IIpumitku 10 npomixkHOI (piHaHCOBOI 3BiTHOCTI 3a nepioa 3 01 ciunst mo 30 yepBHst 2021 poky

1. Indopmauisi npo iHBecTHLIHUI (oHA
IajioBuit  inBecTuuniiinuii  ¢ona  «lIlpinkom-Pona»  AuBepcHPiKoBaAHOTO  BHAY
iHTepBasbHOro THMY (1a1i — DoHp).

Hara ta HoMep cBizouTBa NMpo BHeceHHd iHBecThLiitHoro Gonny xo €JIPICI: 23.12.2010 p., Ne 69-1.
Peectpauiiinuii kog 3a €JIPICI: 221069,

Ctpok aisbpHOCTI iHBecTULIHHOTO (oHAy: POHI CTBOPEHO HA HEBHU3HAYCHUH CTPOK.
Micuesnaxomkenns @ouay: By BacumisiHok, 22, odic 300, m. [Bano-®pankiscek, 76019, Ykpaina.

Cranom nHa 30 uepsra 2021 p. ta 31 rpyxas 2020 p. KiAbKICTh PO3MIIIEHUX 1HBECTHLIHHUX CEPTH]IKATIB
cepen yaacHuKiB @oHAY € HACTYIHOIO :

wmyx
Yuacauku ®oHay: 30.06.2021 31.12.2020

Po3amitneHuxX 1HBECTHLIIHHUX CEPTU(IKATIB 3428 670 3428 670

Bceboro 3428 670 3428 670

AxtuBamu ®onny vmpasnase [IPUBATHE AKUHIOHEPHE TOBAPHUCTBO “TIPUKAPITATCBKA
IHBECTULIIMHA KOMITAHISA “TIPIHKOM” («Kommasis).

IMPUBATHE AKHIOHEPHE TOBAPUCTBO “TIPUKAPITATCBKA
IHBECTHLIIMHA KOMITAHIA “TTPIHKOM”

Koz €IPTIOY 20542223

Bug aisnerocti 3a KBE]] 66.30 — yrpasiaas GoHIAMH

76019, Isano-®pankisceka 00:1., M. [BaHO-DPaHKIBCHK, BYI.
BacunisiHok, 6ya. 22, odic 300.

IToBHe HAliMEeHYBaHHA

MicLe3HaxomKeHHS

2. 3aranbHa ocHOBA opMyBaHHS NPOMiKHOT (PiHAHCOBOI 3BITHOCTI
2.1. locToBipHe noaauus ta Bianosiguicre MC®3

[Ipomixkna dinancosa 3BiTHICTE POHAY € MpoMikHa (iHAHCOBA 3BITHICT 3araJibHOTO MPHU3HAYCHHS, SKa
chopMOBaHa 3 METOI AOCTOBIPHO MOJaHHS (HiHAHCOBOTO CTaHy, (IHAHCOBHX PE3yIbTATIB JISNIBHOCTI Ta
rpomoBux motokis DoHxy ang 3agoBoneHHA 1HGOPMAUIHHUX NOTPEd MMPOKOro KOJa KOPHUCTYBAdiB MPH
MPUHAHATTI HUIMH €KOHOMIYHHX PIIICHb.

KonuenTyaneHo ocHOBOIO npoMikHOi (piHaHcoBOi 3BiTHOCTI PoHAY 3a mepiox 3 01 ciuns 2020 p. mo
30 uepsHsa 2021 poky, € MixknaponHi cranzaptu ¢inancosoi 3BiTHOCTI (MC®D3), BRIrOYaroun MikHapoaHI
crangapta Oyxrantepcekoro obmiky (MCBO) Tta Tnymawenna (KTM®3, TIKT), eugani Pamoro 3
Mixknapoauux ctangaptis Oyxrantepcbkoro oomiky (PMCBO), mo odiniiiHo ONpHIrOIHEHHI HAa BEG-caiTi
MisnicrepcTsa (iHaHciB Y KpaiHu.

[TigroroBnena Kommaniero npomikHa (piHAHCOBA 3BITHICTP 4YITKO Ta 0e3 OyAb-KHX 3aCTCPEKCHb
BiAnoBigae BciM BumoraM 4yuHHHX MC®3 3 Bpaxysannam 3miH, BHeceHux PMCBO, potpumanns sxux
3a0esrneuye AOCTOBIpHE NOJaHHS iH(opMamii B mpoMiKHIA (PIHAHCOBIM 3BITHOCTI, a came, AOPCUHOI,
JOCTOBIPHOI, 31CTaBHOI Ta 3po3yMinoi iHpopMmarii.

[Tpu dopmysanni npomizkHOI ¢iHaHCOBOI 3BITHOCTI DOHIY KEPYBAIOCH TAKOK BUMOTaMH HALIOHATBHHX
3aKOHOMABYMX TA4 HOPMATHBHHUX AKTIB IOAQ OpraHizaifii i BeACHHS OyXraaTepcbKOro OOIKY Ta CKIaJaHHS
MPOMIXKHOI (hiHAHCOBOI 3BITHOCTI B YKpaiHi, skl HEe mpoTupidaTs BuMoram MC®3.

Bpaxosyroun momoxkenns . B85A, m. 27 i m. 31 MC®3 10 «Koucomigosana dinaHcoBa 3BiTHICTE» DoHI
€ IHBECTHLIHHUM CY0’ €KTOM TrOCHOJAPIOBAHHA 1 HE KOHCOMAYVE (liHAHCOBY 3BITHICTb.



2.2. BamoTa nogaHHs 3BITHOCTI Ta (PYHKIIOHAJIbHA BAJIIOTA, CTYNiHb OKPYIJIEHHS

Basmrora nogaHHs 3BITHOCTI BiATIOBIAA€ (DYHKIIOHABbHIN BATIOTI, SKOK € HAIIOHAIBHA BATIOTA Y KpaiHu —

TPUBHS, CKITAJCHA Y THCAYAX IPUBCHbB, OKPYTTICHUX OO LIJIAX THCTY.
2.3. IlpunywenHs npo 6e3nepepBHICTb AilJILHOCTI

[Ipomixkna ¢inancoBa 3BiTHICTe DOHAY MIATOTOBICHA BUXOAMYM 3 MPUIYLICHHA OC3MEPepBHOCTI
JISTBHOCTI, BIJMOBIAHO IO SIKOTO PEai3alfisi aKTHBIB 1 IMOTAIICHHS 3000B s13aHb BIAOYBAETBCSA B XOl
3BuuaiiHoi aisibHOCTI. IlpomikHa (piHaHCOBA 3BITHICTH HE BKIIIOYAE KOPHUTYBAHHS, SIKI HEOOX1aHO Oyyio O
MMPOBECTH B TOMY BUMAAKY, SKOU DOHI HE MIT MPOIOBKUTH MOJANBIIC 3MIHCHECHHS (PIHAHCOBO-TOCIIONAPCHKOT
JISLTBHOCT] BIATIOBIAHO 10 MPUHIMIMIB OS3MICPEPBHOCTI A1SUTBHOCTI.

Kepisuuirso Komnasii BBaxkae, 1o CyTTeBOI HEBU3HAYMCHOCTI MO0 MOXUTMBOCTI DOHIA MPOIOBKYBATH
CBOIO AISUTBHICTh HA TICPIOA, K MiHIMyM 12 MICAIIB 3 AaTH IOJAHHS i€l MPOMIKHOT hiHAHCOBOI 3BITHOCTI, HE
icaye. Ham He Bigomi (aktopu, siki MOTIM OH CBIAUHTH MPO HEMOXKIMBICTE NPOaoBKyBaTH DoHIOM CBOIO
JismpHICTE vV MaiOyTHROMY. CTaHOM Ha JATy NPOMIXKHOI (iHAHCOBOI 3BITHOCTI MH HE MAaeMO HaMipiB

MPUITHHATH Y8 CYTTEBO 3rOPTATH rOCIIOAAPCHKY J1STBHICTb.

Brmue cmamaxy COVID-19 (xopoHaBipycy) Ta BXKHTHX VpsIoM YKpaiHH KapaHTHHHHX —Ta
00OMEKYBATIPHUX 3aXOXIB, CHOPSAMOBAHMX HA 3amoOiraHHs HOro MOJAIbLIIOMY BHHHKHEHHIO 1 MOIIUPEHHIO,
BKJTFOUHO 3 HAA3BUYANHOI) CUTYAIIEI0, MOKE CIPUYHHHUTH BILIHB HA MOJANbINY AisTbHICTh DOHIA, HACTIIKH
SKOTO HA JAHHH Yac HEMOKIIUBO OLIHUTH.

2.4. PinieHHs1 po 3aTBepAKeHHS MPOMIiKHOI (PiHAHCOBOT 3BITHOCTI

[Ipomixkna dinancoa 3BiTHICTE DOHIY 3aTBEpIKEHA A0 BUIYCKY (3 MeTor0 onpumoaHeHH:) Kommanii
12 mumag 2021 poky. Hi yuacHuku @onay, Hi 1HIII 0cO0W HE MArOTh IpaBa BHOCHTH 3MIHH A0 Li€l MPOMiXKHOI
(hiHaHCOBOI 3BITHOCTI TicIs i1 3aTBEPIKCHHS JO BUIIYCKY.

2.5. 3piTHHIi nepioa NpoMizKHOT (piHAHCOBOT 3BITHOCTI

3BITHUM TIEPioaoM, 32 SKUH GOPMYETHCS MPOMIXKHA (iHAHCOBA 3BITHICTh, BBAXKAETRCA nepion 3 01 ciung
o 30 wepsHa 2021 poky.

3. CyTTeBi moy10KeHHST 00.TIKOBOT MOIITHKH
3.1. OcHOBH OLIIHKH, 3aCTOCOBAHA IPH CKJIAJAHHI MPOMizKHOI (hiHAHCOBOT 3BITHOCTI

s mpomikHa (piHaHCOBa 3BITHICTH MIATOTOBICHA HA OCHOBI ICTOPHYHOI COOIBAPTOCTI Ta CHPABEITHBOI
Baprocti abo aMOpTH3AUINHOI COOIBAPTOCTI OKpeMHUX (HIHAHCOBHX IHCTPYMEHTIB Biamosizao mo MC®3 9
«®DiHaHCOBI 1HCTpYyMEHTHY. OLHKA CIIPABESIINBOI BAPTOCTI 3MIHCHIOETHCS 3 BUKOPHUCTAHHIM METO/IIB OLIHKH
(dinaHcoBux 1HCTpyMeHTIB, A03BoicHHX MC®3 13 «Owinku 3a CrpaBeIIMBOIO BapTICTIO». Takl meromu
OLIHKH BKIIIOYAIOTh BUKOPUCTAHHS CHPaBEIIMBOI BAPTOCTI K LHM, ska Oyna O TpuMaHa 3a MPOJAXK aKTHBY,
abo crmaveHa 3a mepezady 3000B'S3aHHA V 3BHUYANHIA omepamii MiK YYaCHUKAMHM PUHKY Ha JATVy OLIHKH.
30KkpeMa, BHKOPUCTAHHS OIpyKOBHX KOTHPYBaHb a00 MAaHUX MPO MOTOYHY PHHKOBY BAapTICTh 1HILOTO
AHAJIOTIYHOTO 34 XAPaKTCPOM IHCTPYMEHTY, aHam3 AUCKOHTOBAHHUX TPOIIOBUX MOTOKIB a00 1HINI MOZACI
BU3HAUCHHA cIpaBeanuBoi BaptocTi. llepenbadyBaHa chpaBeiuBa BapTicTe (HIHAHCOBUX AaKTHBIB 1

3000B’43aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HAABHOI iHpopMaIii mpo pUHOK 1 BiANOBIIHUX METOAIB OLIHKH.

3.2. 3arajbHi MOJ0KEHHS 1040 00JIIKOBHX IOJITHK

3.2.1. Ocnosa hopmysanns obaikosux noximux

OO0/11KOBI HOMITHKY — KOHKPETHI MPUHIIUNH, OCHOBH, JOMOBJICHOCTI, MPABWIA T MPAKTUKA, 3aCTOCOBAHI
Cy0'eKTOM TOCHOJAPIOBAHHS MPU CKIAJAHHI Ta MOJAHHI mpoMixkHOI (hiHaHCOBOI 3BiTHOCTI. MC®3 HaBoaUTH
00miKOBI MOMITHKH, 51Ki, 32 BUCHOBKOM PMCBO, aarote 3Mory cknactu Taky npoMixkay ¢piHAHCOBY 3BITHICTB,
AKa MICTHTUME JOPEYHY Ta AOCTOBIpHY iH(opMmamiro mpo omnepauii, iHINI NOAil Ta YMOBH, A0 SIKHX BOHH
3aCTOCOBYIOThCA. Taki MOMITHKY HE CITiA 3aCTOCOBYBATH, SKILO BIUTHB IX 3aCTOCYBAHHS € HECYTTEBUM.
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Oo6uikosa nosituka QoHAy Po3podicHa Ta 3aTBEpAKeHA KepiBHUITBOM KoMmmaHii BIAMNOBIZHO A0 BUMOT
MCBO 8 «OQ0611k0BI MOMITAKH, 3MIHUA B OO TIKOBHX OLIIHKAX Ta MOMUJIKH» Ta 1HIMUX yuHHX MCD3, 30kpema,
MC®3 9 «Dinancosi iHcTpymenTH» Ta MCD3 15 «Jloxix Bix AOrOBOPIB 3 KIIEHTAMEY.

3.2.2. Inghopmayin npo 3minu 6 0b1ikosux noximurax

Kommanis obupae Ta 3acToCOBYE CBOi OOMIKOBI MONITHKYA HOCTIAOBHO A/ MOMIOHHX Omneparii, 1HIIUX
nozii ado ymoB, ko MC®3 kKOHKpPETHO HE BUMAarae abo HE JO3BOJISIE BU3HAUCHHS KATCropii CTatei, Asis

SKHX 1HI MO THKA MOXKYTh OYTH JOPCUHHMHU.

3.2.3. @opma ma nazeu Qinancosux 3eimie

Cknax xoMIUlekTy (iHaHCOBHX 3BITIB Ta HasBu (opM mnpomikuoi ¢iHancoBoi 3BiTHOCTI DoHOy
BiAnoBigaTe BuMoram, BctaHosiaeHuM HIT(C)BO 1 «3aranphi Buvoru 1o ¢iHaHCOBOI 3BITHOCTI» Ta GopMH
[Tpumitok, mo po3pobraeHi v Bignosianocti 10 MC®3. dopma 1 3mict npomikHoi (iHAHCOBOI 3BITHOCTI
Bianosigae sumoram MCBO 27 «®inancosa 3BiTHICTH». [IpoMizkHa QiHAHCOBA 3BITHICTH BKIIOYAE:

- banmanc (3BiT npo dinancoBuii ctad) ctanoM Ha 30.06.2021 p.;

- 3BiT 1po (piHaHCOBI pe3yapTaTy (3BIT MPo CYKVIHUM A0xix) 3a mepiox 3 01.01.2021 p. mo 30.06.2021 p.;
- 3BIT PO PyX POLIOBHX KOLITIB (3a mpsMuM MeToaoM) 3a nepiox 3 01.01.2021 p. mo 30.06.2021 p.;

- 3BiT mpo BnacHuH kamitan 3a nepiox 3 01.01.2021 p. mo 30.06.2021 p.;

- [IpumiTkm 10 mpomixkHOI (iHaHCOBOI 3BiTHOCTI 32 Tepiog 3 01.01.2021 p. mo 30.06.2021 p., mo MicTaTh
CTUCTNN BHKJIA CYTTEBUX OOTIKOBHUX MOMITHK Ta 1HIII MOSCHIOBAIBHI TPUMITKH.

3.2.4. Memoou nooanus inghpopmauii y ghinancosux 3zeimax

3rizno MC®3 Ta Bpaxosyroun HII(C)BO 1 3BitT npo cykynHuil moxix mepeadadae MOJAHHS BUTPAT,
BHU3HAHHX y OpUOYTKY abo 30uTKy, 3a kiacugikamiero, oCHOBaHOK Ha MeTtoal "¢yHkmii BuTpar" abo
"coGiBapTocTi peamizamii”’, 3riIHO 3 SIKUM BUTpPaTH KIacH(IKVIOTH BIAMOBIAHO A0 iX (PVHKIIHN SK YaCTHHH
co01BapTOCTI UM, HAPHKIAA, BUTPAT HA 30yT a00 aAMIHICTPATHBHY AiSIbHICTS.

[IpencraBneHHs TPOLIOBUX MOTOKIB BiJ ONEPaLidHOI AISIBHOCTI V 3BITI HPO PYX TPOLIOBHX KOIITIB
3OIHACHIOETHCA 13 3aCTOCYBAHHAM MHPSIMOTO METOAY, 3TLAHO 3 SKUM PO3KPHBAETHCA 1HGOPMALIS PO OCHOBHI
KIacCH HAAXO/PKCHb TPOLIOBUX KOIITIB YM BHIUIAT TIPOIIOBHUX KOWTIB. [H(popMamis mpo OCHOBHI BHIM

I'POLIOBUX HAIXOMKEHBb Ta TPOLIOBUX BUILIAT (POPMYETHCS Ha iacTasi 00mikoBHX 3amucis QoHAy.
3.3. O6ikoBi NOTITHKH 11040 (iHAHCOBUX IHCTPYMEHTIB
3.3.1. Buznauus ma oyinka inancosux incmpymenmie

Kommanis BusHae (inancoBuii aktuB a0o (iHaHCOBE 3000B's3aHHs y Oananci BigmosiaHo 10 MC®3,
KOJIH 1 TITBKH KOJIH BOHO CTA€ CTOPOHOK KOHTPAKTHHUX IMOJIOKEHB 10A0 (hiHaHCOBOrO iHCTpyMeHTa. Onepari
3 mpuadanag ado mpoaaxy (PIHAHCOBHX IHCTPYMCHTIB BH3HAIOTHCSH 13 3aCTOCYBAaHHAM OOIIKY 3a JaToro

PO3paxyHKy.
3a cTpokoM BUKOHAHHS (iHAHCOBI akTHBH Ta (DiHAHCOBI 3000B’SI3aHHS MOJUTSIOTECS HA MOTOYHI (31

CTPOKOM BHUKOHAHHs 3000B’s13aHb A0 12 MICAI[IB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHUKOHAHHS 3000B’s3aHb
Oinpine 12 micsis).

Kommnanisn knacugikye piHAHCOBI aKTHBH SK Taki, IO OLIHIOIOTHCH V MOJANBIIOMY 3a CIPABCAIHUBOIO
BapTICTIO HA OCHOBI 000X TAKUX YHHHHKIB!

a) Mozeni Oi3Hecy cyd €KTa rOCHOAAPIOBAHHS AT VIIPaBIiHHS (PIHAHCOBUMH aKTHBAMH; Ta
0) XapaKTEPHCTUK KOHTPAKTHHUX IPOIIOBHX MOTOKIB (JiHAHCOBOTO AKTHBY.

Kommnanis Bu3Hae Taki kateropii GpiHAHCOBUX aKTHBIB:
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e (hiHAHCOBI AKTHBH, IO OLIHIKTHCI 34 CHPABSAIHUBOID BAPTICTIO, 3 BIJOOPAKCHHIM PE3YIbTATY
MEPCOLIIHKHN Y PHOYTKY abo 30HUTKY;

e (hiHAHCOBI AKTUBH, IO OLIHIOIOTHCS 3a AMOPTHU30BAHOKO COOIBAPTICTIO.

®DiHaHCOBUI aKTUB OLIHIOETHCS 33 AMOPTH30BAHOIO COOIBAPTICTIO B pasi OHOYACHOTO JOTPHUMAHHS 000X

3a3HAYUCHUX HUK'IC YMOB!

(a) diHaHCOBUI aKTHB YTPUMYETBCA B pamMkax Oi3HEC-MOJAECTI, METOIO SIKOi € yTpUMaHHS (PIHAHCOBUX

AKTHUBIB JJ15 OACP KAHHS JOTOBIPHHUX I'POIIOBHX MOTOKIB; 1

(0) moroBipHi YMOBH (PIHAHCOBOTO AKTHUBY I'CHCPYIOTh V NCBHI JAaTH TPOLIOBI MOTOKH, KOTPL € CYTO

BUILIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAIICHY YaCTKY OCHOBHOI CYMH.

®DiHaHCOBUI aKTHUB OLIHIOETHCS 3a CIPABSIJIUBOKD BAPTICTIO YEPE3 IHIIUN CYKYOHHHA JOXIiA y pasi
OJHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HIKYC YMOB!

(a) diHaHCOBHII aKTHB YTPUMYETHCS B paMKax OI3HEC-MOJC/I, META SIKOi MOCITAETHCS SIK MIISIXOM

OJEPKAHHS JOTOBIPHHX IPOIIOBHX MMOTOKIB, TAK 1 IULIXOM MPOAaxy (iHAHCOBHX AKTHUBIB, 1

(6) moroeipHi YMOBH (PIHAHCOBOTO AKTHUBY T'CHEPVIOTh V TNEBHI JATH TPOIIOBI MOTOKU, KOTPL € CYTO

BHUILIATAMH OCHOBHOI CYMH Ta NPOLICHTIB HA HCTIOTAIICHY YaCTKy OCHOBHOI CYMH.
Kommnanis Bu3Hae Taki kateropii GpiHaHCOBUX 3000B'I3aHb:
e (hiHAHCOBI 3000B SI3aHHSI, IO OLIIHFOKOTHCS 34 AMOPTHU30BAHOKO COOIBAPTICTIO.

e (hiHAHCOBI 3000B'I3aHHS, OLIHCHI 32 CIOPABCIIMBOIO BAPTICTIO, 3 BIIOOPAKCHHAM PE3yJbTATY
MEPCOLIIHKY Y MPHOYTKY ab0 30HTKY.

Ilig vac nepeicHOro BU3HaHHA (piHAHCOBOTO akTHBY a0 (piHaHCOBOrO 3000B'13anH1 KommaHis oniHioe ix
3a IXHBOIO CIIPABEAIHBOIO BAPTICTIO.

[Tpu nprnuHeHHI BU3HAHHS (D1IHAHCOBOTO AKTHBY MOBHICTIO Pi3HHULIS MiXK:
a) OamaHCOBOIO BAPTICTIO (OLIIHCHOKO HA JATY NPHUIMHCHHS BU3HAHHA) Ta

0) OTPUMAHOI KOMIICHCALIE (BKIIOYAOYH OVAb-IKUH HOBUH OTPUMAHUN aKTHB MIHYC OyIb-IKEC HOBC
B34TE 3000B’ 13aHHA) BU3HAIOTh Y NPUOYTKY a00 30HTKY.

®diHaHCOBUI aKTHUB OIIHIOETBCS 34 AMOPTH30BAHOI COOIBAPTICTIO, SIKINO BiH MPUAOABAETHCI 3 MCTOIO
OJCPKAHHS JOTOBIPHUX I'POLIOBUX MOTOKIB 1 JOTOBIpHI YMOBU ()IHAHCOBOTO AKTHBY T'CHEPYIOTh T'POIIOBI
MOTOKH, KOTPI € CYTO BUIIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAIIEHY YaCTKY OCHOBHOI CYMH.

Kommnanis BuzHae peseps mij 30HTKU IS OHUIKYBAHUX KPESIUTHUX 30UTKIB 32 (PIHAHCOBHM aKTHUBOM, SIKHH
OOIIKOBYETHCS 32 AMOPTHU30BAHOK BAPTICTIO.

OO6nikoBa MOMITHKA MO0 MHOAATBINOI OLIHKK (PIHAHCOBHUX IHCTPYMCHTIB PO3KPHUBAETBHCA HIDKYC V
BIAMOBIAHUX PO3ALIaX OOMKOBOI HOTITHKH.

3.3.2. I'pouwioei kowimu ma ixui exeieanenmu
I'po1oBi KOIITH CKIAAAOTHCS 3 TOTIBKH B KaCl TA KOINTIB HA MOTOYHHUX PAXYHKAX V OAHKAX.

ExBiBaneHTH TIpOIIOBHX KOWTIB — I¢ KOPOTKOCTPOKOBI, BHCOKOTIKBIAHI IHBECTHLIi, fKi BiTBHO
KOHBEPTYIOTHCA V BIIOMI CYMH TPOIIOBHX KOILOTIB 1 SKMM NPUTAMAHHWHA HE3HAYHWN PU3HMK 3MIHH BapTOCTI.
IHBecTHIIIST BU3HAYAETHCS 3a3BUYAN K CKBIBAJICHT IPOIIOBUX KOINTIB TUIBKH B Pa3i KOPOTKOTO CTPOKY
MOTAIICHHS, HAITPHKIA, MPOTATOM HE OLITbIIE HIXK TPH MICHLI 3 JaTH NPHUAOAHHS.

I'pomroBi kot Ta iX CKBIBAJICHTH MOXKYTh YTPUMYBATHCS, a ONEpamii 3 HUMH NPOBOAUTHCI B
HALOHAJIbHIHA BAIIOTI Ta B 1HO3EMHIH BaIIOTI.

I'pomrosi komTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BLANOBIAHOCTI KPUTEP1IM BH3HAHHS AKTUBAMH.
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INMoxanmpina oIfiHKA TPOLIOBHX KOINTIB 3AIMCHIOETHCS 34 CHPABSIIMBOIO BaPTICTIO, SKa JOPIBHIOE iX
HOMIiHaJIBHIH BapTOCTI.

IMoxampina OWIHKA CKBIBAJICHTIB TPOIIOBHX KOINTIB, MPCACTABICHUX ACTIO3UTAMH, 3AIHCHIOETBCSA 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

IlepBicHa Ta moganpina OIIHKA IPOLIOBHUX KOIITIB Ta iX CKBIBAJICHTIB B 1HO3CMHIH BATIOTI 3A1HCHIOETHCS
v pyHKIIOHANTBHIH BamOTI 32 odimiianME Kypcamu HamonamsHoro Oanky Ykpainu (HBY).

VY pasi oOMeXeHHS IMpaBa BHKOPHUCTAHHA KOLITIB HA MOTOYHHX PaxyHKax B v OaHkax (HAOpUKIAZ, Y
Bunagky npuzHaucHHA HBY B OaHkiBCBKIH yCTaHOBI THMYAcOBOi agMiHICTpamii) Ii akTHBH MOXYTb OyTH
knacu(pikoBaHi V CKIaJl HEHNOTOYHWX akTuBiB. Y Bumaaky npuiiHatts HBY pimenns npo niksigamiro
0aHKIBCbKOI YCTAHOBH Ta BIACYTHOCTI MMOBIPHOCTI MOBEPHCHHS I'POIIOBHX KOIUTIB, BU3HAHHS iX SIK AKTHBY

MPUITHHIETHCA 1 IX BAPTICTh BIAOOPAKAETBCA V CKIIAA1 30MTKIB 3BITHOrO NIEPioay.

3.3.3. Dinancosi akmueu, uio OUiHIOIOMbCA 30 AMOPMU30BAH 010 cobisapmicmio

Jo ¢iHaHCOBMX aKTHBIB, IO OLIHIOIOTHCA 3a aMOPTH30BAaHOI coOiBapTicTo, KoMmmaHis BIAHOCHTH
JCTIO3UTH, ASO0ITOPChKY 3a00PTOBAHICTD, Y TOMY YHC/Il MTO3UKH.

ITicas mepsicHoro BuzHaHHs KoMIaHis OIHIOE iX 33 aMOPTH30BAHOK COOIBAPTICTIO, 3aCTOCOBYHOUH
METO ¢(heKTHBHOTO BIACOTKA.

3aCcTOCOBYIOUH aHATI3 JUCKOHTOBAHHWX TPOLIOBHX MOTOKiB, KoMmmaHis BHKOPHCTOBYE OXHY YH KilbKa
CTaBOK JUCKOHTY, KOTpl BIANOBIOAIOTh MEPCBAKAIOYUM HA PUHKY HOPMaM J0X0Ay s (PiHAHCOBHX
IHCTPYMEHTIB, SIKI MAlOThb B OCHOBHOMY TOJIOHI YMOBH 1 XapaKTCPHUCTHUKH, BKIIOYAIOYH KPCAUTHY SAKICTh
IHCTPYMEHTA, 3aJMIIOK CTPOKY, MPOTATOM SIKOTO CTAaBKA BIJCOTKA 32 KOHTPAKTOM € ()IKCOBAaHOK, a TAaKOXK

3aMIIOK CTPOKY A0 MOTAIICHHS OCHOBHOI CYMH Ta BATIOTY, B AKIH 301HCHIOBATUMYTHCS TIIATEKI.

KommnaHis ouiHIOE CTaHOM Ha KOKHY 3BITHY JATy Pe3epB Iix 30UTKHU 32 (PIHAHCOBHM IHCTPYMCHTOM V
PO3MIpI, IO TOPIBHIOE:

- 12-micayHMM OYIKYBaHUM KPCAMTHHM 30HTKAM Yy pasl, KO KPSIUTHUH PH3HK HA 3BITHY AATy HE

3a3HaB 3HAYHOT'O 3PpOCTaHHA 3 MOMCHTY HepBiCHOI‘O BU3HAHH,

- OUIKYBaHHUM KPEIUTHUM 30HUTKaM 32 BECh CTPOK Aii (iHAHCOBOrO IHCTPYMEHTY, SKIIO KPESIUTHUH PU3HK
3a TakuM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bunagky (piHAaHCOBHX aKTHUBIB KPCIUTHUM 30HUTKOM € TETCPILIHS BapTICTh PI3HHLI MK JOTOBIPHUMH
I'POLIOBHMH MOTOKAMH, HANCKHUMH O CIUIATH HAa KOpUCTh DOHAY 32 ZOrOBOPOM; 1 IPOLIOBUMH MOTOKAMH,
axi POHA 0UiKy€e OACPIKATH HA CBOIO KOPHUCTb.

CranoM Ha KokHY 3BiTHY Jaty KommaHis OLHIOE, YM 3a3HAB KPEAWTHHH PHU3UK 3a (HIHAHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHA 3 MOMCHTY NEpBiCHOro Bu3HaHHA. [Ipu BHKOHAaHHI Takol OLIHKH
Kowmmanis 3amicTe 3MIHM CYMH OYIKYBAaHHMX KPCAMTHHX 30HMTKIB BUKOPHUCTOBYE 3MIHY PHU3HKY HACTAHHS
gedonty (HEBUKOHAHHS 3000B'13aHb) MPOTATOM OYIKYBAHOTO CTPOKY xii (inaHcoBoro iHcTpyMmeHTta. s
BUKOHaHHA Takoi ouiHkd KowmmaHis mopiBHIOE pr3uk HactaHHA AcdonTy (HEBHKOHAHHA 3000B'd13aHB) 32
(diHaHCOBUM 1HCTPYMCHTOM CTaHOM Ha 3BITHY JaTy 3 pHU3MKOM HactaHHa acdonty 3a ¢iHaHCOBHM
IHCTPYMCHTOM CTaHOM HA JATy MEPBICHOTO BHU3HAHHS, 1 BPAXOBYE MPH LBOMY OOIPYHTOBAHO HEOOXIAHY Ta
MATBEPIKYyBaHy 1H(opManir, o € JOCTYIMHOW 6e3 HAAMIPHHX BHTpaT abo 3yCHIb, 1 BKAa3ye Ha 3HAYHE

3POCTaHHA KPCAUTHOTO PU3UKY 3 MOMCHTY HCpBiCHOI‘O BU3HAHHA.

KommnaHis Moke 3po0HTH MPUITYIICHHS NMPO TE, IO KPSAUTHUH PH3HK 32 (PIHAHCOBHUM 1HCTPYMECHTOM HE
3a3HAB 3HAYHOTO 3POCTaHHS 3 MOMCHTY MCPBICHOTO BH3HAHHS, SKINO OYIO 3'ICOBAHO, IO (hIHAHCOBHI
IHCTPYMEHT Ma€ HU3bKHUH PiBEHb KPEIUTHOTO PU3HKY CTAHOM HA 3BITHY JaTV.

VY Bumaaky (iHAHCOBOTO aKTUBY, IO € KPEAUTHO-3HELHCHUM CTAHOM HAa 3BITHY Jary, alc HE €
npuadaHuM abo CTBOPCHUM KPCIUTHO-3HEIIHCHUM (hIHAHCOBHM akTHBOM, KoMmaHis OLIHIOE OYIKYBaHi
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KPCAUTHI 30UTKH SIK PI3HHUIKD MIXK BAJOBOK OaJaHCOBOKO BAPTICTIO AKTHBY Ta TCMCPIIIHBOK) BAPTICTHO
OUiKyBaHUX MaHOYTHIX I'POLIOBUX MOTOKIB, JUCKOHTOBAHOIO 33 MEPBICHOK ¢(PEKTHBHOIO CTABKOK BIACOTKA
3a (piHaHCOBUM aKkTHBOM. Byap-fke KOpUIyBaHHS BU3HAETHCHA B MPHOYTKY a0 30UTKY Ak mpuOyTOK abo
30MTOK BiJ{ 3MCHIIICHHSI KOPUCHOCTI.

VY cBoili poboti KommaHis 3acTocOoBye AN OLIHIOBAHHS OYIKYBAHUX KPECIUTHUX 30WTKIB HPaKTHUHI
MPUHOMH, IO BIAMOBIJAIOTH MPUHIMIAM, HaBeACHUM y TiyHKTI 5.5.17 MC®3 9.

3anexHo Bix cutvauii kepiBHUITBO KoMmaHii BUKOPHCTOBYE JUIs OLIHIOBAHHS 12-MiCSYHUX OYIKYBaHHX
KPEIUTHHUX 30UTKIB 200 OYIKYBAHHMX KPEAWTHHX 30WTKIB 3a BECh CTPOK Aii 3a (JiHAHCOBUMH aKTHBAMHU CBIH

BJIACHUH JOCBLA KPEIUTHHUX 30UTKIB 32 TOPTOBEIBHOIO AeOITOPCHKOIO 3a00ProBaHICTIO.

Jist oIiHIOBAHHS KPESAUTHUX 30UTKIB 3a AcmosutamMu KommaHis BUKOPUCTOBYE AUBEPCU(IKALIID 3a
CTPOKAMH PO3MILIECHHS ACMO3MTIB, PESHTHHroM OaHKIB 3a CTYNCHEM HAIIHHOCTI, OTPHMAaHy 3 BIIKPHTHX
mkepen, iHpopmario moa0 OAHKIBChKOI YCTAHOBH, OMyOIiKoBaHy Ha caiti HarioHamsHoro Oanky Ykpainu,
PEHTHHTOBUX AreHTCTB :

® [pH PO3MIIICHHI ACTO3UTY B OAHKY 3 BHCOKOI HATIMHICTIO (IHBECTHLIWHHUH PIBEHb PCHTHHTY
uaAAA, uaAA, uaA, vaBBB Ta GaHku, 1m0 MarTh MPOTHO3 «CTAOUTBHUID, IO MPUCBOIETHCS
PCHTHHTOBHIMH arcHTCTBaMH, Ki BHeceHI 10 JlepikaBHOro peecTpy YIOBHOBAXKCHHUX
petituarosux areurcTs HKLITI®P) Ha nary po3milueHHs KOIITIB Pe3¢PB 30UTKIB PO3PAXOBYETHCS
B 3aJICIKHOCTI BiJ CTPOKY Ta YMOB PO3MIIIECHHS (IPH po3MileHHl Big 1 10 6 MicsamiB — po3mip
30uTKY cknagae — «0%y, Big 6 Micauis 10 1 poky — «1%», Oinpme 1 poky — «2%» Bix cymu
PO3MILICHHS

® [pH PO3MILICHHI ACMO3UTY B GAHKY 3 OIMbIN HU3BKHUM KPCIUTHUM PCHTHHIOM (CHICKYJISTHBHHHA
PIBCHb PEUTHHIY, IO IMPUCBOIOETHCS PSHTUHIOBHMHU arcHTCTBAMH, SKi BHECCHI 10 Jlep:kaBHOTO
peectpy ymoBHOBakeHUX pentuHroux arcurcts HKUIIDP) wa nmaty po3MimICHHS KOIITIB
peaepB 30UTKY PO3paxoByeThCst v po3mipi Bix «5%» mo «15%» B 3amekHOCTI BiA PO3MIpy
PH3BHKY.

Jlebimopcoka 3ab6opzosaticmo

besymoBHa nebitopcrka 3a00proBaHICTE BHU3HAETHCA SK akTHB Togl, komu PDoHA crae cTopoHONO
JOTOBOPY Ta, BHACILAOK LBOro, HAOYBA€E FOPUANYHE MPABO OJCPIKATH IPOLIOBI KOLITH.

[epeicHa oninka AeOITOPCHKOT 3a00PTOBAHOCTI 3AIMCHIOETHCS 32 CIIPABEATHBOIO BAPTICTIO.

Ha morouny nebitoperky 3aboprosanicte KoMmmanis cTBOPIOE pe3epB OUIKYBAHUX KPSAUTHHX 30UTKIB
OJ0:
e ormepaniii 3 IHIIMMH 0cO0aMH — HAPaXOBY€ThCS PE3CPB OUIKYBAHUX KPESAUTHUX 30UTKIB V po3mipi 1 %

BiJ CYMH Ae0ITOPCHKOi 3a00ProBaHOCTI;

e omecpamiii 3 MOB M3aHUMH 0COOAMH — HAapaxOBYETHCSA PE3CPB OUIKYBAHHUX KPSAUTHHX 30WUTKIB V
poamipi 3 % Bix cymu ASOITOPCHKOI 3a00ProOBaHOCTI.

[Torouny mebGiTopcrky 3aboproBaHiCTh O€3 BCTAHOBICHOI CTaBKkH BiacoTka DoHI OLIHIOE 32 CYMOIO
MEPBICHOTO PaxyHKY (GakTypH, IKINO BIUIUB IUCKOHTYBAHHS € HECYTTEBHM.

Ha mpoctpoueHy moTouny acOITOPChKY 3a00oproBanicTh DOHA CTBOPIOE PE3CPB OUIKYBAHUX KPSIUTHHUX
30HTKIB BiJ CYMH OOPrY BiANOBIAHO A0 CTPOKIB MPOCTPOUCHHS MITATEHKIB!

e Bix | 10 92 AHIB — HAPaXOBYETHCS PE3EPB OUIKYBAHUX KPEAMTHHX 30UTKIB Vv po3mipi 1 % Bix
cymu Oopry;

e Bix 93 1o 186 1HIB — HAPAXOBYETHCS PE3CPB OUIKYBAHHUX KPEAUTHUX 30UTKIB y po3mipi 3 % Bix
cymu Oopry;



e mpocTpoucHa MoHax 187 OHIB — HApaxOBYETbCS PE3CPB OUIKYBAHUX KPCAMTHHX 30HTKIB V
poamipi 9 % Big cymu dopry.

3.3.4. @inancosi axkxmueu, w0 OUIHIOIOMbCI 34 CRPABEOIUBON) BAPMICMIO, 3 B8i00OPANHCEHHAM
pe3pibmamy nepeoyinku y npudymky aoo 20umky

Ho ¢iHaHCOBUX aKTHBIB, O OLIHIOKOTHCA 33 CHPABCIIHBOIO BAPTICTIO, 3 BIAOOPAKCHHSAM PE3yIbTATy
MCPECOLIHKU vy TpHOYyTKY ad0 30UTKY, BIAHOCATBCA akiii Ta mai (YacTKH) rocmoapChKHUX TOBAPHUCTB,
nebiTopebka 3a00proBaHICTb.

ITicas nepsicHoro BuzHanHs KoMmmaHist OLIHIOE iX 33 CIPABSATUBOI) BAPTICTIO.

CrpaBeniviBa BapTiCTh akWil, sSKi BHECEHI OO OIpXKOBOTO CITUCKY, OLIHIOETHCH 32 OIPKOBHUM KYPCOM
oprasizaTopa TOPTiBIi.

Axmo akuii MaroTe 00Ir OLTBII SK HA OJHOMY OPraHi3aTopl TOPTiBIl, IPH PO3PAXYHKY BAPTOCTI AKTHBIB
Taki 1HCTPYMCHTH OLIHIOKOTBCA 332 KYPCOM Ha OCHOBHOMY PHHKY AJIS LIBOTO aKTHUBY abo, 3a BIACYTHOCTI
OCHOBHOT'O PHHKY, HAa HAWCHPHATIMBIIIOMY PHHKY IS HbOTO. 3a BILACYTHOCTI CBIAYCHb HA KOPHCTh
MPOTHJIC)KHOTO, PUHOK, Ha AkoMy KoMmaHis 3a3BH4ail 301HCHIOE ONICpaniio IPOJAXKY aKTHBY, MPHHUMAETHCS

3a OCHOBHHH pHUHOK a0, 32 BIACYTHOCTI OCHOBHOTO PHHKY, 32 HAUCTPUATIHUBIIINA PHHOK.

[Ipn ouwiHmi cnpaBeaaMBOi BApTOCTI AKTHBIB 3aCTOCOBYIOTBCSA MCTOJU OLIHKH BapTOCTi, SKi
BIAMOBIOAIOTh OOCTABHHAM Ta JJIS SKUX € JOCTATHRO MAHUX, OO OIIHHUTH CHPABCIIHBY BapTICTh,
MAaKCUMI3YIOUM BUKOPUCTAHHA JOPCYHHX BIAKPUTHUX NAHUX Ta MIHIMI3VIOUH BHKOPHUCTAHHS 3aKPUTHX
BXIJJHUX JAHUX.

Axmo € miacraBu BBaXKaTH, IO OanaHCOBA BAPTICTh CYTTEBO BIAPI3HAETBCSA BiJ CIPABEIIHBOI,
Komnanis BH3HAYAE CIPABEAIUBY BapPTICTh 3a AOMOMOTOI) IHIIMX METOAIB OLIHKH. BIAXUICHHS MOXKYTh
OYTH 3YMOBICHI 3HAYHUMH 3MiHAMH y (IHAHCOBOMY CTaHI EMITCHTA Ta/a00 3MIHAMH KOH IOHKTYPH PHHKIB,

HA SIKUX CMITCHT 3A1HCHIOE CBOKO AISUTBHICTD, & TAKOXK 3MIHAMH Y KOH FOHKTYP1 (DOHAOBOTO PHHKY.

CrpaBenviBa BapTicTh akwmid, oOIr AKHUX 3YNMUHEHO, V TOMY YHCTI LIHHHUX MAarcpiB CMITCHTIB, fKI
BKmo4cHI 10 CIMUCKY €MITEHTIB, 110 MAaOTh O3HAKH (PIKTHBHOCTI, BU3HAYAETHCH 13 YPAaXYBAHHAM HASBHOCTI
CTPOKIB BiAHOBJICHHS OOIry TakMX LIHHUX MaNepiB, HASBHOCTI MPOMiKHOI (PiHAHCOBOI 3BITHOCTI TaKUX

CMITEHTIB, PE3yAbTATIB iX AISIBHOCTI, OYIKYBAHHS HAIXOKCHHS MaHOYTHIX CKOHOMIYHUX BUT1..

Jng Bu3HaUYCHHA cHOpaBeAnUBOi BapTOCTI (PIHAHCOBHX AaKTHBIB (YacTOK Yy CTATYTHOMY KamiTani
mignpuemcts) Kommanis i3 01 ciuna 2019 poky 3acTOCOBYE Taki METOAM OLIHKH BapTOCTI: PUHKOBHH,
BHUTPATHHUH Ta JOXITHUH MAXIA.

INpuiiHaTHEM € OJWH METOJ OLIHKH BAPTOCTI (HAMPHUK/IAJ, MPHU OLIHII AKTHBA 3 BUKOPHUCTAHHIM I[IH
KOTHPYBAaHHS HA aKTHBHOMY PHUHKY U 1ACHTHYHUX aKTHBIB). Y BHIAAKAaX, KOJU BIAKPUTHX LIH HEMAE,
Ccy0’€KT rOCMOAApPIOBAHHS OLIHIOE CIPABCIINBY BAapTICTh 3000B’sI3aHHSA a00 1HCTPYMEHTY KammiTady 3a
JOMOMOTOI0 1HINUX METO/IB OLIIHKH.

BusnaueHHs cipaBeiIMBOi BAPTOCTI BUKOHYETHCS CTAHOM Ha KiHCIb 3BITHOTO MEPIOAY — KAICHIAPHOTO
poky, miBpiuus abo xBaprtany. Ha BinmosimHy aary (maTy BH3HAUCHHS CHpaBeAnUBOi BapTOCTi, ado Aaty
OI[IHKH) 30MUPArOTHCS HEOOXITHI BXITHI AaHi.

B sikocTi BXITHUX JAHUX BUKOPUCTOBYETHCS HACTYITHA 1H(OPMALIIS:

bananc (popma No 1) migmpuemcrTBa — Cy0 €KTa TOCHOAAPIOBAHHS, IHCTPYMCHT BJIACHOTO KariTamy
SIKOTO OLIHIOETHCS, CTAHOM HA JATY BU3HAYCHHSI CIPABSITUBOI BAPTOCTI — KIHCLb BIAMOBIIHOTO 3BITHOTO
nepioay;

3BIT npo (iHaHcoBi pesyapTaru (popma Ne 2) mianpuemcTBa— ¢y0 €KTa rOCMOAAPIOBAHHS, IHCTPYMEHT
BIACHOTO KamiTaly SIKOTO OLIHIOETHCS, 32 TPH MOBHUX 3BITHHX Nepioau (POKH), IO MEPEAYIOTh AATi



BH3HAUCHHS CHPABCITHBOI BAPTOCTI, Ta INE AOAATKOBO 3a BIAMOBIAHHME KBapTan (miBpivydsl), SKIIO AaTa
BH3HAYCHHS CMPABSIUBOI BaAPTOCTI HE CMIBIAAAE 3 KIHIEM KAJCHIAPHOTO POKY;

MPOTHO3HUHU PIBCHb 3MIHM 1HICKCY CIOKHBUYMX LIH B YKpaiHl Ha JAaTy HA HAWOMIK4l I ATh POKIB 3a
manumu Economist Intelligence Unit (3araiapHogoctymue mocunanHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha aaTy BU3HAaUCHH: CIIPaBEeAINBOI BApTOCTi, Haganm — ViewsWire EIU;

«BApPTICTh KPCAWUTIB 34 MJAaHUMHU CTATHCTHYHOI 3BITHOCTI OaHkiB Ykpainum (0€3 ypaxyBaHHS
oBepapadTy)» 3a JAaHUMHU HBY (3araJbHOAOCTYIIHE TTOCHJIAHHS ;
https://bank. gov.ua/files/Procentlastb KR xls;

JaHi cy0’eKTa TOCMOAAPIOBAHHS IOJA0 TOTO, HACKIIBKU CTATYTHHH KaImlTal cy0 €KTa rOCIoAapIOBaHHS,
IHCTPYMCHT BJIACHOTO KAITAly SKOTO OLIHIOETBCA, OyNO HAa AaTy BH3HAUCHHS CIPABCIIHBOI BapTOCTI
c(hopMOBaHO MOBHICTIO (TOOTO, UM HE € HAa BKA3aHY JATV SKACh YACTKA CTATYTHOTO KaiTAlTy HECIUIAYCHOIO
ab0 TUMYACOBO BHIYUCHOID).

Busnauenns cnpaseonueoi eapmocmi una 0a3i mexwixu eumpamunoco nioxody. 3HAUCHHS BapTOCTI
cy0’eKkTa rOCMOJApPIOBAHHS, IHCTPYMEHT BJACHOTO KaIiTamy SKOrO OIIHIETHCS, BH3HAYAETHCS Ha 0asi
TEXHIKH BHTPATHOrO MiAX0AY, BUXoAs4H 3 ganux banancy mporo cy6’exrta rocmogaprosannsa (Dopma Nel)
CTaHOM Ha JAaTy BU3HAYCHHS CHPABCAIUBOI BAPTOCTI.

B szaranpHoMy Bunaaky take 3HaucHHs BaptoctTi FV (MII 100%) Bu3Ha4aeTbest SIK PIZHHULST MK
0aNaHCOBOIO BapPTICTIO AKTHBIB Ta 0aTaHCOBOIO BAPTICTIO BCIX 3000B’ A3aHb fK:

FV (MIT 100%) = Pszx. (1300) «baxancy — Psaa. (1595) «Yceboro no JloBroctpokosum 30008 I3aHHSIM 1
3abesmeucHasM» — Pam. (1695) «Ycvoro mo Ilorounum 3000B’s3aHHSM 1 3a0€3MEUCHHAM) —
— Psan. (1700) «30008B’s13aHHs, OB s13aHl 3 HCOOOPOTHHUMH AKTHBAMH, YTPUMYBAHUMH IS TPOAAKY, Ta
rpyHaMH BUOYTTS»

Busnauenns cnpaeeonueoi eapmocmi Ha 0a3i mexwixi 00XiOHO20 niOXody. 3HAUCHHS BapTOCTI
cy0’€eKTa rOCIOJAPIOBAHHS, IHCTPYMCHT BJIACHOIO KAMiTaly SKOTO OLIHIETHCS, HA 0a3l TCXHIKH AOX1THOTO
MAXOAY BU3HAYAETHCS, BUXOAsUM 3 Aanux bamancy uporo ¢y0’ exra rocnogaprosants (Qopma Nel) cranom
Ha JAaTy BH3HAUCHHS CIPABEIIHBOI BAPTOCTI Ta JaHHUX 3BITY npo (iHaHCcoBi pesyasratu (Popma Ne?) za 3
MOBHMX 3BITHUX HEpioau (POKH), IO NEPEAVIOTh AATI BU3HAUCHHS CIPABCAIUBOI BAPTOCTI, ab0, AKINO AaTa
BH3HAYCHHSA CHPAaBCIINBOI BapTOCTI HE CHIBHAJAE€ 3 KIHLEM KaJCHOAPHOTO POKY AOAATKOBO INE U 3a

BIAMOBIAHUH KBapTaN (IMiBPiyYs).

Ha upomy etam 3uauenns Baprocti FV (JI1 100%) Bu3HauaeThCs HUTSXOM MPSIMOI KamiTasizarii
Takoro BuMiproosaua goxoay, sk EBITDA (Eamings Before Interest, Taxes, Depreciation and Amortization,
MOKA3HUK JOXO0AY Cy0 €KTa roCciogaproBaHHs 3a NEPIOoA, 0 AOPIBHIOE PO3MIPY NPUOYTKY A0 BHPAXYBaHHS
1) BuTpaT Ha BUILIATY BIACOTKIB 33 KOPHUCTYBAHHS 3AMO3WYCHUM KAl TAIOM, 2) CYMHU MOAATKY HA MPUOYTOK
Ta 3) cyMH aMOPTH3aLIHHUX BiApaxyBaHb Ha HCOOOPOTHI AKTHUBH) 32 BIANOBIAHOI PO3PAXYHKOBOIO
craskoro kamTtamizauii s EBITDA sx:

FV (I 100% = EBITDA / R ( EBITDA ) - 3K + HA

ne: FV (AT 100%) — 3nadeHHs BapTOCTI CyO €KTA rOCMOJAPIOBAHHS, IHCTPYMEHT BIACHOTO KAmiTalIy
SKOT'O OLIHIOETHCS, BU3HAYCHHUH Ha 06a31 TEXHIKH BUTPATHOTO M AXOAY;

EBITDA - po3paxyHKOBE 3HA4YCHHS MPHOYTKY CyO €KTa TOCHMOJAPIOBAHHA, 1HCTPYMCHT BJIACHOTO
KamiTany $KOTO OLIHIOEThCI, OO BHPAXYBAaHHSI BHTPAT HA BHIUIATY BIACOTKIB 32 KOPUCTYBaHHSI
3aMO3WYCHIM  KamiTaloM, CYMH NOJATKy Ha NpUOYTOK Ta CYMH aMOPTH3aUiHMHUX BlAPaxyBaHb Ha
HCOOOPOTHI AKTHBH,

R (EBITDA) — pospaxyHnkoBa cTaBka kamitam3aiii, mo Bignosigae EBITDA;

3K — GanaHCcOBa BapTICTh CYM, BIAHECCHHX A0 3AMO3HYCHOTO KAIMTAIY,
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HA - OGanancoa BapTicTh HeomepamiiHUX (HAQTHIIKOBHX) AakTHBIB, WO HamekKarh CyO eKTy
rOCMOAAPIOBAHHS, IHCTPYMEHT BJIACHOTO KAMITAIY SKOrO OLIHIOETHCS, al¢ HE OCPyTh y4acTi B OCHOBHIM
OTICpaLIHIN JISIBHOCTI Y0 €KTa rochoJaproBaHHs Ta, BIANOBIIHO, B reHepalii soxoay (EBITDA).

3.3.5. 30606"3anus.

Kpenutopcrka 3a00proeaHicTh BU3HAETHCA SIK 3000B s13aHHSA TO1, KonH DoHJ cTae CTOPOHOI JOrOBOPY
Ta, BHACJIAOK LbOTO, HAOYBAE FOPUIHUYHE 30008 SI3aHHS CIIJIATUTH TPOIIOBI KOIITH.

IMotouni 30008’ 13amHg — 1¢ 3000B A3aHHS, K1 BIIIIOBIIAFOTE OMHIH a00 ACKIIBKOM 13 HHKUCHABCICHHUX

O3HAK:
. Kepisuuureo KY A cniogiBaerbest moracuTu 30008’ si3aHHs a00 30008’ I3aHHSI M1 JJISITa€ MOTAICHHIO
MPOTTOM ABAHAJLSTH MICSLIB MIC/ISE 3BITHOTO MEPIOAY;
J Kepisauureo KYA He mae 6e3yMOBHOrO mpasa BIACTPOUNTH HOTAIICHHSA 30008’ I3aHHS POTATOM

LIOHAHMCHIINE ABAHALSTH MICSIIB MIC/Is 3BITHOTO MEPIOAY.

[Torouni 3000B’s13aHHS BH3HAKOTHCA 32 YMOBH BIJNOBIZHOCTI BH3HAUCHHIO 1 KPUTEPISIM BU3HAHHS
3000B’ sI13aHB.

IMoxansina omiHKa MOTOYHKUX 30008’ sI3aHb 3AIHCHIOETHCS 32 AMOPTHU30BAHOKO COOIBAPTICTIO.

[Totouny kpeauTOpCEKY 3a00proBaHicTh OE3 BCTAHOBICHOI CTaBKHU BiacoTka KommaHis oniHioE 3a cyMOXO
MCPBICHOTO PaxXyHKY (haKkTypH, SIKIIO BIUIHB AUCKOHTYBAHHS € HCCYTTEBHM.

3.3.6. 32opmanns pinancosux akmueie ma 30608'sa3ano

®diHaHCOBI aKTHBH Ta 3000B'A3aHHS 3ropTaroThed, AKIO KoMmmaHia Mae IOpHINYHE NMPaBO 3A1HCHIOBATH
3aIiK BU3HAHUX y OalaHCi CyM 1 Mae HaMip a0o 3po0uTH B3aeMO3aiK, ad0 peaTi3yBaTH aKTHB Ta BUKOHATH
3000B'I3aHHS OJHOYACHO.

3.4. O0/1iKOBI MOITHKH LI00 OCHOBHHX 34C00iB Ta HeMAaTepPiaJbHHUX AKTHBIB

3.4.1. BuzHanuHsI ma OUiHKd OCHOBHUX 3Ac00ig

Kommaniss Bu3HAae MatepiajbHHA OO0'€KT OCHOBHHM 3acO0OOM, SIKIO BIH YTPUMYETBCA 3 METOH
BUKOPHUCTAHHS iX Y MPOLECI CBOEl MISIBHOCTI, HAAAHHS MOCAYr, abo JA/ast 3AIMCHCHHS aaMIHICTPATUBHHUX 1
COLIATBHO-KYJIbTYPHUX (DYHKI[IH, OUIKYyBAHUH CTPOK KOPUCHOTO BHKOPHUCTAHHS (CKCILTyaTalli) SKuUX OLIbIIe
OJHOTO POKY Ta BapTicTh Akux Oimbime 6000 rpH. (mo 23.05.2020 p.) Ta 6insme 20000 rpH. (3 23.05.2020 p.)

Ilepsicho Kommanist OLIHIOE OCHOBHI 3aco0M 3a COOIBApTICTIO. Y MOAATBIIOMY OCHOBHI 3acoOu
OIIHIOIOTHCS 32 iX COOIBAPTICTIO MiHYC OyAb-Ka HAKOMHYCHA aMOpTHU3aLis Ta OyIb-sIKI HAKOTHYCH] 30UTKH
BiJ 3MCHIICHH: kopucHocTi. CymMa HAKOMMYCHOI aMOpTH3alii Ha ATy HEPCOLIHKH BUKIIOYAETHCA 3 BATIOBOI
0aJlaHCOBOI BAPTOCTI aKTHBY Ta YHUCTOI CYMH, MEPEPAXOBAHOI 10 MEPEOIIHCHOI cyMu akTuBy. JlOOIHKa, sKa
BXOAWTE O CKJAIY BJACHOTO KaIiTany, IEPCHOCHTHCA A0 HEPO3MOILICHOTO NPHOYTKY, KOIU MPHIHHAETHCS
BU3HAHHS BIAOBITHOTO AKTUBY.

3.4.2. Illooanvuwii eumpamu.

Kommaniss He Bu3Hae B 0anaHCOBIM BapTOCTI O0'€KTa OCHOBHHX 3acO0IB BUTpPATH HA LIOJCHHC
0OCYyrOBYBAaHHS, PEMOHT Ta TEXHIYHE 0OCIyroByBaHHs 00'ekta. Lli BUTpaTH BU3HAIOTBCA B MPHUOYTKY YU
30UTKY, KOJU BOHU MOoHECeHI. B OamaHCcoBil BApTOCTI 00'€KTa OCHOBHHX 3aC0O01B BU3HAOTHCS TAKl MMOAAJIBIIL

BUTPATH, 5Kl 32J0BONBHAIOTE KPUTEPiSM BU3HAHHS aKTUBY.

3.4.3. Amopmu3sauis ocnosrnux 3acoois.
AmopTH3anis ocHOBHHX 3aco0iB PoHIOY HApaxOBYETbCA MNPAMOTIHIMHUM METOAOM 3 BHKOPHUCTAHHIM
TaKUX MOPIYHUX HOPM:

Oy i - 2%;
MAIIMHHU Ta 00JIaIHAHHS -7-15%



TPaHCHOPTHI 3acodu -17-20%
mebi - 20-33%.
1HII - 14-50%

3.4.4. Hemamepianoti axmueu

HemarepianbHi akTHBH OLIHIOIOTBCSA 32 COOIBAPTICTIO 32 BHUPAXYBaHHIM OVAb-IKOI HAKOIMHYCHOI
aMopTtu3anii Ta 6yAb-IKUX HAKONMUYCHUX 30UTKIB BiJ 3MCHIICHHS KOPUCHOCTI. AMOpPTH3aLis HEMaTepiaTbHUX
AKTHUBIB 3A1HCHIOETBCS 13 3aCTOCYBAHHAM MPAMOITiHIHHOTO MeToay. HemarepianbHl akTHBH, K1 BHHUKAIOTE Y

pe3vAbTaTi AOTOBIPHUX ab0 1HIINX IOPUAHYHHUX MHPaB, aMOPTH3YIOTBCS MPOTATOM TEPMIHY YHHHOCTI LUX
Ipas.

3.4.5. Imenuienns KOpUCHOCMI OCHOBHUX 3AC00I6 Ma HeMamepialbHUX AKMUBI8

Ha xoxny 3BiTHY maty KoMmaHis OLIHIOE, UM € SKach O3HaKa TOTrO, IO KOPHCHICTD AKTHBY MOXKE
aveHmuTHCA. KoMmanig 3MeHIIye 0anaHCOBY BapTICTh aKTHBY A0 CYMH WOTO OYIKYBaHOTO BiAIIKOXYBAaHHS,
AKIOO 1 TUTBKH SIKIIO CYMa OYiKYBAHOTO BiAIIKOOYBAaHHI aKTHBY MEHINA Bix Horo GamaHcoBoi Baprocti. Take
3MCHIICHHS HETAaHHO BH3HAEThCA B NPUOVTKAX UM 30UTKAX, SKIIO aKTHB HE OOMIKOBVIOTH 3a NECPEOLIHEHOO
BapricTio 3rigHo 3 MCBO 16. 30uTok BiJ 3MCHIICHHS KOPHUCHOCTI, BH3HAHUH /IS aKTHBY (32 BHHATKOM
ryABiTy) B momepeaHix nepiogax, KommaHis CTOpHYE, SIKINO 1 TUIBKH SIKINO 3MIHHINACS MOMCPSAHI OLIHKH,
3aCTOCOBAaHI A BU3HAUCHHS CYMH OYIKYBAHOTO BigmkoaysaHH:. [licis BU3HAHHS 30MTKY BiJ 3MCHILCHHS
KOPHCHOCTI aMOPTH3aLlisi OCHOBHHX 3aCO0IB KOPHUIYEThCS B MaWOYTHIX MEPIOAAX 3 METOK PO3MOALICHHS
neperiasHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMATHYHIA OCHOBI NPOTATOM CTPOKY

KOPHUCHOI'O BUKOPUCTAHHA.

3.5. O0J1IK0BI MOJITHKH IOAO IHIIHX AKTHBIB Ta 3000B’s13aHb

3.5.1. 3abezneuennsn

3abesneucHHS BH3HAIOTBCHA, komu QPoHa wmae TemepimHp —3aboproBaHicTh  (FOpPHIMYHY — abo
KOHCTPYKTHBHY) BHACIIAOK MUHYNIOI MOAll, iCHYE HMOBIPHICTD (TOOTO OlNbIIe MOMKIHBO, HIXK HEMOXKITUBO),
IO MOTAIICHHS 3000B'SI3aHHA BUMaraTuMe BHOYTTS PECYPCIB, KOTPI BTUIIOIOTE Y 0Ol CKOHOMIYHI BHTOAH, 1
MO3KHA JOCTOBIPHO OLIIHUTH CYMY 3000B'sI3aHHSI.

3.6. Inuii 3acTocoBaHi 00/1iK0BI MOJIITHKH, 10 € JOPEYHUMH AJIsI PO3YMiHHS NPOMizKHOT (piHAHCOBOT

3BITHOCTI

3.6.1 Jloxoou ma sumpamu

Kommaniss Bu3HAae noXiA BiO HAZaHHS TOCHYr, Kojau (abo y Mipy TOro, sIK) BOHO 33JO0BOJIbHSE
3000B s13aHHS 00 BUKOHAHHSI, ICPEAAI0YH OOILMHY MOCIYTY (TOOTO aKTHB) KIIIEHTOBI. AKTHB MICPESIAETHCS,
koyu (ab0 Y MIpY TOTO, SIK) KJIIEHT OTPHUMY€E KOHTPOJIb HAJ TAKHM AKTHBOM.

Pesymprar BH3HAuUCHHA PO3MIPY BHHATOPOAW N0 VOPABIIHHIO aKTHBaMH OQOPMIFOETBCS aKTOM
BUKOHAHUX POOIT, B IKOMY BiJ0OPaKAEThCA PO3PAXYHOK (OLIHKA) JOCATHYTHX PE3yIbTATIB HA 3BITHY AATY.

Hoxin Bix mpoxaky (piHAHCOBHX aKTHBIB BH3HAETHCA V NPUOYTKY a00 30MTKY B pasi 33J0BOJICHHS BCIX
HABCJACHUX A/l YMOB!

a) ®oux nepegae JOrOBIPHI MpaBa Ha OACPIKAHHS IPOILIOBUX MOTOKIB Bl TAKOTO (hiHAHCOBOTO AKTHBY,
0) ®oHp nepeaaB MOKYMIEBI PU3HUKK Ta ICPESBArd BiA BOJOAIHHS, OB si3aHl 3 (DIHAHCOBUM AKTUBIE,

B) 3a ®oHIOM HE 3aTHINAETRCS aHl MOJANBINA VIACTh VIIPABIIHCHKOTO NEPCcOHANy vV opMi, gKa 3a3BHYaM
MOB’s3aHa 3 BOJOAIHHAM, aHi C(QCKTHBHHH KOHTPONb 32 NPOJAHUMH (DIHAHCOBUMH 1HCTPYMCHTAMH,

IHBECTHIIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTUBAMU,
) CYMY AOXOIY MOKHA JOCTOBIPHO OLIHHTH,

1) IMOBIpHO, 110 10 POoHAY HAAIHIYTh CKOHOMIYUHI BUTOH, TIOB SI3aHI 3 ONICPALII€l0;
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Ta

¢) BuTpary, ki Oyau abo OyayTh MOHECEHI Y 3B SI3KY 3 OTICPALI €10, MOKHA JOCTOBIPHO OLIHHUTH.
JuBiAeHIN BU3HAKOTHCS JOXOOM JIHIIE Y Pasi, SKIIO:

e mpaso DoHay HA OACPIKAHHS BHILIAT 32 AUBIICHIAMH BCTAHOBJICHO,

® ¢ WMOBIPHICTB, 10 CKOHOMIYHI BUTOH, TIOB sI3aHI 3 AUBIACHIAMH, HAAIHAYTh 10 PoHAa;

® CyMy AUBIACHIIB MOYKHA JOCTOBIPHO OIIIHHUTH.

Joxin BU3HAETBCA V 3BITI IPO NPUOVTKH Ta 30MTKU 32 YMOBH BLAMOBIAHOCTI BU3HAYCHHIO TA KPUTEPISIM
BU3HaHHS. Bu3HaHHS M0X0Ay BIAOYBAETHCS OMHOYACHO 3 BHU3HAHHSM 301MBIICHHS AKTHBIB a00 3MCHIICHHS
3000B A3aHb.

Burpati — ue 3MCHIICHHS akTHUBIB a00 301MbLICHHS 3000B'S13aHb, HACIIIKOM SKOTO € 3MCHIICHHS

BJIACHOTO KamiTaly, KPiM SK VHACTIIOK 3XIHCHEHHS PO3NOAIY ASPKATEISIM BUMOT A0 BIACHOTO KaITiTay.
BusHanug BUTpar BigOYBa€ETHCS OJHOYACHO 3:
® [CPBICHUM BH3HAHHAM 3000B’43aHH: Y 301MbIICHHAM OanaHcOBOi BApTOCTI 3000B'13aHHS;, 200

® TNPUITMHCHHIM BU3HAHHS AKTHUBY YU 3MCHIICHHIM OAIaHCOBOI BAPTOCTI AKTHBY.
3.6.2. Ymoeni 30606's3anns ma akmueu.

Kommnanisn ve BH3HAae yMOBHI 3000B's3aHHS B 3BiTI npo ¢iHancoeud cran Ponay. IHdopmamis npo
VMOBHE 3000B'13aHHS PO3KPUBAETHCS, IKIIO MOMUIUBICTD BUOYTTS PECYPCIB, SK1 BTUTIOIOTH ¥ OOl CKOHOMIYHI
BUTOAN, He € BiaganeHow. Kommanis He Bu3Hae ymoBHI akTueH. Ctucna iHoOpMamisa mpo YMOBHUH aKTHB
PO3KPUBAETHCS, KOJH HAIXOIKECHHSI CKOHOMIYHUX BUTLA € HMOBIPHHUM.

4. OcHOBHI NpUNYILIEHHS, OUiHKH TA CyIKeHHS

[Tpu migroToBui mpomikHOi (iHaHcoBoi 3BiTHOCTI KoMmawnis 3miHiCHIOE OLIHKH Ta HPUOYIICHHS, SKi
MalTh BIUIMB HA CIEMCHTH NPOMDKHOI (iHaHCOBOi 3BITHOCTI, IpyHTyrRounch Ha MC®3, MCBO Ta
TayMadeHHAX, pospobneHux Komirerom 3 TnymadeHs MikHapomHoi ¢iHancoBoi 3BiTHOCTI. OIiHKH Ta
CY/UKCHHSI Oa3yrOThCS HA MONCPSAHBOMY JOCBIAI Ta IHIKX (akTopax, IO 3a ICHYHYHUX O00CTAaBHH
BBQKAIOTHCSI OOIPYHTOBAHUMU 1 33 PE3YIbTATAMU SKUX MPUHMAOTHCS CYIKCHHS 100 OANaHCOBOI BapTOCTI
aKTUBIB Ta 3000B’43aHb. X0ua I PO3paxyHKH 0a3ylOThCS HA HasgBHIA y kepiBHHUTBA Kommanii iHdopmartii
PO MOTOYHI MoAll, (PaKTHUIHI PE3YIBTATH MOXKYTh 3PCIITOI0 BIAPI3HATHCA BiX LUX po3paxyHkie. Qbmacti, e
Taki Cy[UKCHHS € 0COOIMBO BAKIMBHMH, O0IACTI, IO XapaKTCPU3YIOThCS BHCOKHM PIBHEM CKIAIHOCTI, Ta
00/1aCTi, B SKUX MPUIYIICHHS H PO3PaXyYHKH MAKOTh BEJIUKS 3HAUCHHS /IS MiATOTOBKH MPOMIKHOI (hiHAHCOBOT
3BiTHOCTI 3a MC®3, HaBe ACH] HIDKUYC .

4.1. CyaxkeHHs 1100 onepauiii, mogii a6o ymoB 3a BigcyTHocTi KoHKpeTHHX MC®3

Axmo nemae MC®3, gxuili KOHKPETHO 3aCTOCOBYEThCS [0 omepaunii, 1HmOi mogii ado yMoBH,
kepiBHULITBO KoMmaHist 3aCTOCOBYE CYMKCHHSI MiJ Yac PO3POOJCHHS Ta 3aCTOCYBAHHS OOJIKOBOI MOJITHKH,
o6 iHpopmalis Oyaa AOPEUHOK I HOTPEO KOPHUCTYBAYIB /IS MPUUHATTS CKOHOMIYHUX PIIICHb Ta
JOCTOBIPHOIO, V TOMY 3HAYCHHI, 0 (iHAHCOBA 3BITHICTE!

) MOJAa€ JOCTOBIPHO (iHAHCOBHH cTaH, (PIHAHCOBI PE3YJIBTATH AISNIBHOCTI Ta TPOLIOBI HOTOKU
®DoHay;

J BiZoOpaskae CKOHOMIUHY CYTHICTh Omepauil, IHIMX MOAiH abo yMOB, a HE NHIIC IOPHINYHY
bopmy;

J € HEHUTPaIbHOI0, TOOTO BUTBHOIO Bl VIICPEIKCHB;

J € TIOBHOIO B YCIX CYTTEBHUX ACTICKTAX.
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Ilix gac 3xificHeHHS CYIKCHHS KepiBHULTBO KOoMMaHIi MOCHNAEThCS HA MPUHHITHICTE HABSACHHUX AQJIl
JKEPE Ta BPAXOBYE iX y HU3XITHOMY MOPSIIKY:
a) Bumoru B MCD3, y sikux i7eThCs IPO MOAIOHI Ta MOB sI3aHI 3 HUMU [UTAHHS,

0) BU3HAUCHHS, KPUTCPIi BUBHAHHS TA KOHICII OLIIHKK aKTUBIB, 3000B s13aHb, JOXOIIB T4 BUTPAT Y

KonuenryaneHiit ocHOBI (piHAHCOBOI 3BITHOCTI.

Ilig wac 3piicHEHHS CyMIKEHHS KepiBHUUTBO Kommasii BpaxoBye HaWOCTAaHHIINI MOJOMKCHHS 1HIITHX
OpraHis, 10 PO3POOIISIOTh Ta 3ATBEPKYIOTh CTAHAAPTH, SIKI 3ACTOCOBYIOTh MOAIOHY KOHLCTITYAIbHY OCHOBY
JUTSL pO3pOONICHHS CTaHAApPTIB, 1HIY npodeciiHy miTeparypy 3 00Ky Ta NPUHHATI Tady3eBl MPAKTHKH, TIEHO
MipOI0, KO BOHH HE CYICPEUATh BUILC3a3HAUCHHM KEPETIaM.

Onepariii, mo He permameHTyoThCst MCD3 DoHIOM HE 3A1HCHIOBATUCH.
4.2. CyaskeHHs LIOA0 COpaBeAIuBOl BAPTOCTI akTuBiB ®oHAY

CropaBeamiBa BapTICTh 1HBECTHLIH, IO AKTHBHO OOCPTAIOTHCS HA OPraHizoBaHHX (JiIHAHCOBHUX PUHKAX,
PO3PaxoBYEThCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMCHT 3aKPHUTTS TOPriB Ha 3BiTHY gary. B
IHIIAX BHNAAKAX OLIHKA CHPABEAIMBOI BapTOCTI IPYHTYETHCH HA CYKCHHAX MO0 NEPeaOadyBaHUX
MaiOyTHIX TPOLIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHUTyalii, PH3HKIB, BIACTUBHUX PI3HUM (PiHAHCOBUM
IHCTPYMEHTaM, Ta IHIuX (akropis 3 BpaxysanHaM suMor MC®3 13 «Ouinka cipase ITHBOI BAPTOCTI».

4.3. CyaskeHHs LIOA0 3MiH CHPABEAJIHBOT BAPTOCTi (PiHAHCOBHX AKTHBIB

Kepisauirso Kommanii BBazkae, 110 0OMKOBI OLIHKH Ta MPUITYIICHHSL, SIKI MAFOTh CTOCYHOK 0 OLIHKY (DIHAHCOBHX
THCTPYMCHTIB, ¢ PHHKOBI KOTHPYBAHHS HE JOCTYITHI, € KJIFOUOBUM JHKESPEIOM HEBH3HAYCHOCTI OLIHOK, TOMY IIO:
a) BOHH 3 BHCOKHMM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIHHOM Yacy, OCKINBbKH OLIHKH
0a3ylThCd HA MPHUIYIICHHSX KCPIBHULITBA IIOAO BIJCOTKOBHUX CTABOK, BOJATHIBHOCTI, 3MIH
BATIOTHUX KYPCIB, MOKA3HHUKIB KPEIUTOCIIPOMOKHOCTI KOHTPArCHTIB, KOPUI'YBaHb i Yac OLIHKH
IHCTPYMEHTIB, & TaKOXK crieu(pivHUX 0cOOIUBOCTEH onepariii; Ta

0) BILIHB 3MIHHU B OLIIHKAX HA aKTHUBH, BLAOOPAXKCHI B 3BITI mpo (PIHAHCOBHUI CTaH, a TAKOK HA JOXOAH

(BuTpatn) MoxKe OYTH 3HAUHUM.

Ax6u kepiBamTBO KoMmaHii BHKOPHUCTOBYBAIO 1HIII MPUITYIICHHS OO BIACOTKOBHX CTABOK, BONATHIBHOCTI,
KypciB OOMiIHY BalIIOT, KPEAWTHOTO PEHTHHIY KOHTpPArcHTa, JaTH OQEpPTH 1 KOPUTYBAHb MiJ Yac OLIHKH
IHCTPYMEHTIB, OLbia ad0 MEHINA 3MiHA B OLIHIN BAPTOCTI (NIHAHCOBHUX IHCTPYMCHTIB V pa3l BIACYTHOCTI PUHKOBHX
KOTHPYBaHb Mana O iCTOTHUH BILTHB Ha BiXOOpaXeHHUH v (iHAHCOBIH 3BITHOCTI YMCTHH MPUOYTOK Ta 30UTOK.

Posymiroun Bax/IMBICTh BUKOPUCTAHHS OOMIKOBHX OLIHOK TA MPUMYIICHB MO0 CIPABCITHBOI BAPTOCTI
(hIHAHCOBHMX AaKTHBIB B pa3i BIACYTHOCTI BXIAHUX JAHHUX IOAO CHPABSIIMBOI BapTOCTI MEPIIOTO PIBH,
Kowmmnanis mnaHye BUKOPHCTOBYBATH OLIHKH Ta CYKCHHS Ki 0a3yloTeCs Ha MpogeciiHid KOMMETCHI]
npaniBHUKIB TliampremcTBa, AOCBiAI Ta MHHYIMX MOIIAX, & TAKOXK 3 BUKOPHCTAHHAM PO3PAXVHKIB Ta
MoaeJsici BapTocTi (PiHAHCOBHMX aKTHBIB. 3AMYUCHHS 30BHIMIHIX CKCIEPTHUX OLIHOK IIOAO TAKHX (HAHCOBUX
IHCTPYMEHTIB J¢ OLiHKa, fAka Oa3yeTbcs Ha mnpodecifiHii KOMIETCHIIi, JOCBIAI Ta PO3PaxyHKAX €
HEIOCTaTHBOO, Ha JyMKY KepiBHHULITBA € NPUIHATHUM Ta HEOOXITHUM.

BukopucTtanHs pi3HUX MApPKESTHUHIOBUX MPUIYIICHb Ta/a00 METO/IB OLIIHKH TAKOK MOXKE MATH 3HAMHHMA

BILUTHB Ha Mepea0adyBaHy CIPaBEATHBY BapTICTh.
4.4. CynkeHHs 100 O9iIKYBAHHX TEPMIiHIB YTPHMYBAHHSA (PiIHAHCOBHX IHCTPYMEHTIB

Kepisauurso Kowmmanii 3actocoBye mpodeciliHe cyKEHHS MO0 TEPMiHIB YTPHUMAHHS (PIHAHCOBUX
IHCTPYMCHTIB, 10 BXOAATh 10 CKIaay (hiHAHCOBUX akTuBiB. | IpodeciiiHe CyKCHHS 3a UM MTUTAHHIM [PYHTYETHCS
Ha OLHII PU3HKiB (HIHAHCOBOTO THCTPYMEHTY, HOro npuOyTKOBOCTI ¥ auHaMini Ta iHmux ¢axropax. [Tporte icHyrote
HCBU3HAYCHOCTI, SKI MOXKYTh OYTH MOB’3aH1 3 TPU3YIMHCHHAM 00IrY LIHHKX NATEPIB, MO HE € M IKOHTPOIBHAM
kepiBHuLTBY KoMmaHii akTopoM 1 Moke CyTTEBO BILTMHYTH HA OLIHKY ()iHAHCOBUX IHCTPYMEHTIB.
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4.5. BUKOpHCTAHHSI CTABOK AHCKOHTYBAHHS

CraBKka ANCKOHTY — Lic TIPOLICHTHA CTaBKA, SIKa BUKOPUCTOBYETHLCS A NICPEPAXVHKY MaHOyTHIX MOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TCMCPIINHBOI (MOTOYHOI) BApPTOCTI, siKa € 0a3010 IS BH3HAYCHHS PUHKOBOI
BapTOCTI Oi3HECY. 3 CKOHOMIYHOI TOYKH 30PY, B POJIl CTABKU AUCKOHTY € OakaHa IHBECTOPY CTaBKa AOXOAY HA
BKIIAJICHUH KaITiTan y BIAMOBLAHI 3 PIBHEM PHU3HKY NOAIOHI 00'eKTH 1HBECTYBaHHS, a0 — CTaBKa JOXOAY 3a
aNnbTCPHATHBHAMH BapiaHTAMH 1HBECTHLIH 13 31CTABISHHS PIBHA PU3UKY HA HaTy OLiHKU. CTaBKa AMCKOHTY
Ma€ BH3HAYATHCA 3 VPaXyBaHHAM TprOX (akTopiB: a) BApTOCTI rpoweil v uaci; 0) BapTOCTI HKepemd, sKi
3aMy4arOThCd I (PIHAHCYBAHHS 1HBECTHULIHHOTO MPOCKTY, fAKI BHMArarOTh Pi3HI PiBHI KOMIICHCAINI; B)
takTopy pu3uKy abo Mipy HMOBIPHOCTI OTPUMAaHHS OYIKYBAHUX Y MAHOYTHBOMY JOXOJIB.

Indopmarris, moO BUKOPUCTAHA AIS BHU3HAUCHHS CCPCIHBO3BAKCHOI CTABKH OJCpkaHa 3 OQILiHHOTO
caity HBY 3a mocumannsm: https:/bank.gov.ua/statistic/sector-financial/data-sector-financial  poszain
"BapTicTh KpeAUTIB 32 JAHUMU CTATHCTUYHOI 3BITHOCTI OaHKiB YKpainu (0e3 ypaxyBaHHs oepapadTy)”.

4.6. CyaskeHHs L1000 BHSIBJICHHS 03HAK 3HEL[iHEHHS AKTHBIB

BigHocHO (iHaHCOBHX aKTHBIB, SKI OLIHIOIOTHCA 332 aMOPTHU30BAaHOIO BapTicTio, Kommanis Ha paty
BUHHUKHCHHS ()iHAHCOBUX aKTHBIB TA HA KOKHY 3BITHY JaTy BU3HAYAE PIBEHb KPSAUTHOTO PU3HKY.

Kommnanis BH3Hae peseps mix 30UTKU I OUIKYBAHHMX KPEAUTHHX 30HMTKIB 32 (DJIHAHCOBUMHU AKTHBAMH, SKI
OLIHIOIOTHCS 33 AMOPTHU30BAHOKO BAPTICTIO, Y PO3MIPI OUIKYBAHMX KPEAUTHUX 30HTKIB 32 BECh CTPOK [ii (hHAHCOBOTO
aKkTUBY (IpH 3HAYHOMY 30LIBLICHHI KPEIUTHOTO PU3HKY/INS KPEIUTHO-3HELIHEHUX (DIHAHCOBUX aKTHBIB) abo

12-MicSYHUMH O4IKYBAHUMH KPEIUTHUMU 30UTKaMHU (Y pa3l He3HAYHOTO 3POCTAHHS KPSIUTHOTO PH3HKY).

3a3BHUal O4IKYETHCS, O OYIKYBaHI KPSIUTHI 30MTKH 3a BECh CTPOK Al MArOTh OYTH BU3HAHI J0 TOTO, SIK
(iHaHCOBHI IHCTPYMEHT CTAHE MPOCTPOUYCHUH. K MPaBHIIO, KPEAUTHHHA PU3HK 3HAYHO 3POCTAE IIE A0 TOTO,
AK (piHAHCOBUI IHCTPYMEHT CTaHE NPOCTPOUCHUM abo Oyae MOMIUCHO 1HINI YHHHHUKH 3aTPUMKH ILIATCKIB, IO
€ cneunIYHAMH JUTs IO3WYATbHUKA, (HAIPHKIAL, 3A1HCcHEHHS Moaudikauii abo pecTpyKkTypr3arii).

Kpenutauii puzuk 3a ¢iHAHCOBUM 1HCTPYMEHTOM BBRJKAETHCS HHU3BKHM, SKINO (HiHAHCOBHH 1HCTPYMEHT
Ma€ HU3bKUH PU3HK HACTAHHS A¢(ONTY, MO3UUATBHUK MAa€ MOTYKHIA MOTEHLIAI BUKOHYBATH CBOi JOTOBIpHI
3000B'I3aHHS ILIOJO TPOLIOBHX TMOTOKIB Y KOPOTKOCTPOKOBIM NEPCIICKTHBI, & HECIPHATIHNBI 3MIHH B
CKOHOMIYHHX 1 JITOBHX YMOBaX V JOBTOCTPOKOBIM NEPCHCKTHBI MOXKYTh 3HU3UTH, alc HE 0ODOB’ A3KOBO
30ATHICTH MO3HYATPHUKA BUKOHYBATH CBOi 3000B'13aHHS [OJ0 JOTOBIPHUX IPOIIOBHUX MOTOKIB.

DiHaHCOBI 1HCTPYMEHTH HE BBRXKAIOTHCS TAKUMH, IO MAKOTh HH3BKHH KPCAWTHHH PH3MK JIHINC HA
MACTaBl TOro, MO PU3UK AedOATY 32 HUMH € HIDKYHM, HDK PHU3UK AedonTy 3a iHIMHMH (PIHAHCOBHUMH
iHcTpyMeHTaMu PoHAy a00 Hi’k KPEIUTHUH PH3HUK FOPUCTUKIIL, B ki DoHI 3A1HCHIOE AiSTTBHICTS.

OuikyBaHi KpeAUTHI 30UTKH 32 BECh CTPOK Ali HE BH3HAIOTHCS 32 (PIHAHCOBUM 1HCTPYMEHTOM MPOCTO HA
MiACTaBl TOTO, IO BiH BBAXKABCS 1HCTPYMCHTOM 13 HU3bKHM KPEAWTHHM PH3UKOM Y TIONIEPEAHBOMY 3BITHOMY
MEPIOi, e HE BBAXKAETHCSA TAKMM CTAHOM Ha 3BiTHY Jary. ¥ Takomy Bunanky Kommanis 3'scoBye, uu mano
MICIIC 3HAYHE 3POCTAHHS KPEIUTHOTO PHU3HKY 3 MOMEHTY IEPBICHOTO BU3HAHHA, 4 OTKE UM IMOCTana norpeda
V BH3HAHHI OYiKYBAHHUX KPEIUTHHX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KPpeAUTHI 30UTKH B1A00OpakaroTh BIacHI ouikyBaHHS DOoHAY 11010 KPESIUTHHUX 30UTKIB.

5. Po3kputTs iHopMawii 1040 BUKOPHCTAHHS CHPABEAIHBOI BAPTOCTI
5.1. MeToquKH OL[iHIOBAHHS TA BXiIHI JaHI, BAKOPHCTAHI JJI51 CKJIAJAHHSI OLIIHOK 32 CHPABEIJIHBOI BAPTICTIO

Kommnanis 3ailicHIOE BUKIIOUHO OE3MEPEPBHI OLIHKH CHPAaBCIIMBOI BAPTOCTI aKTHBIB Ta 3000B s3aHb,
TOOTO Taki OiHKH, sKi BUMararotecst MC®3 9 ta MC®3 13 y 3BiTi po ¢iHAHCOBUI cTaH Ha KIHELb KOKHOTO
3BITHOTO NEPIOAY.
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Krnacu aktusis ta MeTton
3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nami
CIIPABC JTHBOO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)
I'potoBi komTH IlepBicHa Ta mogasnbina OIiHKA PunkoBHii Odiuiiini kypcu HBY
I'POLIOBHX KOIITIB 3A1HCHIOETHCS 32
COPaBEATHBOIO BAPTICTIO, SKa
JIOPIBHIOE IX HOMIHAJIBHIH BAPTOCTI
Incrpymentn [lepBicHa oriHKa IHCTPYMEHTIB Punkosnit Odiwuiitni Oip:koBi KypcH
Karitamy KarmTany 3A1HCHIOEThCA 3a X ButpatHuii | opraHizaTopis TOpriB Ha
CIIPABEIITUBOIO BAPTICTIO, SIKA JoxigHui JATy OLIHKH, 32 BIACYTHO-
3a3BHYAl JOPIBHIOE LiHI orepari, B CTi BH3HAYCHOTO OipKO-
X0 sKOi OYB OTPUMAHHUI AKTHUB. BOrO KYpPCY Ha JaTy OLiH-
[Tomanema owiHKa IHCTPYMEHTIB KH, BHKOPHCTOBYIOTBCS
KaImTany 341HCHIOETbCS 3a LIHH 3aKPUTTA OIP’KOBOTO
COPaBEATHBOIO BAPTICTIO HA AATY Toprosoro ausi. Jasni mpo
OILIHKH. BYHHCHI MMPABOYUHHU 11032
($hoHIOBOKO OiPHKOIO:
BapTICTh AKTUBIB
eMiTeHTa (I AMPUEMCTBA),
HWOT'O YHCTI AKTHBH,
PE3yabTaTH JisSIbHOCTI,
IpyIa pU3HKY
Krnacu aktusis ta MeTton
3000B I3aHb, OIIHKH
OLIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nami
CIIPABC JTHBOO JTOXITHHH,
BaPTICTIO BHUTPATHUI)
HebiTopepka [lepBicHa omiHka AeOITOPCHKOT Hoxigauit | KontpaktHi ymoBH,
3a00proBaHiCTh 3a00proBaHOCTI 3AIHCHIOETHCS 3a WMOBIPHICTh MOTAIICHHS,
COPaBEATHBOIO BAPTICTIO, KA OYiKyBaHI BXiJHI IPOIIOBI
JOPIBHIOE BAPTOCTI MTOTAIICHHS, TTOTOKH
TOOTO CYMI1 OHiKYBaHHUX
KOHTPAKTHUX I'POLIOBUX MOTOKIB HA
gaty owiHkd. [Ticst mepBiCHOTO
BU3HAHHA NOJAITBINA OLI HKA
JebiTopcbkoi 3a00proBaHocTi
B1AOYBA€ETHCH 32 aMOPTHU30BAHOIO
BapPTICTIO.
[Torouni [lepBicHa omiHKa MOTOYHUX Burparauii | KonrpaxTai ymoBH,
30008’ sI3aHHS 3000B’43aHb 3IHCHIOETBCS 32 HWMOBIPHICTb MOTAIICHHS,
BapTicTio morameHHs. [loganeina O4IKYBaHI BUXI/IHI
OLIIHKA MOTOYHUX 30008’ s13aHb IPOIIOBI TOTOKH
3O1HCHIOETCA 32 AMOPTH30BAHOIO
co01BaPTICTIO.

5.2. BoiiuB BHKOpHCTAHHS 3aKPHTHX BXigHux aaHux (1-ro ta 3-ro piBHS) JJisi NEPIOAHMYHHX OLIHOK

cHpaBeAIHBOI BAPTOCTI HA MPHOYTOK 200 30HTOK

VY peaynprati 3MiH Ta OYIKYBAaHUX BXIJHHUX IPOIIOBUX MOTOKIB (maHi 1-ro piBHs iepapxii) (m. 6.5, m. 6.7)
Oy710 BU3HAHO 3HELIHCHHS JOBIOCTPOKOBHX Ta NMOTOYHHX (PIHAHCOBHX 1HBECTHLIN Ha cyMy 21 Tuc. rpH, mo
a3MeHmuno npudytok ®onay 3a 3eiTHHUI nepiox 2021 poky Ha IICHTHIHY CYMY.

3MiH Ta OYIKYBaHUX BXiZHHX I'POLIOBHX MOTOKIB (maHi 3-ro piBHA iepapxii) ®oHay 3a 3BiTHUI mepiox
2021 poky He BiAOYBANOCH.
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5.3. PiBeHb iepapxii cipaBeaAIHBOI BAPTOCTI, J0 SIKOI'0 HAJIEKATH OLIHKH CIIPABEJJIHBOI BAPTOCTI

muc. epH.

Knacu axtusis ta
30008 sI3aHb,
OLIIHEHUX 3a

CIIPaBE ITHBOIO
BapTICTIO

1 piBeHn
(T1, 110 MarOTH
KOTHUPYBaHHSI, Ta
CIIOCTCPEIKY BaHI)

2 piBeHb
(T1, 110 HE MAIOTH
KOTHPYBaHb, aJ1¢
CIIOCTCPEIKY BaHI)

3 piBeHb
(Ti, 11O HE MAOTh
KOTHPYBaHb 1 HE €
CIIOCTCPEIKY BAHUMH)

Ycnoro

2021 2020

2021 2020

2021 2020

2021 2020

Hara omHku

30.06.21 | 31.12.20

30.06.21 | 31.12.20

30.06.21 | 31.12.20

30.06.21 | 31.12.20

Hosroctpokosi
(hiHaHCOBI
IHBECTHLIL

51 81

36 36

87 117

HJeGiTopcpka
3a00ProBaHICTh 3
HAPaAXOBAHUX
JIOXO1B

IHma norowuna
JaeOITOpchKa
3a00ProBaHICTh

IMorouni
(hiHaHCOBI
IHBECTHLIL

77 79

77 79

I'poriosi korrru

144 133

144 133

5.4. IlepemiluenHst Mizk 1-mM Ta 3-M piBHAMH i€papxii cnpaBeAIHuBoi BAPTOCTI

VY 3BiTHOMY mnepionl mepeBeacHb MK 1-M Ta 3-M piBHAMH iepapxii

B1AOYBaIOCH.

CIIPaBEIIMBOI BApTOCTI HE

5.5. Pyx aKTHBIB, 110 OLIIHIOIOTHCS 34 CHPABEAJIHBO BAPTICTHO 3 BHKOPHCTAHHSIM BHXIAHHX JaHHX 1-ro

Ta 3-ro piBH# iepapxii

muc. epH.
Knacu akrusis,
OLIIHEHUX 3a
3anuiku 3amuimKu
CIIPABEATHUBOIO [Mpunbdanns .
BAPTICTIO 3 CTaHOM Ha (mpoac) CTaHOM Ha IMpuviTka
31.12.2020 30.06.2021
BUKOPHUCTAaHHAM 3-TO
piBH iepapxii
ITorouni 1HBECTHLNT 79 -2 77 -2 (BUTpaTH BiJ MPOBCACHHS
VIIHKH LIHHUX nanepis (1. 6.7
[TprmiToK)
HoBrocrpokosi 117 -11 87 -12 (BuTpaTu circaHHs 0O
(iHaHCOBI 1HBECTHIIII -19 npoaaxy (GpiHAHCOBUX
IHBECTHIIIH)
-18 (Butparu Bix NpOBEACHHSA
VIIHKH [IHHAX manepis (1. 6.5
[TprmiToK)
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5.6. Inui po3kpurts, o BumMarartscss MC®3 13 «Ouinka cnipaBenveoi BapTocT»

CnpaseymiBa BapTicTh (HiHAHCOBUX IHCTPYMCHTIB B HOPIBHSHHI 3 iX 6a1aHCOBOIO BAPTICTIO

muc. epu.
Krnacu akTuBiB Ta . .
\ . banancosa BapricTh CopaeennuBa BapTicTh
30008’ s13aHb, OIIIHCHUX 34
CIIPaBE ATUBOKO BapTiCTIO 2021 2020 2021 2020
Hara omiHku 30.06.21 31.12.20 30.06.21 31.12.20
JoBrocTtpokosi (hiHAHCOBI 87 117 117 117
IHBECTHLIT
HeGitopcbka 3a00proBaHicTh 1 2 2 2
3 HAPaXOBAHUX JOXO/IB
Inma norouna aebiTopcbka 2 - 2 -
3a00ProOBaHICTh
[orouni ¢inancosi 77 79 79 79
IHBECTHLIT
I'porioBi kowmTH 144 133 133 133

Kepiaurso Kommanii BBajkae, o HABSACHI PO3KPUTTS IMOA0 3aCTOCYBAHHS CHPABSAJIUBOI BApTOCTI €
JOCTaTHIMH, 1 HE BBaXKA€, IO 32 MEKaMH NPOMDKHOI (iHAHCOBOI 3BITHOCTI 3ATMIINNACH OVIb-SKa CYTTEBA

iHpOpMaLis IMOJO 3aCTOCYBAHHS CHPABCIIMBOI BAPTOCTI, SKA MOXKE OYTH KOPHCHOK A1 KOPHCTYBAdiB

MPOMIXKHOI (h1HAHCOBOI 3BITHOCTI.

6. Po3kputTs iHopmauii, 1110 MiATBEPAXKY€E CTATTI MOJAHI Y (PiHAHCOBHX 3BiTAX

6.1. Inuui goxoaH, iHII BUTPATH

MUC. 2pH.
Inwi poxoan 30.06.2021 30.06.2020
Joxoau BiA AOOIIHKH IHHUX MATCPIB 13 2
Joxoau Bia mpoAaKy LIHHUX MATCpiB 9 23
Bcboro iHIIHX A0X0AIB 22 25
Inwi BuTpaTH 30.06.2021 30.06.2020
Butpary Bif YIIHKH LIHHUX NANCpiB 30 9
Butparu Big npoaaxy LiHHUX Manepis 12 25
Bceboro iHmmx BuTpar 42 34
6.2. AaMiHicTpaTHBHI BUTPATH

MUC. 2DH.
AAMIHICTPATHBHI BUTPATH 30.06.2021 30.06.2020
Bunaropopga aenosurapHoi ycTaHOBH 4 3
Bunaropoga aynuropy 15 15
Bunaropoga Toprosio - -
Butparu noB’g3aHi 13 3a0e30CUCHHAM JiSUTBHOCTI 2 2
Bunaropoma KYA 2 1
Bceboro agMiHicTpaTHBHHX BHTPAT 23 21
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6.3. @iHaHCOBI 10X0AH TA BUTPATH

muc. epu.
DiHaHCoOBI J0X0AH 30.06.2021 30.06.2020
Hoxin Bix BIACOTKIB HA CTPOKOBOMY ACTIO3UTHOMY PaxXyHKY B OaHKY 5 8
Hoxix Big OOproBux IIHHUX MANCPiB 6
Bceboro dinancoBux 1oxoais 11 8
@PiHaHCOBI BUTPATH 30.06.2021 30.06.2020
Bcevoro ginancoBux BUTpAT - -
6.4. Inuii onepauiiivi A0X0aH Ta BUTPATH

MUC. 2PH.
Iniui onepauiiini xoxoau 30.06.2021 30.06.2020
Joxoau koMmeHcarlii BUTpaT mo 00CIyroBYBAHHIO 11 5
Bceboro iHmmx onepauiiHHX K0X0AIB 11 5
Inwii onepauiiini BUTpaTH 30.06.2021 30.06.2020

Beboro iHmmx onepanjiiHuxX BUTpAT

6.5. MiHAHCOBI AKTHBH, W0 OUWIHIKTHCI 34 CHPABEAJHBOI BAPTICTH), 3 BIZOOPANKEHHSIM PE3yJIbTATY

nepeouiHKH y npulyTKy a0 30uTKY

Hosrocrpokosi ¢inancosi ineectuii ®onay cranom va 31.12.2020 p., 30.06.2021 p.:

muc. epH.
30.06.2021 31.12.2020
Hosroctpokosi GiHAHCOBI IHBECTHLI] 87 117

VY 3B'13Ky 13 3MIHOIO GipyKOBHX KYPCIB, MPOAAKEM, 3YIIMHCHHAM 00Iry LIHHUX HAaIrepiB, BUKYIIOM LIIHHHX

nanepis craHoM Ha 30.06.2021 poxy Komnaniero 6yno nepeonineHo (iHAHCOBI iHBECTHLIT Ta BIXOOPAXKEHO iX

3a CIpaBeITHBOK0 BAPTICTIO.

Ho cknaxy moBrocTpokoBux ¢hiHAHCOBUX IHBECTHUIIH POHIY BIIHECCHO!

2PH.
KinekicTn .
HajimenyBaHHA Buz HIHHHX Bincorox
. IIHHHUX . BoJsioginnsg, | 30.06.2021 3mina 31.12.2020
eMITEHTA . nanepis, o
nanepis o
IIT.
ég;gﬂlﬁﬁégfgf‘g‘;lz) aKuis 13 000 0,0092 11 050 0 11 050
TTAT «3anopirorsio0IcHeproy .
(k01 €Z[P1‘1[OOY 00130356) am 2500 0 0 0 0
ITAT «Motop Ciw» (ko . 21578
€JIPTIOY 14307794) aKuig 4 0,0002 0 (mepeoninka 21578
AKTHBY)
22TTAT «Hadroximix
ITpuxapnarrsa» aKITist 212 0,0152 53 0 53
(xo1 €IPTIOV 00152230)
lé[ﬂAl;F 1‘}%{5}0{011%1){3» (xom AKIS 6 181 0,0007 7 417 0 7417
AT
«XMETBHUIBKOOICHEPTO» aKITist 348 0,0003 4 698 0 4 698
(xo1 €IPTIOY 22767506)
g{gézpl‘gg;f‘;‘f‘s‘gm 66) aKuis 60 000 0 6078 0 6078
[IpAT «SlcuniBchKHI
KOKCOXIMIYHHIA 3aBOT» aKIis 2 500 0,0007 300 0 300
(xo1 €IPTIOY 00191035)
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KisnbkicTh .
HajimenyBaHHA Bun IIHHHX Biacorox
. WiHHHX . BoJioainns, | 30.06.2021 3mina 31.12.2020
eMiTeHTAa . nanepis, o
nanepis o
1T,
TMpAT -11 000
«[IpukapnarrsaobneHepro»| axuis 5505 0,0027 11020 (pomazk 22 020
(xog €JIPTIOY 00131564) AKTHBY)
g{zﬁgﬁgﬁg‘ff’gg’;{;‘gg) aKis 21 400 0,1993 5350 0 5350
IMpAT «ABIHBEB EDEC
Yxpaina» aKIsa 58 000 0,0006 11 600 0 11 600
(xox €JIPTIOY 30965655)
E{ggggﬁg‘;"g?%‘;‘;‘% aKutis 2 600 0,0012 3124 0 3124
E{g&%ﬁg@,“%ﬁ;& o) @wuin 1 700 0,0001 510 0 510
g{zﬁgﬁﬁ\gg 00191164y X 7523 0,0021 3723 0 3723
+2 602
g{g&;ﬁ‘g‘?g& 5300)| < 40 0,0001 10400 | (mepeouinka | 7 798
AKTHUBY)
AT «YaciBospcbkuit
BOTHCTPHUBKHI KOMOIHAT» |  akmis 150 0,0003 300 0 300
(xox €JIPTIOY 00191773)
[IpAT «3anopixkcpruit
abpa3uBHHI KOMOIHAT aKwis 10 000 0,0132 500 0 500
(xox €JIPTIOY 00222226)
ITAT «py:xkiBChKHit
MaIHOOY AIBHUH 3aBOI» aKmia 5 998 0,0029 0 0 0
(xox €JIPTIOY 00165669)
[IpAT «CnaByTchkuit
COJIOZOBHH 3aBOI) aKuis 1480 0,006 10 487 0 10 487
(xox €JIPTIOY 00377733)
BAT
«TeproninbOGICHEPro» aKwis 1400 0,0023 0 0 0
(xox €JIPTIOY 00130725)
ITAT «bpom» .
(ko CIIII;HOY 05444552) XL 7200 0,0101 0 0 0
Bceworo - - - 87 413 117 389

Hosroctpokosi (iHaHCOBI 1HBECTHLIT (AKIIli €MITCHTIB) OOIIKOBYIOTHCS 3a CIIPABSIIUBOIO BAPTICTIO, SIKA
OLIHIOETbCA 3a MIHIMaTbHUM OQiiHHEM OipKOBHM KypcoM Ha maty ouiHku (1-Ui piBeHp iepapxii) cepex
OpraHizaTopiB TOPTiB, Ha IKUX BLAOYBAETHCA OOIT TakuX LIHHKX nanepis. CopaseaauBy BapTicTh (iHAHCOBHX
IHBECTHIIIH, IOJ0 SKUX OPraHi3aToOpy TOPTiB HE BCTAHOBHIIN OIPXKOBUI KYPC, OLIHIOETBCS 3riTHO PHHKOBUX
IiH TakuX (PIHAHCOBHX 1HCTPYMCHTIB HAa BTOPUHHOMY PUHKY LIIHHUX marepis (3-i piseHb iepapxii). Ctanom

Ha 30.06.2021 poxy moeroctpokosi (iHaHCOBI IHBEeCTHLII Oyau YIiHEHI v po3mipi 19 Tuc. rpH.

Jna BuzHaueHHA CHpaBeAnuBoi BaprocTi (iHaHcoBux akTuBiB KoMmanig 3acTocoBye METOIH,
nepeadaucHi MC®3 13 «OuiHka cnpaBexauBOi BapTOCTI», 30KPEMa, OLHKH CIPABCAIUBOI BapTOCTI 3a
JOTIOMOTO 1€papxii CIPaBeIIUBOI BAPTOCTI, KA BiAOOpaskae 3HAYVINICTh BXIJHHUX JAHUX, BUKOPHCTAHUX
MPY CKNIAJAHHI OLIHOK. lepapxis crpaBeamuBoi BAPTOCTI Ma€ Taki PiBHI:

a) IIHK KOTHUPYBaHb (HCKOPWUIOBaHI) HA AKTHMBHHUX PHUHKAX IS 1ACHTUYHHUX aKTHBIB a00 3000B's3aHb

(piBeHs 1);

0) BXigHI JaHi, 1HIOI HIK [IHA KOTHPYBaHb, IO VBIMIUIN V PiBEHb 1, Ki CIIOCTEPIrarOThCd A1 AKTHBY
abo 3000B'13anHS ab0 mpsMo (ToOTO sIK IiHH), a0 OMOCEPEAKOBAHO (TOOTO OTPHUMAHI HA MIACTABI I[iH)
(piBeHb 2);
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B) BXIAHI JaHl JJs aKTHBY 4Yd 3000B'I3aHHS, IO HE IPYHTVIOThCS HA JAHUX PHHKY, SKI MOMKHA
crocTepiraTy (HECOCTePEIKHI BXIAHI JaHi) (PiBCHB 3).

Kowmmanisn pokmazae 3ycuiab 1 MAKCHMANTBHOTO BHKOPHCTAHHS JKepen, nepeadadeHux piBHEM 1 Ta
piBHEM 2 1 MIHIMI3VE 3aCTOCYBAHHS JAHHMX PiBHA 3 (V pasi BIACYTHOCTI BIAKPUTHX JAHHUX 3 MEPIIUX JBOX
PIBHIB JKEPEN).

6.6. I'pomioBi KoLuTH

Cranom Ha 30.06.2021 p. Ha MOTOYHOMY PaxXyYHKY Ta ACHO3ZHUTHHX PAaxXYHKAX y OAHKIBCHKHX YCTaHOBAX
OOJIKOBYIOTBCS 32 HOMIHAIBHOIO BapTICTIO TPOIIOBI KOIITH HA cyMy 144 Tuc. rpH., craHoM Ha 31.12.2020 p. —
133 tuc. rpu. [lotounnii paxyHok Bigkpurto y 30epirada aktusiB ®onay AT «VHIBEPCABAHK» (m. 7.3.1
[TprmiToK).

6.7. PiHAHCOBI AKTHBH, L0 OUIHIITHCS 30 AMOPTH30BAHOK COOIBAPTICTHO
Cranom Ha 30.06.202]1 poxy eKBIBaJCHTH TPOIIOBHX KOIUTIB HAa CyMy 125 THC. rpH. YTPHMYIOTBCH V
BUIILA1 OAHKIBCHKHUX IEMO3UTIB |

e AT «VYxpekcimbaHK» - 22 THC. TPH., IPOLICHTHA CTAaBKA, 32 IKOK HAPAXOBVIOTHCS MPOLICHTH HA
TpaHu, y poamipi 6,50 % piuHHX;

e AT «YkpekciMOaHk» - 8 THC. TPH., IPOLICHTHA CTABKA, 33 SKOK HAPAXOBYIOThCS NMPOLICHTH HA
TpaHm, y poamipi 6,50 % piuHuX;

e AT «lgeabank» - 30 THC. IPH., MPOLICHTHA CTABKA, 32 SKOK HAPAXOBYIOTHCS MPOLICHTH HA TPAHLI,
y po3mipi 7,25 % piuHux;

o AT «Omanbank» - 20 TuC. TPH., NPOLICHTHA CTABKA, 3a SKOK HAPAXOBYIOTHCS MPOLCHTH HA
Tpanm, y poamipi 5,00 % piuHuX;

o AT «Omanbank» - 10 Tuc. TpH., MPOLCHTHA CTABKA, 3a SKOK HAPAXOBYIOTHCS MPOLCHTH HA
Tpanm, y poamipi 5,00 % piuHuX;

e [IAT «Ab «Yxprazdank» - 30 THC. IpH., IPOLICHTHA CTABKA, 32 KO HAPAXOBYIOTHCS MPOLCHTH
Ha TpaHm, y poamipi 7,00 % piuHux;

e AT «YHIBEPCAJIBAHK» - 5 THC. IpH., IPOLICHTHA CTABKA, 32 SKOK HAPAXOBYIOTHCS MPOLICHTH
Ha TpaHw, y poamipi 9,00 % piuxux.

I'pomioBi kot Ha ACMO3UTHOMY PAXYHKY PO3MIIICH] V OaHKaX, KU € HAXIHHUML.

3a JaHUMH PEHTHHTY HAAIMHOCTI OAHKIB, IO 3A1HCHIOETHCS PEHTUHIOBUM arcHTCTBOM, SIKE BHECCHE 10
HepxasHoro peectpy ynoHoBaskeHux perituarosux areHrcTs HKLTI®P, Ganku MaroTh KpeaAuTHHE peHTHHT
crabinpHuil iHBecTHIHOTO piBHs (. 7.3.1 Ilpumitok). BpaxoByiouu To¥ (akTt, mo CTPOK PO3MIIICHHS
KOIUTIB HAa JCTIO3UTHOMY PaxyHKY € KOPOTKOCTPOKOBHH (X0 6-X MICALIB), OHIKYBAaHUN KPCAMTHHH 30HTOK
®doHAy BU3HAHUI MPU OLIHI( LHOTO (hIHAHCOBOTO AKTHBY CTAHOBHUTDH «0».

Ho cxnaay norounux ¢inancosux iHBecTHIIH ®onny cranom Ha 31.12.2020 p., 31.12.2019 p. BizHEeceHO:

muc. epH.
31.12.2020 31.12.2020
[Torouni ¢inancoBi iHBECTHII] 77 79

Ho cknaay motounux ¢iHancoBux iHBeCTULIH POHAY BIAHSCCHO 00Iiralli BHYTPIIITHBOI JCPKABHOT MO3HKH
eMiTeHTOM sIkux BUcTynae Minicreperso PinaHciB Ykpainm:

- (UA4000204002) Hominanom 1 000 rpH. y KiAbKOCTI 22 1IT. po3Mip KYNOHHOTO miatexy 85,00 rpH.
HOMIHA/IbHUH piBeHB A0oXigHOCTI 17,00 %.

- (UA4000204556) nominamom 1 000 rpH. y kinpkocTi 25 mT. po3mip KynoHHOro miatexky 82,10 rpH.
HOMIHA/IbHUH piBEHB A0XIiTHOCTI 16,42 %.
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- (UA4000204572) nominanom 1 000 rpH. y kinpkocti 25 wt. po3mip kynonHoro miatexy 80,30 rpH.
HOMIHA/IbHUH PiBEHB A0XIHOCTI 16,06 %.

muc. epH.
Cepist Bunmycky LI 31.12.2020 3mina 31.12.2020
OOGmiramii BHYTpilHBOi AepxasHoi mozuku UA4000204002 23 -1 24
OOGuniramii BHYTpilHBOi aeprxasHoi mozuku UA4000204556 26 - 26
OOGuniramii BHYTpilHBOI aeprxasHoi mozuku UA4000204572 28 -1 29
Bceboro 77 X 79

Indopmaria npo obmiranii BHYTPIIIHROI AepkaBHOI o3uku ctaHoM Ha 30.06.2021 p., 31.12.2020 p.:

MUc. epH.
T . BiacoTrkoBa cTaBka
Cepis Bunycky LT cprn (HOMiHAJIbHH 30.06.2021 | 31.12.2020
MOralCcHHA .
piBeHb)

OBJIIT UA4000204002 11.02.2022 17,00 23 24
OBJIIT UA4000204556 17.11.2021 16,42 26 26
OBJIIT UA4000204572 03.08.2022 16,06 28 29

Bcboro X X 77 79

Cmpaseanusa BapTicte OoproBux winaux nanepis (OBJIII) owiHrerscs 3a MiHIMATBHUM O(IIIHHIM
OlpsKOBUM KypCOM Ha Aary ouinkd (1-i piBeHb iepapxii) cepe] OpraHi3aTopiB TOPTIB, HA SIKUX 3M1HCHIOETHCS
0O0IT TaKUX LIIHHUX NarepiB.

Copaseanusa BapticTs Ooprosux minaux nanepis (OB/IT) momo skux HE BCTAHOBHIN OIp:KOBUE KypC,
OIIIHIOETBCS 3 YPaXyBaHHSIM JOXIAHOCTI [0 TOTAILICHHS, BHUXOASYH 13 3HAYCHHS OCTAHHBOI CIIPABEIIHBOI
BapTOCTi Takoro LiHHoro namnepy (1-i piBeHs iepapxii).

HanHi winHl nanepu MaroTh pedTHHr B- 3 mporHozom crabinpHUI (JeTanbHUE aHami3 HAaBEACHO Y
mpumitii 7.3.1). QuikyBanuit kpeautHuil 30uTok KoMmaHi€r0 BU3HAHUEM TPH OLIHII HBOTO (HiHAHCOBOrO

AKTUBY CTAHOBUTE «0».

OOmiramii BHYTPIIIHBOI ACPKABHOI MO3UKU XapaKTCPHU3YIOTHCS BHCOKOIO JIIKBIIHICTIO HA PHHKY LIIHHHX
nanepiB Ykpainn. LliHHI manepu MokHa MPoAaTH v OVIb SKHI Yac 32 PUHKOBOIO BAPTICTIO.

MinicrepcTBO (iHAHCIB TapaHTYe CBOEYACHE MOTAIICHHA Ta BHUILIATY 33 OOMIramisiMH BHYTPILIHBOTO
JeprKaBHOTO OOPTY BIAMOBITHO A0 YMOB BHITYCKY Ta HE3JIC)KHO BiJ PO3MIPY CYMH BKJIAJACHb.

HebiTopchka 3a60propaHictb

muc. 2p.
30.06.2021 31.12.2020

HeGiTopcbka 3a00proBaHiCTh 3 HAPAXOBAHUX 1 2

JOXO/IIB

Inmma motouna Ae0iTOpCchka 3a00ProBaHICTh 2 -

banancosa BapTicTh Bchoro 3 2

Jebitopchka 3a00pProBaHiCTh 3 HAPAXOBAHUX JOXOAIB BKIIOUYAE HAPAXOBAHI, aJI¢ HC BUILIAYCHI BIACOTKH
0aHKY 3riJHO JOTOBOPIB ACTIO3UTHOTO BKIAAY.

IMpoctpoucHa AeOiTOpCHKA 3a00PTOBAHICTH BIACYTHS.
6.8. Baacuuii kamitan

Cranom Ha 30 yepsHs 2020 poky, 31 rpyans 2020 poky 3apeecTpoBaHHUH KamiTal CKIaaas 355 THC. TPH.
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CTpyKTypa BIaCHOTO KamiTaly:

muc. 2pu.
30.06.2021 31.12.2020
CraryTHUH KamiTal 355 355
Heposnoainenuii npudyTok (HCHOKPUTHI 30UTOK) (26) (5)
Heomauenwuii kamitan 4) 4)
BunyucHnii kamitan (16) (16)
Bceboro BiaacHuii kamitan 309 330
6.9. ToprosesbHA Ta iHIIA KPeJUTOPCHbKA 3200pProBaHicThL
muc. 2pu.
30.06.2021 31.12.2020
ToprosenbHa KPeIUTOPCHKA 3a00PTOBAHICTh 2
Bceboro kpequTopchka 3a60proBaHicThb 2 1

7. Po3kpurTs iHwoi ingopmanii
7.1 YmoBHi 3000B's13aHHS.

7.1.1. Cyooei nozoeu

[Ipotn ®oHny HEMae CyI0BUX MO30BIB.

7.1.2. Onooamkysaunns

Bracai10k HAsBHOCTI B YKPAIHCHKOMY TMOJAATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKI JO3BOJISIOTH OLIBII
HDK OJUH BapiaHT TIYMAYCHHS, a4 TAKOXK UEPE3 MPAKTHKY, IO CKJIanacsd B HECTAOITBHOMY C€KOHOMIYHOMY
CCPEIOBHIL|, 3a SIKOI MOJATKOBI OPraHU JOBLIBHO TIyMa4yaTh aClCKTH CKOHOMIYHOI TISJIBHOCTI, V pasi, SIKIIO
MOJATKOBI OTPaHH MIAAAAYTh CYMHIBY MECBHC TIYMAYCHHS, 3aCHOBAHE HA OLIHIN KCPIBHULTBA CKOHOMIYHOI
mistibHOCTI PoHAyY, HiMOBIpHO, 110 PoHA 3MylucHM OyAe CILIATUTH AOJATKOBI MOJATKH, miTpadu Ta MCHI.
Taka HEBHU3HAUCHICTP MOXC BIUTHHYTH Ha BapTiCTh (DIHAHCOBHX 1HCTPYMCHTIB, BTPATH Ta PE3CPBH M
3HCLIHCHH, a TAKOXK HA PUHKOBHH piBeHb 1iH Ha yroau. Ha aymky kepianuTea QOHA CIIATUB yCi MOJATKH,
TOMY MPOMI’KHA (piHAHCOBA 3BITHICTh HE MICTHTBH PE3CPBIB X moAaTkoBl 30uTKu. [loaaTkoBI 3BITH MOXYTh

MEPErIAAATHCS BIATOBIAHUMHY MOJATKOBUMH OPraHaMH HIPOTATOM TPbOX POKIB.

7.1.3. Cmynino nosepuenns 0ebimopcovKkoi 3ab60pzosanocmi ma iHuux Qinancosux akmugie

Bracnigok curyamii, fka ckianach B CKOHOMIiLl YKpaiHH, a TakoXK K Pe3yabTaT CKOHOMIYHOI
HECTabITBPHOCTI, MO CKJajdack Ha Jary OanaHCy, iCHye WMOBIPHICTB TOTO, INO AKTHBH HE 3MOXKYTh OYTH
peani3oBaHi 3a iXHbOK 0aNaHCOBOO BAPTICTIO B XO1 3BHYAWHOI AismeHOCTI PoHAY.

CTyniHb MOBEPHECHHS aKTHBIB Y 3HAYHIN Mipl 3aJIC)KUTh BiJ ¢(PEKTHBHOCTI 3aXO0/iB, AKI 3HAXOAATHCS 1032
30HOK KOHTPOaK Donay. CrymiHe MOBEPHCHHS ACOITOPCHKOI 3adoproBanocti MoHAY BH3HAYAETHCS HA
miacrasl obcraBuH Ta iH(opMmanii, ski HasBHI HA gaty Oamancy. Ha nymky Komnasii, BUXoas4uu 3 HaABHUX
oOcTaBuH Ta iHpOpMaLii, KpeIUTHHH pusuk 114 (inaHcoBoro akTuBy PoHAY cTaHOBUTH «O».

7.2 Po3kpuTTs iH(opMaLii npo nos's3aHi CTOPOHU
Jo nos'a3aHux cTopid a0o onepariii 3 MOB'I3aHAMH CTOPOHAMH HAJICHKATE:

® [T AMPUEMCTBA, K1 MPSIMO a00 OMOCSPSAKOBAHO KOHTPOIOOTE a00 mepeOyBarOTh Mmil KOHTPOIeM, abo
K mepeOyBarOTh i CUTBHUM KOHTPOIeM pazom 3 DoHaoM;

® ACOLIHOBAHI KOMIIAHI;
® CITiJIbHI MANPUEMCTBA, V AKHX DOHJ € KOHTPOIOIOUNM VIACHUKOM;

® YJICHH NPOBIAHOTO YIpaBIiHCbKoro nepconany donay:;
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& OTU3BKI POIUYl 0COOH, 3a3HAUCHOI BHIIE,

® KOMMaHii, 110 KOHTPO 00Tk DoH, a00 3AIHCHIOKTh CYTTEBHIA BIUTUB, 00 MAKTh CYTTEBUM BiACOTOK
ronociB y ®oHxni;

® IPOTpaMHu BUIUIAT IO 3aKIHYCHHI TPYAOBOI IismbHOCTI mpaniBHUKiB PoHay abo Oyap-1koro iHIIOro
cy0'eKkTa rOCOIAPIOBAHHS, SIKUH € MOB's13aHOI0 cTopoHo0 DoHy.
®donnom otpuMas nocayr genozutapHoro odmiky y TOB «Onike-IBA» na cymy 0,39 tuc. rpH..
7.3. Llini Ta moMiTHKH yHOPaBJiHHS (iHAHCOBHMH PH3HKAMH

VrpaBiiHHS PU3UKAMH MA€ MCPIIOUCPTOBE 3HAUCHHS I BCACHHs OizHecy DOHAY 1 € BAKIHBHM
emeMeHTOM ii gisutbHocTi. [lomiTMka yhpaBmiHHS pPH3MKaMH CKOHIICHTPOBaHA Ha HemepeadadyBaHOCTI
(hiHaHCOBUX PUHKIB 1 HAaLIJICHA HA MIHIMI3aL[0 TOTCHIITHOTO HETATUBHOTO BILUTUBY Ha (PiHAHCOBI MOKA3ZHUKH
®onny. OnepaTHBHUHA 1 IOPUIUYHHH KOHTPOIb MAa€ HA METI 3a0C3MCUYBATH HANCKHE (DYHKUIOHYBAHHS
BHYTPILTHBOI MOJITHKH Ta MPOLEAYP 3 METOKO MiHIMI3aUii ONMEPamifHuX 1 IOPUIMIHUX PH3HKIB.

Kepisauureo Kommanii BusHae, mo gismeHIcTs PoHAY NoB sa3aHa 3 (IHAHCOBHMH PH3UKAMH 1 BapTICTh
YUCTUX aKTHBIB Y HECTaOIIBHOMY PHHKOBOMY CEPCIOBHINI MOXKE CYTTEBO 3MIHHUTHCh VHACTIJOK BILIUBY
Cy0’€KTUBHHMX YHHHHUKIB T4 00 €KTHBHHMX YHHHHKIB, BIPOTIJHICTh 1 HAOpsAMOK BIUTHBY SIKHX 3a30aJICTiIb
TouHO mepeadaunTu HeMoxnuBo. Jlo Takux (iHAaHCOBUX PH3HKIB BIXHECCHO KPCAUTHHH PH3HMK, PUHKOBHUI

PH3HK Ta PU3HK JiKBIIHOCTI.

[MomiTika 3 ynpasmiHHS PHU3UKAMHU OPIEHTOBAHA HA BU3HAYCHHS, AHAMI3 1 YIIPABIIHHS PU3HKAMHU, 3 IKHMH
cTukaeTbcsl POHA, HA BCTAHOBICHHS KOHTPOIIO 32 PHU3HMKAMH, & TAKOXK MOCTIMHHA MOHITOPHMHI 33 pIBHEM

PHU3HKIB, JOTPUMAHHSIM BCTAHOBJICHUX OOMEKEHB T MOJITHKH YIIPABIIHHS PU3HKAMH.

VYopaemiHHA pU3HKaMHu  KepiBHHUTBOM Kommanii 3miHCHIOETBCA Ha OCHOBI PO3YMIHHS NPUYUH
BUHHKHCHHS PHU3HKY, KIMBbKICHOI OLIHKA HOr0 MOJKIHMBOrO BIUIMBY Ha BapTICTh YHCTUX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO MO0 HOTro MOM SIKIICHHSL.

7.3.1. Kpeoumnuit pusux

KpeauTHuii pu3uK — pU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (PiIHAHCOBUH 1HCTPYMEHT HE 3MOXKE

BHUKOHATH 3000B s13aHH 1 11e Oya¢ NPUYNHOI BUHUKHCHHS (piHAHCOBOTO 30MTKY 1HIIOI cTroponu. KpeautHuit
PH3UK TpPUTAMaHHUN TakuM (PIHAHCOBHM IHCTPYMEHTaM, K MOTOYHI Ta ACMO3UTHI PaxyHKH B OaHKax,
obirarii, ae0iTOpchKa 3a00ProBaHICTh (B T.9. MO3UKH).

OCHOBHMM METOJOM OLIHKU KPEAUTHHX PH3UKiB DOHAY € OLHKA KPEAUTOCIIPOMOKHOCTI KOHTPArcHTIB,
JUII YOTO BHKOPHCTOBYIOTBCS KPEAHTHI pPeHTHHrH Ta OyAb-AKka 1HIIA AocTymHa iH(opMmamis moxo ix
CIPOMOKHOCTI BUKOHYBATH GOProBi 30008’ I3aHHSI.

Cranom Ha 30.06.2021 p. kpeauTHuii pm3uk 1O (HIHAHCOBHUM AaKTHUBAM, INO OLUHIOIOTBHCA 32
aMOPTH30BAHOIO COOIBAPTICTIO, € HU3BKUM, IO MiATBEPAKYETHCA YMHHHKAMU, SIKI BPAXOBYIOTh CHELUMIKY
KOHTPArcHTIB, 3arajibHi CKOHOMIYHI YVMOBH Ta OLIHKY SK MOTOYHOTO, TaK 1 MPOTHO3HOTO HAMPIMKIB 3MIHH

YMOB CTaHOM Ha 3BITHY AaTy.

Ll]ooo oenoszumie

[Ipu BuU3HAUCHHI PiBHA KPEAUTHOTO PU3HKY (HIHAHCOBOIO AKTHBY V BHUIVIAAI CKBIBAJICHTIB IPOLIOBHX
KOIITIB, PO3MIIICHUX HA JACMO3UTHHUX paxyHKax B OaHkax Oyau BpaxoBaHi, B mepiny ucpry, mani HBY.
BigmoBiaHo A0 LMX AAHUX CKIAAKOThCS PSHUTHHrH OaHKIB. 32 JAaHUMH PCHTHHIY HAAIMHOCTI OAHKIB, IO
3aificHroeThes  perituHropuM  arcHTcTBoM 10B  «Kpemwr-Petitmar» Fitch Ratings, sxi BHecene mo
HepxasHoro peectpy ynoBHOBakeHUX pertuHrosux areHrcTs HKUTI®P Ganku MaroTh KpeIUTHHN PEHTHHT
cTaOlIbHOTO 1HBECTULIIHHOTO PiBHAL.
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Hassa 0auxy elf[([))il‘[gly M®O IO:;;(;;Ha PeiiTunr Hexepeno
ITAT «AB 23697280 | 320478 | wm. Kuis, By uaAA https://www. fitchratings.com/entity/publi
«YKpraz0aHk» €peBaHchKa, 1 c-joint-stock-company-joint-stock-bank-
ukrgasbank-96711675
AT «Omanmbanx» | 09336500 | 300465 | m. Kuis, By uaAA https://www.fitchratings.com/entity/jsc-
TocmiTameHa, state-savings-bank-of-ukraine-
12r oschadbank-86520323
AT 00032112 | 322313 | wm. Kuis, Byn. uaAA https://www.eximb.com/ua/bank/rates.ht
«YKpeKCiMOaHK» AHTOHOBHYA, ml, https://www fitchratings.com/entity/
127 jsc-the-state-export-import-bank-of-
ukraine-ukreximbank-81115231
AT «Igesa baax» | 19390819 | 336310 | m. JIbBiB, By uaAA https://www.credit-rating. ua/ru/rate_
Bamnosa, 11 history/21/80/
AT 21133352 | 322001 | ™. Kwuis, By uaAAA https://www.credit-rating.ua/ru/rate_
«YHIBEPCAJI ABTO3aBOICHKA history/21/91/
BAHK» 54/19

Bpaxosyroun mnpoBeacHHI aHami3, KPESAMTHHH pH3UK Bu3HAaucHUH KoMmaHiero sk OyxXKe HU3BKUH,
BPaxOBYIOUH T¢, IO TCPMIH POIMIMICHHS HA ACTO3UTHUX BKIAAIB CKIQTAE MCHIN TPHOX MICSIS BiA JaTH
Gamancy, cyMa 30HMTKY BiX 3HEIHCHHS BH3HAaYcHA Ha piBHI 0 %. BpaxoByroum mHpoBeACHHH aHAI3,
KPSAUTHUH pu3MK BusHaucHuii KoMmaHiero sk Ay»Ke HU3bKUH, BPAXOBYIOUH TC, IO TCPMIH PO3MILICHHS HA
JCTIO3UTHUX BKIAIB CKJIAJAE MCHII TPhOX MICSII Bl AATH OajdaHCy, Cyma 30MTKY BiJ 3HCI[IHCHHS BU3HAUCHA
Ha pisHi 0 %.

L{ooo obricayiit 6HympiuHbol OeprHcasHoi NO3uKu

muc. epH.
AKTHBH BpPa3JIMBi 10 KPEAHTHOT0 PH3HKY 30.06.2021 YacTka Bix akTHBIB, %
OBIIT UA4000204002 23 7.40%
OBIIT UA4000204556 26 8.36%
OBIIT UA4000204572 28 9,00%

Ha xineup 3BiTHOTO mnepiony BukopucroByBamuck gaHi HBY  (https://bank.gov.ua/files/Fair value/
201803/index.html Tta https://bank.gov.ua/control/uk/curmetal/detail/currency ?period=daily).

Ha nanwit wac B VYkpaini aitote Taki pedTwHrosi MikHapogaHi kommadii: «Fitch Ratings» (Fitch),
“Standart & Poor’s (S&P), “Moody’s Investors Service” (Moody’s), Rating and Investment Information, Inc.
(R&]), sxi BU3HAYAKOTH KPEAUTHI PEUTHHTH OOprosux 3000B’s13aHb YKpaiHu. 3a OmyONiKOBaHMMH JaHUMH
BHIIIC 323HAUCHUX PCHTHHTOBUX KOMIIAHIH, ONPUITIOIHCHUX Ha caliti MinictepcTBa (iHaHciB YKpaiHUu cTaHOM
Ha 30 uepBHa 2021 poky, KpEeAUTHI pPEHTHHIH
(https://www.mof.gov.ua/uk/credit_ratings 2019-345).

OoproBux 3000B’S3aHb € HACTYIIHHMH

JaHi UiHHI Manepy MarOTh XapakKTEPUCTUKY TOBrOCTPOKOBHX B HALIOHAIBHIA BATIOTI T4 MAIOTh PCHUTHHT
B 3 mporuHozom craGimpHumi. OOmiranii BHYTPIIIHBOI JCpPKaBHOI MO3HKH XaPAKTEPHU3YIOTBCS BHCOKOIO
TKBIAHICTIO HA PHUHKY LIHHWX mamnepiB Ykpainu. LliHHI manmepu MokHa mpojatd v Oyap sSKUH 4ac 3a
PHHKOBOKO BapTicTiO. MiHicTepcTBO (PiHAHCIB TapaHTyeE CBOEYACHE MOTAIICHHS Ta BUILIATY 3a OOMIramisMu
BHYTPILIHBOTO JEPKABHOTO OOPTY BLAMIOBIIHO A0 YMOB BHUIIYCKY Ta HE3AJICHKHO BIJ PO3MIPY CYMH BKIAACHb.

Pefituar O0oprosux 30008 s13aH | PelitwHr OOproBux 30008 s1-
B IHO3CMHIH BAFOTI 3aHb B HALIOHAJIbHIA BAJIFOTI Tara
Pelirunrose Kopotxo- T 7 i
ATEHICTED Josroctpo- KopoTxko- Josrocrpo- CTDOKOBI POTHO3 PEHTHHIOBOL
KOBI CTPOKOBI KOBI P , Aun
> , ) 30008’ s13aH
3000B’s13aHHS | 3000B’s13aHHS | 3000B SI3aHHSA -
4 BepecHsa
. . 2020 p. —
“Fitch Ratings” . . P
(Fitch) B B B- B IlozuTHBHMH | MATBEPAKEHO
peiTHHr Ta
IPOTHO3
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. , Petituar Ooprosux
PefituHr O0proBUX 30008’ 13aHB , ) .
. o . 3000B’s13aHb B HAIIOHATBHIH
B iHO3CMHIH BAJIFOTI .
. BAIOTI Jata
Peitrunrose . ..
Kopotko- IIporuo3 PpEUTHHIOBOL
ArcHTCTBO JoBrocrpo- Kopotxkoctpo- Josrocrpo- .
. ) . CTPOKOBI Ui
KOBi KOBi KOBi \
, , , 30008’ 1-
3000B°M3aHHA | 3000B’SM3aHHA | 3000B’S3aHHA
3aHHA
11 BepecnHa
"Standard & 2020 p. —
Poor's” B B B B CralOimpHui | MATBEPIKCHO
(S&P) peHTHHT Ta
MPOTHO3
12 gepBHa
“Moody's 2020 p. —
Investors B3/ . . T IBHIICHO
o - B3 - CralimsHuit /:5 »
Service Ca pEeHTHHT Ta
(Moody’s) 3MiHCHO
MPOTHO3
. 3 BEpeCHs
Rating and 2028 -
Investment i IBH 1De.:Ho
Information, B+ CralinpHui JBHI
* peuTuHr Ta
Inc. 3MiHCHO
(R&I)
MPOTHO3

OOGmiramii BHYTPIIIHBOI ACPKABHOI MO3UKU XapaKTCPHU3YIOTHCS BHCOKOIO JIIKBIIHICTIO HA PHHKY LIIHHHX
nanepiB Ykpainn. LliHHI manepu MokHa MPoAaTH v OVIb SKHH Yac 32 PUHKOBOIO BAPTICTIO.

MinicrepcTBo (iHAHCIB rapaHTye CBOEYACHC MOTAIICHHA Ta BHILIATY 33 OOMIramisMH BHYTPILIHBOTO
JepKaBHOTo GOPry BIATIOBIAHO OO YMOB BHITYCKY Ta HE3AICKHO BiJ po3Mipy cyMu BkiaicHb. Ha nanuit
momeHT OB/ € kpainoro aapTepHATHBOO aHIK ACTIO3UTH, OCKLIBKHA MAIOTh BUIMUH PIBEHB JOXITHOCTI.

7.3.2. Punkosuii pusux

PuHKOBHMI PU3HK — L€ PU3MK TOTO, INO CHOPaBEIINBA BAapTICTh a00 MaHOYTHI IpOLIOBI MOTOKH Bix

(hiHAHCOBOTO 1HCTPYMEHTA KOJHUBATHUMYTHCSA BHACTIAOK 3MiH PHUHKOBHX LiH. PHHKOBHI PH3HK OXOIUTIOE TPH
THIH PU3HKY: 1HIIAH LIHOBHU PH3UK, BATIOTHUH PH3MK Ta BIACOTKOBHH pU3HK. PHHKOBHI PU3HUK BUHUKAE V
3B 3Ky 3 PU3MKAMK 30UTKIB, 3yMOBJICHUX KOJUBAHHIMH I[IH HA aKIii, BIJCOTKOBHUX CTABOK Ta BAJFOTHHX
kypciB. PoHI HApaKATUMETHCS HA PUHKOBI PU3HKH Y 3B fA3KY 3 IHBCCTHLISIMH B akuii, odmramii Ta iHIm
(hiHAHCOBI IHCTPYMEHTH.

I HiHOBHH PH3UK — II¢ PU3MK TOTrO, INO CHOPABCAIMBA BaPTICTh a00 MaWOYTHI IPOLIOBI MOTOKH BiX
(hiHAHCOBOTO 1HCTPYMEHTA KOIWUBATUMYTHCS BHACIIAOK 3MIH PHHKOBHX LIH (OKPIM THX, IO BHHHKAIOThH
VHACIIJOK BIJCOTKOBOTO PH3HMKY YW BAMIOTHOTO PHU3HKY), HE3AICIKHO B TOrO, UM CHOPUIHHCHI BOHH
YHHHUKAMH, XapaKTCPHUMH JJ151 OKPEMOTo (piHAHCOBOTO 1HCTPYMEHTa a00 HOro eMITCHTA, YU YHHHUKAMH, IO

BIUTHBAIOTh HA BC1 MOAIOHI (hJiHAHCOBI IHCTPYMEHTH, 3 IKHMH 3A1HCHIOIOTHCA OTICpPallii Ha PUHKY.

OCHOBHUM METOJOM OIIHKH I[IHOBOTO PHU3UKY € aHami3 4yTauBocTi. Cepea METOMIB MOM SIKIICHHS
miHOBOro pus3uky PoHA BUKOPHUCTOBYE AMBEpCH(IKALIID AKTHBIB Ta AOTPHMAHHS JTIMITIB HA BKJIAJCHHS B
akuii Ta iHmi GiHAHCOBI IHCTPYMEHTH 3 HE(IKCOBAHHUM MPUOYTKOM.

Ha ocHoBi anamizy ictopuunoi BonatunsHOCTI (poHmosoro inackcy IIOTC Kommnanis BuzHaumIO, 10
LIHOBUH PU3HK IS aKLiH YKPaiHCBKHX MIANPUEMCTB CTAHOBHUTE +/-5,94% (y monepeaapomy poui +/-1,98%).
IMoTeHuiiiHa 3MiHA [IH BU3HAYCHA HA CIIOCTCPSIKCHHAX 1CTOPUYHOI BOJATHIBHOCTI TOXITHOCTSH LBOTO KJIACY
aktuBiB. lloTeHIliHA BOJATWIPHICTD BHU3HAYAETHCS SIK TAKa, IO BIAMOBIAAE CTAHAAPTHOMY BIAXHUJICHHIO
PIYHUX TOXIAHOCTEH aKIiii HMpPOTArOM OCTaHHIX 5 POKiB. KO PUHKOBI IIHU 3MIHIOBATUMYTHCS 32 TaKUM
CLICHAPIEM, LIC MOKE BIUTMBATH HA BAPTICTh YUCTHUX AKTHBIB.

LinoBi pr3uku
2DH.
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CrangaptHe
BIIXMJICHHS, IMoTeH1liHUI BIVIMB HA YUCT] AKTUBU
Banancosa % (3MiHH) douay
Tun akTuBY BapTiCTS
n ) CripusiTIuBi 3MiHA u .
(3pocranus CCTPHATIHBL
BaPTOCTI) SMIHH
30.06.2021
AT «Csitno Hlaxtaps» 11 050 +656 -656
ITAT «Motop Ciu» 0 0 0
ITAT «Hadroximik 53 +3 -3
ITpuxapnarrs»»
ITAT «HIIK l'anmnunsay 7417 +440 -440
AT «XMeTbHUIBPKOOICHEPro» 4 698 +279 -279
ITAT «YxpTeackom» 6 078 +361 -361
[IpAT «Acunichkuit 300 +18 -18
KOKCOXIMIYHHH 3aBOI»
[IpAT 11 020 +655 -655
«IIpukapnarrgobaeHepro»
[TpAT «IIpuKopIOHHUK 5350 +318 -318
[TpAT «ABIHBEB EDEC 11 600 +689 -689
Ykpaina»
ITAT «JlyraHChKTCIIIOBO3Y 3124 +186 -186
ITAT «BanopikcTaney 510 +30 -30
[TpAT «AM3» 3723 5.04 +221 -221
ITAT «YxpHadTa» 10 400 ’ +618 -618
AT «YaciBospcbkuit 300 +18 -18
BOTHETPUBKHH KOMOIHAT
[IpAT «3anopixcpruit 500 +29 -29
abpa3suBHMI KOMOIHATY
[IpAT «CnaByTchkuit 10 487 +623 -623
COJIOJOBHI 3aBOI»
Beboro akuii ykpaiHcbKHX
NiAIPHEMCTB 87 413 +5192 -5192
OOGmiranii BHYTPIIIHBO] 22 588 +1 341 -1 341
JEpP:KaBHOI MTO3UKH
UA4000204002
OOGmiranii BHYy TPILIHBO] 28 204 +1 675 -1 675
JEpP:KaBHOI MTO3UKH
UA4000204572
OOmiramii BHYTPIIIHBOT 26 685 +1 585 -1 585
JEP:KaBHOI MTO3UKH
UA4000204556
Bevoro OBAT 77 447 + 4 601 -4 601
31.12.2020
AT «Csitno Hlaxtaps» 11 050 +219 -219
ITAT «Motop Ciu» 21 578 +427 -427
ITAT «Hadroximik 53 +1 -1
ITpuxapnarrsn»
ITAT HIIK I'anmnunsay 7417 +147 -147
AT «XMeTpHUIBPKOOICHEPro» 4 698 +93 -93
ITAT «YxpTeaekom» 6 078 +120 -120
[IpAT «AcuniBchkuit 300 +6 -6
KOKCOXIMIYHHUH 3aBOI»
[IpAT 22 020 +436 -436
«IIpukapnarrgobaeHepro»
[TpAT «IIpuKopIOHHUK 5350 +106 -106
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IMpAT «ABIHBEB E®EC 11 600 +230 -230
Ykpaina»

ITAT «JIyraHChKTCIIIOBO3Y 3124 +62 -62
ITAT «3anopikcTanpy 510 +10 -10
[TpAT «AM3» 3723 +74 -74
TTAT «YxpHadray 7798 1,98 +154 -154
AT «YaciBospcbkuit 300 +6 -6
BOTHETPUBKHH KOMOIHAT

[IpAT «3anopixcpruit 500 +10 -10
abpa3suBHMI KOMOIHATY

AT «YepHisLioOneHepro» 303 +16 -16
[IpAT «CnaByTchkuit 10 487 +208 -208

COJIOZOBHH 3aBOI)

Beboro akuii ykpaiHcbKHX

MiANPHEMCTB 117 389 +2 324 -2324
OOmiranii BHYTPILIHBO] 24104 +477 -477
JEP:KaBHOI MTO3UKH
UA4000204002
OOGmiranii BHYTPILIHBO] 28 892 +572 -572
JEp:KaBHOI MTO3UKH
UA4000204572
OOmiranii BHYTPILIHBO] 26 415 +523 -523
JEp:KaBHOI MTO3UKH
UA4000204556

Beboro OBTL 79 412 +1572 -1572

BangroTHUH pU3MK — 16 PU3HK TOro, INO CIPAaBEAIHBA BapTICTh ab0 MaHOyTHI I'POIIOBI MOTOKH BiX

(hi1HAHCOBOTO 1HCTPYMEHTY KOJIMBATHMYTHCS BHACTIIOK 3MiH BAMIOTHHX KypciB. DoH onepawii 3 iHO3EMHOIO
BAJIIOTOIO HE MIPOBOAMIIO.

BincoTkoBHMH PU3HK — I PH3MK TOTO, IO CHPAaBECAINBA BAPTICTh a00 MaMOYTHI I'POLIOBI HOTOKH Bix
(hiHAHCOBOTO IHCTPYMCHTA KOTHBATUMYThCS BHACIIAOK 3MiH PUHKOBHX BIICOTKOBUX CTaBOK. KepiBHHLTBO
Kommnasii ycBiTOMITIOE, 1110 BIICOTKOBI CTABKH MOXKYTh 3MIHIOBATHCH 1 1I¢ BINTUBATHME SIK HA q0x0au DoHmy,
Tak 1 Ha CIPaBEJINBY BAPTICTh YHUCTUX AKTHBIB.

AKTHBH, K1 HAPAKAIOTECS HA BIICOTKOBI PU3HKH

mic. 2pH.
Ty akTHBY 30.06.2021 31.12.2020
BaHKIBCHKI AEMO3UTH 125 125
Bceboro 125 125
Yacrka B aktuBax ®onna, % 40,19 37,76

Jdns  OIIHKH MOMKJIMBUX KOJIHBAaHb BIACOTKOBUX cTaBOK MOHA BHKOPHCTOBYBAJIO 1CTOPUYHY
BOJIATU/TBHICTh BIJCOTKOBHX CTAaBOK 3a CTPOKOBMMHU acmo3uTamu (10 1 poky) 3a ocraHHi 5 pOkKiB 3a
onputroaHeHOK iH(popMmamieo HBY .

KommnaHisn BHU3Hae, mo OOIPYHTOBAHO MOMKIHBHUM € KOJNMBAHHS PHUHKOBUX CTaBOK HA +3,0 MpPOLICHTHHX
nyHKTH. [lpoBeneHMi aHami3 4yTIHMBOCTI 3aCHOBAHWH HA NMPUNVINCHHI, IO BCl 1HINI MAapaMeTpH, 30KpeMa
BaTIOTHUH KYPC, 3ATUIIATUMYTHCS HE3MIHHHMH, 1 MOKA3y€e MOKIMBHU BILUTUB 3MIiHH BIACOTKOBHX CTaBOK Ha
3.0 mpOLICHTHHX MyHKTH HA BaPTICTh YHCTHX akTHBIB DoHxy.

MoxnuBa 3MiHa cropaBeamuBoi BapTOCTI OOproBuUX (PIHAHCOBHX 1HCTPYMEHTIB 3  (hIKCOBAHOIO
BIJICOTKOBOIO CTABKOIO PO3PAaxOBaHA SIK PI3HHL MiXK AUCKOHTOBAHMMH TI'POLIOBUMH MOTOKAMH 32 JIFOUOO
CTaBKOIO Ta JUCKOHTOBAHMMH TPOLIOBUMHM MOTOKAMH YV pa3l 3MIHH BIOCOTKOBOI CTaBKH 32 KOXKHUM
(hiHAHCOBHM 1HCTPYMCHTOM.
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Bincotkosi puzuku

muc. epH.
Tun axtusy Bapricrs Cepe,Z[HbOSBjDKGHa HOTGHLIiI\/'IHI./II\/'I BILTHB Ha YHUCTI ﬁlKTI/IBI/I ®doHny B
cTaBKa, % pasi 3MiHH BiACOTKOBOI CTABKH
30.06.2021
Mo»JIHB1 KOJMBAaHHS PHHKOBHX CTABOK + 3,0% nyHKTH - 3,0% nyHKTH
bankiBcrki 125 +4 -4
JEMO3UTH 10,70%
Berporo 125 +4 -4
31.12.2020
Mo»JIHB1 KOJMBAaHHS PHHKOBHX CTABOK + 6,5% nyHKTH - 6,5% nyHKTH
Bbankischki 127 +8 -8
JETO3UTH 12,58%
Beroro 127 +8 -8

7.3.3. Pusuk aikeionocmi

Puzuk mikBiAHOCTI — pu3uK TOro, o MOH MaTHME TPYIHOILI MPH BUKOHAHHI 3000B sI3aHb, OB I3aHUX
13 (piHAHCOBUMH 3000B’SI3aHHIMH, IO MOTAIMMAKTHCS ILISIXOM MOCTABKH TIPOIIOBUX KOIITIB a00 IHIIOTO
(hiHAHCOBOTO AKTHBY.

Kommanist 34iHCHIOE KOHTPOJIb MKBIAHOCTI IIISXOM IUIAHYBAHHS TMOTOYHOL JikBiaHOCTI. Kommanis
aHamizye TCPMIHM IUIATEXKIB, SKi TMOB'A3aHI 3 AEOITOPCHKOIO 3a0OProOBaHICTIO Ta 1HIIUMH (HIHAHCOBHMH

aKTUBaMH, 3000B I3aHHIMH, & TAKOK MPOTHO3HI IOTOKH I'POIIOBUX KOIITIB BiJ ONEPALiHHOI AISITBHOCTI.

Iadopmanis mono 30008'13aup PoHAY B pO3P131 CTPOKIB MOTALIEHHS IIPEACTABICHA HACTYITHUM YHHOM:
V

muc. epH.
Pik, 1o 3akiHuMBCSE Ho1 Mi?gmgl o Micljlmi: ol ?:l o Binbie Beboro
30.06.2021 Micsust A HUB A0 | POKY A0 5 1 oxin
3 micaui [ 1 poky 5 pokis
IToTouna kpeauropcbka 2 B B B B 2
3ab0OProBaHICTh 3a TOBapH, POOOTH,
MOCYTH
Bceboro 2 - - - - 2
Pik, o 3akiHuYHBCS Ho1 Mi?gmgl o Micljlmi: o OBlIl 10 Binbe Beboro
31.12.2020 Micsust A B A0 | POKY A0 | 5 1 ois
3 micauis [ 1 poky 5 pokis
IToTouna kpeauropcbka 1 - - - - 1
3ab0OProBaHICTh 3a TOBAPH, POOOTH,
MOCTYTH
Beboro 1 - - - - 1

7.4. YupasJ/iiHHSI KamiTaJ0M

KommnaHis posrnsgaae ynpaBmiHHS KaITaIOM SIK CUCTEMY MPHUHLHIIB T4 METOAIB PO3POOKH 1 peamizamii
VIPaBJIIHCHKUX PILICHBb, MOB'I3aHUX 3 ONTUMATBHUM (OPMYBAHHSAM KAIiTady 3 Pi3HOMAHITHHX HKEPET, a
TakoK 3a0€3MneueHHAM €(PEKTHUBHOTO HOro BUKOPHUCTaHHA vV AisabHOCTI DoHay. Kmouosi nutanHs Ta moTo4H1
pILICHHA, INO BIUTMBAIOTh HAa OOCAT 1 CTPYKTYpY KamiTamy, a TakoX Jkepena Horo ¢GOpMyBaHHI,
PO3LIOAIOTEC  YOPABTIHCBKAM INEPCOHATOM. MeEXaHi3M VIOpaBIiHHS —KaliTaIoM mepeadadae  wiTky
MOCTAaHOBKY WiNeH 1 3aBJaHb VIPABIIHHA KaiTAIOM, a TAKOXK KOHTPOJb 3a iX JOTPUMAHHSAM Y 3BITHOMY
Mepioni; YAOCKOHATICHHS METOAUKY BU3HAUCHHS W aHATTI3Y BUKOPHCTAHHS YCIX BUAIB KaMiTATY; PO3POOICHHS
3arajgbHOi cTpaTerii YIpaBIiHH KaliTaloM.

VYnpaBmiHCEKUN NEPCOHAN 3AIMCHIOE OIVIAA CTPYKTYPU KaITaly Ha KiHEIb KOXKHOTO 3BITHOIO MEPIOAY.
[Ipu mpoMy mHpPOBOAWTHCH aHANI3 BApPTOCTI KamiTany, HOTO CTPYKTypa Ta MOXIHBI puszuku. Ha ocHosi
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