pobuteHi y BinnoBigHocTi 10 MC®3. dinaHcoBa 3BITHICTH BKIIIOYAE:

- bananc (3BiT mpo ¢inancoBuii ctan) craHom Ha 31.12.2023 p.;

- 3BiT 1po (iHaHCcOBI pe3ynbTaty (3BIT PO CYKYMHUIA 10Xix) 3a nepiox 3 01.01.2023 p. mo 31.12.2023 p.;
- 3BIT PO PyX IPOLIOBHX KOIUTIB (3a MpsMUM MeToaoM) 3a nepiox 3 01.01.2023 p. mo 31.12.2023 p.;

- 3BiT npo BiIacHU# Kamitaj 3a repioq 3 01.01.2023 p. mo 31.12.2023 p.;

- [Ipumitku 1o ¢inancosoi 3BiTHOCTI 3a mepiox 3 01.01.2023 p. mo 31.12.2023 p., m0 MICTATH CTHCIHUNA
BUKJIAJ] CYTTEBUX OOJIIKOBHX IMOJIITHK Ta 1HIII MOSCHIOBAIBHI TIPUMITKH.

3.2.4. Memoou nooauns ingpopmauii y ghinancoeux 3eéimax

3rigzno MC®3 3BiT npo CyKymHHH IOXiJ Iepemdadae IMOJAaHHS BUTPAT, BU3HAHUX y NPHOYTKY abo
30UTKY, 3a Ki1acudikalielo, OCHOBaHOIO HAa METOJIi «(yHKIIi BUTpaT» abo «cobiBapTOCTi pearizamii», 3rigHo 3
SKHM BUTpaTH KIacu(iKyIOTh BiIIOBITHO JIO X (DYHKIIIH SIK YaCTHHU cOOIBapTOCTI 4M, HANPHUKIIAJ, BUTPAT HA
30yT ab0 aAMiHICTpaTHBHY JiSUIbHICTb.



[IpencraBieHHs] TPOLIOBUX MOTOKIB Bifl omnepamiifHoi HisyIbHOCTI y 3BiTi MPO pyX T'POLIOBUX KOIITIB
3MIHCHIOETHCS 13 3aCTOCYBaHHAM IPSIMOI0 METOMY, 3TIAHO 3 SKUM PO3KPUBAETHCS 1H(OpPMALIiS MPO OCHOBHI
KJIaCH HAaJXO/DKEHb TPOILIOBMX KOINTIB YK BWIUIAT TPOIIOBHUX KOWITIB. I[Hdopmamis mpo OCHOBHI BHIH
TPOIIOBUX HAAXOMKEHb Ta TPOMIOBHUX BUILIAT POPMYETHCS Ha MicTaBi 00IIKOBHUX 3amuciB DoHY.

3.3. O0J1ik0Bi MOTITHKY 1010 (PiHAHCOBUX IHCTPYMEHTIB
3.3.1. Buznanna ma oyinka pinancogux incmpymenmie

Kommnanis Bu3Hae (inancoBuii aktuB a0o (hiHaHCOBE 3000B's3aHHsA y OamaHci BiamoBigHo no MC®3,
KOJIH 1 TUTBKH KOJIM BOHO CTa€ CTOPOHOO0 KOHTPAKTHUX IMOJIOKEHB 11010 (hiHAaHCOBOTO iHCTpyMeHTa. Onepartii
3 mpuabanHa abo mpoxaxy (iHAHCOBMX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHSIM OOJNIKY 3a JaToro

PO3paxyHKy.

3a cTpOKOM BHKOHAHHS (PiHAHCOBI aKTUBH Ta (PIHAHCOBI 3000B’sI3aHHS MOIUIAIOTHCS HAa TMOTOYHI (3i
CTPOKOM BHKOHAHHS 3000B’si3aHb 10 12 MICAIIB) Ta MOBIOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’sS3aHb
Oinpire 12 MicsiB).

Kommanis kmacudikye QpiHaHCOBI aKTHBHU K TaKi, IO OMIHIOKOTHCS Y MOAAIBIIOMY 32 CIPaBEITHBOIO
BapTICTIO HA OCHOBI 000X TaKUX YUHHHUKIB!

a) Mozeni Oi3Hecy cy0’€KTa rocroapioBaHHs IS YIIPaBIiHHS (iHAHCOBUMH aKTHBAaMU; Ta
0) XapaKTEepHUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.
Kommnanis Bu3Hae Taki kareropii piHaHCOBUX aKTHBIB:

e (hiHAHCOBI aKTHBH, IO OIIHIOKOTHCS 3a CIPABEIJIUBOIO BapTICTIO, 3 BiOOPAKEHHSIM pE3yJbTaTy
MIEPEOIiHKN Y TPUOYTKY ab0 30UTKY;

e (hiHAHCOBI aKTHBH, IIIO OI[IHIOIOTHCS 32 AMOPTU30BaHOK COOIBAPTICTIO.

diHaHCOBUIT aKTHB OLIHIOETHCS 32 aMOPTH30BAaHOIO COOIBAPTICTIO B pa3i OTHOYACHOTO JOTPUMAaHHS 000X
3a3HAa4YeHUX HIDKYE YMOB:

(a) ¢inaHCOBHII aKTHUB YTPUMYETHCS B pamMKax Oi3HEC-MOJelNi, METOI SKOi € yTpuMaHHS (piHAHCOBUX
AKTHUBIB JUTS OJIEPKaHHS IOTOBIPHHUX TPOIIOBHX MOTOKIB; 1

(6) noroBipHi ymMOBH (DiHAHCOBOTO aKTHUBY T€HEPYIOTh Yy IIE€BHI JaTH TPOIIOBI MOTOKU, KOTPi € CYTO
BUILIATAMH OCHOBHOI CYMH Ta MPOLICHTIB Ha HEMOTallleHy YaCcTKy OCHOBHOT CyMH.

@diHaHCOBUIT aKTUB OIHIOETHCS 3a CIPABEAJIUBOID BApTICTIO Yepe3 IHIMUH CYKymHHWM IOXiJ y pasi
OJTHOYACHOTO IOTPUMAaHHS 000X 3a3HAUYEHUX HIKUE YMOB!

(a) ¢iHaHCOBHMII aKTHUB yTPUMYETHCS B paMmKax Oi3HEC-MOJENi, MeTa SIKOi JIOCSTAEThCS SK MUITXOM
OJIep>KaHHs JIOTOBIPHUX TPOIIOBHX ITOTOKIB, TAK 1 IUISTXOM MPOAaXy (iHAHCOBUX aKTHUBIB, i

(6) moroipHi yMOBH (PiHAHCOBOT'O aKTMBY T'€HEPYIOTb Yy IEBHi JaTH TPOIIOBI MOTOKH, KOTPI € CyTO
BUILIATAMU OCHOBHOI CYMH Ta MPOLIEHTIB Ha HETOTallleHy YacTKy OCHOBHOT CyMH.

Kommanis Bu3Hae Taki kateropii ¢piHaHCOBUX 3000B'A3aHb:
e (hiHAHCOBI 3000B’s3aHHI, 1[0 OL[IHFOIOTHCS 32 aMOPTHU30BaHOI COOIBAPTICTIO.

e (inaHcoBi 3000B'sI3aHHS, OIIIHEHI 3a CHPaBEAJUBOIO BapTICTIO, 3 BIHOOpPaKEHHAM pE3yJbTaTy
MIEPEOLiHKN Y IPUOYTKY 200 30UTKY.

[1ixg yac mepBicHOrO BU3HAHHS (P iHAHCOBOTO aKTHUBY a00 (iHaHCOBOro 3000B's13aHHs KoMmaHist omiHIOE iX
3a IXHBOIO CIPABEUIMBOIO BAPTICTIO.

[Ipu npunuHeHHI BU3HAHHA (P iHAHCOBOTO AKTHUBY MOBHICTIO PI3HULI MiXK:
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a) 0aaHCOBOIO BapTICTIO (OL[IHEHOO HA ATy MPUIWHEHHS BU3HAHHS) Ta

0) OTpUMaHOIO KOMIICHCAITIEIO (BKIIIOYAIOUN OyIb-IKUH HOBHI OTPUMaHUN aKTHB MIHYC Oyab-siIKke HOBE
B3sIT€ 3000B’s13aHHs1) BU3HAIOTh Y IPUOYTKY a00 30UTKY.

@DiHaHCOBUH aKTHB OIIHIOETHCS 3a aMOPTH30BAaHOIO COOIBApTICTIO, SKIO BiH MPUAOABAETHCSI 3 METOIO
OJIepKaHHs JOTOBIPHUX T'POLIOBUX IOTOKIB 1 JOTOBIpHI YMOBH (JiHAHCOBOTO aKTHBY I'€HEPYIOTh TI'POILIOBi
HIOTOKH, KOTPI € CYyTO BHIUIATAMH OCHOBHOI CyMH Ta IPOIICHTIB Ha HETIOTAllIeHy YaCTKy OCHOBHOI CYMH.

Kommanist BU3Ha€e pe3eps miJ 30MTKU A7 OUiKyBaHUX KPEAUTHUX 30MTKIB 32 (DiHAHCOBUM AKTUBOM, SIKHHA
0OJIIKOBY€ETHCS 32 aMOPTHU30BAHOIO BAPTICTIO.

OO6nikoBa TONITHKA MO0 MOAAJBINOI OLIHKK (PIHAHCOBUX iHCTPYMEHTIB PO3KPHUBAETHCS HIKYE Y
BIIITOBITHUX PO3/iIax 00IIKOBOT O THKH.

3.3.2. I'powosi kowmmu ma ixui exgisanenmu
['pomroBi KomITH CKIIAAAOTHCA 3 TOTIBKH B Kaci Ta KOIITIB Ha MMOTOYHHUX paxyHKax y OaHKax.

ExBiBaNieHTH TpOIIOBHX KOWITIB — II€ KOPOTKOCTPOKOBI, BHCOKOJIKBiZIHI 1HBECTHIIii, SKi BiJIBHO
KOHBEPTYIOTHCS Y BiJIOMi CYMH TPOIIOBHX KOIITIB 1 SKUM MPUTaMaHHUI HE3HAYHUI PU3WK 3MIHH BapTOCTI.
IHBecTHIlIT BH3HAYAETHCS 3a3BUYAl SK CKBIBAJICHT I'POINOBUX KOIITIB TUIBKA B pa3i KOPOTKOTO CTPOKY
TIOTAIIeHHS, HATIPUKIIA], IIPOTATOM He OijbIlle Hi’K TPH MICSII 3 AaTh NpUAOaHHS.

I'pomoBi komTu Ta iX eKBiBaJIEHTH MOXYTh YTPUMYBAaTHCS, a omepauii 3 HUMH TPOBOAUTHCS B

HalllOHaJIbHIM BAIIOTI Ta B IHO3EMHIH BaJIOTI.
I'pomioBi komTH Ta iX €KBiBaJICHTH BU3HAIOTHCS 32 YMOBH BiATOBIIHOCTI KPUTEPISIM BU3HAHHS aKTUBAMH.

[lomanpima omiHKa TPOIIOBUX KOIITIB Ta €KBIBAICHTIB TPOMIOBHUX KOINTIB, MPEACTaBIEHUX ICTIO3UTAMHU,
3I1HCHIOETHCS 32 aMOPTHU30BAaHOIO COOIBAPTICTIO.

[lepricHa Ta mogankIa OmMiHKA TPOIIOBHUX KOINTIB Ta IX €KBIBAJICHTIB B 1HO3EMHIN BAIIOTI 3/iHICHIOETHCS
y pyHKIIOHATBHIH BamtoTi 32 odiniitHnMu Kypcamu HanionansHoro 6anky Ykpainu (HBY).

VY pasi oOMexeHHs NpaBa BUKOPHUCTaHHS KOILUTIB HA MOTOYHUX PaxyHKax B y OaHKax (HampHKIaa, y
Bunajiky npusHadeHHss HBY B OaHKIBCBbKili ycTaHOBI THMYacOBOi aJMiHICTpallii) Ii aKTHBH MOXYTh OyTH
kjaacu(ikoBaHi y CKJaJli HEHNOTOYHMX aKTHBiB. Y BuUnaaky npuiHatrs HBY pimenHs npo niksigamiro
0aHKiBCbKOI YCTaHOBH Ta BiJICYTHOCTI WMOBIPHOCTI ITOBEPHEHHS T'POIIOBHUX KOIUITIB, BU3HAHHS X SIK aKTHBY
MIPHUITAHSAETHCS 1 X BapTICTh BiTOOpakaeThCS Y CKIIAJIi 30MTKIB 3BITHOTO MIEPiOy.

3.3.3. Dinancoei akmueu, Wio OUILIOIOMbCA 34 AMOPMUIOEAHOI0 CODigapmicmio

[Ticns mepeicHOrO BU3HaHHA TOBapHCTBO OIIHIOE iX 32 aMOPTH30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUU
MeTO] €PEKTUBHOI'O BIJICOTKA.

3acTOCOBYIOUH aHalli3 JUCKOHTOBAHUX T'POIIOBHX IOTOKiB, TOBapHMCTBO BUKOPHCTOBYE OJHY UM KiIbKa
CTaBOK JIMCKOHTY, KOTpI BIJIMOBIJAIOTh TEPEBAXKAIOUYUM HA PHHKY HOpPMaM JIOXOJY JUIs (hiHAHCOBUX
IHCTPYMEHTIB, SIKi MalOThb B OCHOBHOMY MNOJIOHi YMOBM 1 XapaKTEPHCTHKH, BKIIOYAIOYU KPEAWUTHY SIKICTH
IHCTpYMEHTAa, 3aJIMIIOK CTPOKY, TIPOTATOM SIKOTO CTaBKa BIJICOTKA 32 KOHTPAKTOM € (DIKCOBAHOK, a TaKOXK
3aJIMILIOK CTPOKY /0 MOTAIICHHS OCHOBHOI CyMH Ta BANIIOTY, B SIKill 31CHIOBATUMYThCS TLIATEXKI.

ToBapucTBO TIOIIIIsE NEOITOPCHKY 3200pTrOBaHICTh HA TIOTOYHY Ta JIOBTOCTPOKOBY.

[lorouna neGiTopchka 3a0OpProBaHiCTh — CyMa AeOITOPCHKOI 3a00pProBaHOCTI, KA BHHUKAE B XOi
HOPMAJIBHOTO OIEPaIifHOr0 IMKIYy ab0 Oy/ae moraimieHa HPOTSIrOM JBaHAILSITA MICALIB 3 JaTH OallaHCy.
ITotouna peGiTopchbka 3a0OpPTrOBaHICTh BITHOCHUTBCA 1O OOOpPOTHUX akTuBiB. OONiK 1e0ITOPChKOL
3a00PTOBAaHOCTI 3MIHCHIOETHCS B PO3Pi3i KOHTPAreHTIB Ta YKIAJACHHUX 3 HUMHU JOTOBOPIB.



JoBroctpokoBa ne6iTopchbka 3a00proBaHicTh — cyMa Ae0iTOpchKoi 3a00proBaHOCTI, siIka HE BUHHUKAE B
X0Jli HOPMaJIBHOTO OTEpaIlifHOTO MUKy Ta Oyae TorarieHa Micis ABAaHAIIATH MICAINB 3 JaTH OajlaHCy.
YacTrHa JOBrOCTPOKOBOI A€0ITOPCHKOI 3a00proBaHOCTI, fKa MiAJSATAE MOTAIICHHIO MPOTATOM ABAHAALSATH
MICAIIIB 3 JaTH OajaHcy, BiqoOpaXKaeThes Ha Ty caMy JaTy B CKIJIaJi MOTOYHOI Je0iTOpchKoi 3a00proBaHOCTI.
JebiTopcbka 3a00proBaHicTh BU3HAETHCA Y 3BiTi Mo (piHAHCOBUII CTaH TOAI 1 JuIIe TOMi, Konu ToBapHCTBO
CTa€ CTOPOHOIO KOHTPAKTHHUX BIJHOMICEHb MIOAO IHOTO I1HCTpyMmeHTy. llepBicHa omiHka nebiTOpChKOI
3a00proBaHOCTI 3IIHCHIOETHCS 32 CIIPABEJIMBOIO BapTICTIO, SIKa JOPIBHIOE BapTOCTI MOTameHHs, TOOTO cymi
OUiKyBaHWX KOHTPAKTHHX TPOIIOBHX IOTOKIB Ha JaTy OMIHKA. SIKIMIO € 00’€KTWBHE CBiMYEHHS TOTO, IIO
BinOyBCsl 30MTOK BiJ 3MEHIIEHHS KOPHCHOCTI, OamaHCOBa BapTiCTh aKTHBY 3MEHLIYETHCS HA CyMY TaKUX
30UTKIB 13 3aCTOCYBaHHAM PaxXyHKY Pe3epBiB.

ToBapuCTBO OILIHIOE CTAHOM Ha KOXKHY 3BITHY JIaTy pe3epB MiJ 30MTKH 32 (JiHAHCOBHM iHCTPYMEHTOM Y
pO3Mipi, IO TOPIBHIOE:

- 12-mMicAYHMM OYIKYBaHMUM KpEAMTHHM 30MTKaM y pasi, SKIIO KPEOIUTHWUH PU3UK HA 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOIO BU3HAHHS;

- OYIKYBaHHMM KPEAUTHUM 30MTKaM 3a BECh CTPOK JIii (JiHAHCOBOTO IHCTPYMEHTY, SKIIO KPSIAUTHUN PU3UK
3a TakuM (HiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3pIC 13 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bunaaky ¢iHaHCOBHX aKTHUBIB KPEJUTHUM 30UTKOM € TETEpIlllHs BapTiCTh Pi3HUII MK AOTOBIPHUMH
TPOLIOBHMH TIOTOKaMH, HAJICKHUMH IO CIUIATH Ha KOPHUCTh ToBapHCTBa 3a JOTOBOPOM; i TPOLIOBHMH
MoToKaMu, siki @OHA 0UiKy€e 0JiepKaTH Ha CBOIO KOPHCTb.

CranoM Ha KOXHY 3BITHy AarTy TOBapuCTBO OIlIHIOE, YW 3a3HAB KPEOUTHHNA PH3UK 32 (HiHAHCOBUM
IHCTPYMEHTOM 3HA4YHOTO 3pOCTaHHS 3 MOMEHTY TNepBicHOro Bu3HaHHS. [Ipn BUKOHaHHI Takoi OIIHKH
ToBapuCTBO 3aMiCTh 3MiHM CyMH OYiKYBaHHUX KPEIUTHHX 30WTKIB BUKOPHUCTOBYE 3MiHY PHU3WUKY HACTaHHS
nedonty (HeBUKOHaHHs 3000B's3aHb) MPOTSATOM OYIKYBaHOTO CTPOKY Iii (iHaHcoBOro iHCTpymeHTa. Jlims
BUKOHAHHS TaKoi OIiHKA TOBapHCTBO TMOPIBHIOE PH3HWK HACTaHHS JedonTy (HEBHKOHAHHS 3000B's3aHb) 3a
(GiHaHCOBMM I1HCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3MKOM HacTaHHA jaedonTy 3a (iHAHCOBUM
IHCTpYMEHTOM CTaHOM Ha JaTy TEepBICHOTO BH3HAHHSI, 1 BPaxOBYE NPHU IbOMY OOTPYHTOBAHO HEOOXiJHY Ta
MiATBEp/DKYBaHy iH(opMallito, 0 € JOCTYMHOI 0e3 HaJMIPHHX BUTpaT a00 3yCWib, 1 BKa3zye Ha 3HAYHE
3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIEpBICHOI'O BU3HAHHSI.

ToBapucTBO MOXE 3pOOUTH MPUIYIIEHHS MPO Te, 0 KPEAUTHUN PU3KK 32 (iIHAHCOBHM iHCTPYMEHTOM
HE 3a3HAaB 3HAYHOI'O 3POCTaHHS 3 MOMEHTY IEpBICHOTO BHM3HAHHS, SKIIO OyJo 3'sicoBaHO, IO (hiHAHCOBUIA
IHCTpPYMEHT Ma€ HU3bKHUI PiBeHb KPEAUTHOTO PU3HUKY CTAHOM Ha 3BITHY JIaTy.

VY Bunanky (GiHaHCOBOTO aKTHBY, IO € KPEAMTHO-3HEIIHEHMM CTaHOM Ha 3BITHY [JaTy, ajleé He €
npuadaHuM a00 CTBOPEHUM KpeAWTHO-3HENiHEHNM (DiHAHCOBHUM aKTHBOM, TOBapHCTBO OIIIHIOE OYiKyBaHi
KpPEeIUTHI 30MTKH SIK PI3HHULIO MDK BaJOBOIO 0ajJaHCOBOIO BapTICTIO AKTUBY Ta TENEPIIIHBOIO BapTICTIO
OUiKyBaHMX MaiOyTHIX I'POIIOBUX IMOTOKIB, TUCKOHTOBAHOIO 32 TIEPBICHOIO €(DEKTHBHOI CTAaBKOIO BiJICOTKA
3a (iHAHCOBUM aKTHBOM. Byzb-sike KOpHUTYBaHHS BHU3HAETHCS B MPHOYTKY abo 30UTKY sIK HpUOYTOK abo
30UTOK Bijl 3SMEHIIICHHSI KOPUCHOCTI.

PesepB Ha MOKPUTTS 30UTKIB BiA 3MEHIIECHHS KOPUCHOCTI BU3HAYAETHCA SK PI3HHULS MiX OallaHCOBOIO
BapTICTIO Ta TEEPINIHLOI0 BaPTICTIO OYIKYBaHMX MaiOyTHIX IPOIIOBHUX MOTOKIB. Bu3HayeHHs1 cyMu pe3epBy
Ha MOKPUTTS 30UTKIB BiJl 3MEHIICHHS! KOPUCHOCTI BiAOYBa€eThCS Ha OCHOBI aHamizy Je0iTopiB Ta BigoOpakae
CyMy, sIKa, Ha JYMKY KEPIBHMIITBA, JOCTATHs JJIs MOKPUTTS MOHECEHMX 30uTKiB. [l (DiHAHCOBMX AKTHBIB,
AKI € ICTOTHHMH, PE3E€pPBH CTBOPIOIOTHCS HAa OCHOBI I1HOWBIIyaldbHOI OIIHKH OKpEeMHX AeOIiTOpiB, s
(iHAHCOBHX aKTHBIB, CyMH SIKUX 1HJIMBilyallbHO HE € ICTOTHUMH — Ha OCHOBI I'pyIioBoi ominku. dakropw, ki
ToBapuCTBO po3riIsfgae MpyU BHU3HAYEHHI TOTO, YM € Y HBOTO 00 ’€KTUBHI CBiTYCHHS HAsABHOCTI 30WMTKIB BiJ
3MEHIIICHHS KOPHUCHOCTI, BKJIIOYAIOTH iH(MOpMAIII0 MPO TEHICHIII HEToTameHHs 3a00pTrOBaHOCTI y CTPOK,
JIKBIAHICTH, TIATOCIPOMOXHICTE OOpKHHKA. [ rpymu nebiTopiB TakuMH (aKTOpaMH € HETaTWBHI 3MiHHU Yy
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CTaHI IUIaTEeXKiB MO3UMYATBLHUKIB Y TPYII, TAKUX AK 3017bIICHHS KIJIBKOCTI IPOCTPOUYCHHX IJIATEXKIB; HEraTUBHI
€KOHOMIYHI YMOBH y rajy3si abo reorpadiqHOMy perioHi.

VY cBoiit poboTi ToBapuCTBO 3aCTOCOBYE ISl OLIHIOBaHHSI OYiKYBaHMX KpPEAWTHHX 30MTKIB NMPaKTU4HI
MIPUIIOMH, IO BiIOBIIAIOTh PUHIIUIIAM, HaBeIeHUM Yy TIyHKTI 5.5.17 MC®3 9 «DinaHCOBI IHCTPYMEHTI.

3ane:kHO BiJ CHUTyallil KepiBHUITBO TOBapHCTBA BHKOPHUCTOBYE I OIIHIOBAHHA 1|2-MiCAYHUX
OUIKYBaHUX KPEOUTHHX 30MTKIB a00 OYIKyBaHMX KpEeIWTHUX 30WTKIB 3a BeCh CTPOK [ii 3a (iHAHCOBUMHU
aKTHBaMU CBil BJIIACHUI TOCBI KPEAUTHUX 30UTKIB 32 TOPTOBEIBHOIO I€0ITOPCHKOK 3a00prOBaHICTIO.

Juia oriHIOBaHHS KPEOUTHHX 30WTKIB 3a JETMO3WTaMH TOBapHCTBO BHKOPHCTOBYE IMBepCH(IKaIiio 3a
CTpOKaMH pO3MIILIEHHS AEMO3MTIB, PEHTHHTOM OaHKIB 3a CTyNEeHeM HaIiHOCTi, OTpUMaHy 3 BiAKPHUTHX
Joxepen, iH(opMairo moao 0aHKIBCHKOI YCTaHOBH, OMyOIiKoBaHy Ha caiTi HamionansHoro Oanky Ykpainw,
PEUTUHTOBHX areHTCTB:

e TpH PO3MIIICHHI AETMO3UTYy B OaHKy 3 BHCOKOI HATiHHICTIO (IHBECTHIIMHWN piBEHb PEHTHHTY
uaAAA, uaAA, vaA, uaBBB Ta 6aHku, 1110 MatOTh IPOTHO3 «CTA0ITBHMI, IO TPUCBOIOETHCS PEHTUHTOBUMH
areHTCTBaMH, SKi BHeceHi 10 [lep»aBHOTO peecTpy ynoBHOBakeHHX pedTuHroBux areHTcTB HKIIIIDP) Ha
JaTy PO3MillleHHsI KOWITIB pe3epB 30MTKIB PO3PaXOBYETHCS B 3aJICKHOCTI Bi CTPOKY Ta YMOB PO3MIIICHHS
(mpu po3mimienHi Big 1 go 6 micsiui — po3mip 30uTKy cranae — «0%», Bin 6 micsnis 10 1 poky — «1%», Oinbrue 1
POKy — «2%» Bil CyMH PO3MIILICHHSI,

® TIpW PO3MIIIEHH] JIETO3UTY B 0aHKY 3 OiIbIII HU3LKAM KPEIUTHUM PEHTHHTOM (CTICKYJISITHBHAN PiBEHb
pPEHTHHTY, MO TPUCBOIOETHCS PEUTHHIOBUMH areHTCTBaMH, SKi BHeceHi g0 JlepkaBHOTO peectpy
ynoBHOBakeHHX petuHroBux areHtctB HKIIIDP) nHa nmaty po3MmimeHHs KOWITIB pe3epB 30HUTKY
PO3PaXOBYETHCSI y po3Mipi Big «5%» 110 «15%» B 3aJI€KHOCTI BiJl pO3Mipy PH3UKY.

VY cBoiii poboti ToBapuCTBO 3aCTOCOBYE IS OILIHIOBaHHS OYIKYBAaHMX KPEIUTHHUX 30WMTKIB MPaKTHUYHI
MPHUIOMH, IO BiJIIOBIIAIOTh MPUHIIMITAM, HABEICHUM Y YHKTI 5.5.17 MC®3 9 «DiHaHCOBI IHCTPYMEHTHY.

3.3.4. @inancosi axmueu, w0 OUYIHIOIOMBCA 3A CHPABEOIUBOI0 6APMICHIO, 3 6I000pajrceHHAM
pe3yiomamy nepeoyinKu y npudymxy aoo 30umxy

Jlo ¢iHaHCOBHX aKTHBIB, IIIO OIIHIOIOTHCS 3a CIIPABEIMBOIO0 BAPTICTIO, 3 BiOOpaKEHHSM pE3yJbTaTy
NepeoLiHKy y MpuOyTKy abo 30UTKY, BiTHOCATHCS (DiHAHCOBI iIHBECTHUIIII, SIKI yTPUMYIOTHCS B paMKax Oi3Hec-
MOJIEJi, MeTa SKOI JIOCATAEThCS MUIIXOM IPOJaXy (PiHAHCOBUX aKTHBIB 1 sKi, a caMe: akilii Ta mai (4acTkwu)
rOCIOAapPCHKUX TOBAPHUCTB, MPHI0aH] 3 METO0 peatizalii (opBapaHi KOHTPAKTH.

[Ticnsa nepBicHOTO BU3HaHHS TOBAapHUCTBO OLIHIOE iX 3a CIpaBeIJIMBOIO BAPTICTIO.

Ominka BapTocTi (DiHAHCOBMX aKTHBIB, sIKI BHECEHI JI0 OIp)KOBOTO CIIUCKY, OI[IHIOETHCS 3a OQiliitHIM
Oip>KOBHIM KypCcOM OpraHizaTtopa TOPTiBIIi.

Sxmro akuii MaroTh OOIT OLTBII SIK HA OJJHOMY OpPTaHi3aTopi TOPTIiBII, P PO3PaXyHKY BAPTOCTI aKTHBIB
Taki iIHCTPYMEHTH OLIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PUHKY Ul LBOIO aKTHUBY abo, 3a BiIICYTHOCTI
OCHOBHOTO pHUHKY, Ha HAWCHPUSATIMBINIOMY pPWHKY JUII HBOTO. 3a BIJICYyTHOCTI CBIYEHb HAa KOPHCTh
NPOTHUJIEKHOTO, PUHOK, Ha sIKOMY TOBapHCTBO 3a3BHYail 3A1MCHIOE ONEepaLiio IPOJaxKy aKTUBY, IPUHMAETHCS
3a OCHOBHHUH pUHOK 200, 32 BiJICYyTHOCTI OCHOBHOTO PUHKY, 32 HAHCTIPUATIUBINIHNA PUHOK.

[Ipu owuiHni cripaBeAIMBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOJIM OL[IHKHM BapTOCTI, SIKi BiAMIOBiJAIOTh
oOCTaBMHAM Ta Uil SKAX € JOCTaTHBO JaHWX, MI00 OINHWUTH CIIPAaBEUIUBY BapTiCTh, MAaKCHUMI3yIOUH
BUKOPHUCTaHHS JOPEYHHX BIIKPUTUX AAHUX Ta MiHIMi3yIOUH BUKOPUCTAHHS 3aKPUTHX BXiIHUX AaHUX.

Skmo Ha gaTy OLIHKK OipyKOBHH Kypc 3a akIlisiMH, IIO BHECEHi JI0 OipiKOBOTO CIIMCKY OpraHizaTopa
TOPTIBIJII HE BU3HAYEHO, OIlIHKA TAKKUX aKI[ill MPOBOJUTHCS 32 OCTAHHHOKO 0ATTAHCOBOIO BAPTICTIO.

SIkimo Ha maty OIIHKY Oip’KOBHM Kypc 3a oOJiramisiMu, 1o BHECEHI A0 Oip»KOBOTO CITMCKY OpTaHi3aTopa
TOPTIBJII HE BU3HAYCHO, OIlIHKA TAKUX OOJIIraIliii mpoBOAUTHCS 32 OCTAHHLOK 0ATAHCOBOIO BapTICTIO.
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Orminka ¢piHaHCOBUX aKTHBIB, III0 HE BHECEHI JI0 Oip>KOBOTO CIMCKY OpraHizaTopa TOpPTiBIi.

JIy1st OLIHKY aKIIii, 0 BXOAATH IO CKJIamy akThuBiB ToBapucTBa Ta He epeOyBaroTh Y O1pKOBOMY CITUCKY
opraHizaTopa TOpPriBii, Ta MaiB (4YaCTOK) TOCIOAAPCHKUX TOBAPUCTB 32 OOMEXKEHMX O0OCTaBUH HaONMKEHOIO
OIIIHKOIO CITPaBEIMBOI BapTOCTi MOke OyTu cobiBapTicTh. lle Moxke OyTH TOi, KOJMM HASIBHOI OCTAaHHBOI
iHpopMalLlii HeZOCTaTHHO, MO0 BWU3HAYWTH CIPABEIJIUBY BapTicTh, a0 KOJHM ICHY€ IIMPOKHH [iama3oH
MOJKJIMBHX OIIIHOK CITPaBEUIMBOI BapTOCTI, a COOIBApPTICTh € HAWKPAIIIOIO OI[IHKOIO CIIPaBEIMBOI BAPTOCTI Y
IILOMY JTiaIia3oHi.

SKmo € mixcTaBu BBaXKaTd, IO OajJaHCOBAa BapTICTh CYTTEBO BIAPI3HAETHCA BiJl CHPaBEIIUBOI,
ToBapuCTBO BH3HAYa€e CHOpaBEAJIMBY BapTiCTh 32 JOMNOMOTOIO 1HIIMX METOMIB OLIHKH. BigXWIEHHS MOXYTh
OyTHu 3yMOBJIeHI 3HAYHUMH 3MiHaMH y (piHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaM1 KOH FOHKTYPH PHHKIB, Ha
SIKMX EMITCHT 3/[IHCHIOE CBOIO MisUTbHICTh, & TAKOXK 3MIiHAMH Y KOH FOHKTYPi (DOHJIOBOTO PUHKY.

g ominkm 6amaHCcOBOI BapTOCTI TaKWX aKIlii Ta maiB (4acTok) ToBapuCTBO aHANI3Ye AaHi MiATBEPHKEHI
PUHKOM Ta ()iHaHCOBY 3BITHICTbH eMiTeHTa OQiliifHO ONPIIIOAHEHY a00 HalaHy eMITEHTOM.

VY pasi onputoHEHHS MIOAO IIHHWX MAamepiB, IO BXOJATH 0 CKJaxy akTuBiB ToBapHCTBa, pillleHHS
HKUII®P npo 3ynuHeHHs 00iTy IIHHUX ManepiB, KpiM BUMAAKy 3yITUHEHHS 00Iry MiHHUX MarepiB B Mpoieci
3MiiCHEHHS KOPIOpaTWBHUX omepariit emitenrta; pimenas HKUIIOP nmpo 3ynmuHeHHS BHECEHHS 3MiH 0
cuctemMu jeno3utrapHoro ooOumiky; pimenas HKUII®P mpo 3abopoHy TOpriBii IiHHUMH Tanepam,
MPUIHATOTO BIAMOBiAHO 10 mMyHKTY 16-3 crarTi 8§ 3akoHy Ykpaiam «lIpo mepkaBHE peryiroBaHHS PHHKIB
KalliTajly Ta OpraHi3oBaHMX TOBAPHHUX PHHKIB», Taki I[iHHI MamepH MPOTATOM TPhOX POOOYMX IHIB 3 JATH
onpuitroaHeHHs BianoBigHoro pimedass HKUIIDP mignsararoTe yiiHmi 10 HyT50BOi BAPTOCTI.

VY pasi onputoHEHHs MIOA0 IIHHMUX MarepiB, 10 BXOIATH 0 CKJaly akTHUBIB ToBapHCTBa, PIillICHHS
HKUII®P mpo BigHOBIEHHS 00iry MIHHMX TarepiB, KpiM BHIIAIKY BiHOBJICHHS OOITYy I[iHHUX TarepiB B
Mpolieci 3MIMCHEHHST KOPIOPAaTUBHUX onepalliii emiteHTa; pitenHs HKIII®P npo BigHOBICHHS BHECEHHS
3MiH JI0 CHCTEMH JIETIO3MTapHOTO OONIKY, IMIOJO0 IIHHUX MarepiB, 00ir AKuX OyJj0 3yNMWHEHO Ha TijcTaBi
pimennss HKIII®P npo 3ynmuHeHHS BHECEHHS 3MiH J0 CHCTEMH JICTIO3MTApHOTO OONIKY; MPO BiJHOBJICHHS
TOPTIBII I[IHHUMH TariepaMu, TOPTIBIIA SIKUMH Oyna 3ynuHeHa Ha mifctai pimenas HKIIIDOP BigmosigHO
10 myHKTy 16-3 crarTi 8 3akony Ykpainu «[Ipo mepikaBHe peryioBaHHs pUHKIB KalliTally Ta OpraHi30BaHUX
TOBapHUX PUHKIBY», TaKi IiHHI Marepy MpOTATOM TPbOX POOOYHX JHIB 3 JIATH ONPWIIIOAHEHHS BiIIOBiTHOTO
pitnenns HKUTI®P mignsaraioTh JOOMIHIN O CIIPAaBEUIUBOT BAPTOCTI.

VY pasi onpuitogHeHHs 1010 OOProBHX IIHHUX IANepiB, [0 BXOISATH 0 CKJaly akTuBiB ToBapucTBa,
iHpopMallii PO HEBUKOHAHHS EMITEHTOM TaKUX I[IHHUX TNamepiB y TEpMiHM Ta CTPOKH, BCTaHOBIICHI
PIIIEHHSIM TIPO €MiCiFO/IPOCIIEKTOM IIHHUX TarepiB, CBOIX 3000B's3aHb (HEBUILIATH JOXOAY 3a I[iHHUMHU
narnepaMy, HeMoTalleHHS [iHHUX TanepiB, y TOMY YHCJIl HEBUIUIATH YaCTWHM YU TIOBHOI HOMiHANBHOI
BapTOCTI IIHHUX IarepiB), Taki I[iHHI Tamepd MPOTATOM TPHOX POOOYMX [IHIB 3 AAaTH ONPUIIIOAHEHHS
BiINIOB1IHOT iH(OPMALi MiAIATal0Th YI[HIN 10 HYJIbOBOI BAPTOCTI.

VY pa3i onpuroAHEHHS (CTOCOBHO €MITEHTA IIHHUX MarlepiB, FOCIOIaPCHKOr0 TOBAPUCTBA, — OOpKHHUKA
Topapuctea) iH(opMaIii 010 MOCTAHOBICHOI I'OCHOJAPCHKUM CYAOM yXBalM MPO 3aTBEP/UKCHHS ILIaHY
caHarlii OOp»XHHUKa/TIPUHHATTS TOCHOJAPCHKUM CYJIOM y CIIpaBi Mpo OAHKPYTCTBO YXBalld Ta TTOCTAHOBH IPO
BU3HAHHSA OOp)KHUKA OAHKPYTOM Ta BIJKPUTTS JIKBIJAMIKHOI MPOIEIYPH, MPOTATOM TPHOX pOOOYMX IHIB 3
JIaTH, HACTYIHOI TiClsg JaTtd 11 ONpPWIIOJAHEHHS, IiHHI Tamepud TaKoro eMiTEeHTa, Mai/4acTKh TaKoro
rOCIIOIAPCHKOrO TOBAPHCTBRA, a TAKOXK JIc0ITOPChKa 3a00proBaHICTh OOPYKHMKA IMLIATaE YIIHII 10 HY/IOBOI BAPTOCTI.

VY pasi onpuiIroiHEeHHS (CTOCOBHO €MITEHTA I[iIHHUX TarepiB, TOCIOAapChKOTO0 TOBAPUCTBA, — OOpIKHHKA
ToBapucTBa) iHpOpMalii IOAO0 YXBajdW TOCHOJAPCHKOTO CYAY IIOJMO 3aTBEP/UKEHHS 3BITY KEPYHYOro
CaHAIlI€I0 Ta 3aKPUTTS TMPOBA/HKCHHS Yy CHpaBi y 3B'A3Ky 3 BUKOHAHHSAM IUIaHY caHamii i BiJIHOBJICHHSM
TJIATOCTIPOMOXKHOCTI  OOpKHUKA, TPOTATOM TPHOX pPOOOYMX JHIB 3 JaTH HACTYyHHOI INCAS JaTd il
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OTIPWITFOTHEHHS, IiHHI Marepu TaKoro eMITeHTa, IMai/4acTKH TaKOTO T'OCIOJIAPCHKOTO TOBAPHCTBA, a TaKOXK
Je0iTopchka 3a00proBaHicTh OOPKHHUKA IMiIJISArae TOOIIHII 0 CIIPaBeaIuBOI BAPTOCTI.

3.3.5. 30606"a3anns.

Kpenuropcbka 3a60proBanicTb BU3HAETHCA SIK 3000B’s13aHHS TO/1, KOJIH POHJ CTa€ CTOPOHOIO I0TOBOPY
Ta, BHACIIZOK [ILOT0, HA0YBa€ FOPUINYHE 30008’ I3aHHS CIUTATUTH TPOIIOBI KOIIITH.

IToTouni 3000B’13aHHA — Lie 3000B’I3aHHS, SIK1 BIIIIOBIJAIOTH OAHIM a00 IEKUILKOM 13 HIDKUEHABEACHNX O3HAK:

o Kepieaumnreo KYA crozniBaeTscst moracuté 3000B’s13aHHS a00 3000B’SI3aHHS ITIISTAE TOTAIICHHIO
MPOTATOM JIBAHAIISTH MICAIIB MICJIS 3BITHOTO TIEPioy;

e KepiBauureo KYA He Mae 6e3yMOBHOro ImpaBa BiACTPOYMTH IMOTAIICHHS 3000B’S3aHHS MPOTITOM
IIOHAWMEHIIIe TBAHAIISTH MICSIIIB TICIIS 3BITHOTO TEPioy.

[NoTouni 30008’ s13aHHA BU3HAIOTHCS 32 YMOBH Bi/ITIOBITHOCTI BU3HAYEHHIO 1 KPUTEPISIM BIU3HAHHS 3000B’S13aHb.
[Togaspia omiHKa TOTOYHUX 3000B’s13aHb 3MIHCHIOETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO.

[loTouny KpenuTopchKy 3a00proBaHiCTh 0€3 BCTAHOBICHOI CTaBKH BifcoTKa KomIaHis OIiHIOE 32 CyMOFO
MEPBICHOTO paXyHKY (aKkTypH, SKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3copmannsn pinancoeux akmuesie ma 300606'a13ano

diHaHCOBI aKTUBU Ta 3000B'I3aHHS 3rOPTAOTHCS, KO KoMmmaHis Mae HOPUAWYHE MPaBO 3MIMCHIOBATH
3allik BU3HAHUX y OajaHci cyMm i Mae HaMip abo 3poOuTH B3aeMo3aiik, a0 peanizyBaTH aKTHB Ta BUKOHATH
3000B'13aHHS OJHOYACHO.

3.4. O0.1iK0Bi MOJTITHKY 111010 OCHOBHHX 32C00iB Ta HeMAaTepiaJbLHUX AaKTHBIB

3.4.1. Buznannsa ma ouinka 0CHOGHUX 3AC00i6

Komnaniss Bu3HAae MarepiajbHHi OO0'€KT OCHOBHHUM 3aco0OM, SIKIIO BIH YTPUMYETHCA 3 METOIO
BUKOPHCTaHHS 1X y TpOIeci CBOEI MisIBbHOCTI, HAAaHHS MOCIYT, a00 s 3MiMCHEHHS aIMiHICTPaTUBHUX 1
COLIIABHO-KYJIBTYPHUX (YHKIIIH, OUiKyBaHHUH CTPOK KOPHCHOTO BUKOPHCTAHHs (EKCILTyaTalii) SKux Oifbiie
OJTHOTO POKY Ta BapTicTh akux Oumbie 6000 rpH. (10 23.05.2020 p.) Ta 6inbme 20000 rpa. (3 23.05.2020 p.)

IlepBicno Kommnanis ormiHioe OCHOBHI 3acobu 3a co0iBapTicTio. Y MOAAIBLIOMY OCHOBHI 3aco0H
OIIHIOIOTKCS 3a TX COOIBApTICTIO MiHYC Oy/b-sKa HAKOIMUYEHA aMOPTHU3allis Ta Oy/b-sKi HAKOMHMYEHI 30UTKU
BiJl 3MeHIIIeHHs1 KopucHOCTI. CyMa HaKONMWYEeHO! aMOpTH3allii Ha ATy MEPEOIiHKH BUKIIFOUAETHCS 3 BaJOBOT
0aJIaHCOBOT BapTOCTI aKTHUBY Ta YUCTOI CyMH, IIEPEPaxOBaHOI JI0 MEPEOIIHEHOT cyMH akTuBY. Jl0OIliHKa, sSKa
BXOJIUTh JIO CKJIJy BJIACHOTO KaIliTaly, MEPEHOCUTHCS J0 HEPO3MOIICHOr0 NMPUOYTKY, KOIU MPHUITUHIETHCS
BU3HAHHS BiJ[IIOBIIHOTO aKTHUBY.

3.4.2. Ilooanvwi eumpamu.

Komnaniss He BHM3Hae B OallaHCOBIM BapTOCTI 00'€KTa OCHOBHMX 3acO0iB BHUTpaTH Ha IIOJCHHE
00CIIyroByBaHHS, pEMOHT Ta TE€XHIYHE OOCIyroByBaHHS 00'ekTa. Lli BUTpaTu BH3HAIOTHCS B NMPHOYTKY UM
30UTKY, KOJIM BOHHU MOHeceHI. B OamaHCOBii BapTOCTI 00'€KTa OCHOBHHUX 3aC001B BU3HAIOTHCS TaKi IMOAAJIbIII
BUTPATH, SIKi 33/I0BOJIbHAIOTH KPUTEPIsIM BU3HAHHS aKTHBY.

3.4.3. Amopmu3zauia ocnoéHux 3acoois.

AmopTu3zaliisi OCHOBHHX 3aco0iB DOHJYy HapaxoBYeTbCs MPSMONIHIWHUM METOJOM 3 BHKOPUCTaHHIM
TaKUX HIOPIYHUAX HOPM:

OymiBmi - 2%:;
MAIIIMHU Ta 00JIaJHAHHS -7-15%
TPaHCHOPTHI 3acobu - 17-20%
MeOi - 20-33%.
1HIII - 14-50%
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3.4.4. HemamepianvHi akmueu

HemarepianpHi akTHBH OIHIOIOTECS 3a COOIBApTICTIO 3a BHPAxXyBaHHAM OyIb-IKOi HAKOMHUYCHOI
amopTu3anii Ta OyAb-IKUX HAKOMMYEHUX 30MTKIB BiJl 3MEHILIEHHSI KOPUCHOCTI. AMOPTH3allisi HeMaTepiaabHUX
aKTHUBIB 3/1IICHIOETHCS 13 3aCTOCYBaHHIM MPAMOIIHIHHOTO MeToay. HemarepianbHi akTHBH, SKi BUHUKAIOTH Y
pe3yJIbTaTi JOroBipHHUX ab0 THIINX IOPUIMYHUX NPaB, aMOPTU3YIOTHCSA IPOTATOM TEPMiHY YMHHOCTI IIUX TPaB.

3.4.5. 3menwennn KOpUcHOCMi 0CHOBHUX 3AC00I6 Ma HeEMamePianbHUX AKMUBIE

Ha koxny 3BiTHy naty KommnaHis OLiHIOE, YM € sKach O3HaKa TOrO, IO KOPUCHICTH aKTUBY MOXKE
3MeHmuTHCS. KoMmnanis 3MeHIrye 0alaHCOBY BapTICTh aKTHBY IO CYMH HOTO OUYiKyBaHOTO BiJIIKOyBaHHS,
AKIIO 1 TUTBKH SIKIIO CyMa O4iKyBaHOTO BiIIKOTyBaHHS aKTHBY MEHIIA BiJ Horo OamaHcoBOi BapTocTi. Take
3MEHIIIEHHS HETaifHO BU3HAETHCS B MPUOYTKaX 4 30WTKAX, SIKIIO aKTHB HE OOJIKOBYIOTH 3a MEPEOIliHEHOIO
BapricTio 3rigHo 3 MCBO 16. 30uToK BiJ 3MEHILICHHS KOPHCHOCTI, BU3HAHWU Ul aKTUBY (32 BHHATKOM
TyJIBIy) B TOTIEpenHiX mepionax, KommaHis CTOpHYe, SKIIO 1 TUTBKH SKIIO 3MIHWINCS TIONEPEH] OIiHKH,
3aCTOCOBaHi I BU3HAYEHHSI CYMH OYiKYBaHOTO BimimikoayBaHHs. [licisi BUsHaHHS 30MTKY BiJ 3MEHIICHHS
KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 33aCO0IB KOPHUTYEThCS B MaWOYTHIX Tepiofax 3 METO PO3MOIiIECHHS
neperisiHyToi 0ajaHcoBoi BapTOCTI HEOOOPOTHOrO AaKTUBY HA CHCTEMAaTHYHIA OCHOBI MPOTSTOM CTPOKY
KOPUCHOT'O BUKOPHUCTAHHSI.

3.5. O0ikoBi HOJITHKH 1100 IHIIUX AKTUBIB Ta 3000B’A3aHL

3.5.1. 3abe3neuenna

3abe3meueHHs] BH3HAIOTHCA, Komn @oHA Mae TemepimHi 3a00proBaHicTh (FOpUAMYHY  abo
KOHCTPYKTHBHY) BHACIIIJIOK MUHYJIOI MOAIi, iCHy€ HMOBIPHICTH (TOOTO OiNbIIe MOKINBO, Hi’K HEMOXIIUBO),
IO TIoTaIIeHHs 3000B'sI3aHHS BUMaraTUMe BHOYTTS PeCypciB, KOTPi BTLIIOIOTh Y cO01 €KOHOMIYHI BUTOMH, 1
MOJKHA JIOCTOBIPHO OILIIHUTH CYMY 3000B'sI3aHHSI.

3.6. Inwi 3acTocoBaHi 00/1iKOBI OJTITHKH, 110 € JOPEYHUMHM JJIsl PO3YMiHHS (PIHAHCOBOI 3BITHOCTI

3.6.1 /loxo0u ma eumpamu

Kommnaniss Bu3Hae moxij BiJ HaJZaHHA IMOCIYT, Koiu (abo y Mipy TOro, SK) BOHO 3aJJOBOJIbHSE
3000B’I3aHHS 1110JI0 BUKOHAHHSI, IEPEJAt0un O0IISIHY MOCTYyTy (TOOTO aKTUB) KIIIEHTOBI. AKTHB TIepPEIacThCs,
ko (200 y Mipy TOTO, SIK) KIIIEHT OTPUMY€E KOHTPOIb HAJl TAKUM aKTHBOM.

Pesynbrar BU3HAuUCHHS pO3Mipy BHHArOpOAW MO YNPABIIHHIO aKTHBaMU OQOPMIIFOETHCS aKTOM
BUKOHAHUX POOIT, B TKOMY BiJJOOpaXKaeThCs PO3paxyHOK (OIiHKA) AOCATHYTHX Pe3yJIbTaTiB Ha 3BITHY JaTy.

Hoxin Big nponaxy (piHaHCOBUX aKTHBIB BH3HAETHCA y MPUOYTKY ab0 30MTKYy B pa3i 3aJJOBOJICHHS BCiX
HaBEJICHUX JlaJli YMOB:

a) ®oHJ nepeae AOroBipHI MpaBa Ha OJICPIKAHHS TPOIIOBUX IMOTOKIB Bijl TAKOTO (piHAHCOBOTO aKTHUBY;
0) ®oHJ epeaB MOKYIIIEBI PU3UKH Ta TIEpeBary BiJl BOJIOJIIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTHUBIB;

B) 3a DOH/IOM HE 3AUINAETLCS aHi MOJAIBIIA YYacTh YIIPaBIIHCHKOTO MepcoHany y Ghopmi, ska 3a3BHyai
NoB’si3aHa 3 BOJOAIHHAM, aHi E€QEKTHBHMI KOHTPOJbL 3a NPOJAHUMH (PIHAHCOBUMH 1HCTPYMEHTAaMH,
IHBECTUIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU;

') CyMy JIOXOJy MOXHa JJOCTOBIPHO OI[iHUTH;

1) UMOBIpHO, 1110 710 DOoHAY HAIIHAYTh CKOHOMIYHI BUTOJIH, [TOB’sI3aHi 3 OIEPALIi€O;

Ta

€) BHUTpaTH, sKi OyJsiu abo OyayTh OHECEH] Y 3B’ 3Ky 3 OIEpalli€ro, MOXKHA JJOCTOBIPHO OLIIHUTH.

JIMBiCHIM BU3HAIOTHCS IOXOJIOM JIUIIE Y Pasi, SKIIO:
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e 1npaBo ®oHay Ha O/lepKAHHS BUILIAT 32 IUBIJICHIAMH BCTAHOBJICHO;
® ¢ HMOBIPHICTB, IIT0 €EKOHOMIYHI BUTOJIH, TIOB’sI3aHi 3 TUBIICHAaAMH, HAIIHIYTh 10 DoHMa;
® CyMy JIMBIJICH/IiB MO’KHA JIOCTOBIpPHO OIIHHUTH.

Jloxix BU3HAETHCS y 3BITI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIITOBIHOCTI BU3HAYEHHIO Ta KPUTEPIIM
BU3HaHHS. BU3HAaHHS 0OXOAY BiJIOYBA€THCS OJHOYACHO 3 BU3HAHHSM 30UIBIICHHS aKTHBIB 200 3MCHINCHHS
3000B’A3aHb.

Butpatn — 1e 3MeHIEHHS akTUBIB a00 30iMbIICHHS 3000B'S3aHb, HACIHIJKOM SKOTO € 3MCHIICHHS
BJIACHOTO KaIliTalry, KpiM SIK YHACiIOK 3 ICHEHHS PO3MOILITY AeP KaTeIsIM BUMOT JI0 BIACHOTO KaIiTamy.

BusHaHHs BUTpaT BiIOYBAETHCS OAHOYACHO 3!
e [ICPBICHUM BH3HAHHSAM 3000B’sS3aHHS UM 301JIBIICHHAM OaJIaHCOBOT BAPTOCTI 3000B's13aHHS; 200

® [IPUITMHCHHAM BU3HAHHS aKTHUBY YU 3MCHILICHHAM 0anaHcoBOl BapTOCTi AKTHUBY.

3.6.2. Ymoeni 30006'a3anns ma akmueu.

Komnaniss He BU3Hae yMOBHI 3000B's3aHHS B 3BiTi npo ¢inaHcoBudi cran Douay. Indopmariis npo
YMOBHE 3000B'SI3aHHS PO3KPHBAETHCS, SKIIO MOKJIMBICTh BHOYTTS PECypCiB, Kl BTUTIOIOTH ¥ CO01 €KOHOMIYHI
BUTO/IY, HE € BimnaneHoro. Kommanis He Bu3Hae ymMoBHI akThBH. CTHcha iHpOpMAaIis OIpo YMOBHUN aKTHB
PO3KPHUBAETHCS, KOJM HAXOKEHHS €eKOHOMIYHUX BUT1 € IMOBIpHHM.

4. OcHOBHI NpUNyIEHHS, OIHKH Ta CyIKeHHS

[pu migrorosui (pirancoBoi 3BiTHOCTI KoMmaHis 31iHCHIOE OLIHKA Ta MPUITYIIEHHS, SKi MafOTh BILTUB HA
eleMeHTH (hiHaHCOBOI 3BITHOCTI, IpyHTYI04YKCh HAa MC®3, MCBO Ta TinymaueHHsX, po3podienux KomiteTom
3 TIyMadeHb MDKHApOAHOT QiHaHCOBOI 3BiTHOCTI. OLWIHKH Ta CY/KEHHS 0a3YIOThCS Ha TONEPETHHOMY TOCBIiI
Ta iHmMUX (akTopax, 110 3a ICHYFOUMX OOCTaBHH BBa)XKAaIOTHCS OOTPYHTOBAaHMMH 1 3a pe3yjbTaTaMH SIKHUX
NPUIMAIOTBCS CY/DKCHHS IOJ0 OajJaHCOBOi BapTOCTI aKTWUBIB Ta 3000B’s3aHb. Xo4a IIi PO3PAXYHKH
0a3yloThCsl Ha HasBHIM y kepiBHunTBa Kommawii iHpopmallii mpo moTouHi mojii, (akTUUHI pe3yibTaTH
MOXYTh 3PEIUTOI0 BiAPI3HATHCS BiA IUX po3paxyHKiB. OOmacTi, A€ Taki Cy/DKEHHsS € OCOOIMBO Ba)KIMBHMH,
00I1acTi, o XapaKkTepU3yIThCsl BACOKUM PiBHEM CKJIATHOCTI, Ta 00JIacTi, B SIKMX MPHUITYIIEHHS i pO3paxyHKH
MAalOTh BEJIMKE 3HAYEHHS JUTS IMiArOTOBKH (PiHaHCOBOI 3BiTHOCTI 32 MC®d3, HaBeIeHI HUXKYe.

4.1. Cym:keHHs 100 onepauiii, moaiii a6o ymoB 3a BiacyTHOCTi KOHKpeTHHUX MC®D3

Axmo nHemae MC®3, sKkuii KOHKPETHO 3aCTOCOBYETHCS JO ofeparlii, iHmoi moxii abo yMOBH,
KepiBHUITBO KoMIlaHisi 3aCTOCOBY€E CyJKEHHSI IMiJT Yac PO3POOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI MOJIITHUKH,
mo06 iHdopMariis Oyna JOpPEeYHOIO s MOTped KOPUCTYBAdiB ISl TMPUAHATTS €KOHOMIYHHMX pIlIeHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4eHHi, 0 (h)iHAHCOBA 3BITHICTS:

. noJia€  JTOCTOBIpHO (hiHAHCOBHU cTaH, (DIHAHCOBI PE3yNIbTATH JiSUILHOCTI Ta TPOIIOBI TMOTOKU
®DoHpy;

. BioOpakae €KOHOMIYHY CYTHICTh OIEpaiiid, iHmuX monaid abo yMOB, a HE JHIIE IOPHIUYIHY
tbopmy;

. € HeHTpaIILHOI0, TOOTO BUIBHOKO BiJl YIIEPEIXKCHB;

. € TIOBHOIO B YCiX CYTTEBUX acIeKTax.

[lig yac 3miliCHEHHS CY/DKEHHS KepiBHUITBO KoMIlaHii MOCHIA€ThCA HA MPUUHATHICTH HaBEACHUX Al
JDKepeTl Ta BPaxoBYe 1X y HU3X1IHOMY MOPSIKY:
a) BuMoru B MC®3, y sikux ifieTbcs Mpo NOoAI0HI Ta MOB’A3aHi 3 HUIMU UTaHHS;

0)  BU3HAuYCHHA, KPUTEPil BU3HAHHS Ta KOHLEMIIi OLIHKM aKTHBIB, 3000B’s13aHb, JOXOAIB Ta BUTPAT y
KonnenryanpHiit 0cHOBI (DiHAHCOBO1 3BITHOCTI.
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[lix wac 3nificHeHHS cyKeHHS KepiBHHUITBO Kommanii BpaxoBye HaWOCTaHHINI TONOXKEHHS IHIINX
OpraHiB, 10 PO3POOJIAIOTH Ta 3aTBEPKYIOTh CTAHAAPTH, SKi 3aCTOCOBYIOTh MOAIOHY KOHIIENTYaJbHY OCHOBY
JUTsL pO3pOOJICHHSI CTaHAAPTIB, 1HIIY MpodeciiHy JiTeparypy 3 OOJiKy Ta MPHUHSATI rady3eBi MPaKTHKH, Ti€IO
MipoI0, KO0 BOHU HE CyTlepedaTh BUIIE3a3HAYCHUM JDKEPEIaM.

Onmnepartii, mo He periiaMmeHTyoTbess MCD3 DoHIOM He 3/ CHIOBAUCH.
4.2. Cyn:keHHS IO/I0 CIpaBeIJIuBOI BapTOCTi akTHBIB DOHAY

CrpaBeinBa BapTiCTh 1HBECTHIIIN, IO aKTHBHO OOEPTAIOTHCS HA OpraHi30BaHUX (DIHAHCOBHX PHHKAX,
PO3paxoBYETHCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI Ha MOMEHT 3aKpUTTsI TOPriB Ha 3BiTHY nary. B
IHIINX BWITQJKaX OIlIHKA CIPaBeJIMBOI BapTOCTI IPYHTYEThCS Ha CY/DKEHHSAX MIOAO TIependadyBaHUX
MaiOyTHIX TPOIIOBUX MOTOKIB, iCHYI0UOi €KOHOMIYHOI CHTYyalii, pU3HKiB, BIACTUBHX Pi3HUM (DiHAHCOBUM
IHCTpyMeHTaM, Ta iHmmX QakTopiB 3 BpaxyBanHaM BuMor MCD3 13 «Orinka cipaBesInBOI BAPTOCTI».

4.3. Cyn:keHHS 1IO/10 3MiH CIIPaBeVINBOI BAPTOCTi GiHAHCOBUX aKTHBIB

KepiBamirreo Komranii BBakae, 110 0OIIKOBI OLIHKY Ta MPHIYIIECHHS, SIKi MalOTh CTOCYHOK [0 OLIHKH (hiHAHCOBHX
THCTPYMEHTIB, /e PHHKOBI KOTUPYBaHHS HE JOCTYITHI, € KJIFOYOBUM JPKEPEIOM HEBH3HAUCHOCTI OIIIHOK, TOMY IIIO:

a) BOHM 3 BHCOKHMM CTYyIIGHEM HMOBIPHOCTI 3a3HA[OTh 3MiH 3 IUIMHOM 4acy, OCKUIBKH OLIHKH
0a3yroThCc Ha TPUMYIICHHSX KEPIBHUIITBA IIOMO BiJICOTKOBUX CTaBOK, BOJATHJIBHOCTI, 3MiH
BAIIOTHUX KYPCiB, MOKa3HHUKIB KPEJUTOCTIPOMOXHOCTI KOHTPAreHTIB, KOPUTYBaHb Mij 4ac OLIHKU
IHCTPYMEHTIB, a TAKOX creu(pigHIX 0cOOTMBOCTEH onepartiii; Ta

0)  BIUTMB 3MiHU B OIliIHKAaX Ha aKTHBH, BiOOpaXKeHi B 3BiTi Ipo (iHAHCOBUH CTaH, a TAKOXK HA JOXOIH
(BUTpaTn) MoKe OyTH 3HAYHHM.

Sk6u xepiBHUITBO KoMIIaHii BHKOPUCTOBYBAJIO 1HIII MPHUITYIICHHS IOJO BiJICOTKOBUX CTABOK, BOJIATIIILHOCTI,
KypciB 0OOMiHY BaJiOT, KPEIUTHOTO PEHTHHTY KOHTpareHTa, AaTh odepTh 1 KOPHUTYBaHb i Yac OI[IHKH
THCTpYMEHTIB, Olnbilia 00 MEHIIA 3MiHa B OLIHII BapTOCTi (PiHAHCOBHX IHCTPYMEHTIB Y pasi BiICYTHOCTI PUHKOBHX
KOTHUpPYBaHb Majia O iCTOTHHIA BIUTMB Ha BiOOpayKeHUH y (piHAHCOBIH 3BITHOCTI YMCTHI MPUOYTOK Ta 30MTOK.

Pozymitoun BaxIMBiCTh BUKOPUCTAHHS OOJIIKOBUX OILIHOK Ta MPHUITYIIEHb MO0 CIPABEIMBOI BApPTOCTI
(GiHAaHCOBHMX aKTWBIB B pa3i BIACYTHOCTI BXiJHHMX JAQHHMX IOJO CIPAaBEIUIMBOI BapTOCTI MEPIIOTO PiBHS,
Kommnanis mimaHye BHKOPHUCTOBYBATH OIIIHKM Ta CY/DKCHHSA sIKi 0a3yrOThCsl Ha TPOQeEciiiHiii KOMIETEHIIi
npamiBHukiB [lignpueMcTBa, AOCBiJI Ta MHHYJIUX TOJIAX, a TAaKOXK 3 BUKOPUCTAHHSM PO3PaxyHKIB Ta
Mojeneil BapTocTi (piHaHCOBMX aKTHBIB. 3aJydeHHS! 30BHILIHIX €KCIIEPTHUX OLIHOK LIOA0 TaKUX (iHAHCOBUX
IHCTpYMEHTIB Jie OIliHKa, sKa Oa3yeTbcs Ha TnpodeciiiHiii KoOMMeTeHIii, JOCBilI Ta pO3paxyHKax €
HEJIOCTAaTHBOIO, Ha TyMKy KepiBHHIITBA € NPUIHATHAM Ta HEOOXiJHUM.

BukopucTanHs pi3HUX MapKETHHTOBHUX MPHITYIIEHb Ta/ad0 METOJIB OL[IHKH TaKOX MOKE MaTH 3HAUYHHUH
BIUIMB Ha TiepeadadyBaHy ClpaBeuBy BapTiCTh.

4.4. Cyn:keHHS II0/I0 OYiKyBAHUX TePMiHiB yTpUMyBaHHA (iHAHCOBHUX iHCTPYMeHTIB

KepiBaunreo Kommanii 3actocoBye mpodeciiiHe cy/pKeHHS MO0 TEpMiHIB yTpUMaHHS (hiHAHCOBHX
IHCTPYMEHTIB, 110 BXOJSATH 10 cKiay ¢iHaHCOBUX akTHBIB. [IpodeciiiHe cymkeHHs 3a MM MMUTaHHSAM IPYHTYETHCS
Ha OIIIHIII PU3KKIB (HIHAHCOBOTO IHCTPYMEHTY, HOTO IPHOYTKOBOCTI ¥ MHaMilli Ta iHmmx (axropax. [Tpote icHyroTh
HEBU3HAYEHOCTI, 5IKI MOKYTh OyTH MOB’s13aHi 3 IPU3YNMHEHHAM 00Iry LiHHMX HarepiB, IO He € ITiIKOHTPOIBLHUM
kepiBHHIITBY KomriaHii akTopoM i MOke CyTTEBO BIUIMHYTH Ha OIIHKY (piHAHCOBUX IHCTPYMEHTIB.

4.5. BUKOpHCTAHHS CTABOK JUCKOHTYBAHHS

CraBka JMCKOHTY — II¢ TIPOIICHTHA CTaBKa, sIKa BAKOPHCTOBYETHLCS JIJISl TIepepaxyHKy MaiiOyTHIX IMOTOKIB
JOXOZIB B €IMHE 3HAYEHHsS TENepiliHboi (MOTOYHOi) BapTOCTi, siIka € 0a30r0 Uil BU3HAYEHHS PUHKOBOT
BapTocTi Oi3HeCy. 3 eKOHOMIYHOT TOUKHU 30pY, B POJII CTABKH JTUCKOHTY € Oa)kaHa IHBECTOPY CTaBKa JIOXOly Ha
BKJIAJICHUH KalliTajl y BiAMOBiAHI 3 piBHEM PU3UKY MOAIOHI 00'€KTH iHBeCTyBaHHS, a00 — CTaBKa JOXOIY 3a
aJbTEPHATUBHUMH BapiaHTaMH 1HBECTHIIIN 13 3iCTABISHHS PIBHA PU3MKY HA NaTy OMiHKH. CTaBKa AMCKOHTY
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Ma€ BHM3HAYATHUCS 3 YpaxyBaHHSAM TpPhOX (akTOpiB: a) BapTOCTiI rpoimeil y uaci; 0) BapTOCTi IKepen, sKi
3IyJaroThCs I (DIHAHCYBAaHHS 1HBECTHIIIMHOTO TPOEKTY, SIKi BHUMAararoTh Pi3HI piBHI KOMIICHCAIll; B)
¢baxTopy pu3uKy a60 Mipx HMOBIPHOCTI OTpUMaHHS OYiKyBaHUX y MaiiOyTHROMY JOXO/IIB.

[ndopmanis, mo BUKOpHCTaHa AN BU3HAYCHHS CEPEIHBO3BAXKEHOI CTaBKM OAepkaHa 3 OQiliiHOTO
caiity HBY 3a mocumannsm: https://bank.gov.ua/statistic/sector-financial/data-sector-financial po3zmin
«BapricTh KpeUTIB 32 TaHUMHU CTATUCTHYHOI 3BITHOCTI OaHKiB YKpainu (0e3 ypaxyBaHHs oBepApadTy)».

4.6. Cya:keHHS 11010 BUSIBJIEHHS 03HAK 3HELliHEHHSI AaKTUBIB

BigHOCHO (iHaHCOBHX aKTHBIB, SIKi OLIHIOIOTHCS 32 aMOPTHU30BaHOIO BapTicTio, Kommanis Ha gaty
BUHUKHEHHS (PiHAHCOBMX aKTHBIB Ta Ha KOXHY 3BITHY JaTy BU3HAYa€ PiBEHb KPEAUTHOTO PU3UKY.

Kommanis Bu3HaE pe3epB mif 30MTKK IJIsI OYIKyBaHUX KPEAWTHHX 30HMTKIB 32 (piHAHCOBHMH aKTHBAMH, SKi
OLIHIOIOTHCS 32 AMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OYiKyBaHHX KPEJUTHUX 30MTKIB 3a BEChb CTPOK Ail (hJiHAHCOBOTO
aKTUBY (TP 3HAYHOMY 30UITBIIEHHI KPEAUTHOTO PU3WKY/AJS KPEeAUTHO-3HENIHEHNX (piHAHCOBUX aKTUBIB) abo
12-MicIYHUMH OYiKyBaHUMH KPEAUTHUMH 30uTKamMH (y pa3i HE3HAYHOTO 3pOCTaHHs KPEJUTHOTO PUBHKY).

3a3BHuail O4iKy€ETHCS, 10 OYIKYBaHi KPeIUTHI 30MTKH 32 BECh CTPOK JIii MatoTh OyTH BU3HAHI JI0 TOTO, SIK
(iHAaHCOBHI THCTPYMEHT CTaHe MPOCTPOYCHUH. SIK MpaBMIIO, KPEAUTHUI PU3UK 3HAYHO 3POCTAE IIe JO TOTO,
AK (piHAHCOBUI1 IHCTPYMEHT CTaHEe MPOCTPOUEHUM ab0 OyJie TOMiueHO iHII YNHHUKY 3aTPUMKH IJIaTEXiB, IO
€ cienuiYHIMH TS TTO3NYaIbHAKA, (HApUKIa, 3AicHeHHsT Moaudikallii abo pecTpyKTypH3allii).

KpenutHuit prsuk 3a (iHAHCOBUM iHCTPYMEHTOM BBaXKAETHCS HU3BKHUM, SKIO (DiHAHCOBHH iHCTPYMEHT
Ma€ HU3bKUH PU3HUK HACTaHHS Je(ONTy, MO3UYATBHUK Ma€ MOTYXKHIH MOTEHIial BAKOHYBAaTH CBOi JIOTOBipHi
3000B'sI3aHHS.  MIOZ0 TPOIIOBHX IIOTOKIB y KOPOTKOCTPOKOBIM TEPCHEKTHBI, a HECHPHUITINBI 3MIHH B
E€KOHOMIYHHX 1 JIIOBUX YMOBaX Y JOBTOCTPOKOBIM TMEpPCHEKTHBI MOXYTh 3HU3UTH, aje HE OOOB’SI3KOBO
3/IaTHICTh MO3NYATFHUKA BUKOHYBATH CBOi 3000B'S13aHHS IOA0 JOTOBIPHHUX TPOIIOBUX IMTOTOKIB.

dinaHCOBI IHCTPYMEHTH HE BBA)KAIOTHCS TAaKUMHM, IIO MAIOTh HHM3BKUH KPEIUTHHH PH3HMK JIMIIE HA
mificTaBl TOTO, MO PU3WK NeONTY 3a HUMU € HIDKYUM, HDK PU3UK JedonTy 3a iHIIUMH (iHAHCOBUMH
iHCTpyMeHTaMu DoHAy a00 HiXK KPETUTHHUI PU3UK IOPUCIUKIII, B SKiid DOH 3MIHCHIOE NisITBHICTD.

OuikyBaHi KpeJuTHI 30UTKH 32 BECh CTPOK Aii HE BU3HAIOTHCS 32 (PIHAHCOBUM IHCTPYMEHTOM IPOCTO Ha
mijicTaBl TOTO, IO BiH BBaYKABCSI IHCTPYMEHTOM 13 HU3bKUM KPEIUTHHM PU3UKOM y TIONEPEIHBOMY 3BITHOMY
nepiozli, ajie He BBAXKAETHCA TAKUM CTAHOM Ha 3BiTHY Aary. Y Takomy Bunaaky Kommanis 3'acoBye, un Maiio
MicIle 3HaYHE 3pOCTaHHsI KPEAUTHOTO PU3UKY 3 MOMEHTY TIEpBICHOTO BU3HAHHS, & OTXKE YW MocTala morpeda
y BU3HAHHI O9iKyBaHHUX KPEIUTHHUX 30UTKIB 32 BECh CTPOK ii.

OuixkyBaHi KpeUTHI 30MTKH BiT0OpakaloTh BIacHi odikyBaHHS DOHAY 11010 KPETUTHUX 30HUTKIB.

5. Po3kputTd iH(opmaii 11010 BAKOPUCTAHHA CNIPaBeAJINBOI BAPTOCTI
5.1. MeToauxu OIHIOBAHHSI TA BXi/IHI 1aHi, BAKOPUCTAHI 1JIsl CKJIAJAHHS OLIHOK 33 CNIPaBeIJIMBOIO BAPTICTIO

KommaHnist 3xilicHIOE BUKIIFOUHO O€3MepepBHI OIIHKK CIIPaBeIUTHBOT BAPTOCTiI aKTHBIB Ta 3000B’s3aHb,
TOOTO Taki OWiHKH, sKi BuMaraioTecsi MC®3 9 «®dinancoBi inctpymentm» Ta MC®D3 13 «Ouinka
CIIPaBeIIMBOT BAPTOCTI» Y 3BiTi PO (IHAHCOBUI CTaH Ha KiHEIlb KOXKHOTO 3BITHOTO TIEPIOJTy.

Kitacu akTuBiB Ta MeTton
3000B’s13aHb, OIIIHKH
OLIIHEHHUX 3a MeToauKH OLIHIOBAHHS (puHKOBHIA, Bxinai gaHi
CIPaBe THBOIO JIOX1IHUH,
BapTICTIO BHUTPATHU)
1 2 3 4

[lepricHa oIliHKa IPOIIOBUX KOIITIB
3IHCHIOETHCS 3a CIIPaBeIMBOIO Ba-
PTICTIO, SIKa JOPiBHIOE X HOMiHAJb-
Hil BapTocTi. [Toganmbia orinka
TPOILIOBHX KOIITIiB 3A1HCHIOETHCS 3a
aMOPTH30BaHOI0 COOIBAPTICTIO.
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https://bank/
http://gov.ua/statistic/sector-financial/data-sector-financial

1 2 3 4
Odiuiitni 6ip>koBi Kypen
OpraHizaTopiB TOPTiB Ha
JIaTy OILIHKH, 32
[lepBicHa o1liHKa IHCTPYMEHTIB BiJICYTHOCTI BU3HAYEHOTO
KaImiTany 3iHCHIOEThCS 3a X Oip>KOBOTO KypCy Ha JaTy
CITpaBEJIUBOIO BAPTICTIO, KA OIIiHKH, BHKOPHCTOBYIO-
THCTpyMeHTH 3a3314f1a171 zfopiBHIoe ITiHi ogepaui’i, B § ThCS IIHA 3aKPUTTSI
. X0l K01 OyB OTPUMAaHUI aKTHB. Burpatauii 01p>KOBOT'O TOPTOBOTO
Karrany [NMopanpia oiHKa IHCTPYMEHTIB nHs. JlaHi mpo BUMHEHI
KaImTary 30iCHIOETbCS 32 MIPaBOYMHH 11032 (HOHI0-
CIIPaBE/IMBOIO BAPTICTIO HA JIATY BOIO OipKOI0: BapTIiCTh
OLIIHKH. aKTHBIB eMiTeHTa (IIiI-
TIPUEMCTBA), HOTO YUCTI
aKTHBH, Pe3yJIbTaTH Jisl-
JBHOCTI, TPyNa PH3HKY.
I[NepBicHa omiHKa 1e0iTOPCHKOT
3a00prOBaHOCTI 3MIHCHIOETHCS 32
CTpaBeIMBOIO BAPTICTIO, KA
JIOPIBHIOE BAPTOCTI MOTAIICHHS, .
S KontpaktHi yMOBH,
HebGiTopcbka TOOTO CyMi OUikyBaHHX . Tloximemii HMOBIPHICTb MOTAIICHHS,
3a00proBaHICTh KOHTPAKTHHX TPOILIOBHX TOTOKIB Ha RIATHH OYiKyBaHI BX1JIHi TPOIIOBI
nary ouiHku. Ilicas nepBicHOrO
BU3HAHHS MOANbIIA OIIHKA froToKH
nebiTOpChKOi 3200prOBaHOCTI
BiZJOYyBa€THCS 32 aMOPTU30BAHOIO
BapTICTIO.
[lepBicHa oIliHKA MTOTOYHIX
3000B’s13aHb 3IIHCHIOETHCS 32 KonTpakTtHi ymoBH,
[MorouHi BapTicTO morameHHs. [Toganpma Burparmuit HMOBIPHICTb MOTAIICHHS,
30008’ s13aHHS OLIIHKAa OTOYHUX 3000B’A3aHb OUiKyBaHi BUXiHI
3IIHCHIOETHCS 32 aMOPTU30BAHOIO IPOIIOBI HOTOKU
co0iBapTicTio.

5.2. BluiuB BUKOPUCTAHHS 3aKPUTHX BXiAHMX JaHMX (AaHi 1-ro Ta 3-ro piBHs) AJ1 NepPioAUYHUX OLIHOK
cIpaBeAJINBOI BAPTOCTi HA MPUOYTOK 200 30UTOK

VY pesynbTaTi 3MiH Ta O4iKyBaHHMX BXIJIHUX IPOIIOBHX MOTOKIB (#aHi 1-ro piBHA iepapxii) (1. 5.5) Oyino

BU3HAHO YIIHKY NOTOYHHUX (hiHAHCOBHX 1HBECTHIIIH HA CyMy | THC. TpH., 0 3MeHIII0 npudyTok oty 3a
3BiTHHI niepiog 2023 poky HA iTEHTHYHY CyMY.

VY pe3ynbTati 3MiH Ta O4iKyBaHMX BXiJHHMX I'DOLIOBUX HOTOKIB (#aHi 3-ro piBHA iepapxii) (. 5.5) Oyno

BU3HAHO YIIIHKY JIOBTOCTPOKOBHX ()iHAHCOBHX 1HBECTHIIM HA cyMy 12 THC. TpH., IO 3MEHIIWIO MPHOYTOK
®onay 3a 3BiTHUI epion 2023 poKy Ha iJEHTUYHY CyMY.

5.3. PiBenn iepapxii cnpaBeajiMBoi BApTOCTi, 10 IKOT0 HAJIEKATH OLIHKHU CTIPaBeIJIMBOI BAPTOCTi

MUC. 2PH.
Knacu akTuBiB Ta 1 piBenn 2 piBeHb 3 piBensb
3O§OB’ﬂ3aHB, (Ti, 1110 MaKOTh (Ti, IO HE MAIOTH (Ti, 1110 HE MaroTh VeLoro
OLIIHEHHX 32 KOTHPYBaHHS, Ta KOTHPYBaHb, aJie KOTHPYBaHb i HE €
CIIPaBEUINBOIO CIIOCTEPEKYBaHi) CIIOCTEPEKYBaHi) | CIOCTEpEKyBaHUMH)
BapTICTIO 2023 2022 2023 2022 2023 2022 2023 2022
1 2 3 4 5 6 8 9
Jara oninku 31.12.23 | 31.12.22 | 31.12.23 | 31.12.22 | 31.12.23 | 31.12.22 | 31.12.23 | 31.12.22
JloBrocTpokosi
¢inaHCcOBI 46 37 — - 33 54 79 91
1HBECTHULIT
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1 2 3 4 5 6 7 8 9

JlebiTopcbka
3a00prOBaHICTh 3
HapaXxOBaHUX
JTIOXOJIIB

JlebiTopchka
3a0OproBaHICTh 3a
BHIAHUMH
aBaHCaAMU

IloTouni dinanco-

. - 57 - - - - - 57
Bl IHBECTHIII]

5.4. Ilepemimenns mizk 1-M Ta 3-M piBHsAME iepapXxii cipaBenJIMBOi BapTOCTi

V 3BiTHOMY Tepiozni 2023 poxy mepeBeneHb MiX 1-M Ta 3-M piBHAMH i€papXii cripaBeNIMBOI BapTOCTi He
BinOyBanocs.

5.5. Pyx akTHBIB, 1110 OL[iHIOIOTHCSI 32 CNIPABEIJIUBOIO BAPTICTIO 3 BUKOPUCTAHHAM BHXIIHUX AaHUX 3-TO
piBHs iepapxii
Muc. epH.

Knacu akTHBIB,

OLIIHEHUX 3a
a SannIKu 3anumku

CIIPaBeINBOIO [pundanus .
. CTaHOM Ha CTaHOM Ha IIpumitka
BapTICTIO 3

(mpomaxi)
BUKOPHUCTaHHSM 3-T0 31.12.2023 31.12.2022

piBHS iepapxii

-56 (moramieHHs GiHAHCOBUX 1HBECTHIIIH

-56 (1. 6.5 IlpumiTok)
.. +4 +4 (moX0au Bij IMIPOBENEHHS TOOLIHKHI
IToTouni 1HBecTHINIT - 57 (.H AU B .p A A .Ll
-5 HiHHUX nanepis (1. 6.5 [IpumiTok

-5 (BUTpaTH BiJ IPOBEACHHS YIIIHKH
niHauX nanepis (1. 6.5 Tpumitox

-25 (BUTpATH Bif MPOBECHHS YI[IHKA
JloBroctpokosi 79 -25 91 ninHuX nanepis (1. 6.5 IpumiTok)
(hiHAHCOBI 1IHBECTHIIIT +13 +13 (10X0/1¢ BiJl IPOBEACHHS J0OLIIHKU

ninHuX nanepis (1. 6.5 [IpumiTok)

5.6. Inmi po3kpurTs, o BuMararTbess MC®3 13 «Oninka crnipaBeInBoi BapTocT»

CnpaBeyiuBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B TIOPIBHSHHI 3 iX 0a71aHCOBOIO BAPTICTIO

MUc. epH.
Krnacu akTuBiB Ta 3000B’s13aHb, OLIHEHHUX 32 Banancosa CnpaseninBa
CHPaBEATIMBOIO BapTIiCTIO BapTicTh BapTicTh
2023 2022 2023 2022
Jara oninku 31.12.23 31.12.22 31.12.23 31.12.22
JIoBrocTpokoBi (hiHaHCOBI iHBECTHIII1 79 91 79 91
Heb6itopcbka 3a00proBaHicTh 3a pO3paxyHKaMH 3a 1 1 1 1
BWJIaHHMH aBaHCAMH
Jebitopcbka 3a00proBaHicTh 3 HAPAXOBAHUX JIOXO/IB 2 2 2 2
IHma morouHa e0iTopchka 3a00proBaHiCTh 2 2 2 2
[TotouHi piHaHCOBI iHBECTHIIIT - 57 - 57
['pormiosi xomTH 207 147 207 147
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KepiBauurBo Kommanii BBaxae, 110 HaBeJeHI PO3KPHUTTS LIOAO 3aCTOCYBaHHS CIIPaBEJINBOI BapTOCTI €

JIOCTAaTHIMH, 1 HE BBaXkae, 1110 3a MeKaMu (DIHAHCOBOI 3BITHOCTI 3aJIMINMIACH OyIb-sKa CYyTTEBA 1H(pOPMALIis

IIO/I0 3aCTOCYBaHHS CIPaBEJIMBOI BAapTOCTi, SIKa MOXKEe OyTH KOPUCHOIO AJisi KOPHCTYBadiB (piHAaHCOBOI

3BITHOCTI.

6. Po3kpurTd iHdopmailii, o miarBepaKye cTaTTi nogani y pinancoBux 3Bitax

6.1. Ini noxoau, iHwi BUTpaTH

muc. epH.
Inmi goxomu 01.01.23 -31.12.23 01.01.22 -31.12.22
Jloxoau Big TOOMIHKY IIIHHUX ITaItepiB 17 5

Joxomu Bia mpofaxxy mMiHHWX TMarepiB 58 47

Bcboro inmux goxoais 75 52

Inwi BuTpaTn 01.01.23 -31.12.23 01.01.22 -31.12.22
Burpatu Bix yHiHKH [IHHUX TaiepiB 30 &0

Burpatu Bix npogaxy MiHHUX ManepiB 56 -

Bceboro inmmux BuTpar 86 80

6.2. AaMiHicTpaTUBHI BUTpaTH

AZMiHICTPATHBHI BUTPATH

01.01.23 -31.12.23

01.01.22 -31.12.22

Bunaropona 30epiraua 8 8
Bunaropona aynuropy - 7
Burtparu nos’si3aHi i3 3a0e3Me4eHHIM IisTTHHOCTI 6 5
Bunaropona KYA 3 3

Bceboro agMiHicTpaTUBHHMX BUTPAT 17 23

6.3. ®iHaHCOBI 10X01U Ta BUTPATH

miic 2NH

®dinaHcoBi 10x0au 01.01.23 -31.12.23 01.01.22 -31.12.22
Joxiz Biz BiICOTKiB Ha CTPOKOBOMY JIETIO3UTHOMY PaxyHKY B 16 9

Joxix Bix 60proBux I[iHHMUX IMMarepiB 3 10
Bceboro ¢ginancoBux 1oxoanis 19 19

DiHaHCOBI BUTPATH

01.01.23 -31.12.23

01.01.22 -31.12.22

Bceboro ginancoBux BUTpaT

6.4. Ini onepauiiini 1o0Xoau TA BUTPATH

muc. epH.

Ini onepaniiini toxoau

01.01.23 -31.12.23

01.01.22 -31.12.22

Joxoau Biag KoMneHcauii nepeBUILeHHS HOPMaTUBY BUTpAT

13

Beboro inmmx onepaniiHux 10xXoAiB

13

Inmii onepaniiini BuTpaTn

01.01.23 -31.12.23

01.01.22 -31.12.22

Bceboro inmmx onepaniiHux BUTpaT

6.5. ®iHaHCOBI aKTHBH, 10 OLIHIOIOTHCH 32 CNPABEAJINBOI0 BAPTICTIO, 3 BiZ0OpaskeHHSIM pPe3yJbTATy

nepeowiHKy y NpUOYTKY a00 30MTKY

HoBroctpokosi ¢inancosi iHBectuii @onay cranom Ha 31.12.2023 p., 31.12.2022 p.:

Muc. 2pH.
31.12.2023 31.12.2022
JloBrocTpokoBi (hiHaHCOBI iIHBECTHIIIT 79 91
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V 3B'13Ky 13 3MIHOIO Oip’KOBHX KYPCiB, MPOAAXKEM, 3yMTUHEHHSIM 00Iry HiHHMX IarnepiB, BUKYIIOM IIHHUX

nanepi cranoM Ha 31.12.2023 p. Komnasxiero Oyio nepeoiineHo GpiHaHCOBI iHBECTHIIIT Ta BimoOpakeHo X 3a

CIIpaBCAJIMBOIO BapTiCTIO .

Jo cxnamy moBrocTpokoBux (iHaHCOBUX iHBecTHUIliHl DOHIY BiTHECEHO:

2DH.
Bu Kixpxicrs, Bincorok
HaiiMenyBaHHs A HiHHHX Aco .
. HiHHUAX . BoJiominnga, | 31.12.2023 | 3mina | 31.12.2022
eMiTeHTa nanepis namnepis, %
mIT.

1 2 3 4 5 6 7
AT «CBITJIO ITAXTAPS1» .
(o1 EJIPTIOY 00165712) aKIis 13 000 0,0092 11050 - 11050
AT 3ATTOPDXCKAOBJIEHEPT Oy .
(o EJIPTIOY 00130926) i 2500 0 0 - 0
AT «MOTOP CIY» .
(xon €JIPIIOY 14307794) akA 4 0,0002 0 - 0
ITAT «<HA®TOXIMIK
ITPUKAPITATT 5I» aKiis 212 0,0152 53 - 53
(xox €JIPTIOY 00152230)
ITAT «HIIK TAJTMYHUHA» .
(xox €JIPTIOY 00152388) aKIIist 6 181 0,0007 12 362 +4 945 7417
AT
«XMEJIbHULbKOBJIEHEPI'O»  akuis 348 0,0003 2784 +696 2088
(xom €JIPTIOY 22767506)
AT «YKPTEJIEKOM» .
(o1 CJIPTIOY 21560766) aKIis 60 000 0 5400 +2 400 3 000
ITPAT «SAKX3» .
(xox €JIPTIOY 00191035) aKIIis 2 500 0,0007 1450 - 1450
AT
W TPUKAPIIATTAOBJIEHEPT Oy}  akwis 5505 0,0027 12 398 - 12 398
(xon €IPTIOY 00131564)
ITPAT «ITPUKOPJIOHHUK> :
(o1 €JIPTIOY 05515157) aKIIist 21 400 0,1993 5350 - 5350
ITPAT «ABIHBEB E®EC
VYKPAIHA» aKIIist 58 000 0,0006 11600 - 11 600
(xox €IPTIOY 30965655)
ITAT «JIYTAHCBKTEITJIOBO3» .
(xon €JIPTIOY 05763797) aKIis 2 600 0,0012 0 - 0
ITAT «3ATIOPIKCTAJIb» :
(o1 EJIPIIOY 00191230) aKIis 1 700 0,0001 0 -11 050 11 050
IMPAT «JAM3» .
(xox €JIPTIOY 00191164) aKIis 7 523 0,0021 95 - 95
AT «4UBK» .
(o1 EJIPIIOY 00191773) aKIis 150 0,0003 462 - 462
ITPAT «3AITOPDDKABPA3VB» .
(xon €JIPTIOY 00222226) aKIis 10 000 0,0132 5245 +4 745 500
AT «/IPYKKIBCbKUH
MAII3ABO/I» aKIIist 5998 0,0029 0 - 0
(xox €IPTIOY 00165669)
AT «HEPHIBUIOBJIEHEPI O» .
(xon €JIPTIOY 00130760) aKuis 1071 0,0019 0 - 0
[MAT «KUIBOBJIEHEPT O» AKis 0 0 0 B 0
(xox1 €JIPTIOY 23243188) B
TIPAT «CJIABYTChKUI
COJIOJOBUHM 3ABO/I» aKIis 1480 0,006 10487 — 10 487
(xom €JIPTIOY 00377733)
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1 2 3 4 5 6 7

AT «TEPHOITIJIBOBJIEHEPT O, .

(con EXIPTIOY 00130725) aKIis 1 400 0,0023 0 - 0

ITAT «BPOM» .

(xon €JIPTIOY 05444552) Ak 7200 0,0101 0 - 0

Conerprioy o3 sz | awuin | 9145 0,0019 0 |-14000 | 14000

TTPAT «A30B3AI'AJIBMAILI» .

(xox EJIPTIOY 13504334) aKmA 1143 0,0025 0 i

TIAT «IHTEPITAITI HT3» .

(xon €JIPTIOY 05393116) aKIlsa 13 0,00 65 +26 39
Beboro - - - 78 801 X 91039

JoBroctpokoBsi (piHaHCOBI iHBeCTHIII] (aKIIii eMITEHTIB) OOMIKOBYIOTHCS 3a CIIPABEIBOIO BapTICTIO, SKa
OLIIHIOETBCS 32 MiHIMaJIbHUM O(iLiiHUM Oip)KOBHMM KypcoMm Ha aaTy ouiHku (1-i piBeHb iepapxii) cepexn
Oprafi3aTopiB TOPTiB, Ha SKUX BiAOyBaeThCs OOIT TaKWMX I[IHHUX ManepiB. CripaBeaiIMBY BapTICTh (PiHAHCOBUX
IHBECTHUIIIH, OO0 SKUX OPraHi3aTOpu TOPTiB HE BCTAHOBHIU Oip»KOBUH KypC, OLIHIOETHCS 3T1THO PUHKOBUX
[iH TakuX (iHAHCOBMX IHCTPYMEHTIB HA BTOPHHHOMY PWHKY LIHHUX manepiB (3-i piBeHs iepapxii). CtaHoM
Ha 31.12.2023 p. 70BrocTpoKoBi (hiHAHCOBI IHBECTHIIII OyJIM yIiHEH] y cyMi 12 THC. TpH.

[lotouni inancosi imBectutii ®ouay cranom Ha 31.12.2023 p., 31.12.2022p.:

Muc. 2pH.
InBecTnuii 31.12.2023 31.12.2022
[MorouHni iHaHCOBI iHBeCTHILIT - 57

Jo cximagy motounux ¢iHaHCOBHUX iHBecTHUIlM DOHIY BiHECEHO 0OIrallii BHyTPIlIHBOI TEePKABHOT IIO3UKU
eMiTeHTOM sIKkuX BUcTymnae MiHicrepctBo DinaHciB Ykpainu:
- (UA4000201255) sominanom 1 000 rpH. y kinmbkocTi 28 wT. po3mip kynoHHoro miatexy 80,00 TpH.
HOMIHAJEHUH piBeHb HoxigHocTi 16,00 %.

- (UA4000206460) Hominanom 1 000 rpH. y KijmbKkocTi 28 mT. po3Mip KyHOHHOro miatexy 58,35 rpH.
HOMIHAJILHUH piBeHb poxigHocTi 11,67 %.

- muc. epH.
Cepis Bunycky LT 31.12.2023 3mina 31.12.2022
O6miranii BHyTpiHBOI AepsxaBHOI mo3uku UA4000201255 - -29 29
Ooniranii BHyTpiHBOI AepkaBHOT mo3uku UA4000206460 - -28 28
Beboro - X 57

Iadopmarist mpo obmirarii BHyTpIiIIHBOT AepKaBHOT MO3UKHK cTaHoM Ha 31.12.2023 p., 31.12.2022 p.:

muc. epH.
BincoTkoBa ctaBka
Cepis Bunycky HII TepMin noramenHsi| (HoOMiHaJbHUI
piBeHb)
O6mniranii BHyTpilIHBOI AepskaBHOi mo3uku UA4000201255 24.05.2023 16,00
O6uriramii BHyTpilHbO1 AepxaBHOT o3uku UA4000206460 22.11.2023 11,67
Beboro X X

CrnpaBeanuBa Bapricte Ooproux 1iHHHX TarepiB (OBJII) omiHIOETBCS 32 MiHIMAIBHUM O(MiliHIM
0ip>KOBUM KypcOM Ha AaTy owiHkH (1-# piBeHb i€papXii) cepen opraHizaTopiB TOPTiB, Ha SIKUX 311HCHIOETHCS
00iT TaKuX I[IHHUX TarepiB.
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CrpaBeanuBa BapTicTh OoproBux HiHaux namepis (OB/III) mopo skux He BCTaHOBMIIM Oip»KOBUH KypC,
OITIHIOETHCSA 3 YpaxXyBaHHSM IOXITHOCTI JO TOTAIICHHS, BUXOIAYH 13 3HAYCHHSI OCTAHHBOI CIIPABEIINBOI
BapTOCTI Takoro IiHHoro narmepy (1-i piBeHs iepapxii).

Jlns BU3HAYEHHS CHpaBEIIMBOI BapTOCTI (iHAHCOBMX akTHBIB KoMmaHis 3acTOCOBYE METOMH,
nepenbaueni MC®3 13 «Orminka crmpaBemInBOI BapTOCTI», 30KpeMa, OIIHKH CIIPABEIINBOI BapTOCTi 3a
JIOTIOMOTO0 i€papXii CIpaBeIIMBOiI BapTOCTI, sKa BiloOpakae 3HAYYINICTh BXiJHUX ITaHHX, BUKOPHUCTAHUX
TP CKJIaIaHHI OIIIHOK. lepapXis cripaBeTHBOI BapTOCTI Ma€ TakKi piBHi:

a) LiHUM KOTHpPYBaHb (HEKOPUIOBaHi) Ha aKTHMBHUX PHHKAaX Ui iICHTHYHHX aKTUBIB ab0 3000B'S3aHb
(piBens 1);

0) BXigHI JaHi, iHIII HIXK LIHK KOTUPYBaHb, 110 YBIMIUIK Yy piBeHb 1, AKi CHOCTEPIraloThCs Uil aKTHBY
abo 3000B's13aHHA 200 TpsMO (TOOTO sIK IiHHM), a0 omocepenkoBaHO (TOOTO OTpWMaHI Ha TIACTaBi IIiH)
(piBeHs 2);

B) BXigHI JaHi UIA akTHUBY 4Yd 3000B'SI3aHHS, IO HE IPYHTYIOTHCS HA JAHUX PUHKY, SKi MOXKHA
criocTepiraTé (HECIIOCTEPEXHI BXiHI /1aHi) (piBeHb 3).

Kommnanisi nokiagae 3ycuiab sl MAaKCUMAaJIbHOTO BHKOPHCTaHHS JDKepell, mependadyeHux piBHeMm | Ta
piBHEM 2 i MiHIMI3ye 3aCTOCYBaHHS JaHUX piBHS 3 (y pasi BiICYyTHOCTI BiJKPUTHUX JAHHWX 3 MEPIIUX JIBOX
PiBHIB JKepen).

6.6. I'pooBi komrTH

Cranom Ha 31.12.2023 p. Ha MOTOYHOMY PaxyHKy Ta JETIO3UTHHUX PaxyHKaxX y OaHKIBCHKHX yCTaHOBaX
00JIIKOBYIOTBCS 32 HOMIHAJILHOIO BapTiCTIO TPOIIOBI KOWITH HA cyMy 207 THC. TpH., cTaHoM Ha 31.12.2022 p. —
147 tuc. rpH. [lorounuit paxyHok Biakpurto y 30epirada aktuBiB @ouny AT «YHIBEPCABAHK» (m. 7.3.1
[MpumiTok).

6.7. ®iHaHCOBI AKTHBH, 110 OLIHIOKTHCS 32 AMOPTU30BAHOIO COOiBapPTiCTIO
CranoM Ha 31.12.2023 p. eKkBiBaJICHTH TPOILIOBUX KOIITIB HA CyMy 125 THC. TPH. YTPUMYIOTbCS Y BUTIISII
OaHKIBCHKUX JIETIO3UTIB :

o AT «YKPEKCIMBAHK» — 30 THc. rpH., IpOIIEHTHA CTaBKa, 32 KO0 HapaXOBYIOTHCS MPOLEHTH
Ha TpaHll, y po3mipi 11 % piunux, repmin noramenss 11.03.2024 p.;
e AT «IAESABAHK» — 30 Tuc. TpH., IPOIICHTHA CTaBKa, 3a SKOI0 HAPAXOBYIOTHCS MPOIEHTH HA
TpaHLl, y po3mipi 14 % piunux, repmin noramenss 11.05.2024 p.;
o AT «OHIAABAHK» — 20 THC. TpH., IPOLICHTHA CTAaBKa, 3a AKOIO HapaXOBYIOTHCS NMPOLIEHTH Ha
TpaHl, y po3mipi 5,50 % piunux, Tepmin norameHHs 20.05.2024 p.;
e AT «OIIAJBAHK» — 10 THC. TpH., IpOIIEHTHA CTaBKa, 33 SKOI HAPAXOBYIOTHCS MPOICHTH HA
TpaHLl, y po3mipi 5,50 % piunux, Tepmin norameHHs 20.05.2024 p.;
e Ab «YKPI'ABBAHK» — 30 THc. rpH., IpOLIEHTHA CTaBKa, 3a SIKOK0 HAPaXOBYIOTHCS MPOLIEHTH Ha
TpaHml, y po3mipi 13 % piunux, repmin noramexss 22.02.2024 p.;
o AT «YHIBEPCAJIBAHK» — 5 Tuc. rpH., MpOIEHTHA CTaBKa, 3a KO0 HApPaXxOBYIOTHCS MPOIEHTH
Ha TpaHul, y po3mipi 9,00 % piunux, Tepmin noramensas 11.02.2024 p.
I'pomioBi KOomITH Ha AETIO3UTHOMY PaxyHKY pO3MillleHi Y OaHKaX, SIKUH € HaTiHHUMH.
3a maHUMH pEeHTHHTY HaaiHHOCTI OAaHKIB, IO 3MIHCHIOETHCSI PEUTUHIOBUM areHTCTBOM, SIKE BHECEHE /10
JlepxaBHOTO peecTpy yrnoBHOBakeHHX perTuHroBux areHTcTB HKIITI®DP, 6anky MaroTh KpEAUTHUN PEUTHHT
cTabinmpHUH iHBecTUIiHiHOTO piBHA (11. 7.3.1 [IpumiToK).
BpaxoByroun T0i1 ¢akT, 110 CTPOK PO3MillIeHHs KOIITIB Ha ACTIO3UTHOMY PaxyHKY € KOPOTKOCTPOKOBHMA

(mo 6-x MicAIiB), OYIKyBaHUN KpeAUTHHH 30uTOK POHAY BU3HAHHUM TPU OIHII ITHOTO (hiHAHCOBOTO AKTHUBY
CTaHOBUTH «0».
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JlebGiTopchka 3a00proBaHicTh

MUC. 2PH.
Ioxa3zHuxu 31.12.2023 | 31.12.2022

JlebiTopchka 3a00proBaHiCTh 3 HAPAXOBAaHUX JTOXOIIB 2 2

JlebiTopchka 3a00proBaHICTh 32 BUIAHUMH aBaHCAMHU 1 1

Iamra moroyna mebiTopchka 3a00proBaHiCTh 2 2

BanancoBa BapTicTh BChOro 5 5

JlebiTopchka 3a00pProBaHiCTh 3 HAPAXOBAHUX JIOXOJIB BKIIOYAE HApaXOBaHi, aje He BUILUIAYCHI BiJICOTKH
0aHKy 3TiJHO JOTOBOPIB JETIO3UTHOTO BKIIAY.

[IpocTpoueHa nebiTopchka 3a00ProBaHICTh BiJICYTHS.
6.8. Biacumii kamitan

Cranom Ha 31 rpyanst 2023 poky, 31 rpynus 2022 poKy 3apeecTpOBaHUN KartiTal CKiagaB 355 TUC. TpH.

CTpyKTypa BIacHOTO KamiTany:

TMUC. EPH.
IlokasHukH 31.12.2023 31.12.2022
CraryTHH# KamiTan 355 355
Heposnoainennii npuOyToK (HEMOKPUTHI 30UTOK) (45) (36)
Heomnnadennii kamitan 4 4)
Burydennii kamitan (16) (16)
Bceboro BiaacHuii kamitadua 290 299
[Ipotsrom 3BiTHOTO TIepiony 2023 poky DoHIOM pO3MIMIEHHS aKIliil HE BiIOYBaIOCh.
6.9. ToprosesibHa Ta iHIIA KPeAUTOPCHKA 3200ProBaHicTh
TMUC. PH.
IMoxazHuku 31.12.2023 31.12.2022
ToproeenbHa KpeIUTOPChKa 3a00proBaHICTh 1 1
Bcboro kpenuTopcska 3a00proBaHicTh 1 1

IIpocTpouena kpeauropchka 3aboproBanicTh y ®onmi BigcyTHs. TepMiH moramieHHs 3a00pProBaHOCTI
3rigHo (1. 7.3.3 [IpuMiToK).

7. Po3kputT inmoi ingopmanii
7.1 YMoBHi 3000B's13aHHS.

7.1.1. Cyooei nozoeu

[Ipotn ®oHny HEMae CyIOBHX O30BIB.

7.1.2. Onooamkysanna

BHacniziok HasiBHOCTI B yKpaiHCHKOMY MOJAaTKOBOMY 3aKOHOJABCTBI MOJIOXKEHB, SKi TO3BOJISIOTH OB
HDK OJIMH BapiaHT TIIYMa4yeHHsS, a TaKOX depe3 MPaKTUKY, IO CKiajacs B HECTAOUILHOMY E€KOHOMIYHOMY
CepeoBHILI, 32 SKOI MOJATKOBI OpraHu AOBUIBHO TIyMauyaTh acleKTH eKOHOMIYHOI AisTBHOCTI, Y pasi, SKIIO
MOJIATKOBI OTPaHM MiAaayTh CYMHIBY IEBHE TJIyMauCHHs, 3aCHOBAaHE Ha OILIIHIII KEPIBHUIITBA €KOHOMIYHOI
nisutbHocTi POHAY, WMOBIpHO, 1m0 POoHA 3MYyLIEHUH Oyle CIVIATUTH JOAATKOBI MOAATKH, WITpadu Ta IEHi.
Taka HEBHU3HAYEHICTh MOXE BIUTMHYTH Ha BapTiCTh ()IHAHCOBMX IHCTPYMEHTIB, BTPaTH Ta PE3EPBU IMij
3HELIHEeHHS, a TAKOK Ha PUHKOBHH piBeHb LiH Ha yroau. Ha nymky kepiBHuuTBa DOHJ crijaTuB yci NOAATKY,
ToMy (iHaHCOBa 3BITHICTH HE MICTHTb pE3€pBIB I MOAaTkoBi 30uTKH. [lomaTKOBI 3BITH MOXYThb
NeperisiaTiCs BiAMOBIAHUMH HOAATKOBUMH OpraHaMH MPOTSATOM TPbOX POKIB.
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7.1.3. Cmyninb nogepnennsa 0ed6imopcvkoi 3a00pzoeanocmi ma iHWUX QiHancosux aKkmueie

Bracmimok cutyariii, ska CKjIaxach B CKOHOMIII YKpaiHM, a TakoXX SK pPe3yJbTaT EKOHOMIYHOI
HEeCcTaOUTBHOCTI, IO CKJajach Ha AaTy OanaHCy, iCHye WMOBIPHICTH TOTO, IIO aKTHBH HE 3MOXYThb OyTH
peaiti3oBaHi 3a IXHbOIO 06aJaHCOBOIO BApPTICTIO B XOJIi 3BUYAIHO1 AistibHOCTI DOHTY.

CrymiHb MOBEPHEHHS aKTHBIB y 3HAYHIN Mipi 3aleXUTh BiJl €peKTUBHOCTI 3aXO0/iB, SIKi 3HAXOAATHCS 11032
30HOI0 KOHTpoito PoHny. CrymiHb MOBepHEHHS Ae0iTOpchKoi 3aboproBaHocTi MOHAY BHU3HAYAETHCS HA
migcraBi oOctaBuH Ta iH(opMalii, siki HasBHI Ha AaTy Oamancy. Ha nmymky Komnawii, BUXons4u 3 HasBHHX
oOcraBuH Ta iH(MOpMAITil, KpeAUTHHN PU3HK I iHaHCOBOTO akTHBY DOHIY CTaHOBUTH «0».

7.2 Po3kpurTs indopManii mpo nos'si3ani cTOpoHH
Jlo moB's13aHMX CTOPiH 200 orepartii 3 MOB'I3aHUMH CTOPOHAMHE HAJIEKATh:

® TIANPUEMCTBA, SIKi IPSIMO a00 OMOCEPEAKOBAHO KOHTPOIOOTHL a00 NepeOyBaroTh il KOHTpoJieM, abo
K TIepe0yBatoTh i CIILTBHUM KOHTPOJIEM pa3oM 3 GoHAOM;

e acomifoBaHiI KOMITaHiT;

® CIUTBHI MAMPUEMCTBA, Y SKUX DOHIT € KOHTPOITIOIYNM YIACHHKOM;
e UJIEHH IPOBIHOTO yNpaBiiHChKOrO nepconany donmy;

e ONU3BKi poIudi 0COOH, 3a3HAYEHOI BUIIIE;

® KOMIIaHii, 110 KOHTPOIOTh DoHII, 00 3MIHCHIOIOTH CYTTEBHI BIUIUB, a00 MAlOTh CYTTEBUM BiJICOTOK
rojociB y DoHmi;

® TIporpaMu BUIUIAT 1O 3aKiHYEHHI TPYAOBOI isUTbHOCTI mpamiBHUKIB PoHay abo Oyab-sKOTO iHIIOTO
cy0'ekTa rocroIaproBaHHs, SIKUH € MOB'sI3aH0I0 cTOpoHOI0 DOoH/Y.

[epenik mos'si3anux oci6 @onmy cranom Ha 31.12.2023 p.:

1. FOp'sax Biraniii Imutposud — ['onoBa Harnsimosoi paau.

2. bo6pumioBa Mupocnasa IBaniBHa — Unen HarnsnoBoi paam.

3. ®imyx Poman MuxonaiioBud — Unen Harnsmosoi panu.

4. Jlrortuit SpocnaB BacuinpoBud, qupekTop Ta KiHIeBwid OeHediliap KOMIaHii 3 ynpaBiIiHHSI aKTHBaMHU
IMPAT «[TPITHKOM».

5. JIrora Onera KOpiiBHa, ronoBHuit Oyxranrep kommnanii 3 ynpasiuinas aktuBamu [IPAT «ITPIHKOM».

6. [TPAT «ITPIHKOMp, koz 3a €JIPIIOY 20542223, kommaHii 3 yrpapiiHHs akTiBamu (110 TekcTy Kommanis).

7. AT «YHIBEPCAJIBAHK», xox 3a €/IPIIOY 21133352, 36epirau aktusiB DoHy.

[MPAT «ITPIHKOM» Haziae mociyry 3 ynpasliHHS aKTHBAaMH MPOTATOM 3BiTHOTO mepioay 01.01.2023 p.
—31.12.2023 p. Ha cymy 3 THC. TpH., npoTsarom nepioxy 3 01.01.2022 p. — 31.12.2022 p. Ha cymy 3 THC. TPH.
Cranom Ha 31.12.2023 p. 3aboprosanicts nepea [IPAT «[IPIHKOM»y ckianae 0,2 Tuc. IpH. TpH., CTAHOM Ha
31.12.2022 p. 3aboprosanicts nepen [IPAT «[IPIHKOM» cknagana 0,2 Tuc. TpH.

30epirauem ¢ouny € AT «YHIBEPCAJIBAHK» Biamosimno mo porosopy Ne 1-IIP/3B-1 Big
16.03.2017 p. Bapticts nocnyr, 110 0y/ad HafaHi OpoTsroM 3BiTHoro nepiogy 01.01.2023 p. — 31.12.2023 p.
ckjianma 8 THC. TpH., nporarom mepiogy 01.01.2022 p. — 31.12.2022 p. cxmana 8 Tuc. rpH. CraHOM Ha

31.12.2023 p. 3abopromanicte nepenq AT «YHIBEPCAJIBAHK» ckmamae 0,6 Tuc. IpH., CTaHOM Ha
31.12.2022 p. 3a6oprosanicts nepen AT « YHIBEPCAJIBAHK» cknanana 0,6 TpH.

7.3. i Ta moJiTHKY ynpaBaiHHSA (PIHAHCOBUMH PU3UKAMH

VYrpaBiiHHS pU3MKaMH Ma€ TEpIIoYeproBe 3HaueHHs AJsi BeaeHHs OizHecy PoHAY i € BayKIMBUM
eneMeHTOM 11 gisutbHOCTI. [lomiTMKa ympaBiiHHS PH3MKAMH CKOHIIGHTPOBaHA Ha Hemepen0avyyBaHOCTI
¢iHaHCOBMX PUHKIB 1 HaliJeHa Ha MiHIMI3allil0 MOTEHIIITHOT0 HEraTUBHOTO BIUTUBY Ha (piHAHCOBI MOKAa3HUKU
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®ony. OnepaTuBHUHN 1 IOPUIUYHAN KOHTPOJIL MAae HAa MeTi 3a0e3levyBaTH Halle)kHE (DYHKIIOHYBaHHS
BHYTPIITHBOI TOJITHKH Ta MPOIIEIyp 3 METOIO MiHIMI3allii ONepariifHuX 1 OpUANIHIX PU3HKIB.

KepiBuuireo Komnanii Bu3Hae, 1110 aisiibHICTh PoHAY 1OB’s3aHa 3 (JIHAHCOBHMHU PHU3MKAMH 1 BapTiCTh
YUCTUX aKTUBIB Y HECTaOUTFHOMY PHUHKOBOMY CEPEJOBHILII MOKE CYTTEBO 3MIHHUTHCH YHACTIJIOK BIUIUBY
Cy0’€KTMBHUX YMHHHUKIB Ta 00 €KTUBHUX YHMHHUKIB, BIPOTIHICTH 1 HAmpsMOK BIUIMBY SKHAX 3a37aJieTih
TOYHO TMEpeN0aunTH HEMOXIHBO. [0 Takux (DiHAHCOBHX PHU3HKIB BIJIHECEHO KPEIUTHUHA PU3UK, PUHKOBHIA
PHU3HK Ta PU3HK JTIKBITHOCTI.

[omithka 3 ynpaBiIiHHS pU3NKaMU OPI€EHTOBAaHA HA BU3HAYEHHS, aHANI3 1 YIIPaBIiHHS PU3UKAMH, 3 SKUMHU
cTuKaeTbcsi MDOHJ, HA BCTAHOBJICHHS KOHTPOJIIO 33 PU3MKAMH, a TAKOX IMOCTIHHUN MOHITOPUHI 3a piBHEM
PU3HKIB, JOTPAUMAHHSIM BCTAHOBJICHUX OOMEKEHB Ta MOJIITHKU YIIPABIIHHS PU3HKAMHL.

VYmupapninHsS puznKaMu KepiBHANTBOM KoMmaHil 3MiACHIOETBCS HA OCHOBI DPO3YyMIHHS TPHYUH
BUHUKHCHHS PU3MKY, KIJIBKICHOI OINHKM MOTr0 MOXJIMBOTO BIUIMBY Ha BapTiCTh YHCTUX aKTHUBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO I[0/I0 HOTO ITOM’ IKIIIEHHSI.

7.3.1. Kpeoummnuii puzux

KpeauTHUH pU3MK — PU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (hiHAHCOBUH IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHHS 1 1le Oy/ie MPUYMHOI BUHUKHEHHS (PiHAHCOBOTO 30MTKY iHINOI cTOpoHH. KpenuTHuit
PU3UK TpUTaMaHHUK TakuM (DIHAHCOBHUM IHCTPYMEHTaM, SIK MOTOYHI Ta JACMO3WTHI paxyHKH B OaHKaXx,
obmirarii, ne6iTopchka 3a00proBaHiCTh (B T.Y. TO3UKH).

OCHOBHHM METOJIOM OIIIHKU KpeAUTHHUX pu3nKiB DOHIY € OIiHKa KPEeAUTOCIIPOMOKHOCTI KOHTPAreHTiB,
JUTSL 9OTO BHUKOPUCTOBYIOTHCS KPEOUTHI pPEHTHHrHM Ta Oynb-sfKa IHIIA JOCTymHA iH(OpMAIlis IMOAO0 iX
CIIPOMOKHOCTI BUKOHYBaTH OOpPIroBi 3000B’13aHHSI.

Cranom ©a 31.12.2023 p. KkpeauTHWid pH3UK 1O (PiHAHCOBMM aKTHWBaM, WLIO OLIHIOIOTHCA 32
aMOPTH30BAHOIO COOIBApTICTIO, € HU3BKUM, IO MiATBEPKYEThCI YHHHUKAMH, SKi BPaXOBYIOTh CIEHU(DIKY
KOHTPAreHTiB, 3arajibHi €eKOHOMIYHI YMOBH Ta OIIIHKY SIK IMOTOYHOTO, TaK i MPOTHO3HOTO HAMpPIMKIB 3MiHH

YMOB CTaHOM Ha 3BiTHY JAaTy.

L]ooo oenozumis

[lpu BHU3HAYeHHI PiBHS KPEIUTHOTO PU3UKY (PIHAHCOBOTO aKTWUBY Y BUTJISMI €KBIBAJICHTIB TPOIIOBUX
KOILTIB, PO3MIIIEHNX Ha JIEMO3UTHUX paxyHKax B OaHkax Oynu BpaxoBaHi, B mepury uepry, aaHi HBY.
BinmoBiHO 10 IMX JaHUX CKIIAJAKOTHhCS PEHTHHrM OaHKIB. 3a JaHUMHM PEHTHHTY HAJIMHOCTI OaHKIB, IO
3MiACHIOEThCS pelTuHroBUM areHTctBoM TOB  «Kpemut-Pelituar» Fitch Ratings, sxi BHecene [0
JepxaBHOTO peecTpy yHnoBHOBakeHUX perTuHroBux areHTcTB HKIITIDP Ganku MarOTh KpeAUTHUN PEHUTHHT
CTabUTFHOTO IHBECTHUIIITHOTO PiBHSL.

Ha3ga 6anky GIE[(I;?IT(‘;‘Y M®O IOE;;I:C:Ha PeiiTuHr Jxepero
.. https://www fitchratings.com/entity/publi
«YKP]",/:?]»SB AHK 23697280 | 320478 g[ 'eiz;i’;};n'l uaAA c-joint-stock-company-joint-stock-bank-
P : ukreasbank-96711675
AT M. KuiB, By https://www.fitchratings.com/entity/jsc-
09336500 | 300465 | T'ocmitambHa, uaAA state-savings-bank-of-ukraine-
«OLIALBAHK> 12r oschadbank-86520323
. https://www.eximb.com/ua/bank/rates.ht
AT M. KB, By I, https://www.fitchrati Jentity/
«YKPEKCIM- | 00032112 | 322313 | AmnroHoBmua, uaAA s AEPS-/WWW.HEChTatings. com, entity
BAHK 127 jsc-the-state-export-import-bank-of-
ukraine-ukreximbank-81115231
AT «IJJEA M. JIbBIB, BYIL https://www.credit-rating.ua/ru/rate
BAHK» 19390819 1336310 | "5 ha, 11 uaAA history/21/30/
M. Kui, By ) . .
AT «YHIBEPCAJI 21133352 | 322001 | Asrosasoncbka LaAAA https.//WWW..Credlt-ratlng.ua/ru/rate_
BAHK» 54/19 history/21/91/
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BpaxoByroun mnpoBeneHuil aHaii3, KpeAMTHHH pH3MK BHU3HaueHW KommaHielo sk OyXe HU3BKUH,
BpPaxOBYIOUH T€, IO TEPMIiH PO3MIIICHHS Ha JEMO3UTHUX BKJIAAIB CKJIAJA€ MEHII TPHOX MICAIS Bij HaTh
Oanancy, cyma 30UTKy BiJ 3HELiIHEHHS BU3HaueHa Ha piBHI 0%. BpaxoByroun npoBeaeHU aHali3, KpeAUTHUHA
pu3MK BU3HaueHU KommaHiero K myke HU3bKUIH, BPAXOBYIOUHU T€, L0 TEPMIH PO3MILIECHHS HA JEHO3UTHHUX
BKJIJIiB CKJIaJia€ MEHII TPHOX MIicAI BiJ AaTH OanaHCy, cyMa 30MTKY Bil 3HELIHEHHs BHU3Ha4YeHa Ha piBHi 0 %.

7.3.2. Punkoeuii pusuk

PHUHKOBUH pUBHMK — II€ PU3UK TOrO, IO CIpaBEAJMBAa BAapTICTh a00 MaWOyTHI T'POIIOBI MOTOKH Bij

(iHAHCOBOTO 1HCTPYMEHTa KOJMBATHUMYTHCS BHACTIIOK 3MiH PHHKOBHX I[iH. PUHKOBHUI PU3UK OXOIUTIOE TPH
TUTU PU3WKY: HIIWH MIHOBUI PU3WK, BAMIOTHAN PU3WK Ta BIACOTKOBUI PH3UK. PHHKOBHII PH3WK BHHHUKAE y
3B 513Ky 3 PU3UKaMH 30MTKIB, 3yMOBJICHHX KOJHMBAaHHSIMHM I[iH Ha aKIii, BiJICOTKOBHX CTaBOK Ta BaJIIOTHUX
KypciB. GOHI Hapa)kaTUMETHhCSI Ha PUHKOBI PH3UKK Yy 3B S3KYy 3 IHBECTHIISIMH B aKIlii, obmiramii Ta i
(iHaHCOBI IHCTPYMEHTH.

[HmMi iHOBHH PHBHK — 1€ PU3HK TOTO, IO CIPaBEINBa BapTiCTh a00 MailOyTHI TPOMIOBI TOTOKHU Bij

(iHAHCOBOTO IHCTPYMEHTa KOJNMBATUMYTHCS BHACHIZAOK 3MiH PHHKOBHX IiH (OKpIM THX, III0 BHHHKAIOThH
YHACIIZIOK BiJICOTKOBOTO PH3WKY YM BANIOTHOTO PHU3WKY), HE3aJEeKHO BiX TOrO, UM CHPUYNHEHI BOHH
YMHHUKAMH, XapaKTEPHUMH JJIs1 OKPEMOTO (DiHAaHCOBOTO iHCTpyMEHTa abo Horo eMiTeHTa, Ui YAHHUKAMH, 110
BIUTMBAIOTH HA BCi OI0HI (DiHAHCOBI IHCTPYMEHTH, 3 SIKFIMH 3/[IHCHIOIOTHCS OIepallii Ha pUHKY.

OCHOBHAM METOJIOM OIlIHKM I[iIHOBOTO PH3UKY € aHami3 4yTiuBocTi. Cepea METOHIB ITOM’SIKIICHHS
iHoBOro pu3uky DoHJ BHKOPHCTOBYE AMBEpcU(iKaIlil0 aKTHUBIB Ta JOTPUMAaHHS JIMITIB Ha BKJIAJCHHS B
akii Ta iHmi ¢iHaHCOBI IHCTPYMEHTH 3 HEPiKCOBAaHUM MPHOYTKOM.

Ha ocHoBi anamizy icropuuyHoi BomaTwibHOCTI pormoBoro inmekcy [IOTC Kommnanis BH3HAUMIIO, IIO
IIHOBYM PU3MK JJIS aKIil YKPaiHChKUX MiANPUEMCTB CTaHOBUTH +/-2,40% (y monepeanbomy poii +/-0,69%).
[oreHtiiina 3MiHa [iH BU3HAYEHA HA CITOCTEPEIKEHHIX 1CTOPUYHOI BOJIATHIHHOCTI JOXITHOCTEH HOTO KIIACy
akTuBiB. [loTeHIliliHAa BOJATUJIBHICTh BHU3HAYAETHCS SK TakKa, IO BiJIMOBIJA€ CTaHAAPTHOMY BiIXWIICHHIO
PIYHHUX OXIAHOCTEH akKIliii MPOTATOM OCTaHHIX 5 pPOKiB. SIKIIO pUHKOBI IiHW 3MiHIOBATUMYTHCS 32 TaKUM

CIICHapi€eM, 1Ie MOXKE BIUIMBATH HA BAPTICTh YMCTUX aKTUBIB.

LinoBi pr3uku

epH
CrangapTHe
BIIXUJIECHHS, [ToTeHiiiHNHA BIUIUB HA YHCTI
Eanancosa % (3MiHN) aktuBu OoHny
Tum akTuBy BAPTICTD :
" _ Cropusarnusi o .
3MiHH (3pOCTaH- CCTPIBITIHBL
. 3MIHU
HsI BApPTOCTI)
1 2 3 4 5 6
31.12.2023
AT «CBITJIO ITAXTAPS» 11 050 +265 -265
ITAT «HA®TOXIMIK 53 +1 -1
I[TIPUKAPITATT SI»
ITAT «HITK TAJIMYMHA» 12 362 +297 -297
AT «XMEJIbHUILIbKOBJIEHEPT O» 2784 +67 -67
AT «YKPTEJIEKOM» 5400 +130 -130
ITPAT «JIKX3» 1450 +35 -35
AT «ITPUKAPITATTSOBJIEHEPT Oy 12 398 2,40 +298 -298
ITPAT «ITPUKOPJOHHUK) 5350 +128 -128
[TPAT «ABIHBEB E®EC YKPAIHA» 11 600 +278 -278
I[TPAT «JIM3» 95 +2 -2
AT «4BK» 462 +11 -11
ITPAT «3AITOPDKABPA3HB» 5245 +12 -12
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1 2 3 4 5 6
TIPAT «CJIABYTCBKUH 10 487 +252 -252
COJIOJOBUI 3ABO/I»
TIAT «IHTEPITAMIT HT3» 65 2,40 +2 -2
Bceboro akuii ykpaiHcbKux 78 801 +1 778 -1778
NiANPHEMCTB
31.12.2022

AT «CBITJIO ITAXTAP» 11 050 +76 -76
I[NAT «<HAD®TOXIMIK 53 +0,4 -0,4
[TPUKAPITATTS»
AT «HIIK TAJIMYUHA» 7417 +51 -51
AT «XMEJIbHULbKOBJIEHEPT Oy 2 088 +14 -14
AT «YKPTEJIEKOM» 3 000 +21 -21
ITPAT «IKX3» 1450 0,69 +10 -10
AT «[IPUKAPITATTAOBJIEHEPT O» 12 398 +86 -86
[MPAT «[TPUKOPAOHHUK» 5350 +37 -37
ITPAT «ABIHBEB E®EC YKPAIHA» 11 600 +80 -80
ITAT «3AIIOPDKCTAJIb» 11 050 +76 -76
ITIPAT «JIM3» 95 +8 -8
AT «YBK» 462 +2 -2
ITPAT «3AIIOPIDKABPA3VBy 500 +3 -3
[IPAT «CJIABYTChKHUIA 10 487 +72 =72
COJIOJIOBUI 3ABOJI»
[MPAT «BOJIMHbOBJIEHEPI'O» 14 000 +97 -97
TIAT «IHTEPITAMII HT3» 39 +0,3 -0,3
Bceboro akuii ykpaiHcbKuX 91 039 +633,7 -633,7
NiANPUEMCTB
O6miranii BHyTpIIIHBOT AEpKABHOT 28916 +200 -200
no3uku UA4000201255 0,69
OO6mniranii BHyTpIiLIHBOI AEpKABHOT 28 453 +196 -196
no3uku UA4000206460

Bceworo OBAII 57 369 +396 -396

BamoTHuii pu3uKk — 16 pU3WK TOTO, IO CIpaBeAJuBa BAapTICTh a00 MaiOyTHI TPOIIOBI MOTOKH Bij

(iHAHCOBOTO 1HCTPYMEHTY KOJIMBATHMYThHCSl BHACIIIOK 3MiH BaIIOTHUX KypciB. DoH/ omepalliif 3 iHO3eMHOI0
BAJIIOTOIO HE MTPOBOMIIO.

BifcoTkoBHi pH3UK — 1€ PU3UK TOTO, IIO CIPaBEIJNBA BapTiCTh a00 MaiOyTHI TpOIIOBI MOTOKH Bij

(biHAHCOBOTO IHCTPYMEHTa KOJMBATUMYThHCS BHACIIJIOK 3MiH PUHKOBHX BiJJCOTKOBHUX CTaBOK. KepiBHHIITBO
Kommnanii ycBiomitoe, 0 BiJICOTKOBI CTaBKH MOXYTh 3MIiHFOBATHCH 1 II€ BINIMBATUMeE SK Ha noxonu DoHnmy,
TaK 1 Ha CIpaBe]IMBY BapTiCTh YNCTUX aKTHBIB.

AKTHUBH, SIKi HAPAXKAIOThCS HA BiJICOTKOBI PU3UKH

TMUC. PH.
Tumn akTuBy 31.12.2023 31.12.2022

I'pomri Ta ix exBiBasieHTH (Yyroau OAaHKIBCHKOT'O BKJIAJY) 125 125

Bceroro 125 125

UYacTtka B aktuBax PoHy, % 42,96 41,67

JUis  OIIHKM MOXIIMBUX KOJWBaHb BIJICOTKOBHX CTaBOK DOHI BHUKOPHCTOBYBAJIO iCTOPUYHY
BOJIATUJIBHICTh BIZICOTKOBMX CTaBOK 3a CTPOKOBMMH Jeno3uTamu (10 1 poky) 3a ocTaHHI 5 pOKiB 3a
onpwiroiHeHo iHpopmariero HBY.

Kommnanis BU3Hae, 110 OOTPYHTOBAHO MOKJIMBHM € KOJWBAHHS PHHKOBUX CTaBOK Ha +1,0 mpoleHTHHX
myHKTA. [IpoBeneHmii aHai3 4yTIWBOCTI 3aCHOBAaHMH Ha TMPHUIYIICHHI, IO BCi 1HII HapaMeTpH, 30KpeMa
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BaJIOTHUHA KypC, 3aTUINIATUMYTHCS HE3MIHHUMH, i TTOKa3y€e€ MOMJIMBHIA BIUTHMB 3MiHU BiJICOTKOBHX CTaBOK Ha
1,0 IpOLIEHTHUX IYHKTH HA BapTICTh YUCTUX aKTUBIB DOHITY.

MoskiiBa 3MiHa CHOpaBeIIMBOI  BapTOoCTi OOproBux (iHAHCOBHUX I1HCTPYMEHTIB 3 (DiKCOBaHOIO
BiJICOTKOBOIO CTaBKOIO PO3paxOBaHa SK PIi3HUI MK JUCKOHTOBAHMMH TPOIIOBUMH IOTOKAMH 32 JIFOUOI0
CTaBKOIO T4 JUCKOHTOBAaHMMHU TPONIOBUMH TIOTOKAMH Yy pa3i 3MiHM BiJICOTKOBOI CTaBKH 3a KOXHUM

(iHAHCOBUM 1HCTPYMEHTOM.

BincoTkoBi pu3uku

MUC. pH.
. Cepeanbo3Baxkena | IloreHuilinmii BiuinB Ha yucTi akTueu PoHpy
THun akTUBY BapricTs o . . .
cTaBKa,% B pa3i 3MiHHU BiICOTKOBOI CTABKH
31.12.2023
MoXJIMBI KOJIMBaHHS PUHKOBUX CTaBOK + 1,0% myHKTH - 1,0% nysktu
BaHkiBCchBKi 125 +1,25 -1,25
JIETIO3UTH 12,78%
Bcboro 125 +1,25 -1,25
31.12.2022
MO>KITHB1 KOJTMBaHHS PUHKOBHX CTaBOK + 7,5% TyHKTH - 7,5% nyHKTH
BankiBchbKi 125 +9,4 9.4
JIETIO3UTH 12,04%
Bcboro 125 +9.4 9.4

7.3.3. Puzuk nikeionocmi

Pu3uk JiKBiTHOCTI — PU3UK TOTO, 1110 DOHJ MaTUME TPYIHOIII NMPU BUKOHAHHI 3000B’sI3aHb, OB’ A3aHUX
13 (iHaHCOBMMH 3000B’S3aHHSIMH, IO TOTAMAIOTHCS IIITXOM TOCTaBKHA TPOMIOBHX KOMITIB 200 iHIIOTO
(iHAHCOBOTO aKTUBY.

Kommnanist 37ifiCHIOE KOHTPOJIb JIKBIJHOCTI IIJISAXOM IUIAaHYBAaHHS IOTOYHOI JiikBimHOCTI. KommaHis
aHaii3ye TEepPMiHM IUIATEeXKiB, SKi IOB'3aHi 3 Je0ITOPCHKOI 3a00prOBaHICTIO Ta IHIIUME (iHAHCOBUMHU
aKTUBaMH, 3000B’I3aHHSMH, & TAKOXK MIPOTHO3HI TOTOKH T'POIIOBUX KOIITIB BiJ| ONEPaIiifHOl AisUTHHOCTI.

[Hdopmaris mo0 30008's13a0p ©oHIY B pO3pi3i CTPOKIB MOTAIIEHHS MTPECTaBIeHa HACTYTHUM YHHOM:

muc. 2pH.
Pik, mo saxinuuscs Ao 1 Miglmﬂl 0 Micljllni: ol (1)311cZl 0 Bianme Bceboro
31.12.2023 Micstst . B 01 L POKY 101 5 1 okcim
3 micauiB | 1 poky S pokiB
[lorouna kpeauTOpCHKA
3a00proBaHiCTh 3a TOBapHU, pOOOTH, 1 — - — - 1
MOCITYTH
Bceboro 1 - - — — 1
Pik, mo 3akiHuuBcst Jo 1 Mi?ﬂmﬂl o Mic];;lmh:: o oBlch 1 o Biabiie Beboro
31.12.2022 Micstst AL L B X0 PORY A0 5 1 oxcin
3 micauis 1 poky 5 pokiB
IlotouHa kpenuTopchbka
3a00proBaHICTh 332 TOBAPH, pOOOTH, 1 — - — _ 1
MOCITYTH
Bceroro 1 - - - - 1

7.4. YupaBiHHS KaNiTajJaoM

Kommanist po3risaae ynpaBiliHHS KaIliTajJoM K CUCTEMY NPHHLUIIB Ta METOAIB PO3POOKH 1 peamizawii
YIPaBIIHCBKUX PIllIeHb, TOB'I3aHUX 3 ONTHUMaJbHUM (OPMYBAHHSM KaIliTaly 3 Pi3HOMAaHITHHX JKEpel, a
TaKoX 3a0e3nevyeHHsIM e()eKTUBHOTO HOTr0 BUKOPUCTaHH: Y AissibHOCTI @oHay. KimtouoBi mutaHHs Ta MOTOYHI
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pilleHHs, [0 BIUIMBAIOTH Ha OOCAT 1 CTPYKTYypy KamiTaly, a TakoX mKepena ioro ¢opMmyBaHHS,
pO3TIISIAlOTECS  YIPABIIHCEKUM TIEpCOHAJIOM. MexaHi3M YIpaBIiHHSA KamiTaJioM Iepeabadae  diTKy
MOCTAaHOBKY LIeH 1 3aBAaHb YHPaBIiHHS KaliTaloM, a TaKoK KOHTPOJb 32 iX AOTPUMAHHSM Y 3BITHOMY
Mepioi; yIOCKOHAICHHS METOTMKY BU3HAUYEHHS i1 aHaJli3y BUKOPHUCTaHHS YCiX BUAIB KalliTaIy; pPO3pOOIECHHS
3arajibHOI cTpaTerii yIpaBIiHHS KaliTaaoM.

VYnpaBniHCBKHI epcoHal 3AIMCHIOE OTJISII CTPYKTYPHU KamiTaldy Ha KiHellb KOJKHOTO 3BITHOTO TMeEpiofy.
IIpyn 1pOMY TIPOBOIWTHECS aHAN3 BapTOCTI KamiTaly, WOTO CTPYKTypa Ta MOXUIMBI pu3ukd. Ha ocHOBI
OTPUMaHNX BHCHOBKIB DOHAY 3AilCHIOE PEryIIOBaHHS KalliTaly HUIIXOM 3alydYeHHS JOAAaTKOBOTO KamiTamy
abo (iHaHCYyBaHHS, a TAKOX BUIUIATH TUBIJCH/IIB Ta MOTAIICHHS iICHYIOUNX 1MO3uK. DoHA MOXe 37iiiCHIOBaTH
peryJIoBaHHs KamiTaly OUIIXOM 3MIiHH CTPYKTypu Kamitamy. Cucrema ymnpaBiiHHS KamiTaJoM MOXKe
KOPHUTYBATHCH 3 ypaxyBaHHIM 3MiH B OlepaIliifHOMy cepeloBHIIi, TeHASHIIISIX PUHKY ab0 cTpaTerii po3BUTKY .

VYupasninas kanitamom QoHLY COPSIMOBAaHO HA TOCSITHEHHS HACTYITHUX IIJIEH:

e30epertTu CIpoMOXKHICTh DOHAYy TMPOAOBKYBAaTH CBOIO MiSUIBHICT Tak, MO0 BOHO 1 Hamam
3a0e3mevyBaso J0Xi A y9acHUKIB DOHIy Ta BUTUIATH HIINUM 3aI[iKaBJICHUM CTOPOHAM;

e 320€3MeUnTH HaIeKHUN NpUOYTOK yuyacHrkaM DoHy 3aBIsSKM BCTAHOBIECHHIO LiH Ha nmocinyru DoHmy,
10 BiJNOBIIAIOTH PIBHIO PU3UKY;

® IOTPUMaHHS BHMOT JIO0 KalliTaldy, BCTAaHOBJIEHHX pETylsaTopoM, i 3abesmeuenHs 3matHocTi Donmy
(bYHKLIOHYBATH B SIKOCTi Oe3nepepBHOTo Aitoyoro onmy.

Kommanisi BBakae, MmO 3arajbHa CyMa KamiTaly, YOPaBIiHHS SIKHM 3HIHCHIOETHCS, JOPIBHIOE CyMi
KalmTany, Bi1oOpakeHoro B OaiaHCi.

Ckutaj BIIacHOTO Kartitany Ha Aaty giHancoBoi 3BiTHOCTI 290 THC. TpH.:
- 3apeecTpoBaHwmii KamiTan 355 THC. TPH.

- Hemoxpuruii 30utok (45) THC. TpH

- Heonmauennii karmirain (4) Tuc. rpH.

- Bumryuenwuii kamitan (16) tuc. TpH.
7.5. Ionii micaa banancy

[lomiii Mik maTOKO0 CKIIAZaHHA Ta 3aTBEp/PKCHHS (DiHAHCOBOI 3BITHOCTI, SKi O MOTTM BIUIMHYTH Ha
MOKa3HUKH (PIHAHCOBOT 3BITHOCTI Ta EKOHOMIUHI pillleHHS KOPUCTYBadiB, HE Bi0yBaIoCs.

Hupexrop Jlroruii S1.B.

I'onoBHuit Oyxrantep JIora O.1O.
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