IMpumitku 10 npomizkHoI piHaHCOBOI 3BiTHOCTI 32 nepioa 3 01 ciunst mo 30 yepBHs 2025 poxky

1. Indopmartis npo inBecTuniiinuii pong
BenuypHuii naiioBuii inBecTuniitnuii ¢gonx Henusepcudikopanoro Buay 3axkpuroro tumy "Kasna-
InBect" (mami — @oHm).

Jara Ta HOMED CcBifonTBa PO BHECEeHH: iHBecTHHiiHOTO poHmy mo €IPICI: 07.06.2011 p., Nel634
Peectpamiiinnii koxg 3a €APICI: 2331634.

Crpok misutbHOCTI iHBecTHIIIHOTO (hoHmy: 07.06.2031 p.

Micnesnaxomkenas @onmy: Byn. BacumisiHok, 22, odic 300, m. [Bano-®pankiBebk, 76019, Ykpaina.

Cranom Ha 30 uepBHs 2025 p. Ta 31 rpyanast 2024 p. KINBKICTh PO3MIIIEHUX 1HBECTUIIHUX cepTU(IKATIB
cepen yyacHukiB QOHY € HACTYITHOIO :

Wmyx
Yuacuuku @oHay: 30.06.2025 31.12.2024
HOpunuuni ocobu 2 444 2 444
®di3ugHa ocoba 685 685
Bceboro 3129 3129

AxtuBamn ®onny ynpasiaie I[IPUBATHE AKHIOHEPHE TOBAPUCTBO “TIPUKAPIIATCHKA
IHBECTUIIMHA KOMITAHISA “IIPIHKOM” («KommaHis»).

HPUBATHE AKHIOHEPHE TOBAPUCTBO “TIPUKAPHHATCBKA
IHBECTHLIIMHA KOMITAHIA “ITPIHKOM”

IToBHE HaliMEHYyBaHHS

Konx €IPTIOY 20542223
Bun gisuieHocTi 32 KBE/] 66.30 — ynpaBiHHs (GOHIAMU

. 76019, Isano-®pankiBcbka 0011, M. IBaHO-DpaHKiBCHK, BYI.
Micue3HaxomKeHHS

BacunistHok, 0ya. 22

2. 3arajabHa ocHOBa (popmyBaHHA GiHAHCOBOI 3BiTHOCTI
2.1. locToBipHe mogaHus Ta BianosigHicre MC®3

dinancoBa 3BiTHICTH (Hamanmi — ¢iHaHcoBa 3BiTHICTE) DoHIY € (QIHAHCOBOIO 3BITHICTIO 3arajbHOrO
MpU3HAaYeHH, SKa c)OPMOBaHa 3 METOI JAOCTOBIpHO MOAaHHSA (iHAHCOBOTO CTaHy, (DiHAHCOBUX PE3yJIbTATIB
JUSUIBHOCTI Ta TPOLIOBMX NOTOKIB MDOHIY i 33J0BOJCHHS 1H(QOPMAIIHHUX TOTPEO IIMPOKOro KoJja
KOPHCTYBadiB MPH MPUHHATTI HUIMHA €KOHOMIYHHX PIillICHb.

Konnenryanpaoro ocHOBoW (pinancoBoi 3BiTHOCTI DoHmy 3a nepion 3 01 ciuas 2025 p. mo 30 gepBHS
2025 poky, € MixHaponHi ctannaptu (inancoBoi 3BiTHocTi (MC®3), Britoyaroun MikKHApPOIHI CTaHIAPTH
Oyxrantepcekoro o0miky (MCBO) ta Tnymadenns (KTM®3, I[IKT), Bumani Pamoro 3 MixHapogHux
craHgapTiB Oyxranrepcpkoro otuiky (PMCBO), mo odimiliHo onpuirogHeHHI Ha BeO-caliTi MiHicTepcTBa
¢inanciB Ykpainu.

[lizroroBnena Komnaniero ¢inancoBa 3BIiTHICTh YiTKO Ta 0e3 OyAb-SKHX 3acTepekeHb BiANOBiIAE BCIM
BuMoraM 4ynHHUX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHUX PMCBO, noTpumaHHs SKUX 3a0e31euye TOCTOBIPHE
nojganHs iHpopmanii B QiHaHCOBIH 3BITHOCTi, a came, JOPEYHOI, JOCTOBIPHOI, 3iCTaBHOI Ta 3po3yMisoi
iHpopMaIlii.

I[Ipu dopmysanni ¢iHaHcoBoi 3BiTHOCTI DOHAY KepyBaiocs TaKoX BHMOTaMH HalllOHAJTBHHUX
3aKOHOJABYMX T4 HOPMATHUBHMX aKTiB IOJI0 OpraHi3awii i BeJEHHS OyXraaTepchbKoro OONiKy Ta CKJIQJaHHS
(iHaHCOBOT 3BITHOCTI B YKpaiHi, siki He mpoTtupivatk Bumoram MCO3.

Bpaxosytoun mososkenns . B85A, m. 27 i m. 31 MC®3 10 «KoHcosigoBana ¢hiHaHCOBa 3BITHICTE» DoH
€ IHBECTHLIHHIM Cy0’ €KTOM TOCIIOIapIOBaHHS i HE KOHCOIIiAYe (piHAHCOBY 3BITHICTb.



Hapasi KommaHnis omiHioe BITMB KX 3MiH Ha CBOIO (JiHAHCOBY 3BITHICTB.
2.2. BamioTa mogaHHs 3BiTHOCTI Ta pyHKIIOHATBbHA BAJIIOTA, CTYNMiHb OKPYTJIEHHS

Banrora noganHs 3BITHOCTI BiANOBiAae GpyHKIIOHATBHIN BAIOTI, SIKOIO € HAIllOHAJbHA BANIOTa YKpaiHU —
TPHUBHS, CKJIaJIeHa y THCAYaX TPUBEHb, OKPYTIIEHHUX /10 MITUX THCAY.

2.3. IlpunymenHs npo 0e3nepepBHICTH AiILHOCTI

®inancosa 3BiTHiCTs PoHAY 32 ctanoM Ha 30 wepBHs 2025 poky Ta 3a MepioJl MIECTH MICAIIB, IO
3aBepIIMBCA Ha L0 AaTy, MiATOTOBJICHA 3 YpaxyBaHHIM NPUHIMITY Oe3MepepBHOCTI MisSUTBHOCTI BiAMOBITHO 0
BUMOT MixHapogHux ctaHmapTiB ¢inancoBoi 3BiTHOCTI (MC®D3), 3akony Ykpainu «llpo Oyxrantepchkuit
00IiK Ta iHaHCOBY 3BITHICTH B YKpaiHi» Ta peryasTopHUX BUMOT HamioHanbHOT KOMICii 3 HiHHUX TarepiB Ta
¢ormosoro puaky (HKLIIDP).

Kommanis 3 ympaBimiHHS akTHBaMH, IO 3AIMCHIOE YIpaBiiHHA akTuBamMu DoHIYy, MpoBena aHai3
3JaTHOCTI KOKHOTO ()OHIY TPOJIOBKYBAaTH (YHKIIIOHYBaHHS Y 3BUYafHOMY PEKUMIi He MEHILE Hi’K IPOTATOM
12 micsmiB 3 MaTH CKJIamaHHS i€l 3BITHOCTI. 3a pe3yibTaTaMd OIHKKA HE OyJO BHSBICHO O3HAK, SKi O
CBIUMIIM TIPO 3arpo3y NPUNHUHEHHS ASUTBHOCTI 200 BUKIMKAIN CYMHIBH y CIIPOMOYKHOCTI ()OHAY BUKOHYBATH
cBo{ 3000B’sI3aHHS.

3okpema:

o @oHJ miATpUMYE HaNeKHUN OaraHC akTHBIB 1 3000B’s3aHb, 10 3a0e3Meduye JAOCTaTHIA piBEHb
JIKBITHOCTI;

e [loTrouHi TpoOIIOBI TMOTOKH € CTaOiMBPHUMHM, IO JO3BOJISIE BYACHO TOKPWUBAaTH BUTPATH Ta
3000B’s13aHHS;

e He BcTaHoBieHO (haKTiB ICTOTHOTO 3HEIIHEHHS aKTWUBIB a0o0 (piHAHCOBMX BTpaT, SIKi MOTIH O
MOCTaBUTH TiJl CYMHIB CTally AisUTbHICTB;

e JlisutbHiCT (POHAY BIANIOBiAa€ YMHHOMY 3aKOHOJABCTBY Ta HOPMATHBHUM OOMEXEHHSM,
Bcra"oByieHuM 1t [CI.

@®onp K€ BIAMOBIAHO 0 3aTBEP/KEHUX 1HBECTUIIIMHUX CTpATeriid, BHYTPILIHIX MPOUEAYp Ta CUCTEMHU
YIpaBJIiHHS PU3MKAaMU, sIKa JT03BOJISIE CBOEYACHO BHABJIATU Ta pearyBaTd Ha KIIOYOBI PU3HKH, BKIIIOYAIOUYH
PHUHKOBI, KpEIUTHI Ta oNepamiiHi.

VY nepuriit nonoBuHi 2025 poky 3araJbHOSKOHOMIYHA CHTYallis B YKpaiHi 3aHIIalach CKIaJHOIO Yepes3
BIUIMB 30BHIITHIX Ta BHYTPIITHIX (haKTOPiB, 30KpeMa:

® [POJOBXEHHS BOEHHUX Jii Ha TEPUTOPIi ACpiKaBy;

®  MaKpOCKOHOMIUHY HecTabiIbHICTh, 30KpeMa KOJIMBaHHS BaJIOTHOTO KypCy Ta PiBHS 1HQIIALIT;

® MOJJIVBI 3MiHU Y 3aKOHOJABCTBI, IO Peryiroe cepy iHBECTUIIIHOI AisSIIBHOCTI Ta (DOHOBOTO
PHHKY.

[onpu 3a3HaueHi BUKINKH, KepiBHUITBO KoMnaHii He BOavae mijacTaB )i CYMHIBIB Y 31aTHOCTI (POHY
NPOJIOBXKYBATH AiSUIbHICTH Ha Oe3nepepBHii ocHOBI. Takuii BUCHOBOK I'PYHTYETHCS Ha aHaji3i (iHAHCOBOTO
cTany QOHIYy, CTyIeHs IuBepcUdikalii aKTHUBIB, TIOTOYHOI CTPYKTYpH MOPTQEs, HAIBHOCTI JOCTATHHOTO
KalliTamy, a TaKoX JOTPUMaHHI BCiX PEryIATOPHUX BUMOT.

2.4. PilieHHs npo 3aTBepAKeHHs iHAHCOBOI 3BiTHOCTI

dinancosa 3BiTHICTE PoHAY 3aTBepikeHa kepiBHHKOM Kommanii 18 mumas 2025 poky. Hi yuacHuku
®doHpy, Hi iHIII 0COOM HE MAIOTh MpaBa BHOCHTH 3MIHHM JI0 1i€l (DiIHAHCOBOI 3BITHOCTI MiC/Is ii 3aTBEPDKEHHS
JI0 BUITYCKY.

[Ipomixkna ¢inancoBa 3BiTHicTs POHIY HE € 3aTBEpKEHA 3BITOM ILOJO OIJISAY MPOMIXKHOI (piHaHCOBOT
3BITHOCTI ayAUTOPCHKOIO ipMOIO.

2.6. 3BiTHHI nepiox ¢piHaHCOBOI 3BiTHOCTI



3BiTHUM TiepiofioM, 3a SKUH (HOpPMYEThbCs (iHAHCOBA 3BITHICTH, BBaXxaeThes mepion 3 01 ciuns mo 30
gepBHA 2025 poKy.

3. CyTTeBi M0J10:KeHHs 00J1IKOBOI MOJITUKHI
3.1. OcHOBH OIIiHKH, 32CTOCOBAHA MPH CKJIAAaHHi (iHAHCOBOI 3BITHOCTI

Ls ¢inaHCOBA 3BITHICTH MiITOTOBJICHA HA OCHOBI iICTOPUYHOT COOIBAPTOCTI Ta CIIPaBEITUBOI BapTOCTI 200
aMOpTH3aIliifHOI c00iBapTOCTI OKpemux (iHAHCOBHX IHCTPYMEHTIB BiAmoBigHO A0 MC®3 9 «DinaHCcOBI
iHCTpyMeHTH». OLiHKa CIIpaBeATUBOI BAPTOCTI 3AiHICHIOETHCS 3 BUKOPUCTAHHSIM METO/IIB OLIHKH () iHAHCOBUX
iHcTpyMeHTiB, Ao03BoieHnX MC®3 13 «OmiHKM 3a CHpaBeIIMBOIO BapTiCTIO». Taki METOAM OI[IHKH
BKJIIOYAIOTh BUKOPUCTAHHS CHpPaBEAJIMBOI BApPTOCTi SIK LiHU, sika Oyna O TpuMaHa 3a MPOJaX akTHBY, abo
CIUTayeHa 3a Tepenady 3000B'A3aHHA Yy 3BHYAWHIA omeparlii MK y9acHUKaMU PHHKY Ha JaTy OIIHKH.
30kpeMa, BUKOpDHUCTaHHs Oip)KOBHX KOTHpPYBaHb a00 JaHMX MpO MOTOYHY PHHKOBY BapTiCTh IHIIOTO
AHAJIOTIYHOTO 32 XapaKTepoM IHCTPYMEHTY, aHali3 IAMCKOHTOBAaHHMX TPOIIOBHX IOTOKIB abo iHIII Mozemi
BU3HAUEHHs cIpaBeanuBoi BaprocTi. IlepenbadyBana cmpaBeqiMBa BapTicTh (HiHAHCOBHX aKTUBIB 1
3000B’s13aHb BU3HAYAETHCSA 3 BUKOPUCTAHHAM HasABHOI iH(POPMAIIii PO PHHOK 1 BIAIOBITHIX METOMIB OIliHKH.

3.2. 3araJjpHi 0J10KeHHS 100 00JTIKOBHX MOJIITHK

3.2.1. Ocnosa chopmysannsn o6aikosux noaimux

OO6TiKOBI TOJMITHKY — KOHKPETHI MPUHITUIH, OCHOBH, JJOMOBIIEHOCTI, TIPaBHJIa Ta MPAKTHKA, 3aCTOCOBAaHI
Ccy0'eKTOM TOCIOJIAaPIOBaHHS NPH CKJIaJaHHI Ta mojaHHi (iHaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH O0JIIKOBI
MOJIITUKY, $Ki, 32 BUCHOBKOM PMCBO, matoTe 3Mory ckiiacTé Taky (hiHaHCOBY 3BITHICTH, SIKA MICTHTHME
JIOPEYHY Ta JOCTOBIpHY iH(OpMAIliI0 Mpo omeparii, iHII moaii Ta YMOBH, J0 SKMX BOHHU 3aCTOCOBYHOTHCSI.
Taki MOMITHKK HE CJTiJT 3aCTOCOBYBATH, SIKIIO BILUTUB 1X 3aCTOCYBAHHS € HECYTTEBUM.

O6mikoBa momitrka @oHAY po3pobiieHa Ta 3aTBepkeHa KepiBHUIITBOM KommaHii BiIOBITHO 10 BUMOT
MCBO 8 «O01iKOBI MONITHKH, 3MiHUA B O0JIIKOBUX OIIHKaX Ta MOMHUJIKK» Ta iHIUX yuHHUX MCD3, 30kpema,
MC®3 9 «Dinancosi inctpymerTn» Ta MCD3 15 «JloxXix Big TOTOBOPIB 3 KIIEHTAMMIY.

3.2.2. Inghopmauia npo 3minu 6 001iK06UX NOAIMUKAX

Kommnanist obupae Ta 3acTocoBye CBOi OOJIKOBI ITOJITHKM MOCHIIOBHO JUIS MOMIOHMX OIeparii, 1HIIuX
noii abo ymoB, skio MC®3 KOHKpETHO He BUMarae abo He JO3BOJISIE BU3HAUCHHS KaTeropil crarew, s
SKUX 1HII MOJIITUKA MOXYTh OYTH TOPEYHUMHU.

3.2.3. @opma ma nazeu ginancosux 36imie

Cknan komruiekTy (iHaHCOBHX 3BITiB Ta Ha3Bu Qopm ¢inaHcoBoi 3BiTHOCTI DOHAY BiAMOBIIAIOTH
Bumoram, BctanoBiieHUM HII(C)BO 1 «3aranbni Bumorn o ¢inancoBoi 3BiTHOCTI» Ta popmu Ilpumitok, 1o
po3pobieHi y BianmopigHocti 10 MC®3. dopma i 3micT GiHaHCOBOI 3BITHOCTI Biamnosigae Bumoram MCBO 27
«®DiHaHCcoBa 3BITHICTH». DiHAHCOBA 3BITHICTH BKIIIOYAE:

- Bananc (3BiT npo ¢inancoBuii ctan) ctanoMm Ha 30.06.2025 p.;

- 3BiT 1Ipo (hiHaHCOBI pe3ynbTaTy (3BIT PO CYKYMHUH K0Xix) 3a nepiox 3 01.01.2025 p. mo 30.06.2025 p.;
- 3BIT PO pyX IPOIIOBUX KOIITIB (32 IpsSIMUM MeTo10M) 3a miepioz 3 01.01.2025 p. o 30.06.2025 p.;

- 3BiT npo BnacHu# Kamitain 3a nepiox 3 01.01.2025 p. mo 30.06.2025 p.;

- [pumitku 1o dinancoroi 3BiTHOCTI 3a mepiox 3 01.01.2025 p. mo 30.06.2025 p., W10 MiCTATH CTHCIHNA
BUKJIa]] CyTTEBUX OOJIIKOBHX IMOJIITHK Ta 1HIII MOSICHIOBAIbHI IPUMITKH.

3.2.4. Memoou nooanuns inghopmauii y ghinancoeux 3zeimax



3rigno MC®3 3BiT npo CyKymHHH OOXin mependavae MOJAaHHA BUTPAT, BU3HAHUX y MPHOYTKY abo
30UTKY, 3a KiIacudikaiiew, 0CHOBaHOK Ha MeTol "¢yHkil BuTpat” abo "cobiBapTocTi peaizaii”, 3riaHo 3
SKUM BUTPaTH KJIacu(iKyOTh BiINOBIAHO A0 1X (YHKLIH sIK YaCTHMHU cOOIBapTOCTI UM, HANIPHUKIAA, BUTPAT Ha
30yT ab0 aAMiHICTPATHBHY HisITBHICTD.

[IpencraBneHHs TPOMIOBMX TOTOKIB BiJl OMEpariifHOi MisIIBHOCTI y 3BiTi MpPO pyX TPOIIOBHUX KOIITIB
3IIHCHIOETBCA 13 3aCTOCYBAHHSIM NPSIMOTO METOY, 3TiAHO 3 SIKUM PO3KPUBAETHCS 1HPOPMALIS PO OCHOBHI
KJIaCH HAaJXOPKCHb TPOINOBHX KOINTIB YM BHUILIAT TPOIIOBHX KOMMTIB. IH(opmaris mpo OCHOBHI BHIH
TPOILIOBHUX HAAXOKEHb Ta IPOIIOBHX BUILIAT (POPMYETHCS Ha MiZCTaBi 00JIKOBHX 3amuciB QoHIy.

3.3. O06JikoBi moiTHKY 1110710 (PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznanna ma ouinka inancosux incmpymenmie

Kommaniero BuzHae ¢inaHcoBuii akTuB abo (pinancoBe 3000B's13aHHA y Oananci BiamoBigHO 10 MC®D3,
KOJIU 1 TIJIbKH KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX IOJIOXKEHD 1010 (hiHaHCOBOTO iHCTpyMeHTa. Onepaii
3 mpuabaHHA abo mpoAaxy (PiHAHCOBHX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBaHHAM OOJIKy 3a JaToro

PO3paxyHKy.

3a CcTpOKOM BUKOHaHHA (piHAHCOBI akTHBH Ta (iHAHCOBI 3000B’S3aHHA TOJUIAIOTECA HA TMOTOYHI (31
CTPOKOM BHKOHaHHS 3000B’s3aHb 70 12 MicsIiB) Ta JOBTOCTPOKOBI (31 CTPOKOM BHKOHAaHHSI 3000B’S13aHb
Oinpire 12 MicsIiB).

Kommnaniero knacugikye GpiHaHCOBI aKTHBH SIK TakKi, 0 OL[HIOIOTHECS Y MOJAIBIIOMY 32 CIPaBEAITHBOIO
BapTICTIO HA OCHOBI 000X TaKWX YUHHHKIB!

a) Moeni Oi3Hecy cy0’€KTa rocIoAapIOBaHHs JIJIsl YIIPaBIiHHSA (hiHAHCOBUMHU aKTHBAMM; Ta
0) XapaKTepHUCTUK KOHTPAKTHIX TPOIIOBUX MOTOKIB (hiHAHCOBOTO aKTHBY.
Kommaniero Bu3Hae Taki kaTeropii (hiHaHCOBHX aKTHBIB:

e (hiHAHCOBI aKTHWBH, IO OIIHIOKTHCS 32 CIPABEAJIUBOIO BApTICTIO, 3 BiTOOPAKEHHIM pE3yJbTaTy
MepeoLiHKY Y TPHOYTKY a00 30UTKY;

e (hiHAHCOBI aKTHBH, III0 OI[IHIOIOTHCS 332 AMOPTU30BAaHOK COOIBAPTICTIO.

diHaHCOBUIT aKTHB OLIIHIOETHCS 32 aMOPTH30BaHOI COOIBAPTICTIO B pa3i 0JIHOYACHOTO JOTPUMAaHHS 000X
3a3HAYCHUX HIKYE YMOB:

(a) ¢iHaHCOBMII aKTUB YTPUMYETHCS B pamMKax OI3HEC-MOJIEIi, METOI SAKOI € yTpuMaHHS (hiHAHCOBUX
aKTHUBIB JUIS OJIEP’KaHHS JIOTOBIPHHUX TPOIIOBHX ITOTOKIB; 1

(6) moroBipHi yMOBH ()iHAHCOBOTO aKTHBY T'€HEPYIOTh Y MEBHI JaTW TPOIIOBI MOTOKH, KOTPi € CYTO
BUIUIATAMU OCHOBHOI CYMH Ta IMPOLICHTIB Ha HETMOTallleHy YaCTKy OCHOBHOT CyMH.

®diHaHCOBUI aKTUB OILIHIOETHCS 3a CIPABEAJIMBOIO BAPTICTIO 4epe3 IHIIUM CYKyHmHHMHA IOXiJ y pasi
OJIHOYACHOTO JJOTPUMAaHHS 000X 3a3HAYCHUX HIKYE YMOB:

(a) diHaHCOBHII aKTHB yTPUMYETHCS B paMKax OI3HEC-MOJENI, MeTa SIKOi JOCSTaEThCs SIK IHUITXOM
OJICpKaHHs IOTOBIPHHUX IPOLIOBHX MOTOKIB, TaK 1 IUISIXOM MPOAaxy (piHAHCOBUX aKTHBIB, 1

(6) moroipHi yMOBH (PIHAHCOBOT'O aKTUBY T'€HEPYIOTh Yy IEBHI JaTH TPOIIOBI MOTOKU, KOTPI € CyTO
BUIUIATAMU OCHOBHOI CYMH Ta IMPOLICHTIB Ha HEMOTalIeHy YaCTKy OCHOBHOT CyMH.

Kommaniero Bu3Hae Taki kaTeropii piHaHCOBUX 3000B'A3aHb:
e (hiHaHCOBI 3000B’s13aHHSI, 1[0 OIIHFOIOTHCS 32 AMOPTHU30BaHOK COOIBAPTICTIO.

e (hiHAHCOBI 3000B'I3aHHS, OIIHEHI 3a CHPAaBEIIMBOIO BapTICTIO, 3 BiIOOPaKEHHSIM PpE3yJIbTaTy
MePeoLiHKN Y TPUOYTKY ab0 30UTKY.



[Tixg yac mepBicHOr0 BU3HaHHS (P iIHAHCOBOTO aKTHBY a00 (iHaHCOBOTO 3000B'13aHHs KoMmaHist OmiHIOE iX
3a IXHBOIO CIIPABEUTUBOIO BAPTICTIO.

[Ipu npunuHeHHi BU3HAHHA () iHAHCOBOTO AKTHUBY MOBHICTIO PI3HULI MiXK:
a) 0a;TaHCOBOIO BapTICTIO (OLIHEHOO HA AAaTy MPUIMHEHHS BU3HAHHS) Ta

0) OTpUMaHOIO KOMIIEHCALIEI0 (BKIIIOUAIOYH OYyAb-IKUH HOBUI OTPUMAaHHWI aKTUB MiHYC OyIb-sKE HOBE
B3sIT€ 3000B’s13aHHS1) BU3HAIOTH Y IPUOYTKY a00 30UTKY.

®diHaHCOBUI aKTUB OIIHIOETHCS 3a aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BiH MPUI0ABAETHCS 3 METOIO
OJIepKaHHS JTOTOBIPHHUX TPOIIOBUX TOTOKIB 1 JOTOBIpHI YMOBH (DiHAHCOBOTO aKTHBY T'€HEPYIOTH TPOIIOBI
MOTOKH, KOTPi € CyTO BUILIATAMH OCHOBHOI CyMH Ta TPOIICHTIB Ha HETIOTAIICHY YaCTKy OCHOBHOI CyMH.

Kommanis Bu3Hae pezeps mig 30MTKA U 04iKyBaHUX KPEIUTHUX 30UTKIB 3a (JiHAHCOBUM aKTHBOM, SKHMA
00JTIKOBY€ETHCSI 32 aMOPTHU30BaHOIO BAPTICTIO.

OO6mikoBa TOJNITHKA MO0 TMOAAJNBINOI OIHKKA (iHAHCOBHUX IHCTPYMEHTIB PO3KPHBAETHCA HIDKYE Y
BiJIIOBITHUX PO3JIijaX 00JIKOBOT MO THKH.

3.3.2. I'powiosi kowmu ma ixui exgisanenmu
['poIIORBi KOIITH CKIIAAAOTHCS 3 TOTIBKH B Kaci Ta KOIITIB Ha MOTOYHUX paxyHKax y OaHKax.

ExBiBasleHTH TpOMIOBHX KOINTIB — II¢ KOPOTKOCTPOKOBI, BHCOKOJIKBiIHI IHBECTHIIii, SKi BiIbHO
KOHBEPTYIOTbCA Y BiIOMi CYMH TPOIIOBHX KOIUTIB 1 SIKUM NpUTaMaHHWN HE3HAYHHWH PU3HK 3MiHU BapTOCTI.
IHBecTHIliT BH3HAYAETHCS 3a3BMYall SK EKBIBaJCHT TPOIIOBUX KOIITIB TUTBKA B pa3i KOPOTKOTO CTPOKY
MOTAIICHHS, HAIPUKJIAl, IPOTATOM He OijIbIlle HIXK TPH MICSII 3 AaTH NpUAOaHHS.

I'pomioBi komTH Ta X EKBIBAICHTH MOXYTh YTPUMYBATHCS, a Omepamii 3 HUMH TPOBOJUTHCS B
HAIlOHAJIBHINA BAJIIOTI Ta B IHO3EMHIH BaJIIOTI.

I'pomroBi komTH Ta X €KBiBAJIEHTH BU3HAKOTHCS 32 YMOBH BiJIIIOBITHOCTI KPUTEPisiM BU3HAHHS aKTHBAMU.

[Nopanpima omiHKa TPOMIOBMX KOINTIB 3/IMCHIOETHCS 3a CIIPAaBEJIMBOIO BapTICTIO, SKa JOPIBHIOE iX
HOMiHAJIBHI# BapTOCTI.

[Nonanbina OIiHKA EKBIBAJICHTIB TPOLIOBMX KOIITIB, MPEJICTABICHUX JCMO3UTAMHU, 3JIMCHIOETHCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

[lepricHa Ta mojaJibIa OIIHKA TPOIIOBUX KOIITIB Ta X €KBIBAJICHTIB B 1HO3EMHIN BAIIOTI 3IHCHIOETHCS
y pyHKIiOHaNBHIN BamoTi 32 odiuiiianmu kypcamu HanionansHoro 6anky Yxkpainu (HBY).

VY pasi oOMeXeHHs NpaBa BUKOPHCTaHHS KOIITIB Ha MOTOYHMX PaxyHKax B y OaHKax (HampHUKIad, y
Bunajaky npusHadeHHss HBY B OaHkiBCbKill ycTaHOBI TMMYacoBOi aaMmiHicTpawii) Lli aKTHBH MOXYTb OyTH
knacu(pikoBaHi y CKIaJi HENOTOYHHX aKTHBIB. Y BHNaAKy npuiiHsaTts HBY pimienHs mpo Jnikigariro
0aHKiBCbKOI YCTaHOBH Ta BiJICYTHOCTI HMOBIPHOCTI MOBEPHEHHSI I'POILIOBUX KOIUTIB, BU3HAHHS iX SK aKTUBY
NPUTTHHSETHCS 1 IX BAPTICTh BiIOOPAXKAETHCS Y CKIIaJIi 30MTKIB 3BITHOTO TIEPiOTy.

3.3.3. Dinancoei akmueu, W0 OUIHIOIOMbCA 34 AMOPMU3OBAHOI0 CODIgapmicmio

Jlo (¢iHaHCOBUX aKTHUBIB, IO OI[IHIOIOTHCSA 3a aMOPTH30BaHOI coOiBapTicTio, KoMrmaHis BiIHOCHTH
JETI03UTH, 1€0ITOPCHKY 3a00proBaHICTb, Y TOMY YHMCIIi IIO3UKH.

ITicns mepBicHOro Bu3HaHHsA KoMIaHis OIiHIOE 1X 3a aMOPTH30BAHOK COOIBAPTICTIO, 3aCTOCOBYIOUH
MeTOJT €)EKTUBHOI'O BiJICOTKA.

3acTOCOBYIOUH aHalli3 JUCKOHTOBAaHHX TPOIIOBHX TOTOKiB, KoMIaHisi BUKOPHCTOBYE OJIHY YU KiJIbKa
CTaBOK IMCKOHTY, KOTpi BIJIIOBIJalOTh NEpPEBaXAIOYUM HA PHUHKY HOpPMaM JOXOAY [Uisi (iHaHCOBUX
IHCTPYMEHTIB, SKI MarOTh B OCHOBHOMY TMOIOHI YMOBH 1 XapaKTEPUCTHUKH, BKIIOYAIOYM KPEAUTHY SIKICTh

5



IHCTPYMEHTA, 3QJIUIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiJICOTKA 3a KOHTPAKTOM € (piKCOBAHOIO, a TaKOXK
3QJTUIIOK CTPOKY IO MOTAIIeHHS! OCHOBHOI CYMH Ta BAJIIOTY, B SIKii 3/[1HCHIOBATUMYThCS TIATEXKI.

Kommanis moainsie 1e6iTopchKy 3a00proBaHicCTh Ha MOTOYHY Ta JOBIOCTPOKOBY.

[lotouna meGiTopchka 3a00proBaHIiCTh — CyMa NeOITOPCHKOI 3a00pProBaHOCTI, SKa BWHUKAE B XOi
HOPMAJIBHOTO OIEPAIlifHOr0 IMKIYy abo OyJe moramieHa MpPOTSITrOM JBaHAIISTA MICAIIB 3 JaTH OallaHCy.
Ilorouna pebiTopchbka 3a0OPTOBaHICTh BIMHOCHUTHCS MO OOOpPOTHHMX akTuBIB. QOOmK mebGiTopchKoi
3a00proBaHOCTI 3AIHCHIOETHCS B PO3pPi3i KOHTPAreHTiB Ta YKIaJeHUX 3 HUMH JOTOBOPIB.

JoBroctpokoBa ebiTopchka 3a00proBaHICTh — CyMa e0ITOPChKOi 3a00pPTrOBaHOCTI, SIka HE BUHUKAE B
XOJli HOPMAJIBHOTO OIEPAIifHOrO IMUKIY Ta OyJe ToralieHa Micis IBAaHAIISATA MICAIIB 3 JgaTh OanaHcy.
YactrHa AOBrOCTPOKOBOI AeOITOPCHKOI 3a00pTrOBaHOCTI, sSKa MiJIATAE IOTAIICHHIO MPOTATOM JIBaHAMISATH
MICSIIIB 3 JaTH 0ajaHcy, BiqoOpaKaeThcs HA Ty caMy JaTy B CKJIAJ MOTOYHOI Je0iTOpChKOI 3a00proBaHOCTI.
Jebitopcbka 3a00proBaHICTh BU3HAETHCS Y 3BITI Mpo (iHAHCOBUH CTaH Tomi i Juimre Toxi, komn DoHx cTae
CTOPOHOIO KOHTPAaKTHHUX BiJHOIIEHb IIOAO IbOro iHcTpyMeHTy. llepBicHa ominka aeGiTOpchKoi
3a00proBaHOCTI 3IIHCHIOETHCS 3a CIPABENIMBOIO BAPTICTIO, SKa JOPIBHIOE BapTOCTI MOTameHHs, TOOTO CyMi
OUiKyBaHUX KOHTPaKTHHX TPOIIOBMX MOTOKIB Ha JaTy OIHKH. SIKIIO € 00’€KTHBHE CBiAYEHHS TOTO, IO
BiOyBCs 30WTOK BiJl 3MEHIICHHS KOPWUCHOCTI, OajlaHCOBa BAPTICTh aKTHUBY 3MEHINYETHCS HA CyMY TaKHX
30MTKIB 13 3aCTOCYBaHHSM PaxyHKY pe3epBiB.

KommaHnist omiHIOE cTaHOM Ha KOXKHY 3BITHY JaTy pe3epB i 30MTKH 3a (iHAHCOBUM IHCTPYMEHTOM Y
PO3Mipi, 1110 TOPIBHIOE:

- 12-MicsYHUM OYiIKyBaHMM KpPEAWTHHUM 30MTKaM y pasi, SKIIO KPeIWTHUH PU3WK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAaHHsI 3 MOMEHTY IIePBICHOTO BU3HAHHS;

- OYiKyBaHHMM KpPEAUTHUM 30MTKaM 32 BECh CTPOK [Iii (JiHAHCOBOTO iHCTPYMEHTY, SKIIO KPESIUTHUN PU3UK
3a TakuM (HiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bunaaky ¢iHaAHCOBHMX aKTHUBIB KPEOUTHUM 30MTKOM € TENEPILIHs BapTiCTh Pi3HHULI MK AOTOBIpHUMH
TPOLIOBUMH MOTOKAMH, HAICKHUMH JIO0 CIUIATH Ha KOpUCTh DOHIY 3a JOTOBOPOM; i TPOIIOBUMH MOTOKAMH,
siki DOHJ OUiKy€ O/Iep)KaTH Ha CBOIO KOPUCTb.

CranoM Ha KOXHY 3BiTHy Jaty KommaHisi OIiHIOE, 4M 3a3HaB KpPEIWTHUH PHU3UK 3a (HiHAHCOBUM
IHCTpYMEHTOM 3HAYHOTO 3pPOCTAaHHS 3 MOMEHTY IIEpBICHOrO BU3HAaHHs. [Ipy BUKOHAHHI TaKoi OLIHKH
KommaHist 3amicTh 3MiHH CyMH OYiKYBaHMX KpPEIMTHHX 30WUTKIB BUKOPUCTOBYE 3MIHY PHU3UKY HACTAHHS
nedonTty (HEeBUKOHAHHS 3000B'S3aHb) MPOTATOM OYiKYBaHOTO CTPOKY Aii (iHaHCOBOTO iHCTpyMeHTa. [lns
BUKOHAHHS Takol oIlinku KomrmaHis mopiBHIOE pu3UK HacTaHHs JedonTy (HEBHKOHAHHS 3000B's3aHb) 3a
(hiHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 pPH3UKOM HAacCTaHHS JeonTy 3a (iHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha JIaTy MEepPBICHOTO BHU3HAHHS, 1 BPaxOBYE IPHU IbOMY OOIPYHTOBAHO HEOOXIiJIHY Ta
HiATBEp/DKYBaHy iH(opMalio, 0 € JOCTYNHOI 0e3 HaJMIpHHMX BUTpaT a0 3ycuib, 1 BKa3zye Ha 3HAYHE
3pOCTaHHS KPETUTHOTO PU3HUKY 3 MOMEHTY TIEpBICHOTO BH3HAHHSI.

KommnaHniss Moxke 3po0UTH PUIYIIEHHS TIPO T€, 0 KPEIUTHHUN PU3HK 32 (iHAHCOBUM iIHCTPYMEHTOM HE
3a3HaB 3HAYHOI'O 3POCTAaHHS 3 MOMEHTY IIEPBICHOTO BH3HAHHSI, SIKIIO OyJ0 3'ICOBaHO, 110 (hiHAHCOBHU
IHCTPYMEHT Ma€ HU3bKHUI PiBEHb KPEIUTHOTO PU3HKY CTAHOM Ha 3BITHY JIaTy.

VY Bunanky (iHAHCOBOTO aKTHBY, III0 € KPEAMTHO-3HEIIIHEHUM CTaHOM Ha 3BITHY JaTy, alieé He €
npuadaHuM a0 CTBOPEHMM KPEOUTHO-3HEI[IHEeHUM (iHaHCOBMM akKTHBOM, KoMmaHis OLIHIOE O4iKyBaHi
KpPEeIUTHI 30UTKH SIK PI3HHIO MK BaJOBOIO 0aJaHCOBOIO BAapTICTIO aKTUBY Ta TENEPINIHBOIO BapTICTIO
OUiKyBaHHX MaiOyTHIX I'pOIIOBUX MOTOKIB, TUCKOHTOBAHOIO 32 MEPBICHOIO €()EeKTUBHOIO CTABKOIO BiJCOTKA
3a (IHAHCOBUM aKTHBOM. Byjb-sike KOpUTYBaHHS BHU3HAE€THCS B MPHUOYTKY abo 30UTKY sIK TPUOYTOK abo
30MTOK BiJl 3SMEHIIEHHS KOPUCHOCTI.



PesepB Ha MOKpUTTS 30UTKIB BiA 3MEHIICHHS KOPHCHOCTI BU3HAYAETHCA SIK PI3HHULS MiX OallaHCOBOIO
BapTICTIO Ta TEMEPINTHBOIO0 BAPTICTIO OYIKYBAHUX MaWOyTHIX TPOIIOBUX MOTOKIB. BU3HAUEHHS CyMHU pe3epBY
Ha TOKPUTTs 30UTKIB BiJl 3MECHIICHHS! KOPUCHOCTI BiAOYBa€eThCs Ha OCHOBI aHamizy Je0iTopiB Ta BigoOpakae
CyMy, SIKa, Ha AYMKY KEpiBHHIITBA, JOCTATHS IJISl TIOKPUTTS MOHEceHHX 30MTKiB. s (hiHAaHCOBHX aKTHBIB,
AKi € ICTOTHHMH, PE3EepPBH CTBOPIOIOTHCS HAa OCHOBI 1HOWBIIYadbHOI OIHKH OKpEeMHUX Ae0ITOpiB, s
(hiHAHCOBHX aKTHBIB, CyMH SKHX IHIWBIAyaIIbHO HE € iICTOTHIMH — HA OCHOBI TPYIIOBOi OIiHKA. DaKTOpH, SIKi
Kommnanis po3risjgae nmpyu BU3HAYCHHI TOTO, YU € y HBOTO OO0 €KTUBHI CBiTYCHHS HAsBHOCTI 30WMTKIB BiJ
3MEHIIIEHHSI KOPHUCHOCTI, BKJIIOYAIOTh iH(OpMAIlif0o Mpo TEHAEHIli HemorameHHs 3a00pTroBaHOCTI y CTPOK,
JIKBIAHICTH, TIATOCIPOMOXKHICTE OOpKHUKA. [ rpymu ne6iTopiB TakUMH (paKTOpaMH € HETaTWBHI 3MiHU Yy
CTaHi TIATEeXIB MO3WYATBFHUKIB Y TPYIIl, TAKUX K 30UTBIICHAS KUTBKOCTI IPOCTPOUSHHX TUIATEXKIB; HETaTUBHI
€KOHOMIYHi YMOBH Y rany3i abo reorpa)ivHOMY peTioHi.

VY cBoiii poboti Kommanis 3acToCOBye IS OILIHIOBAHHSA OYiKyBaHMX KPEIWTHHX 30WTKIB MPaKTHUIHI
MIPUITOMH, IO BiJNIOBIJAIOTh MPUHIIMITAM, HABEICHUM Y TIYHKTI 5.5.17 MC®3 9.

3anexxHO Bix curyarlii kepiBHUITBO KoMIaHii BUKOPHUCTOBYE AJIs OI[iHIOBAaHHS 12-MICSYHUX OYiKYBaHUX
KpeIUTHUX 30UTKIB a00 OUiKyBaHHMX KpEJIWTHHX 30WUTKIB 3a BECh CTPOK Mii 32 (JiHAHCOBUMH aKTHBAMU CBIi
BJIACHHI JOCBIJ] KPETUTHHUX 30UTKIB 32 TOPrOBEIHHOIO Je0iTOPCHKOI0 3200PTrOBaHICTIO.

Jlyis oIiHIOBAaHHS KPEIUTHHUX 30WMTKIB 3a jemno3utamMu KoMIlaHis BHKOPHCTOBYE JMBEpPCHU]IKAIlilO 3a
CTPOKaMH DO3MIIICHHS JEMO3UTiB, PEUTHHTOM OaHKIiB 32 CTyNEeHEeM HAIiHHOCTi, OTpUMaHy 3 BiIKPHUTHX
Jokepent, iHdopMalliro 1070 0aHKIBCHKOI YCTaHOBH, OMyOJIiKOBaHY Ha caiTi HarionansHoro Oanky Ykpainu,
PEUTHUHIOBHX areHTCTB:

® [pHW PO3MIlIEHHI AEMO3UTy B 0aHKY 3 BHCOKOI HAJiiHICTIO (IHBECTHLIMHUIA PiBEHb PEHTHUHTY
uaAAA, uaAA, uaA, uaBBB Ta 0aHkH, 110 MarOTh MPOTHO3 «CTaOUTFHUID, IO MPHCBOIOETHCS
PEHTHHTOBHMH areHTCTBAaMH, SIKi BHeceHi 10 JlepikaBHOTO pEECTpy YIIOBHOBAXKEHUX
petituaroBHX areHTcTB HKIII®P) Ha gaTty po3MilieHHsT KOIITIB pe3epB 30UTKIB pO3PaxOBYETHCS
B 3aJIEKHOCTI BiJl CTPOKY Ta YMOB po3MillleHHs (IpW po3MileHHi Bij 1 g0 6 MicsiiB — po3mip
30uTKy ckianae — «0%y, Big 6 micsauiB go 1 poky — «1%p», Oinbme 1 poky — «2%» Bix cymn
PO3MIIIICHHS;

® TIpH PO3MIIEHH] JEMO3UTy B 0aHKY 3 OLNbII HU3BKUM KPEIUTHHM PEHTUHTOM (CIIEKYISITHBHHUN
piBEHb PEHTHHTY, O TPUCBOIOETHCS PEHTUHTOBUMH areHTCTBaMH, SIKi BHeceHi 10 JlepkaBHOTO
peectpy ymoBHOBakeHuX peltuHToBUX areHTctB HKIIIDP) nHa nmaty po3mimeHHS KOIITiB
pe3epB 30MTKY PO3paxoBYeThCS Y po3Mipi Big «5%» nmo «15%» B 3ajiexHOCTI Big po3Mipy
PU3HKY.

3.3.4. @Dinancosi axkmueu, w0 OUIHIOIOMBLCA 3A CHPABEOIUBOI0 6APMICMIO, 3 8I00OPAICEHHAM
pe3yibmamy nepeoyinKu y npudymxy aoo 30umxy

Jo QiHaHCOBMX aKTHBIB, IO OI[IHIOIOTHCS 32 CHPABEIIMBOIO BAPTICTIO, 3 BLIOOPAKEHHSM pe3yIbTaTy
nepeoLiHKy y npuOyTKy abo 30UTKY, BiTHOCATHCA (iHAHCOBI iHBECTHUIII, SIKI yTPUMYIOTECSI B paMKax Oi3Hec-
MOJIENTi, MeTa SIKOT JIOCSTaEThCs MUIIXOM MPOAaXxy (IHAHCOBMX aKTHBIB 1 5Ki, a came: akIlii Ta nai (4acTKH)
roCHOJapChbKUX TOBAPUCTB, MPUI0aHi 3 METOIO peaiizauii (opBapAHi KOHTPAKTH.

[Tics mepBicHOro BU3HaHHSA KoMITaHis OLIHIOE iX 3a CIIPaBEIJIMBOIO BAPTICTIO.

Oninka BapTocTi (h)iHAHCOBHX aKTHBIB, SIKI BHECEHI 10 Oip>KOBOT'O CIIMCKY, OLIHIOETHCS 3a OQiliiiHIM
0ip)KOBUM KypCOM OpraHizaTopa TOpPTiBIIL.

Sxmo akuii MaroTh 00Ir OLIBLI SIK HA OAHOMY OpraHi3aTopi TOPTiBIi, MPH PO3PAXyHKY BAPTOCTI aKTHBIB
Taki IHCTPYMEHTH OIIHIOIOTBCS 32 KYpCOM Ha OCHOBHOMY PHHKY JUISl IIbOTO aKTHUBY a0o0, 3a BIJICYTHOCTI
OCHOBHOTO PHHKY, Ha HaWCHPUATIMBIIIOMY pPUHKY Ui HBOTO. 3a BiJICYyTHOCTI CBiIYEHb Ha KOPHCTb



MPOTHIICKHOTO, PUHOK, Ha sikoMy KoMrmaHis 3a3Buuaii 31iiiCHIOE oniepallito mpoAaxy aKTHBY, IPUHAMAEThCS 3a
OCHOBHHI pUHOK a00, 32 BIICYTHOCTI OCHOBHOTO PHHKY, 32 HAHCIIPUATIMBIIIHNA PHHOK.

[Ipwu oniHIl cripaBeATMBOI BAPTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOJU OIIHKY BaPTOCTI, K1 Bi/ITOBIAat0Th
oOcTtaBUHaM Ta HJs SKHX € JOCTaTHbO JAaHWX, MO0 OIIIHWTH CIIpaBeIJIMBY BAapTICTh, MAaKCHMi3yIOUH
BUKOPHCTaHHS JIOPSYHHUX BIAKPUTUX JAHUX T4 MiHIMI3YIOUM BUKOPUCTAHHS 3aKPUTHX BXiJTHUX JaHHX.

Sxmo Ha mary OIiHKK Oip)KOBHMH KypcC 3a akIisMH, IO BHECEHI MO Oip)KOBOTO CIHCKY OpraHizaTopa
TOPTiBJIi HE BU3HAYCHO, OLlIHKA TAKUX aKIil POBOANUTHCS 32 OCTAHHBOIO 0allaHCOBOIO BapTICTIO.

Sxmmo Ha AaTy OmiHKH OipXOBHI Kypc 3a oOdirarisiMu, Mo BHECEHI 10 Oip»KOBOTO CIIMCKY OpraHizaTopa
TOPTiBJIi HE BU3HAYCHO, OLIHKA TAKUX aKIil IPOBOAUTHCS 32 OCTAHHBOIO 0alaHCOBOIO BapTICTIO.

Orminka ¢piHaHCOBUX aKTHBIB, III0 HE BHECEHI 10 Oip>KOBOTO CIMCKY OpraHizaTopa TOpPTiBIi.

Jlyis OLliHKM aKIli, 10 BXOIATH IO CKiamy akTuBiB DOHIY Ta He mepeOyBaroTh y OIpKOBOMY CITUCKY
opraizaropa TOpPTiBIi, Ta MaiB (YaCTOK) rOCTIONAPCHKUX TOBAPHUCTB 3a OOMEKEHHX 0OCTaBHH HAOIMKEHOIO
OIIIHKOI CITPaBEUIMBOI BapTOCTI MOKe OyTH co0iBapTicTh. lle Moxe OyTH TOJI, KOJU HAsBHOI OCTAaHHBOT
iHdopMarlii HeJOCTaTHRO, MO0 BU3HAYWTH CIPABENJIMBY BapTICTh, a0 KONHM ICHY€ IIMPOKHUH diarna3oH
MOJKJIMBUX OI[IHOK CITPaBEIJINBOI BAPTOCTI, a cOOIBApTICTh € HAWKPAIOIO OLIHKOIO CIPAaBEIMBOI BAPTOCTI y
[IHOMY JTiaIla30Hi.

SIKIIO € MmiJICTaBH BBaXKaTH, 110 OaJlaHCOBA BapTICTh CYTTEBO BiJPi3HAETHCA BiX cripaBeinBoi, KoMmanis
BM3HAYa€ CIPaBEUIMBY BAPTICTh 3a JJOMOMOTOI0 IHIMUX METOIB OIIHKH. BinxwieHHS MOXyTh OyTH
3yMOBJICHI 3HAYHNMH 3MiHaMH y (iHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMU KOH IOHKTYPH PHHKIB, Ha SKHUX
eMITEHT 3/IIHCHIOE CBOIO JisUTbHICTH, a TAKOK 3MiHAMH Y KOH IOHKTYPi (POHZOBOTO PHHKY.

st oiHKM OanaHCOBOI BapTOCTI TaKMX akiii Ta maiB (dactok) KommaHis aHamizye JaHi TiaTBepyKeHi
PUHKOM Ta (piHAHCOBY 3BITHICTH eMiTeHTa O(IMiifHO ONPUIIOAHEHY a00 HaJJaHy eMITEeHTOM.

Y pasi ONpWIOJHEHHS IIOJAO IIHHUX IanepiB, 10 BXOAATh JO CKJIaay akTuBiB DoHma, pilllCHHS
HKUIIDP npo 3ynuHeHHs 00iry IiHHUX ManepiB, KpiM BUMAAKY 3YITMHEHHs 00ITy I[iHHUX ManepiB B MpoIieci
3IiiCHEHHsS] KOpNOpaTUBHUX orepaiiii emitenta; pimenHs HKUII®P npo 3ynuHeHHs BHECEHHs 3MiH JI0
cuctemu jemnoszutapHoro oo6miky; pimenas HKUIIOP npo 3a0opoHy TOpriBii MIHHUMHU IIaliepamu,
NPUAHSITOTO BiANOBIAHO 10 MyHKTY 16-3 crarti 8 3akony Ykpainm «[Ipo nepkaBHE peryioBaHHsS PHHKIB
KaIliTaly Ta OpraHi30BaHWX TOBAapHHUX PUHKIB», TaKi I[iHHI Mamepu MPOTITOM TPhOX POOOYMX MHIB 3 JaTH
onpuiroaHeHHs BianosigHoro pimends HKITI®P nignararoTe yIiHI 10 HYJI50BOI BAPTOCTI.

Y pasi OmpwIOJHEHHS IMOAO IIHHUX TarepiB, M0 BXOAATH O CKIaay akTuBiB DOHma, pillleHHS
HKUII®P npo BimHOBICHHS 00Iry HiHHHMX MamnepiB, KpiM BHUIAJKy BiJHOBJICHHs OOIry I[IHHUX MarepiB B
Tporieci 3iiCHEHHST KOPIOPAaTUBHUX omepariii emiteHTa; pitteHHs HKIII®P npo BigHOBIEHHS BHECEHHS
3MiH JI0 CHCTEMH ICIO3UTapHOI0 OOJIKY, IIOAO0 IIHHUX MarepiB, 00Ir SKUX OYyJI0 3YNUHEHO Ha IijcTaBi
pimennss HKIIIDP npo 3ynuHeHHS BHECEHHS 3MiH A0 CHCTEMH JENO3MTapHOro OONIKY; MPO BiJHOBICHHS
TOPTIBJIl I[IHHUMH TIallepaMH, TOPTiBIs sSKUMH Oyna 3ynuHeHa Ha mijgcraei pimenHs HKUTIDP BignosigHo
10 myHKTy 16-3 crarti 8 3akony Ykpainu «IIpo mepkaBHe peryiioBaHHs pPUHKIB KalliTally Ta OpraHi30BaHUX
TOBapHHUX PUHKIBY, TaKi I[iHHI HalepH MPOTATOM TPhOX POOOYUX JHIB 3 JaTH ONPHIIOJHEHHS BiJIIOBITHOTO
pimenns HKUII®P mignsraroTh JOOMIHII O CIPaBeUIMBOI BAPTOCTI.

VY pasi onpuiogHEHHsT MOA0 OOproBUX IIHHHMX MamepiB, IO BXOJATH JO CKiany akTuBiB DoHna,
iHpopMaLlii MpO HEBHKOHAHHS EMITEHTOM TaKMX I[IHHMX HamnepiB y TEpMiHH Ta CTPOKH, BCTaHOBIICHI
pIlIEHHSIM PO EMICIFO/TIPOCTIEKTOM I[IHHUX IarepiB, CBOiX 3000B'A3aHb (HEBHIUIATH JO0XONIYy 32 I[IHHUMH
narnepaMy, HEToTralleHHS LiHHUX HanepiB, y TOMY YHCJIl HEBUIUIATH YaCTWHH YU TOBHOI HOMiHAJIBHOI
BapTOCTi IIHHMX TarepiB), Taki I[iHHI Manepd MPOTATOM TPHOX POOOUYUX JHIB 3 JaTU ONPIITIOIHEHHS
BiAMOBiAHOI iH(OopMaNii miISAraroTh YUiHIi 10 HYJIbOBOI BAPTOCTI.
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VY pa3i onpuaroAHCHHS (CTOCOBHO €MITEHTA IIHHUX MarepiB, FOCIOMAPCHKOr0 TOBAPUCTBA, — OOpKHUKA
®donma) iHbopMarii MO0 TOCTAHOBICHOI TOCTIONAPCHKUM CYIOM YXBAaJIH IPO 3aTBEPKEHHS TUIaHy caHaIli
OOP)KHUKA/TIPUMHSATTS TOCIIOAAPCHKUM CYJIOM Yy ChpaBi NMpo OaHKPYTCTBO YXBaJld Ta IOCTAHOBU PO
BU3HAHHS OOp)KHHMKAa OAHKPYTOM Ta BIIKPUTTS JIKBIAiWHOI MPOLETYpPH, MPOTATOM TPHOX POOOYHX JHIB 3
JlaTH, HACTYIHOI TiClisg JaTtu 11 ONpPWIIOJHCHHS, IiHHI Tarnepud TaKoro eMITEHTa, Mai/4acTKh TaKoro
TOCTIOIAPCHKOTO TOBAPHCTBA, & TAKOXK JIe0ITOPChKa 3a00proBaHiCTh OOPYKHMKA ITIISTAE YITHII 10 HyTHOBOI BAPTOCTI.

VY pa3i onpuiIroHEHHS (CTOCOBHO €MITEHTA I[IHHUX TarepiB, rOCIOAapChKOT0 TOBAPUCTBA, — OOpKHUKA
®oHaa) iHGOpMAaIIIi MO0 YXBAIH TOCIIOAAPCHKOTO CYAY MO0 3aTBEPKEHHS 3BITY KEPYIOUOro CaHAIIEI0 Ta
3aKpUTTS TPOB3/PKCHHS Yy CHpaBi y 3B'SI3KYy 3 BUKOHAHHAM IUIAHY CaHallii 1 BIiJIHOBJICHHAM
TUTATOCTIPOMOXKHOCTI  OOp)KHMKA, TMPOTATOM TPhOX poOOYMX MJHIB 3 JaTW HACTYMHOI IChs [aTh il
OTIPWIIFOTHEHHS, IiHHI Malepu TaKoro €MITeHTA, Iai/4acTKH TaKOro TOCIHOJaPChKOrO TOBAPHUCTBA, a TAKOXK
nebiTopchbka 3a00pTroBaHiCTh OOPKHUKA ITIIATAE JOOIIHII IO CIIPaBEIJIMBOI BAPTOCTI.

3.3.5. 30606'a3anna

Kpenuropceka 3a00proBanicTh BU3HAETHCA SIK 3000B’s13aHHS TO/I, KoJIu DOH[ CTa€ CTOPOHOIO IOTOBOPY
Ta, BHACIIZIOK [IbOT0, HAOyBa€ I0pUANYHE 30008’ A3aHHS CIUTATUTH TPOIIOBI KOLITH.

IToTouHi 3000B’s13aHHA — 1€ 3000B’s13aHHS, K1 BIAIIOBIAAIOTh OAHINA a00 IEKUILKOM 13 HIKYEHABEIEHUX

O3HaK:

° Kepisuunreo KY A criofiBaeThbcst moracuTs 3000B’s13aHHS 200 30008’ sI3aHHSI IMiJISITAE TTOTAIICHHIO
MPOTATOM JBaHAIISITH MICSIIIB TICIIA 3BITHOTO TEPiOy;

. KepiBaunreo KY A He Mae 6e3yMOBHOTO TIpaBa BiICTPOYHTH ITOTAINICHHS 3000B’I3aHHS IPOTIATOM

IOHANMEHIIe IBAHAIISATH MICSAIIB ITICJIS 3BITHOTO MEPioy.

[Torouni 3000B’s3aHHA BWU3HAIOTHCA 332 YMOBH BiJTOBIJHOCTI BWU3HAUEHHIO 1 KPHUTEPisIM BU3HAHHS
3000B’s13aHb.

[lomanpiia oniHKa MOTOYHUX 3000B’A3aHb 3/IIHCHIOETHCS 32 aMOPTHU30BAHOKO COOIBaPTICTIO.

[ToTouny KpenuTopchKy 3a00proBaHiCTh O€3 BCTAHOBIICHOI CTaBKH BijicoTKa KoMIaHis OIiHIOE 32 CyMOIO
MEPBICHOTO paXyHKY (aKkTypH, SKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3copmannsn pinancoeux akmuesie ma 300606'a13ano

diHaHCOBI aKTUBU Ta 3000B'I3aHHS 3rOPTAOThCS, K0 KommaHis Mae HOpUAWYHE MPaBO 3AIMCHIOBATH
3allik BU3HAHUX y OajaHci cyMm i Mae HaMip abo 3poOuTH B3aeMo3aiik, ado peaizyBaTH aKTHB Ta BUKOHATH
3000B'3aHHS OJTHOYACHO.

3.4. O0J1iK0BI MOTITHKY 111010 OCHOBHHX 32C00IB Ta HeMAaTepiaJJbLHUX AKTHBIB

3.4.1. Buznanns ma ouinka 0CHOGHUX 3aC00i8

Komnanisi Bu3HAae MarepiajJbHHi OO0'€KT OCHOBHHUM 3aco0OM, SIKIIO BiH YTPUMYETHCA 3 METOIO
BUKOPHUCTaHHS iX y mpoleci CBOEI isUIHOCTI, HalaHHS MOCIYT, ad0 U 3AifiCHEHHS aJMIiHICTPaTHBHUX i
COLIATBHO-KYJIBTYPHUX (YHKIIIH, OUIKYBaHUI CTPOK KOPUCHOTO BHKOPUCTAHHS (€KCIUTyaTallii) sKux Oibiie
OJTHOT'O POKY Ta BapTicTh sikux Oinpire 6000 rpH. (o 23.05.2020 p.) Ta 6inbime 20000 rpH. (3 23.05.2020 p.)

[lepeicHo KomraHis OI[iHIOE OCHOBHI 3aco0M 3a COOIBapTICTIO. Y MOJANBIIOMY OCHOBHI 3aco0u
OLIIHIOIOTHCS 32 iX cOOIBapTicTIO MiHYC OyAb-sKa HAKOIMHMYEHAa aMOpPTH3allis Ta OyAb-sKi HAKOMUYEH] 30UTKH
BiJ 3MeHIIeHHS KopucHOcTi. CyMa HakOMMYCHOI aMOpTU3allil Ha IaTy TMEePEOIiHKH BUKITIOYAETHCS 3 BaJIOBOI
0anaHCcoOBOI BapTOCTI aKTHBY Ta YHCTOI CyMH, IIepepaxoBaHoi 0 MEpeoLiHeHol cyMu akTHUBY. J0oIiHKa, sKa
BXOJIUTH JIO CKJIAJy BJIACHOTO KaIliTally, TIEPEHOCUTHCS J0 HEPO3MOIIEHOTO MPHOYTKY, KOIU MPHITUHSIETHCS
BU3HAHHSA BiATOBIIHOTO aKTHBY.

3.4.2. Ilooanvuwii sumpamu.



Komnaniss He BH3Hae B OallaHCOBi BapTOCTi 00'€KTa OCHOBHUX 3acO0IB BUTpAaTH Ha IIOJCHHE
00CIyroByBaHHS, PEMOHT Ta TEXHiIYHE 00CIyroByBaHHs 00'ekta. L[i BUTpaTH BHU3HAIOTHCA B NPUOYTKY 4H
30UTKY, KOJIM BOHU MOHECEHi. B OamaHCOBii BapTOCTi 00'€KTa OCHOBHUX 3aCO0IB BU3HAIOTHCS TaKi IMOAAIBIII
BUTPATH, SIKi 33/I0BOJIBHSIOTH KPUTEPIsIM BU3HAHHS aKTHBY.

3.4.3. Amopmu3sauin ochoHuX 3aco0is.

AmMopTu3ariisi OCHOBHHX 3aco0iB DOHIYy HApaxOBYETHCA MPSMOINIHIHHUM METOJOM 3 BUKOPHCTAHHIM
TaKUX IOPIYHUX HOPM:

OymiBi - 2%;
MAaIlIUHU Ta 00JIaHAHHS -7-15%
TPaHCHOPTHI 3acobu - 17-20%
MeOTi - 20-33%.
THII - 14-50%

3.4.4. HemamepianvHi akmueu

HemarepianpHi aKkTHBH OIIHIOIOTHCSA 3a COOIBapTICTIO 32 BHUpPAxyBaHHAM OyIb-sIKOI HAaKOMWYEHOT
amopTu3alii Ta OyAb-IKUX HAKOMYEHUX 30MTKIB BiJl 3MEHIIICHHSI KOPUCHOCTI. AMOPTH3allisi HeMaTepiaIbHUX
aKTHBIB 3IIICHIOETHCS 13 3aCTOCYBaHHIM MPAMOIiHIHHOTO MeToAy. HemarepianbHi akTHBH, SKi BUHUKAIOTH Y
pe3yJbTaTi AOTOBIpHUX a0o0 IHIIMX OPUAWYHHX TPaB, aMOPTH3YIOTHCS TMPOTATOM TEPMIHY YMHHOCTI IHX
npas.

3.4.5. 3menuwienHA KOPUCHOCMI OCHOBHUX 3AC00I6 ma HemamepialbHUX AKMUBIe

Ha xoxny 3BiTHYy nmaty KowmaHis OmiHIOE, YU € SIKach O3HaKa TOrO, IO KOPUCHICTh aKTUBY MOXeE
3MeHIuTHCs. KoMnanis 3MeHIye 06anaHcoBY BapTiCTh aKTHUBY O CyMH HOTO OYiKyBaHOTO BiJIIKOTyBaHHS,
SKIIO 1 TUTPKHU SIKIIO CyMa OYiKyBaHOTO BiANIKOMyBaHHs aKTUBY MEHINA BiJ Horo OamaHcoBoi BapTocTi. Take
3MEHIIIEHHS HETalHO BH3HAETHCSI B MPUOYTKAaX YW 30WMTKAaX, SKIIO aKTHB HE OOJIKOBYIOTH 32 NEPEOLIiHEHOO
BapTicTio 3rigHOo 3 MCBO 16. 30MTOK Bij 3MEHIIEHHS KOPWUCHOCTI, BU3HAHWH IJIS aKTUBY (32 BHHATKOM
Ty/ABUTY) B TMONepenHixX mepiogax, Kommnanis cTopHye, SIKIIO 1 TUIBKH SIKIO 3MIHHMJIMCS TOTEPEIH] OILiHKH,
3aCTOCOBaHi ISl BU3HAYEHHS CYMH OYiKyBaHOTO BimmkomyBaHHs. [licist Bu3HaHHS 30MTKY BiJl 3MEHIIICHHS
KOPHCHOCTI aMOPTH3allisi OCHOBHHMX 3aCO0IB KOPHUI'YEThCS B MaWOYTHIX TEpiogax 3 METOK PO3MOIiICHHS
neperyiiHyTol OallaHCOBOI BapTOCTI HEOOOPOTHOTO AaKTUBY HAa CHUCTEMATHYHI OCHOBI HPOTSTOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSI.

3.5. O06aikoBi MOJITHKH 1040 IHIIKUX aKTHBIB Ta 3000B’A3aHL

3.5.1. 3abe3neuennsn

3a0e3neueHHs BU3HAIOThCS, Konu DoHA Mae TemepimHIO 3a00proBaHicTs (OpuAuYHYy abo
KOHCTPYKTHBHY) BHACIIIJIOK MUHYJIOI TOJii, iCHY€ WMOBIPHICTB (TOOTO OLIBIIE MOXIJIHMBO, HI’K HEMOXIIUBO),
IO MOTAIICHHs 3000B's13aHHA BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUIIOIOTh Y c00i €KOHOMIYHI BUTOAH, 1
MOJKHA JIOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.

3.6. Inmi 3acTocoBaHi 00/1iKOBI MOJITHKH, 10 € JOPEYHUMH JIsl PO3yMiHHA QiHAHCOBOI 3BiTHOCTI
3.6.1 loxo0ou ma eumpamu

Komnaniss BuM3HAae [OXiJ BiJ HaJaHHA MOCIYT, Koju (abo y Mipy TOro, sSK) BOHO 3aJ0BOJIbHSE
3000B’sI3aHHS 1110/10 BUKOHAHHS, IIepelalour O0ILHY TOCIyTy (TOOTO aKTHB) KII€HTOBI. AKTHB NepeIacThCs,
KoJIK (200 y Mipy TOTO, SIK) KITIEHT OTPHUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

Pesynprar BU3HaueHHA pO3Mipy BHHArOpoAd MO YNPAaBIIHHIO aKTHBaMH OQOPMIIFOETHCS aKTOM
BUKOHaHUX POOIT, B IKOMY Bi10OpakaeThcsi pO3paxyHOK (OILIHKA) JOCSATHYTUX Pe3yJIbTaTiB Ha 3BITHY JaTy.
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Hoxin Bix mponaxy (iHaHCOBMX aKTHBIB BH3HAETHhCA y MPUOYTKY abo 30UTKYy B pa3i 3aJOBOJICHHS BCiX
HaBEJICHUX J1ajli YMOB:

a) @oHJ nepeae AOTOBIpHI MpaBa HA OJICP)KaHHS IPOIIOBUX IMOTOKIB BiJI TAKOTO (DIHAHCOBOTO aKTUBY;
0) ®oHp mepenano MOKYIIIEB] pU3UKH Ta TIEpEeBary BiJl BOJIOIIHHS, OB’ s13aHi 3 (JiHAHCOBUM aKTHBIB;

B) 32 DOHIOM HE 3aTMINAETHCS aHi MOJAIBIIA YYacTh YIPaBIiHCHKOTO MEepcoHaly y (hopmi, ska 3a3BHYai
MOB’s3aHa 3 BOJIOMIHHAM, aHi €(QEeKTUBHUI KOHTPOJHh 3a MPOAAaHWMH (HIHAHCOBHMH 1HCTPYMEHTAMH,
IHBECTUIITHOIO HEPYXOMICTIO a00 iHIINMH aKTUBAMU;

T') CyMy JIOXOIy MOXHa JJOCTOBIPHO OI[iHUTH;

1) UMOBIpHO, 10 A0 DOHAY HAMIWIYTh CKOHOMIYHI BUT'OJTH, ITOB’sI3aHi 3 OIEpaIli€lo;

Ta

€) BUTpaTH, sKi Oysu abo OyyTh OHECEH] Y 3B 3Ky 3 ONEpalli€ro, MOXKHa JIOCTOBIPHO OIIHUTH.
JuBigeH M BU3HAIOTHCS TOXOIOM JIUIIE Y Pasi, IKIIO:

e 1npaBo ®oHay Ha OJIepPIKAHHS BUILIAT 3a IMBIJICHIAMU BCTAHOBJICHO;

® ¢ IMOBIPHICTD, IO €EKOHOMIYHI BUTO/IH, TIOB’s13aHi 3 AWBIACHIaMH, HAAIHIYTh 10 DOHIY;

® CyMy JIMBIJICH/IB MO’KHA JOCTOBIPHO OIIHHUTH.

Jloxix BU3HAETHCS y 3BITI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIOBITHOCTI BUBHAYCHHIO Ta KPUTEPIIM
BU3HaHHs. BU3HaHHS 0OXOAY BiJIOYBAa€THCS OJHOYACHO 3 BU3HAHHSM 30UIBIICHHS aKTHBIB 200 3MCHIICHHS
3000B’A3aHb.

Butpatn — 1ie 3MeHIIEHHs] €eKOHOMIYHHX BHTIJ MPOTATOM OOJIKOBOTO MEPIOAy Y BHUIIAAI BHOYTTS UM
aMopTH3aIlii aKTHBIB a00 y BUIJISII BHHUKHEHHS 3000B’S3aHb, PE3yJIbTATOM YOTO € 3MEHIICHHS YHUCTHX
AKTHUBIB, 32 BUHATKOM 3MEHIICHHSI, TTOB’3aHOTO 3 BUIUIATAMH YYaCHUKaM.

Butpatn Bu3HaIOTBCA y 3BiTI Mpo NpUOYTKH Ta 30MTKH 32 YMOBH BiJIIOBIIHOCTI BHU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ 13aHb 00 3MEHILIEHHS aKTUBIB.

Butparu HeraliHO BU3HAIOTHCS Y 3BiTi PO MPUOYTKU Ta 30MTKH, KO BUAATKA HE HAJTAIOTh MalOyTHIX
E€KOHOMIYHHMX BHUTIJ a00 TOJI Ta TIEW MIPOI0, KO MaHOyTHI €KOHOMIYHI BHIOJIM HE BIJNOBIJAlOTh ab0
MIEPECTaIOTh BiAMOBIIATH BU3HAHHIO SIK aKTHUBY Y 3BiTi PO ()iHAHCOBHUH CTaH.

Butpati BH3HAIOTBCS y 3BITI MpO MPUOYTKHM Ta 30MTKH TaKOX y TUX BUIMAJKaX, KOJM BHUHHUKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpatu, noHeceHi y 3B'SI3Ky 3 OTPUMAaHHSM JIOXOJY, BU3HAIOTHCS Y TOMY X Tepiofi, mio i BiIMOBigHI
JOXOJIH.

3.6.2. Onepauii 3 inozemHnoro 6aniomor

Omnepauii B iHO3eMHIH BaJIOTI OOJNIKOBYIOTHCS B YKPaiHCBKHMX TPHBHSX 3a OMILIHHMM KypcoM OOMiHY
HarmionansHoro 6anky YkpaiHu Ha 1aTy POBEJCHHS OEepallii.

MoHeTapHi aKTHBU Ta 3000B'SI3aHHS, BUPXKEHI B IHO3EMHUX BAIOTaX, MEPEPAXOBYIOTHCS B TPHUBHIO 32
BiAnoBiAHUME Kypcamu ooMiny HBY Ha naty 6anancy. HemoHeTapHi cTaTTi, SIKi OLIHIOIOTHCS 33 iCTOPUYHOIO
cOO0IBapTICTIO B 1HO3EMHIN BaIIIOTI, BiIOOPa)XaroThCs 3a KypcoM Ha JiaTy omeparlii, HeMOHETapHi CTaTTi, AKi
OLIIHIOIOTBCSI 3a CIPaBEAJMBOIO BapTICTIO B 1HO3EMHIH BaJIOTi, BiIOOpa)kalOThCS 3a KypcOM Ha JaaTy
BU3HAUEHHsI cripaBeuinBoi BaprocTi. KypcoBi pi3HUIN, MO BHHUKIM TPH MEPEpaxyHKY 3a MOHETAPHUMH
CTaTTSIMH, BU3HAIOTHCS B MPUOYTKY 200 30UTKY B TOMY IE€piofi, y SKOMY BOHH BUHUKAIOTb.

ToBapucTBO BUKOPHCTOBYBaI0 OOMiHHI KypCH Ha JIaTy OaslaHCy:
30.06.2025 31.12.2024
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I'pusns/1 nonap CILIA 41,6409 42,0390
3.6.3. Ymoeni 30006'a3anns ma akmueu

Kommaniss He BuM3Hae yMOBHI 3000B's3aHHS B 3BiTi mpo ¢inaHcoBuii cran Poupay. Indopmaris mpo
YMOBHE 3000B'13aHHsI PO3KPUBAETHCS, AKILO MOXJIUBICTh BUOYTTSI PECypCiB, sIKi BTLIIOIOTH Y cO01 €KOHOMIYHI
BUTOM, He € BigmaieHoro. KommnaHis He Bu3Hae yMoBHI akTuBH. CTucia iH(opMallis mpo YMOBHUI aKTHB
PO3KPHUBAETHCS, KON HAJIXOPKEHHS] eKOHOMIYHUX BUT1]] € IMOBIPHUM.

4. OCHOBHI NpUNylIeHHS, OIHKH TA CYIKEeHHS

[Ipu miaroroBui ¢inancoBoi 3BiTHOCTI KoMnaHis 341MCHIOE OLIIHKH Ta MPHUITYIEHHS, SIKi MalOTh BILTUB Ha
eneMeHTH ¢iHaHCOBOI 3BiTHOCTI, IpyHTYI0UrHCch HAa MC®3, MCBO Ta TnymaueHHsx, po3poonenux KomiteTom
3 TIIyMa4eHb MIKHAPOIHOI (hiHaHCOBOI 3BITHOCTI. OLIHKK Ta CyHKeHHS 0a3yrOThCs Ha TONIEpEAHROMY JOCBIi
Ta iHmMMX (pakTopax, MO 3a ICHYIOUHX OOCTaBMH BBAXKAIOTHCS OOTPYHTOBAHMMH 1 3a pe3yJbTaTaMH SKHX
NpUAMAIOTBCSl CyIDKEHHS MI0A0 0allaHCOBOi BAapTOCTI aKTHBIB Ta 3000B’s3aHb. Xoda Ii PO3paxyHKH
0a3yroThcs Ha HasBHIN y kepiBHHNTBa Kowmmanii iHpopmarii mpo moTodHi moxii, (GakTHYHI pe3ylbTaTH
MOXYTh 3PEIITOI0 BiAPIZHATUCS Bia WX po3paxyHkKiB. O0dacTi, Ae Taki CY/DKEHHS € OCOOJMBO BaKIMBUMH,
o0macTi, 0 XapakTepru3yIOThCSI BUCOKHM PiBHEM CKIIAIHOCTI, Ta 00J1acTi, B AKUX MPUIYIICHHS W PO3paXyHKH
MAaIOTh BEJIMKE 3HAUCHHS JUIs IiATOTOBKH (PiHAHCOBOI 3BITHOCTI 32 MC®3, HaBeICHI HMUXKYE.

4.1. Cyn:keHHs 1010 Omepaniii, mofiii a0o ymoB 3a BincyTHocTi koHkpeTnux MC®3

Sxmo nemae MC®3, sKuii KOHKPETHO 3aCTOCOBYETBCS [0 omepamnii, iHmoi mnomii abo ymoBw,
kepiBHUIITBO KY A 3acTOCOBY€e CyIDKEHHS ITiJ] 9ac pO3pOOJICHHS Ta 3aCTOCYBaHHS OONIKOBOI MOJITHKH, 00
iHpopmaniss Oyna [opedHOl0 s MoTped KOpPHCTYBadiB Ui OPUHHSATTS EKOHOMIYHHX pillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 110 (hiHAHCOBA 3BITHICTH:

. MoJa€ JOCTOBIpHO (hiHAHCOBWH cTaH, (hiHAHCOBI pPE3yNbTATH MiSUTBHOCTI Ta TPOMIOBI TMOTOKH
Donny;

. BiZJoOpakae €KOHOMIUHY CYTHICTh OIepaiiid, iHIIUX MoJiii abo yMOB, a HE JHWIIEe IOPHINYHY
bopwmy;

. € HEUTpaIbHO, TOOTO BUTFHOIO BiJl YIIEpPEKECHb;

. € TIOBHOIO B YCiX CYTT€BHUX acleKTax.

[lin wac 3milicHeHHs Cy/pKeHHs KepiBHHUITBO KYA mocuimaeTbcs Ha MPUHHATHICTH HABEICHUX JAi
JOKEpEJT Ta BPaxOBYE X y HU3XiTHOMY HOPSIKY:
a) BuMora B MC®3, y sikuX iZieThest PO MOAIOHI Ta OB’ A3aHi 3 HUMH ITUTaHHS;

0) BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIIEMI OIIIHKY aKTUBIB, 3000B’sA3aHb, JOXO/IIB Ta BUTPAT Y
KonnenryanbHilt 0CHOBI (piHAHCOBOI 3BITHOCTI.

[lix wac 3nificHeHHs cy/KeHHS KepiBHHUUTBO Kommanii BpaxoBye HaWOCTaHHINII TONOXKEHHS IHIINX
OpraHiB, 110 po3pOOJISIOTH Ta 3aTBEPKYIOTh CTAHAPTH, SIKi 3aCTOCOBYIOThH TOAI0HY KOHIICTITYaIbHY OCHOBY
JUIs pO3pOOJICHHSI CTaHAAPTIB, 1HIIY MpodeciiHy JiTeparypy 3 OOJiKy Ta NMPUUHSATI raldy3eBi MPaKTHKH, Ti€IO
MipoI0, SIKOI0 BOHH HE cylepeuaTh BUIIE3a3HAYCHUM JKEPEIaM.

Onepatriii, 1o He peryiaMeHTy0Thess MCD3 DoHI0M HE 311 CHIOBAIUCH.
4.2. Cyn:KeHHS IIO/I0 CIPaBeNJIMBOI BApTOCTi akTHBIB ®OHAY

CripaBeyiiBa BapTICTh iHBECTHIIIH, 110 aKTUBHO OOEPTAIOTHCS HAa OPraHi3oBaHWX (IHAHCOBHX PUHKAX,
PO3paxoBYETHCS HA OCHOBI HMOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTsI TOPriB Ha 3BiTHY nary. B
IHIIMX BWIAJKaX OIlIHKA CIPaBEeJJIMBOI BapTOCTI TPYHTYETHCS Ha CYIKCHHSX IOJO IepeadadyBaHUX
MaiOyTHIX T'POIIOBUX MOTOKIB, iICHYI0UOi €KOHOMIYHOI CHTyalii, pU3HKIB, BIACTUBUX Pi3HUM (PiHAHCOBUM
IHCTpYMEHTaM, Ta IHIIKMX QakTopiB 3 BpaxyBaHHIM BuMor MC®3 13 «Or1iiHka crpaBeyInBoOl BAPTOCTI».
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4.3. Cyn:keHHS 1IO/10 3MiH CIIPpaBe/VINBOI BAPTOCTi GiHAHCOBUX aKTHBIB

Kepieaumnreo Kommanii BBakae, Mo 00JIIKOB1 OIIHKH Ta MPHUITYIICHHS, SKi MalOTh CTOCYHOK JIO OIIHKH
(iHaHCOBHX IHCTPYMEHTIB, € PUHKOBI KOTUPYBAaHHS HE JOCTYIIHI, € KJIIOUYOBHM JKEPEJIOM HEBU3HAUCHOCTI
OLIIHOK, TOMY HIO:

a) BOHH 3 BHCOKHM CTYIIEHEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 IDIMHOM 4Yacy, OCKUIBKH OIIIHKH
0a3yloThCSI Ha MPUIYLICHHSIX KEPiBHUITBA IIOJO BiJICOTKOBHX CTaBOK, BOJATHJIBHOCTI, 3MiH
BaJIOTHUX KYPCiB, TOKa3HUKIB KPETUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IiJ] 9ac OLIHKH
IHCTPYMEHTIB, a TaKOX clielu(ivHIX 0COOTUBOCTEN omepariif; Ta

0)  BIUIMB 3MiHH B OLIIHKaX HA aKTHBH, BiIOOpaXkeHi B 3BiTi Mpo (iHAHCOBHI CTaH, a TAKOX Ha JTOXOIU
(BuTpaTH) MOXke OyTH 3HATHUM.

Ax6m xepiBHMITBO Kommanii BHKOPHCTOBYBAJO iHII MPHITYIIEHHS IIOJO BiJICOTKOBHX CTaBOK,
BOJIATHJIBHOCTI, KypCiB OOMiHYy BalOT, KPSAUTHOTO PEHTHHTY KOHTpareHTa, AaTd oQepTH 1 KOpUTYBaHb Mij
Yyac OI[iHKK IHCTPYMEHTIB, Oinpima abo MeHIIa 3MiHa B OIHINI BapTOCTi (piHAHCOBUX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PHHKOBHX KOTHPYBaHb Maja O ICTOTHHI BIUIMB Ha BilloOpakeHWi y (iHAHCOBIH 3BITHOCTI

YUCTHH TIPUOYTOK Ta 30MUTOK.

Pozymitoun BaxIMBiCTh BUKOPUCTAHHS OOJIKOBHX OIIHOK Ta MPHITYIIEHB MO0 CIPAaBEIMBOI BapTOCTI
(iHaHCOBHMX aKTWBIB B pa3i BiACYTHOCTI BXiJHHMX JaHHMX INOJO CIPAaBEIUIMBOI BapTOCTI MEPHIOTO PiBHS,
KepiBaunreo Kommanii miaHye BHKOPHCTOBYBATH OIIHKH Ta CyIKEHHs sKi 0a3yroThCsl Ha TpodeciiHil
KOMIIETeHIIIi mnpariBHUKIB [liqnpuemMcTBa, OOCBiI Ta MUHYJIMX IMOMIAX, a TAaKOX 3 BHUKOPUCTAHHSIM
PO3paxyHKiB Ta Mojenel BapTocTi (DiHAHCOBHMX aKTHBIB. 3aTy4YeHHS 30BHIIIHIX €KCIIEPTHUX OILIHOK MO0
TakuxX (iHAHCOBHX IHCTPYMEHTIB J€ OIliHKa, sika 0a3yeTbcsi Ha mpodeciiHill KoMIeTeHMii, TocBigi Ta
pO3paxyHKax € HeIOCTaTHBOIO, Ha TyMKy KepiBHUIITBA € MPUHHATHUM Ta HEOOXiTHUM.

BuxopucTtaHHs pi3HIX MapKETHHTOBUX MPHUITYIIEHb Ta/a00 METOIB OI[iIHKM TaKOX MOXXE€ MaTH 3HAYHHHA
BIUIMB Ha NiepeadadyBaHy ClpaBeATUuBY BapTiCTh.

4.4. Cyn:keHHS II0/I0 O9iKyBaHUX TePMiHiB yTpUMyBaHHA (iHAHCOBHX iHCTPYMeEHTIB

KepiBauurBo Kommanii 3actocoBye mpodeciiiHe cy/KeHHS MO0 TEpMiHIB yTpUMaHHS (hiHAHCOBHX
IHCTPYMEHTIB, IO BXOJATh JO CKiany (inancoBux aktuBiB. [IpodeciiiHe cymkeHHS 3a UM THTaHHSAM
IPYHTY€ETHCS Ha OIlHIII PU3WKIB (DiIHAHCOBOTO IHCTPYMEHTY, HOro MpPUOYTKOBOCTI W JAMHAMII Ta IHIINX
¢akropax. [lpoTe icHyrOTh HEBU3HAYEHOCTI, SKi MOXYTh OyTH TIOB’S3aHi 3 MPU3YNHUHEHHSIM O0ITy IIHHUX
narmepiB, IO HE € MiJIKOHTPOJILHUM KepiBHHITBY KomraHii GakTopoM 1 MOXe CYyTTEBO BILTMHYTH Ha OILIHKY
(hiHAHCOBHX IHCTPYMEHTIB.

4.5. BI/IKO[)I/ICTaHH'il CTAaBOK JMCKOHTYBAaHHS

CraBka AMCKOHTY — 1i€ IPOLIEHTHA CTaBKa, sIKka BAKOPHCTOBYETHCS AJISl IepepaxyHKy MailOyTHIX IMOTOKiB
JIOXOJIIB B €JMHE 3HAYCHHS TENEpIlIHbOI (MMOTOYHOI) BApPTOCTI, sika € 0a3010 Uil BU3HAYCHHS PUHKOBOL
BapTocTi Oi3HECy. 3 eKOHOMIYHOT TOUKHU 30pY, B POJIi CTABKH JUCKOHTY € Oa)kaHa iHBECTOPY CTaBKa JA0XOIy Ha
BKJIQJICHUI KaIliTall y BiJINOBIJHI 3 piBHEM PU3UKY IMOJIOHI 00'€KTH 1HBECTYBaHHS, ad0 - CTaBKa JIOXOdy 3a
aIbTEPHATUBHUMH BapiaHTaM{ iHBECTHUIIH 13 31CTaBJISIHHS PiBHS PU3UKY Ha JaTy OUiHKH. CTaBKa JAUCKOHTY
Ma€ BU3HAYATHCS 3 YPaxXyBaHHIM TPhOX (aKTOPIB:

a) BapTOCTI TpoIlIeH y yaci;

0) BapTOCTI JPKEpet, sSKi 3ayqaroThest Ut (piHAHCYBaHHS IHBECTUIIITHOTO MPOEKTY, SIKi BUMAraroTh pi3Hi
PiBHI KOMIIEHCAiT;

B) akTopy pu3HKy abo Mipu HMOBIPHOCTI OTPUMAaHHS O4iKyBaHUX Y MalOyTHbOMY JIOXOIiB.

[ndopmanis, mo BUKOpHCTaHa AN BU3HAYCHHS CEPEIHBO3BAXKEHOI CTaBKM OAepkaHa 3 OQiliiHOTO
caiity HBY 3a mnocumanusm: https://bank.gov.ua/ua/statistic/sector-financial y po3gim CraTucTHka
(biHaHCOBUX PUHKIB, MOKa3HUKH - «[IpOIeHTHI CTaBKM 3a KpeauTaMu Aeno3utamu. L[iHHI nmanepu pe3naeHTIB.
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Iapexc IIOTCy, myHKT - «[IpoLieHTHI CTaBKH 3a HOBUMH KpeauTaMu He()iHAaHCOBHM KopropauisM 1 y po3pisi
BHJIIB BAJTIOT 1 CTPOKIB TTOTAIIICHHS.

4.6. Cya:keHHS 11010 BUSIBJIEHHS 03HAK 3HELliHEHHSI AaKTUBIB

BinHocHO (hiHaHCOBHX aKTWBIB, SIKI OIIIHIOIOTHCS 32 aMOPTH30BaHOIO BaprTicTio, KommaHiero Ha gaty
BUHUKHCHHS (JiIHAHCOBUX aKTHBIB Ta Ha KOXHY 3BITHY JaTy BU3HAYA€ PIBCHb KPEAUTHOTO PU3UKY.

Kommanist Bu3Ha€e pe3epB Mmix 30MTKU ISl O4IKyBaHUX KPEAWTHHUX 30MTKIB 3a (JiHAHCOBUMHU aKTHUBAaMH, SIKi
OLIHIOIOTHCS 332 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi O9iKYBaHMX KPEIUTHMX 30MTKIB 32 BECh CTPOK i (piHAHCOBOTO
aKTHBY (IIpH 3HAYHOMY 301JBIICHHI KPEIUTHOTO PU3HMKY/AJS KPEOUTHO-3HEIIHEHUX (DiHAHCOBUX aKTUBIB) abo
12-MicSTIHUMH O9iKyBaHUMH KPeIUTHUMHE 30UTKaMu (y pa3i HE3HAYHOTO 3POCTAHHS KPEAUTHOTO PU3UKY).

3a3BH4aif O4iKY€THCH, IO OYiKYBaHI KPEAUTHI 30MTKH 32 BECh CTPOK JIii MatOTh OyTH BH3HAHI 10 TOTO, SIK
¢iHaHCOBHI 1HCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK TpaBUiIO, KPEAUTHHI PU3UK 3HAYHO 3pOCTAE 1€ O TOTO,
AK (piHAHCOBWH IHCTPYMEHT CTaHE MPOCTPOUEHUM a00 Oy/1e TOMIYeHO 1HII YUHHUKH 3aTPUMKH TUTaTEXIB, IO
€ crienqudivHIMU T TO3UYaNbHAUKA, (HANPUKIa], 30iHCHeHHs Moudikalii abo pecTpyKTypH3arii).

KpenutHuii pusuk 3a (iHAHCOBUM 1HCTPYMEHTOM BBKAETHCS HU3BKHM, SKIIO (DiHAHCOBHH iHCTPYMEHT
Ma€ HU3BKUH PU3UK HACTaHHA Ae(ONTY, MO3MYATHHUK Ma€ MOTYKHIA MOTEHITiall BAKOHYBATH CBOI JOTOBipHI
3000B'sI3aHHSI IOJJO TPOIIOBHX MOTOKIB y KOPOTKOCTPOKOBIM TEPCIEKTHBI, a HECIPHUATINBI 3MIHH B
€KOHOMIYHHX 1 MIJJOBUX YMOBaX y JOBIOCTPOKOBIH MEPCHEKTHBI MOXYTh 3HU3UTH, aie HE O00OB’S3KOBO
3[aTHICTh MO3MYAIbHIKA BUKOHYBATH CBOi 3000B'sI3aHHS 1010 AOTOBIPHUX TPOIIOBHUX MOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCSI TAKUMH, II0 MAaIOTh HU3BKUH KPEAMTHHHA PHU3HMK JIMIIE Ha
MiZICTaBl TOTO, IO PU3WK AC(POITY 32 HAMH € HIDKYUM, HDK pH3UK aedonrty 3a iHmmMH ¢(iHAHCOBUMHU
incTpyMeHnTamu OoHay abo HiK KPEOUTHUI PU3KK FOPUCITUKILIT, B sikili DoHJ 311HCHIOE AisUTHHICTS.

OuikyBaHi KpeJuTHI 30UTKH 32 BECh CTPOK Jii HE BU3HAIOTHCS 3a (PiHAHCOBUM 1HCTPYMEHTOM IPOCTO Ha
MiZICTaBi TOTO, IO BiH BBAYKABCS IHCTPYMEHTOM 13 HU3BKHM KPEIUTHUM PU3UKOM Y TIOTIEPEAHHOMY 3BITHOMY
nepioJii, ajie He BBAXKAETHCS TAKUM CTAHOM Ha 3BITHY Jary. Y TakoMmy Bumnajaky KommaHis 3'acoBye, U Mao
Miclie 3HauHe 3pOCTaHHs KPEIUTHOTO PU3UKY 3 MOMEHTY NEpBICHOTO BU3HAHHS, a OTXKE UM IocTasia oTpeda
y BU3HaHHI O4iKyBaHHX KPEIUTHHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeJAUTHI 30MTKH Bi10OpaXkaloTh BiacHI ouikyBaHHS DOHY 111010 KPSIUTHUX 30MTKIB.

5. Po3kpurrs indopmanii 11010 BUKOPUCTAHHS CIIPABENJIMBOI BAPTOCTi
5.1. MeToauxu OIHIOBAHHSI TA BXi/IHI 1aHi, BAKOPUCTAHI 1JIsl CKJIAJAHHS OLIHOK 33 CNIPaBeIJIMBOIO BAPTICTIO

Kommnanist 37iiicHIOE BUKITFOYHO Oe3IepepBHi OIIHKH CIPaBEIIMBOI BAPTOCTI aKTHBIB Ta 3000B’s13aHb, TOOTO TaKi
OIHKH, K1 BuMararoThess MC®3 9 Ta MC®D3 13 y 3BiTi o (BiHAHCOBHUIA CTAaH HA KiHEIIb KO>KHOT'O 3BITHOTO MEPIOjTy.

Knacu akTuBiB Ta Merton
3000B’s13aHb, OLIIHKH
OLIIHEHUX 3a MeToauKy OLIHIOBaHHSA (puHKOBUH, Bxigni gani
CITpaBEJTUBOIO JOX1HHH,
BapTICTIO BUTPATHHN)
1 2 3 4

[lepBicHa omiHKa rpOLIOBUX KOIITIB
3IHCHIOETHCS 3a CIIPABEIIIMBOIO
BapTICTIO, SIKa IOPiBHIOE iX
I'porosi Komrtu HOMiHaNbHI# BapTocTi. [loganbuia PunkoBuit Odiuiiini kypcu HBY
OIIIHKA IPOIIOBUX KOIITIB
3IIHCHIOETHCS 32 aMOPTH30BAHOIO

cobiBapTicTio.
[lepBicHa o1liHKa IHCTPYMEHTIB Odiniiini 6ip>kOBi KypcH
IHCTpYMCHTPI KariTary 3niﬁcmoeuc;1 3a ix | Burparsii opraHisaTop.iB TOPTiB Ha
KariTany CIIPaBEIMBOIO BAPTICTIO, KA 3a3BHYAll JIaTy OIIiHKH, 32
JIOPIBHIOE I1iHI omepaltii, B X0Jli K01 BiJICYTHOCTi BU3HAYEHOTO
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OyB oTpuMaHmii akTuB. [Tomamsima
OLIiHKA iIHCTPYMEHTIB KamiTamy
3IIACHIOETHCS 32 CIIPaBEINBOIO
BapTICTIO HA ATy OI[IHKH.

0ip>KOBOTO KypCy Ha AaTy
OI[IHKH, BUKOPHCTOBYIO-
THCS LIHU 3aKPUTTS
0ip’KOBOTO TOPTOBOTO
nHs. JlaHl mpo BUMHEHI
MpaBOYMHH 1032 (HOHIO-
BOIO Oip’KOIO: BapTICTh
aKTHBIB eMiTeHTa (ITi/I-
NPUEMCTBA), 1Oro YuCTi
AKTHUBH, PE3yJILTATH JIisi-
JBLHOCTI, TPyIIa PH3UKY.

[lepeicHa oriHka 1e0ITOPCHKOT
3a00prOBaHOCTI 3/IIHCHIOETHCS 32
CITpaBEUTHBOIO BapTICTIO, SIKa
JIOPIBHIOE BAPTOCTI MOTAIECHHS, TOOTO

KonTpakTtHi ymoBH,

MTOTOYHUX 3000B’A3aHb 3MIHCHIOETHCS
32 aMOPTHU30BaHOIO cOOIBAPTICTIO.

JHebiTopcbka CyMi OYiKyBaHUX KOHTPaKTHHX TloxiTHit HMOBIPHICTb MOTAIICHHS,
3a00proBaHiCTh TPOMIOBUX ITOTOKIB HA JIaTy OIiHKH. OUiKyBaHI BX1JIHI TPOIIOBI
[Ticnst mepBiCHOTO BU3HAHHS TIOJAIBIIA ITOTOKH
OlLIiHKa 1e0iTOPCHKOI 3200proBaHOCTI
BiZIOYBa€THCS 32 aMOPTU30BAHOIO
BapTICTIO.
[lepBicHa oriHKa TOTOYHUX .
, oo . KontpakTtHi yMOBH,
. 3000B’A3aHb 3IMCHIOETHCS 32 BAPTICTIO o
[ToTouni . B o HMOBIPHICTB MOTanIeHHs,
s noramedHs. [lomanapia OmiHKa HUTpaTHUN
3000B’I3aHHS

OUiKyBaHi BUXiJHI
IPOIIOBI IOTOKU

5.1.

BniiuB BUKOPHMCTAHHSI 3aKPMTHX BXiIHUX JAHUX

CIpaBeAJINBOI BAPTOCTi HAa MPUOYTOK 200 30UTOK

(3-ro piBHA) A8 mNepioAMYHUX OLIHOK

VY pesynbTati 3MiH Ta O4YiKyBaHUX BXiJHHMX TPOILOBHX IOTOKIB (IaHi 3-ro piBHA i€papxii) yHacmigoK
MIEPEOLiHKM KOPIOPATUBHUX TpaB mianpueMcts (1. 6.5 [IpuMiToK) Oyi10 BU3HAHO JOOIIHKY JTOBrOCTPOKOBHX
(hiHAHCOBHX IHBECTHIIi} Ta iHIMX (QiHAHCOBUX IHBECTHIIIA HA CYMy 2 THC., IO 30UTHIIAIIO PUOYTOK (poHIY

Ha 1JICHTUYHY CyMY.

5.2. PiBenn iepapxii cnpaBeajiMBoi BAPTOCTi, 10 IKOr0 HAJIEKATH OLIHKHU CTIPaBeIJIMBOI BAPTOCTI

MUc. epH.
Kiiacu akTHRIB 1 piBensn 2 piBeHB 3 piBeHb
T2 30608’ 5132 Hb, (Ti, 0 MAIOTH (Ti, 110 He MaKOThH (Ti, 110 He MaKOTh v
OIiHEHHUX 32 KOTHPYBaHHsI, TAa | KOTHPYBaHb, aje KOTHPYBaHb i He € cboro
cipaBeinBolo | CNMOCTEPEKYBaHi) | cNOCTepesKyBaHi) | COCTepesKyBAHUMM)
BapTicTIO 2025 2024 2025 2024 2025 2024 2025 2024
Jarta ouninku 30.06.25 | 31.12.24 | 30.06.25 | 31.12.24 | 30.06.25 | 31.12.24 | 30.06.25 | 31.12.24
JoBroctpoxosi - - - 12 011 12 009 11 953 12 009
¢inaHcoBi
IHBECTHLIT
JebiTopchka - - - 2 1 2 1
3a00pProBaHiCTh 32
BUIaHUMH
aBaHCaMU
JebiTopchka - - - 136 91 136 91
3a00pPTrOBaHICTh 3
HapaxOBaHUX
JOXOJIiB
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5.3. Pyx akTHBIB, 10 OIiHIOIOTHCSI 32 CNIPABEIJIUBOIO BAPTICTIO 3 BAKOPUCTAHHAM BHXIIHUX AaHHX 3-T0

piBH# iepapxii

muc. 2pH.
Knacu akTuBiB,
OIl[iHEHMX 32
3aaumku 3aauiku
CrpaBeIJInBOIO Ipundanns .
BapTICTIO 3 CTAHOM Ha (npoaski) CTAHOM Ha IIpumirka
30.06.2025 p. 31.12.2024 p.
BUKOPUCTAHHSIM 3-T0
piBHs iepapxii
-56 (yuinka piHaHCOBUX
: -56 iHBecTULi# (1. 6.5 TIpuMiTOK);
Aosroctpokosi 12011 12 009 # (. 6.5 Ipemeirox)
(iHaHCOBI iHBeCTHULI] +58 +58(Joominka ¢inaHcOBHX
iEBecTHIIH(IT. 6.5 ITpIMiTOK)

5.4. Inwi po3kputTs, mo BuMarawTbest MCP3 13 «Oninka cnpaBeIjnBoi BapToCTi»

CripaBeyiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPIiBHSHHI 3 iX 0aJ1aHCOBOIO BapTiCTIO.

MUC. pH.
Kaacu akTuBiB Ta B . .
, . aJIaHCOBA BapTicTh CnpasemyinBa BapTicTh
3000B’s13aHb, OI[iIHEHHUX 3a
CrpaBeVIMBOI0 BAPTiCTIO 2025 2024 2025 2024
Jara ouinku 30.06.25 31.12.24 30.06.25 31.12.24
HoBroctpokosi inaHcoBi 12 011 12 009 12 011 12 009
iHBeCTHLIT
JloBroctpokoBa nediTopcbka 4339 4517 4339 4517
3a00proBaHICTh
JebiTopcbka 3a00proBaHicTh 2 1 2 1
3a BUJAHUMH aBaHCAMHU
Jebitopcbka 3a00proBaHicTh 3 136 91 136 91
HapaxoBaHMX JOXOIB
Inma notouna gebiropcbka 8 600 - 8 600 -
3a00proBaHICTh
I'porosi komTn 5065 15 266 5065 15 266

KepiBanureo Kommanii BBakae, 0 HaBeIeHI PO3KPUTTS OO 3aCTOCYBAaHHS CIIPAaBEIMBOI BapTOCTI €
JIOCTaTHIMH, 1 HE BBaXkae, IO 3a MeKaMH (DIHAHCOBOI 3BITHOCTI 3aJMIIUIACH OyAb-IKa CYTTEBA iH(pOpMAITis
IIOJI0 3aCTOCYBAaHHs CIIPAaBEIJIMBOI BapTOCTi, SIKa MOXE OyTH KOPHUCHOIO Ul KOPUCTYBadiB (hiHAHCOBOI
3BITHOCTI.

6. PoskputTs iHdopmanii, o miareepaKye cTarTi nogani y ¢pinancoBmux 3Bitax

6.1. Inmi noxoau, iHui BUTpaATH

MUC. 2pH.
Inmti goxomn 01.01.2025- | 01.01.2024 -
30.06.2025 30.06.2024
Jloxo11 Bil JOOI[IHKK KOPIIOPATHBHMX MPaB, IIIHHUX MaIepiB 58 125
Jloxonu Bij peanizailii KOpIOPaTUBHKX MPaB, IIHHUX MarepiB - -
Jloxo11 Bij MOTaIeHHs I[IHHUX TarepiB — —
Ycboro 3a po3aiziom iHmi goxoau 58 125
Inwi BuTpaTn 01.01.2025- | 01.01.2024 -
30.06.2025 30.06.2024
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Butpartu Bix yIiiHKu KOPIOPATUBHUX TIPaB, IIHHUX HaNepiB 56 2
Bwutparu Bixg crimcanHs co0iBapTOCTI MIHHUX ITaIepiB - -
Ycboro 3a po3aiiioM iHI BUTPATH 56 2
6.2. Inmi onepauiiini 1oxoam, iHIi onepaniiiHi BUTpaTn
MUC. 2PH.
Ini onepauiiini 1oxoau 01.01.2025- | 01.01.2024 -
30.06.2025 30.06.2024
Jloxoau Biag KypcOBHX pi3HHILIb 153 952
Ycboro 3a po3aisiom iHmIi onepauniiHi 1oxonamn 153 952
Inmi onepaniiini BUTpaTH 01.01.2025- 01.01.2024 -
30.06.2025 30.06.2024
Butpatu BiJ KypcoBUX pi3HHUIIb 332 39
Butpatu BiJ 3MEHIIIEHHS! KOPHCHOCTI 1e0iTOPCHKOi 300proBaHOCTI 211 67
Ycboro 3a po3aijiom iHmii onepaniiiHi BUTpaTH 543 106
6.3. AnminicTpaTuBHiI BUTpaTH
IMUC. 2DH.
AnminicTpaTuBHi BUTpaTH 01.01.2025- | 01.01.2024 -
30.06.2025 30.06.2024
Bunaropona neno3uTapHoi yCTaHOBU 10 9
Bunaropona aynuropy 180 -
Bunaroposa toprisiro 1 -
Burtparu nos’s13aHi i3 3a0e3MeYeHHM IisTTHHOCTI 55 4
Bunaropona KYA 152 126
Vcboro 3a po3iisioM aaMiHicTpaTMBHI BUTPaTH 398 139
6.4. ®inaHCOBI 10X01U Ta BUTPATH
Muc. epu.
®inaHcoBi 10x01U 01.01.2025- | 01.01.2024 -
30.06.2025 30.06.2024
BigcoTku Ha CTPOKOBOMY JIETIO3UTHOMY PaxyHKY B OaHKY 40 99
BigcoTku 3riiHO JOTOBOPY MO3HKH 190
BincoTku Ha Big noramenHs kymona OB/II1 — —
JuBinennu onepxani - —
AMopTu3allis HapaxOBaHOTO TUCKOHTY 80 -
Ycboro 3a po3niziom ¢inancosi goxoaun 310 99
®inaHCOBi BHTPATH 01.01.2025- | 01.01.2024 -
30.06.2025 30.06.2024
JIMCKOHT 3a JOrOBOpaMHU MO3UKH 1 408 —
Ycboro 3a po3aisiom ¢ginaHcoBi BUTpaTH 1408 —

6.5. JloBrocrpoxosi ¢inancosi inBecTuii

Cranom Ha 30 uepBHs 2025 p. ta 31 rpymus 2024 p. na Oamanci PoHny oO0JiKOBYBanucs

JIOBTOCTPOKOBI (hJiHAHCOB1 IHBECTHUIIIT:

MUc. epH.
JoBrocrpokoBi ¢inancoBi inBecTHIIii 30.06.2025 31.12.2024

- sIKi 0OJTIKOBYFOTBCS 32 METOJIOM YYAaCTi B KaITiTall 1HIITHX

T IITPHUEMCTB 3895

- iHII1 (hiHAHCOBI IHBECTHIINIT 8114
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XapakTepucTHKa JOBrOCTPOKOBUX (pinancoBux iHBectuiii ToBapuctBa ctanoM 30 uepsusa 2025 p. ta 31
rpyaus 2024 p.

TUC. DH.
JloBrocrpokosi ¢inancosi inBectuuii 30.06.2025 31.12.2024

12 011 12 009

- sIKi OOJTIKOBYIOTHCS 32 METO/IOM Y9acTi B KalliTali 1HIIAX

MiATPHEMCTB: 3906 3 895

TOB "Asip-Koncanmune" (koo €PIIOY 38026507), 3 906 3895

8i0comok 60100inHs 34,43 %%

- ifmn GiHaHCOBI IHBECTHITII: 8 105 8114

TOB «PAHI» (koo €PIIOY 19389532),

giocomox 8onodinusa 11,00 % 5892 5901

TOB "[[UTA/IEJIP FPFOIIAB"( koo E/[PIIOY 45126392)

giocomox onodinnsa 10,00% 2213 2213

JoBroctpokoBi (¢iHaHCOBI i1HBECTHMii, sKi OOJIKOBYIOTbCS 3a METOJOM yd4acTi B KamiTalli iHIINX
MiAIPUEMCTB CKIIAAlOThCA 3 YacTKu y crarytHomy Kamitanmi T30B «SBip-Koncantuar» (xox €IPIIOY
38026507) y po3mipi 34,43 %, HoMiHa)IbHOIO BapticTio 3 099 THC. TPH. Ta ClpaBeIIMBOI0O BapTicTio 3 906
tc. TpH. DakTopm, fKi CBimuaTh Mpo (piHAHCOBI TPYyAHOII Ta OAHKPYTCTBO € BIICYTHIMH Ta O3HaKH
3MEHIIIEHHS KOPUCHOCTI aKTHBY € BigcyTHiMH. DakTopw BW3HAUEHI 3 ypaxyBaHHSAM (IiHAHCOBOTO CTaHy
mignpuemctBa cranoM Ha 30.06.2025 p., a Takok 3 ypaxyBaHHSIM 3MiH y BIIACHOMY KalliTam 00’ €KTa
IHBECTYBaHHSI.

[potsirom mepiogy 01.01-30.06.2025 p. ToBapucTBOM 3MiCHIOBANO JOOIIHKY KOPIIOPaTHBHUX IpaB
TOB «fIBip-Koncantuar» Ha cymy 11,5 Tuc. rpH. 3 BimoOpakeHHSIM ii pe3ynbTaTiB y 3BiTi mpo ¢iHAHCOBI
pe3yabTaTH (3BIT PO CYKYIMHUE N0Xi1) 3a 3BiTHUH nepiox 2025 pik.

[porsrom mepiogy 01.01-30.06.2025p. TomapuctBoM 3miticieHo mpumoanns TOB «IUTAEJIb
BPIOIIAB» (xon €JPIIOY 45126392) y posmipi 10% 3a HOMiHampHOIO BapTicTIo 885 THC. I'pH. Ta
crpaBeIBOIO BapTicTio 2 213 tuc. rpH. @akTopw, siKi cBig4aTh npo (iHAHCOBI TPYJAHOIII Ta OAHKPYTCTBO €
BiJICYyTHIMH Ta O3HAKH 3MEHIIEHHS KOPUCHOCTI aKTHBY € BiJCyTHiMU. DakTOpH BHU3HAYEHI 3 ypaxyBaHHSIM
(iHaHCOBOTO CTaHy mifnpuemMcTBa craHoM Ha 31.12.2024 p., a Tako 3 ypaxyBaHHSM 3MiH Yy BJIACHOMY
Kammitan 00’ €KTa iHBeCTyBaHHS.

[ moBrocTpokoBi (piHaHCOBI iHBeCTHINIT BimoOpaskeHi 3a CIIpaBeUIMBOIO BapTicTIO Y cyMi 5 892 Tuc.
IPH. CKJIQJIAl0ThCs 3 4acTKH y craryTHomy Kamitaini TOB «PAHID» (kox €IPTIOY 19389532) y po3mipi 11,00
%, HOMIHaJIBLHOIO BapTiCcTIO 5 555 THC. TpH. DaKTOpH, SIKi CBiAYaTh NPO (iHAHCOBI TPYIHOLI Ta OAHKPYTCTBO
€ BIJICYTHIMH Ta O3HAaKH 3MEHIIICHHS KOPUCHOCTI aKTHBY € BifICyTHIMU. DakTopy BU3HAUYCHI 3 ypaxyBaHHSIM
¢inaHcoBoro craHy mignpuemctBa craHoM Ha 30.06.2025 p., a TakoX 3 ypaxyBaHHSM 3MiH y BIIACHOMY
Kamitan 00’€KTa IHBECTyBaHHS.

3a pesynpratamu gisimbHOCcTi TOB «PAHI» BinOynack yiiiHKy ¢iHaHCOBUX 1HBECTHIIH B po3Mipi 9 Twc.
TPH. 3 BigoOpaxxeHHsM 1 pe3ysbTatiB y 3BiTi po ¢iHaHCOBI pe3ynbTaTH (3BIT NP0 CYKYIHHUI A0Xix) 3a 3BITHHMA
nepion 2025 poky.

Jiss BU3HAuUEHHS CHPaBeIMBOI BapTocTi (iHAHCOBUMX akKTWBIB KommaHis 3acTocoBye MeTonw,
nepeadaueHi MC®3 13 «OuiHka crnpaBemIMBOI BapTOCTi», 30KpeMa, OLHKH CHpPaBEAJIMBOI BapTOCTi 3a
JIOTIOMOTO0 i€papXii CIpaBeJIMBOI BapTOCTI, sKa Bi0Opa)ka€ 3HAYYIIICTh BXIJHUX JTaHHX, BUKOPHUCTAHUX
NP CKJIaJaHHI OLIHOK. lepapxist cipaBeAMBOI BAPTOCTI Ma€ Taki piBHi:

a) LiHM KOTHpPYBaHb (HEKOPUIOBaHi) Ha aKTHMBHUX PHHKAaX Ui iIGHTHYHHMX aKTUBIB ab0 3000B'S3aHb

(piBens 1);

0) BXigH1 JaHi, iHIII HIK LIHK KOTUPYBaHb, 110 YBIMIUIK y piBeHb 1, AKi CHOCTEPIraloThCs Uil aKTHBY
abo 3000B's13aHHsT 200 MpsMo (TOOTO sSK IiHM), ab0 omocepeaAKoBaHO (TOOTO OTpUMAaHI Ha TMIJCTaBi IIiH)
(piBeHs 2);
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B) BXiIHI JaHi sl aKTHBY YM 3000B'A3aHHs, IO HE IPYHTYIOTBCS Ha JAaHUX PHHKY, SKI MOXKHA
cIrocTepiraTé (HeCIIOCTEPEKHI BXiaHI daHi) (piBeHB 3).

ToBapuCTBO OKNIAAE 3yCHIIb ISl MAKCUMAILHOTO BUKOPHUCTAHHS JDKEpell, Iepe0aueHux piBHeM | Ta
piBHEM 2 i MiHIMI3ye 3acTOCyBaHHS AaHUX piBHA 3 (y pa3i BIICYTHOCTI BIAKPHUTHX AAHWX 3 MEPIIUX JBOX
PiBHIB JpKEpen).

6.6. I'pouui Ta ix ekBiBaJIeHTH

Cranom nHa 30.06.2025 p. Ha TOTOYHOMY Ta BaJIOTHOMY paxyHKax y OaHKy OOJIKOBYIOTBCS 3a
HOMIHAJIFHOIO BapTICTIO TPOIIOBI KOMTH Ha cyMmy 5 065 Tuc. TpH.:

® T[IOTOYHHU paxyHOK Bigkpuro y OaHKy AT «YKpekciMOaHK» 3alHINIOK TPOIIOBHX KOMITIB — 14 THC.
TpH.;

e  BAJTIOTHHWHA paxyHOK Bimkputo y 6aHky AT «YkpekciMOaHK» 3anumiok rpomoBux xomTiB — 5 051
TUC. TpH. (1o ctaHoBUTH 121,3 Tuc. nomap CIIIA),

Cranom Ha 31.12.2024 p. Ha TOTOYHOMY Ta JETMO3UTHOMY pPaxyHKy y OaHKy OONIKOBYIOTBCS 3a
HOMIHAJILHOIO BapTICTIO IPOIIOBI KOIITH Ha cyMy 15 266 TuC. TpH.:

® TIOTOYHHH paxyHOK BiAKpUTO y OaHKy AT «YkpekciMOaHK» 3aJIMIIOK TPOIIOBHX KOMITiB — 119 THC.
TpH.;

® JICTIO3UTHUM BAJIOTHUH paxyHOK BiIKpuTO y 0aHky AT «YKpekciMOaHK» 3aIHIIOK TPOLIOBUX KOIITIB
— 15 147 tuc. rpH. (mo cranoButh 361 THC. momap CIIIA), mpoleHTHa cTaBKa, 3a SKOIO
HapaxOBYIOTHCS MPOIICHTH Ha TpaHil, y po3Mmipi 0,6 % piunux, Tepmin noramenns 24.01.2025 poky;

I'pomroBi KoOmTH Ha MOTOYHOMY PaxyHKY pO3MilleHi y OaHKy, KW € HagiiHUM. 3a MaHUMH PEeHTHHTY
HaJIMHOCTI OaHKIB, IO 3MIMCHIOETHCS PEHTHHIOBMM arceHTCTBOM, K€ BHECCHE 10 Jlep)KaBHOTO pEECTpy
ynoBHOBakeHHX peiitmaroBux areHTcTB HKIIIDP (Oinbir netanpamii aHAI3 HaBeAeHO y mpuMiTii 7.3.1).

3a naHuMH pEeHTHHTY HAJIMHOCTI OAHKIB, MO 3/TIMCHIOETHCS PEHTHHTOBUM areHTCTBOM, SIKE€ BHECEHE JI0
HepxaBHOrOo peectpy ymoBHOBakeHWX peHTHHroBux areHTCTB HKIIIDP, nanmii 6aHK Mae KpeauTHUN
PEUTHHT HETAaTHBHOTO 1HBECTULIIHHOTO PiBHS (OLIBII eTANPHAN aHali3 HABEACHO Y puMITIi 7.3.1).

6.8. [lediTopcbka 3a00proBaHicTh

Mmuc. 2pH.
JebiTopchka 3a00proBaHicTh 30 yepBHs 2025 31 rpynns 2024

JloBroctpokoBa 1e6iTopchka 3a00proBaHICTh 5660 5700

TOB «AIl®D «Inmepromucy 2316 2316

TOB «Jumaodenv bpronaby 3 344 3384

JebiTopchka 3a00proBaHiCTh 32 BUJAHUMH aBaHCAMU 2 1

JlebiTopchka 3a00proBaHiCTh 3 HAPAXOBAHMUX JTOXOIIB 136 91

Inmra norouHa pebiTopcbka 3a00proBaHiCTh 10 000 -

Pesepes ouixysanux kpedumnux 30umxis (1213) (1002

/[uckoum 3a 0o2080pamu no3uxu (1508) (181)

Yeboro 3a po3ainiom aediTopcska 13 077 4 609

3a00proBaHicThL

HoBrocrpokoBa aediTopchka 3a00proBaHicTh HpeAcTaBlieHa 3a00pPTOBaHICTIO 3a JOrOBOpPaMM KyMiBIIi-
NPOJIaXY IIHHUX Marepis:

o y cymi 2 316 Tuc. tpH. (TOB «AII® «IHTepkomucy kom €IAPIIOY 19393278, nara
BUHUKHEHH: 26.12.2017 poky, TepMmin norameHds 31.12.2023 poky), nediTopchka 3a00proBaHIiCTh €
nposonroBada 01.01.2021 poky, ane € 00OB’s3k0BOI0 10 TOBepHeHHA. Ha naHy nediTopcbKy
3a00pTroBaHICTh HAPAXOBAHO PE3ePB OUIKYBAHUX KPEIUTHUX 30WUTKIB y cymi 989 THC. TpH. (3TiHO II.
3.3.3 IlpumiTok) y po3mipi 9 %.
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o y cymi 3344 tuc. rpH(TOB «llutagens bpromad» woxm E€APIIOY 45126392, nata
BuHUKHEHHS 27.09.2024 poky, Tepmin moramenHs 27.09.2026 poky). Ha many meGiTopchKy
3a00proBaHiCTh HAPAXOBAHO PE3EPB OUYIKYBAHUX KPEAMTHHUX 30UTKIB y cyMi 211 Tuc. rpH. (3rizHo 1.
3.3.3 [Ipumitok) y po3mipi 9 %. Cranom Ha 30.06.2025 p. neditopchka 3a00proBaHiCTh BiqoOpaXkeHa
32 aMOPTHU3aI[IHHO BapTICTIO ¥ cyMi 121 Tuc. rpH. (3rigHo 1. 4.5. [IpumiTok).

Inma morouna mebiTopchka 3a0OpTOBAaHICTh MpEACTaBICHA 3a00pTOBAHICTIO 3a JTOTOBOPOM ITO3HKH Ne
2/BII®/2025 Bin 25.06.2025p. y cymi 10 000 Tuc. rpH., po3Mip BiCOTKOBOI cTaBku ckianae 15,00%. (TOB
«PAHI» xon €APIIOY 19389532), nata BuamMkHEHHS 25.06.2025 p., Tepmin moramenHs 25.06.2026p. Ha
JaHy 1ebiTopchKy 3a00proBaHiCTh HAPAXOBAHO PE3EpPB OUiIKYBAaHMX KPEAMTHUX 30WMTKIB y cymi 13 THC. rpH.
(3rimro m. 3.3.3 Ilpumitox) y posmipi 9 %. Cramom Ha 30.06.2025 p. nmebitopcbka 3a00proBaHICTh
BioOpakeHa 3a aMOPTU3aLliHHOKO BapTICTIO Y cyMi 1 387 tuc. rpH. (3rigHo m. 4.5. [IpuMiTok).

ToBapucTBO 3acTOCOBY€E criporerni minxin, nependauenuit B MC®3 (IFRS) 9, mo omiaku odikyBaHWX
KPEIUTHUX 30HMTKiB, IPH SIKOMY BHKOPHUCTOBYETHCS OLIHHHUN pe3epB MiJ O4iKyBaHI KpeIWUTHI 30MTKU 32 BECh
TEPMiH JUIA BCi€l 1e0iTOPChKOi 3a00prOBaHOCTI.

JlebiTopchka 3a00proBaHiCTh 3 HApaXOBaHMUX JIOXOJIB MPEACTABICHA HAPAXOBAHUMU BIiJICOTKAMH 3T1JTHO
JIOTOBOPIB MO3UK Ta BKIro4ae: y cymi 111,7 tuc. rpH. 3rigao qoroopy mosuku TOB «lluragens bpromady, y
cymi 24,6 Tuc. rpH. 3rigHo gqorosopy nozuku TOB «PAHD».

6.9. Biacuuii kamitan

Cranom Ha 30 uepBHs 2025 poky 3apeectpoBanuii kamitan ckiaga 500 000 tuc. rpH. CranoMm Ha 31

rpyasst 2024 poky 3apeecTpoBanmii Kamitan ckiaaas 3 500 000 Tuc. rpH.

CTpyKTypa BIacHOTO KamiTany:

MUC. pH.
BaacHuii kamiTan 30 yepBHs 2025 31 rpyans 2024
CraryTHuU# Kamita 500 000 500 000
Kamiran y noomninkax 5602 5 602
JlomaTkoBHi KarmiTa 8128 8128
Heposznoainennit mpuOyTok (HETOKPUTHN 30MTOK) 13 005 14 889
Heomnauennii karmitan (154 003) (154 003)
Buyuenuit kamitan (342 868) (342 868)
Ycboro 3a po3aijioM BJIaCHUH KamiTasl 29 864 31748
[Ipotsrom 3BiTHOTO TIepiony 2025 poky DoHIOM pO3MIllIEHHS aKIliii HE BiIOYBaIOCh.
6.10. IToTounHi 3000B’s13aHHSI i 32a0e3MeYeHHS
MUC. ZPH.
IloTouHi 3000B’s13aHHA i 3a0e3MeYeHH 30 yepBHa 2025 31 rpynns 2024
[ToTouna kpenuTopchka 3a00pProBaHicTh 3a TOBAPH,
po0OTH MOCTYTH :
- IOCITYTH BUHATOPOJIM KOMTIAHI1 3 yIIpaBIiHHS 288 136
AKTHBaMH
-TIOCITYTH JETO3UTAPHO] YCTaHOBH 1 -
: : ; :
Ycboro 3a po3aisioM MoTo4Hi 30008’ A3aHHA i 289 136
3a0e3neyeHHst

[Ipoctpoyena kpenutopchka 3adoproBaHicts y Donai BiacyTHsa. TepmiH morameHHS 3a00pProBaHOCTI

3rigHo (1. 7.3.3 [IpumiTok).




7. PoskpurT iHmoi ingopmanii
7.1 YMoBHi 3000B's13aHHS.

7.1.1. Cyooei nozoeu

[Ipotu ®onmy HEMaE CyIOBUX MTO30BIB.

7.1.2. Onooamxkyeanns

Bracninok HasBHOCTI B YKpaiHCBKOMY TMOAATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKi JO3BOJISIOTH O1ITBII
HDK OJUH BapiaHT TIIyMayeHHS, a TaKOXX depe3 MPaKTHKy, IO CKiajacsi B HECTAOUIbHOMY E€KOHOMIUHOMY
CEPEeIOBHIIII, 32 SIKOI OJJATKOBI OPTaHM TOBLIBHO TIIyMadaTh aCleKTH €KOHOMIYHOI MisTTFHOCTI, y pasi, SKII0
MOJATKOBI OTpaHu MiAAagyTh CyMHIBY MEBHE TIyMaueHHs, 3aCHOBAHE Ha OILIHLI KEPiBHUITBA €KOHOMi4HOL
niseHOCTI POHAY, WMOBiIpHO, 0 PoHJ 3MyIIeHHH Oyae CIUTaTUTH AOJAATKOBI MOJATKH, IMITpadu Ta MeHi.
Taka HeBH3HAUEHICTh MOXE BIUIMHYTH Ha BapTicTh ()iHAHCOBHX iHCTPYMEHTIB, BTpaTH Ta PE3EPBU MiA
3HEIIHEeHHS, @ TAKOXK Ha PHHKOBHI piBeHb IiH Ha yroau. Ha mymky kepiBHuITBa DOH/ CIIIATHB yCi MMOAATKH,
ToMy (iHaHCOBa 3BITHICTh HE MICTUTH pe3epBiB Mia momaTkoBi 30uTKH. I[logaTkoBi 3BiTH MOXKYTbH
HeperIsIaTHCS BiIOBITHIMH ITOJATKOBIMH OPraHaMH MPOTATOM TPHOX POKIB.

7.1.3. Cmynins nosepnenHns 0edimopcovKoi 3a60pzoeanocmi ma inuwiux Qinancosux akmueie

BHacnigok cwuryarii, ska ckialach B EKOHOMIlll YKpaiHHM, a TakoX SIK pe3ylbTaT EKOHOMiuHOi
HecTablIBbHOCTI, IO CKJalach Ha Aary OallaHCy, iCHye WMOBIPHICTh TOTO, IO aKTUBU HE 3MOXYTh OYyTH
pealtizoBaHi 3a IXHbOI 0aJaHCOBOKO BApPTICTIO B XOJIi 3BUYANHOT AisUTbHOCTI DOHTY.

CrymiHb TIOBEPHEHHS aKTHBIB y 3HAYHIN Mipi 3aJI€KUTh Bl eEeKTUBHOCTI 3aXO0/iB, SKi 3HAXOISATHCS M03a
30HOK KOHTpOK @Ponay. CTymiHb MOBEpHEHHS Ae0ITOPChKOi 3aboproBaHocTi MDOHIY BHU3HAYAETHCS Ha
mizicTaBi oOcTaBuH Ta iH(opMaIlii, ki HasiBHI Ha maty Oanancy. Ha gmymky kepiBHunTBa Kommanii, BUXoasadu
3 HasIBHUX 00CTaBHH Ta iHGOpMALlii, KpeAUTHHUI PU3KK AJis1 PiHaHCOBUX akTUBIB POHY po3paxoBaHHii B CyMi
1 213 tuc. rpH.

7.2. Po3kputTd iH(opmalii npo noB'si3aHi CTOPOHHU
o nos's3aHux cTOpiH 200 oneparliii 3 MOB'I3aHUMH CTOPOHAMH HaJIeKaTh:

® ITiIMPUEMCTBA, SKI PSIMO a00 OMOCEPEAKOBAHO KOHTPOJIIOIOTH ab0 NepeOyBaroTh I1ii KOHTPOJIeM, abo
K nepeOyBarOTh MiJl CIUILHUM KOHTpOJIeM pa3oM 3 DoHmoM;

® acoIliioBaHi KOMITaHii;

® CITiJIbHI MIANPUEMCTBA, Y SKUX DOHJ] € KOHTPOTIOIOYNM YYACHUKOM;
® YJIeHH NPOBIIHOTO YIPaBIiHCHKOTO TiepcoHary DoHmy;

® OJTU3BKI poJTUdi 0COOM, 3a3HAYEHOI BUIIIE;

® KOMITaHi1, 1110 KOHTPOJIF0ITh DOHI, a00 3MIHCHIOIOTh CYTTEBUI BIUIMB, a00 MalOTh CYTTEBHU BiJICOTOK
rosiociB y Douui;

® [IpOrpaMu BHUIUIAT 110 3aKiHYEHHI TPYAOBOI IisUTbHOCTI mpariBHUKIB DoHmy abo Oyab-sIKOTO 1HIIOTO
cy0'eKTa TOCTIOAAPIOBAHHS, IKUH € MOB'3aHOI0 CTOPOHOIO DOHIY.
[epenik mop'si3anux ocid @ouay cranom Ha 30.06.2025 poky :
1. FOp'ak Biraniit [imutpoBuu- ["osoa HarnsgoBoi pau.
2. BobpurioBa Mupocnaga IBaniBHa - Unen Harnsmosoi paau.
3. ®dimyk Poman MukonaiioBuy - Yien HarusgoBoi paj

4. Jlrotwii SpocnaB BacumpoBu4, TUPEKTOp Ta KiHIEBHHA OeHedimiap KOMITaHii 3 yIIpaBIiHHSI aKTHBAMH
[IpAT "Ilpinkom".
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5. 3ene3 Hanis boraaniBHa, ronoBHuii Oyxraiarep komnanii 3 ynpasiinas aktusamu [IpAT "Tlpinkom".

6. IIpAT "llpiakom", xox 3a €HAPIIOY 20542223, xommanii 3 ympaBiiHHA aKkTUBamMH (IO TEKCTY
Kowmmanis).

7. TOB "AII® "Iarepkomuc", kox 3a €IPIIOY 19393278, micrie3HaX0KEHHS IOPUANIHOI 0COOH, IIIOA0
AKO1 icHye moB's3aHicTh — 76019, Ykpaina, [Bano-®pankiceka o011., M. [Bano-DpaHKiBChK, Byll. BacumisHok
22, otic 510. OmocepenkoBaHuil KOHTPOIb dYepe3 MoB'si3aHUX 0ci® ToBapucTBa B CTAaTyTHOMY KamiTalli —
97,98%.

8. TOB "Pani", xox 3a €JIPIIOY 19389532, miclie3HaX0/PKEHHS FOPUANYHOI 0COOH, MO0 SKOi iCHYE
noB's3aHicTh — 76019, Ykpaina, IBano-OpankiBchka 0011, M. [BaHO-DpaHKiBCHK, ByJ. BacummisHok 22. Yactka
y crarytHomy Kamitani 11,00%. OmnocepenkoBaHuii KOHTPOJIb 4epe3 MOB'si3aHuX oci0 ToBapucTBa B
cTatyTHOMY Kamitaii — 51,00%.

9. TOB "fBip Koncantunr", xox 3a €JIPIIOY 38026507, Miciie3Hax0KEHHS IOPUANIHOT 0COOH, III0A0
AKO1 icHye ToB'si3aHicTh — 77423, Ykpaina, IBano-®pankiBcbka o01., ¢. Kiysis, Byn. [Nanuupka 9. Yactka y
craryTHoMy Kamitani 34,43%. OnocepeakoBaHMH KOHTpOJIb uepe3 MoB'a3aHux ocid Tosapucrsa B
cTaTyTHOMY Kamitaii — 51,67%.

[poTsirom 3BiTHOTO Tepioxy 01.01.2025-30.06.2025 poky [IpAT «Ilpinkom», kog €APTIOY 20542223,
SK KOMITAHIE€IO0 3 YIPaBJIiHHS aKTHBaMHU OyIJl0 HAJaHO MOCITYT Ha cyMy 152 tuc. rpH., 3a mepion 01.01.2024-
30.06.2024 poxy Ha cymy 126 Tuc. rpH..
7.3. Lixi Ta moJiiTHKY ynpaBaiHHs (PiIHAHCOBUMH PH3UKAMH

YnpaBiiHHS pHU3MKaMU Ma€ TepIIOueproBe 3HAYEHHS Uil BeAcHHs OizHecy DoHIY i € BaKIMBUM
eneMeHToM ii mismbHOCTI. [lomiTWka ympaBmiHHS pHU3WKaMH CKOHIIGHTPOBaHAa Ha Hemepen0adyBaHOCTI
(iHaHCOBMX PUHKIB 1 HalliJIeHa Ha MiHIMIi3allif0 MOTEHIIITHOTO HEraTUBHOTO BIUTUBY Ha ()iHAHCOBI MOKAa3HUKU
®oHy. OnepaTuBHUN 1 IOPUIWYHAN KOHTPOIL MAa€ HAa MeTi 3a0e3ledyBaTH Halle)kHE (PYHKIIOHYBaHHS
BHYTPIIIHBOT MOJIITHKH Ta MPOLELYP 3 METOI0 MiHIMi3alii onepaiifHuX 1 IOpUINIHUX PU3HKIB.

Kepisuunreo Komnasii Bu3Hae, 1o aisuibHiCTh DOHY 1OB’s3aHa 3 (JiHAHCOBUMH PU3MKAMHM 1 BapTiCTh
YUCTHX aKTHBIB y HECTaOlIbHOMY PHHKOBOMY CEpEIOBHIINI MOXKE CYTTEBO 3MIHHTHCH YHACIIJOK BIUIHBY
Cy0’€KTUBHMX YHMHHUKIB Ta 00 €KTUBHMX YHHHHKIB, BIPOTiIJHICTh 1 HAmNpsSMOK BIUIMBY SIKUX 3a37ajieriib
TOYHO TependaunTH HeMOXMBO. /lo Takux (hiHAHCOBUX PH3HKIB BiIHECEHO KPEAUTHHH PH3HK, PHHKOBHI
PH3HK Ta PU3HK JIKBiIHOCTI.

[MoniTrka 3 ynpaBIniHHS PU3UKAMHU OPiEHTOBAHA HA BU3HAYCHHS, aHAIII3 1 YIIPaBIiHHS PU3UKAMHU, 3 IKUMHU
crukaerbesi GOHJ, Ha BCTAHOBJCHHS KOHTPOJIO 332 PH3MKAMH, a TaKOX IMOCTIHHUA MOHITOPHHT 3a PiBHEM
PHU3UKIB, JOTPUMAHHSAM BCTAHOBJICHUX OOMEKEHB Ta MOJIITHKU YIIPABIIIHHS PUSHKAMH,

VYnpaBmiHHS pu3ukamMu KepiBHMUTBOM KommnaHnii 31iHCHIOETBCST HAa OCHOBI PO3YMIHHSA TNPHYUH
BUHHUKHEHHS PHU3UKY, KUIbKICHOI OIIIHKM WOTr0 MOXIJIMBOTO BIUIMBY Ha BapTiCTh YHCTHUX AaKTHUBIB Ta
3aCTOCYBaHHS IHCTPYMEHTApiIO 010 HOTO ITOM SIKILEHHSI.

7.3.1. Kpeoumnuit puzux

KpenuTHuil pusuk — pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MpO (iHAHCOBHUH IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHHS 1 11e OyJie IPUYNHOI BUHUKHEHHS (DiHAHCOBOTO 30UTKY iHIIOI cTopoHU. KpeautHuii
PU3UK TNpPUTaMaHHUK TakuM (DIHAHCOBHUM IHCTPYMEHTaM, SIK HMOTOYHI Ta JAEMO3WTHI paxyHKH B OaHKaXx,
o0Jirarii, 1e6iTopchka 3a00proBaHicTh (B T.Y. TO3UKH).

OCHOBHMM METOJIOM OLIHKU KpeAUTHHUX pu3nKiB DOHIY € OLiHKa KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB,
JUIS 9OTO BHKOPHUCTOBYIOTHCS KPEIWTHI peHTWHTH Ta OyAb-fka iHIIA JOCTyNmHa iHpopMalis Moao ix
CIPOMO>KHOCTI BUKOHYBaTH OOProBi 3000B’A3aHHSI.

Cranom Ha 30.06.2025 p. KpeauTHHH pU3UK 1O (IiHAHCOBUM aKTHBaM, IO OIIIHIOIOTBCSA 3a
aMOPTU30BaHOIO COOIBAapTICTIO, € HU3BKUM, IO MiATBEPIKYETHCSI YNHHUKAMH, SIKi BPaXOBYIOTh CHELU}IKY
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KOHTPAreHTiB, 3arajbHi €KOHOMIYHI YMOBH Ta OLIHKY SIK IMOTOYHOTO, TaK i MPOTHO3HOTO HANpPsMKIB 3MiHH
YMOB CTaHOM Ha 3BIiTHY JaTy.

Lllooo oenozumis

[Ipu Bu3HAYEHHI piBHSA KPEAWTHOTO PH3HUKY (piHAHCOBOT'O AaKTHBY Y BHUTIIAII €KBIBaJICHTIB TPOIIOBHX
KOILTIB, PO3MIIIEHUX Ha JEMO3UTHOMY paxyHKy B AT «YkpekcimOaHk» Oynu BpaxoBaHi, B MepIly 4Yepry,
mani HBY. BignoBimHo 0 mUX JaHWX CKJIANAIOTHCS PEUTHWHTH OaHKIB. 3a MaHUMH PEUTHHTY HaAiHHOCTI
0aHKiB, IO 3IHCHIOETHCS] PEUTUHTOBIUM areHTCTBOM, sIKe BHECEHE A0 JlepikaBHOTO PEECTPY YHOBHOBAXKECHUX

perituaroBux areHTCTB HKIIIIDP AT «YkpekciMOaHK» Ma€ KpPEeOUTHUH pPEHTHHT HETaTHBHOTO
inBectuniitnoro piBas (https://www.eximb.com/ua/bank/rates.html).

BpaxoByroun mpoBefeHH aHalli3, a TaKOX IO TEPMIH PO3MIIIEHHS HAa NETO3WTHUX BKIAIIB CKIIaJac
MEHII TPHOX MICsIs BiJ JaTu OanaHcy, cyMa 30MTKY BiJ 3HEIiHEHHs BU3Ha4eHa Ha piBHi 0 %.

Ll]000 noszux

Cranom Ha 30.06.2025 poky B akTuBax ®oHay 00MiKOBYBaIKCh BiJICOTKOBI MO3KuKa. CTPOK MOBEPHEHHS
BiJICOTKOBHUX MO3UK y 2026 porti B cymi 13 344 Tuc. rpH.

3a pe3yJapTaTaMy MPOBEICHOTO aHaJli3y, BPaxXxOBYIOUM MiIXOAM 3aTBepikeHi B KommaHii y Mexax
CHCTEMH YIIPaBIiHHS PU3UKAMH, KEPIBHUIITBO MPHHAIILIO BUCHOBKY, IO 3 JaTH MEPBICHOTO BU3HAHHS (BHAaUl
MO3WKH) KPEIUTHUH PU3WK MMO3MYAIbHUKA HE 3a3HAB 3POCTaHHS 1 € HHU3BKUM, TO3HMKA € BiJICOTKOBOIO.
BincyTHi daxTh, siki 6 CBiMUIIN PO PU3NK HEBUKOHAHHS 3000B’ I3aHHSI.

Jlo 3axofiB MiHIMI3allii BIUIMBY KpeIUTHOTO pH3UKy DOHY BiIHOCHUTS:

- BCTaHOBIIEHHS BHYTPIITHHOTO 0OMEXeHHS 00cATY Ae0iTOPChKOI 3a00pTrOBaHOCTI B aKTHBAX;
- nuBepcu(iKaIifo CTPYKTYPH aKTHBIB;

- aHaJi3 MIaTOCIPOMOXKHOCTI KOHTPAreHTIB;

- 3IIHCHEHHS 3aXOJiB IOJ0 HEIOMYIIECHHS HAsSBHOCTI B akTHBax MOHIY MPOCTPOUYCHOI J1eOITOPCHKOI
3a00proBaHOCTI.

Y ®onny Ui BHYTPILIHBOI CHCTEMHU 3aXO/iB 13 3amo0iraHHs Ta MiHIMi3alii BIUIMBY PU3UKIB CTBOPEHI:
cUCcTeMa yIpaBIIiHHS PU3UKAMHU, BHYTPILIHIA ayauT (KOHTPOJIB).

KommaHisi BAKOPUCTOBYE HACTYIHI METOJIU YIPABIIHHSI KPEAUTHUMHU PU3HKAMHU:
- JMIiTH m0A0 OOproBux 3000B’s13aHb 32 KilacaMH (JiHAHCOBHX 1HCTPYMEHTIB;
- JiMiTH 0710 OOProBUX 3000B’s13aHb Mepe1 OJHUM KOHTpareHToM (abo acoIiifoBaHO TPyIO);

- JIIMITH TIOJO0 BKJIAJeHb Y (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHUX PEHTHHTIB 3a HallioHanbpHOO
PEUTHHTOBOIO MIKAJIOI;

- JIMITH II0JI0 PO3MIIICHHS JCIO3MTIB y OaHKaX 3 PI3HUMHU PEHTHHTaMU.
7.3.2. Punkosuii puzuk

PuHKoBHMI pU3WK — IIe PU3HK TOTO, IO CIPaBe/UIMBA BAapPTICTh a00 MaiOyTHI I'pOMIOBI MOTOKH Bij

(iHAHCOBOTO 1HCTPYMEHTA KOJMBATHUMYTHCS BHACTIIOK 3MiH PHHKOBHX I[iH. PUHKOBHUII PH3UK OXOIUTIOE TPH
TUIH PU3HKY: IHIIUK IIHOBUH PU3WK, BAJFOTHUH PHU3MK Ta BiJICOTKOBHN pU3WK. PUHKOBHII pU3MK BUHUKAE Y
3B’3KYy 3 pU3MKaMH 30MTKIB, 3yMOBJICHMX KOJMBAHHSAMH LiH Ha aKiii, BiICOTKOBHUX CTAaBOK Ta BAaJIIOTHHUX
KypciB. DOHJ| Hapa)XaTUMEThCS Ha PUHKOBI PU3MKH Yy 3B’S3Ky 3 IHBECTHIISIMH B akiiii, oOxiramii Ta iHIm
(iHaHCOBI IHCTPYMEHTH.

[HIM IHOBUH PU3UK — L€ PU3MK TOTO, IO CHpPaBeAIMBa BapTiCTh a00 MalOyTHI I'pOLIOBI NOTOKH Bij
(iHAHCOBOTO IHCTPYMEHTA KOJIMBATUMYTHCS BHACIHIZOK 3MIH PHHKOBHX IIiH (OKpIM THX, II0 BHHHKAIOThH

YHaCJ'Ii,I[OK BiI[COTKOBOI‘O PU3BUKY YU BaAJIIOTHOT'O pI/I3I/IKy), HEC3aJIC)KHO Bi,Z[ TOTO, 4H CHpI/I‘lI/IHGHi BOHHU
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YUHHUKAMHU, XapaKTEPHUMH JIJIs1 OKpeMoro (DiHaHCOBOTO iHCTpyMeHTa abo MOro eMITeHTa, UM YNHHUKAMU, 110
BILTMBAIOTH HA BC1 MOI0HI ()iHAHCOBI IHCTPYMEHTH, 3 IKMMH 31HCHIOIOTHCS OIleparlii Ha pUHKY.

OCHOBHUM METOAOM OITIHKHM ITIHOBOTO PH3UKY € aHami3 49yTiauBOCTi. Cepen METOMIB TOM’ SKIICHHS
iHOBOro pu3UKy KommaHisi BUKOPUCTOBY€E AUBEpCU(IKaLiI0 aKTUBIB Ta JOTPUMAaHHS JIiIMITIB Ha BKJIQJICHHS B
akii Ta iHmi (iHaHCOBI IHCTPYMEHTH 3 HE(iKCOBAaHUM MPHOYTKOM.

BamoTHuil pu3uK — Iie pU3WK TOTO, IO CIpaBeAMBa BAapTICTh a00 MaiOyTHI TPOIIOBI MOTOKH Bijg

(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCSI BHACIIIOK 3MiH BaJIOTHUX KYPCiB.

@®oH Mae BaNMIOTHI aKTUB, HOMIHOBAaHMX B 1HO3EMHIH BaJllOTi, y 3arainbHOMY oOcsry akTuBiB. OmiHKa
BaJIFOTHUX PHU3HKIB 31IICHIOETECS HA OCHOBI aHAITI3Y UyTJIMBOCTI.

BusHaueHHs MOpOry YyTIWBOCTI 3MIACHIOBATIOCH HA OCHOBI cTaTUCTHYHUX Aanux HBY mono auraMikm
KypCy TPHBHI O iHO3€MHHUX BaJllOT, HA OCHOBI SIKUX Oylia po3paxoBaHa iCTOpUYHA BOJATUIBHICT KypCy, IO
BH3HAYAETHCS K CTAHAAPTHE BIAXHUIICHHS PIYHOI JOXIAHOCTI BiJl BOJIOIIHHS iHO3EMHOIO BaJIIOTOIO 32 IIEPiO]I.

Bamtotni pusukm ToBapucTBa BWHHKAIOTH Yy 3B’S3KY 3 BOJOAIHHSIM (DIHAHCOBUMH I1HCTPYMEHTaMH,

HOMIHOBaHUMH B iHO3eMHii BamoTi. TOBaprCTBO BH3HAYMIIO, IO OOTPYHTOBAHO MOXKIMBHM € KOJHBaHHSI
BaJIFOTHOTO Kypcy Ha £0,95 BifcoTka.

UyTnuBi 10 KOMMBaHb BATIOTHOIO KypCY aKTHBU

muc. epH.
AKTHBHU HOMiHOBAaHi B iHO3eMHiii BaTIOTI 30 yepBHa 2025 31 rpyans 2024

JloBroctpokoBa ae0iTopchKa 3a00proBaHiCcTh 3012 3129

I'pommi Ta ix exBiBajeHTH 5051 15 147

Jebitopcbka 3a00proBaHicCTh 3 HAPaXOBaHUX JTOXOIB 112 91

Ycboro 3a po3aijiom 8175 18 367

UacTka B akTuBax ToBapuctsa, % 27,11 57,61

AHaITi3 9yTIUBOCTI IO BaJFOTHUX PU3HKiB MPOBEJICHO HA OCHOBI iICTOPUYHUX JAHKX IIOA0 BOJATHIEHOCTI
KypCiB 1HO3EMHHX BaJIIOT.

BanrotHi puznkn

muc. epH.
CranpaprtHe AV
. MoTenniiiHuii BNJIUB HA AKTUBHU
BUHLTCHIL, ToBapucrsa
Bamarora Cyma % (3MiHMN)
" ) Crnpusatiusi 3MiHn Hecnpusitausi
(3pocTaHHs BAPTOCTI) 3MiHU
30.06.2025 poky
Jomnap CIIIA 8175 +77,66 -77,66
Yceboro 3a 8175 0,95 +77,66 -77,66
po3aiiom
31.12.2024 poky
Jomnap CIIIA 18 367 +1962 -1962
Ycboro 3a 18 367 10,68 +1962 -1962
po3aiiom

BificoTKkoBHH PU3MK — 1€ PU3MK TOTO, IO CIpaBeUIBa BapTicTh ad0 MailOyTHI IpOIIOBI MOTOKH Bij

(1HAHCOBOTO IHCTPYMEHTa KOJMBATUMYThHCS BHACIIJIOK 3MiH PUHKOBHX BiJJCOTKOBHUX CTaBOK. KepiBHHIITBO
KommaHii ycBiomMIToe, 10 BiJICOTKOBI CTaBKH MOXYTh 3MIHIOBATHCH 1 1€ BIUIMBaTUME K Ha oxoau DoHuy,
TakK 1 Ha CIpaBeJINBY BapTIiCTh YNCTUX aKTHBIB.

AKTHUBH, SIKi HAPAXKAIOThCS HA BiJICOTKOBI PU3UKH

MUC. SpH.

Tun akTuBy 30 gyepBHs 2025 31 rpyans 2024
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JloBrocrpokoBa nebiTopchka 3a00proBaHiCTh 3012 3129
[amra moTouna AebiTopchka 3a00proBaHICTh 8 600 -

I'pormi Ta iX ekBiBajIeHTH - 15147
Ycboro 3a po3aijiom 11 612 18 276
Yacrtka B akTuBax ToBapucTsa, % 38,51 57,32

Jia OWIHKM MOXIJHMBHX KOJHMBAaHb BiJICOTKOBUX CTaBOK KoMIaHisS BHKOPHCTOBYBAIIO iCTOPHUYHY
BOJIATHJIBHICTh BiJICOTKOBHX CTAaBOK 3a CTPOKOBHUMHM Jeno3utamu (00 1 poKy) 3a ocTaHHI 5 pOKiB 3a
onpwitotHeHo0 iH(opMariiero HBY.

Kommanis Bu3Hae, m0 0OrpyHTOBaHO MOXIIMBUM € KOJMBAaHHS PUHKOBHX CTaBOK Ha + 2,0 MPOIEHTHUX
nyHkTd. [IpoBeneHmii aHami3 4yTIMBOCTI 3aCHOBaHWH Ha MPUITYIIEHHi, IO BCi iHIN MapaMeTpH, 30Kpema
BAJIIOTHUI KypC, 3/IMIIATUMYThCsl HE3MIHHUMH, 1 MOKa3y€e MOKJIMBHUH BIUIMB 3MIiHH BiJICOTKOBHX CTaBOK Ha
2,0 mpOLEHTHHUX ITyHKTH Ha BapTiCTh YHUCTUX aKTHBiB DoHY.

MoxnuBa 3MiHa CHpaBeIMBOI BapTOCTI OOproBux (HiHAHCOBMX I1HCTPYMEHTIB 3 (iKCOBaHOIO
BiJICOTKOBOIO CTaBKOIO PO3paxoBaHa AK PI3HUI MK JUCKOHTOBAaHWMH TPOIIOBUMH IOTOKAMH 3a JIFOUOI0
CTaBKOIO Ta JUCKOHTOBAaHMMHU TPOLIOBUMH TIOTOKaMH Yy pa3i 3MiHM BiJJCOTKOBOI CTaBKM 32 KOXXHUM

(hiHAHCOBHUM IHCTPYMEHTOM.

BincoTkoBi puznku

muc. epH.
. CepenHbo3BakeHa IHoTenuiiiHuii BIUVINB HA YUCTi AKTHBHU
Tun akTuBy Bapricth ° .. . .
cTraBKa, % @onay B pasi 3MiHM BiICOTKOBOI CTaBKH
30.06.2025 poky
MO>KITHB1 KOJTMBaHHS PUHKOBHX CTaBOK + 2,0% IyHKTH - 2,0% nyHKTH
Hosrocrpokosa
nebiTopchbka 3012 +60 -60
3a00proBaHiCTh
Irma morouyna 14,33%
nebiTopchka 8 600 +172 -172
3a00proBaHiCTh
Ycboro 3a po3aijiom 11 612 +232 -232
31.12.2024 poky
MOXIIMBI KOJIMBAaHHS! pHHKOBUX CTaBOK + 2,0% nyHKTH - 2,0% nyHKTH
Hosrocrpokosa
nebiTopcbka 3129 +63 -63
3a00proBaHiCTh
Fpgmi Ta iX 12,62%
. 15 147 +303 -303
€KBiBaJICHTH
Ycboro 3a po3aijiom 18 276 +366 -366

7.3.3. Pusuk nixkeéionocmi

Pusuk nikBigHOCTI — pU3HK TOTO, 110 POHA MaTHMeE TPyIHOLII IPH BUKOHAHHI 3000B’s13aHb, OB’ A3aHUX
i3 (iHaHCOBMMHU 3000B’S3aHHIMHM, 1[0 MOTAMAIOTHCSA IIISIXOM MOCTaBKH TI'POMIOBUX KOIITIB ab0 iHIIOTO
(iHAHCOBOTO aKTUBY.

Kommnanisi 31ificHIOE KOHTPOJb JIKBIIHOCTI LUIAXOM IUIaHYBaHHS MOTOYHOI JikBigHOCTi. Kommanis
aHallizye TEpMIiHU TUIATEXIB, SIKi MOB'A3aHI 3 Je0ITOPCHKOI 3a00pPrOBaHICTIO Ta IHIIUMH (IHAHCOBUMHU
aKTUBaMH, 3000B’I3aHHAMH, & TAKOXK IPOTHO3HI NOTOKH I'POLIOBUX KOIITIB BiJ ONEpaliiHOl AisITBHOCT.

[ndopmaris moao 30608'13anp ©oHIY B pO3pi3i CTPOKIB MOralieHHs MPeACcTaBiIeHa HACTYTHUM YHHOM:

MUc. pH.
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Jo 1 Bix 1 Bin 3 Bin Binabie
30 yepBHs 2025 poky vicsiust Micsiust 10 | micsiiB 10 |1 poky 1o 5 DoKiB Bceboro
1 3 micauiB | 1 poky 5 pokiB P
TlotouHa kpenuTopchbka
3a00pPTrOBaHICTh 32 TOBAapH, poOOTH, - 77 212 - - 289
MOCITYTH
Ycboro 3a pozaiiom - 77 212 — — 289
Bin 1 Bin 3 Bin .
31 rpyans 2024 poky MIi[c(:llﬂ Micsing 10 | micsaniB 10 |1 poky 10 Is;lﬂ:zils Bceboro
1 3 micauiB | 1 poky 5 pokiB P
[ToTrouna KpemuTOpCHKa - 136 - - - 136
3a00pPTOBaHICTh 32 TOBAapH, poOOTH,
MOCITYTH
Yceboro 3a posaijiom - 136 - - - 136

7.4. YupasiliHHs KaniTajiom

Kommanist po3risigae ynpaBiliHHS KaIliTaJoM SIK CUCTEMY MPHUHLUIIB Ta METO/AIB PO3POOKH 1 peamizamii
YIPaBIiHCHKUX PIllIEHb, TOB'SI3aHAX 3 ONTUMAIGHUM (OPMYBAHHSAM KalliTaly 3 Pi3HOMAaHITHUX JKEpel, a
TaKoX 3a0e3nevyeHHsIM e()eKTHBHOTO HOT0 BUKOPUCTAaHHS Y AisibHOCTI @oHay. KitouoBi nmuTaHHs Ta MOTOYHI
pillIeHHs, MO0 BIUIMBAIOTH Ha OOCAT 1 CTPYKTypy KamiTtaly, a TaKOX JDKepena Woro (opMyBaHHA,
PO3TIISAIAIOTECS.  YIPABIIHCBKAM TEpPCOHAIoOM. MexaHi3M yIpaBliHHS —KaIliTaloM THependadae iTKy
MOCTAHOBKY IIUJIEH 1 3aBJaHb yNpaBIiHHS KaIliTaJlOM, a TaKOXX KOHTPOJIb 3a iX JOTPUMAHHAM Yy 3BITHOMY
nepiofli; yIOCKOHAJICHHS! METOAMKY BU3HAUEHHSI i aHaIli3y BUKOPHCTAHHS yCiX BUJIIB KalliTaly; pO3pOOJICHHS
3arajbHOI CTpaTerii YIIPaBIiHHS KalliTaIoM.

YrpaBrniHCHKAN TIEpCOHAI 3IHCHIOE OTIIA CTPYKTYPH KalliTaly Ha KiHEeIlb KOKHOTO 3BITHOTO TIEpiOIy.
Ilpy 1pOMy NPOBOIUTHCS aHai3 BapTOCTI KamiTally, HOro CTPYKTypa Ta MOXJIHBI pU3MKH. Ha ocHOBI
OTPUMaHUX BHUCHOBKIB KoMmmaHis 3miCHIOE pEryJqroBaHHS KalliTady MHUIIXOM 3aJydeHHS JIOJaTKOBOTO
Kamitany abo iHaHCyBaHHs, a TAKOX BUIUIATU JUBIJICH/IIB Ta MMOTAIICHHS ICHYIOUMX MMO3uK. KoMmaHis Moxe
3IIHCHIOBATH PEryJIIOBaHHS KalliTally HUIIXOM 3MiHH CTPYKTYpH Kamitany. CHcTeMa YIpaBiHHS KaliTaaoM
MOYKE€ KOPUTYBATHCh 3 ypaxyBaHHSIM 3MiH B ONEpallifHOMY CEpe/IOBHIN, TEHACHISX PUHKY abo crparerii
PO3BUTKY.

VYnpasninas kamitanoM QoHAY CIPSIMOBAHO HA TOCATHEHHS HACTYIHMX LILTEH:

e 30epertTu CIpoMOXkHICTh DOHAY TMPOAOBKYBAaTH CBOIO JisSUIBHICT Tak, MO0 BOHO 1 Hajami
3a0e3revyBaso J0Xi1 A1 ydacHUKIB DOHIy Ta BUTLIATH 1HIINM 3aI[iKaBJICHUM CTOPOHAM;

® 320€3MeUNTH HANCKHUN MPUOYTOK yYaCHHKAM TOBAapHCTBA 3aBJISKH BCTAHOBJICHHIO I[IH Ha MOCIYTH
®DoHpy, IO BiAMOBITAIOTH PIBHIO PU3HKY;

® JOTPUMaHHS BHMOT IO KamiTaly, BCTAHOBJCHUX PEryJsTOpoM, i 3ade3medeHHs 3aatHocTi DoHmy
(bYHKIIIOHYBATH B SIKOCTI Oe3mnepepBHOTo jaitodoro oHmy.

Kommanisi BBakae, MmO 3arajibHa CyMa KalliTaly, YIPaBIiHHS SKHM 3IiHCHIOETHCS, JOPIBHIOE CyMi
KariTaiy, BitoOpaxeHoro B 6aiaHci.

Ckyaz BIacHOTo Kamitainy Ha 1aTy ginancoBoi 3BiTHOCTI 29 864 THC. TPH.:
- 3apeectpoBanuii kamitana 500 000 Tuc. rpH.

- Kamitan y goominkax 5 602 Tuc. rpH.

- HonatkoBwuii kamitan 8 128 tuc. rpH.

- Heposnoainennit npudytok 13 005tuc. rpu

- Heormauennit kamitan (154 003) Tuc. rpH.

- Bunyuenwuii kamitan (342 868) Tuc. rpH.
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7.5. Ionii micna banancy

[HmUX Tomii MiXK HAaTOO CKIIAJaHHS Ta 3aTBEPIKEHHS (hiHAHCOBOI 3BITHOCTI, sIKI O MOTJIM BIUIMHYTH Ha
MOKa3HUKH (piHAHCOBOT 3BITHOCTI Ta €KOHOMIUHI pillIeHHS KOPUCTYBadiB, HE BiA0yBanIoCs.

Hupexrop Jroruii 41.B.

l'onoBuuii 6yxrantep 3ene3 H.b.
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