IIpumiTku 10 npoMikHOI piHaHCOBOI 3BITHOCTI 32 mepion 3 15 TpaBHs mo 30 yepBHs 2025 poky

1. Inpopmanis npo inBecTHNiliHMIA GoHT
AKIIOHEPHE TOBAPHUCTBO 3AKPUTHHN HEJIWBEPCU®IKOBAHUN BEHYYPHUM
KOPIOPATUBHWI IHBECTULIIMHUM ®OHJI «POJOJIIT-IHBECT» (nani — ®omn).

Inentudikanifinmii Homep: 45683067.

Jlata Ta HOMED CBiJIOIITBa PO BHECEHHs iHBecTHLiiHOr0 poumy mo €IPICI: 26.05.2025, Ne 01752.
Peectpaniiinmii kox 3a €JIPICI: 13301752.

Crpok misutbHOCTI iHBecTuIitiHOrO DoHy: 26.05.2055 p.

Tun iHBecTuLiiiHOTO GOHIY — 3aKPUTHIL; BUJ — HeAUBEPCU(DIKOBAHNHN; HAJIEKHICTh — BEHUYPHHH.
Micuesnaxomkenns @onmy: Bynauis BacunisiHok, OyauHok 22, M. [BaHo-®pankiBebk, 76019 , Ykpaina.

Cranom Ha 30 yepBHs 2025 p., 15 tpaBas 2025 p. KiIbKICTh PO3MIlIEHHX MPOCTHX IMEHHUX aKIiid cepen
ydJacHUKIB POH/Ty € HACTYITHOIO:

wmyk
KinbkicTh po3milmeHnx npocTux iMeHHUX akuin 30.06.2025 15.05.2025
PoaMinieno npocTux iMEHHUX aKIlii 10 000 000 -
Bcenoro 10 000 000 -

AxrtuBamu @onny ynpasise [IpuBatHe akuionepHe ToBapuctBo “[IpukaprnaTchka iHBeCTHUIIIHA KOMIIaHis
“ITPIHKOM” («KomraHis»).

[IpuBaTtHe akuionepue ToBapuctBo “IIpukapnarcrka
1HBecTuliina kommagis “TIPIHKOM”

Kox €APTIOY 20542223

Bun gisuibHocTi 32 KBE/] 66.30 — ynpaBniHHs HOHIAMU

76019, IBano-®pankiBchbka 00i1., M. IBaHO-DpaHKIBCHK,
ByI1. BacumisiHOk, OyanHOK 22

IToBHE HaliMEeHYBaHHSA

Micre3HaxomKeHHS

2. 3arajabHa ocHOBa (popmyBaHHA QiHAHCOBOI 3BiTHOCTI
2.1. locToBipHe mogaHus Ta BianosigHicre MC®3

[Ipomixkna ¢inancoBa 3BiTHICTH (Hamanmi — QiHaHcoBa 3BiTHICTh) DOHAY € (iHAHCOBOIO 3BITHICTIO
3araJbHOrO NMPU3HAYCHHS, sIKa ChopMOBaHa 3 METOIO JIOCTOBIPHO TOJAHHS (DIHAHCOBOTO CTaHy, (piHAHCOBUX
pe3yJbTaTIB JIiSUTBHOCTI Ta TPOHIOBUX MOTOKIB DoHAY Ui 3a70BOJICHHS iH(pOpMAIiifHUX MOTped HMIMPOKOTO
KOJIa KOPHCTYBadiB MPH MPUUHATTI HUIMUA €KOHOMIYHHX PIllIeHb.

KonnenryanpHor0 0cHOBOXO (piHaHCOBOI 3BiTHOCTI POHY 3a mepiox 3 15 tpaBHs 2025 p. mo 30 gepBHA
2025 poky, € MixHapoaHi crangaptu ¢inaHcoBoi 3BiTHocTi (MC®3), Britouaroun MiXKHApPOIHI CTaHIAPTH
oyxrantepcbkoro ooisiky (MCBO) ta Tnymauenns (KTM®3, I1KT), sunani Pagoro 3 MixkHapogHuX CTaHOAapTiB
oyxrantepcbkoro o6niky (PMCBO), mo odimiliHo omnpuirogHeHHI Ha BeO-caiiTi MinicrepcTBa (iHaHCIB
VYkpainu.

[ligrorosnena Kommaniero ¢inaHcoBa 3BiTHICTH 4iTKO Ta 0e3 OyIb-KHX 3acTepeXeHb BiAINOBiNAE BCIM
BuMoraM unHHUX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHux PMCBO, gorpuMaHHs sSKUX 3a0e3ledye T0CTOBIpHE
nofganHs iHQopmanii B ¢iHaHCOBIM 3BITHOCTI, a came, JOPEYHOi, JOCTOBIpHOi, 3ICTaBHOI Ta 3PO3yMiJIOi
iHpopMmaIlii.

I[Ipu QopmyBanHi (diHaHCOBOI 3BITHOCTI MDOHIY KepyBajocs TaKOXX BUMOraMH HalliOHAJIbHUX
3aKOHOJABYMX Ta HOPMAaTHBHHUX aKTiB IIOJO OpraHizauii i BegeHHs OyXraaTepchKoro oOJiKy Ta CKIIaJaHHS
(biHaHCOBOT 3BITHOCTI B YKpaiHi, siki He npoTupivark Bumoram MCO3.



Bpaxosytoun nonoxkenns 1. B85A, n. 27 i m. 31 MC®3 10 «Koncomigorana (iHaHcoBa 3BITHICTEY DOHI €
IHBECTUIIITHIM Cy0’€KTOM TOCIIOJaPIOBAHHS 1 HE KOHCOMiaye (piHAHCOBY 3BITHICTb.

2.2. BamioTa noganHs (piHaHCOBOI 3BiTHOCTI Ta (PYHKI[IOHAJILHA BAJIIOTA, CTYNMIHb OKPYIJIEHHSA

Bastora monanHs (hiHaHCOBOT 3BITHOCTI BiJiNOBia€e ()yHKITIOHAIBHIN BAJIIOTI, KOO € HalliOHAJTLHA BaTIOTA
VYxpainu — TpuBHS, CKIIaJIcHa y TUCSYaX TPUBEHb, OKPYTIICHUX JO MIJIMX TUCSY.

2.3. IlpunymeHHs npo 0e3nepepBHICTH AiILHOCTI

®dinancosa 3BiTHICTF PoHIY 3a craHoM Ha 30 uepBHs 2025 poky Ta 3a mepioj IIECTH MICAIIB, IO
3aBepIIMBCA Ha II0 JaTy, MIATOTOBJICHA 3 YpaXyBaHHSAM MPHHIUITY Oe3MepepBHOCTI MisUIBHOCTI BiIMOBIAHO 10
BUMOT MiXHapogHUX cTaHAapTiB (iHancoBoi 3BiTHOCTI (MC®3), 3akony Ykpainu «[Ipo Oyxramrepcekuit
00K Ta (iHaHCOBY 3BITHICTh B YKpaiHi» Ta peryyisaTopHux BUMOr HamioHanbHOi KoMicii 3 IIHHMX TanepiB Ta
¢ormosoro puaky (HKLIIDP).

Kommnanis 3 ynpaBimiHHS akTHBaMU, IO 3A1MCHIOE yIpaBIiHAS akTnBamMu POHIY, IPOBENIa aHali3 34aTHOCTI
KO>KHOTO ()OHAY IPOJOBKYBATH (DYHKIIOHYBAaHHS y 3BHYAHHOMY PEKUMI HE MEHIIIE HiK IPOTATOM 12 MicsiB 3
JIATH CKJIAJaHHA Ii€l 3BITHOCTI. 3a pe3yIbTaTaMy OI[iHKK He OYJI0 BUSBICHO O3HAK, SIKi O CBiIYIIIN TIPO 3arpo3y
NPUIUHEHHS JiSUTbHOCTI 200 BUKJIMKAIA CYMHIBH Y CIIPOMOYKHOCTI ()OH/TY BUKOHYBATH CBOi 3000B’sSI3aHHSI.

3okpema:

o @oHJ MiATPUMYE HAJICKHUN OallaHC aKTHUBIB 1 3000B’s3aHb, IO 3a0e3ledye JAOCTaTHIM pPIBEHb
JIKBIIHOCTI;

e JloTouHi TIpOWIOBI MOTOKM € CTaOiIBHUMH, IO JO3BOJIIE BYACHO IIOKPUBATH BUTpPaTH Ta
30008’ A3aHH;

e He BcraHoBneHo (akTiB iCTOTHOTO 3HEIIHEHHS aKTUBIB abo (iHAHCOBHX BTpaT, AKi Mornu O
MTOCTAaBUTH TIiJI CyMHIB CTaITy JisTbHICTD;

e JlisutbHICTH, (OHAY BIANOBIZAE YUHHOMY 3aKOHOJABCTBY Ta HOPMATHBHMM OOMEKCHHSM,
Bcta”HoBieHuUM i1 [CIL.

®oHJ i€ BIAMOBIAHO 10 3aTBEP/KCHHUX IHBECTHIIIMHAX CTPATETii, BHYTPINIHIX MPOLEAYpP Ta CHUCTEMHU
VIpaBIiHHS PU3UKaMH, SKa J03BOJISIE CBOEYACHO BHSBJISITH Ta pearyBaTH Ha KIIFOUOBI PU3WKH, BKIIOYAIOUYH
PUHKOBI, KPEAWTHI Ta ONepariiiyi.

VY nepuiii monoBuHi 2025 poKy 3arajJbHOEKOHOMIYHA CHUTYalisi B YKpaiHi 3aJUIlanach CKIaJHOIO depe3
BIUIMB 30BHIIITHIX Ta BHYTPIlIHIX (akTopiB, 30KpemMa:

® MPOJIOBXKCHHS BOEHHUX JIii HA TEPUTOPIi AepPiKaBH;

® MaKpOEKOHOMIYHY HECTaOlIbHICTh, 30KpeMa KOJIIMBAaHHS BAIFOTHOTO KYPCY Ta PiBHS 1HGIISIIIT;

® MOXIJIHMBI 3MiHM Yy 3aKOHOJIABCTBi, IO PETyJioe cdepy iHBECTUIIIHOI MisUIbHOCTI Ta (OHIOBOTO
PHHKY.

[ompu 3a3HayeHi BUKIUKH, KepiBHULTBO Komnanii He BOayae mijcTaB Ajsl CyMHIBIB y 34aTHOCTI (OHIY
NPOJIOBXKYBATH JisUIBHICTh Ha Oe3rnepepBHid OCHOBI. Takuii BUCHOBOK I'PYHTYETBCS Ha aHalli3i (piHAHCOBOTO
cTany (QoHAy, cTyneHs IuBepcudikamii akTHUBIB, MOTOYHOI CTPYKTYpH MOPTQENsi, HasIBHOCTI JOCTATHHOTO
KaIliTary, a TAaKoX JIOTPUMaHHI BCIX PEryJIATOPHUX BHUMOT.

2.4. PilneHHs1 npo 3aTBepAKeHHs (JiHAHCOBOI 3BiTHOCTI

dinancosa 3BiTHicTE DoHIy 3aTBepkeHa 11 mumas 2025 poky. Hi yuacHuku DoHpy, Hi iHIII ocoOu He
MaroTh [IpaBa BHOCUTHU 3MiHHM 10 Li€l (iHaHCOBOI 3BITHOCTI micis ii 3aTBEpAXKEHHS /10 BUITYCKY.

[IpomixkHa ¢inancoBa 3BiTHICTb POHIY HE € 3aTBEpIKEHA 3BITOM OO OIJIAAY MPOMDKHOI (iHaHCOBOI
3BITHOCTI ayAUTOPCHKOIO ipMOIO.

2.5. 3BiTHHIi nepiox ¢piHaHCOBOI 3BiTHOCTI

3BITHUM TIepioioM, 3a KUK (OpMyeThes (DiHAHCOBA 3BITHICTH, BBaKAETHCS Tepiox 3 25 depsHS 1o 30
yepBHs 2025 poky.



3. CyTTeBi MoJ10KeHHs1 00J1iKOBOT MOJITHKH
3.1. OcHOBH OLIHKH, 32CTOCOBAHA NPH CKJIAIAHHI (piHAHCOBOI 3BiTHOCTI

s ¢imancoBa 3BITHICTH MIATOTOBIICHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI Ta CIIPaBEIUTHBOI BapTOCTI abo
aMOpTHU3aIliiHOI c00iBapTOCTI OKpeMuX (HiHAHCOBHX IHCTPYMEHTIB BignoBimHo n0 MC®3 9 «®dinaHCOBI
iHCTpyMeHTH». OIiHKa CIpaBeTUBOI BapTOCTI 3MIHCHIOETHCS 3 BUKOPUCTAHHSIM METOIB OLIHKH (PiHAHCOBUX
1HCTpYMeHTiB, Ao3BosieHnX MC®3 13 «Ouinku 3a cpaBeIMBOIO BapTicTio». Taki METOIM OLIHKU BKIIOYAIOTh
BUKOPHCTaHHS CIPaBeUIMBOI BapTOCTi SK I[iHM, sKka Oyna O TpuMmaHa 3a MPOJaX aKTHBY, abo CIUladeHa 3a
nepeaady 3000B'i3aHHS y 3BHYAlHIM omepamii MiK ydYacHMKaMH pPHHKY Ha JaTy OLIHKU. 30Kpema,
BUKOPHCTaHHS OipKOBHX KOTHPYBaHb a00 JaHWX TPO MOTOYHY PHHKOBY BapTICTh IHIIOTO aHAIOTIYHOTO 3a
XapaKTepoM IHCTPYMEHTY, aHali3 JUCKOHTOBAaHWUX TPOIIOBUX IOTOKIB a00 IHII MOJeNi BHU3HAYCHHS
crpaBeuBOi  BaptocTi. IlepembadyBama cmpaBemmuBa BapTicTh (DIHAHCOBHX AaKTHUBIB 1 3000B’s3aHB
BU3HAYAETHCS 3 BAKOPUCTAHHSAM HasBHOI iH(OpMaLlii PO PUHOK 1 BiAMOBIAHUX METO/IIB OLIIHKH.

3.2. 3araJbHi 0JI0:KeHHS {010 00JTIKOBHX MOJIITHK

3.2.1. Ocnosa hopmysannsn o61ikosux noaimux

OOJIIKOBI TONITUKY — KOHKPETHI MPUHIIMIIA, OCHOBH, JOMOBJICHOCTI, MpaBUiia Ta MPaKTUKA, 3aCTOCOBaHI
cy0'eKTOM TOCHOJAPIOBaHHA TIPH CKJIaJaHHI Ta momaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®d3 HaBOAMTH OOIKOBi
NOJITHKH, sKi, 32 BucHOBKOM PMCBQO, naroTh 3Mory ckmacTu Taky (iHaHCOBY 3BITHICTb, SIKa MICTHTHUME
JIOPEYHY Ta JOCTOBIpHY iH(OpMAIIiFO TIPO omeparlii, iHimIi moaii Ta YMOBH, 10 SKAX BOHH 3aCTOCOBYIOThCA. Taki
MIOJIITHKH HE CJIiJ] 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBaHHS € HECYTTEBHM.

Oo6uikoBa monmituka ®oHay po3podicHa Ta 3aTBepIKeHA KepiBHUITBOM KoMmaHii BiAMOBIIHO JO BUMOT
MCBO 8 «O06mikoBi TOMITHKY, 3MiHA B OOJIIKOBUX OIIHKAaX Ta MOMUJIKK» Ta iHMmMX dnHHIX MC®3, 30Kpema,
MC®3 9 «Dinancosi inctpymenTn» Ta MC®3 15 «JloxXix Bij TOrOBOPIB 3 KIIEHTAMUIY.

3.2.2. Inghopmauin npo 3minu 6 001iKo6UX nOAIMUKAX

KommnaHnist oOupae Ta 3aCTOCOBYE CBOI 00JIIKOBI MOJIITHKU TOCIIOBHO JUIsl MOAIOHUX Omepaltii, iHIIHUX Mol
a00 ymoB, ko MC®3 KOHKpETHO He BUMarae abo He JT03BOJISIE€ BUBHAYSHHS KaTeropii cTaTel, IuTsl SKUX 1HIII
MOJIITHKA MOXYTh OYTH TOPCUHHMHU.

3.2.3. @®opma ma nazeu ginancosux 36imie

Cknan komIiekTy (iHaHCOBHX 3BIiTIB Ta Ha3Bu ¢GopM (iHaHcoBoi 3BiTHOCTI POHIY BiANOBIAAIOTH
BuMmoram, BcranosineanM HII(C)BO 1 «3aranbHi BuMoru a0 ¢inancoBoi 3BiTHOCTI» Ta Gopmu [IpumiTok, mo
po3pobdneni y BiamosigHocTi 10 MC®3. ®opma i 3micT dinarcoBoi 3BITHOCTI Biamosigae Bumoram MCBO 27
«®DinaHcoBa 3BITHICTE». DiHAHCOBA 3BITHICTH BKIIIOYAE:

- bananc (3BiT mpo ¢inancoBuii ctan) cranom Ha 30.06.2025 p.;

- 3BiT nipo (hiHAHCOBI pe3yabTaTH (3BIT MPO CYKyMHUI 10Xia) 3a nepiox 3 15.05.2025 p. mo 30.06.2025 p.;
- 3BIT PO PyX IPOLIOBHX KOIUTIB (32 MPSMUM METOAOM) 3a mepiox 3 15.05.2025 p. mo 30.06.2025 p.;

- 3BIT Hpo BIACHUI KamiTaj 3a repiof 3 15.05.2025 p. mo 30.06.2025 p.;

- Ilpumitku g0 ¢inancoBoi 3BiTHOCTI 3a mepion 3 15.05.2025 p. mo 30.06.2025 p., 1m0 MICTATH CTHCIHN
BUKJIAJ[ CYTTEBUX OOJIIKOBHX IOJIITHK Ta 1HIII MOSCHIOBAIBHI TIPUMITKH.

3.2.4. Memoou nooauns inghopmauii y ghinancoeux 3eéimax

3rigao MC®3 3BiT npo CyKyNnHUI 10Xij rnepeadavae MoAaHHS BUTPAT, BU3HAHUX y TIPUOYTKY ab0 30HTKY,
3a kiacu(ikaliero, OCHOBaHOIO Ha Meroxi "¢yHkuii BuTpat" abo "cobiBapTocTi peamizamii’, 3riJHO 3 SKUM
BUTpaTH KIacH(DIKyIOTh BiIOBIAHO JI0 iX QYHKINH sSK YacCTHHM COOIBAPTOCTI YM, HANPHKIAI, BUTpPAT Ha 30yT
a00 agMiHICTPAaTHBHY JiSUIBHICTb.



[IpencrarneHHs TPOMIOBUX IOTOKIB BiJ oOmepariiiHoi MisUTBHOCTI y 3BITI MPO pyX TPOMIOBHUX KOIITIB
3IHCHIOETHCS 13 3aCTOCYBAaHHSIM IPSIMOTO METOAY, 3TiIJHO 3 SIKUM PO3KPUBAETHCS iH(GOpMalis MpOo OCHOBHI
KJIaCH Ha/IXOJUKEHb I'POIIOBHX KOIITIB UM BUIUIAT IPOMIOBUX KOMTiB. [H(opMmalis mpo OCHOBHI BHIH I'POLIOBHX
HaJIXOKEHb Ta IPOIIOBUX BUILIAT (GOPMYEThCS Ha MifcTaBi 00naikoBux 3anuciB DoHpy.

3.3. O06JikoBi moTiTHKY 1110710 (PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznanna ma ouinka inancosux incmpymenmie

Kommnanis Bu3Hae GinancoBuii akTuB ado (pinancose 3000B's13aHHs y O6ananci BiamoBigHo 10 MCD3, xomu i
TITBKA KOJIM BOHO CTa€ CTOPOHOK) KOHTPAKTHHUX IOJIOKEHB IMIOA0 (hiHAHCOBOTO iHCTpyMeHTa. Omeparii 3
npuadanHs abo mponaxy ¢iHAHCOBUX IHCTPYMEHTIB BH3HAIOTBHCA 13 3aCTOCYBaHHIM OOJIKY 3a JaToro

PO3paxyHKy.

3a CTPOKOM BWKOHAHHS (hiHAHCOBI aKTHBH Ta (DIHAHCOBI 3000B’s3aHHS IOAUIAIOTHCSA HA IOTOYHI (31
CTPOKOM BHKOHAaHHS 3000B’s3aHb 1O 12 MICSIiB) Ta JOBIOCTPOKOBI (31 CTPOKOM BHMKOHAaHHS 3000B’s3aHb
Oinpire 12 MicsIiB).

Kommanist xnacugikye ¢iHaHCOBI aKTHUBH SIK TaKi, IO OIIHIOIOTHCS Y TOAANBIIOMY 3a CHPaBEIJIMBOIO
BapTICTIO HA OCHOBI 000X TaKWX YUHHHKIB!

a) Moieni Oi3Hecy cy0’€KTa rocroAaplOBaHHs JIJIsl YIIPaBIIiHHSA (hiHAHCOBUMH aKTHBAMM; Ta
0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (hiHAHCOBOTO aKTHBY.
Kommanist Bu3Ha€e Taki kateropii iHaHCOBUX aKTUBIB:

e (hiHAHCOBI aKTHWBH, IO OIIHIOIOTHCS 32 CIPABEJIHUBOIO BapTICTIO, 3 BiJOOpPaKEHHSIM pe3yibTaTy
MepeoLiHKN Y TPHOYTKY 200 30UTKY;

e (hiHAHCOBI aKTHBH, III0 OI[IHIOIOTHCS 332 AMOPTHU30BAHOI COOIBAPTICTIO.

®diHaHCOBUI aKTHB OIIHIOETHCS 32 aMOPTHU30BAaHOI COOIBAPTICTIO B pa3i OJHOYACHOTO JOTPUMAaHHS 000X
3a3HAYCHUX HIKYE YMOB:

(a) ¢inaHCOBUI aKTHUB YTPUMYEThCS B paMKax Oi3HEC-MOJEINi, METOI SKOi € yTpUMaHHS (IHAHCOBUX
aKTHUBIB JUIS OJIEP’KaHHS JIOTOBIPHHUX TPOIIOBHX ITOTOKIB; 1

(6) moroBipHi yMOBH ()iHAHCOBOTO aKTHBY T€HEPYIOTH Yy TIEBHI JaTH TPOIIOBI MOTOKH, KOTPi € CYTO
BUITATAMH OCHOBHOI CYMH Ta IPOLICHTIB HA HEMOTAIICHY YaCTKY OCHOBHOI CyMH.

®diHaHCOBUI aKTHB OIIHIOETHCS 3a CIPABEIJIMBOI0 BAapTICTIO 4Yepe3 IHIIMH CYKYNHUH O0Xig y pasi
0JTHOYACHOTO TOTPUMAHHS 000X 3a3HAUYCHUX HIKUYE YMOB!

(a) ¢diHaHCOBHI aKTHB YTPUMYEThCS B paMKax Oi3HEC-MOJEJI, MeTa SKOI JOCATAEThCSA SAK IUISXOM
OJICpKaHHS IOTOBIPHHUX IPOLIOBHX MOTOKIB, TaK 1 IUISIXOM MPoAaxy (piHAHCOBUX aKTHBIB, 1

(6) moroBipHi yMOBH (PIHAHCOBOTO AKTHUBY TEHEpPYIOTh y TIEBHI JaTW TPOUIOBI IOTOKH, KOTPI € CYyTO
BUIUIATAMU OCHOBHOI CYMH Ta MPOLICHTIB Ha HEMOTalleHy YaCTKy OCHOBHOT CyMH.

Kommanis Bu3Hae Taki kaTeropii GpiHaHCOBUX 3000B'A3aHb:
e (hiHAaHCOBI 3000B’s13aHHSI, 1[0 OIIHFOIOTHCS 32 AMOPTHU30BaHO COOIBAPTICTIO.

e (hiHAaHCOBI 3000B'sI3aHHs, OI[IHEHI 3a CIPABEIJIMBOI BapTICTIO, 3 BIIOOPaXEHHSAM pPE3yJbTaTy
NEPEeOLiHKN Y TPHOYTKY ab0 30UTKY.

[Tix yac nepBicHOTO BU3HAHHS (HiHAHCOBOTO aKTHBY a00 (iHaHCOBOro 3000B's13aHHsT KoMIaHisl OIiHIOE 1X
3a IXHBOIO CIIPaBEAJIMBOIO BAPTICTIO.

[Ipu npunmHaeHHAI BU3HAHHS (DIHAHCOBOTO aKTHBY MTOBHICTIO PI3HUIIST MIXK:

a) 0aaHCOBOIO BapTICTIO (OL[IHEHOO HA ATy MPUIWHEHHS BU3HAHHS) Ta
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0) OTpUMaHOI0 KOMIICHCAINIEIO (BKIIOUAIOYN OYIb-IKH HOBHM OTPUMAHHWKA aKTHUB MIHYC OyIb-SKE HOBE
B3Te 3000B’S13aHHS) BU3HAIOTh Yy NPUOYTKY a00 30UTKY.

®diHaHCOBUI aKTHB OLIHIOETHCS 3a aMOPTH30BAHOK COOIBAPTICTIO, SAKIO BiH MPHAOABAETHCS 3 METOHO
OJIepKaHHSl JOTOBIPHUX TPOIIOBHX MOTOKIB 1 JOTOBipHI YMOBH ()iHAaHCOBOTO AKTHUBY T'€HEPYIOTh TPOIIOBI
HIOTOKH, KOTPI € CYyTO BHIUIATAMH OCHOBHOI CyMH Ta IPOIICHTIB Ha HETIOTAllIeHy YaCTKy OCHOBHOI CYMH.

Kommanist Bu3Hae pe3epB mix 30MTKU U OYIKYBaHUX KPEOUTHUX 30WMTKIB 32 (IHAHCOBUM aKTUBOM, SKHH
0OJIIKOBY€ETHCS 32 aMOPTHU30BAHOIO BAPTICTIO.

O6nikoBa TONITHKA MIOJAO IOAAIBINOI OLIHKK (DiIHAHCOBUX I1HCTPYMEHTIB PO3KPUBAETHCS HIKUYE Yy
BIZIITOBITHUX PO3/iax 00IIKOBOT O THKH.

3.3.2. I'powosi kowmmu ma ixui exgisanenmu
['pomroBi kKomITH CKIIAAAFOTHCA 3 TOTIBKH B Kaci Ta KOIMITIB Ha MMOTOYHHUX paxyHKax y OaHKax.

ExBiBaneHTH TpOMIOBHX KOIITIB — M€ KOPOTKOCTPOKOBI, BHCOKOJNIKBiJIHI iHBECTHIi, $Ki BiIBHO
KOHBEPTYIOTHCS Y BiZIOMi CyMH TPOIIOBHX KOIITIB 1 SKUM MPUTaMaHHUN HE3HAYHWHA PHU3UK 3MIHH BapTOCTI.
IHBecTHIlIT BU3HAYAETHCA 3a3BHYall SK EKBIBAJCHT TPOIIOBUX KOIITIB TIABKU B pa3i KOPOTKOTO CTPOKY
TIOTAIIeHHS, HATIPUKIIA], IIPOTATOM He OijbIlle Hi’K TPH MICSII 3 AaTh NpUAOaHHS.

'pomoBi kxomTu Ta iX EKBIBAICHTH MOXYTh YTPUMYBaTHCS, a oIepainii 3 HUMH TPOBOAUTHCA B
HaIlOHAJIBHIN BaIIOTI Ta B 1HO3EMHINI BaIIOTI.

I'pomioBi komTH Ta iX €KBiBaJI€HTH BU3HAIOTHCS 32 YMOBH BiATOBITHOCTI KPUTEPISIM BU3HAHHS aKTUBAMH.

[lomanpima omiHKa TPOMIOBMX KOINTIB 3IIHCHIOETHCS 3a CIPaBEIMBOIO BapTIiCTIO, KA OPIBHIOE iX
HOMiHaIIbHIH BapTOCTI.

[lomanpima oIliHKAa EKBIBaJEHTIB TPOIIOBUX KOIITIB, TMPEACTABICHUX [ENO3UTAaMH, 3IIHCHIOETBCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO.

[lepBicHa Ta mojabIa OMiHKA TPOIIOBHUX KOIITIB Ta X €KBIBAaJICHTIB B iIHO3EMHIN BaJIOTI 3MIHCHIOETHCS Y
¢byHKIIOHANBHIN BatoTi 3a odiniiHMu Kypcamu HarionansHoro 6anky Ykpainu (HBY).

VY pa3i oOMexeHHs IpaBa BUKOPUCTAHHS KOIUTIB Ha MOTOYHMX paxyHKax B y OaHKax (Hampukiaz, y
BUNaJIKy npusHaueHHss HBY B OaHKiBCHKiH yCTaHOBI THMMYacoBOI ajMiHICTpallii) Ili aKTUBH MOXYTh OyTH
kinacu(ikoBaHi y CKJIail HENOTOYHMX akTUBIB. Y Bumaaky npuiHsarts HBY pimenns npo niksinmamiro
0aHKIiBCHKOI YCTaHOBH Ta BiJICyTHOCTI WMOBIPHOCTI MOBEPHEHHS TI'POIIOBUX KOIITIB, BU3HAHHS IX SIK aKTUBY
MIPHUITAHSAETHCS 1 X BapTICTh BiTOOpakaeThCS Y CKIIA[Ii 30MTKIB 3BITHOTO TIEPiOy.

3.3.3. Dinancoei akmueu, W0 OYIHIOIOMbCA 34 AMOPMUI0EAHOI0 cOdigapmicmio

Jo ¢dinaHCOBHX aKTHBIB, IO OILIHIOKTHCSA 32 aMOPTHU30BaHOIO c00iBapTicTIO, DOH[ BITHOCUTH JIEMO3UTH,
JIe0ITOPCHKY 3a00PTrOBaHICTh, Y TOMY YHCIII TO3UKH.

[licna nepBicHOro Bu3HaHHS DOHA OLIHIOE iX 32 aMOPTU30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUH METOX
e(heKTUBHOTO BiJICOTKA.

3acTOCOBYIOUM aHAIi3 IUCKOHTOBAHMX I'POLIOBUX MOTOKiB, POH/A BHUKOPHCTOBYE OJHY YW KiJIbKa CTaBOK
JIUCKOHTY, KOTP1 BiJIIIOBIZIAIOTh TIEPEBAXKAIOUUM HA PHHKY HOPMaM JIOXOJY JUIsl (JiHAHCOBHX IHCTPYMEHTIB, SIKi
MaloTh B OCHOBHOMY ITOJIIOHI YMOBH 1 XapaKTE€pUCTHKH, BKJIIOYAIOUM KPEAUTHY SIKICTb 1HCTpYMEHTA, 3aJIMIIOK
CTPOKY, TIPOTSATOM SIKOTO CTaBKa BIJICOTKA 32 KOHTPAKTOM € (PIKCOBAHOIO, a TaKOX 3aJHIIOK CTPOKY [0
MOTaIlIeHHs OCHOBHOI CyMH Ta BAJIIOTY, B sIKil 301HICHIOBaTUMYThCS TIATEXKI.

®donx noxinse nediTopehbKy 3a00pTrOBaHICTh HA IIOTOYHY Ta IOBFOCTPOKOBY.

[lorouna pebiTopchka 3a0OproBaHiCTh — cyma JeOITOPCHKOI 3a00pProBaHOCTI, SKa BHUHHUKAE B XO.i
HOPMAaJILHOTO OTEPAIiMHOTO NMUKIy abo Oyjae MorameHa MPOTATOM JBAHAAILITH MICSIB 3 JaTH OajaHcy.
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ITorouna nebGiTopchka 3a00PTOBaHICTH BIMHOCHUTHCS 1O 000poTHHMX akTuBiB DoHAy. OOMK me0iTOpChKOL
3a00proBaHOCTI 3AIHCHIOETHCS B PO3Pi3i KOHTPAreHTIB Ta YKJIaIeHHX 3 HUIMH JOTOBOPIB.

JloBrocTpokoBa J1e0iTopchka 3a00proBaHICTh — CyMa J1e0iTOPChKOT 3a00pTOBaHOCTI, SIKa HE BUHUKAE B XO[II
HOPMAJIBHOTO OTEpAIliifHOrO LUKy Ta Oyje ToraiieHa Iicisl ABaHAIIATH MICAIIB 3 Aatu Oanancy. YacTuHa
JIOBIOCTPOKOBOI JeOITOPCHKOT 3a00pPTrOBAaHOCTI, sSKa IIUISATac TOTAICHHIO MPOTATOM BAHAIIATH MICSIIB 3
JaTh OaNaHCy, BioOpaKaeThes HA Ty caMy JaTy B CKJIAJi OTOYHOI Je0iTopchkoi 3a0oproBaHocTi. [lediTopchka
3a00proBaHICTh BU3HAETHCSA Y 3BITI Mpo (iHAHCOBHH cTaH TOAl 1 numie Toxi, kKomn DoHA cTae CTOPOHOIO
KOHTPaKTHUX BiJHOIIEHb IIOJO LBOrO 1iHCTpyMeHTy. llepBicHa omiHka aeGiTOpcbkoi 3aboproBaHOCTI
3MIACHIOETHCS 3a CIPABEJIMBOIO BapTICTIO, sIKa JOPIBHIOE BapTOCTI MOTamIeHHS, TOOTO CyMi OYiKyBaHHX
KOHTPAaKTHUX T'POIIOBUX IMOTOKIB HA JaTy OLIHKH. SIKIIO € 00 €KTHBHE CBiAYEHHS TOTO, IO BigOYBCS 30MTOK
Bil 3MEHIIEHHS KOPWCHOCTI, OajaHCcoOBa BapTICTh AaKTHBY 3MEHIIYETHCS HA CyMy TaKWX 30HUTKIB i3
3aCTOCYBaHHIM PaxyHKY pe3epBiB.

@DoH/I OIIHIOE CTAHOM Ha KOJKHY 3BITHY JaTy pe3epB Mia 30UTKH 32 (piHAHCOBHM iHCTPYMEHTOM Y pO3Mipi,
10 JOPiBHIOE:

- 12-MicTYHUM OYiKyBaHUM KPEIUTHUM 30MTKaM y pasi, K0 KPEAUTHUH PU3HK Ha 3BITHY JaTy HE 3a3HAB
3HAYHOI'0O 3pOCTaHHA 3 MOMCHTY HCpBiCHOFO BU3HAHH,

- OYiKYBaHHM KPEIUTHUM 30MTKaM 3a BeCh CTPOK Aii (hiHAHCOBOTO 1HCTPYMEHTY, SIKIO KPEAUTHUIN PU3UK
3a TakUM (HiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bunanky (iHaHCOBMX aKTHBIB KPEAUTHUM 30HUTKOM € TETEPIIIHS BapTICTh PI3HUIN MK JOTOBIpHUMH
TPOLIOBUMH TOTOKAMH, HAJIG)KHUMHU JI0 CIIaTH Ha KOopucTh DOoHTY 32 TOrOBOPOM; i IPOIIOBUMH MOTOKAMH, SIKi
®onp odiKye O1epKATH Ha CBOIO KOPHUCTb.

CraHoM Ha KOXHY 3BiTHY JaTy DOHJ OIHIOE, UM 3a3HaB KPEAUTHUN PHU3HK 32 (iIHAHCOBHM 1HCTPYMEHTOM
3HAYHOTO 3POCTaHHS 3 MOMEHTY IepBiCHOro BW3HaHHSA. [Ipm BuUKOHaHHI Takoi oriHku DOHJ 3aMiCTh 3MiHH
CYMH OYIKYBaHMX KpEIWTHHX 30WTKIB BHKOPHCTOBYE 3MiHY PH3WKY HacTaHHS JAedonTy (HEBUKOHAHHS
3000B's13aHb) TPOTITOM OYIKYBaHOTO CTPOKY il (piHaHCOBOTO iHCTpymeHTa. Jljisi BUKOHAHHS TaKOi OIIHKH
®DoH/1 IOPiBHIOE PU3MK HAcTaHHs AedonTy (HEeBUKOHAHHS 3000B'A3aHb) 32 (hIHAHCOBUM IHCTPYMEHTOM CTaHOM
Ha 3BITHY JaTy 3 PU3WKOM HacTaHHS AeonTy 3a (piHAHCOBHUM iHCTPYMEHTOM CTaHOM Ha JIaTy IMEPBICHOTO
BU3HAHHSA, 1 BpaXOBYE MPH [[bOMY OOIPYHTOBaHO HEOOXiJJHY Ta MiATBEP/KYBaHy iH(OpMAIIilo, IO € JOCTYITHOO
0e3 HaJMipHUX BUTpaT abo 3yCHIIb, 1 BKa3y€e Ha 3HAYHE 3POCTAHHS KPEIUTHOTO PU3UKY 3 MOMEHTY IEPBICHOTO
BU3HAHHS.

®on MOKe 3pOOHUTH MPUITYIIEHHS NPO Te, M0 KPEIUTHHI PU3UK 32 (IHAHCOBHM IHCTPYMEHTOM HE 3a3HaB
3HAYHOTO 3pOCTaHHS 3 MOMEHTY MepBICHOTO BU3HAHHS, SIKIIO OyJio 3'1COBaHO, M0 (hiHAHCOBHI iIHCTPYMEHT Ma€
HU3bKHI PIBEHb KPEIUTHOTO PH3HUKY CTAHOM Ha 3BITHY JaTy.

VY Bumnaaky (iHaHCOBOTO aKTHBY, 110 € KPEJUTHO-3HEI[IHEHUM CTAaHOM Ha 3BITHY JIaTy, aJie He € Npua0aHuM
a00 CTBOPEHHMM KpPEAMTHO-3HEUiHEHUM (iHaHCOBMM akTHBOM, DOHI OLIHIOE OYiKYBaHI KpeAWTHI 30MTKH 5K
PI3HUINO MK BaJIOBOIO OANaHCOBOKO BapTICTIO aKTUBY Ta TEMEPIIHHOI BAPTICTIO OYiKYBaHMX MaHOyTHIX
TPOILIOBHX IMOTOKIB, TMCKOHTOBAHOIO 3a MEPBICHOIO €(EKTHBHOIO CTABKOIO BiZICOTKA 3a (DiHAHCOBHM AKTHBOM.
Bynp-sike KOpuUryBaHHS BHU3HA€ThCS B TPUOYTKY abo 30HMTKY sK NpUOYTOK abo 30MTOK BijJ 3MEHIICHHS
KOPUCHOCTI.

Pe3epB Ha MOKpHUTTS 30MTKIB BijJi 3MEHIICHHS KOPUCHOCTI BH3HAYAETHCS SIK PI3HUIS MiX 0alaHCOBOIO
BapTICTIO Ta TETIEPILIHBOIO BAPTICTIO OYIKYBaHUX MaiiOyTHIX TPOIIOBUX MOTOKiB. BU3HaueHHA CyMu pe3epBy Ha
MOKPUTTS 30MTKIB BiJl 3MEHIIIEHHS KOPUCHOCTI BiIOYBAETHCSI HA OCHOBI aHami3y Ae0iTOpiB Ta BijoOpaxae cymy,
AKa, Ha IyMKY KEpiBHHUIITBA, JOCTATHSA Ul MOKPHUTTS MOHEceHUX 30MTKiB. nsi (iHAHCOBHMX aKTHUBIB, SKi €
ICTOTHUMHU, PE3€PBU CTBOPIOIOTHCSA HAa OCHOBI 1HAMBIZYaJbHOI OI[IHKH OKpEeMHUX e0ITOpiB, /It (PiIHAHCOBUX
aKTHUBIB, CyMHU SIKMX IHOUBiIyaJbHO HE € ICTOTHUMH — Ha OCHOBI rpymnoBoi ouinku. Paxtopu, ski Ponp
pO3risigae MpH BU3HAYCHHI TOTO, YU € Yy HbOIO OO0 €KTHMBHI CBIMYCHHS HAsBHOCTI 30MTKIB BiJ| 3MEHIICHHS
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KOPHCHOCTI, BKJIIOYAIOTh 1H(OPMAIII0 MPO TEHIEHIlI HEIMOTameHHs 3a00proBaHOCTI Y CTPOK, JIKBIIHICTB,
TUIATOCIIPOMOXKHICTD OOpskHHKA. 1715t rpynu AeGiTOpiB TaAKUMU (aKTOpaMH € HeTaTWBHI 3MiHH Y CTaHi IJIaTexXiB
MO3WYANBHHUKIB y TPYI, TaKUX SK 301IBIICHHS KUIBKOCTI MPOCTPOYCHHUX IUIATEXKIB; HETaTHBHI CKOHOMIYHI
YMOBH Yy raniy3i abo reorpadiyHOMY perioHi.

VY cBoii poboTi PoHJT 3aCTOCOBYE IUTSI OIIHIOBAHHS OYiKYBaHUX KPEAUTHUX 30WTKIB MPAKTHYHI MIPHHOMH,
IO BiAMOBIJAIOTh NPUHIMIIAM, HaBeleHUM Y TyHKTI 5.5.17 MC®3 9 «DinaHCOBiI iIHCTPYMEHTH».

3amexxHOo Bif cuTyamii kepiBHHOTBO (DOHIY BUKOPUCTOBYE IS OIIHIOBAHHA |2-MICSYHHX OYiKyBaHHX
KpeIUTHUX 30MTKIB a00 OUiKyBaHHMX KpPEIUTHHX 30MTKIB 32 BeCh CTPOK Aii 3a (iHAHCOBUMH aKTUBAMH CBil
BJIACHUH HOCBIJI KPETUTHUX 30UTKIB 32 TOPTrOBEIBHOIO IeOITOPCHKOI0 3a00PTrOBaHICTIO.

Jliig oliHIOBaHHS KPEAUTHUX 30UTKIB 3a Jeno3utamMu DoH BUKOPHCTOBYE AUBEPCH]IKAIIIO 32 CTPOKAMHU
PO3MIIIEHHST IEMO3UTIB, PEUTHHTOM OaHKIB 3a CTyNEHEM HAJIiHHOCTI, OTPUMaHy 3 BIAKPUTHX KEpe,
iHpopMmaLito 1momo OaHKIBCHKOI YCTaHOBH, OmyONikoBaHy Ha caiiTi HamionamsHoro OaHky YkpaiHw,
PEUTHUHTOBUX areHTCTB:

® TIpu PO3MIllIEHHI JAEMO3UTYy B OaHKY 3 BHCOKOI HAJAIMHICTIO (iHBECTHLIHHHMH PiBEHb PEUTHHTY
uaAAA, uaAA, uaA, uaBBB Tta 6anku, 1m0 MarOTh MPOTHO3 «CTAOLTBHUNY, IO MPUCBOIOETHCS PEHTHHTOBUMH
areHTCTBaMH, sKi BHeceHi 10 Jlep>kaBHOI'O peecTpy ymoBHOBakeHHX pedTmHroBux areHTcts HKLIIDP) na
JIATy PO3MIIIEHHS KOINTIB pe3epB 30UTKIB PO3PaXOBYETHCS B 3aJIEKHOCTI BiJI CTPOKY Ta YMOB PO3MIIIEHHS (TIPH
po3MimieHHi Bif 1 go 6 MicsiB — po3Mip 30uTKy cknanae — «0%», Bin 6 MicamiB 10 1 poky — «1%», Oibie 1 poky —
«2%» BiI CyMH PO3MILLICHHS,

® TIpU PO3MIILICHHI JIeNo3uTy B OaHKy 3 OiNIbII HU3BKHM KPEIUTHUM PEUTHHIOM (CHEKYJISTHBHUMA
piBeHb PEHTHHTY, IO HPHCBOIOETHCS PEHTHHIOBUMM areHTCTBAMH, sKi BHeceHi 10 JlepaBHOTO peecTpy
ynoBHOBakeHHUX peituHropux areHTcts HKUII®P) wa pmaty po3mimieHHSt KOINTIB pe3epB  30UTKY
PO3paxoByeThCs y Po3Mipi Bif «5%» 0 «15%» B 3aJI€KHOCTI Bill pO3MIpy PH3HUKY.

VY cBoiit poboti ®oHI 3aCTOCOBYE ISl OL[IHIOBAHHS O4iKYBaHMX KPEJAUTHHUX 30UTKIB MPAKTUYHI TPUHAOMH,
10 BiJNOBIJAIOTh IPUHITUIIAM, HaBeIeHUM Y TIYHKTi 5.5.17 MC®3 9 «DinaHCOBI iHCTPyMEHTIY.

3anexxHo Bij cutyanii kepiBHUITBO DOHIY BHUKOPUCTOBYE JUIS OLIHIOBaHHS 12-MICSYHHUX OYiKYBaHUX
KpeAUTHUX 30UTKIB 200 OYiKyBaHHMX KPEIUTHHX 30WTKIB 32 BECh CTPOK Iii 32 (p)iHAHCOBUMHU aKTHBAMH CBii
BJIACHUH JJOCBI KPEIUTHUX 30MTKIB 32 TOPrOBEIBHOIO JIe0ITOPCHKOIO 3200 PTOBaHICTIO.

Jia omiHIOBaHHS KpeAUTHUX 30UTKIB 3a Jeno3utamMu DoHI BUKOPHCTOBYE NUBEPCH]IKAIIO 32 CTPOKAMHU
PO3MIIIICHHS JICTIO3UTIB, PEUTHHrOM OaHKIB 3a CTyIEHEM HaJiHHOCTI, OTPUMaHy 3 BIIKPUTHX JIKepel,
iHpopmanito 1mox0 OaHKIBCBKOI yCTaHOBH, oOmyONikoBaHy Ha caiitTi HamionameHoro Oanky VYkpaiHw,
PEUTHUHIOBUX areHTCTB:

® IIpW PO3MINICHHI JEMO3UTYy B 0aHKY 3 BHCOKOIO HAIiiHICTIO (iHBECTHUIIMHHMIA pPiBEeHb PEHTHHTY
uaAAA, uaAA, uaA, uaBBB ta 0aHkwu, 1110 MatOTh MIPOTHO3 «CTAOUIBHUIY, 110 MPUCBOIETHCS PEHTHHIOBUMHU
areHTCTBaMH, AKi BHECEeHi 10 Jlep>kaBHOIO peecTpy ymoBHOBakeHMX pedTuHroBux areHTcts HKLIIIDP) na
JIaTy PO3MIILIEHHS KOIITIB pe3epB 30UTKIB PO3PaXOBYETHCS B 3AJIE)KHOCTI Bijl CTPOKY Ta YMOB PO3MIlIICHHS (TIpH
po3MinieHHi Bif 1 1o 6 micsauiB — po3Mmip 30uTKy cknagae — «0%», Big 6 micsuiB 10 1 poky — «1%», Oinbmie 1
POKy — «2%» BiJl CyMH PO3MIIIICHHST;

®  [IpU PO3MILICHHI IeNo3uTy B OaHKy 3 OiJbII HU3bKHM KPEIUTHUM PEUTHHIOM (CHEKYJISTHBHUM
piBEHb PEUTHHTY, IO TMPUCBOIOETHCS PEUTHHTOBHMHU areHTCTBAMH, SKi BHeceHi J10 JlepkaBHOro peectpy
ynoBHOBakeHHUX peltuHrosux areHrcts HKUIIDP) na gary po3milieHHS KOIITIB pe3epB  30UTKY
PO3paxoBYEThCs y po3Mipi Big «5%» 10 «15%y» B 3aJ1e:KHOCTI Bijl pO3MIpY PHU3HUKY.

3.3.4. Dinancosi akmueu, w0 OYiHIOIOMbCA 34 CRPABEOIUBOIO 6APMICHIIO, 3 8I000PAICEHHAM PeE3YIbMaAnLy
nepeouinku y npudymky aoo 30umxy



Jlo ¢diHaHCOBHX aKTHBIB, IO OIIHIOIOTHCS 3a CIIPaBEJIMBOIO BAPTICTIO, 3 BIMOOpaKCHHSAM pe3yiIbTaTy
NEPEOLiHKN Y IpUOyTKYy abo 30UTKY, BIAHOCSTHCS (piHAHCOBI IHBECTHUIIi], IKi YTPUMYIOThCS B paMkax OizHec-
MOJCITi, METa SKOI OCATAETHCSA NUIIXOM IMponaaxy (DiHAHCOBHX aKTHBIB 1 fKi, a came: aKIli Ta mai (4acTKH)
rOCHOJapChbKUX TOBAPUCTB, MPUI0aHi 3 METOIO peaiizauii (opBapAHi KOHTPAKTH.

[Ticns mepBicHOTO Br3HAHHSI DOH/ OIIHIOE X 3a CIIPaBEAJIMBOIO BapPTICTIO.

Omninka BapTOCTi (iHAHCOBHUX aKTHBIB, sIKI BHECEHI N0 OipsKOBOTO CHHCKY, OLIHIOETHCS 3a OQiliHHUM
Oip>KOBHIM KypcOM OpraHizaTtopa TOPTiBIIi.

Sxmo akuii MaloTe 00Ir OUIBII SIK HA OJHOMY OpraHi3aTopi TOPTiBIi, MPH PO3PAXYHKY BapTOCTI aKTHBIB
Taki IHCTPYMEHTH OIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY U I[hbOTO aKTWBY a0o0, 3a BiJICYyTHOCTI
OCHOBHOTO pPHHKY, Ha HaHCHPHUTIMBIIIOMY PHHKY JUIS HBOTO. 3a BiJCYTHOCTI CBigUY€Hb Ha KOPHCTbH
MPOTHIICKHOTO, PUHOK, Ha sikomy DoHm 3a3BWuail 3MIHCHIOE Omeparlifo MpoJaXy aKTHBY, MPHAMAETHCS 3a
OCHOBHHH pUHOK 200, 32 BiICYyTHOCTi OCHOBHOTO PUHKY, 328 HAHCTIPUATIMBILINNA PUHOK.

[Ipu ominHMi cripaBenIMBOI BAPTOCTI aKTHUBIB 3aCTOCOBYIOTHCSI METO/IX OIIHKH BapTOCTI, SKi BiAMIOBIAAIOTH
oOcTaBMHaM Ta JJs SIKMX € JOCTaTHBO MJaHWX, 1100 OLIHUTH CIpaBeUIUBY BapTiCTh, MAaKCHUMI3ylOUH
BUKOPHUCTAHHS TOPEYHHUX BIAKPUTUX JAHHUX Ta MiHIMI3YIOYM BUKOPUCTAHHS 3aKPUTHX BXiTHUX JaHUX.

Skmo Ha nary OWiHKK Oip)KOBMH Kypce 3a akiisiMH, IO BHECEHi 70 Oip»KOBOro CIHCKY OpraHizaTopa
TOPTIBJII HE BU3HAYEHO, OI[IHKA TAKHMX aKI[ill MPOBOJUTHCS 32 OCTAHHHOIO 0ATAHCOBOIO BapTICTIO.

Skmo Ha gaty OUiHKM Oip’KOBHH Kypc 3a oOJiramisMu, IO BHECEHi O Oip»KOBOTO CITUCKY OpraHizaTopa
TOPTIBIII HE BU3HAYEHO, OI[IHKA TAKHUX aKI[ili MPOBOJUTHCS 32 OCTAHHHOIO 0ATTAHCOBOIO BaPTICTIO.

Orminka (piHaHCOBUX aKTHBIB, 1[0 HE BHECEHI JI0 Oip)>KOBOTO CIIMCKY OpraHizaTtopa TOpPTiBIi.

Jis omiHKM akmidd, Mo BXOAATH IO CKiIany akTuBiB DOHAY Ta He mepedyBaioTh y Oip)KOBOMY CITHUCKY
oprasizaTopa TOPriBIi, Ta HaiB (4aCTOK) TOCHOJAPCHKUX TOBAPUCTB 32 OOMEKEHUX OOCTaBHH HAOJIMKCHOIO
OIIIHKOK CIPaBeUIMBOI BapTOCTi Moke OyTH coOiBapTticTh. lle mMoxke OyTu TOIi, KOJIM HAasSBHOI OCTaHHBOI
iHpopMallii HEIOCTaTHRO, MO0 BH3HAYMTH CHPABEAJIMBY BapTiCTh, a00 KOJIM ICHYE IIUPOKHH [iama3oH
MOJKJIMBUX OI[IHOK CHPaBeIJINBOI BapTOCTi, & COOIBApTICTh € HAWKPAIIOK OIIHKOK CIPABEMIIUBOI BAPTOCTi Y
1[bOMY JTiaI1a30Hi.

SKmo € miacTaBu BBaXKaTH, IO OajaHCOBA BApTICTh CYTTEBO BIAPI3HAETHCS BiXl cripaBemnBoi, DoHT
BU3HAYAE CIPaBEIJIMBY BaPTICTh 32 JOMOMOTOO 1HIITMX METOJIB OLIHKU. BiXWIeHHS MOXKYTh OyTH 3yMOBIICHI
3HAYHUMH 3MiHaMd y (piHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYpU PWHKIB, Ha SKUX EMITEHT
3I1HCHIOE CBOIO JTisSUTBHICTD, @ TAKOK 3MIHAMH Y KOH FOHKTYPi ()OHJIOBOTO PHUHKY.

Jisa oniHkm 6aaHCOBOI BApTOCTI TaKWX aKIii Ta naiB (yacTok) DoHA aHATI3y€e JaHi MiITBEPHKEHI PUHKOM
Ta (IHAHCOBY 3BITHICTh EMITEHTa O(IliHO ONPHUIIOHEHY a00 HaJlaHy EMiTEHTOM.

V pasi onpuiIoAHEHHS MO0 iHHKX TMarepiB, M0 BXOJATH 10 ckiany akTtusiB @onny, pimenns HKUIIDP
PO 3yMHUHEHHS 00Iry MiHHUX ManepiB, KPiM BUMAAKY 3yIMHHEHHS 00ITy I[IHHUX MarepiB B NPOIeci 3iHCHEHHS
KopropatuBHUX onepanii emiteHTa; pimenHs HKUII®P npo 3ynuHeHHs BHECEHHS 3MiH 10 CHCTEMH
nernozutapHoro o6miky; pimenns HKIUIIDP npo 3abopoHy TOpriBii IIIHHUMH TarnepaMu, MNPHUHSITOTO
BIAMOBIAHO 10 MyHKTY 16-3 ctarti 8§ 3akoHy Ykpainu «Ilpo nepikaBHe peryiroBaHHS PUHKIB KalliTany Ta
OpraHizoBaHMX TOBAPHHX PUHKIBY», TaKi IiHHI Malepu MPOTATOM TPhOX POOOYMX JHIB 3 JIATH ONPILTIOAHEHHS
BignosigHoro pitmenHs HKIII®P mimnsararoTs yiiHIli 10 HYJIH0BOI BAPTOCTI.

VY pasi onpuitoJHEHHS OO [IHHKUX Marepis, 10 BXOAATh 10 cKilany aktuBiB oy, pimenns HKITIDP
Ipo BIJHOBJIEHHS OOIry WLIHHMX NanepiB, KpiM BHIIAJKY BiTHOBJIECHHS OOIry LiHHMX MamnepiB B Mporeci
3MIIHCHEHHST KOpIopatuBHUX omnepaiii emitenTta; pimeHas HKUII®P npo BigHOBIEHHS BHECEHHS 3MiH JIO
CUCTEMH JCTIO3UTApHOTO OOJIiKY, IIOJ0 I[IHHUX MarepiB, 00ir sSKuX Oyno 3yNMUHEHO Ha MiJCTaBi pillIeHHS
HKIII®P mpo 3ynmuHEHHS BHECEHHS 3MIH JIO0 CHCTEMH JETIO3MTAPHOTO OOJIKY; MPO BIAHOBICHHS TOPTIiBII
IHHUMH TIanepaMu, TOPriBis sSkuMH Oyna 3ynuHeHa Ha miacrtasi pimmenHs HKUII®P BiamoBizHO 10 MyHKTY
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16-3 crarti 8 3akony Ykpainu «IIpo mepikaBHE pEeTyIOBaHHS PHHKIB KaIliTaly Ta OPraHi30BaHUX TOBAPHHX
PHHKIB», Taki LiHHI Manepy MPOTArOM TPbOX poOOYMX AHIB 3 AaTH ONPWIIOJHEHHS BiAMOBIIHOTO pilICHHS
HKUII®P migisararoTh TOOIMIHIII 10 CIIPaBEeIINBOI BAPTOCTI.

VY pa3i onpumogHeHHS mOA0 OOpProBHX WIHHUX MamepiB, MO BXOIATh 1O CKiany akTuBiB DoHmy,
iH(opMarllii Mpo HEBUKOHAHHS €MITEHTOM TAaKHX IIHHUX IaNepiB y TEPMiHU Ta CTPOKH, BCTAHOBIIEHI PIIIICHHAM
PO EMICiIO/IPOCTIEKTOM IiHHMX TMarepiB, CBOiX 3000B's3aHb (HEBHUIUIATH AOXOMYy 3a LIHHUMH Namnepamu,
HETOTallleHHs IIHHUX TamnepiB, Y TOMY YHCIi HEBUIUIATH YAaCTHHH Y TIOBHOI HOMIHAJIBHOI BapTOCTI HIHHUX
nanepiB), Taki LiHHI Manepyd NPOTATOM TPHOX POOOUYMX IHIB 3 aTH ONPWIIOAHEHHS BiAmoBinHOI iHGopmaii
M UIATAI0Th YIIHII 10 HyJIHOBOi BapTOCTI.

VY pasi onpuaroAHEeHHS (CTOCOBHO €MITEHTa IIHHUX MAarepiB, TOCMOJIAPCHKOTO TOBAapHCTBA, — OOpKHHKA
®oHpay) iHoOpMaii MO0 MOCTAHOBICHOT TOCIIONAPCHKUM CyIOM YXBalH PO 3aTBEPPKEHHS IUIAHYy CaHallii
OOPIKHUKA/TIPUMHSTTS TOCTIOAAPCHKUM CYAOM Y CIpaBi Mpo OAaHKPYTCTBO YXBalld Ta TIOCTAHOBU IPO BU3HAHHS
OOp)kHHKAa OaHKPYTOM Ta BIAKPHUTTS JIKBIAAMIKHOI MPOUEAYpH, MPOTITOM TPHOX pPOOOYNX MOHIB 3 JaTH,
HACTYITHOI TICJIA JaTh i1 ONPWIIOIHEHHS, I[IHHI Manepyu TaKoro €MIiTeHTa, Mai/4aCTKU TaKOTro TOCIOIapChKOTO
TOBapHCTBA, a TAKOXK AeOITOpChKa 3a00proBaHicTh OOpIKHUKA MiIATaE YITHII IO HYJIBOBOI BAPTOCTI.

VY pa3i onpuntogHeHHs (CTOCOBHO €MITEHTa LIHHHUX MamepiB, FOCIOAAPCHKOIO TOBAPHCTBA, — OOPKHHKA
®oHpy) iHGOpPMAIIT OO0 YXBAIHA TOCMOMAPCHKOTO CYy M0N0 3aTBEPIPKEHHS 3BITY KEPYIOUOTO CaHAINE Ta
3aKpUTTS MPOBAPKCHHS Y CIPAaBi y 3B'A3KYy 3 BUKOHAHHSM ILJIaHy CaHAIlil 1 BIIHOBICHHSM ILIATOCIIPOMOIKHOCTI
OOp)KHHKA, MPOTATOM TPHbOX POOOYMX IHIB 3 NATH HACTYIHOI IMCISI NaTH 1l ONPWIIIOMHEHHS, WiHHI Manepu
TaKOr0 €MITEHTa, Mai/4acTKU TaKOro TOCIHOJapChKOTO TOBAapUCTBA, a TAaKOX JeOITOpChKa 3a00pPTrOBaHICTh
OOpKHHKA M IIATae JOOIHIII JO CIPaBeUTNBOT BAPTOCTI.

3.3.5. 30006'a3annsa

Kpenuropcbka 3a00proBaHiCTh BU3HAETHCA SK 3000B’s3aHHA TOHAi, Koimu KommaHis crae CTOPOHOIO
JIOTOBOPY Ta, BHACJIIJIOK 11bOT0, HAOyBa€ IOPUANYHE 3000B’13aHHS CILUIATUTH IPOIIOBI KOIITH.

IToTouHi 3000B’s3aHHSA — 1€ 3000B’A3aHHSA, SIKI BIAIOBIAAIOTH OJHIM a00 NEKUIBKOM 13 HIKYEHABEIEHUX

O3HaK:
° KepiBuunreo KommaHnii CHOJIBaETbCS TOracMTH 3000B’s3aHHS a00 3000B’SA3aHHS  MiJJISATae
MOTAIICHHIO MPOTATOM JIBAaHAIISITA MICSIIiB TICIISA 3BITHOTO MEPioy;
° KepiBaunireo KommaHii He Mae Oe3yMOBHOrO MpaBa BIJCTPOYMUTH MOTAlEHHS 3000B’sI3aHHS

MPOTATOM IOHAMMEHIIIE JBAHAIIATH MICSIIiB MiCIIsl 3BITHOTO TIEpPioy.

[Morouni 3000B’si3aHHA BU3HAIOTBCS 334 YMOBH BIJIOBIIHOCTI BWU3HAUEHHIO 1 KPHUTEPiSIM BU3HAHHS
3000B’sI13aHb.

[lomanpiia oniHKa MOTOYHUX 3000B’A3aHb 3/IIHCHIOETHCS 32 aMOPTHU30BAaHOKO COOIBaPTICTIO.
[TorouHy KpeauTopchKy 3a00proBaHiCTh 0€3 BCTAHOBIIEHOI CTaBKM BifcoTka KommaHisi OLIHIOE 32 CyMOIO
MEPBICHOTO PaXyHKY (aKTypH, SKIIO BIUIUB JIUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3copmanns pinancoeux akmusie ma 30606 '13anv

®diHaHCOBI aKTHBU Ta 3000B'I3aHHS 3rOPTAIOTHCS, AKII0 DOHI Mae IOPUINYHE MMPABO 3AIMCHIOBATH 3aJliK
BU3HAaHMX y OamaHci cyM i Mae Hamip abo 3poOuTH B3aeMo3allik, abo peayizyBaTH aKTUB Ta BUKOHATH
3000B'sI3aHHS OTHOYACHO.

3.4. O0J1iK0BI MOTITHKY 111010 OCHOBHMX 32C00IB Ta HeMAaTepiaJJbLHUX aKTHBIB

3.4.1. Buznannsa ma ouinKka 0CHOGHUX 3aAC00i8

KoMmnanisi Bu3HAae MaTepiajibHHi 00'€KT OCHOBHMM 3acO00M, SIKIIO BIH YTPHUMYEThCS 3 METOIO
BUKOPHUCTaHHS iX Yy Tpoleci cBO€l AisJIBbHOCTI, HaJaHHS MOCIyT, abo Ui 3MiHCHEHHS aJAMIHICTPAaTHBHUX i


https://zakon.rada.gov.ua/laws/show/448/96-%D0%B2%D1%80#n376
https://zakon.rada.gov.ua/laws/show/448/96-%D0%B2%D1%80#n376

COIIATbHO-KYIBTYPHUX (DYHKIIiH, OUiKyBaHHHA CTPOK KOPHUCHOTO BHUKOPHUCTaHHS (EKCIUIyaTallii) sSKuX Oiibime
OJTHOT'O POKY Ta BapTicTh sikux Oinbire 20000 rpH.

[epeicHo Kowmrmanis oIiHrOE OCHOBHI 3aco0u 3a coOiBapTicTIO. Y TMOAAIBIIOMY OCHOBHI 3aco0u
OIIHIOIOTHCS 32 X COOIBAPTICTIO MiHYC Oy/Ib-sKa HAKOMMMYeHAa aMOPTH3aLlig Ta OyAb-IKi HAKOTHMYeH] 30MTKH Bij
3MeHIIeHHs KopucHocTi. CyMa Hakomu4eHoi aMopTH3alii Ha JaTy MHEpPEOLiHKH BHKIIOYAETHCS 3 BajoOBOi
0aylaHCOBOI BApTOCTI aKTHBY Ta YHCTOI CyMH, MEpPEepaxoBaHOi 0 TMepeoliHeHoi cymu akTuBY. [looriHka, sika
BXOAWTH [0 CKJIAAY BJIACHOTO KamiTady, NepEeHOCHTHCS N0 HEPO3MOMiIEHOr0 MPHOYTKY, KOMU MPUITHHIETHCS
BU3HAHHS BIJTIOBITHOTO aKTHBY.

3.4.2. llooanvwi eumpamu.

Kommanis He BH3HAae B OallaHCOBIM BapTOCTI 00'€KTa OCHOBHHX 3ac00iB BHUTpAaTH Ha IIOJACHHE
00CIIyroByBaHHs, PEMOHT Ta TexHiuHe 0OcCiyroByBaHHs 00'ekTa. L[i BUTpaTu BHU3HAIOTHCA B MPHOYTKY YH
30WTKy, KO BOHH TIOHeceHi. B 6amaHcoBiif BapTOCTi 00'€KTa OCHOBHUX 3aC00iB BU3HAIOTHCS TaKi ITOAAJBIII
BUTPATH, SIKi 33/I0BOJIBHAIOTH KPUTEPisIM BU3HAHHS aKTHBY.

3.4.3. Amopmu3zauin ocHOGHUX 3aC00i8.

AmopTu3altisi 0cHOBHUX 3ac00iB DoHIY HApaXOBYETHCS MPSMOJIIHIMHAM METOJIOM 3 BUKOPHUCTAHHAM TaKHX
IOPIYHAX HOPM:

OymiBmi - 2%
MAIlMHYA Ta 00JIaIHAHHS -7-15%
TPaHCHOPTHI 3acobu - 17-20%
MeOmi -20-33%
THIIi - 14-50%

3.4.4. HemamepianvHi akmueu

HemarepianbHi aKkTHBH OIHIOIOTBCS 32 COOIBapTICTIO 32 BHpaxyBaHHSAM OyJlb-sKOi HAKOMHUYEHOI
amopTu3alii Ta Oyab-IKUX HAKOIMYCHUX 30MTKIB BiJ] 3MEHIIIEHHS! KOPUCHOCTI. AMOPTH3AIlisl HeMaTepialbHIX
AKTHUBIB 3/IMICHIOETHCS i3 3aCTOCYBaHHSM TPSAMONiIHIHHOTO MeTony. HemarepiaibHi akTHUBH, SIKI BUHUKAIOTh Y

pe3yibTaTi IOroBipHUX a00 1HIIMX IPUAWIHUX MIPAB, aMOPTU3YIOTHCS MIPOTIATOM TEPMiHY YMHHOCTI LIUX IIPAB.

3.4.5. 3menuienna KOpUCHOCMI OCHOBHUX 3AC00i6 Ma HeMamepianbHUX AKMUGie

Ha xoxny 3BiTHY naty KommaHisi OIHIOE, YM € sSKach O3HAKAa TOrO, IO KOPUCHICTh aKTHBY MOXE
3MeHIuTHCs. KommaHisi 3MeHIye OallaHCOBY BapTiCTh aKTHBY JI0 CYMH HOTO OYiKYBaHOTO BiJIIIKOJyBaHHS,
SKIIO 1 TUTBKH SIKIIO CyMa OYiKyBaHOTO BIIIIKOAYBaHHS aKTWBY MEHINA BiJ Horo OamaHcoBoi BapTocTi. Take
3MEHIIICHHS HErailHO BU3HAETHCS B MPHOyTKaxX 4M 30WMTKaX, SKIIO aKTHB HE OOJIIKOBYIOThH 3a INEPEOI[iHEHOIO
BapTicTio 3rigHo0 3 MCBO 16. 30uTOK BiJ 3MEHIIEHHS KOPUCHOCTI, BU3HAHWH NJIsl aKTHBY (32 BHHSITKOM
TyABUTy) B TOIEpeAHix mepiogax, Kommnanis cTOpHYe, SKIIO i TUIBKM SKIIO 3MIHWIIKCS TIOTIEpENIH] OLIIHKH,
3aCTOCOBaHI JUIsi BU3HAYCHHS CyMH OYIKyBaHOTO BimmrkomyBaHHS. [licns BH3HAaHHS 30UTKY BiJi 3MEHIICHHS
KOPHCHOCTI aMOpPTH3allisi OCHOBHHMX 3aCO0IB KOPUI'YEThCS B MaHOyTHIX Mepiojgax 3 METOK PO3IOIIICHHS
MEPeTJITHYTOI OaJlaHCOBOi BapTOCTI HEOOOPOTHOTO AaKTUBY Ha CHCTEMATHYHIA OCHOBI TPOTATOM CTPOKY
KOPHCHOTO BUKOPUCTAHHSI.

3.5. O0ikoBi HOJITHKH 100 IHIIHUX aKTUBIB Ta 3000B’A3aHL

3.5.1. 3abe3neuenns

3abe3neueHHs BU3HAIOTHCS, KoM DOH/ Mae TemnepilHio 3a00proBaHicTs (fopuaAnYHY a00 KOHCTPYKTHBHY)
BHACIIIJIOK MUHYJIOI TOJii, iCHye WMOBIpHICTh (TOOTO OibIlle MOXKIUBO, HiXK HEMOXJIMBO), IO IMOTAIICHHS
3000B's13aHHS BUMaraTuMe BUOYTTS pecypciB, KOTPi BTUTIOIOTh Y CO01 €eKOHOMIYHI BUTO/IM, 1 MOXHA JIOCTOBIPHO
OLIIHUTH CyMY 3000B'sI3aHHSI.

3.6. Inmi 3acTocoBaHi 00/1iKOBI MOJIITHKH, 110 € JOPEYHUMU JJ1s1 Po3yMiHHsA QiHAHCOBOI 3BITHOCTI
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3.6.1 loxoou ma esumpamu

Kommanis Bu3Hae qoxin Bifg HaJaHHS MOCIYT, KO (a00 y Mipy TOTO, SIK) BOHO 33JJ0OBOJIbHSIE 3000B’ I3aHHS
II0JI0 BUKOHAHHS, MEPenary OOILsHY MOCIYyry (TOOTO aKTHB) KIIEHTOBI. AKTHUB MEpEAacThes, Komu (abo y
Mipy TOTO, SIK) KIIIEHT OTPUMYE KOHTPOJIb HaJ TAKUM aKTHBOM.

Pe3ynprar BU3HauCHHS PO3Mipy BUHArOPOJH 10 YIPABIIHHIO aKTHBAMH O(OPMITIOETHCS aKTOM BUKOHAHUX
pOO0IT, B SIKOMY BiJOOpaKAETHCS pO3PAXYHOK (OILIHKA) TOCATHYTHX pe3yJIbTaTiB Ha 3BITHY AaTy.

Hoxix Bix mpogaxy (piHAHCOBMX aKTHBIB BH3HAETHCA Y MPUOYTKY abo 30MTKY B pasi 3aJOBOJEHHS BCiX
HaBeJICHHUX JIaJli YMOB:

a) @oHJ epegae AOTOBIPHI MMpaBa Ha OJIeP>KaHHS TPOIIOBUX IMOTOKIB BiJI TAKOTO (DiHAHCOBOTO aKTHBY;
0) ®oH/ epeaB MOKYIIIEBI PU3KMKH Ta TIEPEBark BiJl BOJIOIIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTHUBIB;

B) 32 DOHIOM HE 3aJHINAETHCA aHi MOAANbINA YYacTh YIPaBIIHCHKOTO MepCoHay y ¢hopMi, sika 3a3BUYai
MOoB’si3aHa 3 BOJIOAIHHSM, aHi E€QEKTHBHUH KOHTPOJbL 3a MNPOAAHUMH (DIHAHCOBUMH IHCTPYMEHTaMH,
IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIMMHA aKTHBAMU;

') CyMy JOXO/y MOKHA JOCTOBIPHO OIL[IHHTH;

1) UMOBipHO, 10 A0 POoHAY HANIHAYTh EKOHOMIYHI BUTOJIH, TTOB’sI3aHi 3 OIEPaIi€lo;

Ta

€) BHUTpaTH, sKi Oynmu abo OyayTh IOHECEH] Y 3B 3Ky 3 OIepalli€ro, MO>KHa JJOCTOBIPHO OIIHUTH.
JuBiieHIM BU3HAIOTHCS JOXOAOM JIHUIIE Y pasi, AKIIO:

¢ mpaso ®oHay Ha oiep)KaHHS BUIUIAT 33 AWBIACHIAMH BCTAaHOBIICHO;

® ¢ IMOBIPHICTb, 10 CKOHOMIYHI BUTO/IM, TIOB’s13aHi 3 JUBIACHIaMHU, HAAIHyTh 10 DoHMa;

® CyMy IWBIiJIEH/IiB MOXKHA JOCTOBIPHO OIIHHUTH.

Joxi BU3HAETHCS Yy 3BITI MPO MPUOYTKU Ta 30MTKM 32 YMOBH BiJIMOBIIHOCTI BU3HAYEHHIO Ta KPUTEPisM

BU3HaHHS. BU3HAHHSA NTOXOAY BiOYBa€ThCs OJHOYACHO 3 BU3HAHHSAM 30UIbIIEHHS aKTHUBIB a00 3MEHIIIEHHS
3000B’s13aHb.

Butparu — 11e 3MeHIIIeHHST aKTHUBIB a00 30UTBIICHHS 3000B'13aHb, HACIIKOM SKOTO € 3MEHIIIEHHSI BIIACHOTO
KaItiTamy, KpiM SIK YHACIIIOK 3/1iCHEHHS PO3IO/IiTY JIepKATEIsIM BUMOT JI0 BJIIACHOTO KalliTary.

BuzHaHHS BUTpat BitOyBa€eThCsl OHOYACHO 3:
e [IEPBICHUM BH3HAHHSIM 3000B’sI3aHHS UM 301IbIICHHSAM OamaHCOBOI BapTOCTi 3000B's13aHHS; 200
® [IPUIMHEHHSM BU3HAHHS aKTHBY UM 3MEHIIECHHSM OallaHCOBOI BApTOCTi aKTUBY.

3.6.2. YmoeHi 30006'a3anna ma akmueu.

Kommanist He Bu3Hae yMOBHi 3000B's13aHHA B 3BiTi 1po (iHaHcoBuid cran @onny. [Hpopmaris npo ymMoBHe
3000B's13aHHS PO3KPHUBAETHCS, SKIIIO MOXIUBICTh BUOYTTSI pECypcCiB, SKi BTUIIOIOTh Y 001 €eKOHOMIYHI BUTOJIH,
He € BigmaneHoro. Kommaniss He Bu3Hae ymoBHI akTuBH. CrHcna iHpopmamiss 1po YMOBHHH aKTHB
PO3KPHUBAETKLCS, KOJIM HAJIXO/HKEHHS! eKOHOMIYHUX BUTI]] € IMOBIPHUM.

3.7. O0J1iK0BI MOTITHKH 110/10 OPEHIH

dinaHcoBa OpeH/Ia — 1€ OPEH/IA, 3a KO0 IIePEAar0ThCS B OCHOBHOMY BCI PU3UKH Ta BUHATOPO/IH, ITOB'sI3aH1
3 IPaBOM BJIACHOCTI Ha akTUB. POHA SK OPEHAATOP Ha MOYATKy CTPOKY OPEHIM BU3HAE (iHAHCOBY OPEHAY K
aKTUBH Ta 3000B's13aHHS 32 CyMaMHU, 110 JIOPiBHIOIOTh CIIPaBeIMBIl BAPTOCTI OPEHAOBAHOTO MaliHa Ha TI0YaTOK
opeHzu abo (SKIIO BOHM MEHIII 3a CIpaBeUINBY BapTiCTh) 3a TEMEPINIHBOI0 BapTICTIO MiHIMAJIbHUX OPEHIHUX
miaTexiB. MiHIMalbHI OpPEHIHI IJIATEeXKI PO3MOAUIAIOTHECA MK (IHAHCOBUMH BHUTPAaTaMU Ta 3MEHIICHHSIM
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HEToTameHnx 3000B's13aHb. (DiHAHCOBI BHTpPaTH PO3MOAULIIOTECS Ha KOXKEH IIepioJ TaKUM YHHOM, 100
3a0€e3MeUnTH CTally MEepioAMYHy CTaBKY BiJICOTKa Ha 3aJMIIOK 3000B'13aHb. HemepenbaueHi opeHaHI muatexi
BiIOOpaKaIOThCS SIK BHTPAaTH B THX IMepiofax, y SKHX BOHHM Oyiu moHeceHi. [lomiThka HapaxyBaHHS
amopTu3alii Ha OpPEeHAOBaHI aKTHBH, IO aMOPTU3YIOTHCS, Y3TODKEHA i3 CTaHJApTHOIO MOJiTHKO KommaHii
1000 MONIOHUX aKTHUBIB.

OpeHma aKkTHBIB, 3a SIKOI0 PH3WKH Ta BHHATOPOJM, IOB'S3aHiI 3 IIPAaBOM BJIACHOCTI Ha aKTWB, (HhaKTHUIHO
3aJIMINAIOTECS B OPCHJOJABI, KIACH(IKyeThes sIK omepariiiHa openaa. OpeHAHI IUTaTeXi 3a YroJor Ipo
oTeparliiiHy opeHay BHU3HAIOTHCS K BUTPATH HA MPSAMOJIHINHIN OCHOBI MpOTATOM CTpPOKY opeHan. Joxim Bix
OpEH/IM 32 YTOJaMU PO onepaniiny openay PoH/ BU3HAE HA TPSMOIIIHIHHINA OCHOBI MPOTATOM CTPOKY OPCH/IH.
3arpaTu, BKIIOYAI0YH aMOPTH3AIIII0, IIOHECEeHI TPH OTPUMAaHHI JJOXOY BiJl OPEH/IN, BU3HAIOTHCS K BUTPATH.

Jnst o6miky opergaux onepamniii Kommnanist 3actocobye MC®3 16 «Openmay.

®DoHJ opeHAye MPUMILIEHHS 3T1THO JOTOBOPY OpeHAHN HexXHuTiIoBoro mpumimeHHs Nel07 Bix 25.06.2025
poky. [lo HasBHOTO IOTOBOPY OpeHaH, B skux DOHJ BHUCTyNae OPEHIAPEM, 3aCTOCOBYE 3BUILHCHHS BiJ
BH3HaHHS, iepeadadeni . 5 MCD3 16 1 He 3actocoBye Bumoru naparpadis 22-49 MCD3 16 «Opennay, a came
JI0 KOPOTKOCTPOKOBOI OPEHIH.

®oH/ BU3HAE OpEH/HI IUIATEXi, MOB’s3aHi 3 TaKOK OPEHJO0, SIK BUTPATH Ha MPSIMOJIHIHHIA OCHOBI
HPOTATOM CTPOKY OPEHIIH.

4. OcHOBHI NpUNyIEHHS, OIHKH Ta CyIKeHHS

[Tpu migroroBui ¢inaHcoBoi 3BiTHOCTI KoMmaHis 34iiiCHIOE OIIHKY Ta TPUIYIIEHHS, SKi MAlOTh BILUTUB Ha
eneMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYyIOunch Ha MC®3, MCBO Ta TiymaueHHsX, po3pobieHux Komiterom 3
TIyMadeHb MiKHAPOAHOI (hiHaHCOBOI 3BITHOCTI. OWIHKH Ta CyIKEeHHS 0a3yl0ThCS Ha MOTEPEIHBOMY JIOCBii Ta
iHmMX QakTopax, MO 3a ICHYIOYMX OOCTaBHH BBa)KAIOTHCS OOIPYHTOBAaHUMH 1 3a pe3yJbTaTaMHU SKUX
MIPUIMAIOTBCS CYKEHHS 070 0aTaHCOBOI BApTOCTI aKTHBIB Ta 3000B’s3aHb. X04a IIi PO3PAXyHKH 0a3yIOThCS
Ha HasBHIN y kepiBHuITBa KommaHii iHpopMatii nmpo morouHi moxii, pakTH4HI pe3yabTaTH MOXKYTh 3PEHITOO
BIJIPI3HATHCS BiJ HHMX po3paxyHkiB. OOmacTi, Ae Taki CY/DKEHHS € OCOOJIMBO Ba)UIMBHMH, OOJIACTi, MIO
XapaKTepU3yIOTHCS BUCOKHM PiBHEM CKIIQJHOCTI, Ta 00JIacTi, B IKUX MPUITYIICHHS i PO3PaxyHKH MalOTh BEIIHKE
3HauYeHHS JUIS MiIroTOBKHU (iHaHCOBOI 3BiTHOCTI 32 MC®d3, HaBeeHI HIKYE.

4.1. Cym:keHHs 100 onepauiii, moaiii a6o0 ymoB 3a BiacyTHOCTi KOHKpeTHUX MC®D3

SAxmo aHemae MC®3, siknii KOHKPETHO 3aCTOCOBYETHCS JIO OTeparlii, iHmoi moii abo yMOBH, KepiBHUIITBO
KommnaHisi 3aCTOCOBY€ CyJKSHHSI IT1J1 Yac pO3pO0JICHHS Ta 3aCTOCYBaHHs 00JIIKOBOT MOJITHKY, 1100 iH(OpMaITis
Oyna JOpedyHOI0 ISl MOTped KOPUCTYBAyiB Ui MPUAHATTS €KOHOMIYHHMX pIllleHb Ta JIOCTOBIPHOIO, Y TOMY
3HAYCHHI, 1110 (JiHAHCOBA 3BITHICTh:

. MoJa€ TOCTOBIpHO (iHAHCOBHH cTaH, (PiHAHCOBI pe3ybTATH JiSUILHOCTI Ta TPOIIOBI MOTOKH DoHY;
. BiJIOOpakae eKOHOMIUHY CYTHICTb OIlepalliif, IHIUX Noii abo yMOB, a He JIHIIe OPHIUIHY HopMY;
. € HeHTPaIILHOI0, TOOTO BUIBHOIO BiJl YIIEPEIKCHB;

o € TIOBHOIO B YCiX CYTTEBUX acCIEKTax.

[lig wac 3miicHEHHs Cy/KeHHS KepiBHMITBO KommaHii MOCHIIAEThCS HAa MPUAHATHICTh HABEACHUX Jali
JDKepeTl Ta BPaxoBYe 1X y HU3X1IHOMY MOPSIKY:

a) BuMoru B MC®3, y sikux ifieTbcs Mpo NOoAI0HI Ta MOB’A3aHi 3 HUIMU UTaHHS;

0)  BU3HAuYCHHSA, KPUTEPii BU3HAHHS Ta KOHLEMNLIl OLiHKH aKTHBiB, 3000B’s3aHb, TOXOIIB Ta BUTPAT Y

KonnenryanbHiit OCHOBI )JiHAHCOBOT 3BITHOCTI.

[lin wac 3milicHeHHS Cy/pKEeHHS KepiBHHITBO KowmmaHii BpaxoBye HaWOCTaHHINI ITOJIOXKEHHS I1HIIUX
OpraHiB, 110 PO3pOOJIIOTH Ta 3aTBEPKYIOTh CTAHIAPTH, SKi 3aCTOCOBYIOTH MOAIOHY KOHIENTYalbHY OCHOBY
JUISL pO3pOOJICHHS CTaHAAPTIB, iHITY TpodeciiiHy miTeparypy 3 00Ky Ta MPHUHHATI Taly3eBi MPAKTHKH, TI€IO
MipoI0, SIKOI0 BOHH HE CylepeyaTh BUIIE3a3HAYCHUM [KEPEIaM.
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Ormepartii, mo He peritaMeHTyIoThbess MCD3 DoHIOM HE 301HCHIOBANCE.
4.2. Cyn:keHHS IIO/I0 CIPaBeNJIMBOI BApTOCTi akTHBIB ®OHAY

CrpaBenjnBa BapTiCTh 1HBECTHI[IH, II0 aKTHBHO OOCPTAlOTHCSA HA OpraHi3oBaHHMX ()IHAHCOBHMX PHHKAaX,
PO3paxoBYETHCSI HA OCHOBI MOTOYHOI PUHKOBOI BapPTOCTI HA MOMEHT 3aKPUTTsI TOPTiB Ha 3BITHY Jary. B iHmunx
BUTIAJKaX OIlIHKA CIIPaBeIJIMBOi BApPTOCTI IPYHTYEThCS HA CY/DKEHHAX MIOAO IependadyBaHUX ManOyTHIX
TPOILIOBHX MOTOKIB, iCHYIOYOT €KOHOMIYHOI CHTYalii, pU3UKiB, BIACTUBUX Pi3HUM (PiIHAHCOBUM iHCTPYMEHTaM,
Ta iHmmX (axTopiB 3 BpaxyBaHHsIM BUMOr MC®3 13 «OriHka cipaBeATnBOi BAPTOCTI».

4.3. Cyn:keHHS 1IO/10 3MiH CIIPaBe/VINBOI BAPTOCTi GiHAHCOBUX aKTHBIB

KepisanmrrBo Kommanii BBaXkae, 1m0 OONIKOBI OIIHKH Ta MPUMYIICHHS, SKI MAlOTh CTOCYHOK O OIIiHKH
(iHaHCOBHMX IHCTPYMEHTIB, ¢ PUHKOBI KOTHPYBaHHA HE AOCTYIHi, € KJIIOUOBHM JKEPEIIOM HEBH3HAYCHOCTI
OIIIHOK, TOMY II[O:

a) BOHH 3 BHCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTH 3MiH 3 TUIMHOM Yacy, OCKUTFKH OIIHKH 0a3yIOThCs
Ha MPUIYLICHHAX KEPiBHUITBA 100 BiJICOTKOBUX CTABOK, BOJATUJIBHOCTI, 3MiH BaJlIOTHUX KYPCIB,
MOKA3HUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIiJ] 4ac OI[IHKK IHCTPYMEHTIB, a
TaKOX crenU(IuHNX 0COOIMBOCTEH onepariii; Ta

0)  BIUIMB 3MiHHU B OLIIHKaX Ha aKTHBH, Bi0OpakeHi B 3BiTi po (iHAHCOBHI CTaH, a TAKOXK HA TOXOIH
(BuTpaTH) MOXKe OyTH 3HAUHUM.

Ax6m xkepiBHMITBO KoMMaHii BHUKOPHUCTOBYBANO IHINI NPHITYIIEHHS MO0 BiJICOTKOBUX CTaBOK,
BOJIATHJILHOCTI, KypCiB OOMiHY BaJIIOT, KPEAUTHOTO PEHTUHTY KOHTpAreHTa, 1atu oepTu i KOpUryBaHp Mija yac
OIIIHKK I1HCTPYMEHTIB, Oimbma abo MeHIIa 3MiHa B OIIHII BapToCTi (DiHAHCOBHX IHCTPYMEHTIB y pasi
BiJICYTHOCTI pUHKOBUX KOTUPYBaHb Majia O iCTOTHUII BIUTMB Ha BifOOpakeHUH y (QiHAHCOBIH 3BITHOCTI YMCTHIA
MpuOYyTOK Ta 30UTOK.

Pozymitoun BaxIMBiCTH BUKOPUCTAHHS OOJIKOBHX OIIHOK Ta MPHITYIIEHb IIONO CIPABEIIMBOI BAPTOCTI
(iHaHCOBHMX aKTHBIB B pa3l BIJCYTHOCTI BXiJHHX JaHWX WIOJ0 CHPaBEAJMBOI BApPTOCTI MEPIIOTO PiBHH,
KepiBaunreo Kommanii 1uraHye BHKOPHCTOBYBaTH OIIIHKM Ta CY/DKEHHS sKi 0a3ylOThCS Ha TpodeciiHii
KoMITeTeHIii mpaniBHUKiB [linnpremMcTBa, T0CBii Ta MUHYJIHMX TIOMISX, 8 TAKOXK 3 BUKOPUCTAHHIM PO3PaxXyHKiB
Ta Mojeneld BapTocTi (piHAHCOBMX aKTWBIB. 3alydeHHS  30BHINIHIX EKCHEPTHUX OIHOK WIOAO TaKUX
(iHaHCOBHX IHCTPYMEHTIB Jie OIIiHKa, sika 0a3yeThcs Ha MpodeciiiHiil KoMIeTe i, T0CBii Ta po3paxyHKax €
HEJIOCTAaTHBOIO, Ha TyMKy KepiBHHIITBA € NPUIHATHAM Ta HEOOXiJHUM.

BukopucTaHHs pi3HMX MapKeTHHIOBHX MPUIYLIEHb Ta/a00 METONIB OLIHKM TaKOX MOYKE€ MaTH 3HauYHHUN
BIUIMB Ha TiepeabdadyBaHy ClipaBeIuBYy BapTiCTh.

4.4. Cyn:keHHS II0/I0 O9iKyBAaHUX TePMiHiB yTpUMyBaHHA (iHAHCOBHX iHCTPYMeEHTIB

KepiBaunreo Kommanii 3acTocoBye mpodeciiiHe CyIKEHHS WIOM0 TEPMiHIB yTpUMaHHA (DiHAHCOBUX
IHCTPYMEHTIB, IO BXOAATH 10 CKJany ¢iHaHcoBuX akTuBiB. [IpodeciiiHe cyIDKEHHS 3a UM NUTaHHIM
IPYHTYETBCS Ha OIIHII PH3MKIB (DIHAHCOBOrO IHCTPYMEHTY, HOro MPUOYTKOBOCTI W IUHAMIII Ta IHIIAX
¢axTopax. Ilpore icHYIOTP HEBM3HAUEHOCTIi, SIKi MOXYTh OYTH IOB’s3aHI 3 NPU3YNHUHEHHSAM OOIry LiHHUX
narepis, 110 He € IMiJKOHTPOJLHUM KepiBHUITBY KommaHii (hakTopoM i MOKe CYTTEBO BIUIMHYTH Ha OIIHKY
(iHaHCOBHX IHCTPYMEHTIB.

4.5. Bmcopncnumﬂ CTAaBOK JMCKOHTYBAaHHSA

CraBKa JAMCKOHTY — II€ NPOLICHTHA CTaBKa, sIKa BUKOPUCTOBYETHCS JUIA MEPEpPaxyHKy MailOyTHIX MOTOKiB
JIOXOJIIB B €JTMHE 3HAYEHHS TENePilIHbOo1 (MOTOYHOT) BAPTOCTI, siKa € 0a30F0 JIJIsl BU3HAYCHHS! PUHKOBOT BapTOCTI
0i3Hecy. 3 EKOHOMIUHOi TOYKM 30py, B pOJIi CTaBKM JAWCKOHTY € OakaHa iHBECTOPY CTaBKa JOXOLy Ha
BKJIQJICHUI KamiTaj y BiJIOBiJHI 3 pPiBHEM PHU3UKY MOAIOHI O0'€KTH IHBECTYBaHHS, a00 - CTaBKa JOXOAY 3a
aNbTEpHATUBHUMH BapiaHTaMM 1HBECTHIIIH 13 31CTaBISIHHS PiBHA PU3HUKY Ha AaTy oliHKH. CTaBKa AUCKOHTY Ma€e
BH3HAYATHCS 3 YPaXyBaHHIM TPHOX (DaKTOPIB:
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a) BapTOCTI TPOIIICH y Jaci;

0) BapTOCTI JKepe, Kl 3alydaroThes A (GiHAHCYBAaHHS 1HBECTHIIIMHOTO MPOEKTY, SIKI BUMAraroTh pi3Hi
piBHI KOMIIEHCAiT;

B) QakTopy pu3HKy abo Mipu HMOBIPHOCTI OTPUMAaHHS O4iKyBaHUX Y MailOyTHbOMY JTOXO/IiB.

Indopmartisi, Mo BUKOPUCTAHA )1 BUSHAYCHHS CEPEAHBO3BAKEHOI CTABKU OJIcpKaHa 3 O(IIIIHOTO calTy
HBY 3a mocunmanmsim: https://bank.gov.ua/ua/statistic/sector-financial y posmimi Craructika ¢iHAaHCOBUX
pUHKIB, ToKa3HUKU - «[IpoleHTHI cTaBkM 3a KpeauTamu Jeno3utamu. LliHHI mamepu pesujeHtiB. [Hmekc
[IOTC», myHKT - «[IpolleHTHI CTaBKU 32 HOBHUMH KpeauTamu He(]iHaHCOBHUM KoproparisMm | y po3pisi BHIiB
BaJIIOT 1 CTPOKIB ITOTAIIICHHSD.

4.6. Cyn:keHHs 1I0/10 BUSIBJICEHHS 03HAK 3HElliHeHHS aKTUBIB

BigHocHO (hiHAaHCOBHX AaKTHBIB, SIKi OIIIHIOIOTHCS 32 aMOPTH30BaHOK BapTicTio, KommaHiero Ha maty
BUHUKHEHHS (PiHAHCOBMX aKTHBIB Ta Ha KOXHY 3BITHY JaTy BU3HAYa€ PiBEHb KPEAUTHOTO PU3UKY.

Kommanis Bu3Hae pesepB mif 30MTKHA AJsI OYIKYBAaHUX KPEOWTHHX 30MTKIB 32 (DiIHAHCOBUME aKTHBAMH, SIKi
OLIHIOIOTHCS 32 AMOPTH30BAHOIO BAPTICTIO, Y PO3MIpI OYiKYBaHMX KPEAUTHHX 30UTKIB 32 BECh CTPOK il (piHAHCOBOTO
akTUBY (TIpH 3HAYHOMY 301IBIIIEHH] KPEIUTHOTO PU3UKY/ I KPEIUTHO-3HEIIHEHNX (PiHAHCOBUX aKTHBIB) abo 12-
MICSIYHUMH OYiKyBaHUMH KPEIUTHUMU 30uTKamMH (y pa3i He3HAYHOTO 3pPOCTaHHS KPEAUTHOTO PU3HKY ).

3a3BHuail 0YiKy€eThCsI, M0 OYiKYBaHI KpEIUTHI 30MTKU 3a BECh CTPOK Ail MaroTh OyTH BH3HAHI JIO0 TOTO, SIK
(hiHaHCOBHI IHCTPYMEHT CTaHE MPOCTPOUCHUH. SIK MpaBMIIO, KPEIUTHUA PU3UK 3HAYHO 3POCTAE IIIE JI0 TOTO, SIK
¢biHaHCOBHI IHCTPYMEHT CTaHe MPOCTPOYCHUM abo OyJe MOMIUCHO iHII YMHHHUKH 3aTPUMKH IUIATEXKIB, IO €
crierQiIHIMU 7S TO3UYAbHUKA, (HAIIPHUKIIAL, 3MiHCHEHHS] Mo dikallii abo pecTpyKTypH3artii).

KpenutHuii pus3uk 3a QiHAHCOBUM IHCTPYMEHTOM BBaXKAETHCS HU3BKHUM, SKIIO (PIHAHCOBHI iHCTPYMEHT
Ma€ HM3bKHH PU3MK HACTaHHS Je(ONTYy, MO3UYATBHUK Ma€ MOTY)XKHIH MOTEHIlial BUKOHYBATH CBOi JIOTOBIpHi
3000B'sI3aHHST TIOAO TPOIMIOBUX TOTOKIB Y KOPOTKOCTPOKOBIM TEPCIEKTHBI, a HECTPHUATINBI 3MIiHH B
E€KOHOMIYHHMX 1 JIJJOBUX YMOBaxX y JIOBTOCTPOKOBIH TEPCIEKTUBI MOXYTh 3HU3UTH, aje He 00O0B’S3KOBO
3/IaTHICTh MO3UYAIbHUKA BUKOHYBAaTH CBOI 3000B'sI3aHHS 111010 JOTOBIPHUX I'POLIOBUX MOTOKIB.

dinaHCOBI IHCTPYMEHTH HE BBOKAIOTHCS TAKUMH, 110 MAIOTh HU3bKUI KPEIUTHUI PU3HUK JIUILE HA ITiCTaB1
TOTO, IO PU3UK AePONTY 32 HUMHU € HIDKYHM, HiXK PU3UK AedonTy 3a iHmUMH (HiHAHCOBUMHU 1HCTPYMEHTAMHU
®DoHy a00 HiXK KPEAUTHUI PU3UK FOPUCIUKIIIT, B sKiii DOH] 3AIHCHIOE isUTEHICTb.

OuikyBaHi KpeAnTHI 30MTKM 3a BECh CTPOK il HE BU3HAIOTHCA 3a (PIHAHCOBUM 1HCTPYMEHTOM IPOCTO HA
mijicTaBl TOTO, MO BiH BBa)YKAaBCS IHCTPYMEHTOM 13 HH3BKHM KPEJAUTHHM PH3MKOM Y TOINEPEIHHOMY 3BITHOMY
nepiofli, ajie He BBAKAETHCS TAKMM CTAaHOM Ha 3BiTHY AaTy. Y TakoMmy BUmaiky Kommanis 3'scoBye, 4u Mao
MicIle 3HaYHE 3pOCTaHHs KPEJUTHOTO PU3UKY 3 MOMEHTY MEpBICHOrO BU3HAHHSA, & OTXKE YH MOCTala morpeda y
BU3HAHHI OYiKYBaHUX KPEIUTHUX 30UTKIB 32 BECh CTPOK JIii.

OuixkyBaHi KpeUTHI 30MTKH BiT0OpakaloTh BIacHi odikyBaHHS DOHAY 11010 KPETUTHUX 30HUTKIB.

5. Po3kputTd iH(opmallii 11010 BAKOPUCTAHHA CTIPaBeAJTUBOI BAPTOCTI
5.1. MeToauxku OLiHIOBAHHSI TA BX/IHI 1aHi, BAKOPUCTAHI /ISl CKJIAJAHHS OLIHOK 32 CNIPaBeIJIMBOIO BAPTICTIO

Kommanisi 37ilicCHIOE BUKJIFOUHO O€3MEpepBHI OIIHKK CIPaBeUIMBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
TOOTO Taki omiHKH, AKi BUMaraiotbcsi MC®3 9 ta MC®3 13 y 3Biti npo (iHaHCOBHIA cTaH Ha KiHEIb KOXKHOTO
3BITHOTO TIEPIOJTY.

Kiacu akTuBiB Ta MeTton
3000B’A3aHb, OLIIHKH
OLIIHEHHX 3a MeToarKy OLiHIOBaHHS (pUHKOBUH,
CITPaBEJTUBOIO TOX1THuI, Bxinai gaHi
BapTICTIO BUTpPATHUN)
I'pomoBi xomrti Tepsicia Ta TOAaIbIIA OLIHKa PunxoBuit Odimiitai xypecn HBY
I'POLIOBUX KOIUTIB 3/11HCHIOETHCS 32
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CTpaBeJIMBOIO BAPTICTIO, AKa
JIOPIBHIOE X HOMIHAJIBHIN BapTOCTI
OdoinitiHi 0ip>KOBI KypcH
OpraHizaTopiB TOPTiB Ha
JIaTy OIIIHKH, 32
. . . . BiJICYyTHOCTI BU3HAYEHOTO
[lepBicHa o1iHKa IHCTPYMEHTIB .
. o N 0ip>KOBOTO KypCy Ha AaTy
KartitTany 3JiHCHIOEThCS 32 1X oK
CITPaBEJIUBOIO BAPTICTIO, KA ’ .
. ) - BUKOPUCTOBYIOThCS LIHU
3a3BHYail JOPIBHIOE 1iHi omeparii, B .
IHcTpyMeHTH e . . 3aKpUTTS OiPIKOBOTO
. X071 K0T OyB OTPHUMAaHUI aKTHB. BurpatHuii .
Karritany ) . . Toprosoro aHs. [lani npo
[Monaneiia oIiHKa IHCTPYMEHTIB X
. " BUYHMHEHI IPABOYMHH 1032
KaIliTamy 3JiCHIOEThCA 32 .
. (hoHI0BOIO OIPIKOTO:
CTpaBeIJIMBOIO BAPTICTIO HA ATy . ;
. BapTICTh aKTUBIB
OIIIHKH. . :
eMiTeHTa (iInpueEMCTBa),
HOTO YUCT1 aKTHBH,
Pe3yIbTaTH MisTHHOCTI,
rpyma pU3uKy.
[NepBicHa oriHKa 10ITOPCHKOI 3a00p-
TOBAHOCTI 3/IHCHIOETHCS 3a CTIPaBe/I-
JIMBOIO BapTICTIO, SIKa IOPIBHIOE Bap- .
fO BAPTICTIO, 5IKa JIOPIBHIOE Bap KontpakTtHi yMOBH,
. TOCTI TIOTaIlIeHHsI, TOOTO CyMi O4iKy- . .
JlebiTopchka S WMOBIPHICTh TOTAIlICHHS,
. BaHMX KOHTPAKTHUX I'POMIOBHUX IIOTO- HoxiaHui . P .
3a00proBaHiCTh . . . . OUiKyBaHI BX1JIHI TPOIIOBI
KIB Ha 1Ty OLHKY. [licis nepBicHOro HOTOKH
BU3HAHHS MTOJIAJTBIIA OLIIHKA JIe0iTOp-
CBHKOI 3200pTOBAHOCTI BiZIOYBA€ThCS 32
aMOPTH30BaHOIO BAPTICTIO.
INepBicHa oIiHKA ITOTOYHUX 3000B’sI- .
oo . KontpakTtHi yMOBH,
. 3aHb 3ICHIOETHCS 32 BAPTICTIO IO~ R
IToTrouni . B < HUMOBIPHICTH ITOTrallICHHA,
s ramresss. [lomanpina omiHKa MoToY- HUTpaTHUN . . ..
3000B’A3aHH , . OYiKyBaHI BUXIIHI
HUX 3000B’s13aHb 3/1IHCHIOETHCS 32 .
. . IPOIIOBI TOTOKH
aMOPTH30BaHOIO cO0IBAPTICTIO.

5.2. Inmi po3kpurTs, o BuMararTbcss MC®3 13 «Oninka crnpaBeInBoi BapTocT»

CripaBeyiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPIiBHSHHI 3 iX 0aJ1aHCOBOIO BapTiCTHO

MUC. pH.
Kacn akTHBiB T2 3000B’sI13aHb, banancosa BapricTh Cnpasenmsa BapricTb
OLiHEHHX 32 CNIPaBeJIHBOIO BAPTICTIO 2025 2025 2025 2025
JlaTa ouminkm 30.06.25 15.05.25 30.06.25 15.05.25
JleGiTopchbka 3a00proBaHiCcTh 3a i 1 i 1
BUJIAHUMH aBaHCAMH
I'pori Ta ix ekBiBasIeHTH 9951 10 000 9951 10 000

KepiBuuireo Komnanii BBakae, 110 HaBEeICHI PO3KPHUTTS IMOAO 3aCTOCYBAaHHS CIPaBEUIMBOI BapTOCTI €
JOCTaTHIMH, 1 HE BBaXKae€, IO 3a MeXaMu (DiHAHCOBOI 3BITHOCTI 3anummiach Oylb-sika CyTTeBa iH(pOpMAaIis
[I0/I0 3aCTOCYBaHHSI CIIPABEUIMBOI BapTOCTi, SIKa MOXe OYTH KOPHUCHOIO sl KOPHCTyBadiB (hiHAHCOBOI
3BITHOCTI.

6. PoskputTd iHdopmailii, o miarBepaiKye cTaTTi nogani y ¢piHaHcoBHUX 3BiTax

[opiBHsIbHA iH(pOPMAaLIisl 32 aHAJIOTIYHUN TEPio BiACYTHs, ToMy 1110 POHJ € HOBOCTBOPEHHUM, JaTa
BHECEHHS BiZIOMOCTEH MPO iHCTUTYT CIINBHOIO iHBECTYBaHHS 10 €IMHOTO JEP>KaBHOTO PEECTPY 1HCTUTYTIB
crinbHOro iHBecTyBauHs Ne 01752 Big 26.05.2025 poky.

6.1. AnMiHicTpaTHBHI BUTpaTH MUc.epH.
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AAMiHiCTPATHEHI BUTPATH 15.05.2025 -30.06.2025
Bunaropona koMmnadii 3 yrpaBiiHHS aKTHBAMU 2
Bunaropona ayauropy 43
Bunaropona nemno3utapito 20

[Mocnyru HOTapiyca 24

Ilocyru opennu 4

Butpatu noB’s13asi i3 3a0e3neUeHHM JisUTbHOCTI 28

Ycboro 3a po3aijioMm agMiHicTpaTHBHI BUTPaTH 121

6.2. ®inaHCOBI 10X0AU Ta BUTPATH Muc.2pH.
Tmwi pinancosi xoxoau 15.05.2025 -30.06.2025
Joxiza Bix BIACOTKIB IO JIENO3UTY/ HA 3aJUIIIOK KOIITIB HA PaxXyHKY y OaHKY 41

BizmcoTku 1o 1oropopax BiZICOTKOBOI MO3UKH -

AMopTH3alis HApaxOBaHOT'O TUCKOHTY -

Ycboro 3a po3aisiom iHaHcoBi 1oxoan 41
®diHaHCOBi BUTPaTH 15.05.2025 -30.06.2025

I[I/ICKOHT 3a JOrOBOpaMHu IO3UKH -

Ycboro 3a po3aijiom ¢inancoBi BUTpaTn -

6.3. I'po1oBi KomITH Ta iX eKBIBAJIEHTH

Cranom Ha 30.06.2025 p. Ha MOTOYHOMY Ta JICTIO3UTHOMY paXxyHKax OaHKy OOJIIKOBYIOTHCS 32 HOMiHAIBHOIO
BapTICTIO TPOIIOBI KOIITH Ha cyMmy 9 951 Tuc. rpH.:

e  mortouyHu# paxyHok Binkpuro y 6anky AT « YHIBEPCAJI BAHK» 3anumox rpomoBux komrtiB — 9 951

THC. TPH.

3a MaHUMH PEUTHUHTY HAJIIMHOCTI OAHKIB, 110 31HCHIOETHCS PEUTUHTOBUM areHTCTBOM, SIKE BHECEHE
no JlepxaBHOro peecTpy ynoBHOBaxeHUX peiituHroBux areHtctB HKIIIDP, 6Ganku MaroTh
KpeAUTHUH pedTuHr crtalbinbHoro piBHa (m. 7.4.1 Ilpumitok). BpaxoBytoun To# ¢akrt, 1Mo CTpOK
PO3MIIIEHHS KOWITIB Ha JETIO3UTHOMY PaxyHKY € KOPOTKOCTPOKOBMH ([0 6-X MiCsiB), O4iKyBaHHUM
KpeaAuTHUH 30uToK DOoHAY BU3HAHUIN NPU OLIHII IIHOTO (PIHAHCOBOI'O AKTUBY CTAHOBUTH «0.

6.4. Bnacuuii kamitaa

JlepxasHa peectpamis AT «3HBKI® «JIPAVIB» sk ropuanunoi ocobu Binbynack 15.05.2025 p., a po3mip
Horo moyaTkoBoro crarytHoro kamitamy ckiagas 10 000 000,00 rps., axuit 15 TpaBHa 2025 poky MOBHICTIO
CIUIAYEHU TPOIIOBHMH KOIITAMH OJHOOCIOHMM 3aCHOBHHUKOM TOBapHCTBa, TPOMAJSTHKOI YKpaiHH
3any6unnoro FOmiero Bacunisaoto. [loyatkoBuit cratyTHuit Kamitan ToBapucTBa NOAiIEeHUH HAa TPOCTI IMEHHI
aKIii KOpIOpaTUBHOTO 1HBecTHIIHHOTO (oHay B KibkocTi 10 000 000 mTyk, HOMiHAILHA BAPTiCTh OJHIET aKIIii
cknanae 1,00 rpuBHs.

Pimennsm yuacuuka Ne 5 AT «3HBKID «J[PAVIB» Bix 29.05.2025 poky 6yi10 NpHtHATO pillleHHS PO
30ibLIeHHs cTaTyTHOro Kamitaiay TosapuctBa Ha 280 000 000,00 rpH. ([BicTi BiciMaecsST MiIbHOHIB rpUBEHb
00 xomiiok), mo ckiamae 280 000 000 (/IBicti BiciMaecsAT MiNbHOHIB) IITYK NPOCTHUX IMEHHUX aKIii
KOPIOPaTHBHOTO 1HBECTULIHHOTO ()OHAY, HOMIHAJIbHA BapTicTh oaHiel akuii cknanae 1,00 rpuBHsL.

Pimrennsiv yaacuuka Ne 5 AT «3HBKI® «/IPAMB» Bix 29.05.2025 poky 6yi10 MPUIAHSTO PillIeHHS mPo
nepeitmenyBanHs ToBapuctBa Ha AT «3HBKI® «POJOJIT-IHBECT».

3apeectpoBaHuii cTaryTHUN Kamitan cranoM Ha 30.06.2025 p. ckmamas 290 000 000,00 rpu. ([BicTi
JIeB’IHOCTO MiNbiOHIB rpuBeHb 00 KOMiHOK).
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CTpyKTypa BIaCHOTO KamiTany:

TUC. 2PH.
BaacHuii kamiTan 30.06.2025 15.05.2025
CraryTHHUH KaItiTan 290 000 10 000
Heposnoginennii npuOyToK (HEMOKPUTHI 30MTOK) (80) (24)
HeomnaueHnuii kamitan (280 000) -

Ycboro 3a po3aijioM BJIACHHH KammiTaJl 9920 9976
6.5. IloTo4ni 3000B’s13aHH i 3a0e3MeUeHHS
muc. epH.

IloTouHi 3000B’s13aHHA i 3a0e3MeYeHHS 30.06.2025 15.05.2025

[NorouHa kKpemuTOpChKa 3a00PrOBaHICTh 32 TOBAPH, 31 24

poboTu mociyru

Ycboro 3a po3aiziom noTo4Hi 3000B’A3aHb i 31 24

3a0e3meuyeHHs

[loTrouHa KpeauTOpChKa 3a0OProBaHICTh 3a TOBapH, POOOTH, MOCIYTH BKIOYae: 16,4 THUC. TPH. — MOCIYTH
nernosuTapiro, 11 ThC. TpH. — mocayru HoTapiyca, 2,2 THC. TPH. — MOCIYTH OpeHnau 3rimHo moroBopy NelO7 Big
25.06.2025p., 1 THC. TpH. - MOCIYTH KOMIIaHii 3 yHpaBJiHHS aKkTHBamH 3rifHO noroBopy Ne 6/2025-P/KID Bix
26.06.2025 poxky.

[Ipoctpoyena 3aboproBanicts y @oHpi BiICYTHS.

7. Po3kputTs inmoi indgopmanii
7.1 YMoBHi 3000B'13aHHA

7.1.1. Cyooei nozoeu

[Ipotn ®oHny HEMa€e CyIOBUX ITO30BIB.

7.1.2. Onooamkysanna

Bracniok HasBHOCTI B yKpaiHCEKOMY ITOJIATKOBOMY 3aKOHOJIABCTBI ITOJI0XKEHB, SIKi JO3BOJSIOTH OLTBIIT Hixk
OJIMH BapiaHT TIAyMadeHHs, a TaKOXX Uepe3 MPaKTHKy, IO CKiajgacs B HECTaOLIbHOMY EKOHOMIYHOMY
CEPEeIOBHIII, 3a SKOi MMOJATKOBI OPraHU JOBIIFHO TIyMayaTh acleKTH €KOHOMIYHOI MisIIBbHOCTI, Y pasi, SKII0
MOJIATKOBI OTPaHM MiIayTh CYMHIBY II€BHE TIIyMAuCHHS, 3aCHOBAHE Ha OIIIHII KEPIBHHUIITBA €KOHOMIYHOI
nistbHOCTI @oHY, iMOBIpHO, 10 DOH 3MYyIIIeHHIA Oy e CIUIATUTH JIOJIATKOBI OJAaTKH, mTpadu Ta nexi. Taka
HEBU3HAYECHICTh MOXE BIUTMHYTH Ha BapTiCTh ()iIHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3EPBH IIiJ 3HEI[IHEHHS, a
TaKOXK Ha PUHKOBUM piBeHb I[iH Ha yromu. Ha aymky kepiBHunrsa KommaHii cruiaTHB yci MOAATKH, TOMY
(iHaHCOBA 3BITHICTh HE MICTHUTh PE3EpBIB IiJi MOAATKOBI 30MTKU. [10/IaTKOBI 3BITH MOXXYTH TeEperisaaTHCs

Bi}.'[l'IOBi,Z[HI/IMI/I MNOAAaTKOBUMH OpraHaMiu NpOTATrOM TpbOX pOKiB.

7.1.3. Cmynins nogepuenns 0e6imopcokoi 3a60pzoeanocmi ma inwux Qinancosux aKkmueie

BHacnifiok cwuryarii, ska ckjajgach B CKOHOMIIli YKpaiHH, a TakoX SK pe3yibTaT EKOHOMIYHOT
HEecTaOUIBPHOCTI, IO CKjajach Ha JAaTy OajaHCy, iCHye KWMOBIPHICTH TOTO, IIO aKTHBH HE 3MOXYThb OyTH
peaizoBaHi 3a IXHHOIO 0ANAHCOBOKO BapTICTIO B X071 3BHYAHHOT JisutbHOCTI DoHTY.

CryniHb NOBEpHEHHS aKTUBIB y 3HAYHINA Mipi 3aJIeKUTh Bil €(EeKTUBHOCTI 3aXOJiB, SIKi 3HAXOAATHCS 11032
30HO0 KOHTpoit Ponay. CrymiHb MOBEpHEHHs Ae0iTOpchkol 3aboproBaHocTi MOHAY BH3HAYAETHCS Ha
migcraBi oOctaBuH Ta iHpopMalii, sSKi HasBHI Ha Aary OGamaHcy. Ha nymky kepiBHMuTBa ®OHIY, BUXOASYH 3
HasBHUX OOCTaBMH Ta iHQOpMAIlil, KPeITUTHUIH PU3KK JUTs piHAHCOBHMX akTHBIB DOHY po3paxoBaHuii B cyMi 64 THC.

TPH.

17



7.2. Po3kpurts indgopmanii npo nos'si3aHi croponn
Jlo noB's3aHKX cTOPiH 200 omeparliii 3 TOB'I3aHUMHU CTOPOHAMU HAJICKATh:

o ITiIPUEMCTBA, SKI TPSMO a00 OITOCEPEAKOBAHO KOHTPOIIOIOTH a00 TIepeOyBaroTh i KOHTPoJeM, abo K
nepeOyBaroTh il CHUTLHIUM KOHTPOJIeM pa3oM 3 DoHmoMm;

® acoliiioBaHI KOMIIAHII;

® CIIUTHHI MiANPUEMCTBA, Y SKUX DOH]T € KOHTPOIIOIYNM YIACHUKOM;
® YJICHH IPOBITHOTO YIPABIiHCHKOTO TiepcoHary DoHmy;

® OJTU3BKI poJTU4i 0COOU, 3a3HAYCHOI BUIIIE;

® KOMITaHii, 0 KOHTPOIIO0Ts PoHA, a00 3MIHCHIOIOTh CYTTEBHH BIUTUB, a00 MAalOTh CYTTEBHH BiJICOTOK
ronociB y ®onxi;

® IpOTpaMU BHIUIAT IO 3aKiHYEHHI TPYAOBOI MisTIBHOCTI TpariBHUKIB PoHmYy a00 OyIp-sIKOTO iHIIOTrO
cy0'ekTa roCIoIaprOBaHHs, IKUH € MOB'SI3aHO0 CTOPOHOI0 DoH Y.

Ilepemnik mop's3anux oci6 @ouay cranom Ha 30.06.2025 poky :

1. Munkan Mapis FOpiieaa — ['ooBa Harnsinosoi paau.

2. JTrotmit Bacuns [BanoBuy — Unen Harnsanooi paau.

3. JTrora Ipuna fpocnasiBaa — Unen HarmnsmoBoi paau.

4. JIrotuit SlpocnaB BacunsoBwy, aupexTop Ta Kinesuit 6enedimiap [IpAT «[TIPIHKOM».

5. 3ene3 Hanis BornaniBaa, ronoBHuii Oyxranrtep kommnanii 3 ynpasininas aktuBamu [IpAT «[TPIHKOM».
6. [TIPAT «ITPIHKOM», xox 3a €/IPIIOY 20542223, komnaHis 3 yIpaBIiHHS aKTHBaMH.

Iadopmariist mpo noB’si3anux ocid oumy:

1. Indopmarlis npo y4acHHKIB Ta rojoBy Haris1oBoi paau Poxay:
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76019, Isano-
®DpankiBcbKa
TOBAPHUCTBO 3 00J1., MicTO
OBMEXEHOIO IBaro- He
! BIATIOBIJAJILHICTIO 19389532 DpaHKiBCBK, ) ) 100 0 HaJIEKUTh
«PAHI» BYJIMLIS
BacunisiHok,
OyanHOK 22
B T'onoBa Harus10B0i paau
KId
76492, IBano-
®dpaHkiBCcbKa nacnopt CE
0011., IBaHo- 699338
DpaHKiBChKHI BUJIQHUH
paiioH, c. CHATHHCEKUM
Yropuuky, PC YIMC He He
1 Murkan Mapis FOpiiBaa 3604100889 BYJIHLIS VYkpainu B - 0
Tepoi IBaHO- HaJIC’)KUTh HaJIC)KUTh
Mukonaesa, DpaHKiBChKil
Oy IHHOK obuacri,
129A, xopmyc 18.09.2014
10, xBapTHpa poKy
40
VYeboro: 100
2. Iadopmariis mpo moB's13aHUX 0Ci0 TOIOBU Ta YIEHIB HATIAIO0BOI paau DoHmy:
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AKLIOHEPHE
CE 699338 TOBAPUCTBO
BUJIAHAH "3AKPUTUN
Munkan CHSITHHCHKUM HE[LI/IBEPCIﬁI 76019, micto
Mapis PC VIMC OIKOBAHUU IBaHO-
IOpiiBHa Ykpainu B I BEHUYYPHUIA DpaHKiBCBK, He nanexuts
! (Tonosa 3604100889 IBano- ) 45683067 KOPIIOPATUB BYJIUIIS 0
Harnsgosoi ®DpaHkiBCbKii HUU BacwuistHok,
panm) obacri, IHBECTHULIIN OymuHOK 22
18.09.2014 HUU ®OH/L
poKy "POAOJIIT-
IHBECT"
CC 199634 TOBAPUCTBO 76019, micto
Jhrotuit BUIaHUH 3 IBaHo-
B - i He nanexurts
2 aCHITb 2009005037 IBa_Ho ) I 19389532 OBMEXEHO DpaHKiBChK, 52%
IBaHOBUY DpaHKiBCHKUM 10 BYJIULS
(y4acHuK) MYBC MBC BIATIOBIAAJ BacunisiHok,
B IBaHO- BHICTHO OyIMHOK 22
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®DpaHKiBChKii «PAHI»
obmnacri,
14.02.1997
POKy
CC 199635
BHUIAHUNA
IBano- 76019, micto
Jhiora Tpuna DpaHKiBCHKUM TOBAPUCTBO IBaHo-
. MYBC MBC 19389532 3 DpaHKiBChK, 0 He nanexuts
H(p 0:;:23;313. 2125703267 B IBaHO- I OBMEXEHO BYJIULIS 37%
y DpaHKiBCbKi 10 BacuuisiHOK,
obnacri, BIATIOBIAAJT OynuHOK 22
14.02.1997 BHICTIO
POKY «PAHI»
CC 199634
BHUIaHUN AKIIOHEPHE
IBano- TOBAPUCTBO
. DpaHKiBCHKUM "3AKPUTUI .
g;’;%‘f} MYBC MBC HEJIMBEPCH 76011211 “gf“"
B IBaHO- OIKOBAHUU . Omnocepe H
1’33;‘0'3”“ 2009005037 | ®pankiscskiit 1 | 45683067 | BEHUVPHMIT | PPN | opano © HAICHHTE
” ) 14.02.1997 HUH o 55
pan oKy IHBECTHLIIA YAHHO
HUU ©OH
"POLOJIIT-
IHBECT"
CC 199635 AKIIOHEPHE
BUJAHUH TOBAPI/ICTBvO
IBanO- "3AKPUTUU
Thora Tpuna DpaHKiBCHKUM HEIUBEPCU 76019, micto
HpocnagiBHa MVYBC MBC (DIKOBAHI/H{'I IBaHO- Onocepe
(Wren 2125703267 B Isano- 1 | 45683067 | BEHUYPHUN Ppaniserk, ko | He nanesus
. ®DpankiBCbKii KOPIIOPATHB BYJIUIIS o
Harnsgosoi . o K 37%
) obmacri, HUN . BacwnisiHOK,
pan 14.02.1997 IHBECTHLIIA 6YyTHHOK 22
POKyY HUU ©OH
"POJIOJIIT-
IHBECT"
C;;ii;f? TTPUBATHE
AKIIOHEPHE .
JoTnit q)pailBI?ing:KHM TOBAPHCTBO 76011321,1{1\(/)IiCT0
"TIPUKAPITAT .
chpocza‘g 3016615515 My]?i 1\ch K | 20542223 ChkA | Ppameiscsk, 100% He nanexuts
HITBOBHY B [pano- IHBECTHIIi BYJTHILs
(nupexTop) ®DpankiBChKiit HA BacuistHok,
o g%ﬁa(l:gg, . KOMITAHIST OymuHOK 22
N "[TPIHKOM"
POKY
CE 132860
BUJIAHUN
IBano- TOBAP;/I CTBO 76019, micto
Jhrotuit DpanKiBCHKIM IBano-
OBMEXEHO .
aoovan | 3144800357 [ MYDC MBC 1| 19389532 10 Ppartinonic 0 He nanexs,
acuiLo ato- BIZUTOBIJAIT YT
(mmpexTop) DpaHKiBCBKii BacuisiHOK,
. BHICTIO
o0nacri, «PAHI» OynuHOK 22
16.04.2002
POKY
C]i[ ! zizgo TOBAPUCTBO
A 3 76019, micto
IBano-
N . OBMEXEHO IBano-
Jlrotuit DpaHKiBCBKUM 10 DpankiserK
Poman 3144809357 | MYBCMBC I | 19393278 | BIAIIOBIZAJ ByIHILA 94,52% He Hanexuts
BacunboBuu B [Bano- .
(y4acHuK) ®DpaHkiBCbKiit bHICTIO Bacuurisox,
y po Gnaci «ATID OymuHOK 22,
16.04.2002 «IHTEPKOMUA odic 510
C»
POKY
CE 132860
BUIaHUNA
IBano- TOBAP?I:I CTBO 76019, micTo
Jhrotuit DpanKiBCHKIM IBano-
OBMEXEHO .
Poman 1 544809357 [ MYBC MBC av | 24680821 10 Ppankiseik, | g¢ 760, | He yanexcus
BacunboBuu B [Bano- BYJHLS
. .. BIATIOBIAAJ X
(yyacHUK) DpaHKiBCBKiH BacuisiHok,
obiacri bHICTIO OynuHOK 22
16.04.2002 «OHIKC-IBA»
oKy
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CE 132860
BUIaHUN
IBano- TOBAP?I:I CTBO 76019, micto
Jroruit DpaHKiBCHKUM IBano-
OBMEXEHO .
10 Baf;ii:m 3144809357 Mz]iscai\fc 25067956 10 q"’:‘;‘ﬁ‘*;"“’ 100,00% | He nanexurs
aio- BIITIOBIIAJ YITHIL
(mupexTop) DpaHKiBCHKii BacuistHOK,
obmacTi BHICTIO OynuHOK 22
16.04.2002 «AJUII3UHI»
poky
C:il ! ziigo TOBAPUCTBO
I]faHo- 3 77423, ceno
Jlrotuit DpaHKiBCHKUM OBMEXEHO Koysis, By
Poman MYBC MBC 10 Tamuexa,
11 3144809357 38026507 | BIAIIOBIZAJI OyIMHOK 9, 0,02% He nanexxuts
BacwiboBug B IBaHO-
) @ . .y BHICTIO IBaHo-
(aupexcrop P :g;(;i?;m“ «IBIP- DpaHKiBChKa
16.04.2002 KOHCA»JITI/IHF obmacth
POKY
CC 199635
BUIAHUN TOBAPUCTBO 77423, ceno
[Baro- 3 Kuysis, Bymuis
DpaHKiBCHKUM OBMEXEHO Y318, BYTHIL
Jlrora Ipuna MYBC MBC 10 lanuueka,
1 0,
12 H(p(z{c;f;il){a 2125703267 & Tsatio- 23798331 BIZITOBIZIAJ Gyﬂ/la};(zf_ 3, 30,00% He Hanexxutsb
y ®pankiBebKiit BHICTIO P
obuacri, «CBIT- paGn ;:B a
14.02.1997 KAPIIAT I K» obrac
POKy

[Ipotsrom 3BiTHOTO TEpioay: 25.06.25-30.06.2025 p. KommaHiero 3 ympaBiiHHS aKTHBaMu 3rigHO JloroBopy
npo yrpagriinas aktusamu Ne 6/2025-P/KID Bix 26.06.2025 poky 0ys10 HagaHo mocayr y cymi 0,2 THC. TpH.

[potsrom nepioxy: 25.06-30.06.2025 p. moB’si3aHUMH 0coOamMu OyII0 PO3MIIIEHO (BUKYIUIEHO) akiii DoHmy
Ha 3aranpHy cymy 10 000 Tuc. rpH.

7.3. i Ta moJiTHKY yNpaBaiHHSA (PIHAHCOBUMY PHU3UKAMH

YhopaBimiHHS pU3MKAMH Ma€ TEPLIOYEProBe 3HAYEHHS JUId BeAeHHs OizHecy DoHAY 1 € BaKIMBUM
eneMeHTOM 11 nisiibHOCcTi. [loniTMka ympaBiiHHA pU3UKAMH CKOHIICHTPOBAaHa Ha Hemepen0adyyBaHOCTI
(hiHAaHCOBHX PWHKIB i HAI[UIGHA Ha MiHIMIi3allif0 TOTEHIIIITHOTO HETaTHBHOTO BIUIMBY Ha (piHAHCOBI TMOKAa3HUKH
®onmy. OnepaTHBHUI 1 IOPUIUYHUN KOHTPOJIb Mae Ha MeTi 3abe3medyBaTd HaliekHe (DYHKIIOHYBaHHS
BHYTPIIIHBOI TIOJITHKH Ta MPOIIEyp 3 METOIO MiHIMi3allii orepariifHuX 1 OpUANIHIX PU3HKIB.

Kepisaunreo Kommanii Bu3Hae, mo nismibHiCTh DoHAY MOB’s3aHa 3 (DiHAHCOBHUMH PH3WKAMH 1 BapTiCTh
YHCTUX AaKTUBIB Yy HECTaOUILHOMY PHHKOBOMY CEpEOBHIII MOXKE CYTTEBO 3MIHUTHCH YHACTIJIOK BIUIUBY
Ccy0’€KTUBHUX YMHHHKIB Ta 00’ €KTHBHUX YMHHHKIB, BIpOTiHICTh 1 HANIPSIMOK BIUIMBY SKHX 3a37aJIETi/Ib TOYHO
nepeadaunTH HEMOXIUBO. J[o Takux (hiHAHCOBHX PU3WKIB BiTHECEHO KPEIUTHUN PU3WK, PUHKOBHHA PH3HK Ta
PU3UK JIKBiTHOCTI.

[NoniTuka 3 ynpaBiiHHS pU3MKaMH OpPi€HTOBaHA Ha BU3HAUCHHS, aHAII3 1 YIPaBIiHHS PU3UKAMU, 3 SKUMH
ctukaetbest DOHJ, HA BCTAHOBIICHHS KOHTPOIO 332 PU3UKAMM, a TaKOX IMOCTIHHWI MOHITOPWHT 3a piBHEM
PH3HKIB, JOTPUMaHHSAM BCTaHOBJICHUX OOMEKEHb Ta IMOJIITUKH YIPaBJIiHHSI PU3UKAMH.

VYnpaBiiHHS pU3HKaMu KepiBHUITBOM KomrmaHii 3iiICHIOEThCS HA OCHOBI PO3YMIHHS IPUYMH BHHUKHEHHS
PHU3HKY, KiIbKICHOI OIIIHKM HOrO MOJMJIMBOIO BIUIMBY Ha BapTICTh YHCTHUX AaKTHBIB Ta 3aCTOCYBaHHSA
IHCTPYMEHTAPIO MIOI0 HOTO MOM’ SIKIIIEHHSI.

7.3.1. Kpeoumnuii puzux

KDGILI/ITHI/Iﬁ PU3UK — PU3UK TOr'o, IO OAHA CTOPOHA KOHTPAKTY PO (biHaHCOBI/Iﬁ iHCprMeHT HEC 3MOXKC

BHUKOHATHU 3000B’s13aHHS 1 e OyJ/ie MPUYNHOI BUHUKHEHHS (JiHAHCOBOTO 30MTKY 1HINOI cTOpoHH. KpenutHuii
PU3UK NpPUTaMaHHUN TakuM (IHAHCOBUM I1HCTpYMEHTaM, SK IOTOYHI Ta JEMO3UTHI paxyHKH B OaHKax,
obuirartii, ne0iTopchka 3a00pTOBaHICTH (B T.Y. TIO3HUKH).

21



OCHOBHUM METOJIOM OITIHKHA KPEAUTHHUX PU3HKIB DOHIY € OIliIHKa KPEAUTOCIPOMOKHOCTI KOHTPAreHTIB,
JUIE 4OTO BUKOPUCTOBYIOTHCSI KPEIUTHI pPEHTHHIH Ta OyAb-fka iHImIA AOCTymHa iHQopMmamis moao ix
CIIPOMOYKHOCT1 BUKOHYBAaTH OOpToBi 3000B’ I3aHHS.

LI]o0o epowiosux Kouimie Ha NOMOUHUX PAXYHKAX

[Ipu BU3HAYeHHI PiBHSA KPEAWTHOTO PU3WKY (DIHAHCOBOTO aKTHWBY y BHIJIS/I €KBIBAICHTIB TPOIIOBUX
KOILTIB, PO3MIIIEHNX Ha ACTMO3UTHUX paxyHKax B OaHKy OyAyTh BpaxoBaHi, B mepury uepry, gani HBY.
BiamoBigHO [0 mHMX MAaHUX CKIAJAIOTHCS PEHTHHTH OaHKIB. 3a JaHWMHU PEHUTHHTY HAJIMHOCTI OaHKiB, IO
3IiHCHIOETHCS PEUTHHIOBHM areHTCTBOM, sIK€ BHECEHE J10 Jep»aBHOTo peecTpy YIOBHOBaKEHUX PEUTHHIOBUX
arearcts HKUII®P. 3a manwmu pedTuHTy HamidHOCTI OAHKIB, IO 3MIACHIOETHCS PEUTHHTOBUM areHTCTBOM
TOB «Kpenut-Peititunr», sike BHeceHe 10 Jlep>KaBHOTO pPEECTPy YNOBHOBAKEHUX PEHTHMHIOBHX areHTCTB
HKUII®P 6ank Mae KpeAUTHUHA PEHTHHT MTPOTHO3 — HETATUBHUM.

Kopx 3a Opuanuna . H:xepeso
Ha3ga 6anky €IIPIIOY M®O anpeca PeiiTunr
AT M. Kuis, By ) . .
«YHIBEPCAJL | 21133352 | 322001 | Asrosaponcek | uaAAA | DHPsi/ //Vrivtzwhcig‘:glt'fgl/‘;%ua/ ua
BAHK» a, 54/19 Istory

Ha «ximenp 3BiTHOTO mnepiomy BukopuctoByBanmch mani HBY (https:/bank.gov.ua/files/Fair value/
201803/index.html ta https://bank.gov.ua/control/uk/curmetal/detail/currency?period=daily).

OO6uiramii BHYTpIITHBOI AP KaBHOI TO3WKH XapaKTePH3YIOThCS BHCOKOK) JIKBIMHICTIO Ha PUHKY HIHHUX
nanepiB Ykpainu. L{iHHI manepu MokHa poAaTH y Oyb SKHI 4ac 32 PUHKOBOIO BapTICTIO.

MinicrepctBo (QiHaHCIB VYKpaiHM TapaHTye CBO€YacHE TIOTAlICHHS Ta BHUIUIATY 3a oOJiramismu
BHYTPIIITHBOTO JIEP>KaBHOTO OOPTy BiJIIOBITHO IO YMOB BHITYCKY Ta HE3aJIEXKHO Bl po3Mipy cyMu BKJIaneHs. Ha
nmauuit MomentT OB/II1 € kpaiiioro abTepHATUBOKO aHIX JICMIO3UTH, OCKUIBKH MAIOTh BUIIUN PiBEHb JOXITHOCTI.

L]ooo nosux

Cranom Ha 30.06.2025 p. B akTuBax @oHIYy HE 00JIKOBYBAINCH BiICOTKOBI TO3UKH.

7.3.2. Punkoeuii pusux

PuHKOBHMH PH3MK — 1€ PU3UK TOTO, IO CHpaBeJIMBa BapTiCTh a00 MaHOyTHI T'pOIIOBI TOTOKH BiJl
(hiHAHCOBOTO IHCTPYMEHTa KOJMBATHMYThCS BHACIIJIOK 3MiH PHHKOBUX IIiH. PUHKOBHI PU3UK OXOILTIOE TPHU
TUNH PU3UKY: THIIUA IHOBHH PHU3MK, BAIIOTHHN PH3HMK Ta BIJICOTKOBUI pU3WK. PUHKOBUI PHU3HUK BHUHUKAE Y
3B’A3KYy 3 pHU3MKaMu 30MTKiB, 3yMOBJIEHMX KOJHMBAHHSIMM ILiH Ha aKiii, BiICOTKOBHX CTaBOK Ta BAJIOTHUX
KypciB. @OH/ HapaKaTHUMEThCS Ha PUHKOBI PU3MKH Y 3B’A3KYy 3 IHBECTHIISIMH B akiii, oOumiramii Ta iHmn
(hiHAHCOBI IHCTPYMEHTH.

IHmMi WiHOBWH PU3WK — 1€ PU3HWK TOTO, IO CIIpaBeIMBa BapTicTh ab00 MailOyTHI TPOIIOBI MOTOKU Bij

(biHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYThCS BHACTIJIOK 3MiH PHUHKOBUX IiH (OKpIM THX, 110 BUHHKAIOTh
YHACHIJIOK BIZICOTKOBOTO PHU3MKY YM BaJIOTHOTO PHU3UKY), HE3aJEXKHO BiJ TOr0, UM CIPHUYMHEHI BOHH
YHMHHUKAMH, XapaKTePHUMH JIJISl OKpeMOoro (JiHAHCOBOTO THCTpyMEHTa ab0o HOTO eMITeHTa, Y4 YHUHHHUKAMHU, 1110
BIUIMBAIOTh Ha BCi MOJIOHI (hJiHAHCOB1 IHCTPYMEHTH, 3 IKMMH 3A1MCHIOIOTHCA OTIepallii Ha PUHKY.

OCHOBHMM METOJIOM OIIHKM I[iHOBOTO PHU3MKY € aHaji3 4dyTiauBocTi. Cepex MeETOAIB IMOM SKIICHHS
iHOBOrO pr3uKy KommaHisi BHKOpPHUCTOBY€E aAuBepcudikaIilo akTUBIB Ta JOTPUMAHHS JIMITIB Ha BKIJIQJICHHS B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HEe(iKCOBaHUM MPUOYTKOM.

BajroTHUH pU3MK — 1€ PU3MK TOrO, IIO CIpaBeyIiBa BapTiCTh a00 MalOyTHI TpOLIOBI MOTOKH Bix

(h1HAHCOBOTO 1HCTPYMEHTY KOJIUBATUMYTHLCS BHACHIJOK 3MiH BATIOTHUX KypciB. DoHJI ormepalliii 3 1HO3eMHOIO
BAJIIOTOIO HE MPOBOJIUIIO.

BincoTkoBui PU3MK — II€ PU3MK TOrO, L0 CIPaBEIJMBa BapTiCTh ab0 MalOyTHI TpOIIOBI HMOTOKH BiX

(iHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIHIZIOK 3MiH PHUHKOBUX BIJICOTKOBUX CTaBOK. KepiBHHIITBO
KommaHnii ycBitomMITioe, 10 BiJICOTKOBI CTaBKH MOXKYTh 3MIHIOBATHUCH 1 1€ BILTUBAaTHME K Ha A0xoau DoHmy,
TaK 1 Ha CIIPaBEUIMBY BApPTICTh YHCTHX aKTHBIB.
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JIis  OIIHKM MOXJIMBHX KOJWBAaHb BIJICOTKOBHX CTaBOK KoMmaHis BHKOPHUCTOBYBAJIO iCTOPUIHY
BOJIATWIIBHICTh BIJICOTKOBHX CTaBOK 3a CTPOKOBMMH Jemno3utaMu (10 1 poky) 3a OCTaHHI 5 pOKiB 3a
onpuIoaHeHo0 iHGopmManieo HBY.

Kommnanis Bu3Hae, mo OOTPYHTOBAHO MOXKIMBUM € KOJWBAaHHS PUHKOBHUX CTaBOK Ha 2.0 MPOIEHTHHUX
nyHkTd. [IpoBeneHuid aHami3 4YyT/IMBOCTI 3aCHOBaHMU Ha MPHUIMYIIEHHI, IO BCl iHII MapaMeTpH, 30Kpema
BaJIFOTHUH KypC, 3AIHIIATUMYTHCSI HE3MIHHUMH, 1 TIOKA3y€ MOXUIMBHAN BIUIMB 3MiHHU BiJICOTKOBHX CTaBOK Ha 2,0
MPOLIEHTHHUX IMyHKTH Ha BapTiCTh YMCTUX aKTHBIB DOHIY.

MoxnuBa 3MiHa CrpaBeIMBOI BapTOCTI OOProBuX (PiHAHCOBUX IHCTPYMEHTIB 3 (PIKCOBAHOIO BiJICOTKOBOIO
CTaBKOIO PO3paxoBaHa SK PI3HUIS MK JUCKOHTOBAaHMMH T'POIIOBHMH ITOTOKAMH 3a MiI0YOI0 CTaBKOIO Ta
JUCKOHTOBAaHMMHU TPOLIOBUMH IIOTOKaMH Yy pa3i 3MiHHM BiZICOTKOBOI CTaBKM 3a KOXHHM (DiHAHCOBUM
IHCTPYMEHTOM.

7.3.3. Puzuk nikeionocmi

Pu3uk mikBigHOCTI — pU3HK TOTO, 110 POHT MaTUMe TPYIHOIII MTPH BUKOHAHHI 3000B’3aHb, MTOB’SI3aHUX 13
¢iHaHCOBMMH 3000B’A3aHHSIMH, L0 IMOTAIIAIOTHCS LUITXOM TIOCTaBKH TPOIIOBHX KOINTIB a00 iHIIOro
¢inancoBoro akTuBYy. KoMIaHis 31MiHCHIOE KOHTPOJIb JIKBITHOCTI NIJISXOM IUIAHYBaHHS MOTOYHOI JIKBITHOCTI.
Kommanisi aHamizye TepMiHM IUIaTEXiB, SKi TOB'SI3aHi 3 JeOITOPCHKOI0 3a00proOBaHICTIO Ta IHIIMMHU
(hiHAHCOBMMH aKTHBaMH, 3000B’S3aHHSAMH, a TaKOXX MPOTHO3HI MOTOKH TPOIIOBHX KOIITIB BiJl OmMepariitHoi
IISIIBHOCTI.

[ndopmaris moao 30608's13a0p ©oHIY B pO3pi3i CTPOKIB MOTAIIEHHS TPECTaBIeHa HACTYTHUM YHHOM:

MUc.2pH.
Jo1 .Bm 1 . Bm.3 Bin Biabiie
30 yepBHa 2025 poky vicsigg | MCALA 110 | MicsiuiB 10 1 poky 10 5 pokis Bceboro
! 3 micauiB | 1 poky 5 pokis P
[TorouyHa KpeauTopchKa
3a00proBaHiCTh 3a TOBapH, pOOOTH, 31 31 - — — 31
MOCITYTH
Ycboro 3a po3aijiom 31 31 - - - 31
Jo1 .Bm 1 . Bm.3 Bin 1 Biabiie
15 TpaBusa 2025 poky MicsiiLst Micsisi 10 | MicALIB 10 | POKY 10 5 pokis Bcboro
1 3 micauiB | 1 poky 5 pokiB P
[lorouna kpenuTOpCHKa
3a00proBaHICTh 3a TOBapHU, pOOOTH, 24 — - — - 24
MOCITYTH
Ycboro 3a po3aiiom 24 - - - - 24

7.4. YupaBiHHS KaNiTajJa0M

Kommanisi po3risinae ynpaBiliHHS KamiTaloOM SK CUCTEMY INPHUHIMIIB Ta METOIIB po3poOKM i peamizamii
VIPaBIIHCHKUX PIllleHb, MOB'I3aHUX 3 ONTHMAIBHUM (OpPMYBaHHSM KalliTally 3 PI3HOMAaHITHHX JDKEpel, a
TakoX 3a0e3nedeHHsIM epeKTUBHOTO HOro BUKOPHUCTaHHS y AisuibHOCTI @oHxy. KimrouoBi muTaHHs Ta MOTOYHI
pillIeHHs], 10 BIUIMBAIOTH HAa 0OCST i CTPYKTYpY KalliTary, a TAKOX JpKepesa Horo (hopMyBaHHS, PO3TIISAaI0THCS
YIPaBJIiHCHKUM NEpCOHaIoOM. MexaHi3M yIpaBiliHHS KaliTajaoM mepeadadae 4iTKy MOCTaHOBKY LiJiei 1 3aBlaHb
YIPaBIIiHHS KaIiTajaoM, a TAKOK KOHTPOJIb 32 X JOTPUMAaHHSAM y 3BITHOMY IEpPioJii; YIOCKOHAICHHS METO KK
BU3HAUEHHsS M aHalli3y BUKOPUCTAHHS yCiX BUAIB KamiTaly; pO3pOOJIEHHs 3arajbHOI CTpaTeril ynpaBiliHHS
KaIiTaJoM.

VYnpaBimiHCHKHUI TEPCOHAN 3IHCHIOE OTJISI CTPYKTYPH KalliTary Ha KiHellb KOKHOTO 3BiTHOTO riepioay. [Tpu
IBOMY TPOBOJAUTHCS aHANi3 BapTOCTI KamiTady, HOro CTPYKTypa Ta MOXIUBI pu3uku. Ha OCHOBI oTpuMaHHX
BHCHOBKIB KommaHis 3mIHCHIOE PETyNIOBaHHSA KamiTaly IUIIXOM 3allydeHHS MOAATKOBOTO Kamitaimy abo
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¢diHAaHCYBaHHS, a TAaKO)X BHILIATH IUBIJACHIIB Ta IOTAaIlCHHS ICHYFOUMX MO3uK. MOHI MOXe 3MiHCHIOBATH
peryJIOBaHHS KamiTaldy IISXOM 3MIiHM CTpPYKTypu Kamitamy. CucTema yhpaBITiHHS KaIliTaloM MOXE
KOPHUTYBATHCh 3 YpaxyBaHHSIM 3MiH B OIlepaIlifHOMy CEpPEeIOBHII, TCHICHIIISIX PHHKY a00 CTpaTeTii pO3BHUTKY.

Yupasninas kanitamom QoHLY COPSIMOBAaHO Ha TOCSITHEHHS HACTYITHUX IJIEH:

¢ 30eperTu CrpoMoXKHICTh DOHAY MPOAOBKYBATH CBOIO MIsUTFHICTH TaK, 00 BOHO 1 Hajaji 3a0e31edyBalio
Joxin ans yuacHukis GoHAy Ta BUIIIATH 1HIIMM 3al[iKaBICHUM CTOPOHAM;

© 330€3MCUNUTH HAJIKHHUN MPUOYTOK ydacHUKaM (DOHAY 3aBJSKM BCTAHOBJCHHIO I[iH Ha mociayru DoHay,
10 BiJIOBIAIOTH PIBHIO PU3UKY;

® JOTpYMaHHS BUMOT JO KalliTaxy, BCTaHOBJIEHHX pEryIsTOpoM, 1 3a0esmedeHHs 3maTHocTi DoHmy
(GYHKLIOHYBATH B SIKOCTI Oe3nepepBHOro aitoyoro @onmy.

Kommanist BBakae, o 3arajibHa cymMa KamiTaly, yIpaBliHHs SKHM 301HCHIOETBCS, TOPIBHIOE CyMi KalliTaly,
BiTOOpakeHOTO B OajaHci.

Ckutaj BIacHOTO Kartitany Ha Aaty giHancoBoi 3BiTHOCTI 9 920 Tuc. rpH.:
- 3apeectpoBanwmii kamitan 290 000 Tuc. TpH.
- Heposmoainenuit mpubyrok (Hemokputwii 30utok) (80)THC. TpH

- Heornmawennit xamitan (280 000) Tuc. rpH.
7.5. Ionii micaa banancy

Mix maToro CKiIalaHHS Ta 3aTBepPKCHHS (iHAHCOBOI 3BITHOCTI JKOJIHUX TOJiH, AKi 6 MOTIH BIUTMHYTH Ha
MOKa3HUKH (hiHAHCOBOT 3BITHOCTI Ta EKOHOMIUHI pillIeHHS KOPUCTYBadiB, HE BiA0yBaIoCs.

HupexTop S1. B. JTrotuit
lonoBuuii 6yxranrep H.b. 3ene3

M.II.
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