IIpumiTku 10 npomixkHoi pinaHcoBoi 3BiTHOCTI 32 mepion 3 01 ciuns mo 30 BepecHst 2021 poky

1. Indopmanisi mpo inBecTunilinmii pona
IMajioBuii inBecTuuiitnnii ¢gona «Ilpinkom-30anmancoBanuii» auBepcuPiKOBAHOT0 BHIY
iHTepBaNbHOrO THIY (1a7Ti — DOHT).

Hara Ta HOMep cBiouTBa Mpo BHeceHHs iHBecTuliiinoro pouny no €IPICI: 23.12.2010 p., Ne 595-1.
Peectpaniiinuii ko 3a €JIPICI: 221595.

Ctpok misuibHOCTI iHBecTULiiHOTO (hoHAY: DOHT CTBOPEHO HA HEBU3HAYCHUH CTPOK.
Micuesnaxomkenns @onmy: Byn. BacumisHok, 22, odic 300, M. [Bano-DpankiBcbk, 76019, Ykpaina.

Cranom Ha 30 uepBHs 2021 p. ta 31 rpyaas 2020 p. KiAbKICTh pO3MillleHUX 1HBECTHLIHHUX cepTH(]iKaTiB
cepen yuacHUKIB DOHTY € HACTYITHOIO :

wmyk
Yuacuuku onny: 30.09.2021 31.12.2020

Po3mimeHnx iHBeCTHLIIHHUX cepTUdikaTiB 13 246 13 246

Bceboro 13 246 13 246

AxtuBamn @oHny ympammsie [lpuBarHe akmioHepHe TOBapucTBo “llprkapmarcbka iHBECTHIIIITHA
kommanis “TIPIHKOM” («Komnanisy).

IMNPUBATHE AKLIOHEPHE TOBAPUCTBO “ITPUKAPIIATCBHKA

ToHe naiMeHyBaHHs [HBECTHILIIMHA KOMITAHIS “ITPTHKOM”

Kon EAPIIOY 20542223

Bup pismerHOCTI 32 KBE]] 66.30 — yrpaBiniHHS OHIAMEU

76019, IBano-®pankiBchka 0011., M. [BaHo-DpaHKiBCEHK, BYIL.

Micue3Hax oI KEeHHS .
t ! Bacwuuisinok, 6ya. 22

2. 3arajibHa OCHOBa (hOpMYyBaHHSI MPOMiKHOI (piHAHCOBOI 3BiTHOCTI
2.1. locToBipHe nogaHHs Ta BianoBignicr MC®3

[pomixkna ¢inancoa 3BiTHICTF POHIY € TPOMIXHOIO (HiHAHCOBOIO 3BITHICTIO 3araJibHOT'O MPHU3HAYCHHS,
sKa c(hopMOBaHa 3 METOIO JIOCTOBIPHO MOAAaHHS ()iHAHCOBOTO CTaHy, (iHAHCOBUX PE3YNBTATIB MisUITBHOCTI Ta
rpomoBux MotokiB ®oHmy /Ui 3a70BOJIeHHS iHGOPMAaLiHHUX TOTPed MIMPOKOTO KOoJa KOPHCTYBadiB MPH
MIPUIHATTI HUIMH €KOHOMIYHHX PillleHb.

KonnenryanbHOIO 0CHOBOIO MPOMIXKHOI (hiHaHCOBOT 3BiTHOCTI @oHAy 3a mepion 3 01 ciuns 2021 p. mo
30 Bepecust 2021 poky, € MixkHapoaHi crannapty ¢inancoBoi 3BiTHOCTI (MC®3), Britouatoun Mi>kHapoIHi
crangaptu Oyxrantepcbkoro o6niky (MCBO) Tta Tinymadenns (KTM®3, IIKT), sugani Pamoro 3
MixHapomHux crangaptiB Oyxrantepcbkoro o6iiky (PMCBO), mo odiliifHo onpuiIroHEHHI Ha BeO-calTi
MinicrepctBa dinanciB Ykpainu.

[lingrorosnena Komnasniero mpomixkHa ¢iHaHcoBa 3BiTHICTE DOHAY HiTKO Ta 0€3 Oyab-IKHX 3aCTEPEKEHb
BifnoBigae BciM BUMoram uuHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHHX PMCBO, morpumanHs sSKHX
3a0e3neyye AOCTOBipHE NOAaHHS iHGOpMawlii B MpOMiXKHIN (iHaHCOBIM 3BITHOCTI, a caMme, JOPEYHOI,
JIOCTOBIPHOT, 31CTaBHOI Ta 3p03yMijoi iHpopMarrii.

[pu popmyBanHi mpomixkHOI (piHaHCOBOT 3BITHOCTI DOH/TYy KEpyBaIocs TaKOX BUMOTaMH HalliOHAJIBHUX
3aKOHOJABYMX Ta HOPMATHUBHMX aKTiB IIOJ0 OpraHi3auii i BeJEHHS OyXrajaTepcbKOro oOIiKy Ta CKIIaJaHHsI
MPOMIXKHOI (piHAHCOBOT 3BITHOCTI B YKpaiHi, siki He mpoTupiuaTh BuMoram MC®3.

Bpaxosyroun nosiosxenns 1. B85A, . 27 i m. 31 MC®3 10 «KoncosigoBaHa ¢hiHaHCOBa 3BITHICTE» DOHT
€ IHBECTHLIIHHIM CY0’ €KTOM TOCIIOIapIOBaHHS 1 HE KOHCOIIiAYe (DiHAHCOBY 3BITHICTb.



2.2. Bamora moganHs 3BiTHOCTI Ta QyHKIIOHAJIbHA BAIIOTA, CTYNHb OKPYIJIEHHS

Banrora noganHs 3BITHOCTI BiANOBiAa€e QpyHKIIOHATBHIN BAIOTI, SIKOIO € HAIllOHAJbHA BANIOTa YKpaiHU —
TPHUBHS, CKJIaJIeHa Yy THCAYaX TPUBEHb, OKPYTIICHHUX [0 MITUX THCAY.

2.3. llpunyueHHs npo 6e3nepepBHicTb AiAILHOCTI

IIpomixkna ¢inancoBa 3BiTHICTH DOHAY MIATOTOBICHA BHUXOISYM 3 TPHUITYIIEHHS O€3mepepBHOCTI
JUSUTBHOCTI, BIJMOBIHO JI0 SKOTO peaii3allii aKTHBIB 1 IOTAIICHHS 3000B’s3aHb BiJIOyBa€ThCA B X0l
3BUUaifHOi MisTbHOCTI. [IpoMikHa (iHAHCOBa 3BITHICTH HE BKIIOYAE KOPUTYBAHHS, AKi HEOOXigHO Oyio 6
MPOBECTH B TOMY BUTIAJIKY, IKOM DOHI HE MIT IPOJIOBKHUTH NOJANbIIE 3/1iHCHEHHS (iHAHCOBO-TOCIIOIAPCHKOT
JISITBHOCTI BIATIOBIAHO A0 MIPUHIIMIIB O€3MePepBHOCTI AisSITHHOCTI.

KepiBaunirBo Komnanii BBaXkae, o CyTT€BOI HEBU3HAYEHOCTI MO0 MOXIIUBOCTI DOHIY MPOJOBKYBATH
CBOIO JIISUTBHICTh Ha TIEPioJ, K MiHIMYM 12 MICSAIIiB 3 AaTH TIOJIAHHS Ii€1 MPOMDKHOT (hiHAaHCOBOI 3BITHOCTI, HE
icaye. Ham He Bimomi (aktopw, sSKi MOTIIM OM CBIAYUTH NMPO HEMOXKIUBICTH MPOAOBKYBaTH DOHIOM CBOIO
JisUTbHICTh y MaliOyTHhoMy. CTaHOM Ha ATy MpPOMDKHOI (iHAHCOBOI 3BITHOCTI MM HE MaeMO HaMipiB
NPUTTHHATH YU CYTTEBO 3rOPTATH T'OCIMONAPCHKY JiSUTHHICTb.

Brmus  cnamaxy COVID-19  (kopoHaBipycy) Ta BXHTHX YpsSgoM YKpaiHW KapaHTHHHUX Ta
00MEXyBaJIbHUX 3aXOJliB, CIPSMOBAaHMX Ha 3aMo0iraHHs HOro MOAalbIIOMY BHHUKHEHHIO 1 TOMIMPEHHIO,
BKJIFOYHO 3 HAJ3BMYAHHOIO CHTYaIli€l0, MOKE CIIPHYMHUTH BIUTUB Ha MOJAJBITY AisUTbHICTE DOHIA, HACTIIKA
SKOTO Ha IaHUH Yac HEMOKIJIMBO OLIHUTH.

2.4. PilmieHHs PO 3aTBEP/I:KeHHsI MPOMikHOI iHaHCOBOI 3BiTHOCTI

[Ipomixkna dinancosa 3BiTHicTs DOHIY 3aTBEpAKEHA A0 BHUITYCKY (3 MeTOI0 onpuitoaHeHHs) Kommanii
12 xostHa 2021 poxy. Hi ywacHukm ®oHny, Hi iHIOII O0COOM HE MAlOTh MpaBa BHOCUTH 3MIiHH JO IIi€l
MPOMIXHOT (hiHAHCOBOT 3BITHOCTI TICJIA ii 3aTBEPIKCHHS IO BUITYCKY.

2.5. 3BiTHuii nepion npomi:kHOI QiHaHCOBOI 3BiTHOCTI

3BITHUM TIepioJIOM, 32 KUK (OPMYETHCS MTPOMikHA (iHAHCOBA 3BITHICTB, BBAXKAETHCS Tiepiof 3 01 ciuHs
o 30 Bepecust 2021 poky.

[Ipomixna dinaHcoBa 3BiTHICT, DOHY HE € 3aTBEPIKEHA 3BITOM IOJI0 OTJIAY MPOMiKHOI (piHAHCOBOT
3BITHOCTI ayIMTOPCHKOIO PipMOI0.

3. CyTTeBi MoJ10:KeHHs1 00J1IKOBOI MOJITUKHU
3.1. OcHOBH OLIHKH, 32CTOCOBAHA NMPH CKJIAJTAHHI NPOMixkHOI piHAHCOBOI 3BiTHOCTI

s mpomixHa ¢iHaHCOBa 3BITHICTH MIATOTOBJIIEHA Ha OCHOBI ICTOPUYHOI COOIBapTOCTI Ta CIpaBEAITUBOL
BaprocTi ab0o aMopTH3amiiHOiI co0IBapTOCTI OKpeMux (DiHAHCOBHX IHCTPYMEHTIB BiAmoBigHOo 10 MC®3 9
«®DinaHcoBi iHCTpYyMeHTH». OLiHKa CIIPaBEAIMBOI BAPTOCTi 3MIHCHIOETHCA 3 BUKOPHUCTAHHAM METOIB OLIIHKH
¢biHaHCOBHX IHCTPYMEHTIB, no3BosieHuX MC®3 13 «OriHku 3a CIpaBeIMBOI0 BapTIiCTIO». Taki MeToau
OLIIHKY BKJIIOYAIOTh BUKOPUCTAHHS CIPaBEeIIMBOI BApTOCTi SK 1IiHH, siKa Oyia O TpuMaHa 3a MPOAaX aKTHBY,
abo cruradyeHa 3a mepenady 3000B's3aHHSI Y 3BHYAiHINA omepariii Mk yYaCHUKaAMH PUHKY Ha JIATy OI[IHKH.
30kpeMa, BUKOpPHUCTaHHsS Oip)KOBHX KOTHpYBaHb a0O JaHMX MpO MOTOYHY PHHKOBY BAapTiCTh IHIIOTO
aHAJIONTYHOrO 3a XapaKTepPOM IHCTPYMEHTY, aHali3 JUCKOHTOBAHMX TI'POIIOBUX IOTOKIB a0o0 1HINI MOl
BU3HAUEHHs chpaBeanuBoi BaprocTi. IlepexbauyBana cmpaBeminBa BapTicTh (HiHAHCOBHX aKTUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BHKOPUCTAHHSAM HAsBHOI iHQOPMAIIIT PO pUHOK 1 BiAMIOBITHMX METO/IIB OI[IHKH.

3.2. 3arajbHi M0J10KeHHS 010 00 1IKOBHX MOJITHK
3.2.1. Ocnosa popmysanns 06.1iKoGUX NOJIMUK

OO61iKOBI TOMITUKY — KOHKPETHI IPUHLIUIN, OCHOBH, JOMOBJICHOCTI, TPaBUiIa Ta MPAaKTHKa, 3aCTOCOBAH1
Ccy0'eKTOM TOCITOAAPIOBAHHS TPH CKIATaHHI Ta MOAaHHI MpoMiHOI (iHaHCOBOi 3BiTHOCTI. MC®3 HaBOAWTH
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00JTIKOB1 TIOJIITHKH, K1, 3@ BUCHOBKOM PMCBO, maroTh 3MOTy CKJIacTH TaKy MPOMIKHY (piHAHCOBY 3BITHICTb,
sKa MICTUTUME JOpEYHY Ta AOCTOBIpHY iH(opMamlilo Impo omepamii, iHIII MOAil Ta YMOBH, O SKHX BOHH
3aCTOCOBYIOThCS. Taki MOJITUKY HE CIIiJ] 3aCTOCOBYBATH, SIKIIIO BILTHB 1X 3aCTOCYBAaHHS € HECYTTEBUM.

O6mikoBa momitrka @oHAY po3pobiieHa Ta 3aTBepkeHa KepiBHUIITBOM KomaHii BiIIOBITHO 10 BUMOT
MCBO 8 «O0miKoBi MOMITUKY, 3MiHA B OOJIIKOBUX OIiHKaX Ta MOMUJIKW» Ta iHIMX ynHHUX MC®3, 30Kkpema,
MC®3 9 «Dinancosi inctpymentn» Ta MCD3 15 «Jloxiza Bix JOrOBOPIB 3 KIII€EHTAMI».

3.2.2. Inghopmauin npo 3sminu 6 06aikoeux noaimuxkax

KommnaHnisi oOupae Ta 3aCTOCOBYE CBOIO OOJIKOBI MOJITHKH TOCHIIOBHO JUIS MOAIOHUX Omepartii, iHIIuX
nonii abo ymoB, sxmo MC®3 KOHKpEeTHO HE BUMAarae abo He JO3BOJISiE BU3HAUEHHS KaTeropii craTe, s
SKHX 1HII1 MOJIITHKA MOXYTb OYTH JOPSUYHHMHU.

3.2.3. @opma ma nazeu inancosux 36imie

Cknan KOMIUIEKTY (iHaHCOBUX 3BITIB Ta Ha3Bu (opMm mnpomikuoi ¢iHaHcoBoi 3BiTHOCTI DoHIY
BignosinatoTe BuMoram, BcranoBieHnM HII(C)BO 1 «3aranpai BUMoOrn n0 (piHaHCOBOI 3BITHOCTI» Ta (hopmu
[MpumiTok, mo po3pobiieHi y BiamoBimHocTi 10 MC®3. dopma 1 3MicT MPOMIKHOI (HiHAHCOBOI 3BITHOCTI
Bignosigae Bumoram MCBO 27 «®inancoBa 3BiTHICTb». PiHAHCOBA 3BITHICTH BKIIIOYAE:

- bananc (3BiT mpo ¢inancoswuii ctan) cranom Ha 30.09.2021 p.;

- 3BiT TIpo (hiHAHCOBI pe3ybpTaTH (3BIT Mpo CyKymHUH noxix) 3a mepiox 3 01.01.2021 p. mo 30.09.2021 p.;
- 3BIT MpO pyX I'POIIOBUX KOIITIB (32 mpsiMUM MeTooM) 3a mepiox 3 01.01.2021 p. o 30.09.2021 p.;

- 3BiT npo BracHMi Kamitain 3a repiox 3 01.01.2021 p. mo 30.09.2021 p.;

- [Ipumitku no dinancosoi 3BiTHOCTI 3a mepiox 3 01.01.2021 p. mo 30.09.2021 p., 1m0 MiCTATH CTHCIHIA
BUKJIAJ] CYTTEBUX OOJIIKOBUX TMOJITHK Ta iHIII MOSCHIOBAIBHI MTPHMITKH.

3.2.4. Memoou nooauns inghopmauii y ghinancoeux 3zeimax

3riqzno MC®3 Ta Bpaxosyroun HII(C)BO 1 3BiT mpo cykymHuil noxia mnepemdadac MOJIAHHS BUTpAT,
BU3HAHWX y TpuOYTKy abo 30uTKy, 3a Kiacuikaimiero, OCHOBaHOW Ha MeToni "dyHKii BuTpatr" abo
"coOiBapTOCTI peanizamii”’, 3riHO 3 SKUM BUTpaTH KIacu(iKyrOTh BIAMOBIAHO A0 iX (QYHKIIH K YacTUHH
c00iBapTOCTI UM, HAIIPUKIIA]], BUTPAT HA 30yT a00 aMiHICTpaTUBHY HisUIbHICTS.

[IpencraBieHHsl TPOILIOBUX MOTOKIB Bifl onepauiiHoi AisyIbHOCTI y 3BiTi MPO pyX TPOLIOBUX KOIITIB
3IIHCHIOETBCA 13 32aCTOCYBAHHSM TPSIMOTO METOJY, 3TIIHO 3 SIKHM PO3KPUBAETHCS 1HQOpMAIlis PO OCHOBHI
KJIaCH HAJXO/DKEHb TI'POLIOBHX KOILITIB YHM BHIUIAT TPOIIOBUX KOIITIB. [H(opmamis mpo OCHOBHI BHIH
TPOLIOBUX HAJIXO/KEHb Ta TPOLIOBUX BUILIAT (POPMYEThCs Ha TijicTaBi 00IikoBUX 3anmuciB DoHTy.

3.3. O0J1ik0Bi MOJTiITUKH 11010 GiHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznannsa ma ouinka inancoeux incmpymenmie

Kommnanis Bu3Hae (inancoBuii aktuB abo (iHaHCOBe 3000B's3aHHA y Oamanci BiamoBigHO 10 MCO3,
KOJIH 1 TIIBKH KOJIM BOHO CTA€ CTOPOHOI0 KOHTPAKTHHUX IOJIOXKEHb 111010 (hiHAHCOBOTO iHCTpyMeHTa. Oneparrii
3 npuabanHs abo mpoaaxy (piHaHCOBUX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBAaHHSIM OOJIKY 3a JaToo

PO3paxyHKy.
3a cTpOKOM BHKOHAHHA (piHAHCOBI aKTUBH Ta (piHAHCOBI 3000B’sI3aHHS MOIUIAIOTHCS Ha MOTOYHI (3i

CTPOKOM BHKOHaHHS 3000B’s3aHb 70 12 MICAIIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAaHHS 3000B’s3aHb
Oinpmie 12 micstis).

Kommanis knacugikye QiHaHCOBI aKTHBH SIK TaKi, IO OIIHIOIOTHCS Y MOJAIBIIOMY 32 CHPaBEITHBOIO
BapTICTIO HA OCHOBI 000X TAKMX YNHHHUKIB:

a) Moei Oi3Hecy cy0’€KTa rocIoaapiOBaHHs I YIPaBIiHHSA (GiHAHCOBUMH aKTHBaMU; Ta
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0) XapaKTEePUCTUK KOHTPAKTHUX TPOIIOBHUX MOTOKIB (JiHAHCOBOTO aKTHUBY.
Kommanis Bu3Hae Taki kateropii (iHaHCOBUX aKTHUBIB!

e (hiHAHCOBI aKTHWBH, IO OIIHIOIOTHCS 32 CIPABEAJIMBOIO BApTICTIO, 3 BIMOOPAKEHHSIM pE3YNIbTaTy
MEepeoLiHKN Y TPUOYTKY a00 30UTKY;

e (piHAHCOBI aKTHBH, 1110 OIIHIOIOTHCS 32 AMOPTH30BAHOIO COOIBAPTICTIO.

®diHaHCOBUIT aKTHB OLIIHIOETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO B pa3i OJTHOYACHOTO JOTPUMAHHS 000X
3a3HaYCHUX HIKYE YMOB:

(a) ¢iHaHCOBHII aKTUB YTPUMYETHCS B paMKax Oi3HEC-MOJEIi, METOI SKOI € yTpuMaHHS (piHAHCOBUX
aKTHBIB TSI OACPKAHHS JOTOBIPHUX TPOIIOBHX MTOTOKIB; 1

(6) moroBipHi yMOBH (iHAHCOBOTO aKTHBY T'€HEPYIOTh Y MEBHI JaTW TPOLIOBI MOTOKH, KOTPi € CYTO
BUITATAMH OCHOBHOI CYMH Ta IPOLICHTIB HA HETOTAILICHY YaCTKy OCHOBHOI CYMH.

diHaHCOBUI aKTUB OIHIOETHCSA 3a CIPABSAJIMBOI0 BApTICTIO Yepe3 IHIIUN CYKYyIMHHMH JO0Xif y pasi
0JTHOYACHOTO TOTPUMAHHS 000X 3a3HAYCHHUX HIKUYEC YMOB!

(a) diHaHCOBHMI aKTHUB YTPUMYETHhCS B paMkKax OI3HEC-MOJEII, METa SIKOi JOCSTa€EThCs SK HUITXOM
OJIepKaHHS JIOTOBIPHHUX TPOIIOBUX MOTOKIB, TaK 1 IIJISIXOM MPOJaXy (iHAHCOBUX aKTHUBIB, 1

(6) moroipHi yMOBH (PiHAHCOBOT'O aKTHUBY I'€HEPYIOTh Yy TMEBHI JaTH TPOIIOBI MOTOKH, KOTPI € CyTO
BHUIIATAMH OCHOBHOI CYMH Ta HPOLICHTIB HA HETOTAILICHY YaCTKy OCHOBHOI CYyMH.

Kommanist Bu3Hae Taki kaTeropii piHaHCOBUX 3000B'3aHb:
e (hiHaHCOBI 3000B’s13aHHS, IO OIIHFOIOTHCS 32 AMOPTHU30BAHOKO COOIBAPTICTIO.

e (hiHAHCOBI 3000B'A3aHHSA, OIIIHCHI 3a CIPABEIUIMBOI0 BapTICTIO, 3 BiJIOOpPaXEHHSAM pE3yJbTaTy
TIEPEOIIiHKY Y IPUOYTKY 200 30UTKY.

[Tix yac mepBicHOrO BU3HAaHHS (P iIHAHCOBOTO aKTHUBY a00 (iHAaHCOBOTO 3000B's13aHHS KoMItaHist OIiHIOE 1X
3a IXHBOIO CIIPABEUTMBOIO BAPTICTIO.

[pu npunuHeHHI BU3HAHHS ()iHAHCOBOTO AKTHUBY MOBHICTIO PI3HUIIA MiX:
a) 0aTaHCOBOIO BapTiCTIO (OILIHEHOO HA JaTy NMPUIMHEHHS BU3HAHHS) Ta

0) OTpHMaHOI0 KOMITEHCAIIEI0 (BKIIOUAIOYH OyAb-KUH HOBUI OTPUMAaHWI aKTUB MiHYC Oy/b-sKe HOBE
B3sIT€ 3000B’s13aHHS1) BU3HAIOTH Y IPUOYTKY a00 30UTKY.

®diHaHCOBUI aKTUB OIIHIOETHCS 3a aMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO BiH MPHI0ABAETHCS 3 METOIO
OJIepKaHHS JIOTOBIPHUX TPOIIOBUX MOTOKIB 1 JOTOBipHI YyMOBH (DiHAHCOBOTO aKTHBY T'€HEPYIOTh TPOIIOBI
MOTOKH, KOTP1 € CYyTO BUIJIATAMH OCHOBHOT CYyMH Ta IPOIICHTIB HA HETIOTaIlIeHY YaCTKy OCHOBHOI CyMH.

Kommanist Bu3Ha€ peseps miJ 30MTKU A7 OHiKYBaHUX KPEAUTHUX 30MTKIB 32 (DiHAHCOBUM AKTUBOM, SIKHH
00JTIKOBY€ETHCS 32 aMOPTHU30BAHOKO BaPTICTIO.

OO6nikoBa TONITHKA MO0 MOAAJIBIIOI OLIHKM (PIHAHCOBHUX IHCTPYMEHTIB PO3KPHBAETHCS HIDKYE Y
BIJIIOBIIHUX PO3/ijax 00IIKOBOT MO THKH.

3.3.2. I'powosi kowmmu ma ixui exgisanienmu
['po1IoBi KOmITH CKIIAAAFOTHCA 3 TOTIBKH B Kaci Ta KOIITIB HAa MOTOYHHUX paxyHKax y OaHKax.

ExBiBasieHTH TpOIIOBHX KOIITIB — II€ KOPOTKOCTPOKOBI, BUCOKOJIKBIJIHI 1HBECTHIIii, SIKi BiJBHO
KOHBEPTYIOTbCA y BiJIOMi CYMH TPOLIOBHX KOIUTIB 1 SIKMM NpUTaMaHHUN HE3HAYHMH PU3HK 3MiHM BapTOCTI.
[HBecTHIliT BU3HAYAETHCS 3a3BHYAM SK EKBIBAJICHT T'POIIOBHX KOINTIB TUTBKH B pa3i KOPOTKOTO CTPOKY
MIOTAIlIeHHs1, HATIPUKJIal, IPOTSroM He OlNbIe Hi>K TP MICsIi 3 JaTh NpUAOaHHS.
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I'pomroBi komTu Ta X EKBIBaJCHTH MOXKYTh YTPUMYBAaTHCS, a OIepaiii 3 HUMH MPOBOIAWTHUCS B
HaIlOHAJIbHIHA BaJIIOTI Ta B 1HO3EMHII BaIIOTI.

['pomoBi xomTH Ta X €KBiBAJIEHTH BU3HAIOTHCS 32 YMOBH BiJTIOBITHOCTI KPUTEPisM BU3HAHHS aKTHBAMHU.

[Nomanpia oIiHKa TPOIIOBUX KOIITIB 3JIIHCHIOETHCS 3a CIPABEIJIUBOIO BapTICTIO, SKa JOPIBHIOE iX
HOMIHAJIBHIN BapTOCTI.

[Nomanpiia oOIliHKAa €KBIBAJICHTIB TPOMIOBHX KOIITIB, MPEJCTABICHUX JCMO3UTAMHU, 3IMCHIOETHCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

[lepricHa Ta mojakIa OMiHKA TPOIIOBHUX KOIITIB Ta X €KBIBAJICHTIB B iIHO3EMHIl BaIIOTI 3iHCHIOETHCS
y QyHKIIOHANBHIN BaNOTI 32 odiniitanmu kypcamu HamionaneHoro 6anky Ykpainu (HBY).

VY pa3i oOMexeHHs NpaBa BUKOPHUCTAHHS KOINTIB HA MOTOYHMX PaxyHKax B y OaHKax (HampHKIaa, Y
BUMaAKy npusHaueHHs HBY B OaHKIBCHKill yCTaHOBI THUMYAacOBOI ajMiHicTpallii) Ii aKTHBH MOXYTb OyTH
kinacu(ikoBaHi y CKJali HENOTOYHMX aKTHBiB. Y Bumaaky npuiHsaTts HBY pimenHs npo niksigamiro
0aHKIBCHKOI YCTAaHOBH Ta BiJICYTHOCTI MMOBIpHOCTI TTOBEPHEHHSI TPOIIOBUX KOIITiB, BU3HAHHSA iX SIK aKTHUBY
NPUIUHSAETHCA 1 IX BApTICTh BiZJOOPAKAETHCS Y CKIIaA1 30MTKIB 3BITHOTO MIEPiOTy.

3.3.3. Dinancosi akmusu, w0 OYIHIVIOMBCA 30 AMOPMUZO6AHOIO CODIBAPMICHIIO

Jo ¢iHaHCOBMX aKTHUBIB, IO OI[IHIOIOTHCA 32 aMOPTH30BaHOIO coOiBapTicTI0, KommaHis BiZHOCHTH
JICTIO3UTH, T€0ITOPCHKY 3a00prOBaHICTh, Y TOMY YHCIII IIO3UKH.

[Ticnst mepBicHOTO BM3HaHHSA KommaHis OmiHIOE iX 32 aMOPTH30BAaHOIO COOIBAapTICTIO, 3aCTOCOBYIOUH
METOJT €PEKTUBHOI'O BiJICOTKA.

3acTOCOBYIOUH aHAJ3 JUCKOHTOBAaHWX TPOIIOBUX ITOTOKiB, KoMIaHis BHKOPHCTOBYE OJHY UM KilbKa
CTaBOK JIMCKOHTY, KOTpi BiJIOBIJAalOTh IMEPEBAXKAIOUUM HAa PUHKY HOpPMaMm JOXOAy Uil (piHaHCOBUX
IHCTPYMEHTIB, SKi MarOTh B OCHOBHOMY IOZiIOHI YMOBU 1 XapaKTEPHCTHUKH, BKIIOYAIOYH KPEIAWTHY SKICTh
IHCTpYMEHTAa, 3aJIMIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € ()iKCOBAHOIO, a TaKOX
3aJIMIIOK CTPOKY JI0 TTOTAIlIeHHs] OCHOBHOI CYyMH Ta BAJIIOTY, B SIKill 3/1iHCHIOBATUMYTbCS IIATEXKI.

KommaHist omiHIOE CTaHOM Ha KOXXKHY 3BITHY JIaTy pe3epB Mija 30MTKH 3a (iHAHCOBHM IHCTPYMEHTOM Y
PO3Mipi, 10 TOPIBHIOE:

- 12-mMicSYHMM OYIKYBaHUM KpPEAWTHUM 30MTKaM y pasi, SKIIO KPEIUTHUH PU3WK Ha 3BITHY JaTy He
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- OYIKYBaHUM KPEIMTHUM 30MTKaM 3a BECh CTPOK JIii (JiHAHCOBOTO IHCTPYMEHTY, SKIIO KPSIAUTHUN PU3UK
3a TakuM (HiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY NIEPBICHOTO BU3HAHHSL.

VY Bunaaky (piHaHCOBHX aKTUBIB KPEJUTHUM 30UTKOM € TEITEpIlliHs BapTiCTh PI3HUIN MK JOTOBIPHUMH
TPOILLIOBUMH NOTOKaMHM, HAJIEKHUMH JI0 CIUIATH Ha KOpucTh DOHAY 3a JOrOBOPOM; 1 IPOLMIOBUMH MOTOKAMH,
sxi DoHJ 0UiKy€e OJIepKATH HA CBOIO KOPHUCTb.

CranoM Ha KOXHY 3BiTHy naty KowmmaHis OLiHIOE, YM 3a3HaB KpEAWTHHH PHU3UK 3a (iHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3pOCTaHHS 3 MOMEHTY IepBiCHOro BHW3HaHHS. [IpM BUKOHaHHI Takoi OIIHKH
Kommnanisi 3amicTh 3MiHM CyMH OYiKYBaHMX KPEOUTHHUX 30MTKIB BHKOPHUCTOBYE 3MiHY PH3UKY HACTaHHS
nedonty (HeBUKOHaHHs 3000B'si3aHb) MPOTATOM OYIKYBaHOT'O CTPOKY Jii (iHaHcoBoro iHcTpymeHTta. Jlis
BUKOHaHHS Takoi ouiHkM KommaHisi mopiBHIOE pU3MK HacTaHHS 1e¢odTy (HEBUKOHAaHHS 3000B's3aHb) 3a
(GiHAHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3UKOM HacTaHHA jgedonty 3a ¢QiHaHCOBUM
IHCTPYMEHTOM CTaHOM Ha JJaTy IEPBICHOTO BH3HAHHS, 1 BPaXOBYE NPH LIbOMY OOIPYHTOBaHO HEOOXiTHY Ta
HiATBEp/DKYBaHy iH(OpMAIIifo, 110 € JIOCTYITHOW 0e3 HaJMIPHUX BUTpPAT a00 3yCWib, 1 BKa3dye Ha 3HaYHE
3pOCTaHHS KPEOAUTHOTO PU3UKY 3 MOMEHTY IIEPBICHOTO BU3HAHHS.



KomMmnanist Mojke 3pOOMTH MPUIYIICHHS PO T€, 10 KPSIUTHUN PU3MK 33 (hiIHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY IIEPBICHOTO BHU3HAHHSI, SIKIIO OyJO 3'ICOBaHO, IO (hiHAHCOBHI
IHCTPYMEHT Ma€ HU3bKUH PiBEHb KPSAUTHOTO PU3UKY CTAHOM Ha 3BITHY JIaTy.

VY Bunmanky ¢iHaHCOBOTO aKTHBY, IO € KPEAMTHO-3HEIIHEHMM CTaHOM Ha 3BITHY Jary, aje He €
npua0aHuM ab0 CTBOPEHHM KPEIWUTHO-3HEI[iHeHHM (iHAHCOBMM aKTHBOM, KOMIaHis OIiHIOE OYiKyBaHI
KpEeIuTHI 30MTKH SIK PI3HULIO MK BaJOBOI0 0aJaHCOBOIO BAapTICTIO aKTHUBY Ta TEMEPIIIHBOIO BapTICTIO
OUiKyBaHUX MalOyTHIX TPOIIOBUX MOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOIO €(DEKTHBHOIO CTaBKOIO BiICOTKA
3a (piHaHCOBUM aKTHBOM. Bynb-sike KOpWUTYBaHHS BHU3HAETHCS B MPHUOYTKY a00 30MTKY SK MPUOYTOK abo
30MTOK BiJ 3MEHIICHHS] KOPUCHOCTI.

VY cBoiit pobori KommaHis 3acTOCOBYe IjIsl OLIHIOBAaHHA OYiKYBaHUX KPEAMTHHX 30MTKIB MPaKTUYHI
MIPUIIOMH, IO BiNOBIMAIOThH MPUHIIAIIAM, HaBeIeHUM Y yHKTI 5.5.17 MC®3 9.

3anexxHo Bix cuTyalii kepiBHUITBO KoMmmaHii BUKOPUCTOBYE LIS OLIHIOBaHHS 12-MiCSYHHX OUYiKyBaHUX
KpEAUTHUX 30UTKIB a00 OYiKyBaHHWX KPEIUTHHUX 30MTKIB 32 BECh CTPOK Jii 3a ()iHAHCOBMMHU aKTHBaMH CBiil
BJIACHUH JJOCBI KPEIUTHHUX 30MTKIB 38 TOPrOBEIBHOIO JIe0iTOPCHKOIO 3200 PrOBaHICTIO.

Juis oriHIOBaHHS KpeOWUTHHX 30WTKIB 3a Aemo3utamMu KomaHis BHKOPHCTOBYE AMBEpPCHUdIKaIliio 3a
CTpPOKaMH pO3MIlllEHHS IEMO3WTIB, PEHTHHTOM OaHKIB 3a CTYNEHEM HaJIiHHOCTi, OTpUMaHy 3 BIIKPHUTHX
Jokepen, iH(opMairo moao 0aHKIBCHKOI YCTaHOBH, OMyOIIiKoBaHy Ha caiTi HamionansHoro Oanky Ykpainw,
PEUTHUHIOBUX arcHTCTB :

® TIpHU PO3MIIIECHHI AETO3UTy B 0AHKY 3 BHCOKOK HAMiiHICTIO (IHBECTHLIWHUIN piBEHb PEHTHHTY
uaAAA, uaAA, uaA, uaBBB Ta 0aHkH, 110 MarOTh MPOTHO3 «CTAOUIBHUNY, IO MPUCBOKETHCS
PEUTHHTOBHMH areHTCTBaMH, sKi BHeceHI 10 JlepkaBHOTO peecTpy YIOBHOBaKEHUX
perituaropux areHtcTB HKIII®P) Ha naty po3MilieHHs KOIITIB pe3epB 30UTKIB PO3Pax0OBY€EThCS
B 3aJIE)KHOCTI Bif CTPOKY Ta YMOB pO3MilIeHHs (TIpu po3MimeHHi Big 1 1o 6 MicAmiB — po3Mip
30uTKy ckianae — «0%y, Big 6 micsaniB 1o 1 poky — «1%p», Oinbme 1 poky — «2%» Bin cymu
PO3MIllIeHHS;

® [IpHW PO3MIIICHHI JENO3UTY B 0aHKY 3 OiNIbIl HU3bKUM KPEIUTHUM PEHTHHIOM (CHEKYJISTUBHUMA
piBEHb PEUTHHTY, L0 IPUCBOIOETHCS PEHTUHIOBUMHU areHTCTBaMH, sIKi BHeceHi 10 [lep:xaBHOro
peecTpy yrnoBHOBakeHHX pelTuHroBux areHtctB HKIII®P) nHa nmaty po3milieHHS KOIITIB
pe3epB 30MTKY pO3paxoBYEThCs y po3Mipi Bix «5%» mo «15%» B 3amexHOCTI Bl po3mipy
PH3UKY.

Jebimopcovka 3ab60opzosanicms

BesymoBHa nebiTopchka 3a00proBaHiCTh BU3HAETBCS SK aKTUB TOJI, Koimu DOHA cTae CTOPOHOIO
JIOTOBOPY Ta, BHACIIIOK LbOT0, HA0yBa€ IOPUANYHE MPABO OAEPIKATH I'POLIOBI KOLITH.

[NepBicHa oriHKa Ae6ITOPCHKOT 3a00PTOBAHOCTI 3MIMCHIOETHCS 32 CIPABEIIMBOIO BAPTICTIO.

Ha nmorouny nebitopcbky 3aboproBanicts Kommanis cTBOpIOE pe3epB OUiKYBaHHMX KPEIUTHHUX 30MTKiB
I0J10:
e ormepauiii 3 iHIIMMHU 0cO0aMU — HAPaXOBYETHCA PE3EPB OUiKYBAaHUX KPEAUTHUX 30MTKIB y po3mipi 1 %

BiJl CyMH J1€0ITOPCHKOT 3a00prOBaHOCTI;

e omepalriii 3 NOB’S3aHUMH OCO0AMH — HApPaXOBYEThCS PE3EPB OUIKYBAaHHX KpPEAUTHUX 30UTKIB Y
po3mipi 3 % Bix cyMu 1e0ITOPCHKOT 3a00PrOBaHOCTI.

[lorouny nebitopcbky 3aboproBaHicTh 0e3 BCTAHOBJIEHOI CTaBKM BincoTka DOHJ OLIHIOE 332 CYMOIO
MEPBICHOTO PaXyHKY (aKTypH, SKIIO BIUIMB JIUCKOHTYBAaHHS € HECYTTEBHM.



Ha npoctpoueny morouny nebiTOpchKy 3a0oprosaHicTh @OH CTBOPIOE Pe3ePB OUIKYBAaHMX KPEAUTHUX
30MTKIB Bii CyMH OOPry BiJIIOBIAHO O CTPOKIB MPOCTPOUEHHS IIATEXKIB:

e Big 1 1o 92 nHIB — HAPAXOBYETHCSA PE3EPB OUIKYBAHMX KPEAUTHUX 30WUTKIB y po3mipi 1 % Bix
cymu 6opry;

e Big 93 mo 186 nHIB — HAPaXOBYETHCS pPe3epB OUIKYBAHUX KPEAUTHUX 30MTKIB y po3mipi 3 % Bix
cymu 6opry;

e TpocTpoueHa moHaz 187 MHIB — HApaxOBYETHCA PE3EPB OUYIKYBAaHUX KPEIUTHHUX 30HUTKIB y
po3mipi 9 % Bix cymu Gopry.

3.3.4. @Dinancosi axkmueu, w0 OUIHIOIOMBCA 34 CHPABEOIUBOID GAPDMICHIO, 3 6I000pajrceHHAM
pe3yibmamy nepeoyinkKu y npudymy aoo 30umxy

Jo QiHaHCOBMX aKTHBiB, IO OLHIOIOTHCS 3a CIPABEJIMBOIO BapTICTIO, 3 BiIOOpaKEHHSIM pe3yNbTaTy
MEPeoniHKu y TpuOyTKy abo 30WTKy, BigHOCATHCS akmii Ta mai (YacTKH) TOCIOAApCHKUX TOBapHUCTB,
nebiTopchka 3a00pTOBaHICTb.

[Ticns mepBicHOTO BU3HAHHS KOMITaHis OMIHIOE iX 32 CIIPaBeIIMBOIO BapTICTIO.

CrpaBenjiviBa BapTicTh akIliii, sIKi BHECEHI O Oip)KOBOTO CITUCKY, OLIHIOETHCS 3a OIPKOBUM KypCOM
oprasizatopa TOPTiBIIi.

Sxmmo akuii MaloTh 00IT GBI SIK HA OJJHOMY OpraHi3aTopi TOPTiBIIi, IPU PO3PaxXyHKY BapTOCTI aKTHBIB
Taki IHCTPYMEHTH OIHIOIOTHCA 32 KypCOM Ha OCHOBHOMY PHHKY JUISI IILOTO aKTHUBY a0o0, 3a BiJCYTHOCTI
OCHOBHOTO PWHKY, Ha HaWCHPUATIMBIIIOMY PHHKY JUIsi HHOTO. 3a BiJICYyTHOCTI CBIYEHb Ha KOPHUCTH
MPOTUJIEKHOTO, PUHOK, Ha skoMy KommaHist 3a3Bu9aif 3[iHCHIOE OTEpaIlifo Mpoaaxy aKTHBY, PUHAMAETHCS
3a OCHOBHUI1 pUHOK 200, 32 BiICYTHOCTI OCHOBHOTO PUHKY, 38 HAHCTIPUATIMBILINA PHHOK.

[Ipm omiHmi cmnpaBeIMBOi BapTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOIM OIlIHKH BapTOCTi, SKi
BIJIMOBIAIOTh OOCTaBMHAM Ta I SKUX € JOCTAaTHHO JAHUX, II00 OI[IHUTH CIPABEIJIUBY BapTiCTb,
MaKCHUMI3yIOUM BUKOPUCTAHHS JOPEYHHX BIJIKPUTUX JaHUX Ta MIHIMI3YIOUM BUKOPUCTAHHS 3aKPUTHX
BXIJHUX JaHUX.

Sxmo € miacTaBM BBaXKaTH, IO OalaHCOBa BapTiCTh CYTTEBO BiPI3HSETHCS BiJ CIPaBEIIHBOI,
KomnaHnisi BU3HA4Ya€e CIpaBeaIMBY BapTICTh 3a JIONMOMOI'OK IHIIUX METOJIB OI[IHKUA. BigXwuiieHHS MOXKYTh
OyTy 3yMOBIIEHI 3HAYHUMH 3MiHaMU y (DiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMH KOH FOHKTYpPU PUHKIB,
Ha SKHX €MITEHT 3JIHCHIOE CBOIO AiSUIbHICTD, a TAKOX 3MIHAMHU Y KOH FOHKTYpPI (DOHIOBOTO PHUHKY.

CrpaBeniiBa BapTicTh akuii, oOir SKUX 3YNWHEHO, Y TOMY YHCII LiHHUX IanepiB eMIiTeHTIB, SKi
BKIItOYeHi 10 CITUCKY eMiTEHTIB, 0 MalOTh O3HAKH (PIKTUBHOCTI, BU3HAYAETHCS 13 ypax yBaHHIM HassBHOCTI
CTPOKiB BiJHOBJEHHS O0Iry TakMX LiHHUX MamepiB, HasBHOCTI (piHAHCOBOI 3BITHOCTI TAKUX EMITEHTIB,
PE3yNbTATIB IX AISJIBHOCTI, OUIKYBaHHS HAJAXOKECHHS MaHOYTHIX €KOHOMIUYHUX BHTI/I.

Jis BU3HAYeHHS CHpaBeAsuBOi BapTOCTi (PIHAHCOBMX AaKTHBIB (YaCTOK Yy CTAaTyTHOMY KalliTaui
nignpuemcts) Kommawnis i3 01 ciuns 2019 poky 3acTOocOBYe Taki METOJHM OI[IHKM BapTOCTi: PHHKOBUH,
BUTPATHUH Ta JOXITHUH TiAXiT.

[MpuifHATHUM € OJJUH METOJ OLIHKM BapTOCTI (HANPHUKIAJ, IPU OIIHII aKTHBY 3 BUKOPUCTAHHSM IIiH
KOTUPYBAaHHS HAa aKTUBHOMY PHHKY JUIS 1JICHTHYHUX aKTWBIB). Y BHIIaJIKaX, KOJM BiIKPUTUX I[iH HEMaE,
Ccy0’€KT TroCloAaplOBaHHS OLIHIOE CIPABEIMBY BapTICTh 3000B’s3aHHSA a00 IHCTPYMEHTY KaIliTaay 3a
JIOIIOMOI'OKO 1HIIIUX METO/IB OLIIHKH.

Bu3naueHHs cripaBeIMBOI BAPTOCTI BAKOHYETHCSI CTAHOM Ha KiHEI[b 3BITHOTO MEPioay — KaJleHAapHOT0
poky, miBpiyusa abo kBapTany. Ha BiamoBigHy naTy (maTy BU3HAa4YeHHS CIpaBEAJIMBOI BapTOCTi, abo AaTy
OITIHKH) 30MparoThCs HEOOXiTHI BXiIHI TaHi.



B skoCcTi BXIZHUX TaHUX BUKOPHUCTOBYETHCS HACTYITHA iHPOpMAITis:

Oamanc (popma Ne 1) migmpmemcTBa — cy0’€KTa TOCMOJAPIOBAHHSA, IHCTPYMEHT BJIACHOTO KalliTayly
SKOTO OIIHIOETHCS, CTAHOM Ha JaTy BU3HAUCHHS CIIPaBEJINBOI BAPTOCTI — KiHENb BIATOBITHOTO 3BITHOTO
nepioay;

3BIT mpo QiHaHCcoBI pesynbTath (hopma Ne 2) miampueMcTBa— cy0’ €KTa TOCIIOAAPIOBAHHS, IHCTPYMEHT
BJIACHOTO KamiTaly SIKOTO OLIHIOETHCS, 3a TPH MOBHHUX 3BITHUX Nepioau (pOKH), IO MEpPeAyIOTh IaTi
BH3HAUYCHHSI CIIPaBETMBOI BApTOCTi, Ta III€ JOJATKOBO 3a BiAMOBITHWN KBapTaj (MiBpidds), SKIIO JaTa
BHU3HAYECHHS CIIPAaBEJIMBOI BAPTOCTI HE CHIBHANA€ 3 KIHIEM KaJCHIAPHOTO POKY;

MIPOTHO3HUH PiBEHb 3MIHU IHIEKCY CIOKHMBUYMX I[iH B YKpaiHi Ha AaTy Ha HaWOMIKYl IT’STh POKIB 3a
nanumu Economist Intelligence Unit (3aranpHomocTynHe mocuiianHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha 1aTy BU3Ha4YEeHHS CIIpaBeIMBOI BapTocTi, Hagani — ViewsWire EIU;

«BapTICTh KPEIUTIB 32 JaHUMH CTaTUCTHYHOI 3BITHOCTI OaHKiB YKpainu (0e3 ypaxyBaHHS 0oBepApadTy)»
3a qanumu HBY (3arambHomoctymHe nocunansst: https://bank.gov.ua/files/Procentlastb_KR.xls;

JlaHi cy0’€KTa TOCIOIapIOBAaHHS 100 TOTO, HACKUIBKU CTATyTHHUH KamiTan cy0’€KTa rocroiaproBaHHs,
IHCTpYMEHT BJIACHOTO KalliTaly SKOTO OIIIHIOETHCS, OyJI0 Ha JaTy BU3HAYEHHS CIPABEUIMBOi BapTOCTI
chopMOBaHO MOBHICTIO (TOOTO, UM HE € HA BKa3aHy JIaTy sIKACh 4acTKa CTATYTHOTO KamiTally HeCIUIaueHOIO
a0b0 THMYacCOBO BHITyYEHOIO).

Busnauenns cnpasediusoi eapmocmi Ha 0a3i mexHiku eumpamno2o nioxody. 3HAUCHHS BapTOCTI
cy0’€eKkTa TOCTOAAapIOBaHHS, IHCTPYMEHT BJIACHOTO KaIliTaly SKOTO OIlIHIOETHCSA, BH3HAYAE€ThCA Ha 0asi
TEXHIKH BUTPATHOTO MiAXOIy, BUXOAsUM 3 nanux bamaHcy nporo cy6’ekra rocronaproBanus (Gopma Nel)
CTaHOM Ha J]aTy BU3HAYEHHs CIIPABEIIIMBOI BAPTOCTI.

B 3aranpHomy Bumaaxky Ttake 3HadeHHs BapTocTi FV (MII 100%) BH3HauaeThCs sIK Pi3HULSA MiX
0aTaHCOBOIO BapTICTIO aKTHUBIB Ta 0aJaHCOBOO BapTICTIO BCiX 3000B’sI3aHb SIK:

FV (MIT 100%) = Psn. (1300) «banancy» — Psg. (1595) «Ycboro no JJoBrocTpokoBHM 3000B’I3aHHSM 1
3abesneueHHssM» — Psam. (1695) «Ycworo mo Ilorounum 3000B’s3aHHSM 1 3a0e3MeYeHHAM» —
— Psag. (1700) «3000B’s13aHHS, MOB’s3aHI 3 HEOOOPOTHUMH aKTHBAaMH, YTPUMYBAHMMHU JIsi TPOJAAXy, Ta
rpynamMu BUOYTTSI»

Busnauenns cnpaeeonueoi eapmocmi Ha 60a3i mexniku O00XIOHO20 hNiOX00y. 3Ha4YeHHS BapTOCTI
cy0’€KkTa rocioJaprOBaHHs, IHCTPYMEHT BJIACHOTO KaIliTaly SIKOTO OIIHIOETHCS, Ha 0a3i TEXHIKH JTOX1THOTO
MiJIX0y BU3HAYAETHCS, BUXOASMYH 3 JaHUX banmaHcy nporo cy0’ekra rocnogaproBants (Popma Nel) ctaHoM
Ha JaTy BU3HAYEHHS CIpPaBeUIMBOI BapTOCTI Ta JaHUX 3BiTy Hpo ¢inaHcosi pe3ynbratu (Popma Ne2) 3a 3
MOBHHX 3BITHUX Tepioln (POKM), 0 NEepeAyIOTh AaTi BU3HAYCHHS CIIPaBeIIMBOI BapTOCTi, a00, SKIIO JaTa
BU3HAYECHHS CIPaBEIMBOI BapTOCTI HE CHIBHAJa€ 3 KiHIEM KaJeHAapHOIO POKy OOJATKOBO Iie M 3a
BiJIOBITHUH KBapTai (iBpidus).

Ha mpomy erami 3nauenHs Baptocti FV (Il 100%) BH3Ha4aeTbcs NUISIXOM MPSAMOi KamiTaiizarii
Takoro BuMiproBaua n0xojy, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKa3HUK JOX0Ay cy0’€KTa TOCIOAapIOBaHHs 3a MEpiof, IO TOPiBHIOE PO3Mipy NMPUOYTKY 10 BUPaXyBaHH:I
1) BUTpAT Ha BUILIATY BiJICOTKIB 32 KOPUCTYBAaHHS 3alI03UYCHNM KaIliTaJoM, 2) CyMHU MOJIATKY Ha MPUOYTOK
Ta 3) cyMH aMOpTH3aliiiHMX BiJpaxyBaHb Ha HEOOOpPOTHI AKTHUBH) 3a BIANOBITHOIO PO3PaXyHKOBOIO
craBkoro kamitamizamii it EBITDA sik:

FV (411 100% = EBITDA /R ( EBITDA ) — 3K+ HA

ne: FV (AT 100%) — 3HaueHHs BapTOCTi Cy0’ €KTa TOCHOJAPIOBAHHS, IHCTPYMEHT BIACHOTO KaIliTairy
SKOT'O OLIIHIOETHCS, BU3HAUCHHUH Ha 0a31 TEXHIKM BUTPATHOTO MiAXOY;


https://bank.gov.ua/files/Procentlastb_KR.xls

EBITDA — pospaxyHkoBe 3Ha4YeHHS NpHOYTKY Cy0’€KTa TOCIOAApIOBaHHS, 1HCTPYMEHT BJIACHOTO
KamiTaly SKOTO OIlHIOEThCA, N0 BUpaxXyBaHHsS BHUTpPAaT Ha BHIUIATY BIJCOTKIB 332 KOPUCTYyBaHHS
3aIMo3WYCHUM KalliTaJloM, CyMH TOJIaTKy Ha TPUOYTOK Ta CyMH aMOPTH3AIIHUX BiJpaxyBaHb Ha
HEO0OOPOTHI aKTHUBH;

R (EBITDA) — po3paxyHKoBa cTaBKa Karitaiisaiiii, o Bignosigae EBITDA;
3K — OanaHCcOBa BapTiCTh CyM, BITHECCHHX J0 3aII03MUEHOTO KariTaly;

HA — OamancoBa BapTicTh HeomepamiiiHUX (HAIJIWIIKOBUX) aKTHBIB, MIO HAleXaTh Cy0 €KTy
rOCTIOJJapIOBaHHs, IHCTPYMEHT BJIACHOTO KaIliTally SKOTO OI[IHIOEThCS, ajie He OepyTh y4acTi B OCHOBHii
oTepamiifHii MISITFHOCTI Cy0’ €KTa TOCTIONapIOBaHHS Ta, BIAMOBiNHO, B reHeparii noxoxy (EBITDA).

3.3.5. 30606 'a3annsa

Kpenutopcbka 3a00proBanicTb BU3HAETHCS SIK 3000B’s13aHHS TOA1, Ko DoHJ CTae CTOPOHOIO JOTOBOPY
Ta, BHACIIZOK [IHOT0, HA0yBae OpUINYHE 30008’ I3aHHS CIUTATUTH TPOIIOBI KOIITH.

ITorouni 3000B’s13aHHs — i€ 3000B’A3aHHs, K1 BIIIOBIJAIOTHL OJHIN a00 JEKIILKOM 13 HIDKYEHABEICHUX

O3HaK:
. Kepiaunreo KY A crniofiBaeTbes moracuTs 30008’ s13aHHS 200 30008’ sI3aHHSI ITiISITAE TTOTAIIIEHHIO
MPOTATOM JBaHAILSITA MICSIIB MICJIs 3BITHOTO MEPiOy;
. KepiBaunreo KY A He Mae 6e3yMOBHOTO MpaBa BiJICTPOUUTH TOTALICHHS 3000B’13aHHS POTATOM

IIOHAMMEHIIIe TBAHAMIIISITH MICSI(iB TIiCIIA 3BITHOTO MEPioy.

[lotouni 3000B’A3aHHS BHW3HAIOTHCS 32 YMOBH BIAMOBITHOCTI BWU3HAYEHHIO 1 KpPUTEPiSIM BH3HAHHSA
3000B’3aHb.

[Nonmanbina omiHKa MOTOYHUX 3000B’s13aHb 3IHCHIOETHCS 33 aMOPTHU30BAHOIO COOIBAPTICTIO.

[MoTrouHy KpeauTOpCchKy 3a00proBaHiCTh Oe3 BCTAHOBJICHOI CTAaBKH BijicoTka KommaHis OIiHIOE 32 CYMOIO
HIEPBICHOTO PaxyHKy (akTypH, sSIKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3zopmannsn pinancosux akmuesie ma 30606'a3auns

®iHaHCOBI aKTHBH Ta 3000B'sI3aHHsI 3rOPTAIOTHCS, AKINO POHI MA€ FOPHINYHE MPABO 3IIHCHIOBATH 3aJIiK
BU3HAHUX y OanaHci cyM 1 mMae Hamip a0o 3poOMTH B3aeMo3ajik, abo peayizyBaTH aKTHB Ta BHKOHATH
3000B's13aHHSI OJJHOYACHO.

3.4. O01ikoBi MOMITUKYU 11010 OCHOBHHUX 3aC00iB Ta HeMaTepiaJbLHUX AKTUBIB

3.4.1. Buznanusa ma ouyiHKa 0CHOBHUX 3AC00i6

Komnaniss Bu3Hae MarepiadbHHII OO0'€KT OCHOBHHM 3aCO0OM, SIKIIO BiH YTPUMYETBCS 3 METOIO
BUKOPHCTaHHS 1X y IpOIECi CBOET MisIbHOCTI, HAJaHHS MOCIYr, a00 s 3IiMCHEHHS aJMIiHICTPATUBHHUX 1
COLIAIbHO-KYJIbTYPHUX (YHKLiH, OUiKyBaHMI CTPOK KOPHCHOT'O BHKOPHUCTAaHHS (EKCIUTyaTalii) sSKux Oijibplie
OJIHOTO POKY Ta BapTiCTh sakux Ounbine 6000 rpH. (10 23.05.2020 p.) Ta 6inbme 20000 rpH. (3 23.05.2020 p.)

[lepricHo KomraHis OI[iHIOE OCHOBHI 3aco0M 3a COOIBapTICTIO. Y MOJANBIIOMY OCHOBHI 3aco0u
OLIIHIOIOTHCS 32 iX cOOiBapTiCTIO MiHyC OyAb-sika HAKOIMHMYEHA aMOpPTH3allis Ta OyAb-Ki HAKOMUYEH] 30UTKH
BiJ 3MeHIIeHHs KopucHocTi. CyMa HakOMMYEHOI aMOpTH3allil Ha JIaTy TMEePEOIiHKH BUKITFOUAETHCS 3 BaJOBOL
0anaHCcoOBOI BapTOCTI aKTHBY Ta YHCTOI CyMH, IIepepaxoBaHoi A0 MEPEeoLiHeHOT CyMH akTHBY. JloomiHKa, sKa
BXOJIUTH JIO CKJIAJy BJIACHOTO KaIliTally, IIEPEHOCUTHCS J0 HEPO3MOIIEHOTO MPHOYTKY, KOIH MPHITUHIETHCS
BU3HAHHA BiJIOBIAHOTO aKTHUBY.

3.4.2. Illooanvuwi sumpamu.

Komnaniss He BH3Hae B 0OallaHCOBiIM BapTOCTI 00'€KTa OCHOBHHMX 3acO0IB BUTpaTH Ha IIOJICHHE
00CITyTOBYBaHHS, PEMOHT Ta TEXHIYHE 00CIyroByBaHHs 00'ekTa. Lli BUTpaTH BH3HAIOTHCS B MPUOYTKY YU
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30UTKY, KOJIM BOHH TTOHECEeHI. B OaraHcoBiif BapToCcTi 00'€KTa OCHOBHUX 3aC00iB BU3HAIOTHCS TaKi MOJATBIII
BUTPATH, SKi 33]J0OBOJIBHAIOTH KPUTEPisSIM BU3HAHHS aKTHBY.

3.4.3. Amopmus3zauyia ochoéHux 3acobie

AmMopTu3ariisi OCHOBHHX 3aco0iB DOHIYy HapaxOBYETHCA MPSMOINIHIHHUM METOJOM 3 BUKOPHCTAHHIM
TaKUX IOPIYHUX HOPM:

Oymipmi - 2%;
MAIIIMHU Ta 00J1aJHAHHS - 7-15%
TPAHCIIOPTHI 3aCO0H -17-20%
MeOmi - 20-33%.
THII - 14-50%

3.4.4. Hemamepianovui akmueu

HemarepianbHi akTHBH OLIHIOIOTBCS 3a COOIBapTICTIO 3a BUPaxyBaHHSAM Oynb-sKOI HAKOMUYEHOL
aMopTH3allii Ta OyIb-IKWX HAKOMMMYCHUX 30UTKIB Bijl 3MEHIIIEHHS! KOPUCHOCTI. AMOPTH3aIlisi HeMaTepiaaTbHIX
AKTHUBIB 3/IIIICHIOETBCS 13 3aCTOCYBaHHSAM MPsMOJIiHIHHOrO MeTony. HemarepianbHi akTHBH, SKi BAHUKAIOTh Y
pe3ynbTaTi JOTOBIpHUX a00 IHIMMX IOPUIWYHHUX IIPaB, aMOPTHU3YIOTHCS TMPOTATOM TEPMiHY UMHHOCTI IIHX
npas.

3.4.5. 3menuenna KOpucHOCmi OCHOBHUX 3AC00i6 Ma HeMAMEPIAIbHUX AKMUGIE

Ha xoxny 3BiTHy naty KowmmaHis OmiHIOE, YU € sIKach O3HaKa TOTO, MO0 KOPUCHICTh aKTHBY MOXeE
3MeHIuTHCs. KoMnanis 3MeHIye 0anaHcOBY BapTiCTh aKTHUBY 10 CyMH HOTO OYiKyBaHOTO BiJIIKOyBaHHS,
SKIIO 1 TUTPKHU SIKIIO CyMa OYiKyBaHOTO BiANIKOMYBaHHs aKTUBY MEHIIA BiJ ioro OamaHcoBoi BapTocTi. Take
3MEHIIICHHS HETaliHO BU3HAETHCA B MPUOYTKAax 4M 30MTKaX, SKIIO aKTHB He OOJIKOBYIOTH 32 NEPEOLIHEHOO
BapTicTio 3rimHOo 3 MCBO 16. 30MTOK Bij 3MEHIIEHHS KOPWUCHOCTI, BU3HAHUH IJISl aKkTUBY (32 BHHATKOM
Ty/IBUTY) B MONepenHixX mepiogax, KoMmnanis cTOpHYye, SIKIIO 1 TUIBKH SIKIIO 3MIHHJIMCS TOINEPEIH] OIiHKH,
3aCTOCOBaHi ISl BU3HAYEHHS CYMH OUIKYBaHOTO BimmkomyBaHHs. [licist Bu3HaHHS 30MTKY Bifl 3MEHIICHHS
KOPHCHOCTI aMOPTH3allisi OCHOBHHMX 3aCO0IB KOPHUI'YEThCS B MalOYyTHIX Tepiogax 3 METOK PO3MOIiICHHS
neperyisiHyTol OasaHCOBOT BapTOCTI HEOOOPOTHOTO AaKTUBY HAa CHCTEMAaTHYHIH OCHOBI IPOTSATOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSI.

3.5. O0/1ik0Bi MOJITHKH 11010 IHIINX AKTHBIB TA 3000B’S13aHb

3.5.1. 3abesneuenna

3a0e3neueHHs BU3HAIOTHCS, Konu DoHA Mae TemepimHIO 3a00proBaHicTs (IOpUAMYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MUHYJIOI TOI{, iCHye WMOBIpHICTh (TOOTO OibIIe MOKJIHMBO, HI)X HEMOMIIUBO),
IO TIoTaIlleHHs 3000B's13aHHS BUMaraTUMe BHOYTTS PecypcCiB, KOTpi BTUIIOIOTHh Y cO01 €KOHOMIYHI BUTOMH, 1
MOJKHA JIOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.

3.6. Inuri 3acTocoBaHi 00/1iKOBI MOJTITUKH, 1110 € TOPEYHUMH JIsl PO3YMiHHS NPoMikHOI iHAHCOBOT
3BiTHOCTI

3.6.1 loxoou ma eumpamu

Komnanis Bu3Hae [oxij BiJ HaJaHHA MOCIYr, Koiu (abo y Mipy TOro, SK) BOHO 3aJJOBOJIbHSIE
3000B’sI13aHHS I0/I0 BUKOHAHHS, TIEpeJIatour OOIISHY ITOCIyTy (TOOTO aKTHUB) KJIIEHTOBI. AKTUB IEPENIAEThCS,
KoJin (200 y Mipy TOTO, IK) KJIi€HT OTPUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

Joxin Big nponaxy (GpiHaHCOBUX aKTHBIB BH3HAETHCS Yy MPUOYTKY ab0 30MTKY B pasi 3aJJ0BOJICHHS BCiX
HaBeJICHHUX JlaJli YMOB:

a) ®oHp epeae TOTOBIpHI ITpaBa Ha OJepKaHHS TPOIIOBHX MOTOKIB BiJl TaKOTO (hiHAHCOBOTO aKTHBY;

0) ®oHJ epeaB MOKYIIIEBI PU3KUKY Ta TIEPeBary BiJl BOJOIIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTHUBIB;
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B) 3a MOHIOM He 3aJIUINAETHCS aHi MOAaJbIla YYacTh YIPaBIIHCHKOTO MepcoHany y Gopmi, ska 3a3Budai
NoB’si3aHa 3 BOJOAIHHAM, aHi E€(QEKTHBHUI KOHTPOJIb 3a NPOJAHUMHU (iHAHCOBUMH I1HCTPYMEHTaMH,
IHBECTHITIITHOIO HEPYXOMICTIO a00 IHITUMHU aKTHBAMU;

') CyMy AOXO/Y MOKHA JJOCTOBIPHO OL[IHHTH;

1) iMOBipHO, 1m0 A0 POoHAY HANIHAYTh €KOHOMIYHI BUTOJIH, ITOB’sI3aHi 3 OIEPaIi€o;

Ta

€) BHUTpaTH, sKi Oymu abo OyayTh IOHECEH] Y 3B’ 3Ky 3 OTIepaIli€ro, MOXKHA JJOCTOBIPHO OIIIHHUTH.
JMBiieHIM BU3HAIOTHCS JOXOAOM JIUIIE Y pasi, AKIIO:

e mnpaBo ®oHIy Ha oepKAHHS BUILIAT 32 IUBIJICHIAMH BCTAHOBJICHO;

® ¢ IMOBIPHICTB, III0 €EKOHOMIYHI BUTOJ/IH, TIOB’A3aHi 3 AWBIICHIaMH, HAAIHIYTh 10 DoHY;

e CyMy IUBIJICH/IIB MOXKHA JOCTOBIPHO OIIHHUTH.

Joxi BU3HAETHCS Y 3BiTi PO MPUOYTKH Ta 30UTKU 32 YMOBH BiANOBIIHOCTI BU3HAYEHHIO Ta KPUTEPIsIM
BU3HaHHS. BU3HAHHA MOXOAY BilOYBa€ThCS OHOYACHO 3 BU3HAHHSAM 30LUTBIICHHS aKTHBIB 200 3MEHIIEHHS
3000B’sI13aHb.

Butpatn — ne 3MmeHmeHHS akTuBiB a00 30inbmieHHS 3000B'I3aHB, HACHIJKOM SKOTO € 3MEHIICHHS
BJIACHOTO KaImiTaiy, KpiM SIK YHACHIJIOK 3IHCHEHHS PO3IMOJIiTY JIepKaTeNsiM BUMOT J0 BIIACHOTO KaIliTaly.

BusnanHs BUTpaT BiI0OYBa€THCS OAHOYACHO 3!
® TICPBICHUM BU3HAHHSIM 3000B’sI3aHHS UM 30UIBIICHHAM 0aJaHCOBOT BapTOCTI 3000B's13aHH; a00

® MPUNUHCHHSM BH3HAHHS aKTHUBY UM 3MCHIIICHHSIM 0aJaHCOBOT BAPTOCTI AKTHBY.
3.6.2. Ymoeni 30606'a3annua ma akmueu

Komnanisi He BU3HAae yMOBHI 3000B's3aHHS B 3BiTI npo ¢iHaHcoBuii cran Douay. Indopmariis mpo
YMOBHE 3000B'SI3aHHS PO3KPHUBAETHCS, KO MOXKIIMBICTh BUOYTTS PECYpPCiB, sIKi BTUIIOIOTH Y 001 eKOHOMIYHI
BUTO/IM, He € BignaneHor. Kommanis He Bu3Hae yMOBHI akThBH. CTHcha iHpOpMAaIis Ipo YMOBHUU aKTHB
PO3KPHBAETHCS, KON HAJIXOKEHHS €KOHOMIYHUX BHT1]] € HIMOBIPHUM.

4. OCHOBHI NpUNyIEHHS, OLIHKH Ta CyIKeHHS

[Ipu miarorosii mpomikHOi ¢iHaHCOBOI 3BiTHOCTI Kommasis 3iHCHIOE OIIHKYM Ta TPHITYIIEHHS, SKi
MaloTh BIUIMB Ha €JEMEHTH NPOMDKHOI ¢iHaHCOBOi 3BiTHOCTI, IpyHTytounch Ha MC®3, MCBO Ta
TIyMadeHHsX, po3pobnennx Komiterom 3 Tiymadenp MikHaponHoi ¢iHaHcoBoi 3BiTHOcTi. OLIHKM Ta
CyJKCHHsT 0a3yroThCS Ha IMONEPEAHBOMY JOCBiAI Ta IHIIKMX (akTopax, IO 3a ICHYHOUYUX O0O0CTaBUH
BBA)KAIOTHCSI OOIPYHTOBAHMUMH 1 3a pe3yJbTaTaMH SIKUX MPUIMAIOTHCS CYXKEHHS 10J0 0aJaHCOBOi BapTOCTI
aKTHUBIB Ta 3000B’3aHb. X04a IIi po3paxyHKH 0a3ylOThCs Ha HasBHIN y kepiBHUITBa Kommanii iHpopmarrii
PO MOTOYHI MoAii, (PaKTHUHI Pe3yNIbTaTH MOKYTh 3PEIUTOI0 BiIPI3HATHUCS Bl LUX po3paxyHkiB. O0nacTi, ae
TaKi CY/UKCHHS € OCOOJIMBO BaXKIIMBHMH, O0JIACTi, II0 XapaKTEPU3YIOThCS BUCOKHM PIBHEM CKJIAJHOCTI, Ta
o0acTi, B IKUX NPUIYIIEHHS i PO3PaxyHKH MAIOTh BEJIMKE 3HAYCHHS ISl MIATOTOBKH MPOMIXKHOI (hiHAaHCOBOT
3BiTHOCTI 32 MC®3, HaBeaeH]l HIKUE.

4.1. Cyn:xeHHsl 110710 onepalliii, noaiii a6o ymoB 3a BincyTHocti koHkpetHux MC®3

SAxmo nemae MC®3, kMl KOHKPETHO 3aCTOCOBYEThCS JI0 oOrepaiii, iHmoi moxaii abo yMmoBH,
kepiBHMLTBO KommaHii 3acTOCOBYE CymKEeHHs Iif] 4ac po3poOJIeHHS Ta 3aCTOCYBaHHS OOJIKOBOI MOJITHKH,
mo6 iHdopmMarllis Oynaa JOPEUHOIO I MOTPeOd KOPUCTYBAYiB ISl NPUHMHATTS EKOHOMIYHMX pillIeHb Ta
JOCTOBIPHOIO, Y TOMY 3Ha4€HHi, 10 TPOMiXKHA (hiHAHCOBA 3BITHICTB!
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. MoJa€ JOCTOBIpHO (hiHAHCOBUH cTaH, (hiHAHCOBI pPE3yJIbTATH MiSUIBHOCTI Ta TPOIIOBI IOTOKH

Donny;

. BiZjoOpaka€e €KOHOMIUHY CYTHICTh oOmepamild, iHIMX MoAiil abo yMOB, a HE JHWIIE IOPHINYHY
bopmy;

. € HEUTPaIbHOIO, TOOTO BUTFHOIO BiJl yIIEpeIKEeHb;

. € TIOBHOIO B YCIX CYTTEBHUX acIEKTax.

[lin wac 3milicHeHHs cymkeHHS KepiBHHITBO KYA mocwimaeTbcs Ha MPUHHATHICTH HAaBEICHUX [ali
JOKEpEJT Ta BPaXxOBYE iX y HU3XiTHOMY MOPSIIKY:
a) BuMord B MC®3, y sSKUX i1eThCs PO MOII0HI Ta OB’ sA3aHi 3 HUMU IMUTaHHS;

0)  BU3HAuYCHHs, KpUTEPii BU3HAHHS Ta KOHLEMMLI] OLIHKY aKTHBIB, 3000B’sI3aHb, JOXOAIB Ta BUTPAT y
KonnenTyanpHiit 0CHOBI IPOMiXKHOT PiHAHCOBOT 3BITHOCTI.

[lix gac 3npilicHeHHs cyKeHHA KepiBHUITBO KY A BpaxoBye HallOCTaHHIII MOJOKEHHS HIIUX OpPTaHiB,
IO PO3POOISAIOTh Ta 3aTBEP/UKYIOTh CTAHAAPTH, SIKI 3aCTOCOBYIOTh MOAIOHY KOHIIENITYyalbHY OCHOBY JJISI
PO3pOOIEeHHs CTaHAApTiB, iHITY MpodeciiiHy miTepaTypy 3 OOJiKy Ta MPUHHATI Taly3eBi NMPaKTUKH, Ti€I0
MipoI0, SIKOI0 BOHHM HE cylepeuaTh BUIIE3a3HAYCHUM JKEPEIaM.

Onepariii, o He peryiaMeHTyThcss MCD3 DoHI0M HE 3/11iCHIOBATUCH.
4.2. Cym:keHHS 100 CTIPaBeIJIUBOI BAPTOCTi akTHBIB MOHTY

CrnpaBeasiiBa BapTiCTh iHBECTHIIIH, 1[0 aKTUBHO OOEPTAIOTHCS HAa OPraHi3oBaHWX (iHAHCOBHX PUHKAX,
PO3paxoOBYETHCS HAa OCHOBI MOTOYHOI PHMHKOBOI BapTOCTI HA MOMEHT 3aKpHUTTS TOPTiB Ha 3BITHY Aary. B
IHIIMX BWIAJKaX OIIHKa CHpPaBEJJIMBOI BapTOCTI IPYHTYEThCS Ha CYIKCHHSX IIOJO MepeadauyBaHUX
MalOyTHIX TPOIIOBHX MOTOKIB, iCHYIOYOi €KOHOMIYHOI CHUTYaIllii, pU3UKIB, BIACTUBUX Pi3HUM (HiHAHCOBUM
IHCTpyMeHTaM, Ta iHmuX (akropis 3 BpaxyBanHsM BuMor MC®D3 13 «OuiHka cripaBeTMBOT BAPTOCTI».

4.3. Cya:keHHS 1100 3MiH cCIpaBeAIuBOI BapToCcTi (hiHAHCOBUX aKTUBIB

KepiBannreo Kommanii BBaxae, 1m0 OOJIKOBI OI[IHKU Ta MPHITYIIEHHS, SIKi MalOTh CTOCYHOK /O OIiIHKH
(biHAHCOBHX IHCTPYMEHTIB, Jie PHHKOBI KOTUPYBaHHS HE JIOCTYIIHI, € KJIIOYOBHM JDKEPEIOM HEBU3HAUEHOCTI
OIIIHOK, TOMY IIIO: BOHU 3 BUCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTH 3MiH 3 IJTMHOM 4acy, OCKIJIbKH OI[IHKH
0a3yloThCcs Ha NPUITYIICHHSIX KEPIBHUIITBA HIOJO BIJICOTKOBHX CTAaBOK, BOJIATWJIBHOCTI, 3MIH BaJFOTHHX
KypCiB, TOKa3HUKIB KPEIUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIiJl Yac OLIHKH IHCTPYMEHTIB, a
TaKOX crenudiyHuX OCOOJUBOCTEH Orepalliii; Ta BIUIMB 3MiHM B OILIHKaX Ha aKTHUBH, BIJOOpa)KeHi B 3BiTi
mpo ¢GiHAHCOBUH CTaH, a TAK0OXX HA JIOXOAU (BUTPATH) MOXKe OyTH 3HAYHHIM.

Ax6m kepiBHMITBO KoMmnanii BHKOPHCTOBYBAJIO iHII TPHITYIIEHHS IIOJO BiJICOTKOBHX CTaBOK,
BOJIATHJIBHOCTI, KypCiB OOMiHY BAaJIOT, KPEAUTHOTO PEHTHHTY KOHTpareHTa, AaTu oQepTH 1 KOPUTYBaHb ITijI
yac OLIHKU 1HCTPYMEHTIB, OifpIna abo MeHIIa 3MiHa B OLIHII BapTOCTi (JiHAHCOBHX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PHHKOBHX KOTHPYBaHb Maja O ICTOTHMH BIUIMB Ha BiloOpakeHWH y (iHAHCOBIM 3BITHOCTI
YUCTUI TPUOYTOK Ta 30UTOK.

Po3ymitoun BakIMBiCTE BUKOPUCTaHHS OOJIIKOBHX OIIIHOK Ta MPHITYIIEHb 100 CHPABEATIMBOI BapTOCTI
(iHAHCOBHMX aKTWBIB B pa3i BIJICYTHOCTI BXiJHHX JaHHUX IOJO CIpaBeIUIMBOI BapTOCTI MEPIIOTO pPiBHS,
KepiBauureo Kommanii miaHye BHKOPHUCTOBYBAaTH OLIHKHM Ta CYKEHHS sKi 0a3yloTbcsi Ha mpodeciiHii
KOMIIETEHIIIi mpariBHUKIB [lignpuemMcTBa, OOCBiAI Ta MHHYJIMX IOMdISX, a TaKOX 3 BHUKOPUCTAHHSIM
PO3paxyHKiB Ta Mojened BapTocTi (iHAHCOBHX aKTHBIB. 3aJlydyeHHs 3OBHIIIHIX €KCHEPTHUX OLIHOK LIOZ0
TakuX (IHAHCOBHX IHCTPYMEHTIB Ji¢ OIliHKa, sika 0a3yeThcsi Ha TNpodeciiHill KoMIeTeHIi, oCcBiai Ta
PO3paxyHKax € HeJJOCTaTHBOIO, Ha TYMKY KEPiBHUITBA € MPUHHATHUM Ta HEOOX1THUM.

BuxopucTtanHs pi3HHX MapKETHHTOBUX MPHUITYIIEHb Ta/a00 METOIB OIIHKH TaKOXK MOXE MaTH 3HAYHUI
BIUTMB Ha Niepen0adyBaHy CIIPaBEIJINBY BapPTiCTh.
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4.4, CynkeHHs 1100 OYiKyBAHUX TePMiHiB yTpuMyBaHHsI (piHAHCOBUX iIHCTPYMEHTIB

KepianurBo Kommanii 3actocoBye mpodeciiiHe cymKeHHS MO0 TEpMiHIB yTpUMaHHS (piHaHCOBUX
IHCTPYMEHTIB, IO BXOJIATH A0 CKiamy (iHancoBux aktubiB. [IpodeciiiHe CyKeHHS 3a UM THUTAHHAM
IPYHTYETBCS HA OLIHLI PHU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, WOTo MpUOYTKOBOCTI M OUHaMIIi Ta I1HIIMX
¢akropax. IIpoTe iCHyIOTh HEBH3HAYEHOCTI, SKI MOXYTh OyTH TOB’S3aHi 3 MPU3YNMUHEHHSIM O0ITy I[iHHHX
narmepiB, IO HE € MIKOHTPOJLHUM KepiBHULTBY Kommanii (hakTopoM i MoXe CYTTEBO BILUIMHYTH Ha OLIIHKY
(hiHAaHCOBHX IHCTPYMEHTIB.

4.5. BUKOpUCTAHHS CTABOK IMCKOHTYBAHHSI

CraBka IUCKOHTY — 1€ TIPOIIEHTHA CTaBKa, SKa BUKOPHUCTOBYETHCA ISl IEPEPaxyHKy MaOyTHIX TOTOKIB
JOXOZIB B €IWHE 3HAYEHHS TeNepiliHbOi (MOTOYHOi) BapTOCTi, siIKa € 0a3010 Uil BU3HAYCHHS PUHKOBOT
BapTOCTi Oi3HECY. 3 eKOHOMIYHOI TOUKH 30Dy, B POJIi CTABKM AUCKOHTY € OakaHa iIHBECTOPY CTaBKa JOXOAY Ha
BKJIaJICHUH KalliTajdl y BiAMOBiJHI 3 piBHEM PU3UKY MOMIOHI 00'€KTH iHBECTYBaHHsS, ab0 - CTaBKa JOXOAY 3a
aTbTEPHATHBHUMH BapiaHTaMU 1HBECTHIIIN i3 3ICTaBISHHS PiBHA PU3WKY Ha NaTy omiHKH. CTaBKa JTUCKOHTY
Ma€ BH3HAYATHCA 3 YpaxyBaHHSAM TpPhOX (aKkTOpiB: a) BapTOCTi rpoiieil y uaci; 0) BapTOCTi JHKepen, sKi
3aIydaroThCs Uil (piHAHCYBaHHSA I1HBECTHI[IHHOTO TPOEKTY, SIKIi BHMAararOTh Pi3HI piBHI KOMIIEHCAIi; B)
¢bakTopy pu3uKy ab0 Mipx HMOBIPHOCTi OTpUMaHHS OYiKyBaHUX y MaiiOyTHHOMY JOXO/IIB.

Indopmarris, Mo BHKOpPUCTAaHA JJIs BU3HAYCHHS CEPEIHBO3BAKCHOI CTaBKH OjcpkaHa 3 oQilliiiHOro
caiity HBY 3a mnocwranmsm: https://bank.gov.ua/statistic/sector-financial/data-sector-financial  posmin
"BapTicTh KpeIUTIB 3a TaHUMH CTAaTUCTUYHOI 3BITHOCTI OaHKIB YKpainu (0e3 ypaxyBaHHs oBepapadTy)”.

4.6. Cym:keHHS 11010 BUSIBJICHHS 03HAK 3HEI[iHEHHS aKTHBIB

BigHocHO (hiHAaHCOBMX aKTHBIB, sIKi OLIHIOIOTHCS 32 aMOPTH30BAHOIO BapTicTio, KommaHielo Ha Aaty
BUHUKHEHHS ()iHAHCOBMX aKTHBIB Ta Ha KOXHY 3BiTHY JJaTy BU3HAYA€ PiBE€Hb KPEAUTHOTO PU3UKY.

Kommnanis Bu3HaE pe3epB mif 30UTKA IJIsI OYiKyBaHUX KPEAWTHUX 30WTKIB 32 (pIHAHCOBHMH aKTHUBAMH, SIKi
OIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OYiKyBaHHX KPEIUTHUX 30MTKIB 32 BECh CTPOK il (JiHAHCOBOTO
aKkTUBY (TIpY 3HAYHOMY 30UIBIIIEHHI KPEAUTHOTO PHU3UKY/MJSl KPEAUTHO-3HENiHEHNX (hiHAHCOBHUX aKTHBIB) abo
12-MicSYHMMU OYiKYBaHHMH KPEAUTHUMH 30MTKaMU (y pa3i HE3HAYHOT'O 3POCTaHHS KPEIUTHOTO PU3HKY).

3a3BHuail 04iKy€eThCS, M0 OYIKYBaHi KPeJUTHI 30MTKH 32 BECh CTPOK JIii MatoTh OyTH BU3HAHI JI0 TOTO, SIK
(iHaHCOBHII IHCTPYMEHT CTaHE NMPOCTPOYEHHH. SIK MpaBMIIO, KPEIUTHUI PU3HK 3HAYHO 3POCTAE IIE JI0 TOTO,
AK (piHAHCOBUI1 IHCTPYMEHT CTaHe MPOCTPOUEHUM ab0 OyJie MOMiueHO 1HIII YHHHUKH 3aTPUMKH TUIATEXKIB, 10
€ crienniYHUMHE T TO3NYaIbHAKA, (HApUKiIal, 3AiicCHeHHsT Moqudikallii abo pecTpyKTypH3arlii).

KpenutHuii pu3uk 3a (iHAHCOBUM iHCTPYMEHTOM BBaXKAETHCSI HU3BKUM, SKIIO (DIHAHCOBUI i1HCTPYMEHT
Ma€ HU3bKUH PU3UK HACTAHHS Je(ONITy, MO3UYaTbHAK Ma€ MOTYXKHIM TMOTEeHIlial BUKOHYBATH CBOi JIOTOBIpHI
3000B'I3aHHS MIOZO TPOIIOBHX IIOTOKIB y KOPOTKOCTPOKOBIM TEPCHEKTHBI, a HECHPHUSTINBI 3MiHH B
E€KOHOMIYHHX 1 JIIOBUX YMOBaX Y JIOBTOCTPOKOBIM TEPCIEKTHBI MOXYTh 3HU3UTH, ajie HE OOOB’SI3KOBO
3/IaTHICTh MO3MYAIBHUKA BUKOHYBATH CBOi 3000B'sI3aHHS 11010 JJOTOBIPHUX I'POIIOBUX IOTOKIB.

@DiHaHCOBI 1HCTPYMEHTHM HE BBA)KAIOTHCSI TAKUMH, 110 MAIOTh HU3BKUNA KPEAMTHHHA PHU3MK JIMIIE Ha
mijicTaBl TOTO, MO PU3KK JNedONTYy 32 HAUMH € HIKYUM, HDK PU3UK JedodTy 32 IHIMMUMH (iHAHCOBUMH
iHcTpyMeHTaMu PoHAy abo HiXK KpEOAUTHUI PU3HUK FOPUCIUKIIT, B sikili DoHL 3A1HCHIOE AiSUTBHICTS.

OuikyBaHi KpeJUTHI 30UTKH 32 BECh CTPOK Jii HE BU3HAIOTHCS 32 (PiHAHCOBUM 1HCTPYMEHTOM NPOCTO Ha
mijicTaBl TOTO, IO BiH BBaYKABCSI IHCTPYMEHTOM 13 HU3bKHM KPEJIUTHHM PHU3UKOM y TIONEPEIHBOMY 3BITHOMY
nepiofli, ajie He BBAXKAETHCA TAKUM CTAHOM Ha 3BiTHY Aary. Y TakoMmy Bunaiaky Kommanis 3'acoBye, uu Maiio
MicIle 3HaYHE 3pOCTaHHs KPEJUTHOTO PU3UKY 3 MOMEHTY TIEpBICHOTO BU3HAHHSA, & OTXKE YU ITOCTaNa morpeda
y BU3HAHHI OYiKyBaHHUX KPEIUTHHUX 30UTKIB 32 BECh CTPOK ii.

OuikyBaHi KpeIuTHI 30MTKH Big0Opa)kaloTh BIacHi 04iKyBaHHSI POHAY 00 KPEOAUTHUX 30UTKIB.
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5. Po3kpuTtTs indopmanii 11010 BUKOPUCTAHHS CIIPaBeIJIMBOI BApTOCTi
5.1. MeTonuku OLiHIOBAHHSA T BXi/IHi JaHi, BAKOPHUCTAHI [IJI1 CKJIAJaHHS OIIHOK 33 CPABEIJINBOI0 BAPTICTIO

Kommasist 3aificCHIOE BUKITFOYHO Oe3IepepBHi OIIHKK CIPABEIUTABOI BAPTOCTI aKTHUBIB Ta 3000B’s13aHb, TOOTO TaKi
OLIHKY, K1 BuMararoTecst MCD3 9 Ta MC®D3 13 y 3BiTi po BiHAHCOBHUIA CTAaH HA KiHEIIb KO>KHOT'O 3BITHOTO MEPIOy.

Krnacu akTuBiB Ta Meton
3000B’A3aHb, OLIIHKH
OITIHEHHUX 3a MeToauKH OIiHIOBAHHS (pUHKOBHIA, BxinHi nani
CIIPaBETHBOIO TOX1THAH,
BapTICTIO BUTPATHHN)
I'porogi xomtu [eppicHa Ta mogasbIIa OiHKA PunKOBHi Odimiitai kypcu HBY
T'POLIOBHX KOIUTIB 3IICHIOETHCS 3a
CITpaBEUTHBOIO BapTICTIO, SIKa
JTOPIBHIOE X HOMiHAJBHIN BapTOCTI
[HCTpyMEHTH [lepBicHa o1iHKa IHCTPYMEHTIB PunkoBuit Odiuiitni 6ip>koBi Kypcu
KarmiTanmy KaImTanry 37iHCHIOETBCA 32 1X Butpatanii | opraHizaTopiB TOPTiB Ha
CIIPaBEIMBOIO BAPTICTIO, KA Joxiaauii JIaTy OIIIHKH, 32 BiJICYT-
3a3BHYail JOPIBHIOE IIiHi omeparii, B HOCTI BU3HAYeHOTO Oip-
X0/ 5IKOi OyB OTPUMAaHHI aKTHB. ’KOBOTO KypCy Ha JlaTy
[lonmanpima omiHKa iHCTPYMEHTIB OIIiHKH, BUKOPHCTOBYO-
KaImiTany 371HCHIOEThCS 32 ThCSI I[IHU 3aKPHUTTS Oip-
CIIpaBeNTMBOIO BapTICTIO HA ATy ’KOBOT'O TOPTOBOTO JTHSL.
OIIiHKH. JlaHi mpo BUMHEHI mpaBo-
YHHHM 11032 POHI0BOIO
0ip>KOI0: BapTiCTh aKTUBIB
eMiTeHTa (IiImpHeEMCTBA),
HMOro YKCTi aKTUBH,
pe3yJbTaTH JisIbHOCTI,
rpyna pu3uKy.
Kitacu aktuBiB Ta Merton
3000B’s13aHb, OIIHKH!
OLIIHEHHUX 3a MeToauKH OLIHIOBAHHS (puHKOBHIA, BxinHi nani
CTIPaBEITHBOIO JOXiTHUH,
BapTICTIO BUTPATHUH)
HebGiTopcbka [NepBicHa omiHKa 1e0iTOPCHKOT Joxiganii KontpakTHi ymOBH,
3a00proBaHiCTh 3a00proBaHOCTI 3/TIHCHIOETHCS 32 WMOBIPHICTh TIOTAIlIEHHS,
CITPaBEUIMBOIO BAPTICTIO, KA O4iKyBaHI BXi/IHI TPOIIOBI
JIOPIBHIOE BAPTOCTI MOTAIICHHS, MTOTOKHU
TOOTO CyMi OHiKyBaHHX
KOHTPAKTHUX TPOIIOBUX ITOTOKIB Ha
naty ominkw. Ilicis mepBicHOTO
BU3HAHHS TOJIaJIbINA OIiHKA
nebiTopcbKoi 3a00proBaHoCTi
BiZIOyBa€THCS 32 aMOPTU30BAHOIO
BapTICTIO.
[Morouni [NepBicHa OIliHKAa TOTOYHHX Burpatanii | KoHTpakTHI yMOBH,
30008’ 13aHHSA 3000B’A3aHb 31HCHIOETHCS 3a WMOBIpPHICTh TIOTAIlIEHHS,
BapTicTio norameHHs. [loganbima OUiKyBaHi BUXiJHI
OIlIHKA [IOTOYHUX 3000B’A3aHb TPOITIOBI TOTOKU
3IIHCHIOETHCS 38 aMOPTHU30BAHOIO
co0iBapTicTio.
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5.2. BIULIMB BUKOPUCTAHHS 3aKPUTHX BXiAHUX AaHMX (1aHi 1-ro Ta 3-ro piBHA) 1J1s1 NEPiOTMIHUX OWIHOK
CIpaBeAJINBOI BAPTOCTi HA MPHOYTOK 260 30UTOK

VY pesynbrati 3MiH Ta OYIKyBaHHX BXiJHUX T'POIIOBUX IMOTOKIB (MaHi 1-ro piBHA iepapxii) (11.6.4, m.6.6)
OyJno BH3HAHO YIIHKY MOTOYHUX (piHaHCOBUX iHBecTHHid Ha cymy 10 THC. TpH., MO0 3MEHIIMIO MPHOYTOK
®onny 3a 3BiTHUI niepion 2021 poky Ha iICHTUYHY CyMY.

VY pesynbTari 3MiH Ta OYIKyBaHHWX BXiIHUX TPOIIOBHX MOTOKIB (maHi 3-ro piBHA iepapxii) (11.6.4) Gymo
BU3HAHO YIiHKY NOTOYHMX (piHAHCOBUX iHBecTHLil Ha cymy 20 TuC. TpH., o0 3MeHIIII0 mpudyTok PoHay 3a
3BiTHHIA niepiog 2021 poky Ha iIEHTHIHY CyMy.

5.3. lepemimennst mizk 1-m Ta 3-m piBHsIMH iepapxii cnpaBeaIuBoi BapToCTi

V 3BiTHOMY Tiepioai 2021 pori mepeBeneHs MiXx 1-M Ta 3-M piBHSAMHE iepapXii cripaBeaINBOi BApTOCTI HE
BinOyBaocs.

5.4. PiBenn iepapxii cmpaBeajiMBoi BApTOCTi, 10 IKOT0 HAJIEKATH OI[iIHKHU CIIPaBeIJIMBOI BAPTOCTI

MUC. 2pH.
Knacu akTuBiB Ta 1 piBenn 2 piBeHb 3 piBeHb
3000B’3aHb, (Ti, 10 MAIOTH (Ti, 10 HE MAIOTh (Ti, 10 HE MAIOTh v
OLIIHEHHX 32 KOTHPYBaHHS, Ta KOTHPYBaHb, alie KOTHPYBaHb i HE € croro
CIPaBeTHUBOIO CIIOCTEPEKYBaHi) CIIOCTEPEXKYBaHi) | CIIOCTEPEKYBAHHMH)

BaAPTICTIO 2021 2020 2021 2020 2021 2020 2021 2020
[Hara ouinku 30.09.21 | 31.12.20 | 30.09.21 | 31.12.20 | 30.09.21 | 31.12.20 | 30.09.21 | 31.12.20
JloBrocTpokosi 94 96 - - 3 21 97 117
¢inaHcoBi
IHBECTHULIT
JlebiTopchka - - - - 2 3 2 3
3a00proBaHICTh 3
HApaxOBaHUX
JIOXOIIB
IMoTouni 305 261 — — — — 305 261
(biHaHCOBI
IHBECTHUIIT
I'pomroBi xottu 401 431 — - - - 401 431

5.5. Pyx akTHBIB, 10 OL[iIHIOIOTHCS 32 CNIPABEAJIUBOIO BAPTICTIO 3 BUKOPUCTAHHAM BUXIIHUX AaHUX 1-TO
Ta 3-ro piBHA iepapxii

MUC. 2PH.
Kitacu akTuBiB,
OLIIHEHHX 32
3anumku 3anumku
CHpaBEAIIMBOIO [TpunOanus .
BAPTICTIO 3 CTaHOM Ha (upomas) CTaHOM Ha IIpumitka
30.09.2021 31.12.2020
BUKOPHUCTaHHSIM 3-TO
piBHS iepapxii
JoBroctpoxosi 97 -20 117 - 20 (yuinka ¢iHaHCOBHX
(iHaHCOBI IHBECTHIIIT iHBecTuliii (1. 6.4 [puMiTok).
[orouHi ¢inaHcoBi 305 -10 261 - 10 (yuinka ¢inaHcoBHX
IHBECTHLIT +119 iHBecTutlii (1. 6.6 [TpumiTok);
-65 - 65 (morameHHs (hiHAHCOBHX
THBECTHIIIH);
+119 (npundanus GpiHAHCOBUX
igBecTHLii (1. 6.6 IIpuMiTOK).
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5.6. Inmi po3kputTs, o BuMaraTbcss MC®3 13 «Ouinka cnpaBeainBoi BapTOCT»

CripaBeyinBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B OPIiBHSHHI 3 iX 0aJaHCOBOIO BapTiCTIO

MUC. 2pH.
Kitacu akTHBiB Ta . .
, . BanancoBa BapTicTh CnpaseuinBa BapTicTh
3000B’s13aHb, OL[IHEHUX 34
CIIPABEITIUBOIO BAPTICTIO 2021 2020 2021 2020
Jata oriHKu 30.09.21 31.12.20 30.09.21 31.12.20
JloBrocTpokoBi iHaHCOBI 97 117 97 117
IHBECTHIIIT
JlebiTopchbka 3a00proBaHiCTh 2 3 2 3
3 HapaxOBAaHUX JTOXOIIB
IotouHni iHaHCOBI 305 261 305 261
iHBEeCTHUIIIT
I'pormoBi xomrTu 401 431 401 431

KepisannrBo Kommanii BBakae, 1o HaBeACHI PO3KPUTTS MO0 3aCTOCYBAHHS CIIPaBEIIUBOI BAPTOCTI €
JOCTaTHIMH, 1 HEe BBaXkae, IO 32 MEKaMH MPOMIKHOI (iHAHCOBOT 3BITHOCTI 3aJIMIIMIACE Oy[b-sKa CYTTEBA
iH(opMaIliss MOA0 3aCTOCYBaHHS CIPaBEUIMBOI BapTOCTi, SKa MOXKe OYTH KOPHUCHOIO JUIS KOPHCTYBadiB

MPOMIXKHOI (hiHAHCOBOT 3BITHOCTI.

6. Poskpurrs indopmanii, o migTBepaKy€e cTaTTi mogani y gpinancoBux 3pitax

6.1. Ini noxoau, iHii BUTpaATH

MUC. 2pH.
Inmi goxoan 30.09.21 30.09.20
Jloxou Bijl TOOI[IHKY KOPIIOPATHBHMX MPaB, IIIHHUX MarepiB 33 34
Joxonu Bia peanizaiii KOpHopaTUBHUX MPaB, I[IHHUX MarepiB - 52
Jloxou Bij MOTAIICHHS I[IHHUX TarepiB 65 -
Bcenoro inmmx xoxoxis 98 86
Inmi BuTpaTHn 30.09.21 30.09.20
Burpatu Bix yliHKH KOPIIOPaTUBHUX IPaB, I[IHHUX MarepiB 64 68
Burpatu Bin crivicaHHsI COOIBapPTOCTI MIHHUX TATIEPiB 65 95
Bceboro inmmx BuTpar 129 163
6.2. AiMiHicTpaTHBHI BUTpaTH

MUc. 2pH.
AZMiHICTPATHBHI BUTPATH 30.09.21 30.09.20
Bunaropona neno3utapHoi yCTaHOBH 6 5
Bunaropona ayauropy 20 20
Bunaropona Toprosio - -
Butpatu noB’s13asi i3 3a0e31e4eHHAM JisUTBHOCTI 5 4
Bunaropona KYA 3 3
Bceboro agMiHicTpaTHBHUX BUTPAT 34 32
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6.3. ®iHaHCOBI 10X0AW Ta BUTPATH

MUC. 2pH.
®inancosi 1oxoan 30.09.21 30.09.20
Joxizx Bix BIACOTKIB Ha CTPOKOBOMY JETIO3UTHOMY PaxyHKY B OaHKY 21 34
Joxiza Bix OOProBux I[iHHHUX MarepiB 37 101
Bceboro inancoBux a1oxonis 58 135
DiHaHCOBI BUTPATH 30.06.21 30.06.20
Bceboro ¢inancoBux BUTpaT - -

6.4. ®diHaHCcOBi aKTHBHM, 110 OUIHIOIOTHCS 32 CNPAaBEIJIMBOIO BAPTICTIO, 3 BilOOpaskeHHSIM pPe3yJabTaTy
nepeouwiHKy y NpudyTKy a0 30MTKY

Hosroctpokosi ¢inancosi inBectutii @onay cranom na 30.09.2021 p., 31.12.2020 p. :

muc. pH.
30.09.2021 31.12.2020
JloBrocTpokoBi iHaHCOBI iHBECTHIII{ 97 117

VY 3B's3Ky 13 3MiHOIO OipKOBHX KYPCiB, MPOJAKOM, 3yTHHEHHSM OOIry I[IHHUX TarepiB Ta MOTAIICeHHIM

noxinHocti ¢dinancoBux aktuBiB craHoM Ha 30.09.2021 poxy ®onaom Oyno 3IiHCHEHO NEPEOLiHKY

(hiHAHCOBHX 1HBECTHIIIH Ta BiMOOPaKEHO iX 3a CIIPaBeITHMBOIO BapTICTIO.

Jlo cknamy TOBrocTpOKOBHX (hiHAHCOBUX iHBECTHUIIIH DOHIY BiTHECEHO:

2pH.
B KinbkicTh Bi
HajimeHyBaHHs . Wi HiHHUX mchox .
. HiHHUAX . poJoginns, | 30.09.2021 3MmiHa 31.12.2020
E€MITCHTA . nmamnepis, )
namnepis Yo
IIT.
IIpAT
«dninpocnerncranby (KOJ|  aKiis 40 0,0001 2980 - 2980
€JIPITIOY 00186536)
AT =210
«Kuromupobitereproy .
(xon €JIPTIOY aAKIliA 105 0,0001 0 (mpoax 210
22048622) aKTUBY)
I[TAT «KpemeHuyubKuit
KOJIICHHH 3aBO» (KO aKIis 118 0,0014 413 - 413
€JIPITIOY 00231610)
. - 26972
I[TAT «Motopciu» (ko . .
aKIisg 5 0,0000 0 (nmepeoriHka 26 972
€IPIIOY 14307794) aKTHBY)
AT «/ITEK Ogmecrhki
Enexrpomepexi» (kox aKis 6 800 0,0024 30 568 - 30568
€JIPIIOY 00131713)
AT «Paiiddaiizen bank +91
ABaiby (kox €JIPIIOY aKIis 6 051 0,000002 2 660 (mepeoiiHnka 2 569
14305909) AKTHBY)
AT «Cgitio Lllaxtaps»
(xox €ZIPTIOY aKIis 21 200 0,001 18 020 - 18 020
00165712)
+ 2687
gAgﬁgg‘,pgg%Tsa;’gg‘oﬂ atis 40 0,0001 10 486 (nepeorika 7798
A ) AKTHBY)
-282
gﬁgﬁg\ip;fggg%%(m aKuis 123 260 0,0004 12 486 (mepeoiHKa 12 768
aKTHBY)
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KinbkicTh .
HajimeHyBaHHs Bun HiHHHUX Bixcorox
. HiHHMX . BoJioginns, | 30.09.2021 3miHa 31.12.2020
eMiTeHTa . nanepis, o
namnepis Yo
IT.

[TAT «Uentpenepro» + 3 886
(xom €IPTIOY aKIis 2 000 0,0005 18 206 (mepeorinka 14 320
22927045) aKTHBY)
[IpAT «ScuniBCchKUH
KX3» (kox €IPIIOY aKIisg 6120 0,0018 734 - 734
00191035)

Bcboro - - - 96 836 X 117 352

JoBroctpokosi (iHaHCOBI iHBeCTHLI (aKIil eMiTeHTiB) 00IIKOBYIOTHCS 32 CIIPABEJIMBOIO BapTICTIO, SIKa
OIIHIOETHCA 3a MiHIMaTbHEM O(imiiHUM OipKOBHM KypcoMm Ha maty omiHku (1-il piBeHb iepapxii) cepen
OpraHizaTopiB TOPTiB, Ha SIKHX BiAOYBa€ThCs OOIT TaKMX LIHHMX manepiB. CrpaBeIMBY BapTicTh (iHAHCOBUX
IHBECTHIIIH, IOAO SKWX OPraHi3aTOPH TOPTiB HE BCTAHOBIIIN OipKOBUU KypC, OIIHIOETHCS 3TITHO PUHKOBUX
I[iH TakuX (iHAHCOBHMX IHCTPYMEHTIB Ha BTOPUHHOMY PHMHKY LiHHHX TamnepiB (3-it piBeHsb iepapxii). CraHOM
Ha 30.09.2021 poky moBroctpokosi (piHaHCOBI iHBecTHIIIi Oyiu yIiHeHi y po3mipi 20 THc. TpH.

Jns Bu3HAueHHsI crpaBeUIMBOi BapTOoCcTi (iHaHCOBMX akTUBIB KommaHis 3acTocoBye MeTonw,
nependoadeHi MC®3 13 «OrmiHka crpaBeIHBOi BapTOCT», 30KpeMa, OIHKH CIIPaBEIJIMBOI BapTOCTI 3a
JIOTIOMOTO0 i€papXii CIpaBeJIMBOI BapTOCTI, sKa BioOpakae 3HAYYINICTh BXiTHUX JaHHX, BUKOPUCTAHUX
TIpH CKJIA/IaHHI OIIHOK. lepapXis cripaBeIMBOI BAPTOCTI Ma€ Taki piBHi:

a) LiHM KOTHpPYBaHb (HEKOPUIOBaHi) Ha aKTHBHUX PHHKAaX Ui ICHTHYHHX aKTWUBIB ab0 3000B's3aHb
(piBens 1);

0) BXigHI JaHi, iHIII HIXK IHA KOTUPYBaHb, 110 YBIMIUIK Yy piBeHb 1, Ki CHOCTEPIraloThCs ISl aKTHBY
abo 3000B'13aHHS 200 mpsAMo (ToOTO sK IiHM), a00 omocepenkoBaHO (TOOTO OTpHMaHiI Ha MiACTaBi IIiH)

(piBeHs 2);

B) BXigHI JaHi JUIA akTHUBY 4Yd 3000B'S3aHHS, IO HE IPYHTYIOTHCS Ha NaHUX DPHUHKY, SKi MOXXHa
crioctepiraTd (HECIOCTEPEXHI BXiHI 1aHi) (piBeHb 3).

Kommnanisi nokiagae 3yCHib sl MAaKCUMAaJIbHOTO BHKOPHCTaHHS JpKepen, nependadyeHux piBHem | Ta
piBHEM 2 i MiHIMI3y€e 3aCTOCYBaHHsI JaHHWX PiBHs 3 (y pasi BiICYyTHOCTI BiJIKpUTHUX JAHHMX 3 TEPIIUX JBOX
PiBHIB JKepen).

6.5. I'pomioBi komrru

Cranom Ha 30.09.2021 p. Ha MOTOYHOMY paxyHKy Ta JIEMO3UTHUX PAaxyHKax y OaHKIBCHKHX yCTaHOBAaX

OO0JIIKOBYIOTHCS 32 HOMIHAJILHOIO BapTiCTIO TPpoIIoBi Komth Ha cymy 401 tuc. rpH.. ctaHom Ha 31.12.2020 p. —

431 tuc. rpH. IloTounuil paxyHok Binkpuro y 30epiraua aktusiB @ouny AT «YHIBEPCABAHK» (m. 7.3.1
[MpumiToK).

6.6. @iHaHCOBi aKTHBH, 10 OI[iHIIOTHCS 32 AaMOPTH30BAHOI0 CO0IBAPTICTIO
Cranom Ha 30.09.2021 poxy eKBiBaJCHTH TI'DOIIOBHX KOIITIB Ha cymMy 387 THC. TPH. YTPUMYIOTHCS Y
BUIUISLA1 OAHKIBCHKHMX IEHO3UTIB :

o AT «VYkpekcimbank» - 10 Tuc. rpH., IPOIICHTHA CTaBKa, 3a SKOK HAPAaXOBYIOTHCS MPOIICHTH HA
TpaHIl, y po3wmipi 6,50 % piuHux;

o AT «VkpekciMOaHK» - 55 THC. TpH., IPOIICHTHA CTaBKa, 32 SIKOI0 HAPaXOBYIOTHCS MPOIEHTH Ha
TpaHLl, y po3mipi 6,50 % piuHuX;

AT «lInesi0ank» - 65 TUC. TPH., IPOIICHTHA CTABKa, 3a SIKOI0 HAPAXOBYIOTHCS MPOIICHTH HA TPAHIII,
y po3mipi 8,25 % pivyHuX ;
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o AT «Kpemobauk» - 20 THC. IpH., IPOLICHTHA CTaBKa, 3a SKOI HAPaXOBYIOTHCS IMPOLCHTH Ha

Tpanw, y po3wmipi 7,00 % piuHux;

o AT «erIl06aHK» - 30 Tuc. TPH., IPOLICHTHA CTaBKa, 3a SKOIO HAPaXOBYIOTHCA MPOLCHTHU Ha

TpaHm, y po3Mmipi 7,00 % piuanx;

o AT «Merabank» - 67 THC. TpH., IPOIEHTHA CTaBKa, 32 AKOIO HAPAXOBYIOTHCA MPOIEHTH Ha

TpaHi, y po3Mipi 8,50 % pivuHux;

o AT ((OHIaI[6aHK» - 25 Tuc. T'pPH., IPOLICHTHA CTaBKa, 3a JIKOI HApPaxXOBYIOTLCA HNPOICHTU Ha

TpaHml, y po3Mipi 5,00 % piunnx;

o AT «Oman6anx» - 40 Thc. TpH., MPOIIEHTHA CTaBKa, 32 SKOK HApaxOBYIOTHCS TMPOIEHTH Ha

TpaHi, y po3Mipi 5,00 % piuHux;

o JIAT «Ab «Ykprazoank» - 70 TuC. TpH., IPOLIEHTHA CTaBKa, 3a SIKOI0 HAPaXOBYIOTHCS MIPOLICHTH

Ha TpaHIl, y po3mipi 6,50 % piunux;

e AT «YHIBEPCAJIBAHKY» - 5 Tuc. rpH., IpOLICHTHA CTaBKa, 3a KO HAPAXOBYIOTHCA MPOLECHTH

Ha TpaHul, y po3mipi 9,00 % piuxux.

3a JaHUMH pEeUTHHTY HaliHHOCTI OAHKIB, MO 3AIHCHIOETHCS PEUTUHTOBUM areHTCTBOM, SIKE BHECEHE 0

HepxaBHOTO peectpy ynoBHOBakeHHX pedtuHTroBuX areHTcTB HKIUIIDP, 6anky MatoTh KpeAUTHUN PEHTHHT

ctabinpHuil iHBectuniiiHoro piBHs (m. 7.3.1 Ipumitok). BpaxoBytoun Toil (akT, MO CTPOK PO3MIilIEHHS
KOIITIB Ha JIEO3UTHOMY PaxyHKY € KOPOTKOCTPOKOBHH (70 6-X MICAIIiB), O4iKyBaHUN KPEIUTHHN 30MTOK

®oHy BU3HAHUH MPH OLIHII [IBOTO (hiHAHCOBOTO aKTHBY CTAHOBUTH «0».

o cknany norounux ¢inancorux inectuulii Ponay cranom Ha 30.09.2021 p., 31.12.2020 p. BigHECEHO:

MUc. 2pH.
30.09.2021 31.12.2020
[lorouHi ¢hiHaHCOBI iHBECTHITIT 305 261

Jo cknamy morounHux (iHaHcoBHX iHBecTHmid DOHIY BigHECEHO OOMiramii BHYTPIIIHBOI Jiep:KaBHOL

MIO3MKH EMITEHTOM sIKHX BHcTyrnae MinicrepcTBo @inaHciB Ykpainu:
- (UA4000204002) nominanom 1 000 rpH. y KinbkocTi 43 mT. po3mip KynoHHoro miarexy 85,00 TpH.

HOMIiHAJIbHUH piBeHb goxigHocTi 17,00 %.

- (UA4000206460) rHominamom 1 000 rpH. y KiJbKOCTI 72 IIT. po3Mip KyIIOHHOTO Tuiatexy 58,35 rpH.

HOMIHAJLHUH piBeHb noxigHocTi 11,67 %.

- (UA4000207682) nominamom 1 000 rpH. y kinbkocTi 44 1T

HOMIHaJILHUH piBeHb noxigHocTi 9,84 %.

. po3Mip kynoHHoro tuiatexy 49,20 rpH.

- (UA4000203236) mominanom 1 000 rpH. y KIBKOCTI 65 1IT. po3Mip KYOHHOTO IUIaTexy 86,25 TpH.

HOMIHAJLHUH piBeHb HoxigHocTi 17,25 %.

- (UA4000204556) nominanom 1 000 rpH. y KinbkocTi 25 1T

HOMIHAJILHUH piBeHb H0XigHOCTI 16,42 %.

- (UA4000204572) nominanom 1 000 rpH. y kinbkocTi 40 mT

HOMIHAJILHUH piBeHb HoXigHOCTI 16,06 %.

. pPO3Mip KymoHHOTO Iiarexy 82,10 rpH.

. po3mip kymoHHOTO TIaTexy 80,30 rpH.

MUC. 2DH.
Cepis Bunycky HII 30.09.2021 3mina 31.12.2020
Oomniranii BHyTpiHKOI AepxkaBHoi nosukn UA4000204002 47 +1 46
Oomniranii BHyTpilHBOI gepxaBHoi nosuku UA4000204572 43 -3 47
O6mniranii BHyTpiHBOI AepskaBHOi mo3uku UA4000200174 0 -71 71
O6uiramii BHyTpilHbOI AepsxaBHOi mo3uku UA4000203236 68 -4 71
Oo6mniranii BHyTpiHBOi AepkaBHOi nozuku UA4000204556 27 +1 26
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O6uiramii BHyTpilHbOI AepxaBHOi mo3uku UA4000206460 76 + 76 0
O6uiramii BHyTpilIHbO1 AepsxaBHOi mo3uku UA4000207682 44 +44 0
Beboro 305 X 261

[ndopmanis npo obniramii BHyTpilHBOI AepikaBHOI no3uku ctanoM Ha 30.09.2021 p., 31.12.2020 p.:

muc. 2pH.
Teomi BincoTkoBa craBka
Cepis Bunycky LTI pu (HOMiHAIBHMIA 30.09.2021 | 31.12.2020
IMOralIeHHA .
piBeHb)

OB/IIT UA4000204002 11.02.2022 17,00 47 46
OB/IIT UA4000206460 22.11.2023 11,67 76 0
OB/JIIT UA4000203236 05.01.2022 17,25 68 71
OBJIIT1 UA4000204556 19.05.2021 16,42 28 26
OBJII1 UA4000207682 03.08.2022 16,06 44 0
OBJIIT UA4000200174 20.01.2021 16,25 0 71
OB/IIT UA4000204572 03.08.2022 16.06 43 47

Bceboro: X X 305 261

CrpaBennmuBa BapTicte OoproBux minHux mamepiB (OBJII) omiHroeThCsS 32 MiHIMATBEHUM OQIIiiTHIM

Oip>xoBUM KypcoM (1-if piBeHb iepapxii) cepes; opraHizaTopiB TOPriB Ha JaTy OLIHKH, HA SKUX 3MIHCHIOETHCS

00Ir TakuX I[iHHHUX TIarepiB.

CrpaBennuBa BapTicTh OoproBux minHux nanepis (OB/II1) momo sxux He BCTaHOBIIN Oip>KOBUH KypC,

OIIIHIOETBCS 3 ypaxXyBaHHSIM JOXIJHOCTI JIO TOTalleHHS BHXOJAYM 13 3HAYCHHS OCTAHHBLOI CIIPABEIMBOI

BapTOCTI TaKKX IIHHKUX nanepis (1-i piBeHs iepapxii).

JanHi miHHI TIanepyd MaroTh pEeHTHHr B- 3 TMPOrHO30M CTa0iMpHHUN (JEeTANbHWN aHalli3 HaBeNeHO Y

npumitmi 7.3.1). OuikyBaHuil kpenuTHUN 30UTOK DOHIOM BU3HAHMU MPH OIiHIII HOTO (IHAHCOBOTO aKTHUBY

CTaHOBUTH «0».

OOniranii BHyTpiLIHBOI AEP>KaBHOI MMO3MKH XapaKTEPU3YIOTHCSI BUCOKOIO JIIKBIIHICTIO HA PUHKY LIHHUX

nanepiB Ykpainu. L{iHHI manepu MoxHa PoAaTH y OyJb SKHIi 4ac 32 PUHKOBOIO BapTiCTIO.

MinictepcTBO (iHAaHCIB rapaHTye CBOE€YacHE IOTAIIEHHS Ta BUILUIATY 3a OOJIramisiMiu BHYTPIIIHBOTO
JIep’)KaBHOT'O OOPTY BIAMOBIIHO /IO YMOB BHITYCKY Ta HE3aJICXKHO BijJl PO3MipYy CyMH BKJIa/ICHb.

JebiTopchka 3a60propaHicTsb

muc. epH.
30.09.2021 31.12.2020

Jebitopcbka 3a00proBaHicTh 3 HAPAXOBAHUX 2 3

JIOXO.IiB

BanancoBa BapTicTh BChOro: 2 3

JloBroctpokoBa nebiTopchka 3a00proBaHIiCTh 3 HapaXOBaHWUX BiJCOTKIB BKJIFOYAE HApaxOBaHI, aje He
BUIUTAYECHI BIJICOTKU OaHKY 3TiIHO JOTOBOPIB JICIIO3UTHOTO BKIIATY.

[IpocTpouena nediTopchka 3a00pProBaHiCTh BiJICYTHSI.
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6.8. BiacHui kamiTaJj

Cranom Ha 30 Bepecusa 2021 poky, 31 rpyans 2020 poxy 3apeectpoBanuii kamitan cknagas 10 000 tuc.
TpH.

CTpyKTypa BIaCHOTO KamiTaly:

UC. 2PH.
30.09.2021 31.12.2020
CraryTHuil Kamitan 10 000 10 000
Heposmnoinennit mpuOyTok (HEMOKPUTHIA 30UTOK) (596) (589)
Heormmnadenuii kamitain (7 972) (7 972)
Busyuenuit kamitan (628) (628)
Bceboro BiaacHuii kamitag 804 811
6.9. ToproBe/ibHa Ta iHIIA KPeAUTOPCHbKA 3a00ProBaHicTh
MUc. epH.
30.09.2021 31.12.2020
ToproeenbHa KpeAUTOPChKa 3a00proBaHICTh 1 1
Bceboro kpenuTopcbka 3a00proBaHicTh 1 1

7. Po3kpurTs inmoi ingopmanii
7.1 YmoBHi 3000B's13aHHs

7.1.1. Cyoosi nozosu

[Ipotu ®onmy HEMae CyIOBUX MTO30BIB.

7.1.2. Onooamxkysanunsn

Bracniok HasBHOCTI B YKpaiHCBKOMY MOJATKOBOMY 3aKOHOJABCTBI ITOJIOKEHB, SIKi JO3BOJISIOTH OUTBIII
HDK OJIMH BapiaHT TJIyMadeHHsS, a TaKoXX 4epe3 MPaKTUKY, IO CKiajacs B HECTaOUILHOMY €KOHOMIYHOMY
CEPEeIOBHIIII, 32 K0T MOJJATKOBI OPraHU JIOBLUIBHO TIIyMadaTh acleKTH €KOHOMIYHOI JisTTbHOCTI, y pasi, SKII0
MOJIATKOBI OTPaHM MiJalyTh CYMHIBY IEBHE TJIyMadyeHHsI, 3aCHOBAaHE Ha OIIiHIII KEPIBHUIITBA €KOHOMIYHOI
nisutbHOCTI DOHY, WMOBiIpHO, 0 DOoHJ 3MylIeHHH Oy/ie CIUTATUTH JOJATKOBI MOJATKH, IITpadu Ta TMeHi.
Taka HEBHU3HAYEHICTh MOXE BIUTMHYTH Ha BapTiCTh (DiHAHCOBMX IHCTPYMEHTIB, BTpaTH Ta PE3EPBH IiJ
3HEIIHeHHS, a TaKo)XK Ha PUHKOBWH piBeHb IiH Ha yroau. Ha mymky kepiBHuiTBa KommaHii crutatu yci
MOJIATKH, TOMY IIPOMiXKHA (piHAHCOBA 3BITHICTh HE MICTUTh PE3EPBIB Iijl MOAATKOBI 30UTKH. [1ogaTKOBI 3BiTH
MOXYTh MEPErIAAATUCS BiTIOBIHUMH MTOJJATKOBUMH OPraHAMH MTPOTIITOM TPHOX POKIB.

7.1.3. Cmyninb nogepuents 0edimopcokoi 3a60pzoeanocmi ma iHwux inancosux akmueie

BHacnifiok cwuryarii, ska cKJalach B EKOHOMIllli YKpaiHM, a TakoX SIK pe3ylbTaT EKOHOMiuHOi
HEeCcTaOUIBHOCTI, IO CKJIajach Ha JAaTy OajaHCy, iCHye WMOBIPHICTH TOTO, IIO aKTHBH HE 3MOXYTh OyTH
pearizoBaHi 3a IXHbOIO 0ANAHCOBOKO BapTICTIO B X071 3BUYalHOI AisTbHOCTI DoHy.

CryniHb MOBEPHEHHS aKTHBIB Yy 3HAYHIN Mipi 3aleXUTh BiJl €()eKTUBHOCTI 3aXO0/iB, SIKi 3HAXOAATHCS 11032
30HOI0 KOHTpoJit0 DoHay. CrymiHb MOBEpHEHHs Ae0iTOpchKoi 3ab0oproBaHocTi MOHAY BHU3HAYAETHCS HA
migcraBi oOctaBuH Ta iHdopMarii, SiKi HasBHI Ha gaty Oanancy. Ha nymky kepiBauuTBa Komnasii, Buxoasuu
3 HasBHUX 0OCTaBHH Ta iH(hopMalIlii, KpeAUTHUIH PH3HK JJisi GiHAHCOBOTO akTUBY DOH/TY CTAaHOBUTH «0».

7.2. Po3kpurTs indopmauii npo nos'sizaHi cropoHu
Jlo moB'si3aHUX CTOPiH 200 orepalliii 3 MOB'I3aHIUMH CTOPOHAMU HAJICXKATh:

® T IIPHEMCTBA, SIKi MPSAMO ab0 OMOCEPEIKOBAHO KOHTPOIIOIOTH ab0 mepedyBaoTh MiJ KOHTpoJeM, abo
K TIepeOyBaroTh i/l CIUTBHUM KOHTPOJIEM pa3zoM 3 DoHmoMm;
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® acoliiioBaHI KOMIIaHIi;

® CTIUTHHI MiANPUEMCTBA, Y SIKUX DOHIT € KOHTPOIIIOIOUUM YIACHUKOM;
® YJICHW IIPOBITHOTO YIPABIiHCHEKOTO TiepcoHary QoHy;

® OJTU3BKI poJTU4i 0COOM, 3a3HAYCHOI BUIIIE;

® KOMITaHii, o KOHTPOIOITh DoHII, a00 3MIHCHIOITH CYTTEBUHA BIUTUB, a00 MAlOTh CYTTEBUHN BiJICOTOK
rosociB y Qonni;

® IPOTpaMH BHIUIAT TI0 3aKiHYEHHI TPYAOBOI MisuTbHOCTI mpamiBHUKIB @oHIY a060 Oyap-AKOTO 1HIIIOTO
Cy0'eKTa TOCIIOAAPIOBAaHHS, SIKHH € TTOB'A3aHOI0 CTOPOHOI0 DoH Y.

®DoHIOM OTpHMaB NOCIYTH KoMNadii 3 yrpasninasa aktuBaMu [IpAT «IIpinkom» Ha cymy 2,7 THC. TpH.

7.3. Hini Ta mosiTukyu ynpapiainHs ¢piHAHCOBUMH PU3UKAMU

VYrpaBiiHHS pU3UKaMH Ma€ TEPIIOYEpProBe 3HAYEHHA ISl BeACHHsA OisHecy DOHAY 1 € BaXKIIMBUM
eneMeHToM 11 gisutbHOCTI. [lomiTMka ympaBiiHHS pPH3MKAMH CKOHIIGHTpOBaHa Ha Hemepen0adyyBaHOCTI
(hiHAHCOBHX PWHKIB 1 HaIliJIeHa HAa MiHIMi3aIlif0 TOTEHIIIHHOTO HETATUBHOTO BILTUBY Ha (hiHAHCOBI MOKA3HUKHU
®onpy. OnepaTHBHUH 1 IOPUAWYHUN KOHTPOJbL Ma€ Ha MeTi 3a0e3nedyBaTd HajekHE (PYHKIIOHYBaHHS
BHYTPIIIHBOI TOJITHKH Ta MPOIIEIyp 3 METOIO MiHIMi3allii omepaiifHuX 1 OPUANIHIX PU3HKIB.

KepiBaunreo Komnanii Bu3Hae, mo aisutpbHiCTh POHAY MOB’s3aHa 3 (iHAHCOBUMH PU3HKAMHU 1 BapTiCTh
YUCTHX aKTUBIB Yy HECTAOLILHOMY PHHKOBOMY CEPEIOBHII MOXE CYTTEBO 3MIHHUTHUCH YHACHIJOK BIUIUBY
Cy0’€KTHBHHX YWHHHUKIB Ta 00 €KTUBHUX YHMHHHUKIB, BIPOTINHICTH 1 HAMpsIMOK BIUIMBY SKHX 3a37aJierilb
TOYHO Tepea0aYnuTH HeMOXKIUBO. [lo Takux (hiHAHCOBHX PHU3UKIB BIIHECEHO KPEOUTHUI PH3HMK, PUHKOBUH

PU3UK Ta PU3HK JIKBiTHOCTI.

[omiTuka 3 yrpaBmiHHS pU3UKaMU OPiIEHTOBaHA HAa BU3HAYCHHS, aHAJI3 1 yIIPaBIiHHS PU3UKAMHU, 3 SIKUMHU
cTrkaeTbest DOHJI, Ha BCTAHOBJICHHS KOHTPOIIO 32 PU3MKAMH, a TaKOX IOCTIHHHA MOHITOPHHT 3a piBHEM
PH3HKIB, TOTPUMaHHSIM BCTAaHOBJICHUX OOMEXEHb Ta MOJITHKH YIPABIiHHI PU3HKAMU.

VYrpaBmiHHS pH3WKaMu KepiBHHLTBOM Kommanii 3miHCHIOETECS HAa OCHOBI PO3YMIHHA TNPUYUH
BUHUKHEHHS PH3UKY, KUIBKICHOT OLIHKM HOro MOXJIMBOTO BIUIMBY Ha BapTICTh YHUCTUX AaKTUBIB Ta
3aCTOCYBaHHsI IHCTPYMEHTAPIIO MO0 HOTO MOM’ IKIICHHS.

7.3.1. Kpeoummnuii puzux

KpenuTHuii pu3uk npuraMaHHUN TakuM (iHAHCOBUM 1HCTPYMEHTaM, SIK TIOTOYHI Ta JCTIO3UTHI PaXyHKH B

Oankax, oOmirarii, 1e6iTopchbka 3a00pTOBaHICTh (B T.4. ITO3UKH).

OCHOBHHM METOJIOM OIIiIHKU KpeIUTHHUX pu3nKiB DOHIY € OIiHKa KPEeAUTOCIIPOMOKHOCTI KOHTPAreHTiB,
Ul 9OTO BHUKOPHUCTOBYIOTBCS KPEIOWTHI pedTWHIH Ta OyAb-fika iHIIA AocTymHa iHdopMmalis moao ix
CIIPOMOIKHOCTI BUKOHYBaTH OOpProBi 3000B’s13aHHSI.

Cranom nHa 30.09.2021 p. kpeauTHHH pU3MK MO (IHAHCOBUM aKTHUBaM, IIO OLHIOIOTHCA 32
aMOPTH30BAHOIO COOIBAPTICTIO, € HU3BKUM, IO MiATBEPKYETHCS YNHHHKAMH, SIKI BPAXOBYIOTh CHEU(IKY
KOHTPAreHTiB, 3arajbHi €eKOHOMiYHI YMOBHM Ta OLIHKY SIK IOTOYHOTO, TaK i IPOTHO3HOTO HANpPSMKIB 3MiHH
YMOB CTaHOM Ha 3BITHY JIaTy.

Llooo oenoszumis

[lpu BU3HAYEHHI piBHS KPEIUTHOTO PU3UKY (DIHAHCOBOTO aKTWUBY y BHUIJISII €KBIBAJICHTIB TPOIIOBUX
KOILTIB, PO3MIllIEHMX Ha JCTMO3UTHUX paxyHKax B OaHkax Oynu BpaxoBaHi, B mepiry depry, naHi HBY.
BiamnoBigHo A0 1UMX JaHHMX CKIIaJAlOThCS PEHTHHrH OaHKIB. 3a JaHUMHU PEHTHHTY HAJIHHOCTI OaHKIB, IO
301HCHIOETHCS PEUTHUHTOBUM areHTCTBOM TOB «Kpenut-Peirtunry, Fitch Ratings,
TOB «PEMTUHI'OBE ATEHTCTBO «EKCIIEPT-PEMTUHI», siki BHeceni mo Jlep:KaBHOTO peecTpy
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yYIHOBHOBaXCHUX peituHroBux areHrcts HKIIIIDP Ganku MaroTh KPEOUTHUH PEHUTHHT CTaOlIBHOTO

IHBECTUIIIITHOTO PiBHS.

Kopx 3a KOpuanuna . H:xepesto
Haspa 0anky €IPIIOY M®O anpeca Peittunr
AT «MerabaHk» 09804119 351629 | wm. Xapkis, By UaAA http://expert-rating.com/rus/rating-
AugeBcbkux, 30 list_individualnye_reitingi_kreditny
e_reitingi_bankov_ao_megabank/
AT «KpenobaHk» 09807862 325365 M. JIbBIB, ByII. uaAAA http://www.expert-rating.com/rus/
Caxaposa, 78 rating-list_individualnye_reitingi_
kreditnye_reitingi_bankov_pao_kred
obank/
ITAT Ab 23697280 320478 M. Kuis, By uaAA https://www.fitchratings.com/entity/
«YKpra3bank» €peBanchbKa, 1 public-joint-stock-company-joint-
stock-bank-ukrgasbank-96711675
AT «Oman6ank» 09336500 300465 M. KuiB, Byi1. UaAA https://www.fitchratings.com/entity/j
T'ocmiTaneHa, sc-state-savings-bank-of-ukraine-
12r oschadbank-86520323
AT 00032112 322313 M. Kuis, By UaAA https://www.eximb.com/ua/bank/rat
«YKpeKciMOaHK» AHTOHOBHUYA, es.html,

127 https://www.fitchratings.com/entity/
jsc-the-state-export-import-bank-of-
ukraine-ukreximbank-81115231

AT «lnes Bank» 19390819 336310 M. JIbBiB, BYIL. UaAA https://www.credit-rating.ua/ru/rate_
Basoga, 11 history/21/80/
AT 21133352 322001 M. Kuig, By uaAAA https://www.credit-rating.ua/ru/rate_
«YHIBEPCAJI ABTO3aBOJICHKA, history/21/91/
BAHK» 54/19

BpaxoByroun mnpoBeaeHHH aHami3, KPEOUTHWA pH3UK BH3HaueHWH DOHIOM SK IyXKe HHU3BKUH,
BPaxoOBYIOUH Te, IO TEPMIH PO3MIIICHHS Ha JCMO3WTHHX BKJAIIB CKJIAJA€ MEHII TPhOX MICALS B JaTh
Oanancy, cyma 30UTKY Bifl 3HEL[IHEHHS BU3Ha4YeHa Ha piBHi 0 %o.

11]ooo obricayiii uympiunboi 0epaicasHol no3uUKu

Muc. pH.
AKTHBH BpPa3JINBi 10 KPETUTHOT0 PU3UKY 30.09.2021 YacTka Bix akTHBIB, %
OBJIT UA4000204002 47 5,79%
OBJIT UA4000206460 76 9,31%
OBJAIT UA4000203236 68 8,94%
OBJAII UA4000204556 28 3,26%
OBJAIT UA4000207682 44 5,67%
OBJIT UA4000204572 43 5,67%

Ha kineup 3BiTHOro mnepiomy BukopucroByBamuck aani HBY (https://bank.gov.ua/files/Fair_value/
201803/index.html ta https://bank.gov.ua/control/uk/curmetal/detail/currency?period=daily).

Ha nanwii wac B Ykpaini AifoTe Taki pedtmHroBi mixkHaponni kommadii: «Fitch Ratings» (Fitch),
“Standart & Poor’s (S&P), “Moody’s Investors Service” (Moody’s), Rating and Investment Information, Inc.
(R&I), sxi BU3HAUAIOTh KPEOUTHI PEUTHHTH OOProBuX 3000B’SA3aHb YKpaiHHU. 3a OmyONiKOBaHUMH JaHUMH
BUIIIE 3a3HAUCHHUX PEHTHHTOBHX KOMIIaHiH, ONpWIIIOJHEHMX Ha caiTi MiHicrepcTBa (iHaHciB YKpaiHu
cranom Ha 30 wuepBHs 2021 poky, KpeAuTHI peHTHHrH OOproBux 3000B’s3aHb € HACTYIIHUMH

(https://www.mof.gov.ua/uk/credit_ratings_2019-345).

Jani uiHHi nanepyu MaroTh XapaKTEPUCTHUKY JOBrOCTPOKOBHX B HalllOHAJIBHIN BaJIOTI Ta MAlOTh PEHTHUHT
B 3 mporrozom crabinpHuit. OOmiramii BHYTPIIIHBOT JIepKaBHOI IMO3UKU XapaKTEPU3YIOThCS BUCOKOIO
JIKBIAHICTIO Ha PHUHKY WiHHUX HanepiB Ykpainu. LliHHi manepu MoxkHa mpojatd y Oyap SKWi dYac 3a
PHHKOBOIO BapTICTIO.

MinicTepcTBO (iHAHCIB TapaHTye CBO€YAaCHE MOTALICHHS Ta BUIUIATY 3a OOJIramisiMM BHYTPIIIHBOTO
Jlep>kaBHOTO OOPTY BIAMOBIIHO 10 YMOB BHITYCKY Ta HE3aJICKHO BiJl pO3MIPY CYMH BKJIAJICHb.

23


http://www.expert-rating.com/rus/
https://www.eximb.com/ua/bank/rates.html
https://www.eximb.com/ua/bank/rates.html
https://www.fitchratings.com/entity/%20jsc-the-state-export-import-bank-of-ukraine-ukreximbank-81115231
https://www.fitchratings.com/entity/%20jsc-the-state-export-import-bank-of-ukraine-ukreximbank-81115231
https://www.fitchratings.com/entity/%20jsc-the-state-export-import-bank-of-ukraine-ukreximbank-81115231
https://www.credit-rating.ua/ru/rate_
https://www.credit-rating.ua/ru/rate_
https://bank.gov.ua/files/Fair_value/%20201803/index.html
https://bank.gov.ua/files/Fair_value/%20201803/index.html
https://bank.gov.ua/control/uk/curmetal/detail/currency?period=daily

N , PetiTiar OoproBux
PeittuHT G0proBUX 3000B’A3aHD , . .
. . . 3000B’s13aHb B HAIlIOHAJIBHIN
B iHO3EMHIH BaJIOTI .
. BaJIIOTI Jlata
Peilitunrose N ..
JHosroctpo- Koportxko- IIporuos PEUTUHIOBOI
areHTCTBO . Kopotkoctpo- Hosrocrpo- .
KOBI . . CTPOKOBI i il
, KOBI KOBI ,
3000B’s13a- X s 3000B’s-
3000B’s13aHHS 3000B’s13aHHS
HHS 3aHHSI
4 BepecHd
s P 2020 p. —
Fitch Ratings . . P
(Fitch) B B B- B Ilo3uTuBHUI | HIATBEPIKEHO
PEWTHHT Ta
TIPOTHO3
11 BepecHs
"Standard & 2020 p. —
Poor's” B B B B CrabinpHUHA | MiATBEPIKECHO
(S&P) pEHTHHT Ta
TIPOTHO3
12 gepBHA
“Moody's 2020 p. —
Investors B3/ . . HiJBUILEHO
- - B3 - CrabinpHui ABHIIL
Service Ca peTuHr Ta
(Moody’s) 3MIHEHO
HPOTHO3
3 BepecHs
Rating and 2020 p. —
Investment . . HiJBUILEHO
. B+ - - - CrabinpHui FBHIL
Information, Inc. peUTHHT Ta
(R&I) 3MIiHEHO
TIPOTHO3

O6niranii BHyTpIIIHBOI AEPKABHOI MMO3UKH XapaKTEpU3YIOTHCS BUCOKOIO JIIKBIIHICTIO HA PUHKY LIHHUX
nanepiB Ykpainu. LliHHI nanepu MokHa poAaTH y OyIb SKUI Yac 3a PUHKOBOIO BapTICTIO.

MinictepcTBO (iHAHCIB rapaHTye CBOE€YacHE IOTAIICHHS Ta BUILUIATY 3a OOJIramisiMu BHYTPIIIHBOTO
JIep’)KaBHOTO OOpry BiJINIOBITHO IO YMOB BHITYCKY Ta HE3aJISKHO BiJl po3Mipy CyMH BKJIajaeHb. Ha nanwmii
momeHnT OB/JIIT € kpaiiioro ajabTepHATHBOO aHIXk JICTIO3UTH, OCKIJIKH MAOTh BUIINN PIBEHb JOX1THOCTI.

7.3.2. Punkosuii pusux

PUHKOBUH pU3HMK — 1€ PU3UK TOTrO, IO CIPaBEAJIMBA BApPTICTh a00 MaHOyTHI T'POMIOBI TIOTOKH Bij

(iHAHCOBOTO 1HCTPYMEHTa KOJMBATHUMYTHCS BHACTIIOK 3MiH PHHKOBHX IiH. PUHKOBUI PU3UK OXOIUTIOE TPH
TUTIY PU3WKY: IHIIWUH MIHOBUI PU3WK, BAIIOTHUN PU3HK Ta BiJICOTKOBHI PU3UK. PHHKOBHII pU3WK BHHUKAE Y
3B 3Ky 3 PU3UKaMH 30MTKIB, 3yMOBJICHUX KOJIMBAHHSIMHM I[iH Ha aKIlii, BiJ[COTKOBUX CTAaBOK Ta BaJFOTHHUX
KypciB. DOHI HapakaTUMEThCSI Ha PUHKOBI PU3UKW Yy 3B’SA3KYy 3 IHBECTHIIiSIMH B aKIlii, oOiramii Ta iHII
(iHAHCOBI IHCTPYMEHTH.

[HIIMiA 1IHOBWH PU3WK — 1€ PU3HK TOTO, IO CIpPaBe/JIMBa BapTIiCTh 400 MaOYTHI I'POIIOBI IOTOKH BiJ

(GiHAHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCSI BHACHIZOK 3MiH PHHKOBHX ILIiH (OKpIM THX, II0 BHHHUKAIOTbH
YHACHIJIOK BiJICOTKOBOTO PH3HMKY YU BaJIOTHOTO PH3HKY), HE3aJIeKHO BiJI TOTO, YW CIPUYMHEHI BOHHU
YMHHUKAMH, XapaKTEPHUMH Il OKPEMOTO (piHaHCOBOIO iHCTpyMeHTa abo HOro eMiTeHTa, Ui YUHHUKAMH, 110
BIUIMBAIOTh Ha BCi MOJIIOHI (hJiHAHCOB1 IHCTPYMEHTH, 3 SKMMH 3I1HCHIOIOTHCS OTIepallii Ha pUHKY.

OCHOBHUM METOJIOM OI[IHKH I[IHOBOI'O PHM3UKY € aHami3 4yTiuBocTi. Cepea METOIB IOM’SIKIICHHS
1iHoBoro pu3uky ®oHJ BUKOPHUCTOBYE AuBepcu(iKallilo aKTHBIB Ta JOTPUMAHHS JIMITIB Ha BKJIAJCHHS B
akiii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 He(iKCOBaHUM MPUOYTKOM.

Ha ocHoBi anami3zy icropuunoi BonatwibHocTi (oHmoBoro iHnekcy IIPTC kepiBaunrBo Kommawii
BU3HAYMIIO, 110 IIIHOBUM PU3UK VIS aKLil YKPaiHCHKHUX MiATPHEMCTB CTaHOBUTH 1/-5,94% (y momepeaHboMy
poui +/-1,98%). IloreHmiiiHa 3MiHA IiH BH3HAYEHA HA CIOCTEPEKEHHSX ICTOPUYHOI BOJATHUIIBHOCTI
JIOXITHOCTEH IhOro Kiacy akTuBiB. [loTeHINiHA BOJNATWIIBHICTE BH3HAYAETHCS SK Taka, IO BiAOBITa€E
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CTaHIAPTHOMY BIAXWJICHHIO PIYHMX MOXIAHOCTEH aKIii MPOTITOM OCTAaHHIX 5 POKiB. SIKIO PUHKOBI ITIHU

3MiHIOBaTI/IMYTLC$I 3a TaKUM cueHapieM, o0€ MOXKC BIIJIMBATH HA BapTiCTI: YHUCTHUX AKTHUBIB.

LinoBi puzuku

2PH.

CrannapTHe
BIJXUJICHHS, [ToreHiiiHni BIUINB HA YHUCTI aKTUBU
banancosa % (3MiHN) donny
Tum akTuBy .
BapTICTh
+ - CrpusTiInBi 3MiHHA Hecnpusarnusi
(3pocTaHHs BapTOCTI) 3MiHH

30.09.2021
ITAT «/IginpocnencTanb 2 980 +177 -177
[TAT «KpemeHuypkuii 413 +25 -25
KOJTICHHUI 3aBO/I
ITAT «OnecaobiieHeproy» 30 568 +1 816 -1 816
ITAT 2 660 +158 -158
«PaiiddaiizenOaHKaBaIb
IAT «Csitino laxTaps» 18 020 +1 070 -1 070
[TAT «YxpradTa» 10 480 +623 -623
ITAT «Yxprenekom» 12 486 +742 -7142
ITAT «lleHTpenepro» 18 206 +1 081 -1 081
INAT «cuniscekuii KX3» 734 +44 -44
Beboro akuii ykpaiHcbkux 96 836 594 +5 752 -5752
MiANPUEMCTB
OBJIT UA4000204002 47 314 +2 810 -2 810
OBJIT UA4000204572 42 982 +2 553 -2 553
OBAIT UA4000203236 67 953 +4 036 -4 036
OBJIT UA4000204556 26 736 +1 588 -1 588
OBJIT UA4000206460 75594 +4 490 -4 490
OBJIT UA4000207682 43 858 +2 607 -2 607
Bceworo OBATI 304 437 +18 084 -18 084

31.12.2020
ITAT «/lainpocmencranb 2 980 +59 -59
[TAT «Kutomupobiiereproy 210 +4 -4
AT «KpemeHuyipKuii 413 +8 -8
KOJIICHHI 3aBOI»
ITAT «Motopciu» 26 972 +534 -534
ITAT «OpnecaobiieHepro» 30568 +605 -605
AT 2 569 +51 -51
«PaiidaiizenOaHKaBaIb
ITAT «Csitino laxTaps» 18 020 +357 -357
[TAT «Yxpuadtay 7798 +154 -154
ITAT «Ykprenexom» 12 768 +253 -253
ITAT «llenTpenepro» 14 320 1,98 +284 -284
AT «cunischkuii KX3» 734 +15 -15
Bceboro aknii ykpaiHcbKHX 117 352 +2 324 -2 324
NMiANPHEMCTB
OBJIT UA4000204002 46 044 +933 -933
OBJIT UA4000204572 45 127 +915 -915
OBJIIT UA4000203236 71120 + 1376 -1 376
OBJIT UA4000204556 25 885 + 1422 -1422
OBJIT UA4000206460 73 554 +523 -523
OBJIT UA4000207682 44 818
Bceworo OBTI 306 548 +5 169 -5169
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BamoTHHI pU3MK — II€ PU3MK TOTO, IO CIpPaBEeIJIMBa BapTiCTh ab0 MaiOyTHI TpOIIOBI MOTOKH Bil

(iHaHCOBOTO 1HCTPYMEHTY KOJIMBATUMYTHCS BHACIIIOK 3MiH BaJIIOTHUX KypciB. DOH omepaliil 3 iHO3eMHOIO
BAJIIOTOIO HE TPOBOAMIIO.

BincoTkoBHiA pH3HK — 1€ PU3UK TOTO, IIO CIpaBeIIMBa BapTiCTh a00 MalOyTHI TpOIIOBI MOTOKU Bif
(iHAaHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCSI BHACIIOK 3MiH PUHKOBHX BiJJICOTKOBHUX CTaBOK. KepiBHHIITBO
Kowmmanii ycBimomittoe, o0 BiICOTKOBI CTaBKH MOXYTh 3MIHIOBATHCH 1 Iie BIUTMBaTUME SK Ha nmoxonn Doy,

TaK 1 Ha CIIPaBEIJIUBY BapPTICTh YHCTUX aKTUBIB.

AKTHUBH, SIKi HApaXKAIOTHCS Ha BIICOTKOBI PU3UKH

muc. 2pH.
Tun akTUBY 30.09.2021 31.12.2020
BaHKIBCBKI IEMO3UTH 387 387
Bcenoro 387 38
Yacrka B aktuBax ®onmy, % 48,07 47,66

Jdns  OIiHKM MOJMJIMBUX KOJHMBAaHb BiJICOTKOBUX CTaBOK DOHJ BHKOPHCTOBYBAJO ICTOPUYHY
BOJIATWJIBHICTH BIZICOTKOBHX CTaBOK 3a CTPOKOBHMH Jemo3uTamu (Mo 1 poky) 3a ocTtaHHI 5 pokiB 3a
onpuIroaHeHO iHopmManiero HBY.

@®onp BU3HAE, O OOIPYHTOBAHO MOXKJIMBHM € KOJHMBaHHS PHUHKOBUX CTaBOK Ha +3,0 mpoueHTHHX
nyHKTH. [IpoBefeHnii aHami3 YyTIMBOCTI 3aCHOBaHWN Ha MPHUITYIIEHHI, IO BCi iHII MapaMeTpH, 30KpeMa
BaJFOTHHUI KypC, 3aJIUIIIATUMYThCS HE3MIHHUMHU, 1 TOKa3y€e MOXKJIMBUI BIUIMB 3MIiHH BiJICOTKOBMX CTaBOK Ha 3
MPOIEHTHUX MyHKTH Ha BAPTICTh YHCTUX akTHBIB PoHIYy. MOXKIIHBa 3MiHA CIIPAaBEIMBOI BAPTOCTI OOPTrOBUX
¢GiHaHCOBHX 1HCTPYMEHTIB 3 (DIKCOBAHOIO BIJICOTKOBOIO CTaBKOK pO3paxoBaHa sK PI3HHLS MK
JMCKOHTOBAaHMMH TPOILIOBUMH ITOTOKAMH 32 JIFOYOI0 CTABKOIO Ta TUCKOHTOBAHMMH T'POIIOBHMH IOTOKaMHU y
pasi 3MiHH BiICOTKOBOI CTaBKH 32 KOKHUM (hiHAHCOBHM 1HCTPYMEHTOM.

BisicoTkoBi pr3NKH

MUC. 2PH.
Tun akTuBy Bapricts CepenHbO3BaKEHA HOTeHuiﬁHgﬁ B'l'IJ'II/IB. Ha YHUCTI ?KTI/IBI/I ®donny B
CTaBKa pasi 3MiHH BiZICOTKOBOI CTaBKH
30.09.2021
MOo>KJIMBI KOTUBAaHHS PUHKOBUX CTaBOK + 3,0% nyHKTH - 3,0% nyHKTH
BankiBchKi 387 10,70% +12 -12
JICTIO3UTH
Pazom 387 +12 -12
31.12.2020
MoXJIMBi KOJIMBaHHS] pUHKOBUX CTaBOK + 6,5% nyHKTH - 6,5% nyHKTH
BankiBchbKi 387 12,58% +25 -25
JICTIO3UTH
Pazom 387 +25 -25

71.3.3. Pusuk nixeionocmi

Pusnk nikBigHOCTI — pU3KK TOTO, 110 DOHJ MaTHME TPYIHONI PU BUKOHAHHI 3000B’s13aHb, OB’ SI3aHUX
13 (iHaHCOBUMH 3000B’S3aHHSIMHU, IO TOTAMAIOTHCS IIISTXOM TOCTaBKHA TPOMIOBHX KOIITIB a00 iHIIOTO
(1HAHCOBOTO aKTHBY.

KommnaHnist 371iICHIOE KOHTPOJIb JIIKBIHOCTI IIJITXOM IUIAHYBaHHS MOTOYHOI JIiKBiAHOCTI. DOH aHalizye
TEpMiHU TUIATEXKiB, SKI HOB'I3aHi 3 Ae0ITOPCHKOIO 3a00ProBaHICTIO Ta IHIIMMK (PIHAHCOBUMH aKTHBAaMH,

3000B’sI3aHHSIMH, a TAKOXK MTPOTHO3HI MOTOKH I'POILIOBUX KOIITIB Bl ONEpaIiiiHOT AiSUTBHOCTI.

Iadopmariis om0 30008's13aHp DOHAY B PO3Pi3i CTPOKIB MOTAICHHS MPEACTABICHA HACTYITHIM YHHOM:
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muc. pH.

Pik, 10 3akinuuscst Ho1 .Bm ! . Bm.3 Bin Binbie
30.06.2021 Micstst Micsius 10 | micsauiB 10 |1 poky 10 5 poxin Bceboro
R 3 micauiB | 1 poky 5 pokis
TlotouHa kpenuTOpchka 1 B B B B 2
3a00proBaHiCTh 3a TOBapH, POOOTH,
MOCITyTH
Bcboro 1 - - - - 2
Pik, 10 3akinuuscst Ho1 .Bm ! . Bm.3 Bin 1 Binbme
31.12.2020 wicss | MO 10| MICHIIB 10 | POKY 710 | poxin Beboro
o 3 micauiB | 1 poky 5 pokis
[ToTouna KpeaUTOpPCHKA 1 - - - - 1
3a00pPTroOBaHICTh 32 TOBAapH, poOOTH,
MOCITyTH
Bcesoro 1 - - - - 1

7.4. YrpasJinHsl KaniTajaom

Kommnanist po3rismae ympaBiiHHS KaliTajdoM K CHCTEMY MPUHIIMITIB Ta METOMAIB PO3pOOKH 1 peanizaiii
VIPaBIiHCHKUX PIllleHb, MOB'SI3aHUX 3 ONTUMaIbHUM (OPMYBAHHSM KamiTaldy 3 pi3HOMAaHITHHX JDKEpen, a
TakoX 3a0e3meueHHsIM e(h)eKTHBHOTO H0ro BUKOpHCTaHH: Y AisutbHOCTI DoHmy. KirtouoBi muTaHHS Ta MOTOYHI
pillieHHs, IO BIUIMBAIOTh HA OOCIT 1 CTPYKTYypy KamiTaly, a TaKoX JhKepela #oro QopMmyBaHHS,
PO3TISAMAIOTECA  YIPABIIHCHKUM TIEpCOHAJIOM. MexaHi3M yIpaBITiHHA KammiTajioM Tmependadae  diTKy
MOCTAaHOBKY WJIel 1 3aBAaHb YIPaBIiHHS KaliTaloM, a TaKoXK KOHTPOJIb 3a iX JOTPUMAHHSM Y 3BITHOMY
Mepioi; YOCKOHAICHHSI METOIMKY BH3HAYEHHS i1 aHalli3y BUKOPUCTaHHS YCIX BUAIB KalliTaly; pPO3pOOICHHS
3arajibHOI cTpaTerii yIpaBIiHHS KaliTaaoM.

VYnpaBimiHCBKUI TepcoHal 3/AIMCHIOE OTJISII CTPYKTYPHU KamiTaly Ha KiHellb KOKHOTO 3BITHOTO TEpiofy.
[lpn mpOMy IPOBOAWTHCS aHANi3 BapTOCTI KamiTamy, HOro CTpPyKTypa Ta MOXJIHBI pu3ukd. Ha ocHOBI
OTpUMaHUX BHCHOBKIB DOH/Y 3/1iliCHIOE PETYIIOBaHHS KaliTally HUISIXOM 3ay4eHHs JOJAaTKOBOTO KalliTary
abo ¢inaHCyBaHHA, a TaKOX BHUIUIATH JAWBINEHIIB Ta TOTAlIEHHS iCHYOUMX MO3uK. KommaHis Moxe
3IIHCHIOBATH PETYIIOBAHHS KalliTaldy HIISIXOM 3MiHU CTPYKTYpH Kamitanmy. Cucrema yrnpaBlliHHS KalliTaioM
MOK€ KOPUTYBATHCh 3 ypaxyBaHHSIM 3MiH B ONepalliiHOMy CEpeIOBHINI, TEHACHIIX PUHKY a0 cTpaTterii
PO3BHUTKY.

VYnpasninas kamitanom QoHIY CIPSIMOBAHO HA TOCATHEHHS HACTYITHUX IiTeH:

e 30eperT CIpPOMOXKHICTE DOHIY MPOJOBKYBaTH CBOI [isUIBHICTh Tak, 100 BOHO 1 Hajxami
3a0e3meuyBano A0Xia i yyacHUKiB DOHY Ta BUIJIATH iHIIMM 3aIliKaBIIEHUM CTOPOHAM;

© 320€3MCUYNTH HAJICKHUN NPUOYTOK YYaCHHKAM TOBApPUCTBA 3aBJSKM BCTAHOBJICHHIO IIiH HA TOCIYTH
®doHpy, 1110 BIAMOBIIAIOTH PIBHIO PU3HUKY;

® IOTPUMaHHS BHMOT JIO0 KariTaly, BCTAHOBJICHHX PEryJsITOpoM, i 3ade3medeHHs: 3aaTtHocTi DoHmy
(byHKLIOHYBaTH B AKOCTi Oe3nepepBHOro aitodoro @oxmy.

Kommanisi BBakae, 0 3arajbHa CyMa KamiTally, YOPaBIiHHS SIKUM 3H1HCHIOETHCS, JOPIBHIOE CyMi
KarriTaiy, BijioOpaxxeHoro B OaiaHci.

CkJiaz BIacHOTO KariTary Ha JIaTy mpoMikHOT iHaHcoBoi 3BiTHOCTI 804 THC. TpH.:
- 3apeectpoBanumii kamitaia 10 000 tuc. rpH.

- Heposnoainenuit npudytok (30utok) (596) tuc. rpu

- Heommauennii kamirtain (7 972) Tuc. rpH.

- Bunyuenwuii kamitan (628) tuc. rpH.
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7.5. Honii micaas banancy

[Monaiit Mi>k maToIO CKIIaaHHA Ta 3aTBEPAKEHHS MIPOMIKHOI (PiHAHCOBOI 3BITHOCTI, AKi O MOIJIM BIUNIMHYTH
Ha TIOKa3HUKH MPOMDXKHOT (hiHaHCOBOI 3BITHOCTI Ta €KOHOMIYHI PillIeHHs] KOPUCTYBadiB, HE BiAOyBasoCs.

HupexTop Jotuit S.B.

l'onoBHuit Oyxrantep Jlora O.1O.
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