IIpumitku 10 npomikHOI (piHaHCOBOI 3BITHOCTI 3a nepioa 3 01 ciuns mo 30 yepBHst 2021 poky

1. Indopmauisi npo iHBecTHLIHUI doHA
IajioBuii inBecTuniiinuii ¢ona «IIpinkom-36anancoBaHuin» AuBepcU(iIKOBAHOIO BHUAY
iHTepBasbHOro THMY (1a1i — DoHp).

Hara ta HoMep cBizouTBa PO BHECEHH iHBecTHLiliHOTO poHay a0 €IPICI: 23.12.2010 p., Ne 595-1.
Peectpauiiinuii kog 3a €JIPICI: 221595.

Ctpok aispHOCTI iHBecTHLIHHOTO (oHAY: DOHI CTBOPEHO HA HEBHU3HAYCHUH CTPOK.
Micuesnaxomkenns @ouay: By BacumisiHok, 22, odic 300, m. [Bano-®pankiscek, 76019, Ykpaina.

Cranom nHa 30 uepsra 2021 p. ta 31 rpyars 2020 p. KiAbKICTh PO3MIIIEHUX 1HBECTHLIHHUX CEPTH]IKATIB
cepen yaacHuKiB @oHAY € HACTYIHOIO :

wWmyx
Yuacuuku @oHay: 30.06.2021 31.12.2020
Po3amimmeHrx iHBECTULIHHUX cepTH(IKATIB 13 246 13 246
Bevoro 13 246 13 246

AxtnBamu ®onay vynpasmse [lpusatHe akuionepre ToBapucTBo ‘Tlpukapmarceka iHBECTHIIHHA
kommaHis “TIPIHKOM” («Kommasisy).

IMPUBATHE AKHIOHEPHE TOBAPUCTBO “TIPUKAPITATCBKA
IHBECTHLIIMHA KOMITAHIS “ITPIHKOM”

Koz €IPTIOY 20542223

Bug aisierocti 3a KBE]] 66.30 — yrpasiass hoHIAMH

76019, Isano-®pankisceka 00:1., M. [BaHO-DPaHKIBCHK, BYI.
BacunisgHok, 6ya. 22, odic 300.

IToBHe HAliMEeHYBaHHA

MicLe3HaxomKeHHS

2. 3aranbHa ocHOBA opMyBaHHS NPOMiKHOT (PiHAHCOBOI 3BITHOCTI
2.1. locToBipHe noaauus ta Bianosiguicre MC®3

[Ipowmixkna pinancosa 3BiTHICTE DOHAY € MPOMIKHOIO (PIHAHCOBOKO 3BITHICTIO 3araJbHOrO MPH3HAYCHHS,
gka copMoBaHa 3 METOIO JOCTOBIPHO MOJAHHS ()iHAHCOBOTO CTaHy, (PIHAHCOBHX PE3yJbTATIB JISUTBHOCTI Ta
rpomoBux motokis DoHxy ang 3agoBoneHHA 1HGOPMAUIHHUX NOTPEd MMPOKOro KOJa KOPHUCTYBAdiB MPH
MPUHAHATTI HUIMH €KOHOMIYHHX PIIICHb.

KonuenTyaneHo ocHOBOIO npoMikHOi (piHaHcoBOi 3BiTHOCTI PoHAY 3a mepiox 3 01 ciuns 2020 p. mo
31 rpvans 2020 poky, € MixknaponHi cranzaptu ¢inancosoi 3BiTHOCTI (MC®D3), BRIrOYaroun MikHapoaHi
crangapta Oyxrantepcbkoro obmiky (MCBO) Tta Tnymasenna (KTM®3, IIKT), eugani Pamoro 3
Mixknapoauux ctangaptis Oyxrantepcbkoro oomiky (PMCBO), mo odiniiiHo ONpHIrOIHEHHI HAa BEG-caiTi
MisnicrepcTsa (iHaHCiB Y KpaiHu.

ITigrorosnena Kommnaniero npomixkaa ¢inaHcosa 3BiTHICTE DoHAY UiTKO Ta 06€3 Oy Ab-IKHX 3aCTCPCIKEHB
BiAnoBigae BciM BumoraM 4yuHHHX MC®3 3 Bpaxysannam 3miH, BHeceHux PMCBO, potpumanns sxux
3a0esrneuye AOCTOBIpHE MNOJaHHS iH(opMaiii B MPOMDKHINA (PIHAHCOBIM 3BITHOCTI, a came, AOPCYHOI,
JOCTOBIPHOI, 31CTaBHOI Ta 3po3yMinoi iHpopMmarii.

[Tpu dopmysanni npomizkHOI ¢iHaHCOBOI 3BITHOCTI DOHIY KEPYBAIOCH TAKOK BUMOTaMH HALIOHATBHHX
3aKOHOMABYMX TA4 HOPMATHBHHUX AKTIB IOAQ OpraHizaifii i BeACHHS OyXraaTepcbKOro OOIKY Ta CKIaJaHHS
MPOMIXKHOI (hiHAHCOBOI 3BITHOCTI B YKpaiHi, skl HEe mpoTupidaTs BuMoram MC®3.

Bpaxosyroun momoxkenns . B85A, m. 27 i m. 31 MC®3 10 «Koucomigosana dhiHaHcoBa 3BiTHICTE» DoHI
€ IHBECTHLIHHUM CY0’ €KTOM TrOCHOJAPIOBAHHA 1 HE KOHCOMAYVE (liHAHCOBY 3BITHICTb.




2.2. BamoTa nogaHHs 3BITHOCTI Ta (PYHKIIOHAJIbHA BAJIIOTA, CTYNiHb OKPYIJIEHHS

Basmrora nogaHHs 3BITHOCTI BiATIOBIAA€ (DYHKIIOHABbHIN BATIOTI, SKOK € HAIIOHAIBHA BATIOTA Y KpaiHu —

TPUBHS, CKITAJCHA Y TUCAYAX IPUBCHbB, OKPYTTICHUX OO LIJIAX THCTY.
2.3. IlpunywenHs npo 6e3nepepBHICTb AilJILHOCTI

[Ipomixkna ¢inancoBa 3BiTHICTe DOHAY MIATOTOBICHA BUXOAMYM 3 MPUIYLICHHA OC3MEPEPBHOCTI
JISTBHOCTI, BIJMOBIAHO IO SIKOTO PEai3alfisi aKTHBIB 1 IMOTAIICHHS 3000B s13aHb BIAOYBAETBCSA B XOl
3BuuaiiHoi aisibHOCTI. [IpomikHa (piHaHCOBA 3BITHICTH HE BKIIIOYAE KOPHUTYBAHHS, SIKI HEOOX1AHO Oyyio O
MMPOBECTH B TOMY BUMAAKY, sIKOHU DOHI HE MIT MPOIOBKUTH MOJABIIC 3MIHCHEHHS (PIHAHCOBO-TOCIIONAPCHKOT
JISLTBHOCT] BIATIOBIAHO 10 MPUHIMIMIB OS3MICPEPBHOCTI A1SUTBHOCTI.

Kepiguuirso Komnasii BBaxkae, mo CyTTeBOi HEBU3HAMCHOCTI 100 MOXKIHBOCTI DOHAY MPOIOBKYBATH
CBOIO AISUTBHICTh HA TICPIOA, K MiHIMYM 12 MICAIIB 3 AaTH OJAHHS Li€i MPOMIKHOT hiHAHCOBOI 3BITHOCTI, HE
icaye. Ham He Bigomi (akTopu, siki MOTIM OH CBIAUHTH MPO HEMOXKIMBICTE NPOaoBKyBaTH DoHIOM CBOIO
JismbHICTE vV ManOyTHhOMy. CTaHOM Ha HATy NPOMIXKHOI ()iHAHCOBOI 3BITHOCTI MM HE MAaeMO HaMipiB

MPUITHHATH Y8 CYTTEBO 3rOPTATH rOCIIOAAPCHKY J1STBHICTb.

Brmue cmamaxy COVID-19 (xopoHaBipycy) Ta BXKHTHX VpsIOoM YKpaiHH KapaHTHHHHX —Ta
00OMEKYBATIPHUX 3aXOXIB, CHOPSAMOBAHMX HA 3amoOiraHHs HOro MOJAIbLIIOMY BHHHKHEHHIO 1 MOIIUPEHHIO,
BKJTFOUHO 3 HAA3BUYANHOI) CUTYALIEH), MOKE CIPUYMHUATH BILTHB HA MOJANbINY AisUTbHICTh DOHIA, HACTIIKH
SKOTO HA JAHHH Yac HEMOKIIUBO OLIHUTH.

2.4. PinieHHs1 po 3aTBepAKeHHS MPOMIiKHOI (PiHAHCOBOT 3BITHOCTI

[Ipomixkna dinancoa 3BiTHICTE DOHIY 3aTBEpIKEHA A0 BUIYCKY (3 MeTor0 onpumoaHeHH:) Kommanii
12 mumag 2021 poky. Hi yuacHuku @onay, Hi 1HIII 0cO0W HE MArOTh IpaBa BHOCHTH 3MIHH A0 Li€l MPOMiXKHOI
(hiHaHCOBOI 3BITHOCTI Tic/I i1 3aTBEPIKCHHS JO BUIIYCKY.

2.5. 3piTHHIi nepioa NpoMizKHOT (piHAHCOBOT 3BITHOCTI

3BITHUM TIEpioaoM, 3a SIKHUH (OPMYETBCS MPOMizKHA (iHAHCOBA 3BITHICTh, BBKAETHCS niepion 3 01 ciung
o 30 wepsHa 2021 poky.

3. CyTTeBi moy10KeHHST 00.TIKOBOT MOIITHKH
3.1. OcHOBH OLIIHKH, 3aCTOCOBAHA IPH CKJIAJAHHI MPOMizKHOI (hiHAHCOBOT 3BITHOCTI

s mpomikHa (piHaHCOBa 3BITHICTH MIATOTOBICHA HA OCHOBI ICTOPHYHOI COGIBAPTOCTI Ta CHPABEITHBOI
Baprocti abo aMOpTH3AUINHOI COOIBAPTOCTI OKpeMHUX (HIHAHCOBHX IHCTPYMEHTIB Biamosizao mo MC®3 9
«®DiHaHCOBI 1HCTpYyMEHTHY. OLHKA CIIPABESIINBOI BAPTOCTI 3MIHCHIOETHCS 3 BUKOPHUCTAHHSAM METO/IIB OLIHKH
(dinaHcoBux 1HCTpyMeHTIB, A03BojIcHHX MC®3 13 «Owinku 3a CrpaBeIIMBOI BapTICTIO». Takl meromu
OLIHKH BKIIIOYAIOTh BUKOPUCTAHHS CHPaBEIIMBOI BAPTOCTI K LHM, ska Oyna O TpuMaHa 3a MPOJAXK aKTHBY,
abo crtaveHa 3a mepexady 3000B'S3aHHS V 3BHUYAMHIA onepamii MK YYaCHUKAMHM PUHKY Ha JATy OLIHKH.
30KkpeMa, BHUKOPHCTAHHS OIpyKOBHX KOTHPYBaHb a00 JAaHUX MPO MOTOYHY PHHKOBY BAapTICTh 1HILOTO
AHAJIOTIYHOTO 334 XAPaKTCPOM IHCTPYMEHTY, aHaM3 JUCKOHTOBAHHUX TPOIIOBUX MOTOKIB a00 1HINI MOZACI
BU3HAUCHHA cIpaBeAnuBoi BaptocTi. llepembadyBaHa chpaBeqiuBa BapTicTe (HIHAHCOBUX AKTHUBIB 1

3000B’43aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HAABHOI iHpopMaIii mpo pUHOK 1 BiANOBIIHUX METOAIB OLIHKH.

3.2. 3arajbHi MOJ0KEHHS 1040 00JIIKOBHX IMOJITHK

3.2.1. Ocuosa gpopmysanus 061iko8Ux noaimux

OO0/11KOBI HOMITHKY — KOHKPETHI MPUHIIUIH, OCHOBH, JOMOBJICHOCTI, MPaBWIA T MPAKTUKA, 3aCTOCOBAHI
Cy0'eKTOM TOCHOJAPIOBAHHS MPU CKIAJAHHI Ta MOJAHHI mpoMixkHOI (hiHaHCOBOI 3BiTHOCTI. MC®3 HaBoaUTH
00MiKOBI MOMITHKH, 5Ki, 32 BUCHOBKOM PMCBO, narote 3Mory cknactu Taky npoMixkHy ¢$piHAHCOBY 3BITHICTB,



AKa MICTUTUME JOPEYHY Ta AOCTOBIpHY iH(opMmaliro mpo omnepauii, iHIN NOAil Ta YMOBH, A0 SIKHMX BOHH
3aCTOCOBYIOThCH. Taki MOIITHKH HE CTiJT 3aCTOCOBYBATH, SIKIIIO BIUIHUB iX 3aCTOCYBAHHS € HCCYTTEBUM.

Oo6mikosa nosituka QoHAY Po3podicHA Ta 3aTBEpAKeHA KepiBHUITBOM KoMmaHii BIAMNOBIAHO 10 BUMOT
MCBO 8 «Q0611K0BI MOMITAKA, 3MIHUA B OO IIKOBHX OILIHKAX Ta MOMUJIKH» Ta 1HIMUX yuHHX MCD3, 30Kkpema,
MC®3 9 «Dinancosi iHcTpymenT» Ta MCD3 15 «Jloxix Bix AOrOBOPIB 3 KIIEHTAME.

3.2.2. Indhopmauis npo 3minu 6 061iko6ux noaimukax

Kommanis oOupae Ta 3aCTOCOBYE CBOK OOMIKOBI MOMITHKH MOCTITOBHO [T MOAIOHUX OMEparii, 1HIIUX
nozii abo ymoB, ko MC®3 kKOHKpPETHO HE BUMAarae abo HE JO3BOJIIE BU3HAMCHHS KATCropii CTaTtei, Asis

SKHX 1HI MO THKA MOXKYTh OYTH JOPCUHHMHU.

3.2.3. @opma ma nazeu Ginancosux 3eimie

Cknax xoMIulekTy ¢iHAHCOBHX 3BITIB Ta Ha3Bu (opm mnpomixkuoi ¢iHancosoi 3BiTHOCTI DoHOy
BiAnoBigaTe BuMoram, BctaHoeiaeHuM HIT(C)BO 1 «3aranphi Buvoru a0 ¢iHaHCOBOI 3BITHOCTI» Ta GopMH
[Tpumitok, mo po3pobraeHi v Bignosianocti 10 MC®3. dopma 1 3mict npomikHoi (piHAHCOBOI 3BITHOCTI
sianosigae sumoramM MCBO 27 «®inaHncoBa 3BITHICTY . D1HAHCOBA 3BITHICTD BKIIOYAE!

- banmanc (3BiT npo ¢dinancoBuii ctad) ctanoM Ha 30.06.2021 p.;

- 3BiT npo (piHaHCOBI pe3yapTaTy (3BIT PO CYKYIHUM A0xix) 3a mepiox 3 01.01.2021 p. mo 30.06.2021 p.;
- 3BIT PO PyX IPOLIOBHX KOIUTIB (3a mpsMuM MeToaoM) 3a nepiox 3 01.01.2021 p. mo 30.06.2021 p.;

- 3BiT mpo BracHuH kamitan 3a nepiox 3 01.01.2021 p. mo 30.06.2021 p.;

- IIpumitku no dinancosoi 3BiTHOCTI 3a mepiox 3 01.01.2021 p. mo 30.06.2021 p., 1m0 MICTATH CTHUCTHHA
BUKJIQJ CYTTEBUX OOIIKOBHX MOJITHK Ta 1HIII MOSCHIOBANBHI IPUMITKH.

3.2.4. Memoou nooanus inghpopmauii y ghinancosux 3zeimax

3rizno MC®3 Ta Bpaxosyroun HII(C)BO 1 3BitT npo cykynHuil moxix mepeadauae MOJAHHS BUTPAT,
BHU3HAHHX y OpUOYTKY abo 30uTKy, 3a kiacudikamiero, oCHOBaHOK Ha MeToal "¢yHkmii BuTpar" abo
"coGiBapTocTi peamizauii”’, 3riIHO 3 SIKAM BUTpPaTH KIacH(IKVIOTH BIAMOBIAHO A0 iX (QPVHKIIHN SK YaCTHHH
co01BapTOCTI UM, HAPHKIAA, BUTPAT HA 30yT a00 aAMIHICTPATHBHY AiSIbHICTb.

[IpencraBneHHs TPOLIOBUX MOTOKIB BiJ ONEPamidHOI AISUTBHOCTI V 3BITI HPO PYyX TPOLIOBHX KOIITIB
3OIHCHIOETHCA 13 3aCTOCYBAHHAM MPSIMOTO METOAY, 3TLAHO 3 SKUM PO3KPHBAETHCA 1HGOPMALIA PO OCHOBHI
KIacCH HAAXO/PKCHb TPOLIOBUX KOIITIB YM BHIUIAT TIPOIIOBHUX KOWTIB. [H(popMamis mpo OCHOBHI BHIM

I'POLIOBUX HAIXOMKEHBb Ta TPOLIOBUX BUILTAT (OPMYEThCA Ha MmiacTasl 06aikoBux 3amucis PoHAy.

3.3. O6ikoBi NOTITHKH 11040 (iHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznauus ma oyinka inancosux incmpymenmie

Kommanis BusHae (inancoBuii aktuB a0o (iHaHCOBE 3000B'si3aHHs y Oananci BigmoeiaHo 10 MC®3,
KOJIU 1 TITBKH KOJIK BOHO CTA€ CTOPOHOKO KOHTPAKTHHX IMOJIOKEHB o0 (iHaHCcoBOro iHcTpyMeHTa. Oneparii
3 npuabaHHs abo mpoaaxy (iHAHCOBUX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBAHHSAM OOJIKY 33 AaTOH)
PO3paxyHKy.

3a cTpokOoM BUKOHAHHS (IHAHCOBI akTHBH Ta (BIHAHCOBI 3000B’SI3aHHS MOJISIOTHCS HA MOTOYHI (31
CTPOKOM BHUKOHAHHs 3000B’s13aHb A0 12 MICAI[IB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHUKOHAHHS 3000B’s3aHb
Oinpine 12 micsiis).

Kommnanisn knacugikye (iHAHCOBI akTHBH 4K Taki, O OLIHIOITHCS V MOJANBIIOMY 33 CHOPABEATHBOIO
BapTICTIO HA OCHOBI 000X TAKUX YHHHHKIB!

a) mozeni Oi3Hecy cy0 €KTa rOCHOAAPIOBAHHS AT VIPaBIiHHS (PIHAHCOBUMH aKTHBAMH; Ta



0) XapaKTePUCTUK KOHTPAKTHHUX IPOLIOBHX MOTOKIB (JiHAHCOBOTO AKTHBY.
Kommnanis Bu3Hae Taki kateropii QpiHAHCOBUX aKTHBIB:

e (hiHAHCOBI AKTHBH, IO OLIHIOIOTHCI 34 CHPABSIIUBOK BAPTICTIO, 3 BIJOOPAKCHHSIM PE3YIbTATY
MEPCOLIIHKY ¥ PHOYTKY abo 30HUTKY;

e (hiHAHCOBI AKTUBH, IO OLIHIIOTHCS 3a AMOPTU30BAHOKO COOIBAPTICTIO.

®DiHaHCOBHI aKTUB OLIHIOETHCS 33 AMOPTH30BAHOIO COOIBAPTICTIO B Pa3l OJHOYACHOTO JOTPUMAHHS 000X

3a3HAYICHUX HUK'IC YMOB!

(a) piHaHCOBUI aKTHB YTPUMYETBCA B paMKax Oi3HEC-MOAECTI, METOIO SIKOi € yTpUMaHHS (PIHAHCOBUX

AKTHUBIB JJ15 OACP KAHHS JOTOBIPHHUX I'POIIOBHX MOTOKIB; 1

(0) moroBipHi YMOBH (PIHAHCOBOTO AKTHUBY I'CHCPYIOTh V MCBHI JAaTH TPOLIOBI MOTOKH, KOTPI € CYTO

BUILIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAIICHY YaCTKY OCHOBHOI CYMH.

®diHaHCOBUI aAKTHUB OLIHIOETHCS 33 CIPABSIJIUBOKD BAPTICTIO YEPE3 IHIIUN CYKYOHHHA JOXIiJ y pasi
OJHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HIKYC YMOB!

(a) diHaHCOBHII aKTHB YTPUMYETHCS B PaMKax OI3HCC-MOJC/I, META SIKOi MOCSTAETHCS SIK MIISIXOM

OJEPKAHHS JOTOBIPHHX IPOIIOBHX MOTOKIB, TAK 1 IUTIXOM MPOAaxy (iHAHCOBHX AKTHUBIB, 1

(6) moroeipHi YMOBH (PIHAHCOBOTO AKTHUBY T'CHEPVIOTh V TNEBHI JATH TPOIIOBI MOTOKU, KOTPL € CYTO

BHUILIATAMH OCHOBHOI CYMH Ta IPOLICHTIB HA HCTIOTAIICHY YaCTKy OCHOBHOI CYMH.
Kommnanis Bu3Hae Taki kateropii GpiHaHCOBHX 3000B'I3aHb:
e (hiHAHCOBI 3000B SI3aHHSI, IO OLIIHFOKOTHCS 34 AMOPTHU30BAHOKO COOIBAPTICTIO.

e (hiHaHCOBI 3000B'I3aHHS, OILIHCHI 32 CIOPABEIIMBOI BAPTICTIO, 3 BIAOOPAKCHHSIM PE3YIbTATY
MEPCOLIIHKH Y MPHOYTKY a0 30HTKY.

Ilig vac nepeicHOro BU3HAHHA (piHAHCOBOTO akTHBY a0 (piHaHCOBOTrO 3000B'13anH1 KoMmnaHis omiHioe ix
3a IXHBOIO CIIPABEAIHBOIO BAPTICTIO.

[Tpu nprnuHeHHI BU3HAHHS (D1HAHCOBOTO AKTHBY MOBHICTIO Pi3HHULIS MiXK:
a) OamaHCOBOIO BaPTICTIO (OLIIHCHOO HA JATY NPHIMHCHHS BU3HAHHA) Ta

0) OTPUMAHOK KOMIICHCALIE (BKIIOYAOYH OVAb-IKUH HOBUH OTPUMAHUN aKTHB MIHYC OyIb-IKEC HOBC
B34TE 3000B’ 13aHHA) BU3HAIOTh Y NPUOYTKY a00 30HTKY.

®diHaHCOBUI aKTUB OIIHIOETHCS 34 AMOPTH30BAHOI COOIBAPTICTIO, SIKINO BiH MPUA0ABAETHCS 3 MECTOH
OJEPKAHHS JOTOBIPHUX TI'POLIOBUX MOTOKIB 1 JOTOBIpHI YMOBU ()iHAHCOBOTO AKTHBY T'CHEPYIOTh T'POIIOBI
MOTOKH, KOTPI € CYTO BUIIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAIEHY YaCTKY OCHOBHOI CYMH.

Kommnanis BuzHae pezeps mij 30HTKU A1 OUIKYBAHHUX KPCAUTHHX 30UTKIB 32 (PIHAHCOBHM AKTHUBOM, SIKHH
OO IIKOBYETHCS 32 AMOPTHU30BAHOK BAPTICTIO.

OO6nikoBa MOMITHKA MO0 MHOAATBINOI OLIHKKA (PIHAHCOBHUX IHCTPYMCHTIB PO3KPHUBAETBHCA HIKYC V
BIAMOBIAHUX PO3ALIaX OOMKOBOI HOTITHKH.

3.3.2. I'powoei kowimu ma ixui exeieanenmu
I'poioBi KOIITH CKIAAAXOTHCS 3 TOTIBKH B KACl TA KOINTIB HA MOTOYHHUX PAXYHKAX V OaHKAX.

ExBiBaneHTH TIpOIIOBHX KOIITIB — I¢ KOPOTKOCTPOKOBI, BHCOKOTIKBIAHI IHBECTHLIi, fKi BiTBHO
KOHBEPTYIOTHCA V BIJIOMI CYMH TPOIIOBHX KOIOTIB 1 SKMM MPUTAMAHHUHA HE3HAYHHMH PU3HK 3MIHH BapTOCTI.
IHBecTHIIISE BU3HAYAETHCS 3a3BHUYANM SK CKBIBAJICHT IPOIIOBUX KOIITIB TUIBKH B Pa3l KOPOTKOTO CTPOKY
MOTAILICHHS, HAITPHKIA, IPOTATOM HE OLITbIIE HI?K TPH MICHLI 3 JaTH NPHUAOAHHS.
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I'pomroBi kot Ta iX CKBIBJICHTH MOKYTh YTPUMYBATHCS, a Omepamii 3 HUMH MPOBOAUTUCSI B
HALOHAJIbHIHA BAIIOTI Ta B 1HO3EMHIH BAIIOTI.

I'pomioBi xomTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BLAMOBIAHOCTI KPUTEP1SIM BU3HAHHS AKTHBAMH.

INMoxanmpina oOIfiHKA TPOLIOBHX KOINTIB 3AIMCHIOETHCS 34 CHPABSIIMBOIO BaPTICTIO, SKa JOPIBHIOE iX

HOMIiHAIBHIH BapTOCTI.

IMoxanmpina OWIHKA CKBIBAJICHTIB TIPOIIOBHX KOIITIB, MPEACTABICHUX ACTMO3UTAMHM, 3IHCHIOETHCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

IepBicHa Ta moganpina OIIHKA IPOLIOBHUX KOIITIB Ta iX CKBIBAJICHTIB B 1HO3CMHIH BATIOTI 3A1HCHIOETHCS
v pyHKIIOHATBHIH BamOTI 32 odimiianME Kypcamu Hanionansaoro 6anky Ykpainu (HBY).

VY pasi oOMexeHHS MpaBa BHKOPHUCTAHHA KOLNTIB HA MOTOYHHMX PaxyHKax B v OaHkax (HAOPUKIAZ, Y
unagky npuzHaucHHA HBY B OaHKiBCBKIH yCTaHOBI THMYAcOBOi agMiHICTpamii) i akTHBH MOXYTb OyTH
knacu(pikoBaHi V CKIaJl HEHNOTOYHWX akTueiB. Y Bumaaky npuiiHarts HBY pimenns npo niksigariro
0aHKIBCbKOI YCTAHOBH Ta BIACYTHOCTI MMOBIPHOCTI MOBEPHCHHS I'POIIOBHX KOIUTIB, BU3HAHHS iX SIK AKTHBY
MPUITHHAETHCA 1 IX BAPTICTh BIAOOPAKAETBCA V CKIIAA1 30MTKIB 3BITHOrO NIEPioay.

3.3.3. Dinancosi akmusu, w0 OUiHIOIOMbLCS 30 AMOPMU308AH OO cobigapmicmio

Ho ¢iHaHCOBMX aKTHBIB, IO OLIHIOOTHCSA 3a aMOPTH30BAaHOK coOiBapTicTo, KommaHis BIAHOCHTH
JCTIO3UTH, ASOITOPChKY 3a00PTOBAHICTD, Y TOMY YHC/Il MTO3UKH.

IMicas mepeicHoro BuzHaHHsA KoMIaHis OIHIOE iX 33 aMOPTH30BAHOK COOIBAPTICTIO, 3aCTOCOBYHOUH
METOJ ¢(heKTHBHOTO BIACOTKA.

3aCcTOCOBYIOUH aHAI3 JUCKOHTOBAHHWX TPOLIOBHX MOTOKiB, KoMmmaHis BHKOPHCTOBYE OXHY YH KilbKa
CTaBOK JUCKOHTY, KOTpi BIANOBIOAIOTH MEPCBAXKAIOYHAM HA PUHKY HOPMaMm J0X0Ay s (PiIHAHCOBHX
IHCTPYMEHTIB, SIKI MAalOThb B OCHOBHOMY TOAIOHI YMOBH 1 XapaKTCPUCTHUKH, BKIIOYAIOYH KPCAUTHY SAKICTh
IHCTPYMEHTA, 3aJMIIOK CTPOKY, MPOTATOM SIKOTO CTAaBKA BIJCOTKA 32 KOHTPAKTOM € ()IKCOBAHOK, a TAKOXK

3aJMIIOK CTPOKY IO MOTAIICHHS OCHOBHOI CYMH Ta BATIOTY, B AKIH 301HCHIOBATUMYTHCS TIIATEKI.

KommnaHis ouiHIOE cTaHOM Ha KOXKHY 3BITHY JATy Pe3cpB Iix 30UTKH 3a (HIHAHCOBHM IHCTPYMCHTOM V
PO3MIpI, IO TOPIBHIOE:

- 12-micayHMM OYIKYBaHUM KPCAMTHHM 30HTKAM Yy pasl, AKIO KPSIUTHUH PH3HK HA 3BITHY AATy HE

3a3HaB 3HAYHOTI'O 3PpOCTaHHA 3 MOMCHTY HepBiCHOI‘O BU3HAHH,

- OUIKYBaHHUM KPEIUTHUM 30HTKaM 32 BECh CTPOK il iHAHCOBOrO IHCTPYMEHTY, SKIIO KPESIUTHHH PU3HK
3a TakuM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEPBICHOTO BU3HAHHSL.

VY Bunagky (piHAHCOBHX aKTHUBIB KPCIUTHUM 30HUTKOM € TETICPILIHS BapTICTh PI3HHLI MK JOTOBIPHUMH
I'POLIOBHMH MOTOKAMH, HANCKHUMH O CIUIATH Ha KOpUCTh DOHAY 32 ZOrOBOPOM; 1 FPOLIOBUMH MOTOKAMH,
axi PoHA 0UiKy€e OACPIKATH HA CBOIO KOPHCTb.

CranoM Ha KokHY 3BiTHY Jaty KommaHis OIHIOE, UM 3a3HAB KPEAWTHHHA PHU3UK 3a (HIHAHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHA 3 MOMEHTY mepBicHoro Bu3HaHHA. [Ipu BHKOHaHHI Takoi OLIHKH
Kowmmanis 3amicTe 3MiHM CYMH OYIKYBAaHHMX KPCAMTHHX 30HMTKIB BUKOPHUCTOBYE 3MIHY PHU3HKY HACTAHHS
gedonty (HEBUKOHAHHS 3000B'13aHb) MPOTATOM OYIKYBAHOTO CTPOKY xii (inaHcoBoro iHcTpyMmeHrta. Ims
BUKOHaHHA Takoi ouiHkyd KowmmaHis mopiBHIOE pr3uk HactaHHA AcGonTy (HEBHKOHAHHA 3000B'd13aHB) 32
(diHaHCOBMM 1HCTPYMCHTOM CTaHOM Ha 3BITHY JaTy 3 pHU3HMKOM HactaHHa acdonty 3a ¢iHaHCOBHM
IHCTPYMCHTOM CTaHOM Ha JaTy MCPBICHOTO BU3HAHHS, 1 BPAXOBYE MPU LOMY OOIPYHTOBAHO HEOOXIAHY Ta
MATBEPKYBaHy 1H(opManiro, o € JOCTYMHOW 6e¢3 HAAMIPHHX BHTpaT abo 3yCWIb, 1 BKAa3ye Ha 3HAYHE

3POCTaHHA KPCAUTHOTO PU3UKY 3 MOMCHTY HCpBiCHOI‘O BU3HAHHA.



KommnaHis Moke 3po0HTH MPUITYIICHHS NMPO TE, IO KPSAUTHUH PH3HK 32 (PIHAHCOBHUM 1HCTPYMCHTOM HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMCHTY MCPBICHOTO BH3HAHHS, SKINO OYIO 3'1COBAHO, IO (hiHAHCOBHI
IHCTPYMEHT Ma€ HU3bKHUH PIBEHb KPEIUTHOTO PU3HKY CTAHOM HA 3BITHY JaTV.

VY Bumaaky (IHAHCOBOTO AKTHBY, IO € KPEAUTHO-3HELIHCHHUM CTAHOM HAa 3BITHY Jary, alc HE €
npuadaHuM abo CTBOPCHUM KPCOUTHO-3HEIIHCHUM (hIHAHCOBMM akTHBOM, KoMmaHis OLIHIOE OYIKYBaHi
KPCAUTHI 30UTKH SIK PI3HHUIKD MIXK BAJOBOK OaJaHCOBOKO BAPTICTIO AKTHBY Ta TCICPIIIHBOK) BAPTICTHO
OYiKyBaHUX MaHOYTHIX IPOLIOBUX MOTOKIB, JUCKOHTOBAHOIO 32 MEPBICHOIO ¢(PEKTHBHOI CTABKOIO BIACOTKA
3a (piHaHCOBUM akTHBOM. Byap-ike KOpUIyBaHHS BU3HAETHCHA B MPHOVTKY a0 30MUTKY gk mpuOyTOoK abo

30MTOK BiJ 3MCHIIICHHSI KOPUCHOCTI.

VY cBoili poboti KommaHis 3acTocOByE AN OLIHIOBAHHS OYIKYBAHUX KPEIUTHUX 30WTKIB HPaKTHUHI
MPUHOMH, IO BIANOBIJAIOTH MPUHIMIAM, HaBeACHUM y TiyHKTI 5.5.17 MC®3 9.

3anexxHo BiJ cutvauii kepiBHULTBO KoMmaHii BUKOPHCTOBYE IS OLIHIOBAHHS 12-MiCSIHUX OYiKYBaHHX
KPEIUTHHUX 30UTKIB 200 OYIKYBAHHX KPEAUTHHX 30WTKIB 3a BECh CTPOK Aii 3a (JiHAHCOBUMH aKTHBAMHU CBIH
BJIACHUH JOCBLA KPEIUTHHUX 30UTKIB 32 TOPTOBEIBHOIO AeOITOPCHKOIO 3a00ProBaHICTIO.

Jis oIiHIOBAHHS KPESAUTHUX 30UTKIB 3a AcmnosutamMu KommaHis BUKOPUCTOBYE AUBEPCU(IKALIID 3a
CTPOKAMH PO3MILIECHHS ACMO3MTIB, PEeHTHHroM OaHKIB 3a CTYNCHEM HAIIHHOCTI, OTPHMAaHy 3 BIIKPHTHX
Jkepen, iHGopmarliio moa0 OaHKIBCHKOI YCTAaHOBH, OnMyOmiKoBaHy Ha caiti HamionamesHoro 0anky Y kpainu,
PEHTHHTOBUX AreHTCTB :

® [pH PO3MIIICHHI ACTO3UTY B OAHKY 3 BHCOKOI HATIMHICTIO (IHBECTHLIWHHUH PIBEHb PCHTHHTY
uaAAA, uaAA, uaA, vaBBB Ta GaHku, 10 MarOTh MPOTHO3 «CTAOLIBHHUID, IO MPUCBOIOETHCS
PCHTHHTOBHMMH arcHTCTBaMH, fKi BHeceHI 10 JlepikaBHOro peecTpy YIOBHOBAXKCHHX
petituarosux areurcTs HKLITI®P) Ha nary po3milueHHs KOIITIB Pe3epPB 30UTKIB PO3PAXOBYETHCS
B 3QJICKHOCTI Bl CTPOKY Ta YMOB PO3MILICHHS (Ipu po3miineHHl Big | 10 6 MicAIiB — po3mip
30uTKY cknagae — «0%y, Big 6 Micauis 10 1 poky — «1%», Oinmpme 1 poky — «2%» Bix cymu
PO3MILICHHS,;

® [pH PO3MILICHHI ACMO3UTY B GAHKY 3 OIMbIN HU3BKUM KPEIUTHUM PCHTHHIOM (CHICKYISTHBHHHA
PIBCHb PEUTHHIY, IO MPUCBOIOETHCS PEHUTHHIOBHMH ar¢HTCTBAMH, ki BHeceHi 0 [ep:kaBHOro
peectpy ymoBHOBaKeHUX pewtuHroux arcurcts HKUII®P) wHa maty po3MimeHHS KOIITIB
peaepB 30UTKY PO3paxoByeThCst v po3mipl Bix «53%» mo «15%» B 3amekHOCTI BiA PO3MIpy
PH3BHKY.

/ebimopcovka 3abopzosanicmeo

besymoBHa nebitopcrka 3a00proBaHICTE BU3HAETHCH SK aKTHB TOAl, koiau (POHI CTae CTOPOHOIO
JOTOBOPY Ta, BHACILAOK LHOro, HAOYBAE FOPUANYHE MPABO OJCPIKATH IPOLIOBI KOLITH.

[epeicHa oninka AeOITOPCHKOT 3a00PTOBAHOCTI 3AIMCHIOETHCS 32 CIIPABEATHBOIO BAPTICTIO.

Ha morouny nebitopcerky 3aboprosanicte KoMmmasis cTBOPIOE pe3epB OUIKYBAHUX KPSIUTHHUX 30UTKIB
OJ0:
e ormepaniii 3 IHIMMMH 0cO0aMH — HAPaXOBY€ThCS PE3CPB OUIKYBAHHX KPESAUTHUX 30UTKIB vV po3mipl 1 %

BiJ CyMHU Ae0ITOPCHKOI 3a00PrOBaHOCTI;

e omcpamiii 3 MOB M3aHUMH 0COOAMH — HAapaxOBYETHCS PE3CPB OUIKYBAHHUX KPSAUTHHX 30WUTKIB Y
po3mipi 3 % Bix cymu AeOITOPCHKOI 3a00proBaHOCTI.

[Torouny mebGiTopcrky 3aboproBaHicTh O€3 BCTAHOBICHOI CTaBkH BiacoTka DoHI OLIHIOE 32 CYMOKO
MEPBICHOTO PaxyHKY (GakTypH, IKINO BIUIUB IUCKOHTYBAHHS € HECYTTEBHM.



Ha mpoctpoueHy moTouny acOITOPChKY 3a0oproBanicTh DOHA CTBOPIOE PE3CPB OUIKYBAHUX KPSIUTHHUX
30HTKIB BiJ CYMH OOPry BIAMOBIAHO A0 CTPOKIB MPOCTPOUCHHS MIATEHKIB!

e Bix | 10 92 AHIB — HAPaXOBYETHCS PE3EPB OUIKYBAHUX KPEAMTHHX 30UTKIB Vv po3mipi 1 % Bix
cymu Oopry;

e Bix 93 no 186 1HIB — HAPAXOBYETHCA PE3CPB OUIKYBAHHUX KPEAUTHHUX 30UTKIB y po3mipi 3 % Bix
cymu 6Opry;

e mpocTpoucHa moHax 187 OHIB — HApaxOBYETbCS PE3CPB OUIKYBAHUX KPCAMTHHX 30HTKIB V
poamipi 9 % Big cymu dopry.

3.3.4. @inancosi axkxmueu, w0 OUIHIOIOMbCI 34 CRPABEOIUBON) BAPMICMIO, 3 B8I0ODPANHCEHHAM
pe3yiibmamy nepeouinku y npuoymKy abo 36umxy

Ho ¢iHaHCOBUX aKkTHBIB, O OLIHIOKOTHCA 33 CHPABCIIHBOIO BAPTICTIO, 3 BIXOOPAKCHHSAM PE3yIbTATy
MCPCOLIHKU vy TpHOYTKY ad0 30UTKY, BIAHOCATBCA akiii Ta mai (YacTKH) roCmoAapChKHUX TOBAPHUCTB,
nebiTopcbka 3a00proBaHICTb.

ITicas nepsicHoro Bu3HaHHs KoMmmaHist OLIHIOE iX 33 CIPaBEATUBOI) BAPTICTIO.

CrpaBeniviBa BapTiCTh akiil, sSKi BHECEHI OO OIpXKOBOTO CITUCKY, OLIHIOETHCH 32 OIPKOBHUM KYPCOM
OprasizaTopa TOPTiBIi.

Axmo akuii MaroTe 00Ir OLTBLI SK HA OJHOMY OPraHi3aTopl TOPTiBIl, IPH PO3PAXYHKY BAPTOCTI AKTHBIB
Taki 1HCTPYMCHTHU OLIHIOKOTHCS 332 KYPCOM Ha OCHOBHOMY PHHKY U LbOT'O aKTHBY abo0, 3a BIACYTHOCTI
OCHOBHOT'O PHHKY, HAa HAWCHPHATIMBIIIOMY PHHKY IS HbOTO. 3a BILACYTHOCTI CBIAYCHb HA KOPHCTh
MPOTHJICKHOTO, PHHOK, Ha sikoMy KoMmaHnis 3a3Bu4aii 3A1HCHIOE ONEpaLiio NPoJaKy aKTHBY, NPUHMAETbCS
3a OCHOBHHH pUHOK a0, 32 BIACYTHOCTI OCHOBHOTO PHUHKY, 32 HAHCTIPUATIHUBIMINHA PHHOK.

[Ipn ouwiHmi cnpaBeaaWBOi BAapTOCTI AKTHBIB 3aCTOCOBYIOTBCSA MCTONU OLIHKH BapTOCTi, SKi
BIAMOBIAAIOTE OOCTABHHAM Ta IS SKUX € JOCTAaTHHO [JAHUX, MO0 OIIHUTH CHPABCIIHBY BapTICTh,
MAKCUMI3YVIOUM BUKOPUCTAHHA JOPCYHHX BIAKPUTHUX JAHUX Ta MIHIMI3VIOUH BHKOPHUCTAHHA 3aKPUTHX
BXIJTHUX JAHHUX.

Axmo € miacraBu BBaXaTH, IO OanaHCOBA BAPTICTh CYTTEBO BIAPI3HAETBCSA BiJ CIPABEITHBOI,
Komnanis BuU3HAYaE CIpPaBEAIUBY BapPTICTh 3a AOMOMOTOK) IHIMHUX METOJIB OLIHKH. BiAXUICHHS MOXKYTh
OYTH 3YMOBICHI 3HAYHUMH 3MiHAMH y (IHAHCOBOMY CTaHI EMITCHTA Ta/a00 3MIHAMH KOH IOHKTYPH PHHKIB,
HA SKUX €MITCHT 301HCHIOE CBOIO AISTBHICTD, & TAKOXK 3MiHAMH Y KOH IOHKTYP1 (POHAOBOTO PHHKY.

CropaBeniviBa BapTicTh akuiil, o0Ir SKUX 3yMHHEHO, YV TOMY YHCTI LIHHHUX MAarcpiB €MITCHTIB, SIKi
BKmO4cHI 10 CIUCKY EMITEHTIB, 110 MAaOTh O3HAKH (PIKTHBHOCTI, BU3HAYAETHCH 13 YPAaXYBAHHAM HASBHOCTI
CTPOKIB BIOHOBICHHA O0IrYy TakWX LIHHUX ManepiB, HASBHOCTI (PiHAHCOBOI 3BITHOCTI TAKHUX CMITCHTIB,
PE3YNBTATIB IX AISNIBHOCTI, O4IKYBAHHS HAAXOIKCHHS MAHOYTHIX CKOHOMIYHUX BHTI].

Jns Bu3HAUYCHHA CHOpaBeAnUBOi BapTOCTI (PIHAHCOBHX AaKTHBIB (YacTOK Yy CTATYTHOMY KamliTami
mianpuemcts) Kommanis i3 01 ciuna 2019 poky 3acTOCOBYE Taki METOAHM OLIHKH BapTOCTi: PUHKOBHHU,

BHUTPATHHUH Ta JOXIJHUHN MAXIA.

INpuiiHaTHUM € OJUH METOM OLIHKH BAapPTOCTI (HAMPHUK/IAA, MPU OLIHLI AKTHBY 3 BUKOPHCTAHHSM LIH
KOTHPYBAaHHS HA aKTHBHOMY PHUHKY UM 1ACHTHYHUX aKTHBIB). Y BHIAAKAaX, KOJU BIAKPUTHX LIH HEMAE,
cy0’€KT TrOCMOAAPIOBAHHS OLIHIOE CHPABCIIMBY BapPTICTh 3000B’s3aHHS a00 IHCTPYMEHTY KamiTamy 3a
JOMOMOTIOI0 1HITUX METO1B OLIIHKH.

BusznaueHHs cripaBeiIMBOI BAPTOCTI BUKOHYETHCS CTAHOM Ha KiHCIb 3BITHOTO MEPIOAY — KAICHIAPHOTO
poky, miBpiuus abo xBaptany. Ha BixmoeimHy aaty (maTy BH3HAUCHHS CIIpPaBEIIMBOI BapTocTi, abo gaty
OIL[IHKH) 30HUPArOTHCS HEOOXIIHI BXITHI AaHi.



B sikocTi BXITHUX JAHUX BUKOPHUCTOBYETHCS HACTYITHA 1H(OPMALIIS

bananc (popma No 1) migmpuemcrTBa — Cy0 €KTa TOCIOAAPIOBAHHS, IHCTPYMCHT BJIACHOTO KariTamy
SIKOTO OLIHIOETHCS, CTAHOM HA JATy BU3HAYCHHS CIIPABCAIHUBOI BAPTOCTI — KIHCLb BIAMOBIIHOTO 3BITHOTO
nepioay;

3BIT npo (inaHcosi pesyapTaru (popma Ne 2) mianpuemcTBa— ¢y0 €KTa rOCMOAAPIOBAHHS, IHCTPYMEHT
BIACHOTO KamiTaly SIKOT'O OLIHIOETHCS, 34 TPHU MOBHHX 3BITHHUX MNEpioad (POKH), IO NEPEAVIOTH AATi
BH3HAYCHHS CMPABCIIUBOI BAPTOCTI, Ta IIC AOAATKOBO 3a BIAMOBLAHUE KBapTam (miBpIvudYs), SKIIO JaTa
BH3HAYCHHSA CIIPABCITUBOI BAPTOCTI HE CHIBIAJAE 3 KIHIEM KaICHIAPHOTO POKY;

MPOTHO3HUHU PIBCHb 3MIHM 1HICKCY CIIOKHBUYMX LiH B YKpaiHl Ha JaTy HAa HAWOIIK4l ITSATh POKIB 3a
manumu Economist Intelligence Unit (3arampHOogocTymue mocumanns http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha aaTy BU3HaUCHH: CIIPaBeAINBOI BApTOCTi, Hagam — ViewsWire EIU;

«BapTICTh KPEIUTIB 32 JAHUMH CTATUCTHYHOI 3BITHOCTI OaHKiB Y KpaiHu (6e3 ypaxyBaHHs oBepapadTy)»
3a maammu HBY (zarajerHogocTtynre mocumanss: https://bank.gov.ua/files/Procentlastb KR xls;

JaHl cy0’eKTa TOCMOAAPIOBAHHS IOA0 TOrO, HACKITBKH CTATYTHHUH KamiTaa Cy0 €KTa rocroJaproBaH H,
IHCTPYMEHT BJIACHOTO KAITAly SKOTO OLIHIOETBCA, OyNO HAa JaTy BH3HAUCHHS CIPABCITHBOI BapTOCTI
c(hopMOBaHO MOBHICTIO (TOOTO, UM HE € HAa BKA3aHY JATV SKACh YACTKA CTATYTHOTO KaIiTaly HECIUIAYCHOIO
ab0 TUMYACOBO BHIYUCHOID).

Busnauenns cnpaeeonueoi eapmocmi na 0a3i mexwiku eumpamno20 nioxody. 3HAUCHHS BapTOCTI
cy0’eKkTa rOCmOJapIOBAHHS, IHCTPYMEHT BJACHOTO KaIliTamy SKOrO OIIHIOETHCS, BH3HAYAETHCS Ha 0asi
TEXHIKH BHTPATHOrO MiAXOAY, BUXOASUU 3 naHux bamaHcy nporo cy6’ekra rocnoaaprosanus (Dopma Nel)
CTaHOM Ha JAaTy BU3HAYCHHS CIPABETHBOI BAPTOCTI.

B szaranpHoMy Bunaaky take 3naucHHs BaproctTi FV (MII 100%) Bu3HAa4aeTbest SIK PIZHHULST MK
0aNaHCOBOIO BapPTICTIO AKTHBIB Ta 0aTaHCOBOIO BAPTICTIO BCIX 3000B A3aHb fK:

FV (MIT 100%) = Pszx. (1300) «baxaucy — Psaa. (1595) «Yceboro nmo J1oBroctpokosum 30008 I3aHHSIM 1
3abesreucHasM» — Pam. (1695) «Ycvoro mo Ilorounumm 3000B’s3aHHSM 1 3a0€3MCUCHHAM») —
— Psan. (1700) «30008B’s13aHHs, OB s13aHl 3 HCOOOPOTHUMH AKTHBAMH, YTPUMYBAHUMH ISl TPOJAAKY, Ta

IpyHaMH BUOYTTS»

Busnauenns cnpaseonueoi eapmocmi ua 0aszi mexuixu 00Xi0H020 nioxody. 3HAUCHHS BapTOCTI
cy0’€eKTa rOCIOJAPIOBAHHS, IHCTPYMCHT BJIACHOIO KAMITAlTy SKOTO OLIHIETHCS, HA 0a3l TCXHIKH AOX1THOTO
X0y BU3HAYAETHCS, BUXOAs4uM 3 Aanux bamaHcy uporo cy0’ ekra rocnogaproBants (Popma Nel) ctanom
Ha JaTy BH3HAYCHHS CIPaBEIIUBOI BapTOCTI Ta JaHUX 3BiTY npo (inaHcosi pesyabTratn (Popma Ne2) 3a 3
MOBHUX 3BITHUX HEpioau (POKH), IO MEPEAVIOTh AAaTi BU3HAUCHHS CIPABCAIUBOI BAPTOCTI, ab0, AKINO AaTa
BH3HAYCHHSA COPAaBCIINBOI BapTOCTI HE CHIBHAJAE€ 3 KIHUEM KAICHAAPHOTO POKY JOJATKOBO INE H 3a
BIAMOBIAHUH KBapTaN (IMiBpiyYs).

Ha upomy etam 3uauenns Baprocti FV (JI1 100%) Bu3HauaeThCs HUTSXOM MPSIMOI KamiTasizarii
Takoro BuMiprosaua goxoay, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKA3HUK JOXOAY ¢y0’ €KTa roCroJapIOBaHHs 3a MEPIoJ, IO AOPIBHIOE PO3MIPY NPUOYTKY 10 BUPAXYBaHHSI
1) BUTpaT Ha BUILIATY BiJCOTKIB 332 KOPHCTYBAHHS 3aIIO3UYCHIM KaIliTAIOM, 2) CYMH MOAATKY Ha MPUOYTOK
Ta 3) cyMH aMOpPTH3aLIHHHMX BiApaxyBaHb Ha HECOOOPOTHI AKTHUBH) 3a BIANOBIZHOI PO3PaxXyHKOBOIO
craskoro kamTamizauii a1 EBITDA sx:

FV (T 100% = EBITDA / R ( EBITDA ) - 3K + HA

ne: FV (AT 100%) — 3HaueHHs BapTOCTI CyO €KTA rOCMOJAPIOBAHHA, IHCTPYMEHT BIACHOTO KAmiTaly

SKOT'O OLIHIOETHLCS, BU3HAYCHHUH Ha 06a31 TEXHIKH BUTPATHOTO MiAXOAY;



EBITDA - po3paxyHKOBE 3HAYCHHS MPHOYTKY Cy0O €KTa TOCHMOJAPIOBAHHSA, 1HCTPYMCHT BJIACHOTO
KamiTany $KOTO OLIHIOEThCH, OO BHPAXYBaHHSI BHTPAT HA BHIUIATY BIACOTKIB 32 KOPUCTYBaHHSI
3aMO3WYCHIM  KamiTaloM, CYMH NOJATKy Ha NpPUOYTOK Ta CYMH AaMOPTH3aUiHHUX BiJpaxyBaHb Ha
HCOOOPOTHI AKTHBH,

R (EBITDA) — po3paxyHkoBa cTaBka kamiTam3aiii, mo Bigmosigae EBITDA;
3K — GanaHCcOBa BapTICTh CYM, BIAHECCHHX A0 3AMO3HYCHOTO KAIMTAIY,;

HA - OGanancoa BapTicTh HeomepaumiiHUX (HAQTHIIKOBHX) AaKTHBIB, WO HamexKarh CyO eKTy
TOCIOJAPIOBAHHA, 1HCTPYMEHT BIACHOTO KAMIiTANy SIKOTO OLIHIOETHCS, ale HE OEpyTh y4acTi B OCHOBHIU
OTICPaLIiHIN TISTBHOCTI Y0 €KTa rochoAaproBaHHs Ta, BIANOBIIHO, B reHepalii foxoay (EBITDA).

3.3.5. 3060630115

Kpenutopcrka 3a00proeaHicTh BU3HAETHCA SIK 3000B s13aHHS TOAL, Koau DoHJ cTae CTOPOHOI JOrOBOPY
Ta, BHACJIAOK LbOTO, HAOYBAE FOPUIUYHE 30008 SI3aHHS CIIJIATUTH TPOIIOBI KOIITH.

IMotouni 30008’ 13aHHg — 1¢ 3000B A3aHHS, K1 BIIIIOBITAFOTE OXHIH a00 ACKIIBKOM 13 HIKUCHABCICHHUX

O3HAK:
. Kepisuuureo KY A cniogiBaerbest moracuTu 30008 si3aHHs a00 30008 I3aHHSI IMiJJISITAE MOTAICHHIO
MPOTTOM ABAHAILSTH MICSLIB MIC/ISI 3BITHOTO MEPIOAY;
J Kepisauureo KYA He Mae 6e3yMOBHOrO mpaBa BIACTPOUNTH HOTAIICHHA 30008’ I3aHHS POTATOM

LIOHAHMCHIIEC ABAHALSTH MICSIB IIC/Is 3BITHOTO MEPIOAY.
[Totouni 3000B’s13aHHS BH3HAKOTHCA 32 YMOBH BIJNOBIZHOCTI BH3HAYCHHIO 1 KPUTCPISIM BHU3HAHHSA
3000B’A3aHb.
IMoxansina omiHKa MOTOYHKUX 30008’ sI3aHb 3AIHCHIOETHCS 32 AMOPTHU30BAHOKO COOIBAPTICTIO.

[Totouny kpeauTOpCEKY 3a00proBaHiCTh OE3 BCTAHOBICHOI CTAaBKHU BiacoTka KommaHis oLiHiOE 3a CYMOKO
MCPBICHOTO PaxXyHKY (aKkTypH, SIKINO BIUIHB AUCKOHTYBAHHS € HCCYTTEBHM.

3.3.6. 3copmanns pinancosux akmuesie ma 20606'a3amno

®diHaHCOBI aKTHBH Ta 3000B'I3aHHS 3rOPTAOTHCS, SIKINO POHA Mae IOPUANIHE TPABO 3A1HCHIOBATH 3aJIK
BU3HAHUX y OanaHci cyM 1 mae Hamip abo 3poOuTH B3aeMo3adik, abo peani3yBaTd aKTHB Ta BHKOHATH
3000B'I3aHHS OJHOYACHO.

3.4. O0/1iKOBI MOJITHKH LI00 OCHOBHHX 34C00iB Ta HeMAaTepiaJbHUX AKTHBIB

3.4.1. BuzHauHsI ma OUiHKd OCHOBHUX 3Ac00ig

Kommaniss Bu3Hae MatepiagbHHi OO0'€KT OCHOBHHM 3acO0OM, SIKINO BIH YTPUMYETBCS 3 METOIO
BUKOPHUCTAHHS iX V MPOLECI CBOEl MISIBHOCTI, HAAAHHS MOCAYT, abo MJast 3AIMCHCHHS aaMIHICTPATUBHHUX 1
COLIATBHO-KYJIbTYPHUX (DYHKI[IH, OUIKYBAHUH CTPOK KOPUCHOTO BHKOPHUCTAHHS (CKCILIyaTalli) SKUX OIS
OJHOTO POKY Ta BapTicTh gxkux Oinbine 6000 rpH. (xo 23.05.2020 p.) Ta 6imeine 20000 rpH. (3 23.05.2020 p.)

IlepBicho Kommanist OLIHIOE OCHOBHI 3aco0M 3a COOIBapTICTIO. Y MOAATBIIOMY OCHOBHI 3acoOu
OIIHIOIOTHCS 32 iX COOIBAPTICTIO MiHYC OyAb-Ka HAKOMHYCHA aMOpTHU3alis Ta OyIb-sIKI HAKOTMHYCH] 30UTKH
BiJ 3MEHIICHH: kopucHocTi. CymMa HAKOMMYCHOI aMOpTH3alii Ha AATy HEPCOLIHKH BUKITIOUAETHCS 3 BATIOBOI
0alaHCOBOI BAPTOCTI aKTHBY Ta YHUCTOI CYMH, MEPEPAXOBAHOI 10 MEPEOIIHCHOI cyMu akTuBy. JlooIHKa, sKa
BXOAWTE O CKJAIY BJIACHOTO KaIiTaly, IEPCHOCHTHCA A0 HEPO3MOILICHOrO MPHOYTKY, KOTH MPUITHHIETHCS
BU3HAHHS BIAMOBITHOTO AKTUBY.

3.4.2. Hooanvuti sumpamau.

Kommaniss He Bu3Hae B 0anaHCOBIM BapTOCTI O0'€KTa OCHOBHHMX 3acO0IB BUTPATH HA LIOJCHHC
0OCTYyrOBYBAaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs o0'ekta. Lli BUTpaTH BH3HAIOTBCA B MPHOYTKY YH
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30UTKY, KOJU BOHHU NoHeceHl. B GanaHcoBiii BapTocTi 00'ekTa OCHOBHHX 3aC00IB BU3HAKOTHCS TAKI MOJAbIIL
BUTPATH, SIKI 33J0BOJIbHSFOTh KPUTECPISIM BU3HAHHS AKTUBY.

3.4.3. Amopmu3sauis ocnosrnux 3acobis

AmopTH3anis oCHOBHHX 3aco0iB PoHIOY HApaxOBYETbCA NPAMOTIHIMHUM METOAOM 3 BHUKOPHUCTAHHIM
TaKUX IOPIYHUX HOPM:

Oy i - 2%;
MAIIMHHU Ta 00JIaIHAHHS -7-15%
TPaHCHOPTHI 3acodu -17-20%
mebi - 20-33%.
1HIII - 14-50%

3.4.4. Hemamepianoti akmueu

HemarepianbHi akTHBH OLIHIOIOTBCSA 32 COOIBAPTICTIO 32 BHPAXYBaHHIM OVAb-IKOI HAKOIMHYCHOI
aMopTtu3anii Ta 6yAb-IKUX HAKONMMYCHUX 30UTKIB B 3MCHIICHHS KOPUCHOCTI. AMOpPTH3aLis HEeMaTepiaTbHUX
AKTHUBIB 3A1HCHIOETBCS 13 3aCTOCYBAHHAM MPAMOIiHIHHOTO MeToay. HemarepianbHl akTHBH, K1 BHHUKAKOTE Y
pe3vabTaTi AOTOBIPHUX ab0 IHIINX OPUAHYHHX NPaB, AMOPTH3VIOTHCS NPOTATOM TEPMIHY YHHHOCTI LIUX
Ipas.

3.4.5. Imenuenns KOpUCHOCMI OCHOBHUX 3AC00I6 Ma HeMamepialbHUX AKMUBI8

Ha xoxny 3BiTHy maty KoMmaHis OLIHIOE, UM € SKach O3HaKa TOrO, M0 KOPHCHICTD AKTHBY MOXKE
aveHmuTHCA. KoMmanig 3MeHIye 0anaHCOBY BapTICTh aKTHBY JO CYMH HOrO OYIKYBAHOTO BiJIIKOAYBAHHS,
AKIOO 1 TUTBKY SIKIIO CYMa OYiKYBAHOTO BiAIIKOOYBAaHHS aKTHBY MEHINA Bix Horo GamaHcoBoi BaprocTi. Take
3MCHIICHHS HETAaHHO BH3HAEThCA B MPUOVTKAX UM 30UTKAX, SKIIO aKTHB HE OOMIKOBVIOTH 3a NEPEOLIHCHOO
BapricTio 3rigHo 3 MCBO 16. 30uTok BiJ 3MCHIICHHS KOPHCHOCTI, BH3HAHUH MM AKTUBY (32 BHHATKOM
I'VABINY) B momepenHix mepioxax, KoMmanis cTopHye, SKINO 1 TUMBPKH SKINO 3MIHHIMCS MOTEPEIHI OLIHKH,
3aCTOCOBAaHI A/ BU3HAUCHHS CYMHM OYIKYBAaHOTO BimmkoaysaHHA. [licnsa BU3HaHHA 30UTKY BiJ 3MCHILCHHS
KOPUCHOCTI aMOPTH3alis OCHOBHHX 3aC00IB KOPHUTVETHCH B MaMOYTHIX MEPioAax 3 METOK PO3MOIiTCHHS
neperiasHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMATHYHIA OCHOBI NMPOTATOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSL.

3.5. O0J1iK0BI MOJITHKH 1040 IHIIHX AKTHBIB Ta 3000B’s13aHb

3.5.1. 3abesneuennsn

3abesneucHHS BH3HAIOTBCHA, Kkomu QPoHa wmae TemepimHp 3aboproBaHicTe  (FOpPUIMYHY — abo
KOHCTPYKTHBHY) BHACIIAOK MUHYNIOI HOAll, iCHYE HMOBIPHICTD (TOOTO OlNbIe MOMKIHBO, HIXK HEMOXKITUBO),
IO MOTAIICHHS 3000B'SI3aHHS BUMAraTuMe BHOYTTS PECYPCIB, KOTPI BTUIIOIOTE Y OOl CKOHOMIYHI BHTOAH, 1
MO3KHA JOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.

3.6. Inuii 3acTocoBaHi 00/1iK0BI MOJIITHKH, 1110 € JOPEYHUMH AJIsI PO3YMiHHS NPOMizKkHOT hiHAHCOBOT
3BITHOCTI

3.6.1 Jloxoou ma sumpamu

Kommaniss Bu3Hae qoxiAg BiO HAJAaHHS 0OOCHYr, Kojau (abo y Mipy TOro, SIK) BOHO 3aJ0BOJIBHSE
3000B s13aHHS 100 BUKOHAHHSI, ICPEAAI0YH OOILMHY MOCIYTY (TOOTO aKTHB) KIIIEHTOBI. AKTHB MCPEAAETHCS,
ko (abo v MIpY TOTO, SIK) KJTIEHT OTPHIMY€E KOHTPOJIb HAJ TAKHM AKTHBOM.

Hoxin Bix mponaky (piHAHCOBUX aKTHBIB BH3HAETHCA V NPUOYTKY abo 30UTKY B pasi 3aI0BOJICHHS BCIX
HABCJACHUX A/l YMOB!

a) ®oux nepegae JOrOBIPHI MPaBa Ha OACPIKAHHS IPOILIOBHUX MOTOKIB Bl TAKOTO (hiHAHCOBOTO AKTHBY,

0) ®oHpg nepeaaB MOKYMIEBI PU3HUKU Ta ICPESBArd Bl BOJOAIHHS, OB si3aHl 3 (JIHAHCOBUM AKTUBIE,
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B) 3a @oHIOM HE 3ATUIIAETLCS aHI MOJANBINA YIACTh YIIPABIIHCEKOTO MEPCOHATY V OpMI, AKa 3a3BHYAM
MOB’s3aHa 3 BOJOAIHHAM, aHi C(QCKTHBHHUH KOHTPONb 32 MNPOJAHUMH (DIHAHCOBUMH 1HCTPYMCHTAMH,
IHBECTHIIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU;

) CyMy JOXOAY MOXHA JOCTOBIPHO OLlIHUTH,

1) IMOBIpHO, 110 10 POHAY HAAIHIYTh CKOHOMIYHI BUTOH, TIOB S13aHI 3 ONCPALII€lO;

Ta

¢) BuTpary, ki Oyau abo OyayTh MOHECEHI Y 3B SI3KY 3 OTICPALI €10, MOKHA JOCTOBIPHO OLIHHUTH.
JuBiAeHIN BU3HAKOTHCS JOXOOM JIHIIE Y Pasi, SKIIO:

e mpaBo DoHAY HA OACPIKAHHS BHILIAT 34 AHUBIICHAAMH BCTAHOBJICHO,

® ¢ WMOBIPHICTb, 1[0 CKOHOMIYHI BUTOIH, TIOB s13aHI 3 AUBIACHIAMH, HAAIHAYTh 10 DOHAY;

® CyMy AUBIACHIIB MOYKHA JOCTOBIPHO OIIIHHUTH.

Joxin BH3HAETBCA V 3BITI IPO NPUOVTKH Ta 30MTKU 32 YMOBH BLANOBIAHOCTI BU3HAYCHHIO TA KPUTEPISIM
BuU3HaHHs. BU3HaHHS 10X0AY BIAOYBAETHCS OMHOYACHO 3 BU3HAHHSAM 30LIBIICHHS AKTHBIB A00 3MCHIICHHS
3000B A3aHb.

Burpati — ue 3MCHIICHHS akTUBIB a00 301MbLICHHS 3000B'S13aHb, HACIIIKOM SKOTO € 3MCHIICHHS
BJACHOTO KamiTaly, KpIM K VHACTIIOK 3XIHCHEHHS PO3MOAITY ACPKATEIIM BUMOT O BIACHOTO KAITANTY.

BusHanug BuTpar BigOyBaeThCS OJHOYACHO 3
® [CPBICHHM BH3HAHHAM 3000B’43aHH: Y 301MbIICHHAM OanaHcOBOi BApTOCTI 3000B'13aHHS;, 200
® TIPUITUHCHHAM BU3HAHHAI aKTHUBY YU SMCHIICHHAM 6aHaHCOBOI BapTOCTi AKTUBY.

3.6.2. YmoeHi 30608'a3annsa ma akmusu

Kommnanisn we BH3HAae yMOBHI 3000B'si3aHHS B 3BiTI npo ¢iHancoBui cran Ponay. IHdopmamis npo
VMOBHE 3000B'13aHHS PO3KPUBAETHCS, AKIIO MOMUIUBICTD BUOYTTS PECYPCIB, SK1 BTUIIOIOTH ¥ OOl CKOHOMIYHI
BUTOAW, HE € BiaganeHow. Kommanis He Bu3Hae ymoBHI aktueH. Ctucna iHbopManisa mpo YMOBHUH aKTHB
PO3KPUBAETHCS, KOJIH HAIXOIKECHHS CKOHOMIYHUX BUTLA € HMOBIPHUM.

4. OcHOBHI NpUNYLIEHHS, OUiHKH TA CyIKeHHS

[Tpu migroToBui mpomikHOi (inaHcoBoi 3BiTHOCTI KoMmawnis 3miHiCHIOE OLIHKH Ta HPUOYIICHHS, SKi
MalTh BIUIMB HA CIEMCHTH NPOMDKHOI (iHaHCOBOi 3BiTHOCTI, IpyHTyrounch Ha MC®3, MCBO Tta
TayMadeHHAX, pospobneHux Komiretom 3 TnymadeHs MikHapomHoi ¢iHancoBoi 3BiTHOCTI. OIiHKH Ta
CY/UKCHHSI Oa3yrOThCS HA MONCPSAHBOMY JOCBIAI Ta IHIKX (hakTopax, IO 3a ICHYHYHUX O0OCTAaBHH
BBKAIOTHCSI OOTPYHTOBAHUMMU 1 33 PE3Y/IBTATAMH SKUX MPUHAMAIOTHCS CYPKCHHS 1010 OATAHCOBOI BapTOCTI
akTUBIB Ta 3000B’43aHb. X0ua I PO3paxyHKH 0a3ylOThCS HA HasgBHIA y kepiBHHUTBA Kommanii iHdopMmarii
PO MOTOYHI MoAll, (PaKTHUIHI PE3YIBTATH MOXKYTh 3PCIITOI0 BIAPIZHATHCS BiA LUX po3paxyHKiB. OOnacTi, ne
Taki Cy[UKCHHS € 0COOIMBO BAKIMBHUMH, 00IIACTI, O XapaKTCPU3YIOTHCS BHCOKHM PIBHEM CKIAIHOCTI, Ta
00/1aCTi, B SIKUX MPUIYIICHHS H PO3PaXyYHKH MAKOTh BEJIUKS 3HAUCHHS /IS MiATOTOBKH MPOMIKHOI (hiHAHCOBOT
3BiTHOCTI 3a MC®3, HaBe ACH] HIDKUYC .

4.1. CyaskeHHs L1010 onepauiii, mogii a6o ymoB 3a BigcyTHocTi KOHKpeTHHX MCD3

Axmo nwemae MC®3, gxuifi KOHKPETHO 3acCTOCOBYEThCS [0 omepaunii, 1HmOI mogii ado yMoBH,
kepiBHuLTBO KoMmaHii 3aCTOCOBYE CY/KCHHS MMiJ 4ac PO3POOJICHHS Ta 3aCTOCYBAHHS OOIKOBOI MOMITHKH,
o6 iHpopmaris Oyaa AOPEUHOK A HOTPEO KOPHUCTYBAYIB ISl MPHUMHATTS CKOHOMIYHHX PIIICHb Ta
JOCTOBIPHOIO, V TOMY 3HAYCHHI, IO NPOMiKHA (IHAHCOBA 3BITHICTB!
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J MoJa€ JOCTOBIPHO (iHaHCOBHM cTaH, (PIHAHCOBI PE3YJIBTATH AISUVIBHOCTI Ta TPOLIOBI HOTOKU

Donay;

J BiJOOpaskae CKOHOMIUHY CYTHICTh ONCpalii, IHIHUX MOMiH abo YMOB, a HE NHIIC IOPHIHYHY
bopmy:

J € HEHUTPabHOI0, TOOTO BUTBHOIO Bl VIICPCIKCHB;

. € TIOBHOIO B YCIX CYTTEBHUX ACTICKTAX.

Ilix wac 3midicHeHHS CyKeHHs KepiBHUUTBO KYA mOCHNAeThCsl HA MPUHHATHICT HABSACHHUX Al
JKEPE Ta BPAXOBYE iX y HU3XITHOMY MOPSIAKY:
a) Bumoru B MCD3, y skux iaeThCs PO MOAIOHI T4 OB S3aHl 3 HUMH MUTAHHS,

0) BU3HAUCHHS, KPUTCPIi BU3HAHHS TA KOHLCII OLIIHKK aKTUBIB, 3000B s13aHb, JOXOIIB T4 BUTPAT Y

KonuenTyaneHii ocHOBI mpoMizkHOI (hiHAHCOBOI 3BITHOCTI.

Iig wac 3xificHeHHs cyaKeHHS KepiBHUUTBO KY A BpaxoBye HalOCTaHHINI MOJOKCHHS 1HIIUX OPTaHiB,
o PO3pOdOISIOTh Ta 3aTBEPIKVIOTH CTAHAAPTH, fAKI 3aCTOCOBYIOTh HOAIOHY KOHLCNITYAIBHY OCHOBY IS
PO3pOOICHHS CTaHAAPTIB, 1HINY MpodeciiHy TiTeparypy 3 OONmKY Ta MPUUHATI Tany3cBl HNPaKTHKH, TIEK
MipOI0, KO BOHH HE CYICPEUYaTh BUIIC3a3HAUCHUM PKEPEIaM.

Onepariii, mo He permameHTyoThCst MCD3 DoHIOM HE 3A1HCHIOBATUCH.
4.2. CyaskeHHs LIOA0 COpaBeAuBOi BAPTOCTI akTuBiB MoHAY

CropaBeamuBa BapTICTh 1HBECTHLIH, IO aKTHBHO OOCPTAIOTHCS HA OPraHizoBaHHUX (DIHAHCOBUX PHUHKAX,
PO3PaxoOBYEThCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMCHT 3aKpUTTS TOPTiB HA 3BiTHY Jary. B
IHIIAX BHNAAKAX OLIHKA CHPABEAIMBOI BapTOCTI IPYHTYETHCH HA CYKCHHAX MO0 NEPeAOauyBaHUX
MaOyTHIX T'POLIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHTyalii, pH3UKIB, BIACTUBHX PI3HUM (piHAHCOBHUM
IHCTPYMEHTaM, Ta IHIUX (akropis 3 BpaxysanHaM suMor MC®3 13 «Ouinka cipase;THBOI BAPTOCTI».

4.3. CyaskeHHs1 LIOA0 3MiH CHPABEAJIHBOT BAPTOCTi (hiHAHCOBHX AKTHBIB

Kepiauurso Kommanii BBaxkae, 1m0 0OMIKOBI OIIHKK TA MPUITYINCHHS, SIKI MAKOTh CTOCYHOK [0 OLIIHKH
(hiHAHCOBUX 1HCTPYMEHTIB, AC PUHKOBI KOTUPYBAaHHS HE AOCTVIIHI, € KJIFOUOBHM JKEPEIOM HEBU3HAYCHOCTI
OIIIHOK, TOMY IIO. BOHU 3 BUCOKHUM CTYMCHEM WMOBIPHOCTI 3a3HAKOTh 3MIH 3 IUTHHOM 4acy, OCKIJIbKH OLIHKH
0a3yroThCsd HA TPUIYIICHHIX KCPIBHHULITBA INOAO BIACOTKOBHUX CTABOK, BOJATHJIBHOCTI, 3MIH BATIOTHHX
KYPCIB, MOKA3HHUKIB KPEIUTOCIPOMOMKHOCTI KOHTPAICHTIB, KOPUTYBaHb MiJ 4YaC OLIHKHA IHCTPYMCHTIB, a
TakoK creuu(iaHUX 0COOMUBOCTEH Omepalliii; Ta BIUIMB 3MIHH B OLIIHKAX HA aKTHUBH, BIAOOpPAa)KCHI B 3BITI

po (hiHAHCOBHIA CTAH, 4 TAKOXK HA JOXOAH (BUTPATH) MOKE OyTH 3HAYHUM.

Axbu xepiBHunTBo KommaHii BHKOPHCTOBYBAlIO I1HIN HNPUOYINECHHS INOAO BIACOTKOBHX CTaBOK,
BOJIATWIBHOCTI, KYPCiB OOMIHY BaJIOT, KPSAHUTHOTO PEHTHHIY KOHTPArcHTa, JaTd O(epTH 1 KOPUT'YBaHb MiX
4yac OLIHKYA IHCTPYMEHTIB, Olibina abo MEHINA 3MiHA B OL{HII BAapTOCTI (HAHCOBUX IHCTPYMECHTIB y pasi
BIACYTHOCTI PHHKOBHX KOTHPYBaHb Mana O ICTOTHHH BIUIMB Ha BiJoOpakeHWH v (PIHAHCOBIH 3BITHOCTI

YUCTHH MPUOYTOK Ta 30HUTOK.

Posymiroun Bax/IMBICTh BUKOPUCTAHHS OOMIKOBHX OLIHOK Ta MPUMYIICHb IOAO CIPABEIINBOI BAPTOCTI
(bIHAHCOBHMX aKTHBIB B pa3l BIACYTHOCTI BXIAHHUX JAHHUX IMOAO CHPABSIIMBOI BapTOCTI MEPIIOTO PIiBH,
Kepisauureo Komnanii miaHye BUKOPHUCTOBYBATH OLIHKH Ta CYKCHHS Ki 0a3yIOThCs Ha mpodeciiHii
KOMICTCHIIi mpamiBHUKIB [lignpuemMcTBa, JOCBIAI Ta MHUHYJUX MOMISX, 4 TAaKOX 3 BHUKOPUCTAHHSIM
PO3pPaxyHKIB Ta MOACNCH BapTOCTI (PIHAHCOBUX AKTHBIB. 3ANYUCHHS 30BHIIIHIX CKCIICPTHUX OLIHOK MO0
TakuX (IHAHCOBHMX 1HCTPYMCHTIB J€ OIlHKA, ska 0a3yerbcs Ha mpodeciiHid KOMIETEHIIi, XOCBiAl Ta
PO3paxyHKax € HEJOCTATHHOIO, HA IyMKY KEPIBHULTBA € MPUHHATHAM T4 HEOOXITHHM.

BukoprcTaHHS pi3HUX MapKETHHIOBHX MPUIYIICHb Ta/a00 METOMIB OLIHKH TAKOX MOXKE MAaTH 3HAUYHHH

BILUTHB Ha MepeadadyBaHy CIPABEATHBY BapTICTh.
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4.4. CyaskeHHs 1100 O9iIKYBAHHX TEPMIiHIB YTPHMYBAaHHSA (PIHAHCOBHX iHCTPYMEHTIB

Kepisauurso Kowmmanii 3actocoBye mpodeciiiHe CyIKEHHS WMOAO TCPMiHIB YTPHUMAHHS (DIHAHCOBHX
IHCTPYMEHTIB, IO BXOJATh A0 cknany ¢iHancosux aktubiB. [IpodeciiiHe cymKeHHS 332 MM MHUTAHHIM
IPVHTYEThCS HA OLIHLI PU3HKIB (DIHAHCOBOTO IHCTPYMEHTY, WOro HpUOVTKOBOCTI H AMHAMILI Ta I1HIIHX
taxrtopax. [lpore icHYIOTh HEBH3HAYCHOCTI, AKI MOXKYTh OYTH NOB f3aHI 3 NPU3YIUHCHHIM OOITY LIHHUX
Manepis, IO HE € MiIKOHTPOJbHUM KepiBHHLTBY Kommanii (pakTopoM 1 MOKE CYTTEBO BILIMHYTH Ha OLUHKY
(hiHAHCOBUX 1HCTPYMCHTIB.

4.5. BUKOpHCTAaHHSI CTABOK AHCKOHTYBAHHS

CraBka ANCKOHTY — Lie TIPOLICHTHA CTaBKA, K& BUKOPUCTOBYETHCS IS IIEPEPAXyHKY MaOyTHIX MOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TCMCPIIIHBOI (MOTOYHOI) BApPTOCTI, sika € 0a3010 IS BU3HAYCHHS PUHKOBOI
BapTOCTI Oi3HECY. 3 CKOHOMIYHOI TOYKH 30PY, B POJIl CTABKU AUCKOHTY € OakaHa IHBECTOPY CTaBKa AOXOAY HA
BKIIAJICHUH KaITliTan y BIANOBIAHI 3 PIBHEM PHU3HKY MOXIOHI 00'€KTH 1HBECTYBaHHS, ab0 - CTABKa JOXOAY 32
aNnbTCPHATUBHUMH BapiaHTAMH 1HBECTHLIH 13 31CTABIAHHS PiBHA PU3UKY HA AaTy oUiHKU. CTaBKa AMCKOHTY
Ma€ BH3HAYATHCA 3 VPaXyBaHHAM TprOX (akTopiB: a) BApTOCTI rpoweil v 4aci; 0) BapTOCTI HKepemd, sKi
3aMy4arOTeCd I (PIHAHCYBAHHS 1HBECTHULIHHOTO MPOEKTY, fAKI BHMArarOTh Pi3HI PiBHI KOMIICHcawii; B)
takxTopy pu3uKy abo Mipu HMOBIPHOCTI OTPUMAaHHS OYiKYBAHUX Y MAHOYTHBOMY JOXOJIB.

Indopmarisa, mo BHKOpPHCTaHA AN BH3HAYCHHSA CEPCIHBO3BAKCHOI CTAaBKU OACpKaHa 3 OQiLiHHOrO
caity HBY 3a mocumannsm: https:/bank.gov.ua/statistic/sector-financial/data-sector-financial  poszain
"BapTicTh KpeAUTIB 32 JAHUMU CTATUCTHUYHOI 3BITHOCTI OaHKiB YKpainu (03 ypaxysaHHs oBepapadry)”.

4.6. CyaskeHHs 1100 BHSIBJICHHS 03HAK 3HEL[iHEHHS AKTHBIB

BigHocHO (iHaHCOBHX aKTHBIB, AKI OLIHIOIOTHCA 32 aMOPTH30BaHOK BapticTio, KommaHiero Ha maty

BUHHUKHCHHS ()iHAHCOBUX aKTHBIB Ta HA KOKHY 3BITHY JaTy BU3HAYAE PIBEHb KPEAUTHOTO PU3HKY.

Kommnanis BH3Hae peseps mix 30UTKU I OYIKYBAHHUX KPEAUTHHX 30HMTKIB 32 (DJIHAHCOBUMHU AKTHBAMH, SKI
OLIHIOKOTHCS 33 AMOPTHU30BAHOK BAPTICTIO, Y PO3MIPI OUIKYBAHUX KPSAUTHUX 30UTKIB 34 BECh CTPOK Jii (PIHAHCOBOTO
aKkTHBY (IPH 3HAYHOMY 30LIBLICHHI KPEIUTHOTO PU3HKY/ANS KPECAUTHO-3HELIHEHUX (DIHAHCOBUX aKTHBIB) abo
12-MicSYHUMH OYIKYBAHUMH KPCIUTHUMU 30UTKaMHU (Y pa3l HE3HAYHOTO 3POCTAHHS KPSIUTHOTO PHU3HKY).

3a3BHUall OUIKYETHCS, IO OYIKYBaHI KPSIUTHI 30MTKH 32 BECh CTPOK [ii MalOTh OYTH BH3HAHI JO TOTO, SIK
(hiHaHCOBHI 1HCTPYMEHT CTAHE MPOCTPOUYCHHH. K MpaBUIO, KPSAUTHUH PU3HK 3HAYHO 3POCTAE IIE OO0 TOTO,
4K (piHAHCOBUI IHCTPYMEHT CTaHE NPOCTPOUCHUM abo Oyae MOMIUCHO 1HINI YHHHUKH 3aTPUMKH IIATEKIB, IO
€ cneunIYHUMH JUTS IO3WYATbHUKA, (HANPHKIAL, 3A1HcHeHHS Moaudikauii abo pecTpykTypu3arii).

Kpenutauii puzuk 3a ¢piHAHCOBUM 1HCTPYMEHTOM BBRKAETHCS HH3BKHM, SKINO (HiHAHCOBHH 1HCTPYMEHT
Ma€ HU3bKHHA PU3HK HACTAHHA A¢(ONTY, MO3HYATBHUK MA€ NMOTYXKHIA MOTCHIIAT BUKOHYBATH CBOi JOTOBIPHI
3000B'I3aHHSA ILIOJO0 TPOLIOBHX NOTOKIB Y KOPOTKOCTPOKOBIM MEPCIECKTHBI, 4 HECHPHATINBI 3MIHH B
CKOHOMIYHHX 1 JITOBHX YMOBaX V JOBTOCTPOKOBIM NEPCHCKTHBI MOXKYTh 3HU3UTH, alc HE ODOB’ I3KOBO

3MATHICTh MO3UYATPHHKA BUKOHYBATH CBOi 3000B'SI3aHHS 010 AOTOBIPHHUX TPOIIOBUX MOTOKIB,

@DiHAaHCOBI 1HCTPYMECHTH HE BBRKAKOTHCH TAKHUMH, IO MAKOTh HU3BKUH KPCOWTHHH PH3MK JHINC HA
MACTaBl TOro, MO PU3UK AeOATY 32 HUMH € HIDKYHM, HDK PH3UK AedonTy 3a iHMHMH (PiIHAHCOBUMH
iHcTpyMeHTaMu PoHAy a00 Hi’K KPEIUTHUH PH3HUK FOPUCIUKIIIL, B kil DoHI 3A1HCHIOE AiSTTBHICTS.

OuikyBaHi KpeAUTHI 30UTKH 32 BECh CTPOK Aii HE BU3HAIOTHCA 3a (JIHAHCOBUM 1HCTPYMEHTOM MPOCTO HA
MiACTaBl TOTO, IO BiH BBAXKABCS 1HCTPYMCHTOM 13 HU3bKHM KPEAWTHHM PH3UKOM V TIONIEPEAHBOMY 3BITHOMY
MEPIOKi, alle HE BBAXKAETHCSA TAKMM CTAHOM Ha 3BiTHY Jary. ¥ Takomy BuUnagky Kommanis 3'scoBye, uu Mano
MICIIC 3HaYHE 3POCTAHHS KPESAUTHOIO PHU3HKY 3 MOMECHTY IEPBICHOTO BU3HAHHA, & OTKE UM MMOCTana norpeda

V BU3HAHHI OYiKYBAHHUX KPEIUTHHUX 30UTKIB 32 BECh CTPOK ii.

OuikyBaHi KPSAUTHI 30UTKH BiTOOPakatoTh BJIacHI ouikyBaHHS DOHAY 11010 KPEIUTHHUX 30UTKIB.

5. Po3kputTs iHhopMawii 11040 BUKOPHUCTAHHS CHPABEAJIHBOI BAPTOCTI
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5.1. MeToquku OL{iHIOBAHHS TA BXi/IHI JaHI, BAKOPHCTAHI JJI51 CKJIAJAHHSI OLIIHOK 32 CHPABEIJIHBOI BAPTICTIO

Kommasist 3aificHIOE BUKITFOUHO OC3MCPEPBHI OLIHKH CIPABSIIHBOI BAPTOCTI AKTUBIB Ta 3000B s13aHb, TOOTO TaKi
owiHKH, K1 BuMararoTbes MCO3 9 Ta MCD3 13 y 38iTi 1po ¢iHAHCOBHIA CTaH HA KIHELb KO?KHOTO 3BITHOTO MEPIOAY.

Knacu axtuBis Ta Metoz
3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nami
CIIPABC JTHBOO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)
I'poioBi komTH IepBicHa Ta moganbina OIiHKA PunkoBuii Odiuiiini kypcu HBY
IPOLIOBHX KOIITIB 3A1HCHIOETHCS 32
COPaBEATHBOIO BAPTICTIO, SKa
JIOPIBHIOE X HOMIHAJIBHIH BAPTOCTI
Incrpymentn [lepBicHa o1iHKA IHCTPYMEHTIB PunkoBnit Odiwuiitni Oip:koBi KypcH
KariTany KarmTany 3A1HCHIOEThCA 3a iX ButpartHuii | opraHizaTopis TOpriB Ha
CIIPABEIIUBOIO BAPTICTIO, SIKA JoxigHui JATy OLIHKH, 32 BIACYT-
3a3BHYAl JOPIBHIOE LiHI Orepari, B HOCTI BH3HA4YCHOTO Oip-
X0Ji SKOi OYB OTPUMAHHUI AKTHUB. JKOBOT'O KypCy Ha AaTy
[Tomanema owiHKa IHCTPYMEHTIB OLIHKH, BUKOPHCTOBYIO-
KaImTany 341HCHIOETbCS 3a TBCSI LIHU 3aKpUTTA Oip-
COPaBEATHBOIO BAPTICTIO HA AATY ’KOBOTO TOPTOBOTO JTHSI.
OLIIHKH. JaHi npo BUMHEHI MPaBo-
YUHH 11033 GOHIOBOIO
OipIKOI0: BApPTICTh AKTHBIB
emiTeHTa (I AMPUEMCTBA),
HWOT'0 YHCTI AKTHBH,
PE3yabTaTH JisIbHOCTI,
IpyIa pU3HKY.
Krnacu aktusis Ta MeTton
3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nami
CIIPABC JTHBOIO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)
HebiTopepka [lepBicHa omiHka AeOITOPCHKOT Hoxigauit | KontpaktHi ymOBH,
3a00proBaHICTh 3a00proBaHOCTI 3AIHCHIOETHCS 33 WMOBIPHICTh MOTAIICHHS,
COPaBEATHBOIO BAPTICTIO, SKa OYiKyBaHI BXiJHI IPOIIOBI
JIOPIBHIOE BAPTOCTI MTOTAIICHHS, TTOTOKH
TOOTO CYMI1 OHiKYBaHHUX
KOHTPAKTHUX I'POLIOBUX MOTOKIB HA
gaty owiHkd. [Ticst mepBiCHOTO
BU3HAHHA NOJAITBINA OLI HKA
JebiTopebkoi 3a00proBaHocTi
B1AOYBA€ETHCH 32 aMOPTHU30BAHOIO
BapPTICTIO.
[Torouni [lepBicHa oriHKA MOTOYHUX Burparauii | KonrpaxTai ymoBH,
30008’ SI3aHHS 3000B’43aHb 3IHCHIOETBCS 32 HMOBIPHICTh MOTAIICHHS,
BapTicTio morameuus. [loganeina O4IKYBaHI BUXIIHI
OLIIHKA MOTOYHUX 30008’ s13aHb IPOIIOBI MOTOKH
3O1HCHIOETCA 32 AMOPTH30BAHOIO
co01BaPTICTIO.
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5.2. BniiuB BUKOPHCTAHHS 3AKPUTHX BXiAHHX AaHuX (xaHi 1-ro Ta 3-ro piBHS) JJIs1 NEPIOAHYHHX OLIHOK
cHpaBeAIHBOI BAPTOCTI HA MPHOYTOK 460 30HTOK

VY pesyabrari 3MiH Ta OYIKYBAHHX BXIJHUX TPOIIOBUX MOTOKIB (HaHi 1-ro piBHs iepapxii) (11.6.4, 11.6.6)
Oy710 BHU3HAHO VIIHKY MOTOYHUX (PIHAHCOBUX 1HBECTHLINW HAa cyMy 11 THC. IpH., IO 3MEHIIMIO HNPHUOYTOK
®onny 3a 3BiTHHH nepion 2021 poky Ha 1ICHTHYHY CYMY.

VY pesympTari 3MiH Ta OYIKYBAHMX BXIJHHX T'POLIOBUX MOTOKIB (HaHi 3-ro piBHA iepapxii) (m.6.4) Oymo
BHU3HAHO VIIHKY MOTOYHHX (IHAHCOBHX 1HBECTHLIH Ha cymy 18 THC. rpH., mo 3MeHmmIo npudytok oHay 3a
3BiTHUI nepiox 2021 poky Ha IICHTHYHY CYMY.

5.3. Ilepemiluennst Mizk 1-mM Ta 3-M piBHAMH i€papxii cnpaBeAJIuBoi BAPTOCTI

VY 3BiTHOMY Tiepioai 2021 poui nmepeseneHp MK 1-M Ta 3-M piBHAMH i€papxii cCOpaBeIIMBOI BAPTOCTI HE
B1AOYBaIOCH.

5.4. PiBeHb iepapxii cipaBeAIHBOI BAPTOCTI, 10 IKOI0 HAJIEXKATH OLIHKH CIIPABEJJIHBOI BAPTOCTI

muc. epH.
Knacu aktusiB Ta 1 piBeHb 2 piBeHb 3 piBeHb
30008’ sI13aHb, (Ti, IO MArOTH (Ti, IO HE MAKOTh (T1, 10 HE MAKOTh v
OIL[IHCHHUX 32 KOTHUPYBaHHSI, Ta KOTHPYBaHb, aji¢ KOTHPYBaHb 1 HE € cboro
CIIPABE ITHBOIO CIIOCTCPEIKY BaHi) CIIOCTCPEIKYBAHI) | cmocTepe:kyBaHUMHU)

BapTICTIO 2021 2020 2021 2020 2021 2020 2021 2020
Jara oriHku 30.06.21 | 31.12.20 | 30.06.21 | 31.12.20 | 30.06.21 | 31.12.20 | 30.06.21 | 31.12.20
JoBrocrpokosi 94 96 - - 3 21 97 117
(hiHaHCOBI
IHBECTHLIL
HeGiTopcpka - - - - 2 3 2 3
3a00ProBaHICTh 3
HAPAXOBAHUX
JIOXO/IB
TMoTousi 307 261 - - - - 307 261
(hiHaHCOBI
IHBECTHLIL
I'porosi komtn 388 431 - - - - 388 431

5.5. Pyx aKTHBIB, 110 OLIHIOITHCS 34 CHPABEAJIHBO BAPTICTHO 3 BHKOPHCTAHHSIM BHXIAHHX JaHHX 1-ro
Ta 3-ro piBHM iepapxii

muc. epu.
Knacu akrusis,
OLIIHEHMX 3a
3anuinku 3amuiKu
CIPaBEATHBOIO [Mpunbdanns .
BAPTICTIO 3 CTaHOM Ha (mpo @) CTaHOM Ha IMpuviTka
30.06.2021 31.12.2020
BUKOPHUCTaHHAM 3-TO
piBH iepapxii
Hosroctpokosi 97 -20 117 - 20 (yuiHka giHaHCOBHX
(hiHAHCOBI IHBECTHLIT iBecTul (. 6.4 [pumiTok).
[otouni ¢inancosi 307 -9 261 - 9 (vuinka ¢iHaHCOBHX
IHBECTHLIL +119 iHBecTHIH (11. 6.6 [TpuMiTOK);,
-65 - 65 (morawmeHHs (iHAHCOBHX
IHBECTHLIIH);
+119 (npunGanns GpiHAHCOBUX
iHBecTHIIH (1. 6.6 [TpuMiTOK).
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5.6. Inui po3kpurts, o Bumararotbcss MC®3 13 «Ouinka cnipaBenveoi BapTocT»

Cnpagseamusa BapTicTh (HiHAHCOBHX IHCTPYMCHTIB B IOPiBHAHHI 3 IX 0a1aHCOBOIO BAPTICTIO

muc. epH.
Knacwu akTuBiB T2 . .
, . banancosa BapricTh CopaeennuBa BapTicTh
30008’ s13aHb, OIIIHCHUX 34
CIIPaBE ATUBOKO BapTiCTIO 2021 2020 2021 2020
Hara omiHku 30.06.21 31.12.20 30.06.21 31.12.20
Hosroctpokosi (iHancoBI 97 117 97 117
IHBECTHLIT
HeGitopcbka 3a00proBaHicTh 2 3 2 3
3 HAPAXOBAHUX JOXO/IB
[orouni ¢inancosi 307 261 307 261
IHBECTHLIT
I'porosi komTn 388 431 388 431

Kepiauurso Kommanii BBakae, 1o HABSACHI PO3KPUTTS MO0 3aCTOCYBAHHS CIPABESAIHUBOI BAPTOCTI €
JOCTaTHIMH, 1 HE BBaXKA€, IO 32 MEKaMH NPOMDKHOI (iHAHCOBOI 3BITHOCTI 3ATMIINNACH OVIb-SKa CYTTEBA

iHpoOpMaLis IMOJO 3aCTOCYBAHHS CHPABECIIMBOI BAPTOCTI, SKA MOXKE OYTH KOPHCHOK A1 KOPHCTYBAdiB

MPOMIXKHOI (h1HAHCOBOI 3BITHOCTI.

6. Po3kputTs iHopmauii, 1110 MiATBEPAXKY€E CTATTI MOJAHI Y (PiHAHCOBHX 3BiTAX

6.1. Inuui goxoaH, iHII BUTPATH

muc. pH.
Ini goxoau 30.06.21 30.06.20
Hoxonu BiA AOOLIHKH KOPIOPATHBHUX MPaB, LIHHUX MHAaIepiB 40 26
Hoxonu Bix peanizauii KOPIOPATHBHUX MPAB, LIIHHUX HAICPiB - 25
Joxoau BiA MOTAIICHHS [[IHHUX MMANepiB 65 -
Bceboro iHmux goxoais 105 51
Inuwi BuTparn 30.06.21 30.06.20
Butpatu BiJ YIiHKH KOPIIOPATUBHHUX MPaB, IIHHUX MANCPiB 54 27
Butparu Big crincanHs co0iBapTOCTI LIHHNX HATCpPiB 65 95
Bceboro iHmmx BuTpar 119 122
6.2. AaMiHicTpaTHBHI BUTPATH

muc. pH.
AZMiHICTPATHBHI BUTPATH 30.06.21 30.06.20
Bunaropoga aenosurapHoi ycTaHOBH 5 2
Bunaropopga aynuropy 20 20
Bunaropoga Toprosio - -
Butparu nos’g3aHi 13 3a0e30CUCHHAM JiSUTBHOCTI 3 3
Bunaropoga KYA
Bceboro agMidicTpaTHBHHX BHTPAT 30 27
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6.3. @iHaHCOBI 10X0AH TA BUTPATH

muc. epu.
®inaHcoBi J0x0aH 30.06.21 30.06.20
Hoxin Bix BIACOTKIB HA CTPOKOBOMY ACTIO3UTHOMY PaXyHKY B OaHKY 14 25
Hoxix Big OOproBux IIHHUX MANCPiB 11 60
Bceboro dinancoBux 1oxoais 25 115
®DiHAHCOBI BUTPATH 30.06.21 30.06.20
Bcevoro ginancoBux BUTpAT - -

6.4. MiHAHCOBI AKTHBH, L0 OUWIHIKTHCI 34 CHPABEAJHBOI BAPTICTH), 3 BIIOOPANKEHHSIM PE3yJIbTATY

nepeouiHKH y npulyTKy a0 30uTKY

Hosrocrpokosi ¢inancosi ineectunii ®onay cranom va 30.06.2021 p., 31.12.2020 p. :

muc. pH.
31.12.2021 31.12.2020
Hosroctpokosi (iHAHCOBI IHBECTHLI] 97 117

VY 3B'13KY 13 3MIHOKO GIPXKOBHX KYPCIB, MPOJAKOM, 3yIMMUHCHHAM ODIr'Y LIHHUX HANepiB Ta MOTAIICHHIM

jpoximHocTl (iHaHcoBuX akThBiB ctaHoM Ha 30.06.2021 poxy DonHzom Oyno 3OiHCHEHO NEPEOLIHKY

(hiHaHCOBUX 1HBECTHLIH Ta BiXOOPAXKCHO iX 3a CIPABEATIMBOIO BAPTICTIO.

Ho cknaxy moBrocTpokoBux ¢hiHAHCOBUX IHBECTHUIIH POHIY BIIHECCHO!

2PH.
Bux KiabkicTs Bizcorox
Haitvenysanust |\, | WiHHEX ) ins, | 30.06.2021 | 3wina | 31.12.2020
eMiTeHTAa . nanepis, o
nanepis o
10T,
IpAT
«uinpocneucransp» (Ko4|  axiis 40 0,0001 2 980 - 2 980
€JIPTIOY 00186536)
f)EHrOano@eHepro» -210
(xox €IIPTIOY aKITIS 105 0,0001 0 (npoaa;;c 210
22048622) AICTHBY
[NAT «Kpemenuynpkuit
KOIIICHUH 3aBOI» (KO aKkmisa 118 0,0014 413 - 413
€JIPTIOY 00231610)
. -26972
[TAT «Motopciu» (kox . .
E€JIPTIOY 14307794) aKIIs 5 0,0000 0 (mepeouinka 26 972
AKTHUBY)
AT «ATEK Ogecpki
Enexrpomepexi» (koxa aKIIis 6 800 0,0024 30 568 - 30 568
€IPTIOY 00131713)
AT «Paiiddatizen bank + 109
Aganp» (kox €APIIOY aKIisa 6051 0,000002 2678 (mepeoiinka 2569
14305909) AKTHBY)
AT «Csitno laxtaps»
(xox €IPTIOY aKIsa 21200 0,001 18 020 - 18 020
00165712)
+2 602
TTIAT «Yxpuadra» (xox . .
€JIPTIOY 00135390) aKIA 40 0,0001 10 400 (Hziig;[;gma 7798
TIAT «Yxprenexom» (xox is 123 260 0,0004 12 486 ( ) 2821 12 768
€JIPTIOY 21560766) antt : “:ii;;‘y‘;“a
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Bua KiabkicTs Bizcorox
Haitvenysanust |\, Ly | WiHHEX ik, | 30.06.2021 | 3mina | 31.12.2020
eMiTeHTAa . nanepis, o
nanepis o
10T,

ITAT «llenTpeHepro» +4 600
(xox €JIPTIOY aKIsa 2 000 0,0005 18 920 (mepeorrinka 14 320
22927045) AKTHBY)
[IpAT «cuniBchKHHA
KX3» (kox €APTIOY aKIsa 6120 0,0018 734 - 734
00191035)

Bceboro - - - 97199 X 117 352

Hosroctpokosi (iHaHCOBI 1HBECTHLIT (AKIIIi €MITCHTIB) OOIIKOBYIOTHCS 3a CIPABSIIUBOIO BAPTICTIO, SIKA
OLIHIOEThCA 3a MIHIMaTbHUM OQiLiiHEM OipKOBHM KypcoM Ha jaaty ouiHku (1-Ui piBeHp iepapxii) cepex
OpraHizaTopiB TOPTiB, HAa IKHUX BLAOYBAETHCA OOIT TakuX LIHHKX nanepis. CopaseaauBy BapTicTh (HAHCOBHX
IHBECTHIIIH, IOAO0 SKUX OPraHi3aToOpy TOPriB HE BCTAHOBHIIN OIPKOBUH KYPC, OLIHIOETHCS 3T1THO PUHKOBHX
IiH TakuX (IHAHCOBHX 1HCTPYMCHTIB HAa BTOPHHHOMY PUHKY LIIHHUX marepis (3-# piBeHb iepapxii). Ctanom

Ha 30.06.2021 poxy moeroctpokosi (iHaHCOBI iHBEeCTHLII OyJIN VIIiHEHI Y po3Mipi 20 THC. IpH.

Hna BuzHaueHHA CHpaBeAnuBOi BaprocTi (iHAHCOBHX akTHBIB KoMmaHis 3acTOCOBYE METOAW,
nepeadaucHi MC®3 13 «Ouinka cnpaBeITuBOi BapTOCTI», 30KPEMa, OLIHKH CHPABSAIMBOI BapTOCTI 3a
JOTIOMOTOK 1€papxii CIPaBeIIUBOI BAPTOCTI, KA BiAOOpaskae 3HAYVINICTh BXIJHHUX JAHUX, BUKOPHCTAHUX
MPY CKNIAJAHHI OLIHOK. lepapxis crpaBeamTuBoi BAPTOCTI Mae Taki PiBHI:

a) IIHK KOTHUPYBaHb (HCKOPWUIOBaHI) HA AKTHBHHUX PUHKAX [l 1ICHTHYHUX AKTHUBIB a00 3000B'a3aHb
(piBeHs 1);

0) BXigHI JaHi, 1HIOI HIK [IHA KOTHPYBaHb, IO VBIMIUIN V PiBEHb 1, SKi CIIOCTEPIrarOThCd A1 AKTHBY
abo 3000B's3anHs ab0 mpsMo (TOOTO sK IfiHH), a00 OMOCEPEeAKOBAaHO (TOOTO OTPHUMAaHI HA MIACTABI IliH)
(piBeHb 2);

B) BXIOHI JaHi JJs aKTHBY 4Yd 3000B'I3aHHS, IO HE IPYHTVIOThCA HA JAHUX PHHKY, SKI MOXKHA
crocTepiraTy (HECOCTSPEKHI BXIAHI JaHi) (PiBCHB 3).

Kowmmanisn pokmazae 3ycuiab JUii MAKCHMAJIbHOTO BHUKOPHCTAHHS JKepel, repeadavueHux piBHEM 1 Ta
piBHEM 2 1 MIHIMI3V€E 3aCTOCYBAHHA JAHHUX PiBHA 3 (V pasi BLACYTHOCTI BIAKPUTHX JAHHX 3 MEPIIUX JBOX
PIBHIB JXKEPET).

6.5. I'powioBi Ko1uTH

Cranom Ha 30.06.2021 p. Ha NOTOYHOMY PaxXyYHKY Ta ACHO3ZHUTHHX PaxyVHKAaX yV OAHKIBCHKHX YCTaHOBAX

OOJIKOBYIOTBCS 32 HOMIHATBHOIO BapTICTIO TPOIIOBI KOIITH HA cyMy 388 Tuc. rpH.. ctaHoM Ha 31.12.2020 p. —

431 tuc. rpu. [loTounuii paxynok Bigkputo v 30epiraua axtusis ®onay AT «YHIBEPCABAHK» (m. 7.3.1
[TprmiToK).

6.6. PiHAHCOBI AKTHBH, 10 OLIHIITHCS 34 AMOPTH30BAHOK CO0IBAPTICTIO
Cranom Ha 30.06.202]1 poxy eKBIBaJCHTH TPOIIOBHX KOIUTIB HA CyMy 387 THC. IPH. YTPHMYIOTBCH V
BUIIA1 OAHKIBCHKHUX IEMO3UTIB |
e AT «VYxpekcimbank» - 10 THc. rpH., IPOLICHTHA CTAaBKA, 32 KO HAPAXOBVIOTHCS MPOLICHTH HA
TpaHu, y poamipi 6,50 % piuHuX;
e AT «VxpekcimbaHk» - 55 THC. TpH., IPOLICHTHA CTABKa, 32 KO HAPAXOBYIOTHCS MPOLICHTH HA
Tpanm, y poamipi 7,00 % piuHpx;
AT «lgesbank» - 65 TUC. TPH., IPOLICHTHA CTAaBKA, 32 IKOI HAPAXOBYIOTHCS MPOLICHTH HA TPAHLI,
v poamipi 7,25 % piuHHX ;
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e AT «Kpenobank» - 20 THC. IpH., IPOLICHTHA CTAaBKA, 33 SKOK HAPAXOBYIOTHCS MPOLECHTH HA
TpaH, y poamipi 6,20 % piuHuX;
e AT «Kpenobank» - 30 THC. IpH., IPOLCHTHA CTAaBKAa, 33 SKOK HAPAXOBYIOTHCS MPOLECHTH HA
Tpanm, y poamipi 7,00 % piuHX;
o AT «Merabauk» - 67 Tuc. IpH., MPOLCHTHA CTABKA, 3a SKOK HAPAXOBYIOTHCS MPOLCHTH HA
Tpanm, y poamipi 8,50 % piuHuX;
o AT «Omanbank» - 25 THC. TPH., NPOLICHTHA CTABKA, 34 SKOK HAPAXOBYIOTHCS MPOLCHTH HA
Tpanm, y poamipi 5,00 % piuHuX;
o AT «Omanbank» - 40 TuC. TPH., MPOLCHTHA CTABKA, 34 SKOK HAPAXOBYIOTHCS MPOLCHTH HA
Tpanm, y poamipi 5,00 % piuHuX;
e [IAT «Ab «Yxkprazdank» - 70 THC. TpH., IPOLICHTHA CTABKA, 32 AKOK HAPAXOBYIOTHCS MPOLICHTH
Ha TpaHw, y po3mipi 7,00 % piuHux;
e AT «YHIBEPCAJIBAHK» - 5 THC. IpH., MPOLICHTHA CTABKA, 32 KO HAPAXOBYIOTHCS MPOLICHTH
Ha Tpaxr, y poamipi 9,00 % piusux.
3a JaHUMH PEHTHHTY HAAIHHOCTI OAHKIB, IO 3MIHCHIOETHCS PCUTHHIOBUM arcHTCTBOM, SIKC BHECCHE 10
HepxasHoro peectpy ynoBHoBaskeHux perituarosux areHrcts HKLTI®P, Ganku MaroTh KpeaAUTHHE PEHTHHT
crabinpHuil iHBecTHIIHOTO piBHs (1. 7.3.1 Ilpumitok). BpaxoByiouu To¥ (akrt, mo CTPOK PO3MIIICHHS
KOIITIB HAa JCTIO3UTHOMY PaxyHKY € KOPOTKOCTPOKOBUH (X0 6-X MICALIB), OUIKYBAHUN KPCAMTHHH 30HTOK

®doHAy BU3HAHUE MPU OLIHIN HHOTO (hIHAHCOBOTO AKTHBY CTAHOBHUTDH «0».

Ho cxnaay morounux ¢inancosux inBectuuii ®onay cranom Ha 30.06.2021 p., 31.12.2020 p. BigHECEHO:

muc. pH.
30.06.2021 31.12.2020
[Notouni ¢inancosi iHBeCTHL] 307 261

Ho ckmaay motounux (iHaHCOBHX 1HBeCTHLIN (DOHAY BIZHECCHO oOmiraiii BHYTPILMIHBOI JCP>KABHOI
MO3UKH €MITCHTOM SKHX BHcTyNae Minicreperso ®inancis Y kpainm:

- (UA4000204002) sominamom 1 000 rpH. y kinbkocTi 43 mT. po3mip KYIoHHOTO miateky 85,00 rpH.
HOMIHA/IbHUH piBeHB A0oXigHOCTI 17,00 %.

- (UA4000206460) Hominanom 1 000 rpH. y KiabKkocTi 72 1IT. po3Mip KYNOHHOTO IiaTexky 38,35 rpH.
HOMIHA/IbHUH piBeHB A0XigHOCTI 11,67 %.

- (UA4000207682) nominamnom 1 000 rpH. y kinbkocti 44 mt. po3mip KynoHHOro miatexy 49,20 rpH.
HOMIHA/IbHUH PIBEHB A0X1AHOCTI 9,84 %.

- (UA4000203236) mominamom 1 000 rpH. v KiIpKOCTI 65 T. po3Mip KYHOHHOTO IIatexky 86,25 rpH.
HOMIHA/IbHUH piBEHB A0XigHOCTI 17,25 %.

- (UA4000204556) nominamom 1 000 rpH. y kinbkocTi 25 mT. po3mip KynoHHOTo miatexky 82,10 rpH.
HOMIHA/IbHUH piBEHB A0XITHOCTI 16,42 %.

- (UA4000204572) sominamom 1 000 rpH. v kimpkocti 40 mT. po3mip kynoHHoro miatexy 80,30 rpH.
HOMIHA/IbHUH piBEHB A0XIHOCTI 16,06 %.

muc. epH.
Cepist Bunmycky LI 31.12.2020 3miHa 31.12.2020
OGuniramii BHYTpimHBOi AepxasHoi mozuku UA4000204002 46 -1 47
OOGuniramii BHYTpilHBOi AepxasHoi mozukun UA4000204572 74 +74 0
OOGuniramii BHYTpilHBOI AeprkasHoi mozuku UA4000200174 71 -1 72
OOGuniramii BHYTpimHBOi AepxasHoi moszuku UA4000203236 26 -1 27
OOGuniramii BHYTpimHBOi AepxasHoi mozuku UA4000204556 45 +45 0
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O6uniramii BHYTpilHBOi aeprxasHoi mozukun UA4000206460 0 - 69 69
O6miramii BHYyTpilHBOi aeprxrasHoi mozuku UA4000207682 45 -1 46
Bceboro 307 b ¢ 261

Indopmaria npo obmiranii BHYTPIIIHBOI AepkaBHOI o3uku craHoM Ha 30.06.2021 p., 31.12.2020 p.:

MIUC. ZPH.
- Tepwmin Biacon-cosa CTalfKa
Cepist Bunmycxy LTI (HomiHaIbHMIT 30.06.2021 31.12.2020
NoraumcHHSA .
piBeHb)

OBJIIT UA4000204002 11.02.2022 17,00 46 47
OBJIIT UA4000206460 22.11.2023 11,67 74 0
OBJIIT UA4000203236 05.01.2022 17,25 71 72
OBJIT UA4000204556 19.05.2021 16,42 26 27
OBJIT UA4000207682 03.08.2022 16,06 45 0
OBJIT UA4000200174 20.01.2021 16,25 0 69
OBJIT UA4000204572 03.08.2022 16.06 45 46

Bcboro: X X 307 261

Copaseanusa BapTicte OoproBux winaux mnanepis (OBJIII) owiHroerscs 3a MiHIMATBHUM O(IIIHHIM

OipsxoBuM Kypcom (1-# piBeHB iepapxii) cepe] OpraHizaTopiB TOPTIB HA AATY OLIHKH, HA SAKHUX 3AIHCHIOETHCS

0OIT TaKUX LIIHHUX NANepiB.

Cropaseanmusa BapTicTh 6oprosux HiHauX narnepis (OBII) moao axux He BCTaHOBUIN OIpyKOBHU KypC,

OIIIHIOETBCS 3 YPaxXyBaHHIM JOXIAHOCTI A0 MOTAIICHHS BHUXOIMYM 13 3HAYCHHS OCTAHHBOI CIIPABEITHBOI

BapTOCTI TaKMX LiHHUX nanepis (1-1 piBeHsb iepapxii).

HanHi wiHHI manepu MaroTh pedTuHr B- 3 mporHo3oMm crabinbHuI (JCTaabHUH aHami3 HABEACHO Y

npumitii 7.3.1). OuikyBanuii kpeauTHui 30uTok GOHAOM BU3HAHMHI MPH OLIHLI LBOrO (HIHAHCOBOTO AKTHUBY

CTAHOBHUTH «0».

OOmiramii BHYTPIIIHBOI ACPKABHOI MO3UKU XaPaKTCPU3YIOTHCSI BHCOKOO TIKBIAHICTIO HA PUHKY LIIHHUX

nanepiB Ykpainu. LliHHI manepu MokHa MPoAaTH v OVIb SKHH Yac 32 PUHKOBOIO BAPTICTIO.

MinicrepcTBO (iHAHCIB TapaHTYe CBOEYACHE MOTAIICHHA Ta BHUILIATY 33 OOMIramisiMH BHYTPILIHBOTO
JCpKaBHOTO GOPTY BIAMOBITHO A0 YMOB BUIIYCKY Ta HE3AIC)KHO BiJ PO3MIPY CYMH BKJIJACHb.

HebiTopchka 3a60propaHictb

mic. 2pH.
30.06.2021 31.12.2020
HeGiTopcbka 3a00proBaHiCTh 3 HAPAXOBAHUX 2 3
JIOXO/IB
BajancoBa BapTicTh BCHOro: 2 3

HosrocrpokoBa aediTopcbka 3a00ProBaHICTh 3 HAPAXOBAHUX BIACOTKIB BKJIFOUAE HAPAXOBaHI, aje HE

BUILIAYCHI BIACOTKU OAHKY 3T1JHO JOTOBOPIB JCTIO3UTHOTO BKIAIY.

IMpoctpoucHa AeOiTOpCHKA 3a00PTOBAHICTH BIACYTHS.
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6.8. Binacuuii kamirag

Cranom Ha 30 uepsHs 2021 poky, 31 rpyans 2020 poky 3apeectpoBanuii kamitan ckiaagas 10 000 Tuc.

TpH.

CTpyKTypa BIaCHOTO KamiTaly:

muc. epH.
30.06.2021 31.12.2020
CraryTHHH KamiTal 10 000 10 000
Heposnoainenuii npudyTok (HCHOKPUTHI 30UTOK) (608) (589)
Heomadenwuii kamitan (7972) (7 972)
Bunyucnnii kamitan (628) (628)
Bceboro BaacHuii kamitan 792 811
6.9. ToprosesibHA Ta iHIIA KPEJUTOPCHKA 3200pProBaHiCThL
muc. epH.
30.06.2021 31.12.2020
ToprosenpHa KpeIUTOPCHKA 3200PrOBaHICTh 2 1
Bceboro kpequTopchka 3a00proBaHicThb 2 1

7. Po3kpurTs inwoi ingopmanii
7.1 YmoBHI 3000B's13aHHS

7.1.1. Cyooei nozoeu

[Ipotu ®oHny HEMae CyJOBUX MO30BIB.

7.1.2. Onooamkyeanns

Bnacai10k HAsBHOCTI B YKPAiHCHKOMY MOJATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKI JO3BOJISIOTh OlIbII
HDK OJUH BapiaHT TIYMAYCHHS, a4 TAKOXK UEPE3 MPAKTHKY, IO CKJIanacsd B HECTAOITBHOMY C€KOHOMIYHOMY
CCPEIOBHIL|, 32 SIKOI MOJATKOBI OPraHH JOBIIBHO TIyMAYaTh ACMICKTH CKOHOMIYHOI MISTBHOCTI, V pasi, SIKIIO
MOJATKOBI OTPaHM MIAAAAYTh CYMHIBY MECBHE TIYMAYCHHS, 3aCHOBAHE HA OLIHII KCPIBHULTBA CKOHOMIYHOI
mistipHOCTI PoHAY, HiMoBipHO, 0 PoHA 3MylncHME Oyae CIUIATUTH AOJATKOBI MOJATKH, mTpadu Ta MCHI.
Taka HEBH3HAUCHICTD MOXC BIUTHHYTH Ha BapTICTh (DIHAHCOBUX IHCTPYMCHTIB, BTPaTH Ta PE3CPBH i
3HCIIHCHHS, a TaKO)K Ha PUHKOBUM piBeHb LiH Ha yromu. Ha aymky kepiBHuurea Kommanii crmatus yci
MOJATKH, TOMY MPOMiXKHA (hiHAHCOBA 3BITHICTh HE MICTHTH PE3CPBIB MMiA mogaTkosi 30utku. [logarkosi 3BiTH

MOKYTh IICPETIAATUCS BIATOBIAHIMH MOJATKOBUMH OPTaHAMH MPOTATOM TPHOX POKIB.

7.1.3. Cmynino nosepuenns oebimopcovKkoi 3ab60pzosanocmi ma iHuux Qinancosux akmugie

Bracnigok curyamii, fka ckianack B CKOHOMIiIl YKpaiHH, a TakoXK SK pe3yiabTaT CKOHOMIYHO{
HECTabITBPHOCTI, MO CKJajdack Ha Jary OalaHcy, iCHye HMOBIPHICTB TOTO, IO AKTHBU HE 3MOXYTh OVTH
peanizoBaHi 3a iXHbOI 0aNaHCOBOO BAPTICTIO B XO1 3BHYAWHOI AistmeHOCTI PoHAY.

CTyniHb MOBEPHECHHS aKTHBIB Y 3HAYHIN Mipl 3aCKUTh BiJ ¢(pSKTUBHOCTI 3aXO0/iB, AKI 3HAXOAATHCS 1032
30HOK KOHTPOaK Donay. CrymiHe MOBEPHCHHS ACOITOPCHKOI 3a0oproBanocti DoHAY BH3HAYAETHCS HA
miacrasl oOctaBuH Ta iHpopManii, ki HagBHI Ha JaTy Oanancy. Ha aymxy kepisaunTea Komnasii, BHXOASIH
3 HasBHHUX 0OCTAaBHH Ta iHQOpMAaLii, KpeANTHUH pU3UK Ans GiHaHCOBOrO akTHBY DOHAY CTAHOBUTE «0».

7.2. PoskpurTtsa indopmanii npo nos'sizaHi cTOpoOHH
Jo mop'a3anux cTopid a0o onepariii 3 MOB'I3aHAMH CTOPOHAMH HAJICHKATH:

® [T AMPUEMCTBA, SKI MPSIMO a00 OMOCEPSAKOBAHO KOHTPOIIOOTh ab0 mepeOyBarOTh I KOHTPOIeM, abo
K mepeOyBarOTh i CHUTBHUM KOHTpOIeM pazom 3 DoHaoM;
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® ACOIIHOBAHI KOMIIAHI;

® CIIiJIbHI MANPUEMCTBA, V IKHX DOHJ € KOHTPOIIOIYNM VIACHUKOM;
e YJICHH NPOBIAHOTO YIpaBIiHCbKOro nepconany onay;

& OJTU3BKI POIUYl 0COOH, 3a3HAUCHOI BHIIE,

® KOMMaHIi, 110 KOHTPOF00Th DOH, a00 3MIHCHIOKTh CYTTEBHIA BIUTUB, 00 MAKTh CYTTEBUH BIACOTOK
ronociB y ®oHxni;

® IPOrpaMHU BUIUIAT IO 3aKIHYCHHI TPYAOBOI IismbHOCTI mpauiBHUKiB PoHay abo Oyap-Ikoro iHIIOro
cy0'eKTa TOCTIOAAPIOBAHHS, SIKUU € MOB'A3aHO0 cTOPoHOIO PoHAy.

®donxom otpuMas nocayru genozurapHoro odmiky y TOB «Onike-IBA» Ha cymy 0,39 THC. TpH.

7.3. Llini Ta moMiTHKH yHOPaBJiHHS (iHAHCOBHMH PH3HKAMH

VYropaBiaiHHS PH3HKAMH Ma€ TEPLIOYCPrOBC 3HAUCHHA I BeAcHHA OizHecy DoHAY 1 € BaKIMBHM
ememeHToM ii gisutbHOcTi. [lomiTMka yhpaBmiHHS pPH3MKaMH CKOHIICHTPOBaHA Ha HemepeadadyBaHOCTI
(hiHaHCOBHX PUHKIB 1 HALlJICHA HA MiHIMI3aL[0 OTCHLI{HOrO HETaTUBHOTO BIUTUBY HA (PIHAHCOBI MOKA3ZHUKH
®onny. OnepaTHBHUH 1 IOPUIUYHHH KOHTPOIb Ma€ Ha METI 3a0e3MeuyBaTH HAJIC)KHE (PYHKIIOHYBAHHS
BHYTPILITHBOI MOJITHKH Ta MPOLECIYP 3 MCTOKO MiHIMI3aLii ONMEpamifHuX 1 IOPUINIHUX PH3HKIB.

Kepisauureo Kommanii BusHae, mo gismeHicTs PoHay moB’s3aHa 3 (iHAHCOBUMH PHU3UKAMHU 1 BapTICTh
YUCTUX aKTHBIB Y HECTaOlIbHOMY PHUHKOBOMY CCPEAOBHINI MOXKE CYTTEBO 3MIHHTHCh VHACIIAOK BILIMBY
Cy0’€KTUBHHMX YHHHHUKIB Ta 00 €KTHBHHMX YHHHHKIB, BIPOTIOHICTh 1 HANPAMOK BIUTUBY SIKHX 3a37alcriib
TouHO mepeadaunTu HeMoxnuBo. Jlo Takux (PIHAHCOBHX PHU3HKIB BIIHECCHO KPCIWUTHUH PH3MK, PUHKOBHN

PH3HK Ta PU3HK JIKBIIHOCTI.

[MomiTika 3 ynpasmiHHS PHU3UKAMHU OPIEHTOBAHA HA BU3HAYCHHS, AHAMTI3 1 YIIPABIIHHS PU3HKAMHU, 3 IKHMH
cTukaetbcsl POHA, HA BCTAHOBICHHS KOHTPOIIO 33 PHU3MKAMH, & TAKOXK MOCTIMHHA MOHITOPHMHI 32 pIBHEM

PH3HKIB, JOTPUMAHHAM BCTAHOBICHHX OOMEKCHB Ta MOJITHKH VIIPABIIHHI PH3HKAMH.

VYopaemiHHA pU3HKaMHu  KepiBHHUTBOM Kommanii 3miHCHIOETBCA Ha OCHOBI PO3YMIHHS NPUYUH
BUHHKHCHHS PHU3HKY, KUTbKICHOI OLIHKM HOTO MOJKJIHMBOrO BIUIMBY HAa BapTICTh YHCTHUX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO MO0 HOTro MOM SIKIICHHSL.

7.3.1. Kpeoumnuit pusux

Kpenurauii pusznk npuraMaHHud TakuM GiHAHCOBUM 1HCTPYMEHTAM, K HOTOYHI Ta JCTIO3UTHI PAXYHKH B

Oankax, obmirarfii, 1c0ITOPChKa 3a00PTOBAHICTb (B T.4. MO3UKH).

OCHOBHMM METOJOM OLIHKU KPEAUTHHX PH3UKiB DOHAY € OLHKA KPECAUTOCIIPOMOKHOCTI KOHTPArcHTIB,
JUII YOTO BHKOPHCTOBYIOTBCSA KPEAHTHI PEHTHHrH Ta OyAb-AKka 1HIA JocTymHa iH(opMmamis moxo ix
CIPOMOKHOCTI BUKOHYBATH GOProBi 30008’ I3aHHS.

Cranom nHa 30.06.2021 p. xpeautHui pu3uK 1O (IHAHCOBUM aKTHBaM, IO OLIHIOIOTHCA 32
aMOPTHU30BAHOIO COOIBAPTICTIO, € HU3BKUM, IO MiATBEPAKYETHCS UMHHHKAMU, SKI BPAXOBYIOTh cHELUQIKY
KOHTPArcHTIB, 3arajibHi CKOHOMIYHI YVMOBH Ta OLIHKY SK MOTOYHOTO, TaK 1 MPOTHO3HOTO HAMPIMKIB 3MIHH
VMOB CTAHOM Ha 3BITHY JAATY.

Ll]ooo denoszumie

[Ipu BuU3HAYCHHI PiBHA KPEAWTHOTO PU3HKY (HIHAHCOBOTO AKTHUBY V BHUIVIAAI CKBIBAJICHTIB I'POIIOBHX
KOIITIB, PO3MIIICHUX HA JACMO3UTHUX paxyHKax B OaHkax Oy BpaxosaHi, B mepiny depry, gaxni HBY.
BignoBiaHo A0 LMX AaHUX CKIAAAFOTHCH PCHTHHrH OaHKIB. 3a MAHUMH PCHTHHTY HAMIHHOCTI OAHKIB, IO
3O1HCHIOETHCS PEUTHHIOBUM areHTCTBOM TOB «Kpeaur-PeriTiar), Fitch Ratings,
TOB «PEMTUHIOBE ATEHTCTBO «EKCITEPT-PEMTUHI», sxi BHeceHi 10 JIepsKaBHOrO PEecTpy
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ynoBHOBakeHUX peditnHropux areHTcts HKLIIOP 6Gankn marwoTe KpeIuTHUH pPEHTHHT CTaGlIBHOTO

IHBECTHUIIHOTO PIBHSI.

Kona 3za KOpuanuna .. exepesio
H Mo P
a3Ba 0aHKY €IIPTIOY 0) anpeca el THHT
AT «Merabauk» 09804119 351629 | wm. Xapkis, BYIL uaAA http://expert-rating. com/rus/rating-
Amuescriux, 30 list_individualnye_reitingi_kreditny

¢ reitingi bankov ao megabank/

AT «Kpexobanx» 09807862 325365 M. JIbBiB, BYIL uaAAA http://www.expert-rating.com/rus/

Caxaposa, 78 rating-list_individualnye reitingi
kreditnye reitingi bankov pao kred
obank/

IIAT ABb 23697280 320478 M. Kuis, By uaAA https://www fitchratings.com/entity/
«YKpraz0aHk» €peBaHChKa, 1 public-joint-stock-company-joint-
stock-bank-ukrgasbank-96711675
AT «Omanbanx» 09336500 300465 M. Kuis, By uaAA https://www fitchratings.com/entity/j
Tocmitambha, sc-state-savings-bank-of-ukraine-
12r oschadbank-86520323
AT 00032112 322313 M. KuiB, By uaAA https://www.eximb.com/ua/bank/rat
«YKpeKkCIMOaHK» AHTOHOBHYA, es.html,
127 https://www fitchratings.com/entity/

jsc-the-state-export-import-bank-of-
ukraine-ukreximbank-81115231

AT «Imes Bank» 19390819 336310 M. JIbBiB, BYIL uaAA https://www.credit-rating ua/ru/rate_
Banosa, 11 history/21/80/
AT 21133352 322001 M. Kuis, ByL uaAAA https://www.credit-rating ua/ru/rate_
«YHIBEPCAIJI ABTO03aBOICHKA, history/21/91/
BAHK» 54/19

Bpaxosyroun mnpoBeacHUE aHami3, KPEAWTHHH pPH3UK BH3HA4YeHUH DOHAOM K JOyKe HU3BKUH,
BPaxOBYIOUH T€, IO TCPMIH PO3MILICHHS HA ACTO3UTHHUX BKJAAIB CKIAAAE MCHII TPbOX MICAIS BiJ AATH
Gamancy, cyMa 30UTKY BiJ 3HCLIHCHH: BU3HA4YCHA Ha piBHI 0 %.

L{ooo obricayiii 6HympiuHbol OeprHcasHoi NO3uKu

muC. SpH.
AKTHBH BpPa3JINBi 10 KPEJUTHOr0 PH3HKY 30.06.2021 YacTka Bix akTHBiB, %
OBIIT UA4000204002 46 5.79%
OBIIT UA4000206460 74 9.31%
OBIIT UA4000203236 71 8.94%
OBIIT UA4000204556 26 3.26%
OBIIT UA4000207682 45 5,67%
OBIIT UA4000204572 45 5,67%

Ha xineup 3BiTHOrO mnepiony BukopuctoByBamduck aaHi HBY (https://bank.gov.ua/files/Fair value/
201803/index.html Tta https://bank.gov.ua/control/uk/curmetal/detail/currency ?period=daily).

Ha nmanwit wac B VYkpaini aitote Taki pedTuHrosi MikHapogHi kommadii: «Fitch Ratings» (Fitch),
“Standart & Poor’s (S&P), “Moody’s Investors Service” (Moody’s), Rating and Investment Information, Inc.
(R&]), axi BU3HAYAKOTH KPEAUTHI PEUTHHTH OOpProBux 3000B’sa3aHb YKpainu. 3a OmyONiKOBAaHMUMH JaHUMH
BUINC 3a3HAYCHUX PCUTHHIOBHX KOMIIAHIH, ONPWIIOAHCHHX Ha caiTi MinicrepcTBa (iHaHCiB YKpaiHH
cranom Ha 30 wuwepsHa 2021 poxy, kpeautHi peHTHHrH OOpProBUX 3000B’A3aHb € HACTYIIHUMH
(https://www.mof.gov.ua/uk/credit_ratings 2019-345).

JaHi niHHI Manepy MarOTh XapaKTEPUCTUKY JOBrOCTPOKOBHX B HALIOHAIBHIA BATIOTI T4 MAIOTh PCUTHHT
B 3 mporHozom craGinpHui. OOmiramii BHYTPIIIHBOI ACPKaBHOI MO3HKH XapaKTCPU3YIOTBCS BUCOKOIO
TKBIAHICTIO HA PHUHKY LIHHUX mnamnepiB Ykpainu. LliHHI manepu MokHa mpojatd v Oyap sSKUH 4ac 3a
PHHKOBOIO BAPTICTIO.

MinictepcTBo (PiHAHCIB rapaHTye CBO€YACHE MOTAINCHHS Ta BHUILIATY 32 OOMIraumisiMH BHYTPIIIHBOTO
JeprKaBHOTO OOPTY BIAMOBITHO A0 YMOB BHITYCKY Ta HE3JIC)KHO BiJ PO3MIPY CYMH BKJIAJACHb.
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. , PeiiTuHT OOproBUX
PefituHr O0proBUX 30008’ 13aHB , ) .
. o . 30008’ 3aHb B HALIOHATBHIH
B IHO3CMHIH BAFOTI .
. BAFOTI Jata
Peitrunrose N .
Hosroctpo- KopoTtko- IIporuo3 PEUTHHIOBOL
ArcHTCTBO . Kopotkoctpo- JloBrocTpo- .
KOB1 . . CTPOKOBI1 Ui
\ KOBi KOBI \
30008 5132~ , , 300085~
30008’ I3aHHSA 3000B’ I3aHHA
HHA 3aHHA
4 BepecHs
P L 2020 p. —
Fitch Ratings . . P
(Fitch) B B B- B IlozuTHBHMN | MATBEPAKEHO
pedTHHr Ta
IPOTHO3
11 Bepecna
"Standard & 2020 p. —
Poor's” B B B B CralimpHui | MATBEPIKCHO
(S&P) peHTHHT Ta
IPOTHO3
12 vepBHA
“Moody's 2020 p. —
Investo’r’s B3/ ) B3 ) Cra6im st T IBHIICHO
Service Ca pEHTHHT Ta
(Moody’s) 3MiHCHO
IPOTHO3
3 BepecHA
Rating and 2020 p. —
Investme.nt B+ ) ) ) CraGimHuii TABAIICHO
Information, Inc. pedTHHr Ta
R&ID 3MiHCHO
IPOTHO3

OOmiramii BHYTPIIIHBOI ACPKABHOI MO3UKU XaPaKTCPU3YIOTHCS BHCOKOO TIKBIAHICTIO HA PUHKY LIIHHUX
nanepiB Ykpainn. LliHHI manepu MokHa MPoAaTH v OVIb SKHH Yac 32 PUHKOBOIO BAPTICTIO.

MinicrepcTBo (iHAHCIB TapaHTYe CBOEYACHE MOTAIICHHS Ta BHUILIATY 33 OOMIramisiMH BHYTPILIHBOTO
JCPKaBHOrO OOPry BIAMOBIAHO OO0 YMOB BHIYCKY Ta HE3aJIC:KHO BiA po3Mipy cymu BiiaaacHs. Ha manwuit
momeHT OB/ € kpainoro aapTepHATHBOO aHIK ACTIO3UTH, OCKLIBKHA MAIOTh BUIMUH PIBEHBb JOXITHOCTI.

7.3.2. Punkosuii pusukx

PrHKOBHMH PU3HK — L€ PU3MK TOTO, INO CHOPaBEJINBA BapTICTh a00 MaWOYTHI IPOLIOBI MOTOKH BiX
(h1HAHCOBOTO 1HCTPYMEHTA KOJHMBATHUMYTHCSA BHACTIIOK 3MiH PHHKOBHX LiH. PHHKOBHI PH3HK OXOIUTIOE TPH
THIH PU3HKY: 1HIIAH LIHOBHU PH3UK, BATIOTHUH PH3MK Ta BIACOTKOBHH pU3HK. PHHKOBHI PHU3HK BUHUKAE V
3B 3Ky 3 PHU3UKAMHU 30HTKIB, 3yMOBJICHUX KOJHBAHHSIMH I[IH HA aKI(i, BIACOTKOBHUX CTABOK Ta BATKOTHHX
kypciB. PoHI HApaKATUMETHCS HA PUHKOBI PU3HKH Y 3B fA3KY 3 IHBECTHLISMH B akuii, obmramii Ta iHOm
(hiHAHCOBI IHCTPYMEHTH.

IHImM# MiHOBHH PH3UK — II¢ PH3MK TOTrO, INO CHOPABEAIMBA BApPTICTh a00 MaHOYTHI TPOLIOBI MOTOKH BiX

(iHAHCOBOTO IHCTPYMECHTA KOMWUBATUMYTHCS BHACIIAOK 3MIH PHHKOBUX LIH (OKPIM THX, IO BHHHKAIOTh
VHACIIJOK BIJCOTKOBOTO PH3HMKY YW BAMKOTHOTO PHU3HKY), HE3AICXKHO B TOrO, UM CHOPUIHHCHI BOHH
YHHHUKAMH, XapaKTCPHUMH JJ151 OKPEMOTO (PiIHAHCOBOTO 1HCTPYMEHTa a00 HOro eMITCHTA, Y4 YHHHUKAMH, IO
BIUTHBAIOTh HA BC1 MOAI0HI (hJiHAHCOBI IHCTPYMEHTH, 3 IKHMH 3A1HCHIOIOTHCA OTICpPallii HA PUHKY.

OCHOBHUM METOJOM OIIHKH I[IHOBOTO PHU3UKY € aHami3 4yTauBocti. Cepea METOMIB MOM SIKIICHHS
miHOBOro pusuky DoHA BHKOPHUCTOBYE AMBEpCH(IKALII0 AKTHBIB Ta JOTPHMAHHS JTIMITIB HA BKJIAJICHHS B
akuii Ta iHmi GiHAHCOBI 1IHCTPYMEHTH 3 HE(1KCOBAHUM MPUOYTKOM.

Ha ocnoBi anamizy icropuunoi BonarunbHocTi (porposoro iHackcy [IDTC xkepiamurso Kommawii
BU3HAYMIIO, IO IIHOBHH PU3HK TS aKUiHd YKPAIHCHKHUX MIANPHEMCTB CTAHOBUTH +/-3,94% (v momepeaHboMy
poui +/-1,98%). lloteHimiiiHa 3MiHA I(iH BHU3HAYCHA HA CHOCTCPEKCHHSX ICTOPHUYHOI BOJATHIIBHOCTI
JOXIAHOCTEH IpOro Kiacy akTuBiB. [lOTCHILIMHA BOMATUIPHICTD BH3HAYAETHCS SIK TaKa, IO BIAMNOBIJAE
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CTAHIAPTHOMY BIAXWICHHIO PIYHHMX MOXITHOCTSH aKMiil MPOTATOM OCTaHHIX 5 POKiB. AKINO PUHKOBI LiHH

3MIHIOBATUMYTHCS 34 TAKUM CLICHAPIEM, LIE MOKE BILTUBATH HA BAPTICTh YHCTHX AKTHBIB.

LlinoBi pr3uku

2DH.

CranmapTtHe
BIAXHICHHS, IMoTeHmiiiHMI BIUIMB HA YUCTI AKTUBH
Tun axtisy BaHaHCOBa % (3MiHH) doHay
BapTICTh
+ - CrpusTivei 3MiHH Hecnpusarnusi
(3pocTaHHs BAPTOCTI) 3MIHH

30.06.2021
ITAT «/IHinpocnencTanb 2 980 +177 -177
ITAT «KpemeHuyupKkuid 413 +25 -25
KOJTICHHI 3aBO1»
ITAT «Onecaobnenepro» 30568 +1 816 -1 816
MMAT 2678 +159 -159
«PaiiddaiizenbankaBaib»
ITAT «Csitno laxtaps» 18 020 +1 070 -1 070
ITAT «YxpHadTa» 10 400 +618 -618
ITAT «YxpTeackom» 12 486 +742 -742
ITAT «leHTpenepro» 18 920 +1 124 -1124
ITAT «Scunisepknii KX3» 734 +44 -44
Bcboro aKuil yKpaiHChKHX 97199 | >4 +5 775 5775
MiANPHEMCTB
OBJIT UA4000204002 46 044 +2 735 -2 735
OBJIT UA4000204572 45127 +2 680 -2 680
OBJIT UA4000203236 71 120 +4 225 -4 225
OBJIT UA4000204556 25 885 +1 537 -1 537
OBJIT UA4000206460 73 554 +4 369 -4 369
OBJIT UA4000207682 44 818 +2 662 -2 662
Beboro OBAIL 306 548 +18 208 -18 208

31.12.2020
ITAT «/IHinpocnencTaby 2 980 +59 -59
ITAT «KuromupobieHepro» 210 +4 -4
ITAT «KpemeHuyupkuid 413 +8 -8
KOJTICHHI 3aBOI»
ITAT «Motopciu» 26972 +534 -534
TTAT «QaecaobneHepro» 30 568 +605 -605
AT 2569 +51 =51
«PaiiddaiizenbankaBaib»
ITAT «Csitno laxrtaps» 18 020 +357 -357
ITAT «YxpHadTa» 7798 +154 -154
ITAT «YxpTeaekom» 12 768 +253 -253
TIAT «lleHTpeHEproy 14 320 1,98 1284 284
ITAT «cunisepknii KX3» 734 +15 -15
Beboro akuii ykpaincbKkux 117 352 +2 324 -2 324
MiANPHEMCTB
OBJIT UA4000204002 46 044 +933 -933
OBJIT UA4000204572 45127 +915 -915
OBJIT UA4000203236 71 120 + 1376 -1 376
OBJIT UA4000204556 25 885 + 1422 - 1422
OBJIT UA4000206460 73 554 +523 -523
OBJIT UA4000207682 44 818
Beboro OBAT 306 548 +5 169 -5169
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BangroTHUH pU3MK — 16 PU3HK TOrO, INO CHPaBEJIHBA BapTiCTh ab0 MaHOyTHI I'POIIOBI MOTOKH BiX
(hiHAHCOBOTO 1HCTPYMEHTY KOJMBATUMYTHCS BHACTIIOK 3MiH BATIOTHHX Kypci. DOHA onepauiil 3 iHO3eMHOIO

BAJIFOTOKO HC TTPOBOANIIO.

BincoTkoBHH PU3HK — I PH3HMK TOTO, IO CIPABEAIMBA BAPTICTh a00 MAaWOYTHI I'POLIOBI HOTOKH BiX
(iHAHCOBOTO IHCTPYMCHTA KOTHBATUMYThCS BHACIIAOK 3MiH PUHKOBHX BIICOTKOBHX CTaBOK. KepiBHHLTBO

Kommna#ii ycBiTOMITIOE, 1110 BIICOTKOBI CTABKH MOXYTh 3MIHIOBATHCh 1 1I¢ BIULTMBATUME SIK HA noxoau Doy,

Tak 1 Ha CIPaBEINBY BAPTICTh YHCTUX AKTHBIB.

AKTHBH, K1 HAPAKAIOTECS HA BIICOTKOBI PU3HKH

MIUC. ZPH.
Ty akTHBY 31.12.2020 31.12.2020
BaHKIBCHKI AEMO3UTH 387 387
Bceboro 387 38
Yacrka B aktuBax ®ouxy, % 48,74 47,66

Jdns  OIIHKH MOMKJIMBUX KOIHBAaHb BIACOTKOBUX CcTaBOK MOHA BHUKOPHCTOBYBAJIO 1CTOPUYHY
BOJIATU/TBHICTh BIJCOTKOBHX CTAaBOK 3a CTPOKOBMMHU acmo3uTamu (10 1 poky) 3a ocraHHi 5 pOKiB 3a
onputroaaeHOK0 iH(popMmaiiew HBY .

®oHx BU3Hae, MO OOIPYHTOBAHO MOXKIMBHM € KOJNMBAaHHS PHHKOBUX CTaBOK Ha +3.0 NPOLICHTHHX
nyHKTH. [IpoBeneHni aHami3 4yTIHMBOCTI 3aCHOBAHWH HAa NMPUNVINCHHI, IO BCl 1HIII MAapaMeTpH, 30KpeMa
BaJTIOTHUH KYPC, 3aTAIIATUMYThCS HE3MIHHUMH, 1 TIOKa3y€ MOXKIIUBUH BIUTHB 3MIHH BiJCOTKOBHX CTABOK Ha 3
MPOLICHTHHUX MYHKTH HA BapTiCTh UnCTHX akTuBiB PoHay. MoxkmuBa 3MiHa CIIPaBEATNUBOI BAPTOCTI GOProBUX
(pIHAHCOBHX IHCTPYMCHTIB 3 (hIKCOBAHOK BIACOTKOBOK) CTaBKOK PO3Pax0oBaHa sK PI3HUIS MK
JUCKOHTOBAaHHMH I'POLIOBHMH MOTOKAMU 32 AIFOUOI0 CTABKOIO Ta JUCKOHTOBAHWMH T'POLIOBUMH HMOTOKAMH Y

pasi 3MiHH BIACOTKOBOI CTABKH 3a KOKHUM (D1HAHCOBHM 1HCTPYMCHTOM.

Bincotkosi pusuku

muc. pH.
Tun axcrusy Bapricts CepenHpo3BaKCHA HOTGHLIiI\/'IHI./II\/'I BILTHB HA YHUCTI ﬁlKTI/IBI/I ®doHny B
CTaBKa pasi 3MiHH BiACOTKOBOI CTABKH
30.06.2021
Mo»JIHB1 KOJMBAaHHS PHHKOBHX CTABOK + 3,0% nyHKTH - 3,0% nyHKTH
bankiBchki 387 10,70% +12 -12
JETIO3UTH
Pazom 387 +12 -12
31.12.2020
MoJIHB1 KOJMBAaHHS PHUHKOBHX CTABOK + 6,5% nyHKTH - 6,5% nyHKTH
bankichki 387 12,58% +25 -25
JETIO3UTH
Pasom 387 +25 -25

7.3.3. Pusuk aikeionocmi

Puzuk mikBiAHOCTI — pu3uK Toro, mo MOH MAaTHME TPYIHOILI MPH BUKOHAHHI 3000B sI3aHb, OB’ A3aHUX
13 (piHAHCOBUMH 3000B’SI3aHHIMH, IO MOTAIMMAKTHCS ILISIXOM MOCTABKH TIPOIIOBHX KOIUTIB a00 IHIIOTO
(hiHAHCOBOTO AKTHBY.

Kommanist 3a1HCHIOE KOHTPO/Ib JTIKBIIHOCTI IIJISIXOM IUIAHYBAHHS MOTOYHOI JTikBigHOCTI. DOHT aHaTi3ye
TCPMIHH TIIATEXKIB, AKI HOB'A3aHI 3 AEOITOPCHKOIO 3a00PrOBAHICTIO Ta 1HIIUMH (HAHCOBHMHU AKTHBAMH,

3000B sI3aHHSIMH, & TAKOK MPOTHO3HI MOTOKHU IPOIIOBUX KOIITIB Bl OMCPALiHHOI AISTBHOCTI.

Iadopmanis mono 30008'13aup PoHAY B pO3P131 CTPOKIB MOTALIEHHS IIPEACTABICHA HACTYITHUM YHHOM:
y
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muc. epu.

Pik, 1m0 3aKiHYHBCS Ho1l Mi?ﬂmﬂl o Micljlmi: 1 B:l Binbie B
30.06.2021 Micsiust AU A WB A0 11 POKY A0 5 1 okeip | P00
3 micauis [ 1 poky 5 pokis
IToTouna kpeauropcbka 2 B B B B 2
3abOProBaHICTh 3a TOBapH, POOOTH,
MOCIYTH
Bceboro 2 - - - - 2
Pik, 1o 3akiHuMBCS Ho1 Mi?ﬂmﬂl o Micljlm's Bin 1 Binbe B
31.12.2020 Micsiust A WB AO | POKY A0 | 51 oeip | o000
3 micauis [ 1 poky 5 pokis
IMorouna kpeguTOpCHKA 1 - - - - 1
3ab0ProBaHICTh 32 TOBAPH, POOOTH,
MOCTYTH
Bceboro 1 - - - - 1

7.4. YupasJ/iiHHSI KAMiTAJI0M

KommnaHis posrnsgaae ynpaBmiHHA KaIlTaloOM K CHCTEMY NMPHUHLUIIB T4 METOAIB PO3pOOKH 1 peamizamii
VIPaBJIIHCHKUX PILICHBb, MOB'I3aHUX 3 ONTUMATBHUM (OPMYBAHHSAM KAIiTady 3 Pi3HOMAHITHHX KEPET, a
TakoK 3a0€3MneueHHAM ¢(PEKTHBHOTO HOro BHKOPHUCTaHH: vV AisabHOCTI Gonay. Kmouosi nuranHas Ta moTouH1
pILICHHA, IO BIUTMBAIOTH HA OOCAT 1 CTPYKTYPY KamiTaly, a TakoX mkepena Horo ¢GOpMyBaHH,
PO3LIOAIOTEC  YOPABTIHCBKAM INEPCOHATOM. MeEXaHi3M VIOpaBIiHHS —KaIliTaloM mepeadadae  iTKy
MOCTAaHOBKY WiNCH 1 3aBAaHb VIPABIIHHA KaIITATOM, 2 TAKOXK KOHTPOMb 32 iX AOTPUMAHHAM Y 3BITHOMY
MEepioni; YAOCKOHATICHHS METOAUKH BU3HAUCHHS W aHATI3Y BUKOPHCTAHHS YCIX BHAIB KaITATY; PO3POOICHHS
3arajgbHOI cTpaTerii YIpaBIiHH KamiTaaoM.

VYnpaBmiHCEKUN HNEPCOHAN 3AIMCHIOE OIVIAA CTPYKTYPU KaITaly Ha KiHEIb KOJKHOTO 3BITHOIO MEPIOAY.
[Ipu mpomMy mHpPOBOAWTHCS aHAMI3 BAPTOCTI KamiTany, HOro CTPYKTypa Ta MOXKIHBI prsukd. Ha ocHosi
OTpUMaHuX BHCHOBKIB DPOHAY 3A1HCHIOE PEr'YIIOBAHHS KAMiTANY IIJSXOM 3aTVUCHHS JOAATKOBOTO KaiTaTy
abo (QiHaHCYBaHHS, a TaKOK BHUILIATH AWBIJCHAIB Ta MOTAIICHHS ICHYOYHX MO3uK. KommaHis Moxke
3O1HCHIOBATH PETYIIOBAHHS KAIMTATY LIISXOM 3MIHH CTPYKTYpH Kamitany. CucremMa yIpaBliHHS KamiTalnoM
MOJKE KOPHTYBATHCh 3 YPaxXYBaHHIM 3MiH B ONCPaLiHOMY CEPEIOBHINI, TCHACHLIAX PHUHKY a00 crparerii
PO3BHTKY.

VYnpasniaas kamitazoM QoHAY CIPSIMOBAHO HA TOCATHCHHS HACTYITHHUX LILTICH:

e 30cperTi  CIpoMOskHICTE (OHAY MPOJOBKYBATH CBOK [JSIBHICTE Tak, 100 BOHO 1 Hajzam
3a0e3reuyBano A0Xiq Aas ydacHukiB DoHIY Ta BUIIATH 1HIIUM 3AIIKABICHUM CTOPOHAM;

 320€3MCUNTH HAJC)KHUH NPUOYTOK VYACHUKAM TOBAPHCTBA 3aBJSKH BCTAHOBICHHIO I[IH HA MOCIYTH
®onny, 10 BIANOBIAAIOTE PIBHIO PU3HKY

® TOTPUMAHHA BHMOT A0 KamiTaly, BCTAHOBICHHX PEryATOpoM, 1 3abesmedcHHS 3aaTtHOCTi DoHay
(YHKLIOHYBATH B AKOCTI Ge3nepepBHOro xirouoro Gonay.

Kommnanisn BBakae, mo 3aranpHa CyMa KamiTany, VOPaBIIHHA SKUM 3A1HCHIOETHCSH, XOPIBHIOE CyMI
KariTany, BiroOpaxeHoro B 6anaHci.

Cknaz BMacHOToO KamiTary Ha Jary npoMibkHOI (piHAaHCOBOI 3BITHOCTI 792 THC. TpH.:
- 3apeectposanuii kamitan 10 000 tuc. rpH.

- Hepoznoainenuii npubytok (30uToK) (608) TuC. rpH

- Heomnauenwii kamirtasn (7 972) tuc. rpH.

- Bunyuenuit kamiran (628) tuc. rpH.

27






