IIpumitku 10 npomixkHoi pinaHcoBoi 3BiTHOCTI 32 mepiox 3 01 ciunst mo 30 yepBHst 2023 poky

1. Indopmantiss mpo inBecTumiiinuii poux
BenuypHuii naiioBuii inBecTnniiinuii ¢gona HeanBepcudikoBanoro Buay 3akpuroro tumy '"Kasna-
InBect" (mami — @oHm).

Jara ta HOMED CcBifonTBa PO BHECeHHs iHBecTHiHOTO Qouay mo €PICI: 07.06.2011 p., Nel634
Peecrpamiiianii koxg 3a €APICI: 2331634,

Crpok misutbHOCTI iHBecTHIIIHOTO (hoHmy: 07.06.2031 p.

Micuesnaxomkenns @onny: Byn. BacunisHok, 22, odic 300, m. [Bano-®pankisebk, 76019, Ykpaina.

Cranom Ha 30 wepBHs 2023 p. ta 31 rpyaast 2022 p. KiJIbKICTh PO3MIIIEHUX 1HBECTHIIIMHUX cepTH(]IKaTiB
cepen yuacHuKiB POHIY € HACTYITHOIO !

Wmyx
Yuacuuku onpay: 30.06.2023 31.12.2022
TOB «ABip-Koncantuar 1721 1721
TOB «Onikc-IBA» 286 286
®di3ngHa ocoba 685 685
Bcnoro 2692 2692

Axtuamu Doy ynpaease ITPUBATHE AKLIOHEPHE TOBAPHUCTBO “IIPUKAPITATCHKA
IHBECTULIITHA KOMIAHIS “TIPIHKOM” («Kommais»).

IMPUBATHE AKLIOHEPHE TOBAPUCTBO “ITPUKAPITIATCBKA
IHBECTUIIMHA KOMITAHISA “ITIPIHKOM”

Kon €/IPTIOY 20542223

Bun pisuieHocTi 32 KBE/] 66.30 — ynipaBiiHHS (OHIAMU

76019, IBano-dpankiBcbka 0071., M. [BaHO-DpaHKIBCHK, BYI.
BacunistHok, 0yn. 22

IToBHE HaliMEHyBaHHS

MicLe3HaxoKeHHS

2. 3arajibHa ocHOBa (popMyBaHHs (iHAHCOBOI 3BiTHOCTI
2.1. locroBipHe moganHs Ta BignoBinnict MC®3

[IpomixkHa ¢inancoBa 3BiTHICTH (Hamani — (iHaHcoBa 3BiTHiICTH) DOHAY € (HiHAHCOBOIO 3BITHICTIO
3arajlbHOTO MPH3HAYEHHS, Ika C)OPMOBaHa 3 METOIO JIOCTOBIPHO TOJaHHS (IHAHCOBOTO CTaHy, (hiHAHCOBHX
pe3ynbTaTiB AiSUTFHOCTI Ta TPOLIOBHUX MOTOKIB POHIY A 33a10BOJICHHS iH(pOpMaIiiHUX MOTPed MIMPOKOTO
KOJIa KOPUCTYBAYiB MPH MPUHHSTTI HUIMU €KOHOMIYHUX PillICHb.

KonuenTyansHoto ocHOBOIO (iHaHcoBoi 3BiTHOCTI PoHaa 3a nepiog 3 01 ciuns 2023 p. mo 30 yepBHs
2023 poky, € MixkHapoaHi crannapta ¢inancoBoi 3BiTHocTi (MC®3), Brurtoyaroun MiXHapOAHI CTaHIAPTH
oyxranrepcekoro ooOiiky (MCBO) Ta Taymadenns (KTM®3, IIKT), umani Pagoro 3 MixHapoaHHX
cranaaptiB Oyxrantepcbkoro oobuiiky (PMCBO), mo odimiiiHo ompumoqHeHHI Ha BeO-caiiTi MiHicTepcTBa
¢inaHciB Ykpainu.

[Migroroenena Kommaniero (hiHaHCOBA 3BITHICTH YIiTKO Ta 0€3 OyAb-KHX 3aCTEPEKEHb BIMOBITAE BCIM
BuMoraMm ynHHNX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO, notpuManHs skux 3a0e3neuye 10CTOBIpHE
nojanHs iHpopmManii B QiHAHCOBIH 3BITHOCTI, a came, JOPEYHOI, JIOCTOBIPHOI, 3iCTAaBHOI Ta 3p03yMiIoi
iHpopMarii.

[Ipu dopmyBanHi ¢inaHcoBoi 3BiTHOCTI DOHIY KepyBalocs TaKOXX BHMOTaMH HAaI[lOHATBHUX
3aKOHOJ]aBYMX Ta HOPMATHUBHUX aKTiB IOJI0 OPTraHi3allii i BeJICHHS OyXTralTepchbKOro OONIKY Ta CKIIaJIaHHs
¢iHaHCOBOT 3BITHOCTI B YKpaiHi, siKi He npoTupivats BuUMoram MCO3.

Bpaxosytoun nonoxenns m. b85A, n. 27 i m. 31 MC®3 10 «KonconigoBana ¢inancosa 3BiTHiCTE» PoHA
€ IHBECTULIIHHUM CY0’ €KTOM IOCIIOIAPIOBAHHS 1 HE KOHCOJIAY€e (hiHAHCOBY 3BITHICTD.
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2.2. Bamora nmogaHHs 3BiTHOCTI Ta QyHKIIOHAIbHA BAIIOTA, CTYNIHD OKPYIJIEHHS

BasrroTa mogasHs 3BITHOCTI BiMTOBigae PYHKITIOHATBHIA BaJIIOTI, IKOIO € HaIllOHATIbHA BATIOTa YKpaiHH —
TPUBHS, CKJIQJICHA Y THCSYaX IPUBEHb, OKPYTJICHUX JI0 IIINX THCSY.

2.3. [IpunyieHHs npo de3nepepBHicTb AiILHOCTI

®inancoBa 3BiTHICTF DOHAY MIArOTOBIEHA BHUXOISYM 3 MPHUIYLICHHS O€3MepepBHOCTI MAisTIBHOCTI,
BIJIMIOBIIHO /O SKOTO peaji3allis akTWBIB 1 ToramieHHS 3000B’S3aHb BIiOOYBA€TbCA B XOMA1I 3BHYANHOT
nistbHOCTI. (DiHAaHCOBa 3BITHICTH HE BKIIIOYAE KOPUTYBAHHS, SKI HEOOXiAHO Oysj0 O MPOBECTH B TOMY
BUTIAAKY, AkOM (DOHA HE MIT MPOJOBXKWTH TMOAANBINE 3IACHEHHS (PiIHAHCOBO-TOCHOAAPCHKOI AiSUTBHOCTI
BiJIMOBIHO 1O IPUHIIMITIB O6€3M1epepBHOCTI AiSTLHOCTI.

KepiBaunreo Komnanii BBakae, 0 CyTTEBOI HEBU3HAUYEHOCTI 11010 MOXIJIMBOCTI POHAY MPOJOBKYBATH
CBOIO JTISTBHICTH Ha TIEPio, SK MiHIMyM 12 MicsIIiB 3 naTé mogaHHA 1i€l piHaAHCOBOI 3BITHOCTI, He icHye. Ham
HE BiOMi (paKTOpH, SIKi MOTJIH OM CBIIYUTH PO HEMOXKIUBICTH MPOJOBKYBaTH DOHIOM CBOIO HisSUIBHICTD Yy
MaitoyTHpoMy. CTaHOM Ha AaTy (piHAaHCOBOI 3BITHOCTI MU HE MAaEMO HaMipiB MPUIUHSITH YU CyTTEBO 3rOPTATH
TOCTIOAAPCHKY MisSUTBHICTD.

Bmme cmamaxy COVID-19 (kopoHaBipycy) Ta BXHTHX YpAAOM YKpailHM KapaHTHHHHX Ta
00MeXyBaTbHUX 3aXOJliB, CIIPIMOBAaHUX Ha 3aMo0iraHHA HOTO IMOAANBIIOMY BHHHKHEHHIO 1 IMOIIWPEHHIO,
BKJIFOYHO 3 HQ/I3BUYAWHOIO CUTYAI[I€r0, MOXE CIPUYMHUATH BIUIMB Ha TOJANIBITY TisIbHICTE DOHIA, HACTIIKH
SKOT'O Ha JaHUH 9ac HEMOKJIMBO OLIIHUTH.

®oH 3IOIHCHIOE CBOIO MisSUTBHICTE B YKpaiHi. 24 IIOTOTO pOCisS po3modaia IIHPOKOMACIITaOHe
BTOPTHEHHS HAa TEPUTOPII0 HE3aJe)KHOI YKpaiHW, 3aBAABIIM CEPil0 PAKETHUX YIapiB Ta aKTUBI3yBaBIIH
HA3eMHUH HACTYII SIK 31 CTOPOHH CITIIBHOTO KOPAOHY, TaK i 3 TepuTopii binopyci it anexkcoBanoro Kpumy.

VY 3B's3ky 13 muM Ykazom [Ipesunenta Ykpainu No 64/2022 3 5.30 panky 24 motoro O0yino BBeJIeHO BOEHHUIT
CTaH Ha Bciit TepuTopii Ykpainu crpokoMm Ha 30 ai0. [TizHime Yka3om [Ipesunenta Ykpainu Big 14.03.2022
p- No 133/2022 ctpox zii BoeHHOTO cTaHy B YKpaiHi npoaosskeHo me Ha 30 xi0.

Marno micre 3anpoBa/KeHHS OOMEKEHHS eKCIIOPTY OKPEMHUX COIiaTbHO-BAXKIMBHX MPOIYKTIB 1 CAPOBUHU.
30inpLIMBCA PU3KK KibepaTak K Ha Jep:KaBHi U(POBI pecypcH, TaK i Ha PECYpPCH OKPEMHX i JIPUEMCTB.

Pimennsm Nel44 Bin 08.03.2022 poxy HALIOHAJIBHA KOMICIA 3 HIHHUX ITAIIEPIB TA
OOHAOBOI'O PUHKY mnpwuitHsna mpo yHOpsSIKYyBaHHS MPOBEACHHS oOlepaliii Ha pHHKaxX KarliTany Ha
nepion Aii BOEHHOTO CTaHy, BiAmoBiAHO a0 nyHKTY 13 crarri 8 3akony Ykpainum «llpo apepkaBHe
peryJIoBaHHS PHHKIB KaIliTaly Ta OPraHi30BaHUX TOBAPHHUX PUHKIBY, Y 3B’SI3KY 3 BBEJICHHSIM BOEHHOTO CTaHy
BignoBigHO 10 Ykasy Ilpesunenta Ykpainu Ne64/2022 Bing 24.02.2022p., 3 ypaxyBaHHsaM pimeHb Komicii
Nel36 — 143, npuitHITUX B 1epioJ Jii BOEHHOT'O CTaHy, 3 METOI MiHIMi3allii HETaTUBHOIO BIUIMBY HACIIiJIKiB
Bilicbk0BOI arpecii Pociiicekoi @eneparnii npotu YKpaiHu Ta CIpUSHHS cTaOIIbHOCTI PUHKIB KaIiTamy.

Pimennsm HKUII®P Big 04.08.2022 p. Ne 1053 “IIpo BmopsiaxyBaHHsS MpoOBajKeHHs npodeciiinol
JUSUTBHOCTI HAa PWHKAX KalliTaly Ta OpraHi3oBaHMX TOBAPHMX PHHKAX Y TMeEpioja il BOEHHOTO cTaHy”
HALIOHAJIBHA KOMICIA 3 IHHUX ITAIIEPIB TA ®OHAOBOI'O PUHKY mnpuiinsuia pimeHHs 0po
Te, 10 BTPATWIO YHHHICTB, pimeHHs Nel44 Bixg 08 Gepesns 2022 poky “IIpo ymopsiaKyBaHHS MPOBEICHHS
orepaliil Ha puHKax KamiTaixy Ha Iepiof aii BOEHHOTO CTaHy .

2.4. Pimenns npo 3aTBepkeHHs piHAHCOBOI 3BITHOCTI

dinaHcoBa 3BiTHICTh DOHAY 3aTBEpIXKEHA A0 BUIYCKY (3 MeTolo onpuiatoaHeHHs) Kommanii 14 nunHs
2023 poky. Hi yuacHuku DoHAy, Hi iHII OCOOM HE MarOTh IpaBa BHOCHUTH 3MIHH 1O Mi€i (iHAHCOBOT
3BITHOCTI MicIs 11 3aTBEP/HKCHHS 10 BUITYCKY.

[Ipomixkna inancoBa 3BiTHICTH DOHAY HE € 3aTBEPIKECHA 3BITOM ILIOJO OTJISAY MPOMIXKHOI (hiHaHCOBOT
3BITHOCTI ayJUTOPCHKOIO (hipMOIO.



2.6. 3BiTHHIi nepioa ¢inaHCOBOI 3BITHOCTI

3BITHUM IE€pioaoM, 3a SKUH (QopMmyeThcs (piHaHCOBA 3BITHICTh, BBaKaeThes mepioa 3 01 ciuns mo 30
yepBHst 2023 poky.

3. CyTTeBi nooxkeHHs 00,1iKOBOI MOTITUKH
3.1. OcHOBH OLIHKH, 32CTOCOBAHA NPH CKJIAJAHHI (piHAHCOBOI 3BiTHOCTI

s pimancoBa 3BiTHICTH MIATOTOBJICHA HA OCHOBI iICTOPUYHOI COOIBAPTOCTI Ta CIPaBEIIINBOI BAPTOCTI 200
aMOPTHU3AIiHOI c00iBapTOCTI OKpeMuX (hiHAHCOBUX IHCTPYMEHTIB BiAmoBigHO A0 MC®3 9 «®dinancoBi
iHCTpyMeHTHY». OIIHKA CIIPaBeIINBOi BAPTOCTI 3IIHCHIOETHCS 3 BUKOPHUCTAHHSIM METO/IB OIIHKN (DiHAHCOBHUX
iHCTpyMeHTiB, no3BojeHnx MC®3 13 «OuiHkM 3a cHOpaBeAJUBOIO BapTicTio». Taki METOAUW OLIHKH
BKITFOYAIOTh BHKOPUCTAHHS CIPABEAINBOI BapTOCTI SIK IiHHU, fKa Oyna O TpuMMaHa 3a MPOJaXX aKTHUBY, abo
CIulaueHa 3a mepeaady 3000B'A3aHHS y 3BHUAHIA omepamii MK ydJyacHHKaMH PWUHKY Ha JaTy OLIHKH.
3o0kpema, BUKOPHUCTaHHS OIip»KOBHX KOTHPYBaHb a00 JaHWX NP0 IOTOYHY PHHKOBY BAapTICTh IHIIOTO
aHAJIOTIYHOTO 3a XapaKTePOM IHCTPYMEHTY, aHali3 JUCKOHTOBAaHHMX I'POIIOBUX IMOTOKIB a0 iHIII MOzei
BU3HA4YeHHsS crpaBemanuBoi BaptocTi. llepembauyBana cmpaBeanmBa BapTicTh (DiHAHCOBHX AaKTHBIB 1
3000B’s3aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HasBHOI iH(opMalii mpo pHHOK 1 BiITOBIAHUX METOMIB OLiHKH.

3.2. 3arajbHi M0/J10KeHHS 1010 00 1IKOBHX MOJIITHK

3.2.1. Ocnosa popmysanns 06.1iko6uUx nOAIMUK

OO0J1iKOBI TOJITUKY — KOHKPETHI TPUHIUIHA, OCHOBH, JIOMOBJICHOCTI, ITpaBuiia Ta MPaKTHKa, 3aCTOCOBaHI
Cy0'eKTOM TOCHOJIAPIOBaHHA TMPH CKJIaNaHHI Ta mojaHHi (piraHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OOIIKOBI
MOJITHKH, $Ki, 32 BUCHOBKOM PMCBO, maioTh 3MOry cKJIacTH Taky ()iHAHCOBY 3BITHICTB, sIKA& MICTHTUME
JIOPEYHY Ta JOCTOBipHY iH(OpMaIlio mpo omepallii, iHII MoAii Ta YMOBH, 10 SKHX BOHH 3aCTOCOBYHOTHCS.
Taxki MOJITUKY HE CJIiJT 3aCTOCOBYBATH, SIKIIIO BILUIMB iX 3aCTOCYBaHHS € HECYTTEBUM.

Oo6uikoBa nonituka MoHAy po3podiieHa Ta 3aTBepkeHa KepiBHUIITBOM KommaHii BiJIIOBIIHO 0 BUMOT
MCBO 8 «O06:miKoBi MOMITHKY, 3MiHA B OOJIIKOBUX OIliIHKaX Ta MOMIJIKW» Ta iHMMX 9nHHUX MC®3, 30Kkpema,
MC®3 9 «dinancosi iHcTpymeHTH» Ta MC®3 15 «Jl0Xi]1 Bi JOTOBOPIB 3 KIIIEHTAME».

3.2.2. Inghopmauia npo 3minu 6 061iK08UX NONIMUKAX

KommnaHnisi o0upae Ta 3acTOCOBYE CBOi OOJIIKOBI ITOJIITUKK MOCIIIOBHO JUIs MOAIOHUX oreparii, 1HIINuX
noztii abo ymoB, skmo MC®3 KOHKpeTHO He BUMarae a0o He JI03BOJIsiE BU3HAUEHHS KaTeropil cratei, ais

SKHX 1HII MOJITHKA MOXYTb OYTH JOPSUYHHMHU.

3.2.3. @®opma ma nazeu ginancosux 36imie

Cknan komIuiekTy (iHaHCOBHX 3BITiB Ta Ha3BH (opM (inaHcoBoi 3BiTHOCTI POHAY BiANOBIAAIOTH
BuMmorawm, BctanoBiieHuM HIT(C)BO 1 «3aranbni Bumoru j1o GinaHcoBoi 3BiTHOCTI» Ta hopmu [IpumiTOoK, 1110
po3pobneHi y BianmosigHoCTi 10 MC®3. ®opma i 3micT GiHaHCOBOI 3BITHOCTI Bifanosinae Bumoram MCBO 27
«®DiHaHCcOBa 3BITHICTE». DiHAHCOBA 3BITHICTH BKIIIOYAE:

- banmanc (3BiT npo ¢dinancouii ctan) ctanom Ha 30.06.2023 p.;

- 3BiT 1po (iHaHCOBI pe3ynbTaty (3BIT PO CYKYIMHUIA 10Xix) 3a epiox 3 01.01.2023 p. mo 30.06.2023 p.;
- 3BIT PO PyX I'POILIOBHX KOILTIB (3a mpsMUM MeToaoM) 3a nepiox 3 01.01.2023 p. o 30.06.2023 p.;

- 3BiT npo BiIacHuit kamitai 3a nepiox 3 01.01.2023 p. mo 30.06.2023 p.;

- [Ipumitku 1o ¢inancosoi 3BiTHOCTI 3a mepiox 3 01.01.2023 p. mo 30.06.2023 p., m0 MiCTATH CTHCIHNA
BUKJIaJ CYTTEBUX OOJIIKOBHX ITOJIITHK Ta 1HIII MOSCHIOBAIBbHI IPUMITKH.

3.2.4. Memoou nooauns inghopmauii y ghinancoesux 3eéimax
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3rigno MC®3 3BiT npo CyKymHWi O0Xin nependavae MOJAHHS BHUTPAT, BU3HAHUX y MPUOYTKY abo
30UTKY, 3a Kiacudikaiiew, OCHOBaHO Ha MeToml "¢yHKiii BuTpaT” abo "cobiBapTocTi peanizarii”, 3rigHo 3
SKUM BUTpaTH KJIacu(iKyIOTh BiINOBIAHO A0 1X (YHKLIH sIK YaCTHMHU cOOIBapTOCTI UM, HAIPHUKIIAA, BUTPAT Ha
30yT ab0 aAMiHICTPATHBHY HisITBHICTD.

[IpencraBneHHs TPOMIOBMX TOTOKIB BiJl OMEpaIiifHOi MisIIFHOCTI y 3BiTi MpPO pyX TPOIMIOBHUX KOIITIB
3IIHCHIOETBCA 13 3aCTOCYBAHHSIM MPSIMOTO METOJY, 3TiAHO 3 SIKUM PO3KPUBAETHCS iHPOPMAIS PO OCHOBHI
KJIaCH HAaJXOKCHb TPOINOBHX KOINTIB UM BHUIDIAT TPOIIOBHX KOMTIB. [H(MopMaris mpo OCHOBHI BHIH
TPOILIOBHUX HAAXOKEHb Ta IPOLIOBHUX BUIUIAT (POPMY€EThCS Ha MiAcTaBi 00MiKOBHX 3anuciB QoHmy.

3.3. O6JikoBi mosTiTuKH 1010 GiHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznanna ma ouinka inancosux incmpymenmis

Kommnanis Bu3Hae inancoBmii aktuB abo (iHaHcoBe 3000B'a3aHHA y Oamanci BiamoBigHO m0 MCO3,
KOJIU 1 TIJIbKH KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX IMOJIOXKEHD 00 (hiHaHCOBOro iHCTpyMeHTa. Oneparnii
3 mpuabaHHA abo mpoAaxy (iHAHCOBHX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBaHHSAM OOJIKY 3a JaToro

PO3paxyHKy.

3a CTpoKOM BUKOHAaHHA (PiHAHCOBI aKTHBH Ta (hiHAHCOBI 3000B’S3aHHSA TOMUIAIOTECA HA TOTOYHI (31
CTPOKOM BHKOHaHHs 3000B’si3aHb 0 12 MiCsAIliB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpire 12 MicsIiB).

Kommnanist knacugikye QiHaHCOBI aKTHBH SIK TaKi, IO OLIHIOIOTHCS Y MOJANIBIIOMY 32 CHPaBEIHBOIO
BapTICTIO HA OCHOBI 000X TaKWX YUHHHKIB!

a) Mojieni Oi3Hecy cy0’€KTa rocIoaapOBaHHs JIUIS YIPaBIiHHSA (iHAHCOBUMU aKTHBAMM; Ta
0) XapaKTepHUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (JiHAHCOBOTO aKTHBY.
Kommanist Bu3Ha€ Taki kateropii iHaHCOBUX aKTUBIB:

e (hiHAHCOBI aKTHWBH, IO OIIHIOKOTHCS 32 CIPABEAJIUBOIO BapTICTIO, 3 BiMOOPaKEHHSIM PpE3YNbTaTy
MIePEOLiHKN Y TPUOYTKY a00 30MTKY;

e (hiHAHCOBI aKTHBH, III0 OI[IHIOIOTHCS 332 AMOPTU30BAaHOK COOIBAPTICTIO.

diHaHCOBUIT aKTHB OLIIHIOETHCS 32 aMOPTH30BaHOI COOIBAPTICTIO B pa3i 0JIHOYACHOTO JOTPUMAaHHS 000X
3a3HAYCHUX HIKYE YMOB:

(a) ¢iHaHCOBMII aKTUB YTPUMYEThCS B paMKax Oi3HEC-MOJEIi, METOK SKOI € yTpUMaHHS (iHAHCOBUX
aKTHUBIB JUIS OJIEP’KaHHS JIOTOBIPHHUX TPOIIOBHX ITOTOKIB; 1

(6) moroBipHi yMOBH (hiHAHCOBOTO aKTHBY T'€HEPYIOTh Y TEBHI JaTW TPOIIOBI MOTOKH, KOTPi € CYTO
BUIUIATAMU OCHOBHOI CYMH Ta IPOLIEHTIB HA HENOTalIeHy YaCTKy OCHOBHOT CYMH.

®diHaHCOBUI aKTUB OILIHIOETHCSA 3a CIPABEAJIMBOIO BapTICTIO 4epe3 IHIIUK CYKymHHH JOXif y pasi
OJIHOYACHOTO JJOTPUMAaHHS 000X 3a3HAYCHUX HIKYE YMOB:

(a) diHaHCOBHII aKTHUB YTPUMYEThCS B paMKax OI3HEC-MOJIEII, METa SIKOi JOCSTa€ThCs SIK IUIIXOM
OJICpKaHHS IOTOBIPHHUX IPOLIOBHX MOTOKIB, TaK 1 IUILXOM MPOAaXY (piHAHCOBUX aKTHBIB, 1

(6) moroipHi yMOBH (PIHAHCOBOI'O aKTHUBY I'€HEPYIOTh Yy TEBHI JIaTH TPOIIOBI MOTOKH, KOTPI € CyTO
BUIUIATAMU OCHOBHOI CYMH Ta IPOLIEHTIB HA HENOTalIeHy YaCTKy OCHOBHOT CYMH.

Kommanis Bu3Hae Taki kateropii GpiHaHCOBUX 3000B'I3aHb:
e (hiHaHCOBI 3000B’s13aHHSI, 1[0 OIIHFOIOTHCS 32 AMOPTHU30BaHOK COOIBAPTICTIO.

e (inmancoBi 3000B'13aHHS, OIIHEHI 3a CIPaBEUIMBOIO BAPTICTIO, 3 BIAOOPAKECHHAM pE3YIbTATy
MEePEeoLiHKN Y MPUOYTKY a00 30UTKY.



[Tix yac mepBicHOrO BU3HAHHS (PiHAHCOBOTO aKTHUBY a0o0 (iHaHCOBOTrO 3000B'13aHHsT KoMmaHis OmiHIOE iX
3a IXHBOIO CIIPABEUTUBOIO BAPTICTIO.

[Ipu npunuHeHHi BU3HAHHA () iHAHCOBOTO AKTHUBY MOBHICTIO PI3HULIA MiX:
a) 0a;TaHCOBOIO BapTICTIO (OLIHEHOO HA AAaTy MPUIIMHEHHS BU3HAHHS) Ta

0) OTpUMaHOIO0 KOMIIEHCALIEI0 (BKIIIOUAIOYH OYyAb-IKUH HOBUI OTPUMAaHWI aKTUB MiHyC OyJb-sKe HOBE
B3sIT€ 3000B’s13aHHS1) BU3HAIOTH Y IPUOYTKY a00 30UTKY.

®diHaHCOBUI aKTUB OIIHIOETHCS 3a aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BiH MPUI0ABAETHCS 3 METOIO
OJIepKaHHS TOTOBIPHHUX TPOIIOBUX TOTOKIB 1 MOTOBipHI YMOBH (DiHAHCOBOTO aKTHBY T'€HEPYIOTH T'POIIOBI
MOTOKH, KOTPi € CyTO BUIJIATAMH OCHOBHOI CyMH Ta MPOIICHTIB HA HETIOTAIICHY YaCTKy OCHOBHOI CyMH.

Kommanis Bu3Hae peseps mijg 30UTKA 1T 09iKyBaHUX KPEIUTHUX 30UTKIB 32 (JiHAHCOBUM aKTHBOM, SKHH
00TIKOBY€TBCS 32 aMOPTHU30BaHOIO BAPTICTIO.

OO6mikoBa TOJNITHKA IIOMO IOAANBINOI OIIHKKA (hIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS HIKUE Y
BiJIIOBITHUX PO3JIijaX 00JIKOBOT MO THKH.

3.3.2. I'powiosi kowmmu ma ixui exgisanenmu
['poI1IORBi KOIITH CKJIAAAOTHCS 3 TOTIBKH B Kaci Ta KOIITIB Ha MOTOYHHUX PaxyHKax y OaHKax.

ExBiBaJleHTH TpOMIOBHX KOINTIB — II€¢ KOPOTKOCTPOKOBI, BHCOKOJIKBiIHI 1HBECTHIIil, $Ki BIIBHO
KOHBEPTYIOTbCS Y BiJIOMi CYMHU TPOIIOBHX KOIUTIB 1 SIKMM NpUTaMaHHWN HE3HAYHHWH PU3MK 3MiHU BapTOCTI.
IHBecTHIliT BH3HAYAETHCA 3a3BMYAl SK €KBIBaJICHT TIPOIIOBHX KOIITIB TUTBKH B pa3i KOPOTKOTO CTPOKY
MOTAIICHHS, HAIPUKJIAl, IPOTATOM He OijIbIlle HIXK TPH MICSII 3 AaTH NpUAOaHHS.

I'pomioBi komTH Ta X EKBIBAICHTH MOXYTh YTPHUMYBATHCS, a OMEpallii 3 HUMH TPOBOJUTHCS B
HaLlOHAJIBHIN BaIIOTI Ta B 1HO3EMHIN BaIIOTI.

['pomroBi komTH Ta iX €KBiBAJIEHTH BU3HAKOTHCS 32 YMOBHU BiJIIOBITHOCTI KPUTEPisiM BU3HAHHS aKTHBAMH.

[Nopanpima omiHKa TPOMIOBMX KOINTIB 3/IMCHIOETHCS 3a CIPaBEJIMBOIO BapTICTIO, SKa JOPIBHIOE iX
HOMiHAJIBHI# BapTOCTI.

[Nomanbina OIiHKA EKBIBAJICHTIB TPOLIOBMX KOIITIB, MPEJICTABICHUX JCMO3UTAMHU, 3JIMCHIOETHCS 3a
aMOPTH30BAaHOIO COOIBAPTICTIO.

[lepricHa Ta mojasibIa OIIHKA TPOIIOBUX KOIITIB Ta X €KBIBAJICHTIB B IHO3EMHINM BAIIOTI 3IHCHIOETHCS
y yHKIIOHANBHIN BamoTi 32 odiuiiianmu kypcamu HanionansHoro 6anky Ykpainu (HBY).

VY pa3i oOMexeHHs NpaBa BUKOPHCTAHHS KOINTIB Ha TMOTOYHMX PaxyHKax B y OaHKax (HampHUKIad, y
Bunajaky npusHadeHHss HBY B GaHKiBCBbKiil yCTaHOBI THMYAaCOBOI aJMiHIiCTpallii) 1li aKTHBH MOXYTh OyTH
knacu(ikoBaHi y CKJIaJi HENOTOYHWX aKTHBiB. Y BHUINQAKy mnpuiiHsaTts HBY pitienHs npo Jnikigariro
0aHKiBCbKOI YCTaHOBH Ta BiJICYTHOCTI HMOBIPHOCTI ITOBEPHEHHS IPOILIOBHUX KOIUTIB, BU3HAHHS X SIK aKTHBY
NPUTTHHSETHCA 1 IX BAPTICTh BiJJOOPAKAETHCS Y CKIIAI1 30MTKIB 3BITHOTO TIEPIOJTy.

3.3.3. Dinancosi akmusu, w0 OYIHIVIOMBCA 3a AMOPMUZO6AHOIO CODIBAPMICHIIO

Jlo (iHaHCOBUX aKTHUBIB, IO OIIHIOIOTHCSA 3a aMOPTH30BaHOI CoOiBapTicTiO, KOoMIaHis BiJHOCHUTH
JETIO3UTH, 1€0ITOPCHKY 3a00proBaHICTb, Y TOMY YHUCIi MO3UKH.

ITicns mepBicHOro Bu3HaHHsA KoMIlaHis OIiHIOE 1X 3a aMOPTH30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUH
MeTOJT €)EKTUBHOI'O BiJICOTKA.

3acTOCOBYIOUH aHalli3 JMCKOHTOBAHHUX T'POIIOBHX TOTOKiB, KoMIaHisi BUKOPHCTOBYE OJIHY YM KLIbKa
CTaBOK JUCKOHTY, KOTpI BIANOBIJAIOTh IEPEBAXAIOUUM HA PUHKY HOpMaM JOXOAy Juis (hiHAaHCOBHX
IHCTPYMEHTIB, SKI MaiOTh B OCHOBHOMY IOZiOHI YMOBH 1 XapaKTEPUCTUKH, BKIIOYAIOYH KPEAUTHY SKICTh
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IHCTPYMEHTA, 3QJIUIIOK CTPOKY, MPOTSTOM SKOTO CTaBKa BiJICOTKA 332 KOHTPAKTOM € (hiKCOBAHOIO, a TaKOK
3aJTUIIOK CTPOKY IO MOTAIIEHHS! OCHOBHOI CyMH Ta BaJIIOTY, B SIKIH 3/[IHCHIOBATUMYTHCS TIJIATEXKI.

Kommanist owiHIOE cTaHOM Ha KOXXKHY 3BITHY ATy pe3epB Mia 30MTKH 3a (iHAHCOBHM IHCTPYMEHTOM Y
pO3Mipi, 10 TOPIBHIOE:

- 12-micAYHMM OYiKyBaHUM KpEAMTHHM 30MTKaM y pasi, SKIIO KPEOIUTHUH PU3UK HA 3BITHY AaTy HE
3a3HaB 3HAYHOTO 3pPOCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- O4iKyBaHHMM KPEIUTHUM 30UTKaM 3a BeCh CTPOK il piHaHCOBOTO iIHCTPYMEHTY, SKIIO KPSAUTHUH PUIUK
3a TakuM (HiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY NIEPBICHOTO BU3HAHHS.

VY Bunaaky ¢piHaHCOBHX aKTHUBIB KPEJUTHUM 30MTKOM € TETEpPIllHs BapTiCTh Pi3HHII MK AOTOBIPHUMH
T'POLIOBHMH MTOTOKAMH, HAISKHUMH JI0 CIUIATH Ha KOpUCTh DOHIY 3a JOTOBOPOM; i TPOIIOBHMH HOTOKAMH,
axi PoHJ 0UiKy€e 0JepKaTH Ha CBOIO KOPHUCTb.

Cranom Ha KOXHY 3BiTHY mary KommaHisi OIiHIOE, 9M 3a3HaB KPEOUTHUN PHU3WK 3a (hiHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3pOCTaHHS 3 MOMEHTY IepBiCHOro Bu3HaHHS. [Ipn BUKOHaHHI Takoi OIIHKH
Kommnanis 3amicTh 3MiHHM CyMH OYIKyBaHMX KPEIUTHUX 30WTKIB BHKOPHCTOBYE 3MIiHY PHU3HWKY HACTAHHSA
nedonty (HeBUKOHaHHs 3000B'si3aHb) MPOTATOM OYIKYBaHOT'O CTPOKY Iii (iHaHcoBOro iHcTpymeHTta. Jlims
BUKOHAHHS Takoi oriHkn KowmmaHis mopiBHIOE pU3WK HacTaHHS nedonTy (HEBHKOHAaHHS 3000B's3aHb) 3a
(GiHaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PU3MKOM HacTaHHA aedonty 3a (iHaHCOBUM
IHCTPYMEHTOM CTaHOM Ha JaTy TEpBICHOTO BH3HAHHSI, 1 BPaxOBYE MPHU I[LOMY OOTPYHTOBAHO HEOOXiTHY Ta
HiATBEp/DKYyBaHy iH(OpMarito, 0 € JOCTYMHOW 0e3 HaJAMIpHHUX BUTpaT a0 3yCHIb, 1 BKa3y€ Ha 3HAYHE
3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY IIEPBICHOTO BH3HAHHSI.

Kommanist Moke 3p0OUTH MPHITYLICHHS MPO T€, IO KPEIUTHUH PU3HK 32 (PIHAHCOBUM iHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY IEepPBICHOTO BHW3HAHHSI, SIKIIO Oylo 3'IcOBaHO, IO (hiHAHCOBHH
IHCTpPYMEHT Ma€ HU3bKUI PiBEHb KPEJUTHOTO PU3HUKY CTAaHOM Ha 3BiTHY JaTy.

VY Bunanky ¢iHaHCOBOTO aKTHBY, IO € KPEAMTHO-3HEIIHEHHMM CTAaHOM Ha 3BITHY Jary, aje He €
npuadaHuM a00 CTBOPEHUM KPEIUTHO-3HEIIHEHUM (hiHAHCOBUM aKTHBOM, KoMIlaHis OIIIHIOE OYiKyBaHi
KPEAWTHI 30MTKU SK PI3HUII0 MDK BAaJOBOIO OAJaHCOBOIO BAPTICTIO aKTHBY Ta TEMEPIIIHBOK BapTICTIO
OUiKyBaHHWX MaiOyTHIX I'POIIOBUX MOTOKIB, TUCKOHTOBAHOIO 3a TEPBICHOIO €(DEKTUBHOI CTABKOIO BiJICOTKA
3a ()iHAHCOBHM aKTHBOM. bynb-fike KOPWUTYBaHHS BHU3HAETHCS B MPHOYTKY ab0 30MTKY sk mpuOyTok abo
30MTOK BiJl 3MEHIIICHHSI KOPUCHOCTI.

VY cBoiil pobori KommaHis 3acTOCOBYe 1jIs1 OLIHIOBAaHHA OYiKYBaHMX KPEAMTHHX 30MTKIB NPaKTUUHI
MIPUITOMH, 110 BiJNIOBIAI0Th MPUHIIMIIAM, HABEICHUM Y MyHKTI 5.5.17 MC®3 9.

3anexxHo Big cutyarii KepiBHUITBO KoMIaHii BUKOPUCTOBYE ISl OI[iHIOBaHHS 12-MiCSYHUX OYiKyBaHUX
KpEeIUTHHUX 30UTKIB 200 OYiKyBaHWX KpPEJIUTHHUX 30WUTKIB 3a BECh CTPOK Jii 32 (JiHAHCOBUMH aKTHBAMU CBIH
BJIACHHUH JOCBIA KPEIUTHHUX 30MTKIB 38 TOPrOBEIBHOIO J1e0iTOPCHKOIO 3200 PrOBaHICTIO.

Jlyis OIiHIOBAHHS KPEIUTHHMX 30MTKIB 3a jerno3utamMud KomiaHis BUKOPHCTOBYE AMBEpPCHQIKaIi0 3a
CTpPOKaMH PO3MIILIEHHS AENO3WTIB, PEHTHHIOM OaHKIB 3a CTYNEHEM HAaIilHOCTi, OTpUMaHy 3 BIIKPHTHX
Jokepen, iHdopMalliro 1110710 0aHKIBCHKOI YCTaHOBH, OIYOJIiKOBaHY Ha caiiTi HarioHansHoro 0anky Ykpainu,
PEHTHHIOBHUX areHTCTB :

® [pH PO3MIlIEHHI JeTIO3UTy B 0aHKY 3 BHCOKOI HAJIHHICTIO (IHBECTHIIHHUI PiBeHb PEUTHHTY
uaAAA, uaAA, uaA, uaBBB Ta 6aHku, 1m0 MarTh MPOTHO3 «CTAOUIEHUNY, IO MPUCBOKETHCS
PEHTHHTOBHMH areHTCTBAMH, SIKi BHeCeHi JO JlepkaBHOTO pEeCTpy YIOBHOBAXKEHUX
petituaroBux arenTcTB HKIII®P) Ha gaty po3millieHHs KOIITIiB pe3epB 30UTKIB pO3PaxOBYETHCS
B 3aJIC)KHOCTI Bifl CTPOKY Ta YMOB PO3MIIICHHs (IIpH po3MilieHHi Big 1 10 6 MicAIiB — po3Mip
30uTKy ckianae — «0%y, Big 6 micaniB g0 1 poky — «1%py, Oinbmie 1 poky — «2%» Bin cymu
PO3MIIIICHHST;
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® [IpHU PO3MILICHHI ACMO3UTY B OaHKY 3 OUIbII HU3HKUM KPEAUTHUM PEHTHHTOM (CHEKYJISITUBHHUMA
piBEHb PEHTHHTY, IO TMPUCBOIOETHCA PEUTHHTOBUMH areHTCTBaMH, sIKi BHECEHI A0 Jlep:kaBHOTO
peectpy ymnoBHOBakeHUX pertuHroBuX areHTctB HKIIIDP) ma nmaty po3mimieHHS KOIITIB
pe3epB 30MTKY pO3paxoBYeThCS y po3Mipi Bim «5%» mo «15%» B 3amexHOCTI Bimg po3mipy
PHU3HKY.

Hebimopcvka 3ab60pzosanicmep

Be3symoBHa nebiTopchka 3a0OPrOBaHICTh BU3HAETHCS SK aKTUB TOJi, Ko DOHJ CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACHIIOK IIbOTO, HAOyBa€ IOPUANYHE MPABO OJIEPIKATH IPOIIOBI KOIITH.

[epeicHa o1liHKa 1e0ITOPCHKOI 3a00PTOBAHOCTI 3iHICHIOETHCS 32 CIIPABEAJINBOIO BAPTICTIO.

Ha moTtouny ne6iTopchKy 3a00proBaHicTh TOBapHCTBO CTBOPIOE pe3epB OUIKYBAHUX KPEAUTHUX 30MTKIB
110/10:

e omepariif 3 iHIMKUMU oco0amu (KpiM IHCTUTYTIB CIIJIFHOTO iHBECTYBaHHS, HEACpKaBHHUX IEHCIHHIX
(GOHMIB) — HapaxOBYEThCS pe3epB OUIKyBAHMX KpPENUTHHUX 30UTKIB y posMmipi 1 % Bim cymu
Je6ITOPCHKOT 3a00PTOBAHOCTI;

e omepamiii 3 MOB’sS3aHUMH OCOO0AMH — HAapaxOBYETHCS PE3EPB OUIKYBaHUX KPEAWTHHX 30HTKIB Y
po3mipi 3 % Bing cymu 1e0ITOPCHKOi 3a00proBaHOCTi.

[Morouny nebiTopchKy 3aboproBaHicTh 0€3 BCTAHOBJIEHOI CTaBKM BijcoTka (DOHJ OIIHIOE 332 CYMOIO
HEPBICHOTO PaxyHKy (aKkTypH, sSIKIIO BILIMB JUCKOHTYBAHHS € HECYTTEBHM.

Ha npoctpoueny nmotouny ne0iTOpcbky 3aboproBaHicTh DOH CTBOPIOE Pe3epPB OUIKYBAHUX KPEIUTHUX
30WTKiB Bl CyMU OOPTY BiJIMTOBITHO IO CTPOKIB MMPOCTPOYCHHS TUIATEXIB:

e Bix | 10 92 AHIB — HAPaxOBYETHCS pe3epB OUIKYBAaHUX KPEAUTHHX 30WMTKIB y po3mipi 1 % Bix
cymu 6opry;

e Bix 93 no 186 aHIB — HAPAXOBYETHCS PE3EpPB OUIKYBAHUX KPEAUTHUX 30UTKIB y po3mipi 3 % Bif
cymu 6opry;

e mpocTpoueHa MoHaa 187 IHIB — HapaxoOBYeThCS pe3epB OUIKYBAHUX KPEAUTHHX 30UTKIB y
po3mipi 9 % Big cymu Oopry.

3.3.4. @Dinancosi axkmueu, w0 OUIHIOIOMBCA 34 CHPABEOIUBOI0 GAPMICMIO, 3 8i000pPAINCEHHAM
pe3yibmamy nepeoyinkKu y npudymiy aoo 30umxy

Jlo ¢iHaHCOBMX aKTHBIB, IO OIIHIOIOTHCS 3a CIPABEUIMBOIO BAPTICTIO, 3 BIJIOOPaKEHHSM pPe3yIbTaTy
MEPEOLiHKU y TpuOyTKy ab0 30WTKY, BIAHOCATHCA akilii Ta mai (YacTKH) TrOCIOJapChKUX TOBAapPHUCTB,
nebiTopcbka 3a00prOBaHICTb.

[Tics mepBicHOro Bu3HaHHSA KoMITaHis OLIHIOE iX 3a CIIPaBeIIMBOIO BapTICTIO.

CrpaBeyivBa BapTicTh akiiil, sKi BHECEHI O Oip)KOBOTO CIIUCKY, OLIHIOETHCS 3a OIpKOBHM KypCOM
OprasizaTopa TOPTiBIIi.

Sxmo akuii MaroTh 00IT GBI SIK HA OJJHOMY OpraHi3aTopi TOPTiBIli, IPU PO3PaxyHKY BapTOCTI aKTHBIB
TaKi 1HCTPYMEHTH OIIHIOIOTBHCS 32 KypCOM Ha OCHOBHOMY PHMHKY JUIS I[bOT'O aKTHBY a0o0, 3a BiJICYyTHOCTI
OCHOBHOT'O PWHKY, Ha HaWCHPUATIMBILIOMY PHHKY Ui HBbOTO. 3a BiJICYTHOCTI CBi4€Hb Ha KOPHUCTh
MPOTHIIEKHOTO, pPUHOK, Ha sskomy DoH 3a3BWYail 3MiHCHIOE OTIepallilo MPOJIaXy aKTHUBY, IPUHMAETbCS 32
OCHOBHUI pUHOK a00, 32 BiICYTHOCTI OCHOBHOTO PUHKY, 38 HAHCHPUATIUBILINI PUHOK.

Ilpu ouiHmi copaBe/IMBOT BapTOCTI AKTUBIB 3aCTOCOBYIOTBCSI METOJM OIIHKH BapTOCTi, SIKi
BIJIMOBIAIOTE OOCTaBMHAM Ta IJIs SKUX € JOCTATHHO JaHUX, MO0 OI[IHUTU CIPABEIIUBY BapTiCTh,



MaKCHUMI3yIOYl BUKOPHUCTAHHS JOPEYHHX BIJKPUTHUX JaHUX Ta MIiHIMI3yIOUM BHKOPHUCTaHHS 3aKPUTHUX
BXITHUX JaHUX.

Sxmo € miacTaBM BBaXKaTH, IO OaJlaHCOBA BapTICTh CYTTEBO BiJPI3HAETHCS BIiJ CIPaBEIJIMBOI,
Kowmmanis BU3Ha4Yae CrpaBesIMBY BapTiCTh 3a JOIOMOTOIO iHIIWX METOMIB OIIHKW. BigXwuiieHHS MOXYTh
OyTH 3yMOBJICHI 3HAYHUMU 3MiHaMH y (iHAaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMHU KOH IOHKTYPH PHHKIB,
Ha SIKUX €MITEHT 3/iCHIOE CBOIO HiSUTbHICTD, 8 TAKOX 3MiHAMHU y KOH FOHKTYpP1 (DOHZOBOTO PHHKY.

CropaBenjivBa BapTicTh akmii, oOir SKUX 3YMWHEHO, Y TOMY YHCJi LiHHUX MafnepiB €MITeHTIB, sKi
BKJIFOUEHI 10 CIIMCKY €MITEHTIB, 10 MalOTh O3HAKU () IKTUBHOCTI, BA3ZHAYAETHCS 13 YpaxyBaHHSM HasgBHOCTI
CTPOKiB BiJHOBJECHHS O0Iry TakMX LiHHUX MamepiB, HasBHOCTI (piHAHCOBOI 3BITHOCTI TAKUX EMIiTCHTIB,
PE3yNbTATIB IX MiSAIBHOCTI, OYIKYBaHHS HAIXOIKEHHI MalOyTHIX €KOHOMIYHHUX BUT1/I.

Jlnst BU3HAYCHHS CHOPaBEUIMBOI BAapTOCTI (PIHAHCOBUX AKTHBIB (YacTOK y CTATyTHOMY KaIliTaii
nignpuemctB) Kommanis i3 01 ciuas 2019 poky 3acTocoBye Taki METOAM OIIHKH BapTOCTi: PHHKOBHH,

BUTPATHUI Ta JOXITHUN TIX1]I.

[IpuitHATHUM € OAMH METOJ OI[IHKH BapTOCTI (HAMPHKIA, MPH OI[HII aKTHBY 3 BUKOPUCTAHHSM IIiH
KOTHUPYBaHHS Ha aKTUBHOMY PUHKY JUIS 1IGHTUYHUX aKTHBIB). Y BUMAJKaX, KOJH BIAKPUTUX IiH HEMAE,
cy0’€KT TOCTOAaplOBaHHS OILIHIOE CIPABEUIMBY BapTICTh 3000B’sM3aHHS a00 IHCTPYMEHTY KamiTamy 3a
JIIOIIOMOTIOI0 1HIIUX METOIB OLIIHKH.

BusnadyeHHs cipaBeiIMBOI BAPTOCTI BUKOHYETHCSI CTAHOM Ha KiHEIb 3BITHOTO MePioAy — KaJIeHIapHOTO
poKy, miBpiuusi abo kBaprtany. Ha BimmoBimHy Aary (#aTy BU3HAYEHHsS CIIPaBeIJIMBOI BapTOCTi, a00 HaTy
OIIiHKH) 30MParOThCs HEOOX1THI BXiIHI JaHi.

B sikocTi BX1THUX JaHUX BUKOPUCTOBYETHCS HACTyIHA iH(OpMAIIis:

bamanc (popma Ne 1) mignpmeMcTBa — cy0’€KTa TOCHONAPIOBAHHSA, IHCTPYMEHT BIACHOTO KariTalry
SIKOTO OIIIHIOETHCSI, CTAHOM Ha JIaTy BU3HAUCHHS CIIPaBEJIMBOI BapTOCTI — KiHEIb BiAMOBIIHOTO 3BITHOIO
nepiony;

3BIT npo (iHaHCcOBI pe3ynbTatu (hopma Ne 2) mignpueMcTBa— cy0’€KTa TOCIOAAPIOBaHHS, IHCTPYMEHT
BIIACHOTO KaIliTaly SIKOTO OI[IHIOETHCSA, 32 TPHU IMOBHUX 3BITHHX Nepiogu (pOKHW), IO NepeayrTh HIaTi
BU3HAYCHHS CIPABEUIMBOI BapTOCTI, Ta ¢ JOJATKOBO 3a BIJMOBIIHUEN KBapTan (IiBpiudsi), SIKIIO JgaTa
BU3HAYCHHS CITPABE/IMBOT BAPTOCTI HE CMIBMAJIAE 3 KIHIIEM KaJICHIAPHOTO POKY;

MPOTHO3HUH PiBEHb 3MiHM 1HJIEKCY CIIOKMBUYMX IiH B YKpaiHi Ha JaTy Ha HaWOIWXK4i I’ STh POKIiB 3a
nanumu Economist Intelligence Unit (3aransHomocTymHe mocwinanHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha 1aTy BU3HAa4YeHHs CIIPaBeJIMBOI BapTOCTi, Hagam — ViewsWire EIU;

«BapTICTh KPEIOWTIB 3a JaHUMH CTAaTUCTUYHOI 3BITHOCTI OaHkiB VYkpaimm (0e3 ypaxyBaHHS
oBepapadTy)» 3a TaHUMH HBY (3arampHOIOCTYITHE MTOCHJIaHHS:
https://bank.gov.ua/files/Procentlastb_KR.xIs;

JaHi cy0’eKTa TOCIOIapIOBaHHS 1100 TOI'0, HACKUIBKH CTATYTHHUH KamiTan cy0’€KTa rocromaaproBaHHs,
IHCTPYMEHT BJIACHOTO KaIliTally SKOTO OI[IHIOEThCS, OyJI0 Ha JaTy BU3HAUYEHHS CIIPaBEIIMBOI BapTOCTi
c(hopMOBaHO MOBHICTIO (TOOTO, UM HE € Ha BKa3aHy JaTy SKach 4aCTKa CTATyTHOI'O KaIliTajly HeCIIaueHO
a0b0 THMYacCOBO BHITyYCHOIO).

Busnauenns cnpaseonueoi eapmocmi na 6azi mexuiku eumpamnoz2o nioxody. 3HAYSHHS BapTOCTI
cy0’€ekTa ToCIOAaplOBaHHS, IHCTPYMEHT BJIACHOTO KamiTally SKOTO OIlIHIOETHCS, BH3HAYA€ThCA Ha 0asi
TEXHIKH BUTPATHOTO MiAXO0y, BUXOAsiUM 3 Nanux bamaHcy mporo cy6’ekra rocronaproBanas (Dopma Nel)
CTAHOM Ha J]aTy BU3HAYCHHS CIIPaBEJIMBOI BAPTOCTI.

B 3aranmpHoMy Bumaaky Take 3HadeHHs BaprocTi FV (MII 100%) Bu3Ha4daeThCcs K PI3HUIS MK
0aaHCOBOIO BapTICTIO aKTUBIB Ta 0aMaHCOBOIO BapTICTIO BCiX 3000B’A3aHb fK:

8


https://bank.gov.ua/files/Procentlastb_KR.xls

FV (MIT 100%) = Psan. (1300) «banancy» — Psg. (1595) «Ycboro nmo JIoBrocTpokoBuM 3000B’sI3aHHSM i
3a0esneueHHEIM» — Pag. (1695) «Ycworo mo IloTounmMm 3000B’s3aHHAM 1 3a0e3MEYCHHAM» —
— Pag. (1700) «3000B’s13aHHs, OB’ sI3aHi 3 HEOOOPOTHHUMH AKTUBAMH, YTPUMYBAHHMH JAJSl MPOJAXKY, Ta
rpynamMu BUOYTTSI»

Busnauenns cnpaseoiusoi eapmocmi na 0a3zi mexuiku O00XiOHO20 nioxody. 3HAauUEHHS BapTOCTI
cy0’€eKTa rocioJaproBaHHs, IHCTPYMEHT BJIIACHOTO KaIliTaly SKOTO OIIIHIOETHCS, Ha 0a3i TEXHIKHM AOXiTHOTO
MiIX0ly BU3HAYAETHCS, BUXOASMYH 3 JaHUX banmaHcy nporo cy0’ekra rocnogaproBanus (Popma Nel) ctaHoM
Ha J1aTy BU3HAYEHHs CIIPaBeNIMBOi BapTOCTI Ta AaHUX 3BITy npo ¢inaHcosi pesynbratn (Dopma Ne2) 3a 3
MOBHUX 3BITHHX Iepionu (POKH), 10 MEPEAYIOTh aTi BU3HAYCHHS CIIPABEAIUBOT BapTOCTi, a00, AKIO JaTa
BU3HAYCHHS CIPABE/UIMBOI BapTOCTI HE CIHIBMANa€ 3 KiHIEM KaleHAapHOTO POKY JOJATKOBO Ie i 3a
BIJIMOBIHUH KBapTai (MiBpiv4ds).

Ha mpomy erami 3mauenns Baptocti FV (Il 100%) BH3Ha4aeThCAd NUIAXOM TPSAMOI KammiTamizamii
Takoro BuMiproBaua goxony, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKA3HHK JOXOIY Cy0’€KTa rocrojaproBaHHA 3a MEPio, IO TOPiBHIOE PO3MIpy MPUOYTKY 10 BUPAXyBaHHS
1) BUTpaT Ha BUIUIATY BiJICOTKIB 32 KOPUCTYBaHHSI 3aII03HYEHUM KaIliTajaoM, 2) CYMH NOJATKy Ha MPUOYTOK
Ta 3) CyMH aMOpTH3AaIlifHUX BiJpaxyBaHb Ha HEOOOPOTHI aKTHUBH) 32 BIANOBIAHOIO PO3PAXYHKOBOIO
craBkoro Kamitamizauii ;g EBITDA ax:

FV (411 100% = EBITDA /R ( EBITDA ) — 3K + HA

ne: FV (AT 100%) — 3HaueHHs BapTOCTiI Cy0’ €KTa TOCHOJAPIOBAHHS, IHCTPYMEHT BIACHOTO KamiTairy
SIKOTO OLIHIOETHCSI, BU3HAYCHHI Ha 0a3i TEXHIKA BUTPATHOTO ITiIXOTY;

EBITDA — po3paxyHKOBEe 3Ha4eHHS NPUOYTKY CyO’€KTa TOCHOAAPIOBAaHHS, IHCTPYMEHT BIIACHOTO
KamiTamy SKOTO OIlIHIOETBCA, N0 BHpaxyBaHHS BHUTpPAaT Ha BHUIUIATY BICOTKIB 3a KOPUCTYBAaHHS
3all03MYCHUM KamiTaJoM, CYMH TIOJAaTKy Ha NpUOYTOK Ta CYMH aMOpTHU3alilHUX BigpaxyBaHb Ha
HEe0OOPOTHI aKTHBH;

R (EBITDA) — po3paxyHKoBa cTaBKa Karmitaiisaiiii, o Bignosigae EBITDA;
3K — 6anaHcoBa BapTicTh CyM, BiTHECEHUX A0 3alI03MUEHOI0 KalliTaly;

HA - OanancoBa BapTicTh HeomlepaliiHUX (HA/UIMIIKOBHX) aKTHBIB, MO HaleXaTh CYO €KTy
TOCTIOJIaPIOBAHHS, IHCTPYMEHT BIIACHOTO KaITiTaly SIKOTO OIIHIOETHCS, ane He OepyTh ydacTi B OCHOBHIH
orepalliiHii JisubHOCTI cy0’€KTa rocrnoiaproBaHHs Ta, BIAMOBIAHO, B reHepatii goxoxy (EBITDA).

3.3.5. 30606 'a3annsa

KpenuTtopcbka 3a00proBaHicTh BU3HAETHCS SIK 3000B’s13aHHS TOA1, Ko DoHJ| CTae CTOPOHOIO JJOTOBOPY
Ta, BHACIZIOK IIOT0, HAOyBa€ IOPUIMYHE 3000B’13aHHS CIUIATHTH I'POIIOBI KOIITH.

ITorouni 3000B’s13aHHs — 1€ 3000B’A3aHHs, K1 BiAITOBIIAIOTEL OIHIN a00 MEKIILKOM i3 HIDKYEHABEIECHNX

O3HaK:

° KepiBaunreo KY A cnioniBaeThcst moracuté 3000B’s13aHHS 200 3000B° I3aHHS IT1IJISTAE TIOTAIEHHIO
MPOTATOM JBAHAILSTH MICSIIB IICJIs 3BITHOTO MEPiOy;

. KepiBaunreo KV A He Mae 6e3yMOBHOTO ITpaBa BiJICTPOYHMTH TMOTAIIEHHS 30008’ SI3aHHS MTPOTITOM

IIOHAWMEHIIe IBAHAMIISTH MICSI(iB ITiCJI 3BITHOTO MEPiofy.

[Torouni 3000B’S3aHHS BU3HAIOTHCA 32 YMOBHM BiANOBIJHOCTI BH3HAYEHHIO 1 KPUTEPisIM BHU3HAHHS
3000B’s13aHb.

[Monanbia omiHKa MOTOYHUX 3000B’3aHb 3IHCHIOETHCS 32 aMOPTH30BaHOK COOIBAPTICTIO.

[ToTouHy KpeUTOPCHKY 3a00pPTOBaHICTh 6€3 BCTAHOBJICHOI CTABKH BificOTKa KoMIaHis OIiHIOE 32 CyMOIO
MEPBICHOTO PaxyHKY (aKTypH, SKIO BILUTUB JTUCKOHTYBAHHS € HECYTTEBUM.
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3.3.6. 3copmanns pinancosux akmueie ma 30006'13anb

@DiHaHCOBI aKTHBHU Ta 3000B'SI3aHHS 3TOPTAIOTLCS, KO Kommanis Mae IOpUAMYHE MPaBO 3MIHCHIOBATH
3aJIiKk BU3HAHUX y OayaHCi CyM i Mae Hamip abo 3po0UTH B3aeMO3alliK, a00 peaizyBaTH aKTHB Ta BUKOHATH
3000B'I3aHHS OTHOYACHO.

3.4. O0.1iK0BI MOJTITHKY 11010 OCHOBHMX 32C00iB Ta HeMaTepiaJbLHUX AKTHBIB

3.4.1. Buznanns ma ouinka 0CHOGHUX 3aAC00i8

Kommanisi Bu3Hae MaTepiaibHU O0'€KT OCHOBHHM 3acO00M, SKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHCTaHHS X y TpoOIeci CBOET MisSIIBHOCTI, HAAAHHSA MOCIYT, abo JJs 3AiMCHEHHS aIMiHICTPaTUBHUX 1
COLIANbHO-KYNBTYPHUX (YHKLIH, OUiKyBaHUH CTPOK KOPUCHOTO BUKOPHUCTAaHHS (EKCIUTyaTallii) sSKuX Oifbiie
OJTHOTO POKY Ta BapTiCTh AKkUX OinbIie 6000 rpH.

[lepeicHo Kommanisi oriHIO€ OCHOBHI 3aco0mW 3a c00iBapTiCTIO. Y TMOMANBIIOMY OCHOBHI 3aco0m
OIIHIOIOTHCS 3a 1X COOIBapTICTIO MiHYC Oy/b-fKa HAKOMMUYEHA aMOPTHU3allis Ta Oy/Ib-sIKi HAKOMHYCHI 30UTKU
BiJl 3MeHIIIeHHsI KopucHOCTI. CyMa HaKONMMYEHO! aMOpTH3allii Ha ATy MEPEOIiHKH BUKIIOYAETHCS 3 BaJIOBOI
0aJIaHCOBOT BapTOCTI aKTHUBY Ta YKCTOI CYMH, IIEPEPaxOBaHOI /10 MEPEOIIHEHOT cyMH akTuBY. JlooliHKa, sKa
BXOJUTH JIO CKJIAJy BIIACHOTO KaIliTaly, IEPEHOCUTHCS A0 HEPO3MOILICHOTO MPHOYTKY, KOIU MPUITHHIETHCS
BU3HAHHS BiJITIOBITHOTO aKTUBY.

3.4.2. Ilooanvwi sumpamu.

Kommaniss He Bm3Hae B OamaHCOBiM BapToCTi 00'€KTa OCHOBHHX 3acO0iB BUTpaTH Ha MIOJCHHE
00CIIyroByBaHHSI, pEMOHT Ta TE€XHIYHE OOCIyroByBaHHsi 00'ekTa. L[i BUTpaTh BH3HAIOTHCS B MPHOYTKY YH
30UTKY, KO BOHHU MOHEeceHi. B GamaHCOBii BapTOCTi 00'€KTa OCHOBHHX 3aC001B BU3HAOTHCS TaKi MOJAIBIII
BUTPATH, SIKi 33/I0BOJIBHSIOTH KPUTEPisIM BU3HAHHS aKTHBY.

3.4.3. Amopmu3sauin ocHosrux 3acoois.

AmopTu3aliisi OCHOBHHX 3aco0iB DOHAY HapaxoBYeTbCs NPSMONIHIHHUM METOJOM 3 BHKOPUCTaHHIM
TaKHX OIOPIYHUX HOPM:

OymiBmi - 2%;
MAILIUHA Ta 00JIaJHAHHS - 7-15%
TPAHCIIOPTHI 3aCO0U -17-20%
MeOTi - 20-33%.
THII - 14-50%

3.4.4. Hemamepianoni akmueu

HemarepianbHi akTHBH OIHIOIOTBCS 3a COOIBapTICTIO 32 BUPaxyBaHHSM Oylb-sKOI HAKOMUYEHOT
amopTu3anii Ta OyAb-IKMX HAaKOTIMYEHUX 30MTKIB BiJl 3MEHILEHHSI KOPUCHOCTI. AMOpPTH3aLlisl HeMaTepiallbHUX
AKTHUBIB 3/IFICHIOETBCS 13 3aCTOCYBAHHSM NPSMOJIiHIHHOTO MeToy. HemarepiaibHi akTHBH, SIKi BAHUKAIOTh Y
pe3ynbTaTi AOTOBIpHUX ab0 IHIIMX IOPUAWYHUX ITPaB, aMOPTH3YIOTHCS MPOTATOM TEPMIHY UHMHHOCTI IHX
npas.

3.4.5. 3menwmenns kopucnocmi 0CHOGHUX 3ACO0I6 Ma HeMamMepiaIbHUX AKMUBLE

Ha koxny 3BiTHY naty KommnaHis OIliHIOE, YM € SKach O3HaKa TOrO, IIO KOPUCHICTh aKTUBY MOXeE
3MeHmuMTHCA. KoMmaHist 3MeHIIye 6ajJaHCcOBY BapTiCTh aKTHBY JI0 CYMH MOTO OYiKyBaHOTO BiJIIIKOAYBaHHS,
SKIIO 1 TUTBKH SIKIIO CyMa OYiKyBaHOTO BiJIIIKOyBaHHS aKTUBY MEHIIIA BiJ| Horo GamaHcoBoi BapTocti. Take
3MEHIICHHS HEerailHO BU3HAETHCS B MPUOYTKaxX 4M 30MTKax, SKLIO aKTHB HE OOJIKOBYIOTH 32 NEPEOLiHEHOIO
BapricTio 3rigHo 3 MCBO 16. 30uToK BijJi 3MEHIICHHS KOPHCHOCTI, BU3HAHWH Ui aKTUBY (32 BHHATKOM
TyABily) B monepeaHix mnepiogax, KommaHist cTopHye, SIKIIO i TUNBKH SKIIO 3MiHMJIMCS TONEPEIH] OLiHKH,
3aCTOCOBaHI /I BU3HAYEHHS CYMH OYIKYBaHOTO BiAmkomyBaHHS. [licis BU3HAHHS 30MTKY BiJ 3MEHIIICHHS
KOPUCHOCTI aMOpTH3alis OCHOBHHX 3aCO0iB KOPUTYEThCS B MalOYTHIX IEpiofax 3 METOI PO3MOMiITECHHS

10



neperisiHyToi 0ajJaHcoBoi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMAaTHYHIA OCHOBI NPOTSTOM CTPOKY
KOPUCHOI'O BUKOPHUCTAHHS.

3.5. O0/1ik0Bi MOJITHKH 1100 iIHIINX AKTHBIB Ta 3000B’S13aHb

3.5.1. 3abesneuenna

3abe3neueHHs BU3HAIOTHCS, Komu DoHA Mae TemepimHiO 3a00proBaHicTh (IOPHAMYHY abo
KOHCTPYKTHBHY) BHACIIJIOK MHUHYJOI MOii, iCHye HMOBIpHICT (TOOTO OLTBIIE MOXKITUBO, HIXX HEMOXKIIHBO),
IO MOTAalICHHs 3000B's13aHHA BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUTIOIOTh Y c00i €KOHOMIYHI BUTOAH, 1
MOJKHA JIOCTOBIPHO OILIIHUTH CYyMY 3000B'SI3aHHSI.

3.6. Inuri 3acTocoBaHi 00/1iKOBI MOJIITUKH, 1110 € TOPEYHUMH ISl PO3yMiHHs (iHAHCOBOI 3BiTHOCTI
3.6.1 loxoou ma eumpamu

Kommanisi Bu3Hae noxiA Bil HamgaHHS MOCIYr, Koau (abo y Mipy TOro, sK) BOHO 3aJOBOJIBHSIE
3000B’s13aHHA IOJI0 BUKOHAHHS, TIEPEAa0un O0IIIHY IMOCIYTY (TOOTO aKTHB) KITI€EHTOBI. AKTHB ITEPEIAETHCA,
KoJIn (200 y Mipy TOTO, SIK) KITi€EHT OTPHUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

Pe3ynbrar BH3HAueHHS pO3Mipy BHHArOpoOAHM IO YHPABIIHHIO AaKTUBAMU O(OPMITIOETBCS aKTOM
BUKOHaHUX POOIT, B IKOMY Bi10OpakaeThCsi pO3paxyHOK (OILiHKA) JOCATHYTUX Pe3yNIbTaTiB Ha 3BITHY Jaty.

Joxin Bix mpomaxy (hiHAHCOBHX aKTHBIB BU3HAETHCH Y MPUOYTKY ab0 30MTKY B pasi 3aJI0BOJICHHS BCiX
HABECHUX JIaJli YMOB;

a) ®oHI epeaac AOTOBIpHI MpaBa Ha OJIepP’KaHHS TPOIIOBHX IMOTOKIB BijI TAKOTO (piHAHCOBOTO aKTHUBY;
0) ®oHJ nepenano MOKYIIEB] PU3MKH Ta TIEPEBAry BiJl BOJIOIIHHS, OB’ s13aHi 3 (hiHAHCOBUM aKTHUBIB;

B) 3a DOHIOM HE 3aIUINAETHCS aHi MMOJANBINA YYaCTh YIPABIIHCHKOTO MEPCOHANTY Y (OpMi, SKa 3a3BUYAM
MOB’si3aHa 3 BOJIOAIHHSAM, aHi €(QEeKTHBHUI KOHTPOJb 3a MPOJAaHUMH (PIHAHCOBUMH 1HCTPYMEHTaMH,
IHBECTHIIIITHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBAMU;

') CyMy J0XO0/Iy MOKHA JJOCTOBIPHO OI[IHHTH;

1) UMOBipHO, 10 A0 POHAY HANIWAYTh €KOHOMIYHI BUTOJTH, ITOB’sI3aHi 3 OIEPAaIli€o;

Ta

€) BHUTpaTH, sKi Oynmu abo OyayTh IOHECEH] Y 3B’S3KY 3 OTepaIli€lo, MOXKHa JOCTOBIPHO OIIHHUTH.
JIMBIZICHIM BU3HAIOTHCS IOXOJIOM JIUILE Y Pas3i, SKIIO:

e mnpaBo DoHIy HA OJIEPIKAHHS BUILIAT 32 IUBIZICHIAMHU BCTAHOBJICHO;

® ¢ MOBIPHICTb, 1110 €EKOHOMIYHI BUTOJIH, TIOB’A3aHi 3 AWBIACHIaMH, HAAIHIyTh 10 DOoHAY;

® CyMy JIUBIJICH/IiB MO’KHA JOCTOBIpPHO OI[IHHUTH.

JloXiJi BUBHAETHCS Y 3BITi PO MPUOYTKH Ta 30MTKU 32 YMOBH BiMOBIIHOCTI BU3HAYEHHIO Ta KPUTEPIsIM
BU3HaHHS. BU3HAaHHS NOXOAY BiOYBa€ThCS OJTHOYACHO 3 BU3HAHHSM 30UTBIICHHS aKTHBIB 200 3MEHIIEHHS
3000B’A3aHb.

Butpatn — 1e 3MeHIIEHHs €KOHOMIYHHMX BWIiJ HPOTATOM OOJIKOBOTO MEpioNy Y BHUINIALI BHOYTTS UM
aMopTH3aIlii akTHBIB a00 y BHIVISJI BHHUKHCHHS 3000B’S3aHb, PE3YJbTATOM YOI0 € 3MEHIICHHS YUCTHX
AKTHUBIB, 32 BUHATKOM 3MEHIICHHS, OB’ 3aHOTO 3 BUIUIATAMH yYaCHUKaM.

Butpati BU3HAIOTBCSA y 3BiTI MpPO MPHOYTKHM Ta 30MTKH 32 YMOBH BIAMOBIJIHOCTI BH3HAYEHHIO Ta
OIHOYACHO 3 BU3HAHHIM 301IbIIEHHS 30008’ 13aHb 00 3MEHIIIEHHS aKTHUBIB.

11



ButpaTtn HeraiiHO BU3HAIOTBCS y 3BiTi PO NMPUOYTKU Ta 30MTKH, KOJIM BUIATKH HE HAJAlOTh MaiOyTHIX
€KOHOMIYHHMX BHUTiA ab0 TOMAI Ta TIEK MIPOI0, KO MaiOyTHI €KOHOMIYHI BHTOAM HE BiAIMOBIIaOTH abo
MePEeCTaOTh BIAMOBIJATH BU3HAHHIO SIK aKTHBY Yy 3BiTi Mpo QiHAHCOBUIA CTaH.

Butpatn BH3HaOTBHCS y 3BiTI PO MPUOYTKM Ta 30WTKA TaKOX y THUX BHITAIKaX, KOJIH BHHUKAIOThH
3000B’A3aHHS 0€3 BU3HAHHS aKTHBY.

Butparn, moHeceHi y 3B'SI3Ky 3 OTpUMaHHSIM JIOXOJAY, BU3HAIOTHCS Yy TOMY 3K Iepiofii, o i BiAMOBIAHI
JOXOJIH.

3.6.2. Onepauii 3 inozemHol0 6an10MOI0

Omnepauii B iHO3eMHIl BaJIOTI OONIKOBYIOTHCS B YKPalHCHKHUX TPUBHSX 3a OMILIHHMM KypcoMm OOMiHY
HarmionansHoro 6anKy YKpaiHu Ha AaTy MPOBEASHHS ONepariii.

MomeTtapHi aKTHBH Ta 3000B'I3aHHA, BUPaKEHI B IHO3EMHHUX BAIFOTaX, MEPEPaxOBYIOTHCA B TPUBHIO 32
BiAMoBiAHUME Kypcamu ooMiny HBY Ha naty 6anancy. HemoHneTapHi cTaTTi, SIKi OLIHIOIOTHCS 33 iCTOPUYHOIO
co0iBapTICTIO B 1HO3EMHIH BaJiOTi, BiZOOpaXarOThCA 3a KypCOM Ha JaTy omeparlii, HeMOHETapHi CTaTTi, SKi
OIIIHIOIOTBCS 3a CIPaBEUIMBOK BapTICTIO B 1HO3EMHIM BajiOTi, BIIOOpakalOTbCS 3a KypcOM Ha Jary
BU3HAYCHHS CIpaBeIHBOI BapTocTi. KypcoBi pi3HHMIN, 0 BUHUKIM NpPU TEepepaxyHKy 3a MOHETAPHUMHU
CTaTTSIMH, BU3HAIOTHCS B MPUOYTKY 200 30UTKY B TOMY Mepiofi, y SKOMY BOHHU BHHUKAIOTb.

ToBapUCTBO BUKOPUCTOBYBAIO OOMIHHI KypCcH Ha JaTy OayiaHCy:

30.06.2023 31.12.2022
I'puenst/1 nonap CLIA 36,5686 36,5686

3.6.3. Ymoeni 30606'a3annua ma akmueu

Komnaniss He BuM3Hae yMOBHI 3000B's3aHHS B 3BiTi mpo ¢iHaHcoBuid cran Poupay. [Hdopmaris mpo
YMOBHE 3000B'I3aHHSI PO3KPUBAETHCS, AKILO MOXIIUBICTh BUOYTTS PECYPCiB, sIKi BTLIIOIOTH Y cO01 €KOHOMIYHI
BUTO/M, He € Bigmanenor. Kommanis He Bu3Hae ymoBHI akTuBH. CTHcna iHpoOpMamis Npo YMOBHUIN aKTHB
PO3KPHUBAETHCS, KOJIM HAJIXOPKEHHS! €KOHOMIYHUX BUTI € IMOBIPpHHUM.

4. OcHOBHI NpUMyLIEeHHs, OUiHKM Ta CY/:KeHHS

[pu migrorosui ¢inancoroi 3BiTHOCTI KoMMaHis 31iHCHIOE OIIHKY Ta TPUITYIICHHS, SKI MalOTh BILITUB Ha
esleMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYI0uHch HAa MC®3, MCBO Ta TinymaueHHsx, po3podieHnx Komiterom
3 TIIyMa4eHb MiXkHapo1HOT (PiHaHCOBOI 3BITHOCTI. OIIIHKU Ta Cy/KEHHS 0a3yIOThCS Ha MONEPEIHBOMY JAOCBIII
Ta iHmMMX (pakTopax, 10 3a ICHYFOUMX OOCTaBMH BBAXKAIOTHCS OOTPYHTOBAHWMH 1 3a Pe3yJabTaTaMU SKHX
NPUAMAIOTBCS CyJDKEHHS 11010 0allaHCOBOi BAapTOCTI aKTHBIB Ta 3000B’s3aHb. XO4Ya IIi PO3PaxyHKH
0a3yroThcs Ha HasBHIN y kepiBHHNTBa Kommanii iHpopmarii mpo moTowHi momii, ¢akTH4HI pe3yiabTaTh
MOJXKYTh 3PEIITOI0 BIAPIZHATUCS Bia 1UX po3paxyHkiB. O0acTi, A€ Taki CY/PKEHHS € 0COOJIMBO BayKIMBUMH,
00I1acTi, 10 XapaKTepU3yITHCSI BACOKUM PiBHEM CKJIaHOCTI, Ta 00J1acTi, B SIKMX MPHUITYLIECHHS i pO3paxyHKH
MAalOTh BEJIMKE 3HAYCHHS JUISI IArOTOBKH (PiHAHCOBOI 3BiTHOCTI 32 MC®d3, HaBe/ICHI HUXKYE.

4.1. Cyn:xeHHsl 110710 onepalliii, noaiii a6o ymoB 3a BincyTHocti koHkpetHux MC®3

SAxmo nemae MC®3, sKuii KOHKPETHO 3aCTOCOBYETHCS IO omeparii, iHImoi moxii abo yMoBH,
kepiBHULTBO KV A 3acTocoBye cymkeHHs MmiJ 4yac po3poOJIeHHs Ta 3aCTOCYBaHHS OOJIIKOBOI HOJITUKH, 100
iHpopmariiss Oyna JOpedHO0 il 1MoTped KOpHCTYBadiB Ui TPUHHATTS EKOHOMIYHHX pIllleHb Ta
JIOCTOBIPHOIO, Y TOMY 3HaU€HHI, 0 (JiHAHCOBA 3BITHICTH:

o nojae IOCTOBIpHO (iHaHCOBHH cTaH, (DIHAHCOBI Pe3yNbTaTH IiSUIBHOCTI Ta TPOIIOBI MOTOKU
®DoHpy;

. BiIoOpaka€ €KOHOMIUHY CYTHICTh OTepalliid, 1HIIMX MOmii abo yMOB, a HE JHIIC OPUIUIHY
hopmy;
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o € HEUTpaJIbHOIO, TOOTO BUIBHOIO BiJl YIIEpEIKCHD;

o € TIOBHOIO B YCiX CYTTEBHUX acleKTax.

[lixg wac 3nificHeHHs cymxkeHHs KepiBHUUTBO KYA mocunaeTsCsi Ha NPUHHATHICTD HaBEIEHHX JAai
JUKepeT Ta BPaXxOBYE iX y HU3X1THOMY MOPSIIKY:

a) BuMord B MCD3, y SKUX i1eThCs PO MOII0HI Ta OB’ s3aHi 3 HUMU IMUTaHHS;

0)  BHW3HAuUEHHS, KpUTepii BU3HAHHA Ta KOHIICIIIi OI[iIHKM aKTHBiB, 3000B’s3aHb, TOXO/IIB Ta BUTPAT Y
KonuenryanpHiit ocHOBI (piHaHCOBOI 3BITHOCTI.

[lixg yac 3milficHeHHs cymkeHHS KepiBHHUUTBO Kommanii BpaxoBye HalOCTaHHINII TONOKEHHS IHIINX
OpraHiB, IO PO3POOIIAIOTH Ta 3aTBEPKYIOTh CTAaHAAPTH, SKi 3aCTOCOBYIOTHh HMOIOHY KOHIIEITYallbHy OCHOBY
JUTSL pO3pOOJICHHSI CTaHAAPTIB, 1HIIY MpodeciliHy JiTeparypy 3 00JiKy Ta MPHUHSATI raldy3eBi MPaKTHKH, TiEHO
MipoI0, KO0 BOHU HE CylepedaTh BUIIE3a3HAYCHUM JDKEPEIaM.

Onepartii, mo He perniameHTyoThcss MCD3 DoHIOM He 3MIHCHIOBATUCE.
4.2. Cym:keHHs OO CTIPABeIJIUBOI BAPTOCTi akTHBIB ®OHAY

CripaBenniBa BapTiCTh iHBECTHIIIH, IO aKTUBHO 00EPTalOTHCA HA OpraHi3oBaHWX (PiHAHCOBUX pPUHKAX,
PO3paxoBYETHCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTsI TOPriB Ha 3BiTHY naty. B
IHIINX BWITQJKaX OIlIHKA CIPaBEMJIMBOI BapTOCTI IPYHTYETbCA HA CY/DKEHHSAX MIOAO TIependadyBaHUX
MaiOyTHIX TPOIIOBUX MOTOKIB, ICHYI0UOi €KOHOMIYHOI CHTYyallil, pU3HKiB, BIACTUBUX Pi3HUM (DiHAHCOBUM
IHCTpyMeHTaM, Ta iHHX QakTopiB 3 BpaxyBaHHsIM BuMor MCD3 13 «OrmiHka cripaBeUTHBO1 BAPTOCTI».

4.3. Cym:keHHS 100 3MiH cCIIpaBeINBOI BapTOCTi GiHAHCOBUX aKTUBIB

KepiBannrBo Kommnanii BBaxae, o OONIKOBI OI[IHKU Ta MPHITYIIEHHS, SIKi MAIOTh CTOCYHOK JO OIiHKH
(iHAHCOBHX IHCTPYMEHTIB, e PUHKOBI KOTUPYBAaHHS HE JOCTYIIHI, € KJIIOYOBHM JKEPEIOM HEBU3HAYEHOCTI
OIIIHOK, TOMY II[O:

a) BOHM 3 BHCOKHM CTYyIIEHEM MHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IDIMHOM 4Yacy, OCKUIBKH OIlIHKH
0a3yl0ThCcsl Ha TPHUIYIICHHSX KEPIBHUIITBA IIOJI0 BiJCOTKOBUX CTaBOK, BOJIATHJIBHOCTI, 3MIH
BaJIFOTHUX KYPCiB, TOKa3HUKIB KPETUTOCIIPOMOIKHOCTI KOHTPAreHTiB, KOPUTYBaHb ITiJl 4aC OIIHKH
IHCTPYMEHTIB, a TaKOX crieludivHIX 0COOIUBOCTEN orepalriif; Ta

0)  BIUIMB 3MiHH B OIIIHKaX HAa aKTHBH, BiIOOpakeHi B 3BiTi Mpo (iHAHCOBHI CTaH, a TAKOX Ha JIOXOIH
(BuTpaTH) MOXKE OYTH 3HAUHUM.

Ax6u xkepiBHMIITBO KoMmmanii BHKOPHCTOBYBAJIO iHIIN MPHITYIIEHHS IIOJO BiJICOTKOBHX CTaBOK,
BOJIATHJIBHOCTI, KypCciB OOMiHY BaJIOT, KPEAUTHOTO PEHTHHTY KOHTpareHTa, AaTu oepTH 1 KOPUTYBaHb ITijI
4yac OI[iHKW iHCTPYMEHTIB, Oinbima a0 MeHIa 3MiHa B OIliHII BapTOCTi (piHAHCOBUX IHCTPYMEHTIB y pasi
BiJICYTHOCTI PHHKOBHX KOTHPYBaHb Maja O ICTOTHHI BIUIMB Ha BifoOpakeHWH y (iHAHCOBiH 3BITHOCTI
YUCTUI TPUOYTOK Ta 30UTOK.

Po3ymitoun BakIMBiCTE BUKOPUCTAHHS OOJIIKOBHX OIIIHOK Ta MPHITYIIEHb 100 CHPABEATIMBOI BapTOCTI
(iHAaHCOBHX aKTWBIB B pa3i BIJICYTHOCTI BXiJHHX JaHHUX IIOJI0 CHPaBEIJIMBOI BAPTOCTI MEPUIOrO PiBHS,
KepiBauuro Komrmanii miaHye BHKOPHUCTOBYBAaTH OLIHKHM Ta CYIKEHHS sKi 0a3yloTbcsi Ha mpodeciiHii
KOMIIETEHIIIT mpariBHUKIB [lignpuemMcTBa, OOCBiJI Ta MHUHYJIMX IOMAISIX, a TaKOX 3 BHUKOPUCTAHHSIM
PO3paxyHKiB Ta Mojened BapTocTi (iHAHCOBHX AKTHBIB. 3aJlydyeHHs 30BHIIIHIX €KCIEPTHUX OLIHOK ILIOZ0
TakuX (IHAHCOBHX IHCTPYMEHTIB Ji¢ OIliHKa, sika 0a3yeThcsi Ha MpodeciiHill KOMIeTeHIi, ToCBiai Ta
pO3paxyHKax € HeJJOCTaTHBOIO, Ha IyMKY KepiBHUIITBA € MPUHHATHUM Ta HEOOXiTHUM.

BukopucTtanHs pi3HUX MapKETHHTOBHUX MPHITYLIEHb Ta/a00 METOIIB OIIHKHM TaKOX MOKE MaTH 3HAUYHHUH
BIUIMB Ha Nepea0avyBaHy CIpaBeJINBY BapTiCTh.

4.4. Cyn:keHHsI 11010 O9iKYBAHUX TePMiHiB yTpuMyBaHHs (piHAHCOBHX iHCTPYMeHTIB
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KepianurBo Kommanii 3actocoBye mpodeciiiHe cymKeHHS MO0 TEpMiHIB YTpUMaHHS (iHAHCOBHX
IHCTPYMEHTIB, IO BXOIATh JO CKjamy (iHaHcoBuX akTuBiB. [IpodeciliHe CYIKEHHS 3a LUM ITUTaHHIM
IPYHTYETBCS HA OLIHLI PHU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, WOTo MpUOYTKOBOCTI M OUHaMIIi Ta I1HIIMX
¢akropax. IIpoTe icHyIOTh HEBH3HAYEHOCTI, SKi MOXYTh OYyTH TOB’s3aHi 3 MPU3YNMHHEHHSIM O0ITYy MiHHAX
narmepiB, IO HE € MiIKOHTPOJIEHUM KepiBHUUTBY Kommanii (hakTopoM i MoXe CYTTEBO BIUIMHYTH Ha OLIHKY
(hiHAHCOBHX 1HCTPYMEHTIB.

4.5. BUKOpUCTAHHS CTABOK IMCKOHTYBAHHSI

CraBka IUCKOHTY — Iie TIPOIIEHTHA CTaBKa, SKa BUKOPHUCTOBYETHCS ISl IEPEPaxyHKy MaiOyTHIX TIOTOKIB
JOXOZIB B €IWHE 3HAYCHHS TEMepiliHbOi (MOTOYHOi) BapTOCTi, siIKa € 0a3010 Uil BU3HAYCHHS PUHKOBOT
BapToCTi Oi3HECY. 3 eKOHOMIYHOI TOYKH 30Dy, B POJIi CTABKU AUCKOHTY € Oa)kaHa iIHBECTOPY CTaBKa JIOXOIy Ha
BKJIaJICHUH KalliTal y BiANOBIAHI 3 piBHEM PU3UKY MOMIOHI 00'€KTH iHBEeCTyBaHH:, ad0 - CTaBKa JOXOAY 3a
aTbTePHATHBHAMH BapiaHTaMU 1HBECTHIIIN 13 3ICTaBISHHS PIiBHS PU3WKY Ha MaTy omiHKH. CTaBKa JUCKOHTY
Ma€ BU3HAUATHCS 3 YPaxyBaHHSIM TPhOX (PaKTOPIB:

a) BapTOCTi TpoILIeH y yaci;

0) BapTOCTI JKepelt, SIKi 3ay4atoThest Ui QiHaHCYBaHHS iHBECTUIIHHOTO MPOEKTY, SIKi BUMAraroTh pi3Hi
piBHI KOMIIEHCAIIii;

B) (akTopy pU3UKY a00 Mipy HMOBIPHOCTI OTPUMAaHHS OYiKyBaHHUX Y MalOyTHEOMY JIOXOJIB.

Indopmarris, mo BHKOpHUCTaHA s BU3HAYECHHS CEPEIHBO3BAKEHOI CTaBKH oOfepxkaHa 3 oQilifHOTO
caitry HBY 3a mocunanmsam: https://bank.gov.ua/statistic/sector-financial/data-sector-financial posmin
“BapTicTb KpeanTiB 3a JAHUMHU CTaTUCTUYHOI 3BITHOCTI OaHKiB YKpainu (0e3 ypaxyBaHHs oBepApadTy)”.

4.6. Cym:keHHS 100 BUSIBJIEHHS 03HAK 3HEI[iHEHHSI aKTHBIB

BinHocHO (hiHaHCOBHMX aKTWBIB, SIKi OI[IHFOIOTHCS 32 aMOpPTHM30BaHOK BaprTicTio, KommaHiero Ha gaty
BUHHUKHEHHS (JIHAHCOBUX aKTHBIB Ta HAa KOKHY 3BITHY JIaTy BU3HA4Ya€ PiBEHb KPEJUTHOT'O PUBHKY.

Kommanist BU3Ha€e pe3eps Mijg 30MTKU JUTsl OYIKyBaHUX KPEAWTHHUX 30MTKIB 3a (JiHAHCOBUMHU aKTHUBAMH, SIKi
OLIIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi O4iKyBaHMX KPEIUTHUX 30MTKIB 32 BECh CTPOK /il (JiHAHCOBOTO
aKTHBY (TIpY 3HAYHOMY 301JbIICHHI KPEIUTHOTO PU3MKY/IS KPEJUTHO-3HEIIHEHUX (DIHAHCOBUX aKTUBIB) abo
12-micTYHMMY OUYiKyBaHUMH KPEAUTHUMH 30UTKaMH (y pa3i HE3HAYHOTO 3pOCTAHHS KPEIUTHOTO PU3HKY).

3a3BUuall 04iKy€eThCs, 10 OYiKyBaHi KpeAUTHI 30MTKH 32 BECh CTPOK Jii MaloTh OyTH BU3HAHI /10 TOTO, SIK
¢iHaHCOBHI IHCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK MpaBuiio, KPEAUTHHHA PU3UK 3HAYHO 3POCTAE IIE J0 TOTO,
AK (piHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUEHUM a00 OyJ1e TOMiYeHO iHII YUHHUKH 3aTPUMKH TUTATEXIB, 1110
€ crienivHIMU JUTS TO3WYANTbHIKA, (HAIPUKIIa, 3iHCHeHHS Moan(iKalii a0 pecTpyKTypH3ailii).

KpenuTauii pusuk 3a (piHAHCOBUM 1HCTPYMEHTOM BBKAETHCS HU3BKHM, SKIIO (DiIHAHCOBHH iHCTPYMEHT
Ma€ HU3BKHI PH3HMK HACTaHHA Je(ONTY, HO3NYAILHUK Ma€ MOTYKHIH ITOTEHIIIal BUKOHYBAaTH CBOI JJOrOBIpHI
3000B'sI3aHHS 1IOJI0 TPOIIOBHX ITOTOKIB y KOPOTKOCTPOKOBIM NEpCIEKTHBI, a HECHPHUATIHBI 3MIHH B
E€KOHOMIYHMX 1 IIIOBUX yYMOBaX Y JOBTOCTPOKOBIM MHEpPCHEKTHBI MOXYTb 3HU3UTH, ajie HE OOOB’S3KOBO
3/IaTHICTh MO3UYAJIbHUKA BUKOHYBATH CBOI 3000B'13aHHS 1110710 JOT'OBIPHHUX TPOIIOBUX IMOTOKIB.

®diHaHCOBI THCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, 110 MAalOTh HU3BKHW KPEAMTHHA PHU3HMK JIWINE Ha
mificTaBl TOro, IO PU3MK Ie(OATY 32 HUMHU € HIKYUM, HDK PU3UK JedodTy 3a IHIMMH (iHAHCOBUMH
incTpyMmeHTamMu DoHy ab0 HiK KPETUTHUI PU3HUK FOPUCITUKILIT, B sikiii DOHJ| 3M1HCHIOE AisUTHHICTS.

OuikyBaHi KpeJUTHI 30UTKH 32 BECh CTPOK JIii HE BU3HAIOTHCS 32 (PiIHAHCOBUM THCTPYMEHTOM IMPOCTO Ha
mijicTaBl TOTO, IO BiH BBA)KABCS IHCTPYMEHTOM 13 HU3bKUM KPEIUTHUM PU3HKOM y MONEPEAHBOMY 3BITHOMY
nepioJii, ajie He BBAXKAETHCS TAKUM CTAHOM Ha 3BiTHY Jary. ¥ TakoMmy Bunaaky Kommanis 3'acoBye, 4u Malio
MicIle 3HaYHe 3pOCTaHHs KPEAUTHOTO PU3UKY 3 MOMEHTY IEPBICHOIO BU3HAHHSA, & OTXKE Y I[T0CTana norpeda
y BU3HAHHI OYIKYBaHUX KPEIUTHHUX 30UTKIB 3a BECh CTPOK IIii.

OuikyBaHi KpeAUTHI 30MTKH BiJ0Opa)katoTh BJacHI O4uikyBaHHSI DOHAY 11010 KPSIUTHUX 30MTKIB.
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5. Po3kputrs iHdopManii 11010 BUKOPHCTAHHSI CIPaBeIJIMBOI BAPTOCTi
5.1. MeToauku OLIHIOBAHHSI TA BXi/IHi 1aHi, BAKOPUCTAHI 1JIsl CKJIAJaHHS OLIHOK 33 CNIPABEIJIMBOIO BAPTICTIO

Kommanist 3xilicHIO€ BUKITIOYHO O€3MepepBHi OLHKH CIPABEIIMBOI BApTOCTI AKTHBIB Ta 3000B’s13aHb, TOOTO TakKi
oKy, sKi BuMararoteess MCD3 9 ta MCD3 13 y 3BiTi ipo ¢iHaHCOBHIA CTaH Ha KiHETlh KOYKHOTO 3BITHOTO TIEPIOy.

Krnacu akTusiB Ta Merton
3000B’A3aHb, OLIIHKH
OLIIHEHHX 3a MeToauKH OLIHIOBAHHS (puHKOBUT, Bxinni mani
CIIPaBETHBOIO TOX1THAH,
BapTICTIO BUTPATHHN)
I'poroBi komTu [lepricHa Ta mojasnkIia OIiHKa PunKOBHIH Odiniitai kypcu HBY
T'POLIOBHX KOIUTIB 3IICHIOETHCS 3a
CITPaBEJIUBOIO BAPTICTIO, KA
JIOPIBHIOE X HOMiHAJIbHIH BAPTOCTI
[HCTpyMEHTH [lepBicHa o1iHKa IHCTPYMEHTIB PunkoBuit Odiuiitni 6ip>xoBi Kypcu
KarmiTanmy KarmTany 3JiHCHIOEThCS 3a iX Burparanit oprasi3aTopiB TOpPriB Ha
CIIPaBEeIMBOIO BAPTICTIO, SIKa Joxigamnii JIaTy OLIIHKH, 32
3a3BUYal JOPIBHIOE IIiHI Omepariii, B BIJICYTHOCTI BU3HAYEHOTO
X0/l 5IK0T1 OyB OTPUMaHUIl aKTHB. Oip>OBOTO KypCy Ha JaTy
[lonmanpima omiHKa iHCTPYMEHTIB OIIiHKH,
KaIliTany 3J1iCHIOEThCS 32 BUKOPUCTOBYIOTBCS LIIHU
CIIPaBEIMBOIO BAPTICTIO HA JIATY 3aKpUTTS OIP>KOBOTO
OIIiHKH. Toprosoro aHA. JlaHi po
BUYHMHEHI TPaBOYMHHU 11032
(hOoHIOBOIO OipIKOFO:
BapTIiCTh aKTHBIB
eMiTeHTa (TiAMpHEMCTBA),
HOro YKCTi aKTUBH,
pe3yInbTaTH isIBbHOCTI,
rpyna pu3HuKy.
HebGiTopcbka [NepBicHa omiHKa 1e0iTOPCHKOT Joxiganii KontpakTai ymMoBH,
3a00proBaHiCTh 3a00proBaHOCTI 3IIHCHIOETHCS 32 HWMOBIPHICTh HOTAIlICHHS,
CIIPaBe IMBOIO BAPTICTIO, SIKa OUiKyBaHi BX1JIHi TPOIIOBI
JIOPiBHIOE BapTOCTI TOTAILICHHS, HOTOKH
TOOTO CyMi OYiKyBaHUX
KOHTPAKTHUX TPOIIOBUX ITOTOKIB Ha
naty ominkw. Ilicis mepBicHOTO
BU3HAHHSA TOJAJIbINA OIiHKA
ne0iTOpChKOT 3200proBaHoCTI
BiJI0OYBa€THCS 32 aMOPTHU30BAHOIO
BapTICTIO.
IToTouHi [NepBicHa OIiHKAa TOTOYHHX Burparanit KontpakTHi ymMOBH,
3000B’s13aHHS 3000B’sI3aHb 3/IIICHIOETHCS 32 HMOBIPHICTb ITOTAIICHHS,
BapricTio norameHHs. [logansma OuiKyBaHi BUXiAHI
OLIIHKA IOTOYHUX 3000B’A3aHb TPOITIOBI TOTOKH
3IIHCHIOETHCS 32 aMOPTH30BAHOIO
co0iBapTicTio.

5.1. BniauB BHKOPHCTAHHSI 3aKPUTHX BXiTHUX AaHux (1-ro piBHA) I NEePiOAUYHUX OIIHOK
CIpaBeAJINBOI BAPTOCTi HA MPHOYTOK 260 30UTOK

VY 3BITHOMY I1epioji nepeolinka (iHaHCOBUX IHBECTHUIIIH HE BiIOYBaJIACh.

5.2. BmiMB BHUKOPHCTAHHS 3aKpPMTHX BXiIHUX AaHUX (3-ro PpiBHA) A8 NepioOAMYHMX OLIHOK

CTpaBeAJIUBOI BAPTOCTi HA MPUOYTOK 200 30UTOK

V 3BiTHOMY mepioAi nepeowninka (iHaHCOBUX 1IHBECTHULIH HE BiIOyBalach.
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5.3. PiBenn iepapxii cnpaBeainBoi BapTOCTi, 10 IKOr0 HAJIEKATH OUIHKH CIIPaBeIJIUBOI BAPTOCTI

MUC. PH.
Knacu akTHBiB Ta 1 piBenn 2 piBeHb 3 piBeHb
3060B’S3aHb, (Ti, 110 MAKOTH (Ti, 10 HE MAIOTH (Ti, IO HE MAIOTh v
OIiHEHHX 32 KOTHPYBaHHS, Ta KOTUPYBaHb, ajie KOTHPYBaHb i HE € cLoro
CIIPABEUTHBOIO CIIOCTEPEIKYBaHI) CIIOCTEPEIKYBaAHI) | CHOCTEPEKYBAHUMH)

BapTICTIO 2023 2022 2023 2022 2023 2022 2023 2022
[Hara ouinku 30.06.23 | 31.12.22 | 30.06.23 | 31.12.22 | 30.06.23 | 31.12.22 | 30.06.23 | 31.12.22
J10BrocTpOKOBI - — - - 9794 9591 9794 9591
¢inaHcoBi
1HBECTHULIT
JloBrocrpokosa - - - - 1588 1661 1588 1661
nebiTopchka
3a00proBaHiCTh
JlebiTopchka — — — - 23 30 23 30
3a00pPTOBAHICTH 3
HapaxOBaHHX
JIOXOIIB
IMoTouni - - - - 230 230 230 230
¢inaHcoBi
IHBeCTHUIIIT
I'pomroBi xotmtu 13065 | 12982 - - - - 13065 | 12982

5.4. Pyx akTHBIB, 110 OI[iIHIOIOTHCS 32 CNIPABEIJIUBOIO BAPTICTIO 3 BUKOPUCTAHHAM BHXIIHUX JaHUX 3-TO

piBHs iepapxii

Muc. epH.
Kitacu akTHBiB,
OLIIHEHUX 3a
3anumKku 3anumKu
CIPaBEIITMBOIO [Mpunbanus .
BAPTICTIO 3 CTaHOM Ha (nporasi) CTaHOM Ha [Tpumitka
30.06.2023 p. 31.12.2022 p.
BHKOPHCTAaHHSIM 3-TO
piBHSA iepapxii
JIOBrocTpOKOBI 9794 + 203 9501 + 203 (moominka (hiHaHCOBUX
(iHAHCOBI iHBECTHIIIT inBectuniit (1. 6.5 [pumitok);
HOT(?‘IHI ¢)1Ha.1jcom 230 230
IHBeCTHIIIT — -

5.6. Inuri po3kpurrs, o Bumaratbess MCP®3 13 «Ouinka cnpaBeanBoi BapTocTi»

CripaBeuiiBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B TIOPIiBHSHHI 3 iX 0a71aHCOBOIO BAPTICTIO.

MUC. pH.
Kiacu akTuBiB Ta . .
, . Banancosa BapricTh CrnpaBeyinBa BapTicTh
3000B’s13aHb, OLIHEHUX 32
CIIPABEIJIMBOIO BAPTICTIO 2023 2022 2023 2022
Jlara oriHKH 30.06.23 31.12.22 30.06.23 31.12.22
JHoBroctpokosi inaHcosi 9794 9591 9794 9591
1HBECTHLIT
JoBroctpokoBa aediTopchka 1588 1661 1588 1661
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3a00proBaHICTh

JlebGiTopchbka 3a00proBaHiCcTh 3 23 30 23 30
HapaxoBaHHX JOXOJIIB

ITotouni (iHaHCOBI iHBECTHIT 230 230 230 230
I'porosi komrTu 13 065 12 982 13 065 12 982

KepisannrBo Kommanii BBakae, 1o HaBeACHI PO3KPUTTS MIOJI0 3aCTOCYBAaHHS CIPaBEAINBOI BAPTOCTI €

JIOCTaTHIMH, 1 HE BBaXae, 10 3a MeKaMH (DiHAHCOBOI 3BITHOCTI 3aJIMIIUIACh Oy[b-Ka CYTT€Ba iHpOpMALis

IIOZI0 3aCTOCYBaHHS CHPaBeIJIMBOI BapTOCTi, KA MOXXe OyTH KOPHUCHOIO JJIsi KOPUCTYBadiB (hiHAHCOBOI

3BITHOCTI.

6. Po3kpurTs indopmanii, mo miaTBepaKye cTaTTi NogaHi y ¢piHaHCOBUX 3BiTaX

6.1. Inmi xoxoau, iHIIi BUTpaTH

TMUC. 2PH.
Tnwi 1oxoam 01.01.2023 - | 01.01.2022 -

30.06.2023 30.06.2022
Joxomu Bi JOOIIIHKY KOPTIOPATHBHUX MPAB, [IIHHUX TaTlepiB 204 -
Joxomu Bix pearnizarii KOpIIOpaTUBHUX MPaB, I[IHHUX TarepiB - -
Jloxomu B morameHHs [[iHHUX TarepiB - -
Beboro inmmx 1oxoais 204 —
Tnuwi BuTpaTH 01.01.2023- | 01.01.2022 -

30.06.2023 30.06.2022
Burpatu Bin yliHKH KOPIIOPaTUBHUX IPaB, IIHHUX MarepiB 2 -
Burpatu Bin ciricaHHsI COOIBapTOCTI MIHHUX TATIEPiB - -
Bceboro inmmx BuTpar 2 -
6.2. Inwi onepaniiini noxoau, iHmi onepauiini BUTpaTu

TUC. 2DH.

Inuri omepaniiini noxoan 01.01.2023 - 01.01.2022 -

30.06.2023 30.06.2022
Jloxou Biji KypCOBUX Pi3HUIIL - 689
Bceboro inmmx onepaniianx xoxoais — 689
Ini onepaniiini BUTpaTn 01.01.2023 - | 01.01.2022 -

30.06.2023 30.06.2022
BuTpaTu Bij KypcOBHUX pPi3HHUIIb - 80
BuTpaTu Bij 3MEHIIIEHHS KOPUCHOCTI 1e0iTOPCHKOT 3a00proBaHoCTi 73 8
Beboro inmmux onepanifiHux BuTpar 73 88
6.3. ArMiHicTpaTHBHI BUTPaTH

MUC. 2pH.

AnMiHiCTpaTHBHI BUTPATH 01.01.2023 - | 01.01.2022 -

30.06.2023 30.06.2022
Bunaropona neno3utapHoi yCTaHOBH - —
Bunaropona ayauropy - 10
Bunaropona Toprosio - -
Butpatu noB’s13asi i3 3a0e31e4eHHAM JisUTBHOCTI 11 11
Bunaropona KYA 120 108
Bceboro agMiHicTpaTHBHUX BUTpAT 131 129
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6.4. ®iHaHCOBI 10X01U TAa BUTPATH

MUC. 2PH.
@inancosi 1oxoau 01.01.2023- | 01.01.2022 -
30.06.2023 30.06.2022
BizmcoTkn Ha CTPOKOBOMY JICTIO3UTHOMY PaxyHKY B OaHKY 89 65
BincoTku Ha Big noramenHs kymorna OB/IIT - —
JuBinmeHou omeprkaHi - -
AMopTH3allisl HAPAXOBAHOTO JHCKOHTY - -
Bceboro inancoBuX 10X01iB 89 65
®inaHCOBi BUTPATH 01.01.2023 - | 01.01.2022 -
30.06.2023 30.06.2022

JIMCKOHT TOBrOCTPOKOBOI 1e0ITOPCHKOI 3a00PTOBaHOCTI

Bceboro ¢inancoBux BUTpaT

6.5. dinaHCOBI aKTHBH, 10 OWIHIOWTHLCS 32 CNPABEVIMBOK BapPTICTH, 3 BiI00paKeHHSM pe3yabTaTy

nepeouiHKy y NpuoyTKy ad0 30MTKY

Cranom Ha 30 uepmHs 2023 p. ta 31 rpynus 2022 p. Ha Oananci @oHay 0ONMIKOBYBaIMCS MOTOYHI

(hiHAHCOBI iIHBECTHIII].

muc. 2pH.

30 yepBus 2023

31 rpyans 2022

[orouni ¢inaHcoBi iHBecTHII]

230

230

VY 3BitHOMY 2023 poni Kommanisi He 3aiiicHIOBala TEPEOLiHKY MOTOYHI (hiHAHCOBI iHBECTHINI Ta

BiTOOpayKEHO iX 3a CIIPaBeUTMBOIO BaPTICTIO:

MUC. 2pH.
HaiimenyBanHus Bup KU?LKICTL BincoTok
eMiTeHTa/ cepist HiHHUX IIlHHI/I.X BoJioginuga, | 30.06.2023 3mina 31.12.2022
. namnepis,
punycky III namnepis T %
MpAT «JIbBiBCchKMiA
3aBOJI IITYYHUX
aJIMa3iB 1 AIMa3HOTO AKIA 76 752 0,0001 230 — 230
yCTaTKyBaHHD (KO
CJIPTIOY 00222284)
[IpAT «KILI3-
[Mymxay (koxn AKIA 5000 0,0001 0 — 0
€JIPTIOY 00292942)
[IpAT
“‘?ngggﬁ“g;” aKis 1000 0,0022 0 N 0
13504334)
Bcenoro X X X 230 X 230

[orouni ¢inaHcoBi iHBecTHIil (akIlii eMITEHTIB) OOJIKOBYIOThCS 3a CIPABEIMBOIO BapTICTIO, SKa

pO3paxoBaHa 3TiJHO PUHKOBUX LiH (IHAHCOBUX IHCTPYMEHTIB HA BTOPUHHOMY PHHKY LIIHHUX MarepiB CTaHOM

Ha 30.06.2023 poxky.

Cranom Ha 30 uepBHs 2023 p. ta 31 rpymus 2022 p. nHa Oamanci PoHAy O0OJiKOBYBaJIMCS

JIOBTOCTPOKOBI (hJiHAHCOB1 IHBECTHUIIIT:
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JloBroctpokoBi (hiHaHCOBI IHBECTHIIII: 30.06.2023 31.12.2022
SIKi 0OJTIKOBYIOTBCS 32 METOJIOM YYacTi B KamiTalli iHIINX

MiANPUEMCTB 3893 3895
iH11 GiHaHCOBI IHBECTHIIIT 5901 5697

XapaKTepucTHKa TOBrOCTPOKOBUX (pinancoBux inBectuiiii ToBapuctBa ctanoM 30 uepsus 2023 p. ta 31

rpynas 2022 p.
MUc. 2pH.

JIoBrocTpokoBi (iHaHCOBI iHBECTHUIII] 30.06.2023 31.12.2022
- IKi 0OJTIKOBYIOTBCS 32 METOAOM YUYaCTi B KamiTaji iHIINX 3893 3895
T ITPUEMCTB:
TOB "Asip-Koncantuar" (koxg €IPTIOY 38026507), 3893 3895
BigcoTok BoaoainHs 34,43 %
JloBroctpokosi (hiHaHCOB1 iHBECTHIIIT 30.06.2023 31.12.2022
- iHmi (iHAaHCOBI IHBECTHLIIT: 5901 5697
TOB «PAHI» (xon €APTIOY 19389532),
BifgcoTok Bonomiaas 11,00 % 5901 5697

JoBrocTpokoBi (¢iHaHCOBI I1HBECTHIIi, sIKi OOJIKOBYIOTbCS 32 METOJOM ydYacTi B KalliTalli IHIINX
MiAIPUEMCTB CKIIQAlOThCA 3 4YacTKU y cratyrHomy Kamitanmi T30B «SBip-Koncantuar» (xom €PIIOY
38026507) y po3mipi 34,43 %, HomiHambHOW BapTicTio 3 099 THC. TPH. Ta crpaBeIMBOIO BapTicTio 3 893
thc. TpH. DakTopm, fKi CBigUaTh Mpo (PiHAHCOBI TPYAHOIII Ta OAHKPYTCTBO € BiJICYTHIMH Ta O3HAKH
3MEHIIIEHHS KOPUCHOCTI akTHBY € BifcyTHiMH. DakTopw BW3HAuYEHI 3 ypaxyBaHHSM (IiHAHCOBOTO CTaHy
mignpuemctBa cranoM Ha 30.06.2023 p., a Takox 3 ypaxyBaHHSM 3MiH y BIIACHOMY KaIliTam 00’ €KTa
IHBECTYBaHHSI.

[potsirom nepiomy 01.01-30.06.2023 p. ToBapucTBOM 3AIMCHIOBAIO MEPEOLIHKY KOPIIOPATHBHUX IPaB
TOB «fIBip-Koncantunr» 3 BinoOpaxeHHsM ii pesynbraTiB y 3BiTi npo (iHaHcOBi pesynbratu (3BIT MpO
CYKYIHHUH J1oxixa) 3a 3BiTHHH mepioa 2023 poky y cymi 2 THC. TPpH., 110 3MEHIIMWIO TPUOYTOK DoHY.

[H1Ii 1OBrocTpokoBi (hiHAHCOBI IHBECTHIIIT BiOOpaXKeHi 3a CIpaBeyIMBOO BapTicTio y cyMi 5 901 Tuc.
TPH. CKJIaIAl0ThCs 3 YacTKH y craryTHoMy Kamitam TOB «PAHI» (kog €IPIIOY 19389532) y po3mipi 11,00
%, HOMIHaJILHOIO BapTicTIO 5 555 THC. TpH. DaKTOpH, sIKi CBiIYaTh TIPO (PiHAHCOBI TPYIHOIII Ta OAHKPYTCTBO
€ BIJICYTHIMH Ta O3HaKH 3MEHIIIEHHs] KOPHCHOCTI aKTHUBY € BificyTHIMU. DakTOpy BU3HAYEHI 3 ypaxyBaHHIM
¢inancoBoro crany mignpuemctBa craHoMm Ha 30.06.2023 p., a Takox 3 ypaxyBaHHSM 3MiH Yy BJIACHOMY
Kamitan 00’ €KkTa iHBeCTyBaHHS.

3a pesynpraramu gisiibHocTi TOB «PAHI» He BinOynach mnepeouinka ¢iHaHCOBHUX IHBECTHLIH 3
BioOpaxeHHsIM ii pe3ynbTariB y 3BiTi mpo (iHaHCOBI pe3ynbraTH (3BIT MPO CYKYIMHWH JOXiA) 32 3BITHUH
nepion 2023 pik, y cymi 205 Tuc. TpH., 0 301nbmmio npudyTok PoHuy.

Jis Bu3HAueHHS cHpaBeANMBOi BapTocTi (iHaHCOBUMX akTWBIB KommaHis 3acTocoBye MeTonw,
nepeadoaueHi MC®3 13 «OriHka crpaBeIMBOi BapTOCTI», 30KpeMa, OLIHKH CIPaBEIIMBOI BapTOCTI 3a
JIOTIOMOTOI0 i€papxii clpaBeAMBOI BapTOCTi, KA BijoOpaskae 3HAYYLIICTh BXITHMX JAaHUX, BUKOPUCTaHUX
NIPY CKJIJIaHHI OIIHOK. lepapXis cripaBeIIMBOT BAPTOCTI Ma€ Taki piBHi:

a) IIHM KOTUPYBaHb (HEKOPHUIOBaHI) Ha aKTHMBHMX PWUHKAaxX IS 1IEHTHYHUX aKTHUBIB ab0 3000B'sA3aHb

(piBens 1);

0) BXiJHI JaHi, 1HIII HIK IIHW KOTHPYBaHb, 10 YBIMIUIM Yy piBeHb 1, SKi CIOCTEPITalOTHCS JUIS aKTHBY
abo 3000B'13aHHs a0 mpaMo (ToOTO sK WiHM), ab0 omocepeAKoBaHO (TOOTO OTpUMaHi Ha MiACTaBi ILiH)
(piBeHs 2);

B) BXiIHI JaHi UIsl aKTHBY 4Yd 3000B'i3aHHs, IO HE IPYHTYIOTbCA Ha JaHUX DPHHKY, SIKi MOMKHA
cIrocTepiraTé (HeCIIOCTEPEXKHI BXiaHi AaHi) (piBeHb 3).
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ToBapuCTBO NOKIANAE 3YCUIIb Il MAaKCUMAIBHOTO BUKOPUCTAHHS JKEpEI, mepeadayeHux piBHeM 1 Ta
piBHEM 2 1 MiHIMI3y€e 3aCTOCYBaHHS MaHWX piBHA 3 (y pa3i BIACYTHOCTI BIOKPUTHX AAHUX 3 MEPIIUX TBOX
PiBHIB JpKEpen).

6.6. I'pomroBi komrru

Cranom Ha 30.06.2023 p. Ha TMOTOYHOMY Ta JCTO3UTHOMY PaxyHKy y OaHKy OOJIIKOBYIOThCS 3a
HOMIHAIBHOIO BapTICTIO TPOIIOBI KomTH Ha cyMmy 13 065 Tuc. TpH.:

® TIOTOYHHH paxyHOK BIIKpUTO y 0aHky AT «YKpekciMOaHK» 3aJMIINOK IpomoBuX KomTiB — 158 Twc.
TpH.;

® TIOTOYHHH PaxyHOK BiIKpuTO y Oanky AT «YkpekciMOaHK» 3aUIIOK TPOLIOBUX KOIITIB — 94 THC.
IpH., (1110 cTaHOBUTH 2.6 Tuc. goaap CILLIA);

® JICTIO3UTHUM BaJIOTHUH paxyHOK BiAKpuTO y 0aHky AT «YKpekciMOaHK» 3aJIMIIOK TPOLIOBUX KOIITIB
— 11 966 tuc. rpH. (uo craHoBuTh 327 THC. momap CIIIA), mpolieHTHa CTaBKa, 3a SKOKO
HapaxoBYIOTHCS TMPOLEHTH Ha TpaHul, y po3mipi 1,40 % piunux, Tepmin noramenns 22.08.2023
POKY;

® JICTIO3UTHUI BaJIOTHUH paxyHOK BiAKpuTO y 0aHKy AT «YKpeKkciMOaHK» 3aJIMIIOK TPOHIOBHX KOIITIB
— 847 Ttuc. rpH. (mo cranoBuTh 23 Tuc. nomap CIIIA), mpomeHTHa cTaBKa, 3a KO HapaXOBYIOTHCS
NPOLIEHTH Ha TpaHuL, y po3mipi 1,40 % piunmx, Tepmin noramenns 28.08.2023 poxky.

Cranom Ha 31.12.2022 p. Ha TOTOYHOMY Ta MACTIO3UTHOMY pPaxyHKy y OaHKy OONIKOBYIOTHCS 3a
HOMIHAJILHOIO BapTICTIO IPOIIOBI KOMITH Ha cyMmy 12 982 tuc. rpH.:

® TIOTOYHHUH paxyHOK BiIKpUTO y 0aHKy AT «YKpekciMOaHK» 3aJHIIOK IpomoBUX KomTiB — 169 Tuc.
TPH.;

® JICTIO3UTHUI BaJIOTHUH paxyHOK BiAKpuTO y 0aHKy AT «YKpeKkciMOaHK» 3aJIMIIOK TPOLIOBUX KOIITIB
— 11 966 tmc. rpH. (mo craHoBuTh 327 THC. momap CIIIA), mpomeHTHa cTaBKa, 3a SKOIO
HapaxOBYIOThCS TMPOIEHTH Ha TpaHil, y po3mipi 1,40 % piunux, Tepmin noramenns 06.02.2023
POKY;

® JICTIO3UTHUI BaJIOTHUH paxyHOK BiIKpUTO y 0aHKy AT «YKpeKkciMOaHK» 3aJIUIIOK TPOIIOBUX KOIITIB
— 847 tuc. rpH. (1o cranosuts 23 THC. ponap CIIA), npoueHTHa cTaBKa, 3a KO HAPaXOBYIOTHCS
NPOIIEHTH Ha TpaHiL, y po3mipi 0,70 % piunmx, Tepmin noramenns 16.02.2023 poky.

I'poIIOBi KOIITH Ha JETIO3UTHOMY PaxyHKy po3MillieHi y OaHKy, sKUH € HagiiHUM. 32 TaHUMU PEUTHHTY
HAJIMHOCTI OaHKIB, IO 3MIMCHIOETHCS PEHTHHIOBMM areHTCTBOM, SKE€ BHECeHE 10 JlepKaBHOIO pEeCTpy
ynoBHOBakeHUX peiitrnaroBux areHTcTB HKIIIDP (Oinbir netanpHMiA aHaNi3 HaBeqeHo y mpuMitii 7.3.1).

6.7. diHaHCOBI aKTHBH, 110 OI[iHIIOTHCS 32 AaMOPTH30BAHOI0 COOIBAPTICTIO

Cranom Ha 30.06.2023 poky ekBiBaJIeHTH IpOIIOBMX KowmTiB Ha cymy 12 813 THc. TpH. yTpUMYIOTBCS Y
BUTIIAI1 OaHKIBChKOTO JIeno3uty B AT «YkpekciMbaHk» 3rigHo Yroau 0aHkiBchbkoro Bmaay Ne 5418w61 Bin
10 gyepBus 2021 poky. Ctpok noBepHeHHs Bkiaay 22 ta 28 cepnns 2023 poky BiAIOBIAHO.

['pomioBi KOmITH Ha AETIO3UTHOMY PaxyHKY PO3MIillIeHi y OaHKy, SIKUil € HagiiiHUM.

3a naHuMH PEeHTHHTY HAIMHOCTI OAHKIB, IO 3/IIMCHIOETHCS PEHTUHTOBUM areHTCTBOM, SIKE€ BHECEHE JI0
JepxaBHOro peectpy ymoBHOBaKeHWX pedTHHTOBHX areHTCTB HKIIIDP, manmii 6aHK Mae KpeauTHHMA
PEUTHHT HETaTUBHOI'O 1HBECTHUIIIHOTO piBHSA (OUThIN JeTalbHUN aHali3 HaBeAeHO y mnpumitii 7.3.1).
BpaxoByroun TOH (aKT, 1110 CTPOK PO3MIIICHHS KOIITIB Ha JCMO3UTHOMY PaxyHKY € KOPOTKOCTPOKOBHI (J10
6-x MmicsmiB), ouikyBaHUH KpeauTHUN 30uTOK DOHIY BHU3HAHWH MPH OIIHIN IHOTO (HIHAHCOBOTO AKTHBY
CTaHOBUTH «0».
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6.8. lebiTopcska 3a00proBanicTb

Muc. 2pH.
30 yepBHs 2023 31 rpyaus 2022

JloBroctpokoBa J1e0iTopchka 3a00proBaHiCTh 2316 2 316

TOB «AIlD «Inmepkomucy 2316 2 316

JleOiTopchka 3a00proBaHiCTh 3 HAPAXOBAHUX TOXOIIB 23 30

OuikyBaHHI KPEeAUTHI 30MTKH L1010 Ae0ITOPCHKOT (728) (655)

3a00proBaHOCTI

BajiancoBa BapTicTh BChOIo 1611 1691

JloBroctpokoBa nebiTopchka 3a00proBaHICTh MPEICTABIICHA 3a00PrOBaHICTIO 3a JOTOBOPAMH KYIIiBIIi-

MPOAaXy MIHHUX MamepiB:

e y cymi 2 316 tuc. rpH. (TOB «AIl® «IuTepkomucy kox €JIPIIOY 19393278, nata BUHUKHEHHS

26.12.2017 poxy, TepMiH TOTalIeHHS

31.12.2023 poky), naebiTopchka 3a0OPTOBaHICTh €

nposonrosada 01.01.2021 poky, aje € 00OB’s3KOBOIO 10 mMOBepHeHHS. Ha naHy pae0iTopchky
3a00proBaHICTh HAPAXOBAHO PE3EPB OUIKYBaHUX KPEAUTHUX 30MTKIB y cymi 728 Tuc. rpH. (3rigHO .
3.3.3 IIpumitok) y po3mipi 9 %. Cranom Ha 30.06.2023 poky mana nediTopchka 3a00proBaHICTh
BiZoOpakeHa 3a aMOPTHU3aLIMHOIO BapTICTIO, CTaBKa TUCKOHTYBaHHsS cTaHoBUTH 14,1 % (3rimHO I

4.5. IlpumiTok).

ToBapucTBO 3acTocoBye crporieHnid miaxin, nepexdadenuii 8 MCD3 (IFRS) 9, mo ominku odikyBaHUX
KPEIUTHUX 30UTKIiB, IPH SKOMY BUKOPUCTOBYEThCS OLIHHHUI pe3epB MiJ OWiKyBaHI KpeIuTHI 30MTKHU 3a BECh

TEPMiH I BCi€l 1e0iTOPChKOi 3a00pTOBaHOCTI.

JlebiTopchka 3a00pProBaHIiCTh 3 HApaXOBAaHUX JOXOIB MPEICTaBICHA HAPAXOBAHUMH Ta HEBHILIAUCHUMHU

BincoTkamu AT «YkpekciMOaHK» 3TiJHO IENO3UTHOIO IOTOBOPY Y CyMi 23 THC. I'PH.

6.9. BiaacHuii kamiraua

Cranom Ha 30 gepBHs 2023 poky 3apeectpoBanuii kamitan cknagas 500 000 tuc. rpa. Cranom Ha 31
rpynsst 2022 poky 3apeectpoBanuii kamitan ckiagas 3 500 000 tuc. rpH. CTpyKTypa BIACHOTO KarliTaiy:

MUC. PH.
30 yepBHa 2023 31 rpyans 2022

CraryTHuil Kamitan 500 000 500 000
Kamitan y moominkax 5602 5602
JlomaTkoBHH KariTa 4333 4333
Heposnoainennii npuOyTok (HEMOKPUTHI 30UTOK) 11 693 11 606
Heormnayennii kamitai (154 003) (154 003)
Bustyuenuit karmitain (343 305) (343 305)
Bceboro BiacHuii kamitasua 24 320 24 233

6.10. ToproBeJibHa Ta iHIIIa KPeTUTOPCHKa 3a00pProBaHiCTh

MUC. ZPH.

30 yepBus 2023

31 rpynns 2022

TOpI‘ OBCJIbHA KPpCAUTOPChKa 3360pFOBaHiCTL

380

261

Bceboro kpenuropcska 3a00proBaHicTh

380

261

7. Po3kpurTs inmoi indopmanii
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7.1 YmoBHi 3000B's13aHHA.

7.1.1. Cyoosi nozosu

[Iporu ®oHxy HEMaE CYI0BUX MO30BIB.

7.1.2. Onooamkysanusn

Bracniiok HasBHOCTI B YKPalHCBKOMY MOJaTKOBOMY 3aKOHOJABCTBI MOJIOKEHB, SIKi JTO3BOJISIOTH OUTBII
HIXK OIWH BapiaHT TIyMadeHH:, a TaKOX dYepe3 MPaKTHUKY, IO CKJalacs B HECTAOITbHOMY €KOHOMIYHOMY
CEPEIOBHILLI, 32 SKOI MOJIATKOBI OPraHU JIOBUIBHO TIyMadaTh aClEKTH €KOHOMIYHOI JisIIBHOCTI, Y pasi, SKII0
MOJIaTKOBI OTpaHM MiJAaTyTh CYMHIBY I€BHE TIyMadeHHs, 3aCHOBAaHE Ha OIIiHIII KePiBHUIITBA €KOHOMIYHOI
nisbHOCTI DOHY, WMOBIpHO, 110 DOHJ 3MylIeHUH Oy/Je CIUTATUTH JOJATKOBI MOJATKH, MITpadu Ta MCHI.
Taka HeBHW3HAYEHICTh MOXKE BIUTMHYTH Ha BapTICTh ()IHAHCOBHX IHCTPYMEHTIB, BTPaTH Ta PE3EPBH IIi[
3HCIIHEHHS, a TAKOXK Ha PUHKOBUM PiBeHB IiH Ha yroau. Ha nymky kepiBauirBa @oH CIUTaTUB yCi MOJATKH,
ToMy (iHaHCOBa 3BITHICTP HE MICTHTH pe3epBiB miA mojarkoBi 30uTku. [lomaTkoBi 3BITH MOXYTh
neperisIaTiCs BiAMOBI IHUMH OJaTKOBUMH OpraHaMH MPOTSATOM TPhOX POKiB.

7.1.3. Cmyninb nogepuents 0edimopcvkoi 3a060pzoearnocmi ma iHwux Qinancosux aKkmueie

Bracnimok curyarii, fka CcKiamack B EKOHOMIIl YKpaiHH, a TaKoX $AK pe3ylabTaT €KOHOMidHOL
HEeCcTaOUTBHOCTI, IO CKJIajach Ha JaTy OalaHCcy, iCHye WMOBIPHICTH TOTO, IIO aKTHBU HE 3MOXYTh OYyTH
peaiti3oBaHi 3a IXHbOIO 0aJTaHCOBOIO BAPTICTIO B X0/l 3BUYANHO1 AisibHOCTI DOHY.

CrymiHb MOBEPHEHHS aKTHBIB Yy 3HAYHIH Mipi 3aeXKUTh BiJl €EKTUBHOCTI 3aXO0/iB, SIKi 3HAXOAATHCS 11032
30HOI0 KOHTpomto DoHny. CrymiHb MOBEpHEHHS Ae0iTOpchkoi 3aboproBaHocTi MoHAY BHU3HAYAETHCS HA
migictaBi oOcTaBuH Ta iHdopMallii, siki HasBHI Ha gaty Oanancy. Ha nymky kepiBaunTBa Komnanii, Buxoasuu
3 HassBHUX 00CTaBHH Ta iH(pOpMaIlii, KpeAUTHUI PU3NK I (DiHAHCOBHX aKTHUBIB DOHAY pO3paxoBaHHA B CyMi
728 Tuc. rpH.

7.2. Po3kpurrs iHdopmaiii npo noB's3aHi croponn
Jo noB'si3aHUX cTOpiH 200 orepalliii 3 MOB'SI3aHAMH CTOPOHAMU HAJICKATh!

® ITiIMTPUEMCTBA, AKi TIPSIMO 200 OMOCEPEAKOBAHO KOHTPOIOITH ab0 mepeOyBaroTh i KOHTposeM, abo
X nepeOyBaroTh /] CIUTBHUM KOHTpoJieM pazoM 3 DoHmoM;

® acoliiioBaHi KOMIIaHii;

® CITUJIBbHI MIANPUEMCTBA, Y IKUX DOH]] € KOHTPOIIOIOYNM YYaCHUKOM;
® YJICHH MPOBIJHOTO YIPABIIHCHKOTo TiepcoHany DoHy;

® OJIU3BKI poJIYl 0COOH, 3a3HAUCHOI BHIIIE;

® KOMITaHii, 0 KOHTPOITh DoHII, 00 3MIHCHIOITH CYTTEBUIA BILUTUB, a00 MAlOTh CYTTEBUHN BiJICOTOK
rosiociB y Doni;

® [IpOrpaMu BUIUIAT 110 3aKiHYEHHI TPYZOBOI IisUIbHOCTI mpauiBHUKIB PoHay abo Oynp-IKOro iHIIOro
cy0'exTa rocIo1aproBaHHs, SKHH € TTOB'SI3aHOI0 CTOPOHOIO DoHTY.
[lepenik nos'a3anux oci6 @onny cranom Ha 30.06.2023 poky :
1. FOp'sk Biraniit [ImutpoBuy- ['onosa Harnsnosoi pagu.
2. boOpummoBa Mupocnasa IBaniBHa - Unen Harnsmosoi paau.
3. ®imyx Poman MukonaiioBuu - Unen HarnsnoBoi pag
4. Jlrotuit fpocnas BacuiboBud, AupeKTOp Ta KiHUEeBHH OeHediliap KoMIaHii 3 yIpaBIiHHS aKTHBaMHU
IIpAT "Ilpinkom".
5. JIrora Onsra FOpiiBHa, ronoBHuit Oyxrantep kommnasii 3 ynpasminas aktuamu [IpAT "Ilpinkom".
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6. IIpAT "llpinkom", xox 3a €HAPIIOY 20542223, xommanii 3 ympaBiiHHA akTUBaMH (TI0 TEKCTY
Kowmmanis).

7. TOB "AII® "larepkomuc", kox 3a €IPIIOY 19393278, micrie3Hax0KEHHS IOPUAMIHOI 0COOH, IIIOA0
AKO1 icHye moB's3anicTh — 76019, Ykpaina, [Bano-®pankiBcbka 0011., M. [BaHo-DpaHKiBChK, Byll. BacuinbsHok
22, otic 510. OmocepenkoBaHUil KOHTPOIb depe3 MoB'si3aHUX 0ci® ToBapucTBa B CTaTyTHOMY KamiTalli —
97,98%.

8. TOB "Pani", xox 3a €JIPTIOY 19389532, Miclie3HaX0PKEHHS IOPUANYHOI 0COOHU, MO0 SKOi iCHYE
noB's3aHicTh — 76019, VYkpaina, [Bano-®pankiBchka 001., M. [BaHO-DpaHKIBCHK, Byl. BacumbsHOK 22.
Yacrtka y cratyrHomy Kamitani 11,00%. OmnocepeakoBanuii KOHTPOJIb Yepe3 NoB's3anux ocid ToBapucTBa B
crarytHoMy Karmitani — 51,00%.

9. TOB "Asip Koncantuur", xox 3a €IPIIOY 38026507, Miclie3HaX0KEHHS FOPUIUYHOI 0COOH, 11010
AKO1 icHye moB'si3aHicTh — 77423, Ykpaina, IBano-®pankiBcbka o01., ¢. Kiysis, Byn. ['anuneka 9. Yactka y
crarytHoMy Kamitami 34,43%. OmocepenkoBaHWH KOHTPOJh depe3 moB's3aHmx ocid ToBapuctBa B
craTyTHOMY Kamitani —51,67%.

[poTsirom 3BiTHOTO Nepioxy 01.01.2023-30.06.2023 poky IIpAT «IIpinkom», kog €APTIOY 20542223,
SK KOMITAHIEI0 3 YIPABIiHHS aKTHBaMU Oylo HamaHo mochyr Ha cymy 120 tuc. rpH., 3a mepiox 01.01.2022-
30.06.2022 poky na cymy 108 Tuc. rpH..
7.3. Llisti Ta mostiTUKK ynpasiiHHS QiHAHCOBMMH PU3HKAMHU

YrupapiliHHS pPU3UKaMU Ma€ TEPIIOYCProBe 3HAYCHHS Ul BeACHHs OizHecy DOHAY 1 € BaKIMBHM
eneMeHToM ii mismbHOCTI. [lomiTWka ympaBIiHHA pHU3WKaMH CKOHIIGHTPOBaHAa Ha Hemepen0adyBaHOCTI
(iHaHCOBMX PUHKIB 1 HalliJeHa Ha MiHIMI3allif0 MOTEHIITHOTO HEraTUBHOTO BIUIMBY Ha (piHAHCOBI MOKa3HUKH
®oHgy. OnepaTuBHUHN 1 IOPUINYHANA KOHTPOIL MAa€ Ha MeTi 3a0e3ledyBaTH Halie)kHE (DYHKIIOHYBaHHS
BHYTPILTHBOT MOJIITHKH Ta MPOLELYP 3 METOI0 MiHIMi3alii onepaiifHuX 1 IOpUINYHUX PU3HUKIB.

Kepisuunreo Komnasii Bu3Hae, mo aisuibHiCTh DOHY MOB’sA3aHa 3 (iHAHCOBUMH PU3MKAMHM 1 BapTiCTh
YUCTHX aKTHBIB y HECTaOlIbHOMY PHHKOBOMY CEPEIOBHIINI MOXKE CYTTEBO 3MIHHTHCH YHACIIJOK BILIUBY
Cy0’€KTUBHHX YHMHHUKIB Ta 00 €KTUBHMX YHMHHHKIB, BIPOTIIHICTh 1 HampsMOK BIUIMBY SIKAX 3a3/]alieTijb
TOYHO TependaunTH HeMOXMBO. /lo Takux (hiHAHCOBUX PH3HKIB BiIHECEHO KPEIUTHHW PH3HK, PHHKOBHI
PH3HK Ta PU3HK JIKBiIHOCTI.

[MoniTrka 3 yrpaBniHHS PU3UKaMU OPi€HTOBaHA HA BU3HAYEHHSI, aHAJI3 1 YIPABIiHHS PU3UKAMH, 3 SKUMHU
crukaetbest GOHJ, HA BCTAHOBJICHHS KOHTPOJIIO 332 PH3MKAMH, a TAKOX IOCTIHHUI MOHITOPHHT 32 piBHEM
PHU3HUKIB, JOTPUMAHHSAM BCTAHOBJICHUX OOMEKEHB Ta MOJITHKU YIIPABIIIHHS PU3HKAMH,

VYnpaBmiHHS pu3uKaMu KepiBHMLTBOM Komnanii 3miHCHIOETBCS Ha OCHOBI PO3YMIHHA NPHYUH
BUHHUKHEHHS PHU3UKY, KUIbKICHOI OIIHKM WOTO MOJJIMBOTO BIUIMBY Ha BapTiCTh YHCTUX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO 1010 HOTO TIOM SIKIICHHSI.

7.3.1. Kpeoummnuii puzux

KpenuTHuil pusuk — pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MpO (iHAHCOBUH IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHHS 1 11e OyJie MPUYNHOI BUHUKHEHHS (DiHAHCOBOTO 30UTKY iHIIOI cTopoHu. KpenuTHuit
PU3UK TNpPUTaMaHHUK TakuM ()IHAHCOBHUM IHCTPYMEHTaM, SIK MOTOYHI Ta JAEMO3WTHI paxyHKH B OaHKax,
o0Jirarii, 1e6iTopchka 3a00proBaHiCTh (B T.Y. MO3UKH).

OCHOBHMM METOJIOM OILIIHKU KpeAUTHHUX pu3uKiB DOHIY € OIiHKa KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB,
JUIS 9OTO BHKOPHUCTOBYIOTHCS KPEJWTHI peHTWHTH Ta OyAb-fiKa iHIIA JOCTynmHa iHdopMmalis Moao ix
CIPOMOKHOCTI BUKOHYBATH OOProBi 3000B’A3aHHSI.

Cranom nHa 30.06.2023 p. kpenuTHuid pu3WK 1O (IHAHCOBUM aKTHWBaM, WIO OIIHIOIOThCA 32
aMOPTU30BAaHOIO COOIBApTICTIO, € HU3BKUM, IO MiATBEPIKYETHCS YHHHHKAMH, SIKI BPaXxOBYIOTh crenugiky
KOHTPareHTiB, 3araJbHi €KOHOMIYHI YMOBH Ta OIIIHKY SIK TIOTOYHOTO, TaK i MPOTHO3HOTO HAIPSMKIB 3MiHU
YMOB CTaHOM Ha 3BITHY JaTy.
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Ll]o0o oenozumis

[Ipn Bu3HAUEHHI piBHS KPEOIUTHOTO PU3UKY (PIHAHCOBOIO AKTUBY y BHIVIALI CKBiBaJCHTIB I'POLIOBUX
KOIIITiB, PO3MIIIIEHNX Ha JAemo3uTHOMY paxyHKy B AT «YkpekcimbaHk» Oynm BpaxoBaHi, B TEpIIy 4epry,
nmani HBY. BignoBimHo 0 IUMX JaHWX CKJIQNAIOTHCS PEUTMHTH OaHKiB. 3a JaHUMHU PEUTHHTY HAJiHHOCTI
0aHKiB, 110 3IHCHIOETHCSI PEHTUHIOBUM areHTCTBOM, SIKE€ BHECEHE 10 JlepKaBHOrO peecTpy YIOBHOBAKEHUX
peiituaropux arentctB HKUII®P AT «YkpekciMOaHk» Mae€ KpPEOIUTHUH PEUTHHT HETaTHBHOIO
imBectuiiitnoro pisusa (https://www.eximb.com/ua/bank/rates.html, https://www.fitchratings.com/entity/ jsc-
the-state-export-import-bank-of-ukraine-ukreximbank-81115231).

BpaxoByroun mpoBefeHH aHalli3, a TaKOX IO TEPMIiH PO3MIIIEHHS Ha JEMO3WTHUX BKIIAJIB CKIAAE
MEHII TPHOX MIicCsIs BiJ JaTu OanaHcy, cyma 30MTKY BiJ 3HEIIHEHHs BU3Ha4eHa Ha piBHi 0 %.

Ll]o00o noszux
Cranom Ha 30.06.2023 poky B akTrBax ®OHAY BiZICOTKOBI MIO3UKH € BIJICYTHI.

3a pesymbTaTaMH TPOBEACHOTO aHAN3y, BPAXOBYIOUH MiAXOmW 3arBepmkeHi B KommaHii y mexax
CHCTEMH YIPaBIiHHS PU3UKAMHU, KEPIBHUIITBO MPUHIIIIO BUCHOBKY, 10 3 AaTH NEPBICHOrO BU3HAHHS (BUAadi
NO3UKHM) KPEIUTHHH PU3UK TO3MYAJbHMKA HE 3a3HaB 3POCTAHHS i € HHU3BKUM, MO3MKA € BiJICOTKOBOIO.
BincyTHi hakTy, siki 6 CBIAYNIN PO PU3MK HEBUKOHAHHS 3000B’ I3aHHS.

Jo 3axoniB MiHiMi3allii BILTUBY KpeaUTHOTO pu3uKy DOHY BiTHOCHUTE:

- BCTaHOBJICHHS BHYTPIIIHEOI'O OOMEXEHHS 00CATY 1e01TOPChKOi 3a00proBaHOCTI B aKTHUBAX;
- nuBepcudiKalliio CTPYKTYPH aKTHBIB,

- aHaJi3 MIaTOCIPOMOKHOCTI KOHTPAreHTIB;

- 3JIHCHEHHS 3aXOJIB 100 HEJOMYIIECHHS HAsABHOCTI B akTUBaX MOHAY MpocTpoueHol Ae0iTOpChKOl
3a00proBaHOCTI.

Y ®oHay jUis BHYTPILIHBOI CUCTEMHM 3aXOJiB 13 3amoOiraHHs Ta MiHIMi3allii BIUIUBY PU3UKIB CTBOPEHI:
CHUCTeMa yIPaBIiHHI PU3NKaMU, BHYTPILTHIN ayauT (KOHTPOJIb).

KommaHisi BAKOPHCTOBY€E HACTYIIHI METOJIU YIPABIiHHS KPEAUTHIUMHU PU3HKAMHU:
- JiMiTH 0710 OOProBUX 3000B’13aHb 3a KiacaMu (iHAHCOBUX IHCTPYMEHTIB;
- JIMITH I10J10 OOProBUX 3000B’sI3aHb MEepel OJHUM KOHTpareHToM (abo acoIiifoBaHOK IPYIIO0);

- JIMITH TIO/AO0 BKJIAJeHb y (iHAHCOBI IHCTPYMEHTH B pO3pi3i KpEAUTHUX PEeUTHHTIB 32 HarioHamsHOO
PEUTUHIOBOIO LIKAJIOH);

- JIIMITH OI0A0 PO3MILLEHHS JIENO3UTIB Y OaHKaX 3 pi3HUMH PEUTHHTaMH.
7.3.2. Punxosuii pusux

PunKOBHMH pU3MK — 1€ PU3MK TOrO, IO CIpaBeIuBa BapTicTh a00 MaiOyTHI IpOMIOBI MOTOKH BiA

(1HAHCOBOTO 1HCTPYMEHTa KOJIMBATHUMYTHCS BHACITIIOK 3MiH PHHKOBHX I[iH. PUHKOBUI PU3UK OXOIUTIOE TPH
TUNH PU3UKY: IHIIMK LIHOBUH PU3UK, BATIOTHUI PU3MK Ta BiJICOTKOBHH PU3UK. PUHKOBHMI pU3HMK BUHHKAE Y
3B’S3KYy 3 pU3UKaMH 30UTKIB, 3yMOBJICHUX KOJMBAHHSMH IliH Ha aKIlii, BIICOTKOBUX CTABOK Ta BAIOTHHX
KypciB. PoH HapaXaTUMETHCS Ha PUHKOBI PU3MKH Yy 3B’SI3Ky 3 IHBECTHLISIMH B akuii, obmiramii Ta i
(iHAHCOBI IHCTPYMEHTH.

[HIMiA IHOBUH PU3WK — 1€ PU3HK TOTO, IO CIpPaBE/UIMBA BapTICTh a00 MalOyTHI TPOIIOBI IOTOKH BiJI

(iHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCSI BHACHIZOK 3MiH PHHKOBHX ILIiH (OKpIM THX, IO BUHHKAIOTbH
VHACTIIOK BiJICOTKOBOTO PH3WKY YHM BAIIOTHOTO PHU3WKY), HE3aJIEKHO BiJ TOTO, UM CIPUIUHEHI BOHH
YHUHHUKAMH, XapaKTEPHUMH Il OKpEMOTO (piHaHCOBOIO iHCTpyMeHTa abo HOro eMiTeHTa, Ui YNHHUKAMHU, 110
BILTUBAIOTH HA BC1 MOMI0HI (hiHAHCOBI IHCTPYMEHTH, 3 IKMMH 31HCHIOIOTHCS OTlepariii Ha pUHKY.
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OCHOBHMM METO/OM OIIHKH LIiHOBOTO PHU3UKY € aHami3 uyTimBocTi. Cepel METOIIB MOM’SKIICHHS
LIHOBOI'O pu3uKy KoMmaHis BUKOPUCTOBYE quBepcr(DiKallifo akTUBIB Ta JOTPUMAaHHS JIIMITIB Ha BKJIaICHHS B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HEe(iKCOBaHUM MPUOYTKOM.

Ha ocnoBi anami3zy ictopuunoi BomatmibHoOcTi (onmoBoro iHnmekcy IIDTC kepiBuuuTBo Kommawii
BU3HAYWIIO, IO I[IHOBUIA PU3UK JUIS aKIid YKPaTHCHKHUX MIANPHEMCTB CTaHOBUTH +/-2.40% (y monepeiHOMY
poui +/-0.69%). IloTreHiiiiHa 3MiHa I[iH BHU3HAYCHA HA CIOCTEPEKCHHAX ICTOPUYHOI BOJIATUIBHOCTI
JOXITHOCTEH IhOro Kiacy akTuBiB. [loTeHmiifHa BONATHIBHICTD BHU3HAYAETHCS SK Taka, IO BiAIOBIIAE
CTaH/IAPTHOMY BiIXWJICHHIO PIYHUX JOXITHOCTEH aKIliii MPOTATOM OCTaHHIX S5 POKiB. SIKIIO PUHKOBI IiHU
3MIHIOBAaTUMYTHCS 32 TaKHM CIIEHapieM, I1€ MOXKE BIUTMBATH Ha BapPTiCTh YHCTUX aKTHBIB.

LinoBi puzuku

muc. epH.

CranmapTHe

BIIXUJICHHS,

Banancosa % (3MiHN)
BapTICTh

[loTrennuilinuii BrIMB Ha 9UCTi akTHBH DOHTY

Tun akTuBy

+ - CrpusTiuBi 3MiHA
(3pocTaHHsI BapTOCTi)
30.06.2023 poky

Hecnpusatnusi 3miHu

[IpAT «JIbBiBCHKHIA
3aBOJI IITYYHUX
anMasis 1 230 +5,52 -5,52
aJIMa3Horo 2.40
YCTaTKyBaHHSD»
Bceroro akmii
YKpaiHChbKHX 230 +5,52 -5,52
NiANPUEMCTB

31.12.2022 poky

[pAT «JIbBiBChKHIA
3aBOJI IITYYHUX
aaMasiB 1 230 +1,59 -1,59
aJIMa3HOro
yCTaTKyBaHHSD)
Bceroro akmii

YKpaiHChbKHX 230 +1,59 -1,59
NiANpPUEMCTB

0,69

BajgroTHUH pH3MK — 1€ PU3WK TOTO, IO CIpaBelUIiBa BapTicTh a00 MalOyTHI TpOIIOBI MOTOKH Bij

(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThHCS BHACIIIOK 3MiH BAIFOTHUX KYPCiB.

@®oH Mae BaNIOTHI aKTUB, HOMIHOBAaHMX B 1HO3EMHIH BaJllOTi, y 3araJibHOMy oOcsry akTuBiB. OLiHKa
BaJIFOTHUX PU3MKIB 31HCHIOETHCS HAa OCHOBI aHaIi3y YyTJIMBOCTI.

Bu3HaueHHs MOPOry 4yTJIHBOCTI 3/IHCHIOBAJIOCh HA OCHOBI CTaTUCTHUHUX AaHux HBY momno aunaMiku
KypCy TPUBHi O iHO3€MHHUX BaJIIOT, HA OCHOBI SIKUX OyJia po3paxoBaHa icTOpHYHA BOJATWIBHICTH KypCy, IO

BU3HAYAETHCS K CTAHAAPTHE BIAXUJICHHS PIUYHOI JOXIAHOCTI BiJl BOJIOAIHHS 1HO3EMHOIO BAIFOTOIO 3a MEPIOI.

BamiotHi pusuku ToBapucTBa BUHHMKAIOTh Y 3B’SI3KY 3 BOJIOAIHHSIM (DIHAHCOBUMH 1HCTPYMEHTaMH,
HOMIHOBAaHHWMH B 1HO3EMHIN BaJIFOTI.
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YyTnuBi 10 KOJTUBaHb BAMIOTHOT'O KYpPCY aKTHBU

muc. 2pH.
AKTHBH HOMIHOBaHi B iHO3€MHIN BaJIIOTI 30 yepBHst 2023 31 rpynns 2022
I'pori Ta iX ekBiBasieHTH (yroau OAHKIBCHKOTO BKJIAITY) 12 907 12 813
JlebiTopchka 3a00proBaHicTh 3 HAPAXOBAHUX JIOXOIB 23 30
Beboro 12930 12 843
Yacrtka B aktuBax ToBapuctsa, % 52,35 52,43

AHaITi3 9yTIUBOCTI IO BaJIOTHUX PHU3HKIB MPOBEICHO HA OCHOBI ICTOPUYHHX TaHUX IIOJI0 BOJATHIHHOCTI

KypCiB i1HO3EMHHX BaJOT.

BanrotHi pusuku

muc. epH.
CranmapTHe
BIIXUJICHHS, [loTeHuilinuii BITMB Ha akTHBH ToBapuCTBa
Bamora CymMma % (3MiHN)
CHpusTIuBI 3MiHA ..
+ - . Hecnpusatnusi 3MiHH
(3pocTaHHS BapTOCTI)
30.06.2023 poky
Honap CIIIA 12930 5 +647 -647
Bceroro 12 930 +647 -647
31.12.2022 poky
Honap CIHA 12 843 3406 +4 374 -4 374
Bceroro 12 843 ' +4 374 -4 374

BincoTkoBHiA pH3HK — IIe PU3UK TOTO, IO CIpaBeIJNBa BApTICTh a00 MaHOyTHI T'pPOIIOBI OTOKHU Bijg

(iHaHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCSI BHACIIZIOK 3MiH PUHKOBHX BiJICOTKOBHUX CTaBOK. KepiBHHIITBO

Kommnanii ycBitomMiTioe, 0 BiJICOTKOBI CTAaBKH MOXKYTh 3MIiHIOBATHCH 1 II€ BILTUBATUME SIK Ha qoxonu DoHuy,

TakK 1 Ha CTIpaBe]IMBY BaPTICTh YNCTUX aKTHBIB.

AKTHUBH, SIKI HAPAKAIOTHCS Ha BiJICOTKOBI PU3UKH

TMUC. 2PH.
Tun akTUBY 30 yepBHa 2023 31 rpynns 2022
I'pormi Ta ix ekBiBasieHTH (Yroau 6aHKIBCHKOTO BKJIAY) 12 813 12 813
Bceboro 12 813 12 813
Yacrka B aktuBax ToBapuctea, % 51,87 52,31

Jis OWIHKM MOXIJIMBHX KOJHMBaHb BiJICOTKOBUX CTaBOK KoMIaHisi BHKOPHCTOBYBAJIO iCTOPUYHY
BOJIATUJIBHICTh BIZICOTKOBMX CTaBOK 3a CTPOKOBMMH Jeno3uTamu (0 1 poKy) 3a OCTaHHI 5 POKiB 3a
onpwiroiHeHo iHpopmariero HBY.

Kommanis Bu3Ha€, 110 0OTPYHTOBAaHO MOXIJIMBUM € KOJMBAHHS PUHKOBHX CTaBOK Ha + 2.0 MpoueHTHUX
nyHkTH. [IpoBeneHuid aHami3 4yTIMBOCTI 3aCHOBAaHWM Ha MPHITYIIEHHI, 110 BCl iHIII MapaMmeTpH, 30Kpema
BAIIOTHUH KypC, 3aJIUIIATUMYTHCSI HE3MIHHUMH, 1 TMOKa3y€e MOXKJIMBHI BIUTMB 3MiHM BiJICOTKOBHMX CTaBOK Ha

2.0 IpOIIEeHTHHX ITyHKTH Ha BapTICTh YHCTHX aKTUBIB DoHIy.

MoxuBa 3MiHa CIpaBeUIMBOT BapTOCTI OOpProBux (HiHAHCOBHX I1HCTPYMEHTIB 3 (hiKCOBaHOIO
BiZICOTKOBOIO CTaBKOIO PO3paxoBaHa SIK Pi3HUIS MK AMCKOHTOBAHMMH I'POLIOBUMH MOTOKAaMHU 3a IIF0YOI0
CTaBKOIO Ta JMCKOHTOBAaHMMH TPONIOBUMH IIOTOKAMH Yy pa3i 3MiHH BIJICOTKOBOI CTaBKM 32 KOXHUM

(biHAHCOBUM 1HCTPYMEHTOM.
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BincoTkoBi pu3uku

TMUC. 2PH.
Tun axtisy Bapricts CepeIIHBO?,B;DKeHa HOTeHuiﬁHgﬁ BILTUB HA YUCTI AKTHBH ®doHny B
cTaBka, % pas3i 3MiHH BiICOTKOBOI CTaBKH
30.06.2023 poky
MoXJIMBI KOJIMBaHHS PUHKOBUX CTaBOK + 2,0% myHKTH - 2,0% myHKTH
BaHkiBChbKi 12 813 13,51% +256 -256
JIeTIO3UTH
Bceboro 12 813 +256 -256
31.12.2022 poky
MoXJIMBI KOJIMBaHHS PUHKOBUX CTaBOK + 7,5% nyHKTH - 7,5% nyHKTH
BaHkiBChbKi 12 813 12,04% +961 -961
JICTIO3UTH
Bceboro 12 813 +961 -961

1.3.3. Pusuk nikeionocmi

Pusunk nikBigHOCTI — pU3HK TOTO, 10 DOHI MaTHME TPYIHOLII PU BUKOHAHHI 3000B’s13aHb, OB’ SI3aHUX
13 (iHaHCOBMMH 3000B’S3aHHSIMH, IO TOTAIMAIOTHCS IIITXOM TOCTaBKH TPOMIOBHX KOMITIB 200 iHIIOTO
(iHAHCOBOTO aKTHUBY.

Kommnanist 37ifiCHIOE KOHTPOJIb JIKBIJHOCTI IIJIIXOM IUIaHYBaHHS MOTOYHOI JiikBimHOCTI. Kommnanis
aHami3ye TEepMiHHM IUIATEeXKiB, SKi IMOB'S3aHI 3 AeOITOPCHKOI 3a00proOBaHICTIO Ta IHIMMMHU (DiHAHCOBHIMU
aKTUBaMH, 3000B’I3aHHAMH, & TAKOXK MIPOTHO3HI OTOKH TPOLIOBUX KOIITIB BiJ] ONEpaliifHOl AisUTBHOCTI.

[adopmaris moza0 30608'13a0b OoHIY B po3pi3i CTPOKIB MOTAIIEHHS TPECTABICHA HACTYITHUM YHHOM:

MUC. epH.
Ilepion, mo 3akiHYuBCs Jdo 1 .B1)1 1 . B1)1.3 Bix Binbme
. Micsiua o | Micsanis 10 |1 poky a0 . | Beboro
30 yepBHs 2023 poky Micsns A . 5 pokis
3 micsauiB | 1 poky 5 pokiB
IToTouHa KpeAUTOPCHKA - 180 200 - - 380
3a00proBaHICTh 32 TOBAPH, pOOOTH,
MOCITyTH
Bcboro — 180 200 - — 380
Pik, mo 3akiHunBcs Ho1 .Bm 1 . B121.3 Bix Binbe
31 rpyamst 2022 pok Micsist Micsiusd g0 | Micsanis 10 |1 poky a0 5 poKiB Bceworo
Py poKy 3 micsauiB | 1 poky 5 pokiB P
[Torouna KpeaIuTOpChHKa - 100 161 - - 261
3a00proBaHiCTh 3a TOBapH, POOOTH,
MOCITYTH
Bceboro - 100 161 - - 261

7.4. YnpasJiHHs KaniTajaom

Kommanist po3risiiae yrnpaBiniHHS KaIliTaJoM SIK CUCTEMY MPHHIUITB Ta METOJIB PO3pOOKH 1 peaizaii
YIpPaBIiHCHKUX PIllleHb, MOB'SI3aHUX 3 ONTUMalbHUM (OPMYBaHHSAM KamiTaldy 3 pi3HOMaHITHHX JDKepel, a
TakoX 3a0e3rnevyeHHs M e()eKTUBHOTO HOTr0 BUKOPUCTaHHS Y NisuibHOCTI @oHmy. KitouoBi nmuTaHHs Ta MOTOYHI
pillleHHs, IO BIUIMBAIOTH HA OOCAT 1 CTPYKTypy KamiTally, a TakoX JKepena ioro ¢opMmyBaHHS,
PO3MIISAJIAIOTECS  YIPABIIHCBKAM MEpPCOHATOM. MexaHi3M yIpaBlliHHS KaIliTaoM Mepeadadae  dYiTKy
MOCTAaHOBKY LieH 1 3aBAaHb YNPaBIIIHHS KalliTaloM, a TaKoK KOHTPOJIb 32 iX JOTPUMAaHHSAM Y 3BITHOMY
nepioJii; yIOCKOHAJICHHSI METOIMKY BU3HAYEHHS i aHaIli3y BUKOPHCTAHHS yCiX BUJIIB KaIliTally; pO3pOOJICHHS
3arajibHOI CTpaTerii ynpasiiHHs KaIliTaJIoM.

VYnpaBniHCBKHI epcoHal 3AIMCHIOE OIS CTPYKTYpH KamliTaldy Ha KiHelb KOXKHOTO 3BITHOTO TEpioay.
Ilpu mpOMy TPOBOMUTHCA aHAN3 BapTOCTI KalliTaldy, WOTO CTPYKTypa Ta MOXJIHNBI pW3WKA. Ha OCHOBI
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OTPUMaHNX BHCHOBKiB KommaHis 37iHCHIOE pErymioBaHHS KamiTaly LUIIXOM 3ay4eHHsS J0JATKOBOTO
Kamitany abo (piHaHCYBaHHS, a TAKOX BUIUIATU JUBIJICH/IB Ta MMOTAIlICHHS ICHYIOUMX MO3uK. KoMmaHis Moxke
3OiMCHIOBATH pPETYIIOBAHHS KalliTaldy LIISIXOM 3MiHU CTPYKTypH Kamitanmy. Cucrema ynpaBiliHHS KalliTaloM
MOJK€ KOPUTYBATHCh 3 ypaxyBaHHSIM 3MiH B ONepaliiiHOMy CepeIoBHINI, TEHACHIIIX PUHKY abo cTpaTerii
PO3BHUTKY.

VYnpasninas kamitanom QoHAY CIPIMOBAHO HA TOCATHEHHS HACTYIHUX LiTeH:

e 30epertTu CIpoMOkHICTh DOHIY MpPOAOBKYBaTH CBOI JisUIBHICTh Tak, 100 BOHO 1 Hajami
3a0e3meuyBano A0Xia 1t yyacHUKIB DOHAY Ta BUIJIATH IHIIMM 3aIliKaBIEHUM CTOPOHAM;

® 320e3MeYNTH HaJEeKHUH MPUOYTOK yJacHUKAM TOBAPHCTBA 3aBISKM BCTAHOBJICHHIO IiH HA ITOCIYTH
®DoHay, 10 BiIMOBIJAIOTH PiBHIO PH3HKY;

® JOTPUMaHHS BHMOT O KamiTaly, BCTAHOBJCHUX PETYJSATOpOM, i 3abe3medeHHs1 3aaTtHOCTI DoHmy
(yHKITIOHYBaTH B SIKOCTi Oe3mepepBHOTo Aitodoro DoHy.

Kommanis BBakae, mo 3arajpHa CyMma KalliTaldy, YOPaBIiHHS SKHUM 3IIACHIOETBCS, MOPIBHIOE CyMi
KarriTaiy, BitoOpaxxeHoro B OanaHci.

CkJaz BIacHOTO Kamitany Ha 1aTy @inancoBoi 3BiTHocTi 24 320 Tuc. TpH.:
- 3apeectpoBanuii kamitan 500 000 Tuc. rpH.

- Kamitan y noominkax 5 602 tuc. rpH.

- HNonatkoBwuii kamitan 4 333 Tuc. IpH.

- Heposnoginenwuii npudytox 11 693 Tuc. rpa

- Heomnauenwnit kanitan (154 003) Tuc. rpH.

- Bunyuenwuii kamitan (343 305) tuc. rpH.
7.5. Iloxii micia banancy

[HIIMX moMil MK JaTOIO CKIIaJaHHs Ta 3aTBEPJUKCHHS (hiHAHCOBOI 3BITHOCTI, sIKi O MOIJIM BIUIMHYTH Ha
MOKa3HUKHX (hiHAHCOBOT 3BITHOCTI Ta €EKOHOMIUHI PillIeHHS KOPHUCTYBadiB, HE BiI0yBaIoOCs.

Hupexrop Jrotuii S.B.

I'onoBuuit Oyxranrep JIrota O.1O.
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