IIpumiTkn 10 npomMixkHOi (piHaHCOBOI 3BiTHOCTI 32 mepion 3 01 ciuns mo 30 yepBHs 2025 poky

1. Inpopmanis npo inBecTHNiliHMIA GoHT

AKIIIOHEPHE TOBAPUCTBO GAKPUTUIN HEJUBEPCU®IKOBAHUI
BEHYYPHUI KOPIIOPATUBHUM IHBECTUIIMHUNA ®OHJ] «BAUT IHBECTMEHT»
(maimi — donp).

InenTudikamiitamii Homep: 44342270.

Jara ta HOMED cBifonTBa Npo BHECeHHs iHBecTHHiiHOTO poHmy mo €IPICI: 13.08.2021 p., Ne 01244
Peectpamiiianii ko 3a €IPICI: 13301244,

Crpok misuteHOCTI iHBecTHIIITHOTO @oHy: 13.08.2051 p.

Tun iaBecTuItitHOrO (HOHITY — 3aKPUTHIA;, BUJ — HeMMBEPCH(PIKOBAHUN; HAIEKHICTh — BEHUYPHHI.

Micnesnaxomkenuss @onmy: Bymums Uynpuaku T. reHepama, Oyamaok 67, micto JIbBiB, JIbBiBChKa
obnacte, 79044, Ykpaina.

Cranom Ha 30 yepBHs 2025 p., 31 rpyaas 2024 p. KUIbKiCTh pO3MIIICHUX TPOCTUX iIMEHHUX aKIil cepe
y4JacHUKIB POH/Ty € HACTYITHOIO:

wmyk
KinbkicTh po3mileHnx npocTux iMeHHUX akuin 30.06.2025 31.12.2024
PozMinieno mpocTux iMEHHUX aKIii 75 000 75 000
Bceboro 75000 75 000

AxtuBamu @onny ympaensie [IpuBaTHe akuionepHe TtoBapucTBO “‘[Ipukapmarchka iHBecTHIIHA
xomrrais “TIPTHKOM” («KomraHist»).

[IpuBaTtHe akuionepue ToBapuctBo “IIpukapmnarcrka
inBectuiitaa komnasxis “[IPIHKOM”

Kox €APTIOY 20542223

Bun gisuibHocTi 32 KBE/] 66.30 — ynpasninHs GOHIAMU

76019, IBano-®pankiBcbka 0011., M. [BaHO-DpaHKiBCHK,
By BacunisiHOk, OyanHOK 22

IToBHE HaliMEeHYBaHHSA

MicLe3HaxoHKeHHS

2. 3aragbHa ocHOBa (popMyBaHHs (piHAHCOBOI 3BITHOCTI
2.1. locToBipHe moganua Ta BinnoBignicrs MC®3

[IpomixkHa ¢inancoBa 3BiTHICTH (Hamani — (iHaHcoBa 3BiTHiICTH) DOHAY € (HiHAHCOBOIO 3BITHICTIO
3arajlbHOTO MPH3HAYEHHS, Ika COPMOBaHa 3 METOIO JIOCTOBIPHO TOJaHHs (IHAHCOBOTO CTaHy, (hPiHAHCOBHX
Pe3yNbTaTIB AISUTFHOCTI Ta TPOIIOBUX MOTOKIB DOHAY A 330BOJNICHHS iH(QOpMAIitHIX TOTPed MIMPOKOTO
KOJIa KOPUCTYBAYiB NP MPUHHSTTI HUIMU €KOHOMIYHUX DillICHb.

KonmenTyansHoto ocHOBOIO (iHaHcOBOT 3BiTHOCTI DOHAYy 3a nepion 3 01 ciunst 2025 p. mo 30 yepBHs
2025 poky, € MixxnaponHi crannaptu ¢inancoBoi 3BiTHOcTI (MC®3), Brimoyaroud MiXXKHapOAHI CTaHIAPTH
oyxraiarepcekoro ooOiiky (MCBO) Ta Taymauenns (KTM®3, IIKT), Bumani Pagoro 3 MixHapoaHHX
cranaaptiB Oyxrantepcbkoro oobuiky (PMCBO), mo odimiiiHo omprmoqHeHHI Ha BeO-caiiTi MiHicTepcTBa
¢inaHciB Ykpainu.

[Migroroenena Kommaniero (piHaHCOBA 3BITHICTH YITKO Ta 0e3 Oyab-KHX 3aCTEpEXKEeHb BIAMOBIIAE BCIM
BuMoraMm ynHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHHX PMCBO, norpuMaHHs sikux 3a0e3euye 10CTOBipHE
nojanHs iHpopmManii B (iHAHCOBIH 3BITHOCTI, a came, JOPEYHOI, JOCTOBIPHOI, 3iCTaBHOI Ta 3pO3yMiNOi
iHpopMarii.

[Ipu dopmyBanni ¢iHancoBoi 3BiTHOCTI DOHIY KepyBalocs TakKOX BHMOTaMHM HaliOHAJIbHUX
3aKOHOJIABYMX Ta HOPMATHBHHUX aKTiB MIOJI0 OpraHizaimii i BeJieHHs OyXraaTepchbKoro OOJIKY Ta CKIIaJaHHS
¢iHaHCOBO1 3BITHOCTI B YKpaiHi, siKi He mpoTupiyath BuMoram MCO3.



BpaxoByroun monoxkenus 1. b85A, m. 27 i m. 31 MC®3 10 «KoncominoBana hinancoa 3BiTHICTE» DOHIT
€ IHBECTHLIHHIM Cy0’ €KTOM TOCTIOIapIOBaHHS i HE KOHCOTIAYe (piHAHCOBY 3BITHICTb.

2.2. BamioTa noganHs (piHaHCOBOI 3BiTHOCTI Ta (PYHKI[IOHAJILHA BAJIIOTA, CTYNMIHb OKPYIJIEHHSA

Bamora momanHs (biHaHCOBOI 3BITHOCTI BiANOBiZAae (QyHKIIOHAIBHINA BaIOTI, SKOK € HaIliOHAJIbHA
BaMIOTa YKpaiHH — TPUBHSL, CKJIAJICHA Y TUCSYAX TPUBEHb, OKPYTIICHUX JIO IIUTUX THCSY.

2.3. IlpunymeHHs npo 0e3nepepBHICTH AiILHOCTI

®inancosa 3BiTHiCTs PoHAY 32 ctanoM Ha 30 yepBHs 2025 poky Ta 3a MepioJl MIECTH MICAIIB, IO
3aBepIIMBCA Ha 110 ATy, MATOTOBJICHA 3 YpaxyBaHHAM NPUHIHUITY Oe3MepepBHOCTI MisSUIBHOCTI BiAMOBITHO 0
BUMOT MixHapogHux ctaHmapTiB ¢inancoBoi 3BiTHOCTI (MC®D3), 3akony Ykpainu «llpo Oyxrantepchkuit
00IiK Ta iHaHCOBY 3BITHICTB B YKpaiHi» Ta peryasTopHUX BUMOT HamioHanbHOT KOMICii 3 HiHHUX TaIepiB Ta
¢ormosoro puaky (HKLIIDP).

Kommaniss 3 ympaBimiHHS akTHBaMH, IO 3AIMCHIOE YIpaBliHHA akTuBamMu DoHIy, TpoBena aHawi3
3JaTHOCTI KOKHOTO (DOHIY TPOJIOBKYBAaTH (YHKIIIOHYBaHHS Y 3BUYafHOMY PEKUMi He MEHILE Hi’K IPOTATOM
12 micsmiB 3 MaTH CKJIaJaHHS i€l 3BITHOCTI. 3a pe3yibTaTaMd OIHKKA HE OyJO BHSBICHO O3HAK, 5Ki O
CBIUWIIM TIPO 3arpo3y NPUMHUHEHHS AISUTBHOCTI 200 BUKIMKAIN CYMHIBH y CITPOMOYKHOCTI ()OHAY BUKOHYBATH
cBo{ 3000B’sI3aHHSI.

3okpema:

e @oHJ miATpUMYE HaNeKHUN OaraHC akTHBIB 1 3000B’s3aHb, 10 3a0e3Meduye JAOCTaTHIA piBEHb
JIKBITHOCTI;

e [loTrouHi TpoOIIOBI TMOTOKH € CTaOiMBPHUMHM, IO JO3BOJISIE BYACHO TOKPWUBAaTH BUTPATH Ta
3000B’s13aHHS;

e He BcTaHoBneHO (akTiB ICTOTHOTO 3HEIIHEHHS aKTUBIB a00 (piHAHCOBMX BTpaT, SIKi MOTJIH O
MOCTaBUTH TiJl CYMHIB CTally AisUTbHICTB;

e JlisutbHicTh (POHAY BIANIOBiZa€ YMHHOMY 3aKOHOJABCTBY Ta HOPMATHBHUM OOMEXEHHSM,
Bcra"oByieHuM 1t [CI.

@®ona Kie BIAMOBIAHO /0 3aTBEP/KEHUX 1HBECTUIIMHUX CTpATeriid, BHYTPILIHIX MPOUEAYp Ta CUCTEMHU
YIpaBJIiHHS PU3MKAaMHU, sIKa J103BOJISIE CBOEYACHO BHABJIATU Ta pearyBaTd Ha KIIOYOBI PU3UKH, BKIIIOYAIOUYH
PHUHKOBI, KpEIUTHI Ta onepamiiHi.

VY nepuriit nonoBuHi 2025 poky 3aralbHOSKOHOMIYHA CHTYallis B YKpaiHi 3aUIIaNach CKIaJHOIO Yepes3
BIUIMB 30BHIITHIX Ta BHYTPIITHIX (haKTOPiB, 30KpeMa:

® [POJOBXEHHS BOEHHUX il Ha TEPUTOPIi ACpiKaBy;

® MaKpOCKOHOMIUHY HecTabiIbHICTh, 30KpeMa KOJIMBaHHS BaJIOTHOTO KypCy Ta PiBHS 1HQIIALIT;

® MOJJIVBI 3MiHU Y 3aKOHOJABCTBI, IO Peryiroe cepy iHBECTUIINHOI AisSIIBHOCTI Ta (DOHIOBOTO
PHHKY.

[onpu 3a3HaueHi BUKINKH, KepiBHUITBO KoMnanii He BOavae mijacTaB i CYMHIBIB Y 31aTHOCTI (POH/Y
NPOJIOBXKYBATH AiSUIbHICTH Ha Oe3nepepBHii ocHOBI. Takuii BUCHOBOK I'PYHTYETHCS Ha aHajli3i (iHAHCOBOTO
cTany QoOHIYy, CTyIeHs IuBepcU]iKalii aKTHUBIB, TIOTOYHOI CTPYKTYpPH MOPTQEs, HAIBHOCTI JOCTATHHOTO
KalliTamy, a TaKoX JOTPUMaHHI BCiX PEryIATOPHUX BUMOT.

2.4. PilleHHs npo 3aTBepAKeHHs iHAHCOBOI 3BiTHOCTI

dinancosa 3BiTHiCTb PoHay 3aTBepmkeHa 17 munHs 2025 poky. Hi yuacHuku ®@oHny, Hi iHII ocoOu He
MAaroTh IPpaBa BHOCUTH 3MIHH 110 1i€i (hiHAHCOBOT 3BITHOCTI MICJIs 11 3aTBEPKEHHS 710 BUITYCKY.

[IpomixkHa (inaHcoBa 3BiTHICTH DOHIY HE € 3aTBEPKCHA 3BITOM IOJI0 OTJISTY MPOMIKHOI (hiHAHCOBOT
3BITHOCTI ayIUTOPCHKOIO (hipMOIO.

2.5. 3BiTHHIi nepioa ¢inancoBoi 3BITHOCTI



3BITHUM TIepiosioM, 3a Sk GopMyeTbesi GiHAHCOBA 3BITHICTH, BBaKaeThes mepiox 3 01 ciunsg mo 30
yepBHs 2025 poky.

3. CyTTeBi MoJ10KeHHs1 00J1iKOBOT MOJITHKH
3.1. OcHOBH OLIHKH, 32CTOCOBAHA MPH CKJIAJAHHI (PiHAHCOBOI 3BITHOCTI

s pimancoBa 3BiTHICTP MATOTOBJICHA HA OCHOBI iICTOPHYIHOI COOIBAPTOCTI Ta CIPaBEIIINBOI BAPTOCTI a00
aMOPTHU3AIiHOI c00iBapTOCTI OKpeMuX (hiHAHCOBUX IHCTPYMEHTIB BiAmoBigHO A0 MC®3 9 «DdinaHCOBI
iHCTpyMeHTHY». OIiHKa CTIpaBeIINBOL BAPTOCTI 3MIACHIOETHCS 3 BUKOPUCTAHHIM METO/IB OILIHKA (DIHAHCOBHUX
iHCTpyMeHTiB, no3BojeHnXx MC®3 13 «Ouinku 3a cHOpaBeAJUBOIO BapTicTio». Taki METOAM OLIHKH
BKITFOYAIOTh BHKOPUCTAHHS CIPABEAINBOI BapTOCTI SIK IiHHU, fKa Oyna O TpUMaHa 3a MPOJaXX aKTHUBY, abo
CIulaueHa 3a mepeaady 3000B's3aHHS y 3BHYaiHIM omepamii MK ydYyacHMKaMH PWUHKY Ha JaTy OLIHKH.
3o0kpema, BUKOPHUCTaHHS OipKOBHX KOTHPYBaHb a00 [MaHWUX NP0 IOTOYHY PHHKOBY BAapTICTh IHIIOTO
aHaJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHalli3 JTUCKOHTOBAaHMX TPOLIOBMX IMOTOKIB a0 iHIN Mozemi
BU3HA4YCHHsS crpaBeaiuBoi BaptocTi. llepembauyBana cmpaBeanmBa BapTicTh (DIHAHCOBHX AaKTHBIB 1
3000B’s3aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HasBHOI iH(opMalii mpo pHHOK 1 BiATOBIAHUX METOIB OLIHKH.

3.2. 3arajnHi H0JI0KEeHHS {00 00JJIKOBHX MOJITHK

3.2.1. Ocnosa hopmysannsa o61ikosux noaimux

OO0J1iKOBI TIOJITHKY — KOHKPETHI MPUHITUIM, OCHOBH, JJOMOBJICHOCTI, IIPaBWJIa Ta MPAKTHUKA, 3aCTOCOBAaHI
cy0'eKTOM TOCTOJAPIOBaHHA TIPH CKJIaNaHHI Ta mojaHHi (iraHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OOIIIKOBI
MOJITHKH, $Ki, 32 BUcCHOBKOM PMCBO, maioTh 3MOry CKJIACTH Taky ()iHAHCOBY 3BITHICTB, sIKA& MICTHTHUME
JIOPEYHY Ta JOCTOBIpHY iH(OpMAIlio Mpo omeparii, iHII Moaii Ta YMOBH, J0 SKHX BOHH 3aCTOCOBYIOTBCS.
Taxki OJITUKY HE CIIiJT 3aCTOCOBYBATH, SIKIIIO BIUIUB iX 3aCTOCYBaHHS € HECYTTEBUM.

Oo6uikoBa momituka @oHAYy po3pobiieHa Ta 3aTBepkeHa KepiBHUIITBOM KommaHii BiJIIOBITHO 10 BUMOT
MCBO 8 «O06miKoBi TOTITHKY, 3MiHH B OOJIIKOBHX OI[iHKaX Ta MOMHJIKK» Ta iHMMX 9YnHHUX MC®3, 30Kpema,
MC®3 9 «Dinancosi incTpymenTn» Ta MC®3 15 «Jloxix Bij TOrOBOPIB 3 KIIEHTAMUY.

3.2.2. Inghopmauin npo 3minu 6 061iKo6UX nOAIMUKAX

Kommnanisi oOupae Ta 3acTOCOBYE CBOI OOJIIKOBI IMOJIITUKK MOCHIIOBHO JUIS MOMIOHMX Omepallii, 1HIIUX
nozii abo ymoB, sikmo MC®3 KOHKpEeTHO He BUMarae abo He J03BOJIsiE BU3HAYCHHS KaTeropil cratew, ams
SKHX 1HII MOJIITHKA MOXYTh OYTH TOPSUHHMHU.

3.2.3. @®opma ma nazeu ginancosux 36imie

Cknan komIuiekTy (iHaHCOBHX 3BITiB Ta Ha3BH (opMm (inaHcoBoi 3BiTHOCTI POHIY BiINOBIAAIOTH
BuMoram, BctanoBiieHMM HII(C)BO 1 «3aranbni Bumoru 1o pinaHcoBoi 3BiTHOCTI» Ta popmu [IpumiTok, 1o
po3pobneHi y BinnmosigaocTi 10 MC®3. ®opma i 3micT ¢iHaHCcoBoi 3BiTHOCTI Bianosigae Bumoram MCBO 27
«®DinaHCcoBa 3BITHICTH». DIHAHCOBA 3BITHICTH BKIIIOYAE:

- bananc (3BiT npo ¢dinancoBuii ctan) ctanom Ha 30.06.2025 p.;

- 3BiT 1po (iHaHCOBI pe3ynbTaTy (3BIT PO CYKYMHUIA 10Xix) 3a epiox 3 01.01.2025 p. mo 30.06.2025 p.;
- 3BIT PO pyX IPOILIOBHX KOILTIB (32 MpsMUM MeToaoM) 3a nepiox 3 01.01.2025 p. mo 30.06.2025 p.;

- 3BiT npo BIacHU# Kamitaj 3a repioq 3 01.01.2025 p. mo 30.06.2025 p.;

- [Ipumitku 1o ¢inancosoi 3BiTHOCTI 3a mepiox 3 01.01.2025 p. mo 30.06.2025 p., 1m0 MICTATH CTHCIHNA
BUKJIAJ] CYTTEBUX OOJIIKOBHX IMOJIITHK Ta 1HIII MOSCHIOBAIBHI TIPUMITKH.

3.2.4. Memoou nooauns ingpopmauii y ghinancoesux 3eimax

3rimro MC®3 3BiT npo CYKYNMHHHA IOXiN mependadae MOJaHHS BUTPAT, BU3HAHUX y TMPHOYTKY abo
30UTKY, 3a Kinacuikauiero, ocHOBaHOIO Ha MeToAl "¢yHKuii BuTpat” abo "cobiBapTocTi peanizamii", 3rinHo 3

3



SIKHM BUTPaTH KJIacU(IKyIOTh BIIIOBIIHO 10 1X (DYHKIIIH SIK YaCTUHHU COOIBAPTOCTI UM, HAIPHUKIIAJ, BUTPAT Ha
30yT ab0 aAMiHICTPaTHBHY JiSUIbHICTb.

[IpencraBieHHs: TPOLIOBUX MOTOKIB Bifl omepamiifHoi HisyIbHOCTI y 3BiTi MPO pyX T'POLIOBUX KOIITIB
3MIACHIOETHCS 13 3aCTOCYBAaHHSAM MIPSAMOTO METOMY, 3TIAHO 3 SIKUM PO3KPUBAETHCA iH(OpMALIid MPO OCHOBHI
KJIaCH HAaJXO/PKEHb TPOIIOBMX KOINTIB YK BWIUIAT TPOIIOBHUX KOWITIB. I[H(opmamis mpo OCHOBHI BHUIH
TPOIIOBUX HAAXOMKEHb Ta TPOMIOBHUX BUILIAT OPMYETHCS Ha MicTaBi 00IIKOBHUX 3amuciB DoHY.

3.3. O0J1ik0Bi MOTITHKY 1010 (PiHAHCOBUX IHCTPYMEHTIB
3.3.1. Buznanna ma oyinka pinancogux incmpymenmie

Kommnanis Bu3Hae QinancoBuii aktuB a0o (hiHaHCOBE 3000B's3aHHsA y OamaHci BinnmoBigHo no MC®3,
KOJIH 1 TUTBKH KOJIM BOHO CTa€ CTOPOHOO0 KOHTPAKTHUX IMOJIOKEHB 11010 (hiHAHCOBOTO iHCTpyMeHTa. Onepartii
3 mpuabanHa abo mpoxaxy (iHAHCOBMX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHSIM OONIKY 3a JaToo

PO3paxyHKy.

3a cTpOKOM BHKOHAHHSA (PiHAHCOBI aKTUBH Ta (PIHAHCOBI 3000B’sI3aHHS MOIUIAIOTHCS HA TMOTOYHI (3i
CTPOKOM BHKOHaHHS 3000B’si3aHb A0 12 MICAIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHUKOHAHHSA 3000B’s3aHb
Oinpire 12 MicsiB).

Kommnanis kmacudikye QpiHaHCOBI aKTHBHU K TakKi, IO OMIHIOIOTHCS Y MOAATIBIIOMY 32 CIPaBEITHBOIO
BapTICTIO HA OCHOBI 000X TaKUX YUHHHUKIB!

a) Mozeni Oi3Hecy cy0’€KTa rocroapioBaHHs IS YIIPaBIiHHS (iHAHCOBUMH aKTHBaMU; Ta
0) XapaKTepHUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.
Kommnanis Bu3Hae Taki kareropii piHaHCOBUX aKTHBIB:

e (hiHAHCOBI aKTHBH, IO OIIHIOKOTHCS 3a CIPABEIJIUBOIO BApTICTIO, 3 BiOOPAKEHHIM pE3YJbTATy
MIEPEOIiHKN Y TPUOYTKY ab0 30UTKY;

e (hiHAHCOBI aKTHBH, III0 OI[IHIOIOTHCS 32 AMOPTU30BAaHOIO COOIBAPTICTIO.

diHaHCOBUIT aKTHB OLIHIOETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO B pa3i OTHOYACHOTO JOTPUMAaHHS 000X
3a3HA4YeHUX HIDKYE YMOB:

(a) ¢inaHCOBHII aKTHUB YTPUMYETHCS B pamMKax Oi3HEC-MOJelNi, METOI SKOi € yTpuMaHHS (piHAHCOBUX
AKTHUBIB JUTS OJIEPKaHHS IOTOBIPHHUX TPOIIOBHX MOTOKIB; 1

(6) noroBipHi yMOBH (DiHAHCOBOTO aKTHUBY T'€HEPYIOTh Yy IIE€BHI JaTH TPOIIOBI MOTOKU, KOTPi € CYTO
BUILIATAMU OCHOBHOI CYMH Ta MPOLICHTIB Ha HETMOTallIeHy YaCcTKy OCHOBHOT CyMH.

@diHaHCOBUIT aKTWB OIHIOETHCS 3a CIPABEAJIUBOID BApTICTIO Yepe3 IHIMUH CYKymHHWM IOXiJ y pasi
OJTHOYACHOTO IOTPUMAaHHS 000X 3a3HAaUYEHUX HIKUYE YMOB!

(a) ¢inaHCOBMII aKTUB YTPUMY€ETHCS B paMKax Oi3Hec-MoOJeli, MeTa SIKOI JOCATA€ThCS SIK IIISIXOM
OJIepKaHHs JIOTOBIPHUX TPOIIOBHX ITOTOKIB, TAK 1 UISTXOM MPOAaXy (iHAHCOBUX aKTHUBIB, i

(0) moroipHi yMOBH (PiHAHCOBOI'O aKTMBY T'€HEPYIOTb Yy IEBHI JaTH TPOIIOBI MOTOKH, KOTPI € CyTO
BUILIATaAMH OCHOBHOI CYMH Ta MPOIIEHTIB Ha HEMOTallleHy YacTKy OCHOBHOT CyMH.

Kommanis Bu3Hae Taki kateropii ¢piHaHCOBUX 3000B'A3aHb:
e (hiHAHCOBI 3000B’s3aHHI, 1[0 OL[IHFOIOTHCS 32 aMOPTHU30BaHOI COOIBAPTICTIO.

e (inaHcoBi 3000B's3aHHS, OIIIHEHI 3a CHPaBEAJUBOIO BapTICTIO, 3 BIAOOpPAKEHHAM pE3yJbTaTy
MIEPEOLIiHKH Y IPUOYTKY a00 30UTKY.

[Tixg yac mepBicHOrO BU3HAHHS (P iHAHCOBOTO aKTHUBY a00 (iHaHCOBOTO 3000B's13aHHs KoMmaHist OmiHIOE iX
32 IXHBOIO CIPABEUTUBOIO BAPTICTIO.



[Ipu npunmHaeHHAI BU3HAHHS (DiHAHCOBOTO aKTHBY MTOBHICTIO PI3HUIIST MIXK:
a) 0aaHCOBOIO BapTICTIO (OL[IHEHOO HA ATy MPUIWHEHHS BU3HAHHS) Ta

0) OTpUMaHOIO KOMIICHCAITIEIO (BKIIIOYAlOUN OyIb-IKUH HOBHI OTPUMaHWN aKTHB MIHYC Oyab-sIKe HOBE
B3sIT€ 3000B’s13aHHs1) BU3HAIOTh Y IPUOYTKY a00 30UTKY.

DiHaHCOBUI aKTHB OIIHIOETHCS 3a aMOPTH30BAHOIO COOIBApTICTIO, SIKIO BiH MPHUAOABAETHCS 3 METOIO
OJIepKaHHS JIOTOBIPHUX TPOLIOBUX IOTOKIB 1 JOTOBIpHI YMOBH (JiHAHCOBOTO aKTHBY I'€HEPYIOTh TI'POILIOBi
HIOTOKH, KOTPI € CYyTO BHIUIATAMH OCHOBHOI CyMH Ta IPOIICHTIB Ha HETIOTAllIeHy YaCTKy OCHOBHOI CYMH.

Kommanist BU3Ha€e pe3eps miJ 30MTKU A7 OUiKyBaHUX KPEAUTHUX 30MTKIB 32 (DiHAHCOBUM aKTUBOM, SIKHHA
0OJIIKOBY€ETHCS 32 aMOPTHU30BAHOIO BAPTICTIO.

OO6nikoBa TONITHKA MO0 MOAAJBINOI OLIHKK (PIHAHCOBUX IiHCTPYMEHTIB PO3KPHUBAETHCA HIKYE Y
BIZIITOBITHUX PO3/iax 00IIKOBOT O THKH.

3.3.2. I'powosi kowmmu ma ixui exgisanenmu
['pomroBi KomITH CKIIAAAOTHCA 3 TOTIBKH B Kaci Ta KOIITIB Ha MMOTOYHHUX paxyHKax y OaHKax.

ExBiBaNeHTH TpOIIOBHX KOWITIB — II€ KOPOTKOCTPOKOBI, BHCOKOJIKBiZHI 1HBECTHIIii, SKi BiJIBHO
KOHBEPTYIOTHCS Y BiJIOMi CyMH TPOIIOBHX KOIITIB 1 SKUM MPUTaMaHHUI HE3HAYHUIN PU3WK 3MIHH BapTOCTI.
IHBecTHIlIST BH3HAYAETHCS 3a3BUYal SK CKBIBAJICHT I'POINOBUX KOIITIB TUIBKA B pa3i KOPOTKOTO CTPOKY
TIOTAIIeHHS, HATIPUKIIA], IIPOTATOM He OibIlle Hi’K TPH MICSII 3 AaTh NpUAOaHHS.

I'pomoBi komTu Ta iX eKBiBaIEHTH MOXYTh YTPUMYBAaTHCS, a omepauii 3 HUMH TPOBOAUTHCS B
HaIlOHAJIBHIN BaIIOTI Ta B 1HO3EMHIN BaIIOTI.

I'pomioBi komTH Ta iX €KBiBaJI€HTH BU3HAIOTHCS 32 YMOBH BiATOBIIHOCTI KPUTEPISIM BU3HAHHS aKTUBAMH.

[lomanpima oOImiHKa TPOIIOBUX KOINTIB 3IHCHIOETHCA 3a CIIPABEJIUBOIO BapTICTIO, SKa IOPIBHIOE iX
HOMIiHaIIbHIH BapTOCTI.

[Mopmanpiia OLiHKA EKBIBAJIEHTIB TPOLIOBHX KOIITIB, MPEACTABICHUX JACMO3MTAMH, 3/IMCHIOEThCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO.

[lepricHa Ta mogankIa OmMiHKA TPOIIOBHUX KOINTIB Ta IX €KBIBAJICHTIB B 1HO3EMHIN BAIOTI 3/iHICHIOETHCS
y pyHKIIOHATBHIH BamtoTi 32 odiniitHnMu Kypcamu HanionansHoro 6anky Ykpainu (HBY).

VY pasi oOMexeHHs NpaBa BUKOPHUCTaHHS KOILUTIB HA MOTOYHUX PaxyHKax B y OaHKax (HampHKIaa, y
Bunajiky npusHadeHHss HBY B OaHKIBCBbKili ycTaHOBI THMYacOBOi aJMiHICTpallii) Ii aKTHBH MOXYTh OyTH
kjaacu(ikoBaHi y CKJaJli HENOTOYHMX aKTHBiB. Y BuUnaaky npuiiHatrs HBY pimenHs npo JikBigamiro
0aHKiBCbKOI YCTaHOBH Ta BiJICYTHOCTI WMOBIPHOCTI ITOBEPHEHHS T'POIIOBHUX KOIUITIB, BU3HAHHS X SIK aKTHBY
MIPHUITAHSAETHCS 1 X BapTICTh BiTOOpakaeThCS Y CKIIAJIi 30MTKIB 3BITHOTO MIEPiOy.

3.3.3. Dinancoei akmueu, W0 OUILIOIOMbCA 34 AMOPMUIOEAHOI0 CODIgapmicmio

Jo (inaHCOBMX aKTHBIB, IO OI[IHIOIOTHCS 32 aMOPTH30BAHOIO CO0iBapTiCTIO, DOH BiTHOCUTH JETIO3UTH,
JIe0ITOPCHKY 3a00PTrOBaHICTh, Y TOMY YHCIII TO3UKH.

[licna nepBicHoro Bu3HaHHS POH[ OLIHIOE iX 32 aMOPTHU30BaHOIO COOIBApPTICTIO, 3ACTOCOBYIOUH METO[
e(heKTUBHOTO BiJICOTKA.

3acTOCOBYIOUH aHaNi3 AUCKOHTOBAHUX TIPOLIOBHX MOTOKIB, DOHI BUKOPHUCTOBY€E O/IHY UM KiJIbKA CTAaBOK
JUCKOHTY, KOTpPi BIMOBIIAIOTh MEpEeBAKAIOYAM Ha PUHKY HOpPMaM J0XONIy Jisi (piHAHCOBHX 1HCTPYMEHTIB,
AKI MalTh B OCHOBHOMY IOAiIOHI YMOBH 1 XapaKTE€pUCTHKH, BKIIOYAIOYH KPEAMTHY SKICTh 1HCTPYMEHTa,
3aJIMIIOK CTPOKY, MPOTSTOM SIKOTO CTaBKa BIJICOTKA 32 KOHTPAKTOM € (DiIKCOBAHOI0, a TAKOXK 3aJIHIIOK CTPOKY
JI0 TIOTallICHHS! OCHOBHOI CYMU Ta BaJIIOTY, B Kl 31MCHIOBATUMYTHCS IJIATEXKI.

®donp nmoaise 1e0ITOPChKY 3a00ProBaHiCTh Ha IIOTOYHY Ta JJOBIOCTPOKOBY.
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IToTrouna pnebiTopchbka 3a0OpProBaHICTF — CyMa JeOITOPCHKOI 3a0OprOBaHOCTI, SKa BHHHUKAE B XOIi
HOPMaJILHOTO ONepaliiHoro mukiny abo Oyae moraiieHa MpOTSAroM BaHAIISTH MICSLIB 3 JaTH OallaHCy.
IToTouyna nediTopchbka 3a0OPTrOBaHICTh BIIHOCHUTHCS 10 000pPOTHHX akTHBIB Donmy. OOmiK me0ITOPCHKOI
3a00proBaHOCTI 3AIHCHIOETHCS B PO3Pi3i KOHTPAreHTiB Ta YKIaJeHUX 3 HUMH JOTOBOPIB.

JoBrocTpokoBa 1ebiTopchka 3a00pTroBaHICTh — CyMa e0ITOPChKOi 3a00pPTrOBaHOCTI, SIka HE BUHUKAE B
XOJli HOPMAJIBHOTO OIEPAIifHOrO IMUKIY Ta OyJe ToralieHa Micis IBAaHAIIATA MICAIIB 3 JgaTh OanaHcy.
YactiHa JOBrOCTPOKOBOI AeOITOPCHKOI 3a00pTrOBaHOCTI, sSKa MiJIATAE IOTAIICHHIO MPOTATOM JIBaHAAISATH
MICSIIIB 3 JaTH OajaHCy, BiqoOpaKaeThcs HA Ty caMy JaTy B CKJIAJ MOTOYHOI Je0iTOpChKOI 3a00proBaHOCTI.
JHebitopcbka 3a00proBaHICTh BU3HAETHCS Y 3BITI Mpo (QiHAHCOBUI CTaH TOMI 1 Juimie Toji, kKoimu PoHJ cTae
CTOPOHOIO KOHTPAaKTHHUX BiJHOIIEHb IIOAO IbOro iHcTpyMmeHTy. llepBicHa ominka aeGiTOpchKoi
3a00proBaHOCTI 3MIIHCHIOETHCS 33 CIPABEINIMBOIO BAPTICTIO, KA JOPIBHIOE BapTOCTI MOTAmeHHs, TOOTO CyMi
OUIKyBaHHUX KOHTPAaKTHHX TPOIIOBMX MOTOKIB HA JaTy OLIHKH. SIKIIO € 00’€KTHBHE CBiAYEHHS TOTO, IO
BimOyBCsA 30MTOK BiJl 3MEHIICHHS KOPWUCHOCTI, OajlaHCOBa BAPTICTh aKTHBY 3MEHIIYETHCS HA CyMY TaKHX
30HMTKIB 13 3aCTOCYBaHHSIM PaxyHKY pe3epBiB.

@OoHJ OIliHIOE CTAaHOM Ha KOXHY 3BITHY JaTy pe3epB MmiJl 30UTKH 3a (DiHAHCOBHM IHCTPYMEHTOM Y
PO3Mipi, 1110 TOPIBHIOE:

- 12-MicsYHUM OYiIKyBaHMM KpPEAWTHHUM 30MTKaM y pasi, SKIIO KPeIWTHUH PU3WK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAaHHsI 3 MOMEHTY IIePBICHOTO BU3HAHHS;

- OYiKyBaHHMM KpPEAUTHUM 30MTKaM 32 BECh CTPOK [Iii (JiHAHCOBOTO iHCTPYMEHTY, SKIIO KPESIUTHUN PH3UK
3a TakUM (P iHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bunaaky (iHAHCOBHX aKTHBIB KPEIUTHUM 30UTKOM € TETEPIlIHS BapTiCTh Pi3HUII MK JOTOBIpHUMH
TPOLIOBUMH MOTOKAMH, HAICKHUMH JI0 CIUIATH Ha KOpUCTh DOHIY 3a TOTOBOPOM; i TPOIIOBUMH MOTOKAMH,
sxi @oHA 0UiKy€e ofepKaTH Ha CBOIO KOPUCTh.

CranoM Ha KOXHY 3BiTHy naty oHJA OIiHIOE, YW 3a3HaB KpPEAWTHUHA pPH3HK 32 (iHAHCOBUM
IHCTPYMEHTOM 3HAYHOT'O 3pOCTAaHHS 3 MOMEHTY IEpBICHOrO BU3HaHHA. [Ipn BuKkoHaHHI Takoi omiHkn DoHx
3aMiCTh 3MiHM CYMH OYIKYBaHMX KpPEIWTHHX 30MTKiB BHUKOPHCTOBYE 3MiHY PH3HKY HACTaHHS JeQONTy
(HeBUKOHAHHS 3000B'3aHb) MPOTATOM OYiKYBaHOTO CTPOKY Iii (piHaHCOBOTO iHCTpyMeHTa. [T BUKOHAHHS
takoi omiHku DOHI TOpPIBHIOE pU3UK HacTaHHs AedonTy (HEBUKOHAaHHS 3000B's3aHb) 3a (piHAHCOBUM
IHCTpyMEHTOM CTaHOM Ha 3BITHY JaTy 3 PHU3MKOM HAcTaHHA JAedonTy 3a (iHaHCOBUM iHCTPYMEHTOM CTaHOM
Ha JlaTy TIEpBICHOTO BU3HAHHA, 1 BPaxoBYe MPH IIbOMY OOIPYHTOBAaHO HEOOXiJHY Ta WiATBEPIKyBaHY
iHQopMaIlito, MO € MOCTYHmHOK 03 HaJAMIpHUX BHUTpAaT a0 3yCWib, 1 BKa3dye Ha 3HA4YHE 3POCTaHHI
KPEIUTHOTO PU3UKY 3 MOMEHTY MEPBICHOTO BU3HAHHSI.

donx Moxe 3pOOUTH MPUIYIICHHS TPO Te, M0 KPSIUTHUN PU3UK 32 (HIHAHCOBHM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IEPBICHOIO BHM3HAHHS, SKIIO OYyJIO 3'iCOBaHO, 110 (hiHAHCOBUH
IHCTPYMEHT Ma€ HU3bKHUI PiBEHb KPEIUTHOTO PU3HKY CTAHOM Ha 3BITHY JIaTy.

VY Bunanky (iHAHCOBOTO aKTHBY, II0 € KPEAMTHO-3HEIIIHEHUM CTaHOM Ha 3BITHY JaTy, alleé He €
npuaOaHUM a00 CTBOPEHUM KPEAMTHO-3HEIIHEHUM (iHaHCOBUM akTHBOM, DOHJ OLIHIOE OYiKyBaHi KpeANUTHI
30UTKH SK PI3HUIIO MK BaJOBOIO OAallaHCOBOIO BapTICTIO aKTHBY Ta TENEPINIHBOIO BapTICTIO OYiKYBaHHX
MaiOyTHIX TPOIIOBHX TIOTOKiB, JUCKOHTOBAHOIO 3a TMEPBICHOIO €(EeKTHBHOIO CTAaBKOIO BIJICOTKa 3a
(biHaHCOBMM aKTHBOM. Byib-sike KOPUTYBaHHS BH3HAETHCS B IPUOYTKY a00 30MTKY sIK MPUOYTOK abo 30UTOK
BiJl 3SMEHIIIEHHS] KOPUCHOCTI.

Pe3epB Ha MOKPUTTS 30WTKIB BiJi 3MEHIIICHHS! KOPHCHOCTI BU3HAYAETHCS SIK PI3HHIT MiXK OallaHCOBOIO
BapTICTIO Ta TEIMEPILIHBOI0 BapTICTIO OYIKYBaHMX MailOyTHIX rpOIIOBHX MOTOKiB. Bu3HaueHHs cymMu pe3epBy
Ha TIOKPUTTsI 30UTKIB BiJl 3MECHIIICHHS] KOPUCHOCTI BiZIOYBa€ThCs HA OCHOBI aHaNI3y JIeOiTOPIB Ta BioOpakae
CyMy, fIKa, Ha TyMKY KEpiBHHUIITBA, AOCTATHs I MOKPUTTA MOHECeHUX 30uTKiB. s (iHaHCOBUX aKTHBIB,
SKI € ICTOTHUMH, PE3EPBH CTBOPIOIOTHCS HA OCHOBI I1HIWBIMyalbHOI OINIHKKA OKpeMUX AeOIiTOpiB, s
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(iHAHCOBHX aKTHBIB, CYMH SIKMX 1HIAMBIAyaJIbHO HE € ICTOTHUMHU — Ha OCHOBI I'PYIIOBOT OIiHKU. DaKTOpH, sSIKi
®oH po3risgae NpU BU3HAYCHHI TOTO, YA € y HBOTO OO0 €KTHUBHI CBIiJUEHHS HAsBHOCTI 30UTKIB Bif
3MEHIIICHHS KOPHCHOCTI, BKIIIOYAIOTH iH(OpMAIIiI0 MPO TEHICHIII HEToTameHHs 3a00prOBaHOCTI y CTPOK,
JIKBIAHICTh, TIATOCIPOMOXKHICTE OOpKHUKA. [ rpymu nebiTopiB TakuMH (paKTOpaMH € HETaTWBHI 3MiHHU Yy
CTaHi TIATEeXIB MO3WYATBFHUKIB Y TPYIIl, TAKUX SK 30UTBIICHAS KUTBKOCTI IPOCTPOUYEHHX TUIATEXKIB; HETaTUBHI
€KOHOMIYHI YMOBH Y rany3i abo reorpa)ivHOMY peTioHi.

VY cBoiif po6oTti DoH 3aCTOCOBYE TSI OIIHIOBAHHS OYiKyBAaHUX KPEIUTHHUX 30MTKIB MPAKTUIHI TPHIHOMH,
IO BiAMOBIJAIOTh NPUHIMIIAM, HaBeleHUM Y TyHKTI 5.5.17 MC®3 9 «DinaHCOBiI iIHCTPYMEHTH».

3amexxHO Bif cuTyanii kepiBHUNTBO DOHAY BHUKOPUCTOBYE IS OLIHIOBAHHA |2-MICSYHHUX OYiKYBaHHUX
KpeIUTHUX 30UTKIB a00 OUiKyBaHMX KpEAWTHHX 30WUTKIB 3a BECh CTPOK Aii 3a (JiHAHCOBUMH aKTHBAMHU CBIi
BJIACHUH HOCBIJI KPETUTHUX 30UTKIB 32 TOPrOBEIBHOIO IeOITOPCHKOI0 3a00PTrOBaHICTIO.

Jyis o1liHIOBaHHS KPEIUTHUX 30MTKIB 3a Jeno3uTamu DoH]| BUKOPUCTOBYE MUBEPCUDIKAIIIIO 32 CTPOKAMH
PO3MIIIEHHST IEMO3MUTIB, PEUTWHTOM OaHKIB 3a CTyNeHeM HaJIHHOCTi, OTPHMaHy 3 BIIKPUTHX JDKEpe,
iHpopmaLito om0 OaHKIBChKOI YCTaHOBHM, OMyOJikoBaHy Ha calTi HamionanmeHoro Oanky Ykpainwu,
PEUTHUHIOBHX areHTCTB:

®  TIpU PO3MIllIEHH] AEMO3UTYy B 0aHKY 3 BHUCOKOIO HAJIiHHICTIO (IHBECTHILIHHMH piBEeHb pEHTHHTY
uaAAA, uaAA, uaA, uaBBB Ta 6aHKu, 10 MarOTh MIPOTHO3 «CTAOLTBHHIY, IO IPHCBOIOETHCS PEHTHHTOBUMH
areHTCTBaMU, sKi BHeceHi 10 [lepkaBHOro peectpy ynoBHOBaXxkeHUX pedtuHroBux areHTcTB HKLIIIDP) Ha
JIaTy PO3MIIIEHHS KOIITIB pe3epB 30MTKIB PO3PAXOBYETHCSA B 3aJIEKHOCTI Bil CTPOKY Ta YMOB PO3MIIICHHS
(ipu po3mimienHi Big 1 1o 6 micsmiB — po3mip 30uTKy ckianae — «0%y, Bin 6 micsiiB 10 1 poky — «1%», Oibiue 1
POKy — «2%» BiZl CyMU PO3MILLICHHS;

®  TIpU PO3MIIICHHI JCMO3UTy B OaHKY 3 OUTBII HU3bKUM KPEAUTHUM PEUTHHIOM (CHEKYJISTHBHUM
piBeHb PEHTHHTY, IO NMPHUCBOIOETHCS PEHTHHIOBHMHM areHTCTBAMHM, SIKi BHeceHi 10 [lepikaBHOTO peecTpy
ynoBHOBakeHUX peituaropux arentcts HKUII®P) nHa gary po3milieHHs KOIITIB pe3epB  30HTKY
PO3paxoBY€EThCS y po3Mipi Big «5%» 110 «15%» B 3aJI€KHOCTI Bill pO3Mipy PH3HUKY.

VY cBoiit po6oTi PoHJ 3aCTOCOBYE IS OLIHIOBAHHS OYIKyBaHHUX KPEIUTHUX 30MTKIB MPAKTUYHI TPUHOMH,
10 BiJIOBIAIOTh MPUHITUIIAM, HaBeIeHUM Y TIYHKTi 5.5.17 MC®3 9 «DinaHCOBI iHCTPYMEHTIY.

3anexxHo BiA cutyanii KepiBHUITBO POHAY BHUKOPUCTOBYE JUISl OLIHIOBAHHS |2-MiCSYHHUX OYiKyBaHUX
KpEAUTHUX 30UTKIB a00 OYiKyBaHHX KPEIUTHHX 30UTKIB 32 BeCh CTPOK Jil 3a ()iHAHCOBMMHU aKTUBaMH CBiit
BJIACHUH JJOCBI KPEIUTHUX 30MTKIB 32 TOPrOBEIBHOIO JIe0ITOPCHKOIO 3200PrOBaHICTIO.

J1a omiHFOBaHHS KPEUTHUX 30UTKIB 3a jerno3utamu DOoH]| BUKOPUCTOBYE MUBEPCUDIKAIIIIO 32 CTPOKAMH
PO3MIIIICHHST JIETIO3UTIB, PEHTHHTOM OaHKIiB 3a CTyIleHEeM HAaJiHOCTi, OTpUMaHy 3 BIIKPUTHX JKepel,
iHpopmaLiro 1mono OaHKIBCbKOI yCTaHOBHM, omyOisikoBany Ha caidTi HamionamepHoro Oanky Ykpainw,

PEUTHUHIOBHUX areHTCTB:

e  TIpU PO3MillIEHH] AEMNO3UTYy B 0aHKY 3 BHUCOKOIO HaJIiHHICTIO (IHBECTHLINHHMH piBEeHb pEHTHHTY
uaAAA, uaAA, uaA, uaBBB Ta 6aHKkH, 1110 MalOTh IPOTHO3 «CTA0LTBHHID), 10 TPUCBOIOETHCS PEHTUHTOBUMH
areHTCTBaMU, sKi BHeceHi 10 JlepxaBHOro peectpy ynoBHoBaxeHHUX pedtuHroBux areHrcts HKLIIIDP) na
JIaTy PO3MIIIEHHsI KOIITIB pe3epB 30MTKIB PO3PaXOBYETHCS B 3aJCIKHOCTI B CTPOKY Ta YMOB PO3MIIICHHS
(npu po3mimienHi Bixg 1 1o 6 micAuiB — po3mip 30uTKy ckiagae — «0%», Big 6 micsmiB 10 1 poky — «1%»,
oinmbire 1 poky — «2%>» BiJ CyMU pO3MIIIICHHS;

®  TIpU PO3MILIECHHI AENO3UTy B OaHKY 3 OLIbLI HU3BKUM KPEAUTHUM PEUTHHIOM (CHEKYJISTHBHUMI
piBEHb PEHTHHTY, IO NPHUCBOIOETHCS PEHTHHTOBUMH areHTCTBAMH, sIKi BHeceHi 1o JlepkaBHOro peectpy
ynoBHOBakeHUX pertuHropux areHrcts HKUIIDP) na pary po3milleHHS KOIUTIB pe3epB 30UTKY
PO3paxoBYEThCs y po3Mipi Big «5%» 10 «15%y» B 3a51€:KHOCTI BiJl pO3MIpY PHU3HUKY.



3.3.4. @Dinancosi axmueu, w0 OUYIHIOIOMBCA 3d CHPABEOIUBOI) 6APMICHIO, 3 6I000paAINCEHHAM
pe3yabmamy nepeoyinku y npudymky aoo 30umky

Jlo ¢iHaHCOBHX aKTHBIB, IIIO OI[IHIOIOTHCS 3a CIIPABEIIMBOIO BApTICTIO, 3 BIIOOPa)KEHHSAM pE3yJIbTaTy
NepeoLiHKy y mpuOyTKy abo 30UTKY, BiTHOCATHCA (DiHAHCOBI iIHBECTHUIII, SIKI yTPUMYIOTHCSI B paMKax Oi3Hec-
MOJIEJi, MeTa SKOI OCITAEThCS MUIIXOM MPOAaXy (PiHAHCOBMX aKTHBIB 1 sIKi, a came: akmii Ta mai (4acTKw)
rOCHOJapChbKUX TOBAPUCTB, MPUI0aHi 3 METOIO peaiizauii (opBapAHi KOHTPAKTH.

[Ticns mepBicHOTO BH3HAHHSI DOH/ OIIHIOE X 3a CIIPaBEAJIMBOIO BapPTICTIO.

Ouninka BapTocTi (DiHAHCOBHX aKTHBIB, sIKI BHECEHI 10 Oip)KOBOTO CIIMCKY, OLHIOETHCS 3a OQiliitHIM
Oip>KOBHIM KypcOM OpraHizaTtopa TOPTiBIIi.

Sxmo akuii MaroTh 00Ir OB SIK HA OJHOMY OpraHi3aTOpi TOPTiBIIi, MPH PO3PaXyHKY BAPTOCTI aKTHBIB
Taki IHCTPYMEHTH OLIHIOIOTHCA 32 KypCOM Ha OCHOBHOMY PHHKY JUISl I[hOTO aKTWBY abo0, 3a BiICYTHOCTI
OCHOBHOTO PHUHKY, Ha HAWCHPUATIMBINIOMY pPHUHKY Ui HBOTO. 3a BiJICYyTHOCTI CBiIYEHb Ha KOPHCTb
MPOTHIICKHOTO, PUHOK, Ha AkoMy DOHJ 3a3BHYail 3[MIHCHIOE OMepaIliio MPONaXy aKTHUBY, NPUHAMAETHCS 3a
OCHOBHHUH pUHOK 200, 32 BiICyTHOCTI OCHOBHOTO PUHKY, 32 HAHCTIPUATIMBIIIHNA PUHOK.

[Ipwu ominIi cripaBeATMBOi BapTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOIU OIIHKK BAPTOCTI, K1 BiAMIOBiAafOTH
oOCTaBMHAM Ta il SIKAX € JOCTaTHBO JaHWX, MI00 OIIHUTH CIIPaBEUIUBY BapTiCTh, MaKCHUMI3yIOUH
BUKOPHUCTAHHS IOPEYHHUX BIAKPUTUX JAHHUX Ta MiHIMI3YIOUM BUKOPUCTAHHS 3aKPUTHX BXiTHUX JaHUX.

Skmo Ha maTy oUiHKK Oip’KOBHH Kypc 3a akLisiMH, IO BHECEHI 70 OipiKOBOTO CIHCKY OpraHizaTopa
TOPTIBII HE BU3HAYEHO, OI[IHKA TAKHUX aKI[ill POBOJUTHCS 32 OCTAHHBOIO 0ATAHCOBOIO BapTICTIO.

S0 Ha AaTy OUiHKM OipsKOBHH Kypc 3a oOdiraiisiMu, 10 BHECEHi 0 Oip’KOBOTO CHHCKY OpraHizaTopa
TOPTIBIII HE BU3HAYEHO, OIIHKA TAKHUX aKI[ill POBOJUTHCS 32 OCTAHHHOIO 0ATTAHCOBOIO BapTICTIO.

Orminka (piHaHCOBUX aKTHBIB, 110 HE BHECEHI JI0 Oipy>KOBOTO CIIMCKY OpraHizaTtopa TOpPTiBIi.

Jia oLiHKM aKIii, M0 BXOIATH N0 CKiaxy akTuBiB DoHAy Ta He mepeOyBarOTh y OIpKOBOMY CIHCKY
oprasizaTopa TOpriBii, Ta naiB (4acTOK) rOCIOAAPCHKUX TOBAPUCTB 32 OOMEKEHUX 00CTaBUH HAOJIMKECHOIO
OIIIHKOK CITPaBEIMBOI BapTOCTI MOke OyTu cobiBapTicTh. lle Moxke OyTH TOIi, KOJMM HASBHOI OCTaHHBOI
iHpopMallii HeJTOCTaTHBHO, MO0 BWU3HAYMTH CIPABEJIUBY BapTicTh, a0 KOJHM ICHYE IIMPOKHN Jiama3oH
MOJKJIMBHUX OIIIHOK CITPaBEUIMBOI BapTOCTI, a COOIBApPTICTh € HAWKPAIIIOO OI[IHKOK CITPaBEIMBOI BAPTOCTI Y
1[bOMY JTiaI1a30Hi.

SKImo € miacTaBu BBaXKATH, IO OalaHCOBa BAapTICTh CYTTEBO BIAPI3HSETHCS BiA crpaBemnuBoi, DoHT
BU3HAYa€ CIPABEUIMBY BapTICTh 3a JONOMOIOH IHINIUX METOIB OI[HKH. BiIxuiieHHS MOXyTh OYyTH
3YMOBJICHI 3HAYHIMH 3MiHaMH Y (hiHAHCOBOMY CTaHi eMiTeHTa Ta/a00 3MiHaMH1 KOH IOHKTYPH PHHKIB, Ha STKAX
EMITEHT 3JIIHCHIOE CBOIO JiSUIbHICTh,  TAKOXK 3MIHAMH Y KOH FOHKTYP1 (POHI0BOTO PHUHKY.

Jus ouninku OanmaHCOBOiI BapTOCTI TaKWX akiii Ta maiB (dactok) DoHm aHamizye naHi MigTBEpKEHI
PUHKOM Ta (iHAHCOBY 3BITHICTh eMiTeHTa OQIIIIHO ONPITIOAHEHY a00 HalaHy eMITEHTOM.

VY pasi OnmpwIOAHEHHS MO0 I[IHHUX IMarepiB, IO BXOJATh A0 CKIaAy akTuBiB DOHIY, pillleHHS
HKUII®P npo 3ynuHeHHS 00iry IIHHKUX MarepiB, KpiM BUTIAJIKY 3yNMHEHHs 00ITY I[IHHUX MarepiB B MpoIieci
3IIHCHEHHS] KopropaTuBHUX onepauiii emitenra; pimenHs HKUIIDP npo 3ynuHeHHs BHeCeHHS 3MiH 110
cucteMu jenosutrapHoro ooOumiky; pimenas HKIUII®P mnpo 3abopoHy TOpriBii I[IHHUMH TarepamH,
NPUHHATOrO BiANOBIAHO 10 MyHKTY 16-3 crarti 8 3akony Ykpainum «IIpo nepxaBHE peryitoBaHHs PHHKIB
KaltliTally Ta OpraHi3oBaHMX TOBAPHHUX PHHKIB», Taki I[iHHI MalepH MPOTATOM TPhOX POOOYHX JHIB 3 JIaTH
onpwiroaHeHHs BianosigHoro pimenass HKITI®P nmignsararoTe yIiiHimi 10 HyJI50BOi BAPTOCTI.

VY pa3i onpwiIrOJHEHHS MIOA0 I[IHHMX TarepiB, IO BXOASTh 1O ckiany akTuBiB DoHIy, pilieHHS
HKUII®P npo BinmHOBIEHHS 00iry LiHHUX MamnepiB, KpiM BUIAJKy BiJHOBJIEHHS 00Iry I[iHHUX MamnepiB B
Tporieci 3MIMCHEHHS KOPIOPAaTUBHUX orepallid eMitenTa; pimenas HKIIIOP npo BigHOBICHHS BHECCHHS
3MiH JI0 CHCTEMH JEMO3UTApHOro OOJiKYy, HIOAO I[IHHMX MamepiB, o0ir sSKux Oyno 3yNMWHEHO Ha MiAcTaBi
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pimenns HKIII®P npo 3ynuHEeHHS BHECEHHS 3MiH JI0 CHCTEMH JICTIO3UTAPHOTO OOJIIKY; TIPO BiTHOBICHHS
TOPTiBJIl L[IHHUMH TarepamMu, TOPriBis sSkuMHU Oyna 3ynuHeHa Ha miacrtasi pimenHs HKUIIDP Bignosigno
1o myHKTY 16-3 ctaTTi 8 3akony Ykpainu «lIpo mepkaBHE perysioBaHHs PUHKIB KaIliTaly Ta OpPraHi30BaHHX
TOBapHHUX PUHKIBY», Taki LiHHI Hamepyu NpOTArOM TPhOX POOOUYUX AHIB 3 AaTH ONPHIIIOJHEHHS BiJNOBITHOTO
pimenns HKITIDP mignararoTs OOIIHII 0 CIIPaBEIIINBOI BAPTOCTI.

VY pasi onpunrogHeHHS MIOAO0 OOpProBUX I[IHHMX MamepiB, IO BXOAATh IO CKiaxy akTuBiB Donnmy,
iHdQopMarlii mpo HEBHKOHAHHS EMITEHTOM TaKWX IIHHUX MAarnepiB y TEPMIHH Ta CTPOKH, BCTAHOBIICHI
pilIEeHHSIM MPO EMICiF0/MPOCIEKTOM I[IHHUX MamepiB, CBOiX 3000B'A3aHb (HEBHILUIATH AOXOLY 32 LIHHUMH
nanepaMy, HETOTamleHHs I[IHHUX MamnepiB, y TOMY YHCJIi HEBUIUIATH YaCTWHU YHM TOBHOI HOMiHaIbHOT
BapTOCTi LIHHMX TNamepiB), Taki I[iHHI Mamepd MNPOTATOM TPHOX POOOUYMX [HIB 3 JaTd ONPIIIOAHEHHS
BiMOBiAHOI iH(OpMAaIii MiAIATAIOTh YIIHII 0 HyTHOBOi BAPTOCTI.

VY pa3i onpuIroAHCHHS (CTOCOBHO €MITEHTA IIHHUX MaIepiB, FOCMONaPCHKOr0 TOBAPUCTBA, — OOpIKHHUKA
®oHpay) iHGOpMarii MO0 TOCTAHOBIEHOI TOCTIOAAPCHKUAM CYAOM YXBAIld PO 3aTBEPKEHHS TUIaHY CaHAIl]
OOP)KHUKA/TIPUMHSATTS TOCIIOAAPCHKUM CYJIOM Yy ChpaBi Npo OaHKPYTCTBO YXBaJM Ta IOCTAHOBU PO
BU3HaHHS OOp)KHHMKAa OAHKPYTOM Ta BIIKPUTTS JIKBiAaliiHOI MPOLEXYpH, MPOTATOM TPHOX POOOYHX JIHIB 3
JlaTH, HACTYIHOI TiCJisg JaTd 11 ONpPWIIOJAHCHHS, IIHHI Nanepyd TaKOro eMITEHTa, Mai/4acTKU TaKoro
TOCTIOIAPCHKOTO TOBAPHCTBA, & TAKOXK JIe0ITOPChKa 3a00proBaHICTh OOPYKHMKA ITIISTAE YITHII 10 HyTHOBOI BAPTOCTI.

VY pasi onpuintoJHEHHS (CTOCOBHO €MITEHTa I[IHHUX MarepiB, TOCIOAAPCHKOTO TOBAPHUCTBA, — OOPIKHHUKA
®oHpy) iH(bOpMAITii MO0 yXBaJIH TOCIOAAPCHKOTO CYAY MO0 3aTBEP/KEHHS 3BITY KEPYIOUOTO CaHAIIEI0 Ta
3aKpUTTS TPOBA/PKCHHS Yy CHpaBl y 3B'SI3Ky 3 BUKOHAHHAM IUIaHY CaHallii 1 BIJIHOBJICHHAM
TUTATOCTIPOMOXKHOCTI  OOp)KHMKA, TPOTATOM TPhOX poOOYMX MIHIB 3 JaTW HACTYMHOI Ichs JaTh il
OTIPWJIIOAHEHHS, IiHHI Manepy Takoro eMiTeHTa, Mai/JacTKH TaKOTO TOCIOAapChKOTO TOBAaPHUCTBA, a TaKOXK
nebiTopcbka 3a00proBaHiCTh OOPKHUKA i IISTAE TOOIIHII 10 CTIPaBEIITUBOI BAPTOCTI.

3.3.5. 30006'a3annsa

KpenuTtopchbka 3a00proBaHICTh BH3HAEThCS SIK 3000B’s3aHHS TOAl, Konu KommaHis cTae CTOPOHOIO
JIOTOBOPY Ta, BHACJIIJIOK 11bOT0, HAOyBa€ IOPUANYHE 3000B’13aHHS CILUIATUTH IPOIIOBI KOIITH.

IToTouHi 3000B’s13aHHA — 1€ 3000B’s13aHHS, K1 BIAIIOBIAAIOTH OJHINA a00 IEKUILKOM 13 HIKYEHABELEHUX

O3HaK:

° KepiBuunreo Kommanii crojiBaeThCsi TOracUTH 3000B’s3aHHSA a00 3000B’sA3aHHS IiJISATa€E
MOTAIICHHIO MPOTATOM JIBAaHAIISITA MICSIIiB TICIIS 3BITHOTO MEPioy;

° KepiBaunreo Kommanii He Mae 0e3yMOBHOro mpaBa BiJICTPOYMTH TOTAIICHHS 3000B’sSI3aHHS

MPOTATOM IOHAMMEHIIIE JBAHAIIATH MICSIIIB MiCIIsl 3BITHOTO TIEpPioy.

[Morouni 3000B’s3aHHA BWU3HAIOTHCS 332 YMOBH BiJTIOBIJHOCTI BWU3HAYEHHIO 1 KPHUTEPisIM BU3HAHHS
3000B’s13aHb.

[Nomanbiia oniHKa MOTOYHUX 3000B’A3aHb 3/IIHCHIOETHCS 32 AMOPTHU30BAHOKO COOIBAPTICTIO.
[ToTouHy KpeaUTOpCHKY 3a00proBaHiCTh O€3 BCTAHOBJICHOI CTaBKH BifcoTka KommaHis OLiHIOE 32 CYyMOIO
MEPBICHOTO PaXyHKY (aKkTypH, SKIIO BIUIUB JJUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3copmannsn pinancoeux akmuesie ma 30006 '13anv

diHaHCOBI aKTHBU Ta 3000B'13aHHsI 3ropTalOThes, AKII0 DOHJ Mae IOpUINYHE PABO 3IMCHIOBATH 3aJIiK
BU3HAaHMX y OanaHci cyM i Mae Hamip abo 3poOMTH B3aeMoO3alliK, ab0 peayiyBaTH aKTHB Ta BUKOHATH
3000B's13aHHS OJTHOYACHO.

3.4. O0J1iK0BI MOTITHKY 111010 OCHOBHMX 32C00IB Ta HeMAaTepiaJJbLHUX AaKTHBIB

3.4.1. Buznannsa ma ouinka 0CHOGHUX 3aAC00i8


https://zakon.rada.gov.ua/laws/show/448/96-%D0%B2%D1%80#n376
https://zakon.rada.gov.ua/laws/show/448/96-%D0%B2%D1%80#n376

Kommanis Bu3Hae MarepiabHUM 00'€KT OCHOBHHM 3aCO0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHCTaHHS 1X y TPOIECi CBOET MisSUIBHOCTI, HAJaHHS TOCIYT, a00 s 3MiMCHEHHS aIMiHICTPaTUBHUX 1
COIIATPHO-KYIBTYPHUX (DYHKITIH, OUiKyBaHUH CTPOK KOPHCHOTO BHKOPHUCTAHHS (CKCIUITyaTallii) SKux O1IbIe
OJTHOTO POKY Ta BapTicTh sikux Oinbire 20000 rpH.

[lepeicHo KomrmaHisi oOIiHIOE OCHOBHI 3aco0M 3a COOIBapTICTIO. Y TOJANBIIOMY OCHOBHI 3aco0u
OIIHIOIOTHCS 3a 1X coOiBapTICTIO MiHyC Oyab-Ka HAaKOMMYEHa aMOPTH3allis Ta OyIb-sKi HAKOMHYeHI 30UTKA
BiJl 3MeHIIeHHS KopucHocTi. CyMa HaKOMMYEHOI aMOpTU3allil Ha ATy MEPEOLiHKH BUKIIOYAETHCS 3 BaJIOBOI
0aJlaHCOBO1 BapTOCTI aKTUBY Ta YHCTOI CYMH, IIEpepaxoBaHOl /10 MEPEOIiHeHOT cyMH akTuBy. Jloominka, ska
BXOAMTH JI0 CKJIaJy BJIACHOTO KaIliTaly, MEPEHOCUTHCA A0 HEPO3MOIIEHOr0 MPUOYTKY, KOIU MPHUITUHSIETHCS
BU3HAHHS BIJIIOBITHOTO aKTHBY.

3.4.2. llooanvwi eumpamu.

Kommanis He BH3HA€e B OamaHCOBI BapToCTi 00'€KTa OCHOBHHMX 3acO0iB BHTpaTH Ha INOJCHHE
00CIIyroByBaHHS, pEMOHT Ta TE€XHIYHE OOCIyroByBaHHs 00'ekTa. Lli BUTpaTu BH3HAIOTHCS B MPHOYTKY UM
30WTKY, KOJIM BOHHU MOHeceHi. B OamaHCOBii BapTOCTi 00'€KTa OCHOBHUX 32C00IB BU3HAIOTHCS TaKi IMOMAIBIII
BUTPATH, SIKi 33/I0BOJIBHSIOTH KPUTEPisIM BU3HAHHS aKTHBY.

3.4.3. Amopmu3zauin ocHOGHUX 3aC00i8.

AmopTu3zalisi oCHOBHHX 3aco0iB DOHAY HapaxoBYeTbCsS NPSMONIHIHHUM METOJOM 3 BHUKOPUCTaHHIM
TaKHUX MOPIYHUX HOPM:

OymiBmi - 2%
MAIlMHYA Ta 00JIaIHAHHS -7-15%
TPaHCHOPTHI 3acobu - 17-20%
MeOmi -20-33%
THIIi - 14-50%

3.4.4. HemamepianvHi akmueu

HemarepianbHi akTHBH OIHIOIOTBCS 3a COOIBapTICTIO 3a BUpPaxyBaHHAM OyAb-KOi HAKOMUYEHOT
aMopTH3allii Ta Oyab-IKUX HAKOITMYSHUX 30UTKIB Bijl 3MEHIIIEHHS! KOPUCHOCTI. AMOPTH3aIlisi HeMaTepiaaTbHIX
aKTHUBIB 3/IIICHIOETBCS 13 3aCTOCYBaHHSAM MPSIMOIIiHIIHOTO MeToly. HemarepianbHi akTHBH, SKi BUHHKAIOTh Y
pe3ynbTaTi JOTOBipHUX a00 iHIIMX IOPUIWYHHUX IIPaB, aMOPTHU3YIOTHCS TMPOTATOM TEPMiHY YWHHOCTI IIHX
npas.

3.4.5. 3menwennsa KopucHOCmMi 0CHOBHUX 3AC00I6 Ma HeMamepianbHUX AKMUBIG

Ha xoxny 3BiTHy naty KommaHis OIiHIOE, YU € SIKaCh O3HaKa TOro, IO KOPUCHICTh aKTUBY MOXE
3MeHmMTHCA. KoMmaHis 3MeHIIye 6anaHCcOBY BapTiCTh aKTHBY 10 CYMH HOTO OYiKyBaHOTO BiJIIKOAYBaHHS,
SKIIO 1 TUTBKH SIKIIO CyMa OYiKyBaHOTO BiJIIIKOJYBaHHS aKTHBY MEHINA BiJ Horo OamaHcoBOi BapTocTi. Take
3MEHIICHHS HEralHO BU3HAETHCS B MPUOYTKaxX UM 30MTKax, SKUIO aKTHB HE OOJIKOBYIOTH 32 NEPEOLiHEHOO
BapricTio 3rigHo 3 MCBO 16. 30uToK BijJi 3MEHIICHHS KOPHCHOCTI, BU3HAHWH Ui aKTUBY (32 BHHATKOM
TyJBlIy) B momnepeaHix mepiogax, KommaHist cTOpHye, SKIIO i TINBKH SKIIO 3MiHMJIMCS TONEPEIH] OLIHKH,
3aCTOCOBAaHI Uil BH3HAYEHHS CYMHU OYIKYBaHOTO BiJIIIKOAYBaHHs. [liciisi BU3HAHHS 30WTKY BiJ 3MEHIICHHS
KOPUCHOCTI aMOpTH3allis OCHOBHHMX 3aCO0IB KOPUTYEThCS B MailOyTHIX mepiofax 3 METOI PO3MOIiUICHHS
neperisHyTol 0ajaHcoBOl BapTOCTI HEOOOPOTHOrO aKTUBY HA CHCTEMAaTHYHIA OCHOBI TNPOTSTOM CTPOKY
KOPUCHOT'O BUKOPHCTAHHSI.

3.5. O0aikoBi HOJMITHKH LI0A0 IHIIHUX AKTHBIB Ta 3000B’A3aHb

3.5.1. 3abe3neuenna

3a0e3neueHHs BU3HAIOTHCS, Konu DoHA Mae TemepimHIO 3a0oproBaHicTs (IOpHAMYHY abo
KOHCTPYKTHBHY) BHACIIIJIOK MHHYJIOI MOJii, iCHYe HMOBIPHICTH (TOOTO OLIbIIe MOXKIHUBO, HI’K HEMOXIIHUBO),
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10 TIOTAINICHHS 3000B'I3aHHS BUMaraTuMe BHOYTTS pecypciB, KOTPi BTUTIOIOTH Y c001 €KOHOMIYHI BHUTOIH, 1
MOJKHAa JIOCTOBIPHO OILIIHUTH CYMY 3000B'sI3aHHSI.

3.6. Inmi 3acTocoBaHi 00/1iKOBI MOJIITHKH, 110 € JOPEYHUMHU JJIs1 Po3yMiHHA QiHAHCOBOI 3BITHOCTI
3.6.1 /loxoou ma eumpamu

Kommaniss BuW3Hae moxin Big HaZaHHA TMOCIYT, Koiaw (abo y Mipy TOro, fK) BOHO 3aJOBOJIbHSE
3000B’A3aHHS 1I0JI0 BUKOHAHHS, IEPEJa0u OO0IIsIHY MOCTYTy (TOOTO aKTUB) KIIIEHTOBI. AKTUB IE€pPEelacThCs,
ko (200 y Mipy TOTO, SIK) KIIIEHT OTPUMY€E KOHTPOIb HAJl TAKUM aKTHBOM.

Pesynprar BU3HAYCHHS PO3MIPY BHHArOPOJM II0 YIPABIIHHIO aKTUBAMH O(GOPMIIFOETHECS aKTOM
BUKOHAHMUX POOIT, B TKOMY BiJOOPaKaeThCs PO3paxyHOK (OIiHKA) AOCATHYTHX Pe3y/IbTaTiB Ha 3BITHY JaTy.

Hoxin Bix mponaxy (piHaHCOBMX aKTHBIB BU3HAETHhCA y MPUOYTKY ab0 30WMTKYy B pa3i 3aJOBOJICHHS BCiX
HaBEJCHUX JIaJli YMOB:

a) @oH nepeae AOTOBIpHI MpaBa HA OJICP)KaHHS IPOIIOBUX IMOTOKIB BiJI TAKOTO (DIHAHCOBOTO aKTUBY;
0) ®oHp epenaB MOKYIIIEBI PU3UKH Ta TIEpeBary BiJl BOJIOIIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTHUBIB;

B) 32 ®OH/IOM HE 3aTMIIAETHCS aHi MOJAIBIIA YYacTh YIPaBIiHCHKOTO MepcoHany y (hopmi, ska 3a3BHyai
MOB’s3aHa 3 BOJIOMIHHSAM, aHi €QEeKTUBHUI KOHTPOJIh 3a MPOAAaHWMH (DiIHAHCOBHMH IHCTPYMEHTAMH,
IHBECTUIITHOIO HEPYXOMICTIO a00 1HIIUMH aKTUBAMU;

T') CyMy JIOXOIy MOXHa JJOCTOBIPHO OI[iHUTH;

1) UMOBIpHO, 110 10 DOHAY HAAIHIYTh CKOHOMIYHI BUT'OJIH, ITOB’sI3aHi 3 OINEPalli€lo;

Ta

€) BHUTpaTH, sKi Oysu abo OyyTh OHECEH] Y 3B 3Ky 3 OIEpalli€ro, MOXKHA JJOCTOBIPHO OILIIHUTH.
JIMBiJIeHTN BU3HAIOTHLCS JOXOOM JIHIIE Y pasi, SKIIO:

e 1npaBo ®onHay Ha OIepPIKAHHS BUILIAT 3a IMBIJICHIAMHU BCTAHOBJICHO;

® ¢ IMOBIPHICTb, III0 €EKOHOMIYHI BUTO/IH, TIOB’s13aHi 3 JMBiI€HIaMU, HAAIHyTh 10 DoHa;

® CyMy JIMBIJICH/IiB MO’KHA JJOCTOBIPHO OIIHUTH.

Jloxin BU3HAETHCS y 3BITI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIITOBITHOCTI BU3HAYSHHIO Ta KPUTEPiIM
BU3HaHHSA. BU3HaHHS 10XOAy BiJIOYBA€THCS OJHOYACHO 3 BU3HAHHSAM 30UIBIICHHS aKTHBIB 200 3MEHIICHHS
3000B’s13aHb.

Butpatn — 1ie 3MEHIIECHHS aKTUBIB a00 30UNbIICHHS 3000B'S3aHb, HACIIJKOM SKOTO € 3MEHIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIJIOK 31 ICHEHHS PO3IMOILITY Aep KaTeIsIM BUMOT JI0 BIACHOTO KaIliTaly.

BusHaHHS BUTpAT BiI0OYBAETHCS OJHOYACHO 3!
® [IEPBICHUM BH3HAHHSIM 3000B’3aHHS UM 301IbIICHHAM OanaHCOBOI BapTOCTi 3000B's13aHHS; a00
® PUINHMHEHHSM BU3HAHHS aKTHBY UM 3MEHIIIEHHSIM 0alaHCOBOT BAPTOCTI aKTUBY.

3.6.2. YmoeHi 30006'a3anna ma akmueu.

Kommanisi He BW3HAae yMOBHiI 3000B'si3aHHS B 3BiTi mpo ¢iHancoBui cran Powmy. IHdopmaris mpo
YMOBHE 3000B'13aHHsI PO3KPUBAETHCS, AKILO MOXIIUBICTh BUOYTTSI PECYPCiB, sIKi BTLIIOIOTH Y cO01 €KOHOMIYHI
BUTO/IM, He € BijnaneHoro. Kommanis He Bu3Hae ymMoBHI akThBH. CTHcna iHpOpMAaIlis Ipo YMOBHUN aKTHB
PO3KPHUBAETHCS, KOJIM HAJIXOHPKEHHS] EKOHOMIUHUX BUT1]] € IMOBIPHUM.

3.6.3. Onepauii 3 inozemnoro eanomor
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Ormepariii B iHO3eMHIH BaIIOTI OOMIKOBYIOTHCS B YKPATHCHKUX TPHUBHAX 3a ODIMIHHNM KypcoM OOMiHY
HamionansHoro 6anky YkpaiHu Ha 1aTy IPOBEACHHS ONEpallii.

MoHeTapHi akTUBHU Ta 3000B's13aHHS, BUPAKEHI B iHO3EMHHUX BaJIOTaX, NEPEPaxoBYIOTHCSI B TPUBHIO 3a
BiamoBimHUMHU Kypcamu oominy HBY Ha nmaty 6amancy. HemoneTapHi cTatTi, SIKi OLIHIOIOTHCS 38 1ICTOPUIHOIO
co0iBapTICTIO B iHO3eMHIN BaJIIOTi, BiTOOpa)XaroThCs 3a KypcoM Ha JaTy omeparii, HeMOHETapHi CTaTTi, AKi
OIIHIOIOTBCSl 32 CHPaBEUIMBOI0 BapTICTIO B 1HO3EMHIW BajioOTi, BimOOpakalOTbCcAd 3a KypcOM Ha Jary
BU3HAUEHHsI crpaBeinBOi BapTocTi. KypcoBi pi3HULI, IO BHHUKIM NPH NEpEepaxyHKY 3a MOHETAPHUMH
CTaTTAMH, BU3HAIOTHCS B MPUOYTKY a00 30MTKY B TOMY Tepiofi, Y SIKOMY BOHH BHHUKAIOTb.

ToBapucTBO BUKOPHCTOBYBaJIO0 0OMiHHI KypcH Ha 1aTy OajaHcy:

30.06.2025 31.12.2024
I'puBus/1 nonap CIIA 41,6409 42,0390

3.7. InBecTHiliHA HEPYXOMiCTh

[HBecTHIIHA HEPYXOMICTh — HEPYXOMICTh (3emirst uu OymiBist, a00 4acTuHa OyAiBIi, a00 iX TTOETHAHHS),
yTpUMYyBaHa (BIaCHUKOM a00 OpeHIapeM SIK aKTHB 3 TIPAaBOM BHKOPUCTAHHS) 3 METOI OTPHUMaHHs OPCHIHUX
TUTaTexiB abo 30UTBIICHHS BAPTOCTI KaImiTady YH I JOCSTHEHHS 000X ITiIeH, a He JJIs:

a) BHUKOPDHCTaHHS y BUPOOHHMITBI YW TpU TIOCTa4yaHHI TOBapiB, NpH HaJaHHI MOCAYr 4Yd JUIs
aZMiHICTpaTHBHHUX IIiJIeH, a00

0) MpoAaXy B 3BUUAHHOMY XOJi JisSUTBHOCTI.

[lepBicHe BW3HAHHS OO0’€KTa IHBECTHIIIHHOI HEPYXOMOCTI BiAOyBaeTbcs 3a COOIBapTICTIO, fKa €
PUHKOBOIO BapTiCTIO; B MOJAIBIIOMY iHBECTHIIHHA HEPYXOMICTh OI[IHIOETHCS 3a CIIPAaBEIJIUBOIO BAapTICTIO.
CrpaBeniuBa BapTICTh I1HBECTHIIHHOI HEPYXOMOCTI 3a3BHYall BH3HAYAETHCS 13 3ATYYCHHSM HE3IIEKHOTO
omiHroBava. [leploguuHICTh TEperIsay CHpPaBEJIMBOTI BapTOCTI 3YMOBIIIOETHCS CYTTEBUMH I OOJIIKY
KOJIMBAaHHAMH IIiH Ha PUHKY MoAiOHOI HepyxomocTi. CrpaBeasiuBa BapTiCTh HE3aBEPILICHOTO OYIiBHHULITBA
JIOPIBHIOE BApTOCTI 3aBEPIICHOTO 00’ €KTa 32 BUpaXyBaHHSIM BUTPAT Ha 3aKiHYCHHS Oy [iBHHUIITBA.

3011bIIeHHS/3MEHILIEHHS CIIPABEIMBOI BapTOCTI Ha KiHELb 3BITHOTO IEpiofy OOJIIKOBYETbCA Yy CKIai
IHIIMX JIOXO/IB / BUTPAT IOTOYHOTO Mepiofy. AMOPTH3aIlisS He HAPaXOBYEThCA.

3.8. Openna
OpenonaBelsb Kiacupikye KOKHY 31 CBOIX OpeH/I a0 K omepalliiiHy opeHy, a0o sk (JiHaHCOBY OpPEHIY.

OpeHnpna knacuikyeThbes K (hiHAHCOBA OpeH/a, SKIIO BOHA MEpeac B OCHOBHOMY BCi PU3WKH Ta BUTOH,
MOB’sI3aH1 3 MPAaBOM BJIACHOCTI Ha 0a30Buit akTuB. OpeHma Kiacu(iKyeThCs K OrepalliiiHa opeHjaa, SKIIO0
BOHA HE Mepeiac B OCHOBHOMY BC1 PH3HKH Ta BUIOJIM 11010 NTPaBa BIACHOCTI HA 0a30BUIl aKTHB.

Openyia BU3HAETHCS SIK (D iHAHCOBA:
a) OpeHJia repeae OpeHaapeBi MPaBo BIACHOCTI Ha 0a30BUI aKTUB, HAIIPUKIHII CTPOKY OPEHIH;

0) opeHIap Mae MOXJIMBICTH MpuaOaTy 0a30BUH aKTUB 3a IIHOIO, 110, SIK OYIKYEThCS, Oy/ae J0CTaTHHO
HIDKYOIO 3a CHpaBeIJIMBY BapTiCTh Ha JaTy, KOJM MOXIIMBICTb MOe OyTH peanizoBaHo, 1100 icHyBaja
o0IpyHTOBaHA BIIEBHEHICTh HA JaTy MOYATKY JIii OPEHAN B TOMY, IO MOXKITHBICTh OyJie peaizoBaHo;

B) CTPOK OpEH/IM CTaHOBUTH OiJIbIy YACTUHY CTPOKY €KOHOMIYHOI eKcIlTyaralii 6a30BOro akTHBY HaBiTh
SIKTIIO TTPaBO BJIACHOCTI HE MEPEIAETHCS;

I) Ha JaTy MOYaTKy Aii OpeHAM TemepillHs BapTiCTh OPEHIHMX IUIATEXIB IOPIBHIOE NPHUHAHMHI B
OCHOBHOMY BCiii CIIpaBe/ MBIl BApTOCTI 0230BOTO aKTUBY Ta

) 0a30BUif aKTHB Ma€ TaKHil CHEIiaTi30BaHUM XapakTep, IO TiIbKU OpEHAAap MOXKE BHKOPHUCTOBYBATH
foro, He 3IMCHIOIYN 3HAYHUX MOAMQIKaIi.
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OsHaky CUTYyallil, ki oKpeMo abo B KOMOiHaIIl TakoX BEeAyTh 10 Kiacudikaiii opeHan Ak (HiHaHCOBOI
OpeH[H:

a) SAKIIO OpEHAAp MOXKE aHyJIIOBAaTH JOTOBIp TPO OpEeHAY, 30WTKH OPCHIOAABIlA, IIOB’s3aHi 3
aHYJIIOBaHHSM, HECE OPEHIAP;

0) mpuOyTKkm ab0 30MTKHM BiJ KOJNHWBAaHHS CHPaBEUIMBOI BapTOCTI 3aJMINKY MPUMANAIOTh Ha OpeHAaps
(nampuknan, y ¢opMi 3HWKKH OpPEHOHOI IUIaTH, siKa JOPIBHIOE OINBIIOCTI HAAXOKEHBb BiJl MPOJAKY
HaIPUKIHII OPSHIN); Ta

B) OpPCHIIAp MAaE€ MOXJIMBICTh MPOJOBXKHUTH OPEHAY HA JIOJATKOBUH IEpioJ] 3a OpEHJAHY ILUIaTy, 3HAYHO
HIDKYY BiJl PHHKOBOT OPEHIHOI TUIATH.

SK1mo, BUXOASYH 3 IHIIMX 03HAK, SICHO, 1[0 OPEHJIa HE TIepela€ B OCHOBHOMY BCiX PU3HKIB Ta BHTiJ MIOI0
MpaBa BJIACHOCTI Ha 0a30BWIi aKTUB TO OPEHAY KIACHU(IKYIOTh SIK orepaiiifHny opeHay. Hanpukman, me moxe
BinOyBaTuCs, AKIIO MPaBO BIACHOCTI Ha 0a30BHH aKTHB IMEPEAA€ThCS HANPUKIHII OpEHAN 3a 3MiHHY IUIary,
10 TOPIBHIOE HOTO CIIPaBEeIIMBIM BapTOCTI HA TOH Yac, abo SKIIO € 3MiHHI OPEH/IHI IIATeKi, BHACIIIOK YOTO
OpEH0aBeIlb B OCHOBHOMY HE IIEPEIA€ BCIX PU3MKIB Ta BUTII.

OpeHnoaBels BU3HAE OPEH/IHI TUIATE K] Bl ONepariifHoi OpeHIu AK TOXiJ Ha MPSIMOIHIHHIA OCHOBI 91
Oyab-sKill iHIIIH crucTeMaTHdHil 0cHOBI. OpeHI0/1aBelb 3aCTOCOBYE 1HIIY CHCTEMATUYHY OCHOBY, SKIIO TakKa
OCHOBA JIO3BOJISIE Kpallle BimoOpakaT MOJIENb, 3aBASIKH AKii BUTO/Ia, OTpUMaHa BiJl BUKOPHUCTaHHS 6a30BOTO
aKTHUBY 3MEHINYeThcs. OpeHI01aBellb BU3HAE BUTPATH, BKIFOYAIOUN aMOPTH3ALli0, IIOHECCHI IPU OTPUMaHHI
JIOXO.y BiJI OpEH/IU, SIK BUTPATH.

Openponasenp 10Ja€ MEPBICHI MpsiMi BUTPATH, MOHECEHI MPH YKJIaJaHHI JOTOBOPY MPO ONepaliiHy
opeHay, 10 0aJaHCOBOi BapTOCTI 0a30BOr0 aKTHWBY Ta BH3HAE IX, SIK BUTPATH MPOTATOM CTPOKY OpPEHAW Ha
TaKiil caMiii OCHOBI, SIK JA0X11 Bij opeHau. OpeHaoaaBelb nojaae 6a30Bi akTHUBYM HaJlaHI B ONEpaIliiiHy OpeHIY,
y CBO€EMY 3BiTi po (hiHAHCOBUY CTaH BiMOBIIHO /IO MPUPOIX 0A30BOTO AKTHBY.

4. OcHOBHI NpUNyIEHHS, OIHKH Ta CyAKeHHS

[pu migrorosui ¢girancoBoi 3BiTHOCTI KoMmaHis 31iHCHIOE OLIHKA Ta MPUITYIIEHHS, SKi MAafOTh BILTUB HA
eneMeHTH (hiHaHCOBOI 3BITHOCTI, IpyHTYI04YKHCch HAa MC®3, MCBO Ta TinymaueHHsX, po3poodienux KomiteTom
3 TIlyMaueHb MDKHapoaHO (hiHaHCOBOI 3BITHOCTI. OLIHKH Ta CyIUKEHHS 0a3yr0ThCsl Ha ONEPEAHBOMY JOCBii
Ta iHmMUX (akropax, 110 3a ICHYFOUMX OOCTaBHH BBa)XKAIOTHCS OOTPYHTOBAaHMMH 1 3a pe3yjbTaTaMH SIKHUX
NPUIMAIOTBCS CY/DKCHHS IOJ0 OajJaHCOBOi BapTOCTI aKTWUBIB Ta 3000B’s3aHb. Xo4a IIi PO3PAXYHKH
0a3yloThCsl Ha HasBHIM y kepiBHuITBa Kommawii iHpopmalii mpo moToyHi mojii, (akTUUHI pe3yiabTaTH
MOXYTh 3PEIUTOI0 BiAPI3HATHCS BiA IHUX po3paxyHKiB. OOmacTi, A€ Taki Cy/DKEHHsS € OCOOIMBO Ba)KIMBHMH,
00I1acTi, o XapaKkTepU3yIThCsl BACOKAM PIBHEM CKJIATHOCTI, Ta 00JIacTi, B SIKMX MPHUITYIIEHHS i pO3paxyHKH
MAalOTh BEJIMKE 3HAYEHHS JUTS ITiArOTOBKH (PiHaHCOBOI 3BiTHOCTI 32 MC®d3, HaBeIeHI HUXKYe.

4.1. Cym:keHHs OO onepauiii, moaiii a6o ymoB 3a BiacyTHOCTi KOHKpeTHHUX MC®D3

Axmo nemae MC®3, sKHii KOHKPETHO 3aCTOCOBYETHCS [0 omepauii, iHmoi mnonii abo ymoBw,
KepiBHUITBO KoMIlaHisi 3aCTOCOBY€E CyIKEHHS IMiJl Yac pO3pOOJICHHS Ta 3aCTOCYBaHHS OOJIIKOBOI MOJIITHUKH,
mo6 indopmanis Oyna mopedHOr0 Al MOTpe® KOPUCTYBAdiB JJIsl NPUMHATTS €KOHOMIYHHX PilIeHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4YeHHI, 0 ()iHAHCOBA 3BITHICTS:

. NoJia€  JIOCTOBIpHO (hiHAHCOBHU cTaH, (DIHAHCOBI PE3YNIbTATH JiSUILHOCTI Ta TPOIIOBI TMOTOKU
®Donny;

. BiZjoOpaka€ E€KOHOMIUHY CYTHICTh omepauiid, iHIMX MoAill abo yMOB, a HE JHWIIE IOPHIUYHY
bopmy;

. € HeUTpaIILHOI0, TOOTO BUIBHOKO BiJl YIIEPEIKCHB;

. € TIOBHOIO B YCiX CYTT€BHUX acleKTax.
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[Tix gac 3mifiCHEHHSI CyIDKEHHS KepiBHUIITBO KoMIaHii MOCHIa€ThCsl HA MPUHHATHICTS HABEICHUX Jalli
JDKEpeTl Ta BPaxoBYe 1X y HU3X1IHOMY MOPSIKY:
a) BuMora B MC®3, y sikuX ieThcs mpo NOAiIOHI Ta MOB’A3aHi 3 HUIMHU MUTaHHS;

0) BU3HAYCHHSI, KPUTEPil BU3HAHHS Ta KOHIIEMII] OIIHKY aKTUBIB, 3000B’s3aHb, JOXO/IIB Ta BUTPAT Y
KonnenryanbHiit 0CHOBI (hiHAHCOBOI 3BITHOCTI.

[lin wac 3mificHeHHS cymKeHHs KepiBHHITBO KommaHii BpaxoBye HalOCTaHHINII TMOJOXKEHHS I1HIINX
OpraHiB, 110 pO3pOOJIAIOTH Ta 3aTBEPAKYIOTh CTAHIAPTH, SIKI 3aCTOCOBYIOTh MOAIOHY KOHIIETITYalbHY OCHOBY
JUTSL PO3pOOJICHHS CTaHAAPTIB, 1HIIY mpodeciiiHy iiteparypy 3 o0JiKy Ta MPUAHATI TaIy3€Bi MPAKTUKH, TIEI0
MipoI0, SIKOIO0 BOHHM HE cylepeyaTh BUIIE3a3HAYCHUM JKEPEIaM.

Onepartii, mo He peryiaMeHTyThess MCD3 DoHI0M HE 311 CHIOBATUCH.
4.2. Cyn:keHHS 1IO/I0 CIPaBeIJIuBOi BapTOCTi akTUBIB ®OHAY

CrnpaBeanuBa BapTiCTh iHBECTHLIH, [0 aKTUBHO OOEPTAIOTHCS HAa OPraHi3oBaHWX (iHAHCOBHX PUHKAX,
PO3paxOBYETbCA HAa OCHOBI MOTOYHOI PHMHKOBOI BapTOCTI HA MOMEHT 3aKpHUTTS TOPTiB Ha 3BITHY gary. B
IHIIMX BWIAJKaX OIIHKa CHpPaBEAJIMBOI BapTOCTI IPYHTYETHCS Ha CYMIKCHHSX IOJO IepeadadyBaHUX
MalOyTHIX TPOMIOBUX TMOTOKiB, iCHYIOYOi €KOHOMIYHOI CHUTYallil, pU3UKiB, BIACTUBUX Pi3HUM (HiHAHCOBUM
IHCTpyMeHTaM, Ta iHmuX (akTopis 3 BpaxyBanHsM BuMor MC®D3 13 «OriHka cripaBeTMBOT BAPTOCTI».

4.3. Cym:keHHS 1010 3MiH CIIPaBeIVINBOI BapTOCTi GiHAHCOBUX aKTUBIB

KepiBaunreo Kommnanii BBaxae, 1110 00JIIKOBI OI[IHKU Ta MPHITYIICHHS, SKI MAlOTh CTOCYHOK 0 OLIIHKH
(hiHAHCOBHX IHCTPYMEHTIB, /¢ PHHKOBI KOTHPYBaHHs HE JOCTYIHI, € KIIFOYOBHM JKEPEIIOM HEBH3HAUEHOCTI
OI[IHOK, TOMY II[O:

a) BOHM 3 BHCOKHMM CTYyIIGHEM HMOBIPHOCTI 3a3HA[OTh 3MiH 3 IUIMHOM 4acy, OCKUIBKH OLIHKH
0a3yroThCc Ha TPUMYIICHHSX KEPIBHUIITBA IIOMO BiJICOTKOBUX CTaBOK, BOJATHJIBHOCTI, 3MiH
BAIIOTHUX KYPCiB, MOKa3HUKIB KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTIB, KOPUTYBaHb MiJ 4ac OLIHKH
IHCTPYMEHTIB, a TaKOX crieupigHIX 0COOIMBOCTEH onepartiii; Ta

0) BIUIMB 3MiHH B OIliIHKaX HA aKTHBH, BiJJ0OpaxkeHi B 3BiTi Mpo (piHAHCOBUII CTaH, a TAKOXK Ha JIOXOAH
(BUTpaTH) MOKe OyTH 3HAYHHM.

SAx6u xepiBHUNTBO KoMmmaHii BHKOPHUCTOBYBAJO IiHII NPUIYIIEHHS WIOAO BiJCOTKOBHX CTaBOK,
BOJIATWJIBHOCTI, KypCiB OOMiHY BaJiOT, KPEAUTHOTO PEUTHHTY KOHTpPareHTa, AaTh oepTH 1 KOPUTYBaHb IIiJ
yac OI[IHKK IHCTPYMEHTIB, Oijbila a00 MEHIa 3MiHa B OIHII BapTOCTI (PiHAHCOBUX IHCTPYMEHTIB y pa3i
BiJICYyTHOCTI PUHKOBHX KOTHPYBaHb Mayia 0 ICTOTHWIA BIUIMB Ha BimoOpakeHuil y (iHAHCOBiH 3BITHOCTI
YUCTUH TPUOYTOK Ta 30UTOK.

Po3ymitoun BaxJIMBICTh BUKOPUCTAHHS OOJIKOBHX OLIIHOK Ta MPUITYIIEHb MO0 CIPABEIIMBOI BApTOCTI
(hiHAHCOBHMX AaKTHBIB B pa3i BIJICYTHOCTI BXiHUX JaHHWX IIOAO CHPaBEUIMBOI BapTOCTi MEPIIOTO PiBH,
KepiBauureo Komrmanii miaHye BHKOPHUCTOBYBATH OIIIHKH Ta CY/DKEHHS sIKi 0a3yroThesi Ha mpodeciiHii
KomreTeHnii mnpauiBHUKIB IlinnpuemcTBa, OOCBiAI Ta MHUHYJIMX MOMISX, @ TaKOX 3 BHUKOPUCTAHHIM
PO3paxyHKiB Ta Mojenell BapTocTi (PIHAHCOBMX aKTHBIB. 3aJydeHHs 30BHIIIHIX €KCIIEPTHUX OLIHOK I0J0
TakuX (iHAHCOBHX I1HCTPYMEHTIB J€ OLiHKa, sika 0a3yeTbcsi Ha mpodeciiiHiil KoMmIeTeHuii, TocBii Ta
pO3paxyHKax € HeJIOCTaTHBOIO, Ha JJyMKY KepiBHUIITBA € IPUAHATHAM Ta HEOOX1THHIM.

BukopucTaHHs pi3HUX MapKETHHTOBHUX MPUITYIIECHb Ta/a00 METOJIIB OI[IHKM TaKOX MOKE MaTH 3HAYHUHA
BIUIMB Ha nepeadadyBaHy CIIpaBeAUBY BapTiCTb.

4.4. Cyn:keHHS 1010 OYiKyBaHUX TePMiHiB YTpUMYBaHHsA (iHAHCOBUX iHCTPYMeHTIB

KepianurBo Kommanii 3actocoBye mnpodeciiiHe CymKeHHS MO0 TepMiHIB yTpUMaHHS (iHAHCOBHX
IHCTPYMEHTIB, IO BXOJATH 1O CKiIanay (iHaHCOBHX akTuBIB. [IpodeciiiHe Cy/keHHS 3a UM ITUTAHHSIM
IPYHTYETBCS Ha OLIHII PHU3MKIB (DIHAHCOBOTO IHCTPYMEHTY, MOTO MPHUOYTKOBOCTI M OUHaMIIi Ta I1HIIMX
¢dakropax. IIpoTe iCHYIOTh HEBH3HAYCHOCTI, SIKI MOXYTh OYyTH IOB’sI3aHi 3 MPU3YIHHEHHAM OOIrYy I[IHHHX
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Manepis, 110 HE € MiIKOHTPOJLHUM KepiBHULITBY KoMmmaHii pakTopoM i MOXKe CyTTEBO BIUIMHYTH Ha OLIHKY
(iHaHCOBUX IHCTPYMEHTIB.

4.5. BukopucTaHHs CTABOK TUCKOHTYBAHHSI

CraBKa AMCKOHTY — 1Ie¢ TIPOLICHTHA CTaBKa, sIKa BAKOPHCTOBYETHCS AJIS IepepaxyHKy MailOyTHIX MOTOKiB
JIOXOIB B €JWHE 3HAYCHHS TEMepimHbOl (MOTOYHOI) BapTOCTI, SKa € 0a3010 JJIT BH3HAYCHHS PHUHKOBOI
BapToCTi Oi3HECYy. 3 eKOHOMIYHOT TOUKHU 30pY, B POJIi CTABKH JUCKOHTY € Oa)kaHa iHBECTOPY CTaBKa J0XOIy Ha
BKJIQJICHWH KaIliTaj y BIAMOBIAHI 3 piBHEM PU3WKY MOJIOHI O00'€KTH iHBECTyBaHHS, ab0 - CTaBKa JOXOIY 3a
aNbTEpPHATUBHUMH BapiaHTaM{ 1HBECTHUIIH 13 31CTaBJISIHHS PiBHS PU3UKY Ha HaTy OUiHKH. CTaBKa JAUCKOHTY
Ma€ BH3HAYATHUCS 3 YPaxXyBaHHSIM TPhOX (haKTOPIB:

a) BapTOCTI TpOIIeH y Jaci;

0) BapTOCTI JpKeped, SKi 3aTyJaroThCs AUl (piHaHCYBaHHS 1HBECTHIIITHOTO MPOEKTY, SIKi BUMAraroTh pi3Hi
piBHI KOMIIEHCAIliT;

B) QakTopy pu3HKy abo Mipu HMOBIPHOCTI OTPUMAaHHS O4iKyBaHUX Y MailOyTHbOMY JTOXO/IiB.

[Hdopmanis, mo BUKOpHCTaHA A BU3HAYCHHS CEPEIHBO3BAXKEHOI CTaBKM OfepkaHa 3 OQiliiHOTrO
caiity HBY 3a mocumanusm: https://bank.gov.ua/ua/statistic/sector-financial y posmimi CraTuctuka
(iHaHCOBHX PUHKIB, MOKa3HUKH - «[IpOIeHTHI cTaBKM 3a KpeauTaMu aeno3utamu. L[iHHI nmanepu pe3naeHTIB.
Ianexc IIOTCy», myHKT - «IIpornieHTHI cTaBKH 32 HOBUMH KpenuTamu HepiHaHCOBHM KopropatisiM 1 y po3pisi
BUJIiB BAJIIOT 1 CTPOKIB HOTAIIICHHS.

4.6. Cym:keHHs 11010 BUSIBJICHHS 03HAK 3HEIliHEHHS aKTHBIB

BigHocHO (hiHAaHCOBMX aKTHBIB, sIKi OLIHIOIOTHCS 32 aMOPTH30BAaHOIO BapTicTio, KommaHielo Ha Aaty
BUHUKHEHHS ()iHAHCOBMX aKTHBIB Ta Ha KOXHY 3BiTHY JaTy BU3HAYa€ PiBEHb KPEAUTHOTO PU3UKY.

Kommanist Bu3HaE pe3ep mif 30MTKA IS OYiKyBaHUX KPEAWTHUX 30HTKIB 32 (pIHAHCOBHMH aKTUBAMH, SIKi
OILHIOIOTHCS 32 AMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OYiKYBaHHX KPEJUTHUX 30UTKIB 32 BECh CTPOK il (hJiHAHCOBOTO
aKTUBY (TP 3HAYHOMY 301UIBIIIEHHI KPEAUTHOTO PU3UKY//INS KPEAUTHO-3HEIIHEHNX (piHAHCOBUX aKTUBIB) abo
12-MicsIYHUMHU OYiKYBaHUMH KPETUTHUMH 30UTKaMu (y pa3i HE3HAYHOTO 3pPOCTaHHS KPEAUTHOTO PU3UKY).

3a3BHuail O4iKyEThCS, 0 OYIKYBaHI KPETUTHI 30MTKH 32 BECh CTPOK JIii MatOTh OYTH BU3HAHI JI0 TOTO, SIK
(iHaHCOBHI IHCTPYMEHT CTaHE MPOCTPOYEHHH. SIK MpaBmIIOo, KPEIUTHUI PU3HK 3HAYHO 3pPOCTAE IIIE JO TOTO,
AK (piHAHCOBUI1 IHCTPYMEHT CTaHEe MPOCTPOUEHUM ab0 OyJie TOMiIueHO 1HII YHHHUKY 3aTPUMKH TJIATEXKiB, IO
€ crienuiYHUMH JUTS TTO3NYaIbHAKA, (HApUKIal, 3AiicHeHHsT Moqudikallii abo pecTpyKTypH3aIlii).

KpenutHuit pusuk 3a (iHAHCOBUM iHCTPYMEHTOM BBaXKAETHCS HU3BKHUM, SKIO (DiHAHCOBHUI iHCTPYMEHT
Ma€ HU3bKUI PU3HK HACTAHHS Je(ONTy, MO3UYATBHUK Ma€ MOTYXKHIHM MOTEHIiall BAKOHYBATH CBOi JIOTOBipHi
3000B'sI3aHHS. IOZI0 TPOIIOBHX IIOTOKIB y KOPOTKOCTPOKOBIM TEPCHEKTHBI, a HECHPHUSTINBI 3MiHH B
E€KOHOMIYHHX 1 JIIOBUX YMOBaX Y JIOBTOCTPOKOBIM TEpPCIEKTHBI MOXYTh 3HU3UTH, ajie HE OOOB’SI3KOBO
3/IaTHICTh MO3UYAIbHUKA BUKOHYBATH CBOI 3000B'sI3aHHS 111010 JOTOBIPHUX I'POLIOBUX MOTOKIB.

@DiHaHCOBI 1HCTPYMEHTH HE BBA)KAIOTHCSI TAKUMH, IO MAIOTh HU3BKUNA KPEAMTHHHA PHU3MK JIMIIE Ha
mijicTaBl TOTO, MO PU3HK NedONTYy 3a HUMHU € HIDKYUM, HDK PU3UK JIedoNTy 3a iHIMUMH (iHAHCOBUMH
iHcTpyMeHTamMu PoHay abo HiXK KpEOUTHUI PU3HUK FOPUCIUKIIL, B sikili DoHN 3A1HCHIOE AISUTBHICTS.

OuikyBaHi KpeJuTHI 30UTKH 32 BECh CTPOK Aii HE BU3HAIOTHCS 32 (PiHAHCOBUM iHCTPYMEHTOM IPOCTO Ha
MijIcTaBl TOTO, IO BiH BBaYKABCSI IHCTPYMEHTOM 13 HU3bKUM KPEIUTHHM PU3UKOM y TIONEPEIHLOMY 3BITHOMY
nepiofli, ajie He BBAXKAETHCA TAKUM CTAaHOM Ha 3BiTHY Aary. Y Takomy Bumnaaky Kommanis 3'acoBye, un Maio
MicCIle 3HaYHE 3pOCTaHHs KPEAUTHOTO PHU3UKY 3 MOMEHTY TIEpBICHOTO BU3HAHHS, & OTXKE YW MOCTala morpeda
y BU3HaHHI O4iKyBaHHMX KpEIUTHHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeIuTHI 30MTKH BiZoOpa)kaloTh BIacHi o4iKyBaHHs POHAY 00 KPEOAUTHUX 30UTKIB.

5. Po3kpurTs indopmanii 11010 BUKOPUCTAHHS CIIPaBelJIMBOI BapTOCTi

5.1. MeTonuku OLiHIOBAHHSA Ta BXi/IHI JaHi, BAKOPHUCTAHI VI CKJIAJAHHS OLIHOK 3a CHPABEIJINBOIO BApPTICTIO
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Kowmrmanis 37ifiCHIOE BHKJIFOYHO OE3IIEpPEpBHI OIIHKH CIPaBEIJINBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb,
TOOTO TaKi OLiHKH, sIKi BuMaraoTscsi MC®3 9 ta MCD3 13 y 3BiTi po (piHaHCOBHIA CTaH Ha KiHELb KOXKHOTO

3BITHOTO TIEPIOY.

30008’ 13aHHSA

HUX 3000B’s13aHb 3/1IHCHIOETHCS 32
aMOPTU30BaHOIO cOOIBAPTICTIO.

Kiacu akTHBiB T2 Meton
3000B’3aHb, OLIIHKH
OLIIHEHHX 3a MeToauKH OLIHIOBAHHS (puHKOBUT, Bxiani gani
CIIPaBETHBOIO TOX1THAH,
BapTICTIO BHUTPATHUH)
[epBicHe BU3HaHHS 00’ €KTa
IHBECTHIIIITHOT HEPYXOMOCTI ITinu Ha piHK
o BiIOyBa€eThCs 3a COOIBAPTICTIO, SIKA € PHHKY"
InBecTuiiina ) . HEPYXOMOCTI, aHi
. puHKOBOX BapTicTio. [logansma Punkosuit . N
HEPYXOMICTh . . o . . OIiHKH TipodeciiiHux
OIliHKA IHBECTHUIITHOT HEPYXOMOCTI OIiHIOBAYIB
OITIHIOETHCS 3a CIIPABETHBOIO
BapTICTIO
[lepricHa Ta mojankIia OIiHKa
. TPOMIOBUX KOIITIB 3MIHCHIOETHCS 3a o AT
I'porroBi komTH p JuHe PunkoBnit Odinitini kypcu HBY
CTpaBeIIMBOIO BAPTICTIO, KA
JIOPIBHIOE X HOMiHAJIbHIM BAPTOCTI
Odiuiitni 6ip>kOBi Kypcn
oprasi3aTopiB TOpPriB Ha
JIaTy OIiHKH, 32
. . . . BiJICYTHOCTI BU3HAYEHOT'O
[NepBicHa OIiHKA IHCTPYMEHTIB .
. oy N 0ip>KOBOTO KypCy Ha AaTy
KamiTany 3iHCHIOEThCS 3a X o
CIIPaBEIMBOIO BAPTICTIO, SIKa ’ .
. ) - BUKOPHCTOBYIOTHCS I[IHU
3a3BHYail JOPIBHIOE I[iHi Omepallii, B .
IHcTpymenTu e o . 3aKpUTTS Oip>KOBOTO
. X0/l 5IKOT OYB OTPUMAaHUH aKTHB. Burparauii .
Karitany . . . Toproeoro aHs. Jlani npo
INonanpina oiHKa IHCTPYMEHTIB X
) o BUYHMHEHI MPABOYMHH 1032
KariTany 3JIiHCHIOEThCS 32 (OHI0BOIO BIpHKOIO:
CTpaBeIIMBOIO BAPTICTIO HA ATy BapTiCT aKlI“)I/IBiB ’
OIIHKH. . .
H eMiTeHTa (TiAmpreMCTBA),
HOro YKMCTi aKTUBH,
Pe3yJIbTaTH isIbHOCTI,
rpyna pUusmKy.
[lepgicHa oriHKa 1€0ITOPCHKOI 3a00p-
TOBAHOCTI 3/IHCHIOETRCS 3a CIIPaBE/I-
JIMBOIO BAPTICTIO, sIKa JIOPIBHIOE Bap- KoHTpaKTHi yMOBH
. TOCTI MOTAIIIEHHS, TOOTO CyMi OUIKY- o . ’
JebiTopchka L WMOBIPHICTh MOTAIICHHS,
. BaHMX KOHTPAKTHUX I'POIIOBHX ITOTO- Joximauii . . .
3a00pProBaHICTh . . : . OUiKyBaHi BXiJ{Hi [POIIOBI
KIB Ha JiaTy OLiHKY. [Ticist iepBicHOro HOTOKH
BU3HAHHS MTOJIAITHIIA OIIiHKA JIe0iTOp-
CbKOT 3200prOBaHOCTI BiZIOYBA€ETHCS 32
aMOPTH30BAHOIO BAPTICTIO.
IlepBicHa oriHKa TOTOYHUX 3000B’5I- KOHThAKTHI YMOBH
. 3aHb 3/11HCHIOETHCS 32 BApPTICTIO 110- , NOHTD y ’
IToTouni . B . WMOBIPHICTh TIOTAIlIEHHS,
ranienss. [Togasnbiia omiHKa IOTO4- UTpaTHUH

OUiKyBaHi BUXiJHI
TPOIIOBI TOTOKH

5.2. BniuB BUKOPUCTAHHS 3aKPUTHX BXiAHMX JaHuMX (AaHi 1-ro Ta 3-ro piBHs) AJ MepioAUYHUX OLIHOK
CIpaBeAJINBOI BAPTOCTi HA MPUOYTOK 260 30UTOK

VY pe3ynbTaTi 3MiH Ta O4iKyBaHHX BXIJIHUX TPOIIOBHX MOTOKIB (1aHi 3-ro piBHSA iepapxii) (1. 6.8) Oyio
MPOBEJICHO TEPEOLIiHKY TIOBrOCTPOKOBHX (PiIHAHCOBUX 1HBeCTHIINH Ha cymy 4 240.3 TuC. TpH., 110 30UTBIIAIO
npudyTok DoHy 3a 3BiTHHH mTepion 2025 poKy HaA IEHTUIHY CyMY.
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VY pe3ynbTaTi 3MiH Ta OYiKyBaHWX BX1JHHUX TPOIIOBUX ITOTOKIB (maHi 1-ro piBHA iepapxii) (. 6.9) Oyio
MPOBENIEHO YLIHKY MOTOYHMX (hiHAHCOBHX 1HBECTHLIN Ha cymy 41 TUC. TpH., IO 3MEHIIHIIO MPUOYyTOK DOoHIY
3a 3BiTHHH TTepion 2025 poKy Ha IMEHTUIHY CyMy.

5.3. Ilepemimenns mixk 1-M, 2-M Ta 3-M piBHSIMH i€papXxii cipaBeIINBOI BApTOCTI

VY 3BiTHOMY Tiepioai mepeBefeHb MK 1-M, 2-M Ta 3-M pIBHAMH i€papxii crpaBeaTuBOI BapTOCTI HE

BinOyBanocs.

5.4. PiBeHn iepapxii cmpaBeajiMBoi BApTOCTi, 10 SIKOT0 HAJIEKAThH OLIHKH CTIPaBeIJIMBOI BAPTOCTi

MUc. epH.

Kiacu akTuBiB
Ta 3000B’A3aHb,
OLiHEHHX 32
CIpaBeIINBOIO

1 piBenn
(Ti, 10 MaIOTH
KOTUPYBAaHHS, Ta
CIIOCTEpPeKYBaHI)

2 piBeHb
(Ti, 110 HE MAKOThH
KOTHPYBaHb, alle
CIIOCTEPeKYBaHI)

3 piBeHb
(Ti, 110 HE MAKOTH
KOTHPYBaHb i He €
CIOCTEPEKYBAHUMU)

Ycboro

BapTiCTIO

2025 2024

2025 2024

2025 2024

2025

2024

JlaTa oniHkH

30.06.25 | 31.12.24

30.06.25

31.12.24

30.06.25 | 31.12.24

30.06.25

31.12.24

TuBecTHiiHA
HEPYXOMICTh

44 637 44 637

44 637

44 637

JloBrocTpoKkoBi
(hinancoBi
IHBECTHULIT

13262 9022

13262

9022

JebiTopcbka
3a00proBaHICTb
3a pO3paxyHKaMu
3 HAPaxOBaHUX
JIOXOIB

426 146

426

146

JlebiTopchka
3a00proBaHICTh
3a BUJJAaHUMH
aBaHCaMHU

323 18

323

18

ITorouni
(iHaHCOBI
IHBECTHULIT

12 753 12 794

12 753

12794

5.5. Pyx akTuHBIB, 110 OLIHIOKTHCA 32 CIPABEIJINBOIO BAPTICTIO 3 BUKOPUCTAHHAM BUXiTHUX AaHuX 1-r0

piBHs iepapxii

MUC. 2PH.
Kuaacu akTuBIB,
OLliHEHNX 32
3anumkn
cIpaBelJIMBOI0 3anumku ctanoMm Ha | Ilpundanns .
. . CTAaHOM Ha IIpumirka
BaPTICTIO 3 30.06.2025 (mpopaski)
31.12.2024
BHKOPHCTaHHAM 3-
ro piBHs iepapxii
+377(moo1iaka
(hiHaHCOBHX 1HBECTHLIN
HOT(?‘IHI q)lHaf'ICOBl 12 753 +377 12 794 (. 6.9 H'pI/IMlTO'K);
1HBECTHIII] -418 - 418(yuinka QiHaHCOBUX
IHBeCTHIIIH (11. 6.9
[IpumiTok);

5.6. Pyx akTHBIB, 10 OL[iHIOIOTHCS 32 CNIPABEIJIUBOI0 BAPTICTIO 3 BAKOPUCTAHHAM BHXIIHUX AaHHX 3-TO

piBH# iepapxii
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Knacu akTusBis,
OlliHEeHNX 32
3aaumku 3aauimku
crpaBelJINBOIO Ipupdanns .
BApTICTIO 3 CTaHOM Ha (npoaski) CTaHOM Ha IIpumiTka
30.06.2025 31.12.2024
BHKOPUCTAHHAM 3-T0
piBHs iepapxii
+4 240 (moorinka
. KOPIOpaTUBHUX MpaB (1. 6.8
+ :
_ Horoctpokosi - 13 262 4240,5 9022 TpuMiToK);
(iHaHCOBI iHBeCTHUL] -0,2 .
-0,2 (yuiHKa KOPIIOPaTUBHUX
npas (1. 6.8 [IpumiTok);

5.7. Inmi po3kputTs, o BuMarawTbest MCP®3 13 «Oninka cnpaBeIjnBoi BapTOCTi»

CripaBeyinBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPIiBHSHHI 3 iX 0aJaHCOBOIO BapTiCTIO

MUC. 2pH.

Kiacu akTuBiB Ta 3000B’s13aHb,
OLlIHEHHX 32 CIPaBeAJIMBOI0 BAPTiCTIO

banancoBa BapTicTh

CnpaBennBa BapTicThb

2025 2024 2025 2024
Jara ouninku 30.06.25 31.12.24 30.06.25 31.12.24
[HBecTHIIIHA HEPYXOMICTh 44 637 44 637 44 637 44 637
JoBroctpokoBi iHaHcoBi iHBECTHIIIT 13262 9022 13262 9022
I[C61TF)pCLKa 3a00proBaHiCTh 3a 620 1510 620 1510
MPOIYKIIiT0, TOBApH, POOOTH, MOCTYTH
JebiTopchbka 3a00proBaHicTh 3a 323 18 323 18
BHIaHMMH aBaHCAMH
JebiTopchka 3a00proBaHicTh 3a ' 426 146 476 146
PO3paxyHKaMH 3 HAPaXOBAHUX TOXO/IiB
lrna notoura aebiTopesia 13916 13213 13916 13213
3a00proBaHICTh
[lorouHni ¢inancoBi iHBeCTHIIIT 12 753 12 794 12 753 12 794
I'pormi Ta ix ekBiBaJeHTH 21301 13797 21301 13 797

KepiBuuireo Komnanii BBaXkae, 1o HaBEACHI PO3KPUTTS MIOJI0 3aCTOCYBaHHS CIIPABEIJIUBOI BAPTOCTI €

JIOCTATHIMH, 1 HE BBaXae, M0 3a MekaMu (DiHAHCOBOI 3BITHOCTI 3aJIUINMIACH Oy/b-sKa CYTTEBA 1HPOpPMAIIiS
1IO/I0 3aCTOCYBAaHHSI CIPaBEUIMBOI BApPTOCTi, SIKa MOXKEe OyTH KOPUCHOIO JJIsi KOpPHCTYBadiB (piHAHCOBOI

3BITHOCTI.

6. PoskpurTd iHdopmanii, o miareepaKye cTaTTi nogani y pinancoBux 3BiTax

6.1. Ini onepaniiini 10xoau Ta BUTPATH

Muc. epH.
In1ui onepauiiini noxoau 01.01.2025- | 01.01.2024 -
30.06.2025 30.06.2024
Joxoau Bia mociayr opeHau iHBECTHLIHHOT HEPYXOMOCTI 2509 2634
Joxoau Biag KypcOBHX pi3HHILb 3 683
Ycboro 3a po3aiziom inii onepauiiini 1oxoau 2512 3317
Ini onepaniiini BUTpaTH 01.01.2025- | 01.01.2024 -
30.06.2025 30.06.2024
Burpatu Bi KypcoBUX pi3HHUIb 5 28
Butpatu BiJ 3MEHIIEHHS! KOPHCHOCTI 1€0iTOPCHKOI 300proBaHOCTI 203 -
Ycboro 3a po3aisiom inmi onepauniiini BUTpaTH 208 28
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6.2. AaMiHicTpaTUBHI BUTpaTH

muc. epH.
AaMiHicTpaTUBHI BUTpaTH 01.01.2025- 01.01.2024 -
30.06.2025 30.06.2024
Bunaropojia xomIaHii 3 ynpaBTiHHI aKTHBAMHU 297 191
Bunaropona ayauropy 60 -
Bunaropoga gemnosurapito 3 2
Bunaroposa omiHmuKy MaitHa - 17
Butparu noB’s3aHi i3 3a0e31eUYeHHIM isSUTBHOCTI 324 161
Ycboro 3a po3aijioMm aaMiHicTpaTHBHI BUTPAaTH 684 371
6.3. Inmi ¢inancosi 10Xoau Ta BUTPATH
muc. epH.
Tmi ginancosi 1oxou 01.01.2025- | 01.01.2024 -
30.06.2025 30.06.2024
JloXim BiJ BIICOTKIB Ha 3aJHIIOK KOIITIB HA PAaXyHKY Y OaHKY 779 -
AMopTH3allis HApaxoBaHOTO IUCKOHTY 906 -
JuBiAeHIM ofepKaHi 3086 -
Bincotku Bix moramenns kynmona OBJIIT 289 -
Joxin Bix OTpUMaHMX BiJICOTKIB (TIO3UKA) 1265 -
Ycboro 3a po3ainiom ¢inancosi goxoan 6 325 -
®inaHcoBi BUTpaTH 01.01.2025- | 01.01.2024 -
30.06.2025 30.06.2024
JIMCKOHT 3a JOrOBOpaMU MO3UKH - -
Ycboro 3a po3aijiom iHaHcoBi BUTpaTn - -
6.4. Inwi noxoau, iHi BUTPATH
muc. epH
Inmi xoxonn 01.01.2025- | 01.01.2024 -
30.06.2025 30.06.2024
Jloxo/u Bij MOramieHHs I[iHHKUX Tanepis - 2187
Jloxo/u Bij NOOIIHKY 1HBECTHUIIHHOT HEPYXOMOCTI - -
Jloxoau Bi JOOLIHKH KOPIIOPATHUBHUX IPaB, IIIHHUX HarepiB 4617 2227
Ycboro 3a po3ainiom ini goxoamn 4 617 4414
Inwi BuTpaTn 01.01.2025- | 01.01.2024 -
30.06.2025 30.06.2024
Butpaty BiJ YIIIHKH KOPITOPATHBHUX TIpaB, IHHKUX ManepiB 418 70
Butpatu Big cincanHsi co0iBapTOCTi iHHKX ManepisB - 2184
Ycboro 3a po3ainiom inmi BUTpaTH 418 2254

6.5. JlebiTopcbka 3a00propaHicThb

Cranom Ha 30.06.2025 p., 31.12.2024 p. na Gananci PoHay 00miKOBYBaIUCh 1e0iTOpPChKa 3a00prOBaHICTb.

MUC. 2pH.
JebdiTopchka 3a60proaHicThb 30.06.2025 31.12.2024
Jeb6itopcbka 3a00proBaHicTh 3a MPOAYKIIiI0, TOBApH, POOOTH, IOCIYTH 620 1510
Jle6iTopchka 3a60proBaHiCTh 3a BUIAHIMH aBAHCAMH 323 18
Jle6iTopchka 3a60proBaHicTh 3 HAPAXOBAHKX JOXOJIiB 426 146
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[rma nmoroyna nebiTopchka 3a00proBaHiCTh 15000 15000
TOB «BAMT JIEHTAJI TPYII»

pe3eps OUiKy8aHux Kpeoumnux 30umkis.: (226) (23)
OUCKOHM 30 002080PAMU NO3UKU (858) (1764)
Ycboro 3a po3aijiom AediTopcbka 3a00proBaHicTh 15 285 14 887

Inma mortouna mebiTopchka 3a00ProBaHICTh (KOPOTKOCTPOKOBA) MpEICTaBicHa 3a00pPTOBaHICTIO 3a
JIOTOBOPOM BificoTkoBOi mo3uku Nel/BI/2024 Bix 09 rpyans 2024 poxy TOB «BAMT JEHTAJI I'PYII» (xox
€/IPIIOY 38026507) y cymi 15 000,00 tuc. rpa. Ha many nebiTopceky 3a00proBaHiCTh HapaxoBaHO pe3epB
OUiKyBaHUX KPEeOUTHUX 30UTKIB y cyMi 226 Tuc. rpH. (3rigHo m. 3.3.3 IIpumitok). CtaHoMm nHa 30.06.2025 p.
nebiTopcbka 3a00proBaHiCcTh BiToOpakeHa 3a aMOPTH30BAaHOIO BAPTICTIO y cyMi 858 trc. rpH. (3rimHO 1. 4.5.
[TpumiTok).

Kommanis 3actocoBye cripormennii minxif, nepeadadennit B MCD3 (IFRS) 9 «Dinancosi iHCTpyMeHTHY,
JI0 OLIHKH OYiKyBaHHUX KPEAUTHUX 30UTKIB, MPU SIKOMY BHKOPHCTOBYETHCS OLIHHHI pe3epB Mil OYiKyBaHi
KpEAWTHI 30MTKH 32 BECh TEPMiH JJIS BCi€l 1e0ITOPCHKOI 3a00pTOBaHOCTI.

JlebiTopchka 3a00proBaHOCTh 3a MPOMAYKILIO, TOBapH, pOOOTH, MOCIYTH BKJIIOYAE 3a0OPTrOBaHICTh 3a
JIOTOBOPaMH OPEH/IN:

1. NelBix20.11.2021 p., Ne 3 Bix 10.01.2022 p., Ne 4 Bix 14.01.2022 p TOB «BAUT JIEHTAJI TPVII»
(xom €IPTIOY 38026507) y cymi 463 Tuc. rpH.

2. Ne2gin20.11.2021 p., TOB «Imnynsc HaBuanus» (kox €APIIOY 43971715) y cymi 47 Tuc. rpH.

3. Ne5Bix 18.03.2024 p., TOB»BAMT FOA» (xox €JIPTIOY 45058951) y cymi 99 THC. TpH.

4. Ne6 Bix 02.10.2024p. TOB «BAUT OPTO»(xox €JPTIOY 45032074) y cymi 11 tuc. rps.

JlebiTopchka 3a00proBaHiCTh 32 BUJAHMMH aBaHCAMH BKJIFOYA€ 3a0OProBaHICTh IO CIUIATI aBaHCIB IO
KOMYHAIIFHUX TUIATeXaX y cyMi 23 THC.TpH. Ta aBaHCY 3a MOCHyTH 3rigHo goroBopy NelO8 Bim 19.05.2025p.
@OII Oriituyk I.A.(PHOKIIIT 3267211210) y cymi 300 THc.rpH.

JlebGiTopchka 3a00pProBaHICTh 3 HApaXOBaHUX JIOXOJIB MPECTaBlIcHA 3a00PrOBaHICTIO 32 HapaXOBaHUMHU
Ta HE CIUIAYeHWMH BiJICOTKAMH 3TiTHO JOToBOpY BimcoTkoBoi mo3uku Nel/BI/2024 Bix 09 rpymas 2024 poxky
TOB «BAUT JJEHTAJI TPVII» (xox €JIPTIOY 38026507) y cymi 426 THC.TpH.

[IpocTpouena nediTopchka 3aboproBanicts y DoHI BiACYTHS.
6.6. InBecTULIiiHA HEPYXOMICTh

Cranom Ha 30.06.2025 p., 31.12.2024 p. na Oananci @oHay 00JIiKOBYBaJIach iHBECTHLIIHHA HEPYXOMICTb.

muc. 2pH.
InBecTuilina HepyXoMicTh 30.06.2025 31.12.2024
Hexunmiioe npumitueHssi, M. JIbBiB 29 036 29 036
Kutnosuit OynnHok, M. JIbBiB 8 606 8 606
Kutnosuii OynuHok, M. JIbBiB 5519 5519
3emenpHa ginsHka, M. JIbBIB 396 396
3eMmenpHa auIsgHKa, M. JIbBIB 1 080 1 080
Ycboro 3a po3izioM iHBecTHLIITHA HEPYXOMICTh 44 637 44 637

IuBectuiiiHa HEpyXoMicTh Oyina npuabana y miucronasi 2021 poky Ta ciuni 2022 poky.

IHBecTHIIiHA HEPYXOMICTh HaJlaHa B OpeHy 3riaHo gorosopis Ne 1 Bix 20.11.2021 p., Ne 2 Big 20.11.2021

p., Ne 3 Bix 10.01.2022 p., Ne 4 Bix 14.01.2022 p., Ne5 Bix 18.03.2024 p., Ne6 Big 02.10.2024 p.

[HBecTHLiHA HEPYXOMICTh OLIIHEHA 32 CIIPAaBEIIMBOIO BapTicTIO Y cyMi 44 637 THC. TpH. Ha MiACTaBi 3BITY
NpO HE3aJICKHY OIIHKY HEKHUTIOBOro mpumimeHHst No047/12-24, No048/12-24, No048/12-24 Bin 04.12.2024

POKY.




6.7. I'poiioBi komITH Ta iX eKBiBaJIEHTH

Cranom Ha 30.06.2025 p. Ha MOTOYHOMY PaxyHKY y OaHKy OOJIKOBYIOTHCSI 32 HOMiHAJIBHOIO BapTiCTIO
rporosi komty Ha cymy 21 301 trc. TpH.:

® TIOTOYHHUH paxyHOK Bigkputo y 6anky AT «IIYMby 3ammmox rpomosux komrtiB — 21 301 Tuc. rpH. 3
HuX y TpuBHi 20 666 Tuc. rpH. Ta 15,3 Tuc. non. CILA, mo cranoButs 635 TUC. TPH.;

Cranom Ha 31.12.2024 p. HAa MOTOYHOMY PaxyHKY y OaHKy OOJIKOBYIOTHCSI 32 HOMiHAJIBHOIO BapTiCTIO
TPOIIOBI KOIITH Ha cymy 13 797Tuc. rpH.:

® TIOTOYHHUH paxyHOK Bigkputo y 6anky AT «ITYMby 3anumiok rpomoBux komTiB — 13 797 TuC. TpH. 3
HUX y TpuBHi 13 449 tuc. rpH., Ta 8,3 Tuc. gon. CIIA, mo ctanoButs 348 THC. IpH.;

I'pomioBi KOMITH HAa MOTOYHOMY PaxyHKY pO3MilleHi y OaHKy, KU € HaAiHHUM. 3a JaHUMH PEHTHHTY
HAJIMHOCTI OaHKiB, IO 3MIMCHIOETHCS PEHTHHTOBHM areHTCTBOM, SIKe BHeceHe 10 JlepiKaBHOTO peecTpy
ynoBHOBakeHUX pedTuHroBux areHTcTB HKUII®P, AT «IIYMb» Mae kpenutHuil pedtuHr uaAAA
(mwxepeno: https://www.credit-rating.ua/ua/events/press-releases/15935/).

6.8. [loBrocrpoxosi pinancosi inBecTHuii
XapakTepucTHKa JOBrOCTPOKOBUX (hiHaHCOBHX iHBecTHIil ToBapucTtsa ctanom 30.06.2025 p., 31.12.2024

p.
TUC. 2PH.
JoBrocTpokoBi ¢inancoBi inBecTuii 30.06.2025 31.12.2024
- TOB «BAWT JEHTAJI I'PYII» (ko €JIPIIOY 13 197,5 8 957,0
42856961), Bincotok Bonoxinas 10,00 %
- TOB «I'PEWUT EJIAMHEPC» (xox €JIPTIOY 44189886), - -
BigcoTok Bonominas 10,00 %
- TOB «CTOMATOJIOI'TYHA KJITHKA «BIJIJIA JIYI3A» 64,2 64,4
(rom €IPTIOY 37879751), Bincorok Bostoainas 10,00 %
Ycboro 3a po3ainiom ¢inancoBi inBecTHii 13 261,7 9021,4

[Iporsrom 3BiTHOrO mepiogy KommaHiero 3ificHIOBanach TNepeoliHKa KOPIOPAaTUBHUX TMPaB 3
BiZJoOpaskeHHsIM 11 pe3ynbrariB y 3BiTi mpo (iHaHCOBI pe3ynbraT (3BIT MPO CYKYNMHHUH JOXiT) 32 3BITHHHA
niepiog 2025 poky.

JIOBrocTpoKOBi (hiHaHCOBI iHBECTHIIII CKIANArOTHCSA 3 YACTKHM y cTaTyTHOMy Kamitami TOB «BAMT
JEHTAJI I'PYII» (xox €APIIOY 42856961), Bincorok Bojoainus 10,00 % nHominansHo0O BapTicTio 100 THC.
TPH. Ta cIipaBemIMBoW BapTicTio 13 197.5 Tuc. rpu. @akropu, sKi CBig4aTh Npo (PiHAHCOBI TPYyIHOII Ta
0aHKPYTCTBO € BIJICYTHIMH Ta O3HAKW 3MEHIICHHS KOPUCHOCTI aKkTHBY € BiICyTHIMH. DaKkTOpu BU3HAYEHI 3
ypaxyBaHHAM (DiHAHCOBOTO CTaHy mianpueMcTBa ctaHoM Ha 31.03.2025 p., a Takoxk 3 ypaxyBaHHSM 3MiH y
BJIACHOMY KaIliTalli 00’€KTa iHBECTyBaHHSI.

[porsarom nepiogy 01.01-30.06.2025 p. ToBapucTBOM 3IIHCHIOBANO JIOOIIHKY KOPIOPATUBHUX IPaB
TOB «BAWUT JIEHTAJI T'PYII» Ha cymy 4 240,5 Tuc. rpH. 3 BinoGpakeHHsM ii pesysibTaTiB y 3BiTi mpo
¢iHancoBi pe3ynbraTh (3BIT PO CYKYIHUH 0X111) 3a 3BiTHUII epion 2025 pik.

JloBrocTpokoBi (iHAaHCOBI I1HBECTHIi CKJIAJAIOThC 3 4YacTKU Yy craryTHomy Kamitami TOB
«CTOMATOJIOI'TYHA KJIIHKA «BUIJIA JIVI3A» (xox €JPIIOY 37879751), Bincotok Bonoxinus 10,00
% HoMiHanmbHOIO BapTicTio 0.1 THC. TPH. Ta CHpaBeIMBOIO BapTicTio 64.2 Trc. rpH. PakTopw, sIKi CBiq4aTh
npo ¢iHaHCOBI TPyIOHOWII Ta OAHKPYTCTBO € BiACYTHIMH Ta O3HaKM 3MEHIICHHS KOPHUCHOCTI aKTHBY €
BificyTHiMU. DakTOpH BU3HAUEHI 3 ypaXyBaHHsM (iHAHCOBOTO CTaHY IMiJIPHEMCTBA cTaHOM Ha 31.12.2024 p.,
a TaKOX 3 ypaxyBaHH;IM 3MiH Y BIIaCHOMY KamiTaji 00’eKTa iHBeCTyBaHHSI.

[potsirom nepiogy 01.01-30.06.2025 p. ToBapucTBOM 37iiicHIOBaNO YIiHKY KoprnopaTuBHuX npas TOB
«CTOMATOJIOI'TYHA KJIIHKA «BIJJIA JIVI3A» Ha cymy 0,2 Tuc. IpH. 3 BifoOpaxkeHHAM i pe3ynbTaTiB
y 3BiTi Ipo QinaHCcoOBi pe3ynpTaTu (3BIT PO CYKYIMHUIA A0Xid) 3a 3BiTHUA nepio 2025 pik.

Jnsi BU3HAUEHHsS CIpaBeUIMBOI BapTOCTI (iHAHCOBUX aKTHUBIB TOBApHCTBO 3aCTOCOBYE METOAH,
nepenbageHi MC®3 13 «Orinka crmpaBemInBOi BapTOCTI», 30KpeMa, OIIHKH CIPaBEIJINBOI BapTOCTI 3a
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JIOTIOMOT'O0 i€papXii crpaBeTMBOI BapTOCTI, sIKa BimoOpa)kae 3HAYYIIICTh BXITHUX JaHUX, BUKOPHUCTAHUX
NP CKJIaJaHHi OLHOK. lepapxist cipaBeANMBOI BApTOCTI Ma€ Taki piBHi:

a) I[iHM KOTHPYBaHb (HEKOPWUTOBAHI) Ha aKTUBHUX PHWHKAX Ui IICHTHYHWUX aKTUBIB ab0 3000B'sI3aHb
(piBens 1);

0) BXiAHI JaHi, iHII HIK I[iHM KOTHPYBaHb, IO YBIWIIIN Y PiBeHH 1, SKi CIIOCTEPITalOThCA I aKTUBY
abo 3000B's3aHHsA 200 mpsaMo (ToOTO sK WiHM), abo omocepeAKoBaHO (TOOTO OTpUMaHi Ha MiJACTaBi ILiH)
(piBens 2);

B) BXiIHI JaHi Ijsl aKTHBY YM 3000B'3aHHs, IO HE IPYHTYIOTBCS Ha JaHUX PHHKY, SKI MOXXHA
cIrocTepiraTé (HeCIoCTePEKHI BXiaHi daHi) (piBeHb 3).

ToBapuCTBO TOKJIAA€ 3yCHIIb TSI MAKCUMAIILHOTO BUKOPUCTAHHS JPKEpel, epeadoaueHux piBHeM 1 Ta
piBHEM 2 i MiHIMI3ye 3acTOCyBaHHS AaHUX PiBHA 3 (Y pasi BIACYTHOCTI BIAKPHUTHX MAHHUX 3 MEPIINX TBOX
PiBHIB JpKEpen).

6.9. IloTouni ¢inancosi inBecTHLl
Ho cwiany mnortoynux ¢iHaHcoBuX iHBecTHiii ®@onmy cranom Ha 30.06.2025 p., 31.12.2024 p.

BiZJTHECEHO:

muc. epH.
IloTouni ¢dinancosi inBecTuuii 30.06.2025 31.12.2024
[MoTouni (hiHaHCOBI iHBECTHUIIIT 12 753 12 794

- oOuiramii BHyTpimHbOI aepxkapHoi mo3uku (UA4000233134) wominanmom 1 000 mon. CHIA y
kinpkocTi 302 mrT., po3mip KynonHoro miarexy 23,05 non. CILIA HomiHansHMH piBeHb HoxinHOCTI 4,61%

MUC. pH.
Cepin Bunycky HII 30.06.2025 3mina 31.12.2024
Oomniranii BHYTpilHBOI AepkaBHOT mo3uku UA4000233134 12 753 -41 12 794
Beboro 12 819 X 12 794
Indopmartis mpo obmiramii BHyTpilIHBOI 1epkaBHOI mo3uku ctaHoM Ha 30.06.2025 p.:
Cepin Bunycky LTI TepMiH noraimeHHst BincorkoBa cTtaBka (HOMiHAJILHUI piBeHb)

UA4000233134 20.11.2025 4,61

CrnpaBeanuBa Bapricte Ooproux iHHHX narepiB (OBJII) omiHIOEThCs 3a MiHIMAIBHUM OQiliiHUM
OipxoBuM KypcoM (1-# piBeHb iepapxii) cepes; OpraHizaTopiB TOPTiB Ha JaTy OILIHKH, HA SKUX 31HCHIOETHCS
00iT TaKuX I[IHHUX TarepiB.

CnpaBeanuBa BapTicTh OoproBux HiHHuX namepis (OBJ/IIT) momo skux He BCTaHOBHIIM Oip»KOBUH Kypc,
OLIIHIOEThCSA 3 ypaxyBaHHSIM JIOXIJHOCTI /IO TOTAIICHHS BUXOJSMYM i3 3HAYEHHS OCTAHHBOI CIIPaBEIMBOI
BapTOCTi TAKHUX HiHHKX nanepis (1-i piBeHb iepapxii).

JaHi 1iHHI Tarnepyu MaroTh pedTHHT uaBB 3 mporHo3om cTaOUTEHUE (JeTaNbHUI aHami3 HaBeJCHO Y
npumitii 7.3.1). OuikyBaHmii KpenuTHUH 30MTOK DOHIOM BU3HAHUH TPH OLIHII IHOTO (DIHAHCOBOTO AKTHUBY
CTaHOBUTH «0».

OO6miranii BHyTpIIIHBOI JIEPIKABHOT MIO3UKH XapaKTEPU3YIOTHCSI BUCOKOIO JIIKBIIHICTIO HA PUHKY IIHHUX
nanepiB Ykpainu. LliHHI manepu MokHa poAaTH y OyIb SKUI Yac 3a PUHKOBOIO BapTiCTIO.
MinictepcTBo (piHaHCIB YKpaiHH rapaHTye CBO€HacHE MOTAIICHHs Ta BUIUIATY 3a OOMiramisiMu BHYTPiLIHBOTO
JIepKaBHOTO OOPTY BiAMOBIIHO 0 YMOB BUITYCKY Ta HE3aJICXKHO BiJl pO3MIpy

CrnpaBeanuBa Bapricte Ooproux 1iHHHX TarepiB (OBJII) omiHIOEThCs 32 MiHIMAIBHUM O(MiliHIM
Oip>xoBUM KypcoM (1-i piBeHb iepapxii) cepen opraHizaTopiB TOPriB Ha JaTy OLIHKH, Ha SIKUX 3Ji1HCHIOETHCS
00ir TakMX I[IHHUX TarepiB.
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CrpaBeniuBa BapTicTh Ooprosux IiHHux manepis (OB/IIT) momo skux He BCTAHOBHJIM Oip:KOBHE Kypc,
OIIIHIOETBCSA 3 ypaxXyBaHHSIM JOXIJHOCTI JO TOTalleHHS BHUXOJAYM i3 3HAYCHHS OCTAHHBOI CIPaBEIMBOI
BapTOCTI TaKUX IIHHUX Tanepi (1-i piBeHb i€papxii).

OuikyBaHui KpeAUTHUH 30MTOK POHIOM BH3HAHWU MPH OIHIN MHOTO (hiHAHCOBOTO aKTHUBY CTAaHOBHTH
«O».

O6niranii BHyTPIIIHBOI AEP>KaBHOI MMO3UKH XapaKTEpU3YIOTHCS BUCOKOIO JIIKBIIHICTIO HA PUHKY LIHHUX
nanepiB Ykpainu. L{inHi marmepn MoxkHa TipogaTé y OyAb SKHUil 4ac 3a pUHKOBOIO BapTICTIO.

MinicTepcTBO (iHAHCIB TapaHTy€ CBO€YACHE IIOTAIIEHH Ta BHUILIATY 3a OONIramisiMd BHYTPIITHBOTO
JepKaBHOTO OOPTY BiAMOBITHO A0 YMOB BUITYCKY Ta HE3aJIC)KHO BiJl pO3Mipy CYMH BKJIQJCHb.

6.10. BaacHuii kamiTaua

Cranom Ha 30.06.2025 poky, 31.12.2024 poky 3apeectpoBanuii kamitan ckianas 140 000 tuc. rpH..

Crarytauit kanitan @orny noainserbest Ha 1 400 000 (ogwH MINBIOH YOTHPHUCTA THCAY) MITYK MPOCTHX
IMEHHHUX aKkUii, HoMiHabHOO BapTicTio 100 (cTo) rpuBeHs 00 KOMilOK KOXKHA.
CTpyKTypa BIacHOTO KamiTany:

TMUC. ZPH.
Bachuii kaniras 30.06.2025 31.12.2024
CrartyTHuil KamiTan 140 000 140 000
Heposnominennii nprOyTOK (HEIOKPUTHH 30HTOK) 99 593 87 449
Heomauenuii kamitain (132 500) (132 500)
¥Ycboro 3a po3aijioM BJIACHUH KamiTaJa 107 093 94 949
[Ipotsrom 3BiTHOTO TIepiomy 2025 poky DoHIOM pO3MINIEHHS aKIliil HE BiOYBaIOCh.
6.11. IloTouHi 3000B’A3aHHA i 3a0e3MeYeHHA
MUC. pH.
IHoTouHi 3000B’s13aHHA i 32a0e3MeUeHHS 30.06.2025 31.12.2024
INorouHa KpeTUTOpChKa 3a00PrOBaHICTh 32 TOBAPH, 55 111
pobOTH TIOCITyTH
[ToTouHa KpeauTOpCchKa 3a00proBaHicTh 32
PO3paxyHKaMH 3 OI0PKETOM 90 77
Ycboro 3a po3aisioM noTo4Hi 30008’ s13aHHA | 145 188
3a0e3me4eHHs!

IMoTouHa KpemuTOpchbka 3a00pProBaHICTh 3a TOBapH, POOOTH, MOCIYrH BKJIOYAe: 52 THC. TPH. 3TiTHO
JIOTOBOPY TIPO YIPAaBIiHHS aKTHBaMH 1HBECTUIIHOTO (GOHIY, 3 THC. IpH. 3a00proBaHiCcTh MIO0 KOMYHAIIBHUX
TIOCITYT Ta IHIIKX TIOCITYT MO0 3a0e3MeUeHHs NisUTbHOCTI (hOH/Y.

[MoTouna kpemuTopchka 3a00proBaHICT 32 PO3paxyHKaMH 3 OIO/DKETOM BKIIIOYAE PO3PAXYHKH 3 TIOJATKY
Ha JIOJIaHy BapTIiCTh y CyMi 65 THC. I'pH.,pO3paxyHKH 3 TOAATKY 3a 3eMJII0 3,7 THC., Ta MOJATKy Ha HEPyXOMe
MaifHo B cyMi 21,3 THC.TpH.

[Ipoctpoyena kpeauropcbka 3aboproBaHicts y ®onni BiacyTHs. TepmiH moramieHHs 3a00proBaHOCTI

rigno (1. 7.3.3 [IpumiTtok).
7. PoskpurT iHmoi ingopmanii
7.1 YMoBHi 3000B's3aHHSA

7.1.1. Cyooei nozoeu

[Ipotn ®oHny HEMae CyIOBHX ITO30BIB.

7.1.2. Onooamkysanns



Bracniiok HasgsBHOCTI B YKPaiHCHBKOMY ITOAATKOBOMY 3aKOHOJIABCTBI MOJIOKEHB, SKi JO3BOJISIOTH OLTBITI
HiX OJWH BapiaHT TIyMaueHHS, a TaKOX 4Yepe3 MPaKTHUKY, IO CKiIajacs B HECTAOUTLHOMY €KOHOMIYHOMY
CEPEIOBHIIII, 3a SIKOi ITOJIATKOBI OpraHU JOBUIHHO TIIyMadaTh aCIEKTH €KOHOMIUHOI JisTLHOCTI, Y pasi, SKIIo
MOJIATKOBI OTPaHM MiJAalyTh CYMHIBY IICBHE TJIyMauyCHHS, 3aCHOBAaHE Ha OIIIHIII KEPiBHUIITBA €KOHOMIYHOI
nisueHOCTI POHAY, WMOBiIpHO, 0 PoHJ 3MyIIeHHH Oyae CIUTaTUTH AOJAATKOBI MOJATKH, IMITpadu Ta MeHi.
Taka HeBH3HAYEHICTh MOXE BIUIMHYTH Ha BapTicTh ()iHAHCOBHX iHCTPYMEHTIB, BTpaTH Ta PE3EpBU MiA
3HEIIHEeHHS, a TaKO)K Ha PUHKOBWH piBeHb IiH Ha yroan. Ha mymky kepiBHuiTBa KommaHii crutatu yci
MOJIaTKU, TOMY (hiHAHCOBA 3BITHICTH HE MICTHTh PE3EPBIB il MOAATKOBI 30MTKH. [101aTKOBI 3BITH MOXYTh
NeperisIaTiCs BiAMOBI THUMH OJaTKOBUMH OpPraHaMH TPOTSATOM TPhOX POKIB.

7.1.3. Cmynins nogepnennsa 0edimopcvkoi 3a00pzoeanocmi ma iHWuxX Qinancoeux aKkmueie

Bracnimok curyamii, fka CcKiamack B EKOHOMIIl YKpaiHH, a TaKOX $AK pe3ylbTaT eKOHOMIgHOL
HEeCcTaOlTBPHOCTI, IO CKJajach Ha AaTy OanaHCy, iCHye WMOBIPHICTH TOTO, IIO aKTHBH HE 3MOXYTh OyTH
peaiti3oBaHi 3a IXHbOIO 06aJaHCOBOIO BApPTICTIO B XOJIi 3BUYAIHO1 AistibHOCTI DOHTY.

CrymiHb TIOBEPHEHHS aKTUBIB y 3HAYHIN Mipi 3aJI€KUTh Bl eEeKTUBHOCTI 3aXO0/iB, SKi 3HAXOISATHCS M03a
30HOK KOHTpOor @Ponay. CTymiHb MOBEpHEHHS AeOITOPCHKOi 3aboproBaHocTi MDOHIY BHU3HAYAETHCS HA
mizicTaBi oOcTaBuH Ta iH(opMaIlii, ki HasiBHI Ha maty Oanancy. Ha nmymky kepiBHunTBa Kommanii, Buxomsan
3 HasIBHUX 00CTaBHH Ta iHGOpMAaLlil, KpeAUTHUN PU3KK AJisl piHaHCOBUX akTHBIB POHIY po3paxoBaHHil B CyMi
226 THC. TpH.

7.2. Po3kputTd iHdopmanii npo noB'si3aHi cTOpoHN

Jo noB's3aHmX cTOpiH 2060 omneparliif 3 TOB'I3aHIMH CTOPOHAMH HAJIEKATh!

® ITiIMPUEMCTBA, SKI IPSIMO a00 OMOCEPEAKOBAHO KOHTPOJIIOIOTH ab0 MepeOyBaroTh I1ii KOHTPOJIeM, abo
K 1epe0yBaroTh ITiJ| CIILTBHUM KOHTPOJIEM pa3oM 3 GoHA0M;

® acoIlifoBaHi KOMITaHii;

® CITiJIBHI MIAMPUEMCTBA, Y SKUX DOHJ] € KOHTPOTIOIOYUM YUYACHUKOM;
® YJIeHH NIPOBIJIHOTO YIPaBIiHCHKOTO TiepcoHary DoHmy;

® OITU3BKI POl 0COOM, 3a3HAYEHOI BUIIIE;

® KOMITaHi1, 1110 KOHTPOIOTh DoH I, 00 3MIHCHIOIOTh CYTTEBHIA BIUIMB, A00 MalOTh CYTTEBUM BiJICOTOK
rojociB y oHmi;

® IpOrpaMu BHUIUIAT 110 3aKiHYEHHI TPYAOBOI isUTbHOCTI mpariBHUKIB DoHmy abo Oyab-sKOTO iHIIOTO
cy0'eKkTa TOCIIoIaprOBaHHS, SIKUH € MOB'sI3aH0I0 cTOpoHOI0 DoH/Y.

Iepenik mop's3anux ocio @ouay cranom Ha 30.06.2024 poky :

1. 1. Ionmikapuuk Omnena I'puropiBHa — I'omoBa Harmsgosoi paau, Bomomie 100,00 % cratyTtHOTO
KaItiTaay BiJl pO3MIIICHUX aKIii.

2. IlTapsert Cigepik Kpicrian — Unen HarnsnoBoi pagu.
3. Kaymusik Osnbra ®panexisaa — Yiten HarmsimoBoi paau.

4. Jlrotuii Spocnas BacuinboBuy, AMpeKTOp Ta KiHLEBHH OcHediliap KOMIaHii 3 yIpaBIiHHA aKTHBAMH
[MPAT «ITPIHKOM».

5. 3ene3 Hapis bormaniBHa, romnoBHuil Oyxranrep kommadii 3 ympasiiHHsS aktuBamu [IPAT
«I[TIPTHKOM».

6. [IPAT «ITPIHKOM», xox 3a €/IPIIOY 20542223, xoMnaHii 3 ynpaBiliHHs aKTHBAMH.
Iadopmarris npo moB’si3aHux 0cid DoHIy:

1. Indopmaliig npo y4acHHKIB Ta roJoBY HarssioBoi paau Pouuy:
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Hanexwuicts

JI0 0ci0,
MicuesHa- VHikaib- HanexHicTs | 11010 SKHX
XOJKEHHS HHUI HOMeEp ¢i3uuHOl | BCTaHOBIEHI
Inentudika- | ropunuaHOl Cepis 3aImcy ocobu — 3abopoHy,
IToBHe iHUA K0J, | 0cobu abo (sa Haﬂg Hocri) B €11uHO- y4acHHKa | mepeabadeHi
HaliMeHyBaHHS abo azpeca T4 HOMG My J0 cyO’ekTiB|  3aKOHOM
IOPAANYHOT peecTpariii- | 3amexiapo- Hacio TE JieprKaB- BI3HAYEHHX VYxpainu
ocobu — HUI1 HOMep BaHOTo/ acriopra, HOMY crarTero 3 «IIpo
. b HalilMeHyBaH- . .
y4acHHKa abo 00mikoBOi | 3apeecTpo- nemorpadi 3aKkoHy 3ano0iraHHs
. HS OpTaHy, YacTtka . .
npi3BHILE, KapTKu BaHOTO o Horo HHOMY | - VkpaiHn | Ta IPOTUIiIO
BJIacHe iM’s, IUIaTHUKA MicCIIst - peectpi M «IIpo neraiizarii
T'py- ; . BHUJIaB, JIaTa THOMY . .
Ne3/m| mo GaTbKOBi MOJATKIB IS | IPOXKHUBaH- . (3a HasB- .7 . | 3amo0iranHHs | (BIIMHUBAHHIO)
na . . N BUIaYi . Kamitasi .
(3a HasIBHOCTI) ¢iznaHOI H HOCTI), KOpymnuii» JIOXOJIB,
. . nacropTa, Ajs ®DoHpy,
¢iznaHOI ocobn (repeOyBa- diseramod JUIs o Ta/abo OJlepAKAHUX
ocobn — (3a HasIBHOC- HHS) 0coBH — ¢iznanOl ’ yacTka 3JI0YMHHUM
3aCHOBHHKA, Ti) — ¢iznanOl qaCHIKA ocobu — Jiep>KaBHOL LUIIXOM,
TOJIOBU y4YacHHKa, ocobu — yFOHOBI/I ’ y4acHHKa, Y1 KOMyHa- | (hiHaHCyBaHHIO
HAarJIs10BO1 TOJIOBU yYacHHKa, . TOJIOBU JIBHOT TEPOPHU3MY
" HarJIs10Bo1 . .
panu ©onny HAarI10Bo] TOJIOBH anit DOHT HarIi10- BJIACHOCTI | Ta QiHaHCY-
panu @oHay | HarJIAAOBOI p Y BOI B IOpUINY- BAHHIO
pamu pamu Hilil 0001 — | pPO3MOBCIO-
Donny Donny YYacHHKY | JUKEHHS 30poi
MacoBOTO
3HULICHHSD)
A VYuacHUKH —
(hizuuHi ocodu
79007,
JIbBiBCBKA nacropT
0011, micto | 000905456
JIbBIB, 3aIUC
MOJTIKAPUMK l"aJII/I}(LKHH Ne19800327-
paiioH, 03964, 19800327- HE HE
1 OJIEHA . 100,00
2930609586 BYJIHILIS BUJIaHUI 03964 N HAJICKUTh HAJICKUTh
T'PUT'OPIBHA %
I'natioka, 29.08.2017
OyIMHOK | pOKYy, Opra,
20-22, 1110 BUJIaB —
KBapTUpa 4611
40
B I'onosa
HarJs10BoO1
panu KID
79007,
JIbBiBCBKA acrnopT
00u1., micto | 000905456
JIbBiB, 3aIKc
r i | Nel 27-
MOMIKAPYNK amLIbKu Ne19800327
paiioH, 03964, 19800327- HE HE
1 OJIEHA . 100,00
2930609586 BYJIUIIS BUJIAHUN 03964 N HAJIEKNTH HaJIEKNTH
I'PUT'OPIBHA %
I'maTtioka, 29.08.2017
OyIMHOK | pPOKY, OpTaH,
20-22, 110 BUJAB —
KBapTHpa 4611
40
VYceworo: 100

2. Indopmaris mpo mor’si3aHuX 0ci® (i3MYHUX 0Ci0 — yYacHHKIB, SIKi BOJOJIIOTH YACTKOKO, IO

cTaHoBHTH He MeHIe 20 % craryTHoro karitany ®oHuy:
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Hanexwuicts

JI0 0ci0,
i oo
Peectpaniit Cepis HOMEp 5260DOHI
HHUI HOMep | (32 HasIBHOCTI) 3amucy DOHH, |
. . nependaueHi
Mpissume 00J1iIKOBOT Ta HOMEp B €auHOMY 3aKOHOM
BJ'[ECHG iM’;I Kaprii fracriopra, ACpAKaABHOM InenTH- Vkpainun
0 GATEKO 1’ MJIaTHUKA | HallMEHyBaHHS y (I)Li[ At Yactka ) 113[ o
. TPKOB IOJIaTKIiB oprany, nemorpadi- . KV al Micue3Ha- |B crary- ¢ .p
(3a HasBHOC- o [loBHe HaliMeHyBa-| HUH KOX 3aro0iraHas
N g .. TUTSE 1o Horo YHOMY . XOJ/DKCHHSL | THOMY .
Ti) dizuuHO1 . .. . HHSI FOPHAMYHOI | FOPHIH- .. . Ta IPOTHUIII0
No 0cOBH — (hizmyHOT BH/IaB, JaTa peectpi | o —— aHoi OPUIMYHOI | KariTa- neranizawii
N ocobu BUAY1 (3a HasBHO- | . , ocobw, i .
3/ | ydJacHHKa . ICHY€ TIOB’s3a- ocobu, .. s (BIIMHBAHHIO)
I Doty (3a HasiBHO- | macmopTa, Ui | CTi), AL HicTH 10710 1IOJI0 SIKOT | TIOB’sI- IOXOLIB
'IJ'IeHiB’ cTi) — ¢hizngnol ¢iznunOl axof icHye 3aHO1 one )KaHI:IX
i cin’i y4acHHKa ocoou — ocoou — icHVE OB’ s13a- ocoou 3;02 S—
— ®DoHpy, y4acHHUKa y4acHHUKa HOB,S}{;&_ HICTb DoHpy, [—
oB’s13a YICHIB Donpy, Donny, N % iz ’
T BoiiGHHX 1i cim’i ujeHisB ii cim’1 YJIeHIB HICTR . 0) 5
Ta 1HIIAX Ta HIIAX 11 cim’1 Ta I()I)ip: 1;/1y
MOB’SI3aHUX | IIOB’SI3aHUX Ta IHIIAX T Hancy-
. . , BaHHIO
ocib ocib 0B’ I3aHUX
oci6 PO3IOBCIO-
JOKEHHS 30poi
MacoBOI0
SHHUILEHHS
1 2 3 4 5 6 7 8 9 10
MacropT
000905456 TOBAPHUCTBO 79008,
sammc 3 .]_éLBlBC.LKa
00J1., MiCTO
Ne19800327- OBMEXEHOIO >
| TIOTIRAPAMK 03964, 19800327- | BIZIOBIIA- JInsin, .
OJIEHA " 42856961 IIOIIA 90,00% | He HaNEKUTH
'PUTOPBHA 2930609586 BUIAHUN 03964 JILHICUTIO Purox
29.08.2017 «BAUT 6 0’
POKy, OpraH, JIEHTAJI 5 oy ﬂ“‘;M’;_
110 BHJIaB — I'PVYII» > P
4611 IIEHHS 3
MacTopT
000905456 TOBAPHCTBO 79.044,
3aImc 3 JIbBiBChKa
TIOTIRAPIIK N 10938906045J o 19800327- OBMEXEHOIO 42073081 OGJJ}I'I:;?;CTO 100,00
2 OJIEHA 2930609586 I 03964 BIAITOBIJIA- p— 9 HE HAJIE)KUTh
I'PUTOPIBHA JIBHICTIO
29.08.2017 «BAJT UynpuHKH,
POKY, opraH, IEBEJIOTIMEHTS OyAMHOK
[0 BHIAB — 67
4611
MacTopT
002233256 79010,
TIOMKAPYVK Ne19800327- TOBAP:;H RO gzmﬁﬁ
3 OJIEHA 2930609586 Bg3?i.l6{il’f/'[ 1952 8257_ OBMEXEHOIO 44189886 JIbBiB, Bya. | 90,00% | He HaNEXKUTH
T'PUT'OPIBHA 29 (;18 2017 BIAITOBIJIA- [Texapcoka,
01<. (') ram J'IBHIC:FIO OyaMHOK
pmo-‘gH;’aB o «PEAT 55
4611 EJIAMHEPC»
nacropT 79044,
000905456 TOBAPHUCTRBO .HbBlBC.];Ka
3aImc 3 00J1., MiCTO
Ne19800327- JIbBiB
TTOJTIKAPYMK OBMEXEHOIO i
03964, 19800327- 44311038 BYJTUIIS 100,00
4 OJIEHA 2930609586 - 03964 BIAIIOBIJJA- Yy DHHKH o HE HAJIEKNTH
T'PUTOPIBHA 20.08.9017 JIBHICTIO y f;
T «O®IC CIIE1C ’
POKy, opra, IPYID» reHepaa,
IO BUJAB — OyAMHOK
4611 67
1 2 3 4 5 6 7 8 9 10
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AKUIOHEPHE
MacropT TOBAPHUCTBO 79044,
000905456 «3AKPUTUU JIbBiBCBKA
3armc HEAMBEPCU- 0011., MicTO
Ne19800327- ®IKOBAHMI JIbBiB
TIOJIKAPYMK " >
5| OJEHA | 2930609586 03964, 19800327 | BEHUYPHUI | 134557 | Bymma | 100,00 ) o o
PUTOPIBHA BUIAHHUN 03964 KOPIIOPATH- Yynpunku %
29.08.2017 BHUU T.
POKYy, opras, IHBECTULIN- reHepana,
1110 BUJAB — HUU ®OH/] OyArHOK
4611 «BAUT 67
IHBECTMEHT»
TIpsmi poaudi ¢hizuaHuX oci6 — ydacHukiB @OHJIY 1moB’s13aHOCTI B iHIMUX IOPUANIHUX 0c00aX HE MAIOTh.
3. Iadopmariis mpo moB's13aHUX 0Ci0 rOTOBY Ta WIEHIB HAMIIANO0BOI paau DoHmy:
HanexHicTb
110 0ci0, 1010
SIKHX
Peectpa- BCTaHOBJICHI
iftHui 3a00pOHH,
HOMED YHIKaTbHUAR nependadeHi
00miKoBOT Cepis HOMED 3akoHOM
Tpissme, Kaptku | (3a HasiB- 3anucy IneHepi- Vkpainu
Y IJIaTHUKA HOCTI) B €1uHOMY AV Yactka «IIpo
BJIACHE iM 1, ) KaliHui .
. | mogaTkiB | Ta HOMep | Jep:KaBHOMY IMoBHe . B CTaTy- | 3amobiranHs
o 0aTeKOB1 . B . KOJ . Micuesnaxo- .
¢bisuunol | macmopra, | gJemorpadiu- HallMEHYBaHHsI THOMY | Ta MPOTHAIIO
(3a HasiBHO- . | ropummy- .. JDKCHHS L7 L
. ocobu TOJIOBH | HOMY peecTpi .. FOPUIIUYIHOT . | KamiTami | Jeramizanii
Ne | cri) ronoBu . . HO{ FOPUIUYHOT , .
. (3a HasB- | Ta WieHIB |(3a HAIBHOCTI) ocoou, OB’ s13a- | (BiAMHUBaHHIO)
3/m Ta YJIEeHIB . . ocobwu, .. ocobu, 010 .. .
. HOCTI) | HarJIsAOBOI TOJIOBU 1010 SIKOT . HOI JTOXO/IIB,
HArJI10BOT . 010 . SIKOI iCHYy€
TOJIOBU pamu Ta YICHIB . icHy€ s ; 0co0H | OmepXKaHUX
paau Oonmy . .. | sKoi icHye , . OB’ S13aHICTh
. Ta wieHiB | DoHay HArJs1I0BO1 , 7 "| moB’s3aHicTh @DoHIy, | 3MOYHHHAM
Ta 4JICHIB . OB s13a=H
o . . ,.| Harman- | TawieHiB | pagu PoHxy R % IUISIXOM,
fioro (ix) cim’i .. N .. . ICTh .
BOi paju | i#ioro (ix) Ta 4ICHIB (binaHCyBaHHIO
Donny cim’1 Horo (ix) TEepPOpU3MY
Ta YICHIB cim’i Ta (iHaHCyBa-
Horo (ix) HHIO
cim’i PO3TOBCIO-
JOKEeHHS 30poi
MacoBOTO
SHUIICHHSD)
1 2 3 4 5 6 7 8 9 10
[acropt
000905456 TOBAPHCTBO 79008,
3ame 3 JIsBiBCBKA
Ne1980032 OBMEKEHOIO | 06, micTo
TIOJKAPYMK 7-03964, 7
. 19800327- BIAITOBIJIA- | JIbBiB, mioma o
OJIEHA BUJIAHUN 42856961 90,00% | He HAIEXKHUTH
1 2930609586 03964 JIBHICTIO PuHOK,
I'PUTOPIBHA 29.08.2017 &
on «BAUT OyauHok 20,
o P a Y o JIEHTAJI HPUMIIIEHHS
Pras, o TPYII» 3
BHU/JIaB —
4611
acropT
000905456
3anmc TOBAI;MCTBO 79044,
Ne1980032 JIsBiBCHKA
OBMEXEHOIO .
5 H%J mHEQ H‘l AMC Znﬁ?ﬁ; 19800327~ | 42073081 | BLITIOBLIA- 06311';;‘:]‘3“0 10000 | o
> 0
rPUTOPBHA | 22009380 09 0g 2017 | 03964 HEE/I\CVITTIO By THIIA &
POKY, JIEBEJIOI ;{prHHKg;
opra, 1o MEHT Y IHHOK
BUJIAB —
4611
1 2 3 4 5 6 7 8 9 10
3 TIOJIIKAPYMK acnopt 19800327- 79010, 90.00% | He HaneKITD
OJIEHA 2930609586 | 000905456 03964 TOBAPUCTBO | JIbBiBCchKa e
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I'PUTOPIBHA 3aIuc 44189886 3 00J1., MiCTO
Ne1980032 OBMEXEHOIO | JIsBiB, ByiI.
7-03964, BIJAITOBIA- | Ilekapceka,
BUJIAaHUHA JIBHICTIO OyauHOK 55
29.08.2017 BIAITOBIJIA-
POKYy, JIBHICTIO
opras, 110 «PEUT
BHJIAB — EJIAUHEPC»
4611
MacropT
000905456 TOBAPUCTBO 79044,
3ame 3 JIbBiBCBKA
TIOMKAPYIVK J\f;lo93890 60432 OBMEXEHOIO | 00611., MicTO
OJIEHA BI-/I,Z[aHI/II‘/'I’ 19800327~ | 44311038 | BIATIOBIJIA- JIbBiB, 100,00 —
PUTOPIBHA 2930609586 29.08.2017 03964 JIBHICTIO BYJIMLA %
POKY, «OPIC Yynpuaku T.
opra. mo CIIEUC reHepana,
i T'PVYII» OyanHOK 67
BHIAB —
4611
“;:‘;‘fc“_a TOBAPYICTBO
TiliHe mpo- 3 79.0 18,
KHBAHHS OBMEXEHOIO .HBBIBC.LKa
APBET N9000012 1751595 BJIIIIIJI;[{(I)(?{“%_ 06;;:;?11;“0
CIAEPIK | 2701921230 | 39, Bunana 37879751 i 90,00% | He HAJNCKUTH
KPICTIAH 08.01.2019 | 04991 «CTOMATO- | Bysmita
pOKY JIOTTHHA . Bparis
opra I.,[IO KJITHIKA MixXHOBCHKHX
Bl/ma; B <<BIﬂHA OyanHOK 42
4601 JIVI3A»
MacropT AKLIOHEPHE
000905456 TOBAPUCTBO 79044
3aIuc «3AKPUTHUU .HBBiBCL’Ka
Ne1980032 HEJIMBEPCU- OBIL. MicTo
TIOJIKAPYVIK 7-03964, OIKOBAHUU 2
OJIEHA | 2930609586 | Bunamuii 19528 2 57' 44342270 | BEHYYPHI ;‘J’;:fm 10&’]00 HE HATICKUTH
TPUTOPIBHA 29.08.2017 KOPIIOPATH- Yynomaki T
POKY, BHIW HBEC- i/ell{)epana .
opras, 1110 THIIAHNN GymHOK 67
BUJIaB — ®OH/] «BAUT
4611 IHBECTMEHT»
MOCBIIKa AKIIIOHEPHE
Ha TOCTIH- TOBAPI/ICTBUO 79044
HE MIPOXKHU- «GAKPUTUU .HBBiBCI:Ka
BaHHS HEZ[I/]BEPCI/\I'- o611 MicTo
IIAPBET Ne9000012 19731222~ ®IKOBAHUU JI;BiB
CIJEPIK | 2701921230 | 39, Bumana 04991 44342270 BEHUYYPHUU BmeU;[ 0,00% | He HAJIEKUTH
KPICTIAH 08.01.2019 KOPIIOPATH- Yympumxa T
POKY, BHIW IHBEC- }r/e}l:epana .
oprat, mo THIAHIH Oy IMHOK 67
BHJIAB — OOHA «BAUT
4601 THBECTMEHT»
[Tacopt AKIIOHEPHE
cepist KB TOBAPUCTBO 79044
Ne169968, «3AKPUTHUA ﬂbBiBCb;(a
KAJIMHSK BHLAHIH HEJIMBEPCIL |- o o
28.05.1999 OIKOBAHUI .
OJIBT'A 2793909 ; . - ” JIbBiB,
3ami3zHny- BIJICYTHIN BEHUYYPHUI 0,00% | He HaAIEXKUTH
OPAHE- 101 44342270 BYJTHIIS
KIBHA Hum PB KOPIIOPATH- Yynpurcu T.
YMBC BHIM IHBEC-
Vpainn B TULIVHMI 6”“"”2’7
JIbBiBCBKiil DOHJ] «BANT | OYHHOK
obmacTi THBECTMEHT»
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IIpotsrom 3BiTHOTO Tmepiomy: 01.01.25-30.06.2025 p. Kommanieto 3 ympaBmiHHA aKTHBAMH 3T1IHO
Horosopy npo ynpasninas aktuBamu Nel/2021-BKI® Bix 08.07.2021 poxy Oynao HamaHO MOCIYT Yy CyMi
297THC. TPH.; HAJIAHO ITOCITYT OPEHAN MPUMIITICHHS y cyMi 2 509 THc. TpH..

[Mporsirom 3BiTHOTO TIepiomy 01.01.24-30.06.2024 p. Komnaniero 3 ynpapiiHHS aKTUBaMH 3riiHO JloroBopy
npo ympasiiaasa aktuBamMu Nel/2021-BKI® Bix 08.07.2021 poxy Oyno Hamano mociyr y cymi 191 Tuc. TpH.;
HaJIaHO TIOCITYT OPEHIH NPUMILIEHHS y cyMi 2 634 Tuc. TpH..

7.3. i Ta mOJiTHKA yNpaBaiHHSA (PIHAHCOBUMH PH3UKAMH

VYrpaBiiHHS pU3UKaMH Ma€ TEpIIOYeproBe 3HAYCHHA ISl BeAeHHSA OizHecy DOHAY 1 € BaXKIMBUM
eneMeHTOM 11 gisuibHOCTI. [lomiTMka ympaBiiHHS pPH3MKaMH CKOHIIGHTpOBaHa Ha Hemepen0adyyBaHOCTI
(hiHAaHCOBHX PYHKIB 1 HaIllJIeHa HA MiHIMI3aIlif0 TOTEHIIITHOTO HETATUBHOTO BILTMBY Ha (DIHAHCOBI TOKa3HUKHU
®onny. OnepaTHBHUN 1 IOPUAWYHUN KOHTPOJIb Mae Ha MeTi 3a0esneuyBaTd HajekHE (QYHKIIOHYBaHHS
BHYTPIIITHBOI TOJITHKH Ta MPOIIEIyp 3 METOI0 MiHIMI3allii OlepaiifHuX 1 OPUANIHIX PU3HKIB.

KepiBaunireo Kommanii Bu3Hae, mo pisinpHICT PoHIY TOB’s13aHa 3 (DiHAHCOBUMH PH3UKAMU 1 BapTiCTh
YHUCTHX aKTUBIB Yy HECTAOUTLHOMY PHHKOBOMY CEpPElIOBHII MOXE CYTTEBO 3MIHHUTHCH YHACHIJOK BIUTUBY
Cy0’€KTMBHUX YMHHHUKIB Ta 00 €KTUBHUX YHHHUKIB, BIPOTINHICTH 1 HANmpsMOK BIDIMBY SKHAX 3a37aJIeTillb
TOYHO TepeadaYnTH HeMOXKIUBO. [lo Takux (hiHAHCOBHX PHU3UKIB BIIHECEHO KPEOUTHUI PHU3HMK, PUHKOBUH

PU3UK Ta PU3HK JIKBiTHOCTI.

[omiTuka 3 ynpaBIiHHS pU3UKAaMU OpPiEHTOBaHA HAa BU3HAYCHHS, aHAJI3 1 yIIPaBITiHHS PU3UKAMHU, 3 SIKUMHU
cTukaeTbest GOHMI, Ha BCTAHOBJICHHS KOHTPOJIO 3a PU3MKaMH, a TAKOXK IMOCTIHHMH MOHITOPHUHT 3a piBHEM

PU3HKIB, JOTPHUMAaHHSIM BCTAHOBJICHUX OOMEKEHB Ta MOJIITHKU YIIPABIIIHHS PU3HKAM.

VYnpaBmiHHS pu3HKaMy KepiBHHLTBOM Kommanii 3miHCHIOETBCS Ha OCHOBI PO3YMIHHS NPHYUH
BUHUKHEHHS PU3HKY, KIJIBKICHOI OIIHKHM WOTO MOXIIMBOTO BIUIMBY Ha BapTiCTh YHCTUX aKTHUBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPII0 MO0 HOTO MOM’ IKIICHHS.

7.3.1. Kpeoummnuii puzux

KpenuTHuil pu3uK — pU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY MpO (iHAHCOBUH IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHH 1 1le Oy/ie MPUYMHOI BUHUKHEHHS ()iHAHCOBOTO 30WMTKY iHINOI cTOpoHH. KpenuTHuit
pPU3MK TPUTAMaHHUK TakuM (DIHAHCOBHUM IHCTPYMEHTaM, SIK MOTOYHI Ta JEMO3MTHI paXxyHKH B OaHKaXx,

obmirarmii, ne6iTopchka 3a00proBaHiCTh (B T.Y. TO3UKH).

OCHOBHHM METOJIOM OIIiIHKU KpeIUTHHUX pu3nKiB DOHIY € OI[iHKa KPEeAUTOCIIPOMOKHOCTI KOHTPAreHTiB,
JUISE. 9OTO BUKOPUCTOBYIOTHCS KPEOUTHI pPEeUTHHTHM Ta Oynb-sfKa IHIIA JOCTymHA iH(OpMAaIlis MOA0 iX
CIIPOMOKHOCTI BUKOHYBaTH OOpPIroBi 3000B’13aHHSI.

L]o00 epowiosux Kowimis Ha NOMOYHUX PAXYHKAX

[Ipu BU3HAYEHHI piBHSA KPEAWTHOTO PHU3HWKY (PIHAHCOBOI'O aKTHBY Y BHUTIISAII €KBIBAJICHTIB TPOIIOBHX
KOIIITIB, PO3MIIIIEHNX Ha JICTIO3UTHUX paxyHKax B OaHKy OyJyTh BpaxoBaHi, B mepiry 4depry, aani HBY.
BiamoBigHo A0 1UX JaHWX CKJIAAIOTHCS PEUTHHrH OaHKIB. 3a JaHUMHU PEHTHHTY HAJIHHOCTI OaHKIB, IO
3IIIHCHIOETBCSI PEUTUHTOBUM areHTCTBOM, SIKe BHeceHe Ji0 JlepkaBHOTO pEeecTpy YIOBHOBAXKEHUX
peiitunrosux arenrctB HKUII®P. 3a nanumu peiituHry HagiiHOCTi OaHKIB, 110 3A1HCHIOETHCS PEHTHHIOBUM
areaTctBoM TOB «Kpenut-Peritunry, sike BHeceHe A0 JlepkaBHOTO peecTpy YNOBHOBAKEHHX PEHTHHTOBHX
arentctB HKLIIDP 6ank Mae KpeAUTHUH PEHTHHT IPOTHO3 — HETATUBHHMA.

Kon 3a KOpuanuna . d:xepeo
Ha3sga 6anky €IPIIOY M®O anpeca PeitTunr
A ByIL. 4 https://www.credit-
AT «TYMB» 14282829 | 334851 Hif"ﬁi?f’ | uaAAA rating.ua/ua/events/press-
Vipaita, 04070 releases/15935/

Ll]o0o obricayitl HympiuiHb0Oi 0epIicadHoi NO3uUKU
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MUC. pH.

AKTHBM BPa3JNBi 10 KPeIUTHOTO PU3HKY 30.06.2025 YacTka Bix akTHBIB, %
OBJII UA4000233134 12 753 11,89%

Ha xinens 3BiTHOro mepiomy ukopuctoByBanmuch naHi HBY (https://bank.gov.ua/files/Fair value/
201803/index.html ta https://bank.gov.ua/control/uk/curmetal/detail/currency?period=daily).

Ha pmanmit wac B Ykpaini nmifoTh Taki pediTmHroBi MikHapomni kommawnii: «Fitch Ratings» (Fitch),
«Standart & Poor’s» (S&P), «Moody’s Investors Service» (Moody’s), Rating and Investment Information,
Inc. (R&I), siki BU3HAYAIOTH KPEOUTHI PEHTHHTH OOProBUX 3000B’s3aHbP YKpaiHW. 3a OmMyONiKOBaHUMHU
JAaHUMHU BHILIE 3a3HAYCHUX PEUTHHTOBUX KOMIIAHIM, ONMPHIIIOAHEHMX Ha caiiti MiHicrepcTBa (iHaHCIB
VYkpaian cranoMm Ha 08 Gepesnst 2024 poky, KpemuTHI PEUTHHTH OOPTOBUX 3000B’S3aHb € HACTYIMHHMHU
(https://www.mof.gov.ua/uk/credit_ratings 2019-345).

PeiiTunr 0oprosux PeiiTunr ooprosux
3000B’s13aHb B iHO3eMHil 3000B’s13aHb B
. BAJIIOTI HaliOHAJIbHIN BaJIOTI Jara
PejiTunrose . .
Hdosrocrpo- KopoTtko- IIpornos PeiTHHI0BOL
areHTCTBO . KopoTtkocTpo- | [loBrocrpo- .
KOBI . . CTPOKOBI i
, KOBI KOBi ,
3000B’s13a- R , 3000B’s1-
3000B’s13aHHS1 | 3000B’SI3aHHSA
HHS 3aHHSA
8 OepesHs
«Standard & 2025 _
Poor's» CC C CCCH C HeratupHuii 3HI/I)Kep}.IO
(S&P) N
PEUTHHT
Rating and epers 3 23 ciuns
Investment P A 2024 p. —
. CCC - - - MO>KJIUBUM .
Information, T ITBEPIPKEHO
3HWKCHHIM N
Inc.* (R&I) peiTHHr
8 rpyang
<Fitch Ratings» 2023 p. —
«Fitch Ratings» | C ccc- C : 2023
(Fitch) T ITBEPIHKEHO
pEUTUHT
«Moody's 10 moToro
Investors . . 2023 p. —
. Ca - Ca - CrabinpHuit P
Service» 3HWKEHO
(Moody’s) pEeUTHHT

OOmiranii BHyTpIIIHBOI AEP>KaBHOI MMO3MKH XapaKTEPU3YIOTHCS BUCOKOIO JIIKBIIHICTIO HA PUHKY LIHHUX
nanepiB Ykpainu. L{iHHI manepu MokHa PoAaTH y Oy/Ib SKHI Yac 32 PUHKOBOIO BapTICTIO.

MinicrepcTBo (QiHaHCIiB VYKpaiHM TapaHTye CBO€YacHE TIOTAlIeHHS Ta BUIUIATY 3a OOJiramismu
BHYTPIIITHBOTO JIEPIKABHOTO OOPTy BiAMOBIIHO 10 YMOB BHITYCKY Ta HE3AJIEKHO BijJ pO3MIpy CyMH BKIIA/ICHb.
Ha panmii moment OBJIII € kpaliior0 ajbTepHATHBOIO aHIXK JEMO3UTH, OCKUIBKM MalOTh BHINUN pIBEHb
JIOX1JHOCTI.

L]ooo nosux

Cranom Ha 30.06.2025 poky B aktuBax ®oHIy 00JiKOBYBaslach BiICOTKOBA MO3MKa. CTPOK MOBEPHEHHS
BiZICOTKOBOT Mo3ukH y 2025 pomi B cymi 15 000 THC. TpH.

3a pesynbTaraMH TPOBEJCHOTO aHali3y, BPaxOBYIOUM MiAXOMu 3aTBepkeHi B KommaHii y Mexax
CHCTEMH YIPaBIiHHS PU3UKaMHU, KEPIBHULTBO MPUHIIIIO BUCHOBKY, 10 3 AaTH NEPBICHOr0 BU3HAHHS (BUAaYi
MO3MKH) KPEIUTHUH PU3WK IMO3MYALHUKA HE 3a3HAB 3pPOCTAHHS 1 € HU3bKUM, TO3HMKA € BiJICOTKOBOIO.
BincytHi dakTtu, gxi 6 cBiqUMIM IPO PU3UK HEBUKOHAHHS 3000B’I3aHHSL.

Jo 3axoniB MiHiIMi3alii BILIUBY KPEOAUTHOTO pu3uKy POHIY BiAHOCHUTH:

- BCTaHOBJICHHS BHYTPILIHBOTO OOMEKEHHS 00CsTy Ne0iTOPChKOT 3a00prOBaHOCTI B aKTHBAX;

- nuBepcu@iKaliio CTpyKTYpH aKTHBIB,
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- aHaJi3 MIATOCTIPOMOKHOCTI KOHTPAreHTIB;

- 3OifiCHEHHS 3aXOiB IOJ0 HEIOMYIICHHS HAsBHOCTI B akTHBax MOHIY MPOCTPOUCHOI MeOITOPCHKOI
3a00proBaHOCTI.

Y ®onny s BHYTPILIHBOI CHCTEMH 3aXO/iB i3 3amo0iraHHs Ta MiHiMi3alii BIUIMBY PU3UKIB CTBOpPEHi:
CHCTeMa yIpaBIiHHS PU3NKaMH, BHYTPIITHIN ayauT (KOHTPOJIB).

KommaHisi BAKOPHCTOBYE HACTYITHI METOJIU YIPABIiHHS KPEAUTHIUMHU PU3HKAMH:
- JiMiTH 00 OOProBUX 3000B’s13aHb 3a Ki1acaMu (piHAHCOBUX IHCTPYMEHTIB;
- JiMiTH 00 O0OProBUX 3000B’sI3aHb Mepe OHAM KOHTpareHToM (abo acoIiifoBaHOO TPYIO0);

- JIMITH TOAO BKJIAJeHb y (iHAHCOBI IHCTPYMEHTH B pO3pi3l KpeAUTHUX peUTHHTIB 3a HarionamsHOO
PEUTUHIOBOIO LIKAJIOH);

- JIIMITH OI0A0 PO3MIIICHHS JIENO3UTIB Y OaHKaX 3 pi3HUMH PEUTHHTaMH.

7.3.2. Punkosuii puzuk

PUHKOBWH pUBHK — II€ PU3UK TOTO, IO CIPaBEAJIMBA BApPTICTh a00 MaHOyTHI T'POIIOBI TIOTOKH Bijg

(iHAHCOBOTO 1HCTPYMEHTa KOJMBATHUMYTHCS BHACIIIOK 3MiH PHHKOBHX I[iH. PUHKOBHUII PH3UK OXOIUTIOE TPH
TUTU PU3WKY: HIIWH MIHOBUI PU3WK, BATIOTHUN PU3WK Ta BIACOTKOBUI PU3UK. PHHKOBHII PH3UK BHHHUKAE y
3B 3Ky 3 PU3MKaMU 30UTKIB, 3yMOBJICHUX KOJMBaHHSIMHM I[iH Ha aKIlii, Bi[COTKOBUX CTaBOK Ta BaJIFOTHUX
KypciB. GOHI HapakaTUMETHhCSI Ha PUHKOBI PU3UKW Yy 3B’S3KYy 3 IHBECTHISIMH B aKIlii, oOmiramii Ta iHmi
(iHAHCOBI IHCTPYMEHTH.

[HIMiA IHOBUH PU3MK — 1€ PU3HK TOTO, IO CHpaBeAJIMBa BapTiCTh a00 MalOyTHI I'POLIOBI OTOKH Bij

(hiHAHCOBOTO IHCTPYMEHTa KOJMBATHMYThCSI BHACTINIOK 3MiH PHHKOBUX IiH (OKpIM THX, IO BUHHUKAIOTh
VHACIJIOK BiJICOTKOBOTO PH3HMKY YU BaJIOTHOTO PHU3WKY), HE3aJECKHO BiJ TOro, YM CIPUYMHEHI BOHU
YUHHUKAMH, XapaKTEPHUMH JIJIs1 OKpeMoro (DiHaHCOBOTO iHCTpyMeHTa abo Ooro eMiTeHTa, Y1 YNHHUKAMHU, 10
BIUIMBAIOTh Ha BCi MOJIOHI (hiHAHCOB1 IHCTPYMEHTH, 3 IKMMH 3A1MCHIOIOThHCS OTIEepallii Ha PUHKY.

OCHOBHUM METOJIOM OI[IHKH I[IHOBOTO PH3UKY € aHami3 4yTinBocTi. Cepea METOJIB IOM’SIKIICHHS
1iHOBOTO pu3nKy KommaHiss BUKOPUCTOBYE MuBepcr(ikalliro akTUBIB Ta JOTPUMAaHHS JIIMITIB Ha BKJIaJICHHS B
akuii Ta i QiHaHCOBI IHCTPYMEHTH 3 HE()iKCOBaHUM MPUOYTKOM.

Ha ocHoBi anami3zy icropuunoi BomatwibHocTi (oHmoBoro iHnekcy [IDTC kepiBaunrBo Kommawii
BU3HAYMIIO, 1110 IIHOBUM PU3HK JUIA aKI[iil yKpaiHCHKUX MiJIPUEMCTB CTaHOBUTH 1+/-1,98% (y monepeaHpomy
poui +/-0,85%). IloTeHijiiiHa 3MiHa I[iH BHU3HAYCHA HA CIIOCTEPEKCHHAX ICTOPUYHOI BOJIATHIIBHOCTI
JIOXITHOCTEH IhOro Kiacy akTuBiB. [loTeHIiliHA BONATWIIBHICTG BH3HAYAETHCS SK TaKa, MO BiATOBITac
CTaH/IAPTHOMY BIIXWUJICHHIO PIYHUX JIOXIJHOCTEH aKIiliii MPOTArOM OCTaHHIX 5 POKiB. SIKIIO PUHKOBI IiHU
3MIHIOBATUMYThCS 32 TAKUM CIIEHApi€M, I1€ MOXKE BIUIMBATH HA BAPTiCTh YHCTUX AKTHUBIB.

LinoBi puzuku

MUC. 2pH.
CranpaptHe
BiIXHJIeHHS, IMoTeHniiiHMii BIVINB HA YHCTi AKTUBH
banancoBa %o (3vinn) Donny
Tun akTuBy BapTicTs
n B CnpusaTiusi 3MiHA H .
(3pocTanns eCIPHSATIHBI
BaPTOCTI) i
30.06.2025
OBJIT UA4000227847 12 753 1,98 +253 -253
Ycboro 3a po3aiiom 12 753 +253 -253
31.12.2024
OBJIT UA4000227847 12 794 0,85 +108 -108
¥Ycboro 3a po3aiziom 12 794 +108 -108
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BamioTHuil pu3dK — 1€ PU3MK TOTO, IO CIpaBeAJuMBa BapTICTh a00 MaiOyTHI TPOIIOBI MOTOKH Bix
(iHaHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCSI BHACIIOK 3MiH BaJIOTHUX KYPCiB.

@®oH Mae BaNIOTHI aKTUB, HOMIHOBAaHMX B 1HO3EMHIH BaJllOTi, y 3aranbHOMy oOcsry akTuBiB. OLiHKa
BaJIFOTHUX PHU3HKIB 3/1HICHIOETHCS HA OCHOBI aHAITI3Y YyTJIMBOCTI.

BusnauenHs mopory 9yTnuBOCTI KepiBHHITBO KommaHii 37ifiCHIOBaIO HA OCHOBI CTATHCTUYHHX JaHUX
HBY mono auHamiky Kypcy TPHBHI 10 1HO3EMHHX BajliOT, Ha OCHOBI SIKMX Oylla po3paxoBaHa iCTOpHUYHA
BOJIATWIIBHICTH KYPCY, IO BH3HAYAETHCA SIK CTAHAAPTHE BIAXWICHHS PIYHOI IOXIAHOCTI Bifi BOJOMIHHS
1HO3EMHOIO BaIIOTOIO 32 MEPiol.

Banrotni pusuku @DoHAY BHHUKAIOTH Y 3B’SI3Ky 3 BOJOAIHHSIM (DiHAHCOBHMMH i1HCTPYMEHTAMH,
HOMIHOBaHUMH B 1HO3eMHIN BamoTi. TOBapHUCTBO BH3HAYMIIO, MIO OOIPYHTOBAHO MOXKIIMBUM € KOJHBAHHS
BAIIOTHOTO Kypcy Ha + 0,95 BigcoTKa.

UyTnuBi 10 KOMMBAaHb BaJIOTHOTO KypCY aKTHBH

Muc. 2pH.
AKTHBHU HOMiHOBAaHi B iHO3eMHii BaTIOTI 30 yepBHa 2025 31 rpyans 2024

I'pori Ta ixX eKBiBaJICHTH 635 348

ITorouni inaHCcOBi iHBeCTHILIT 12 753 12 794

Ycboro 3a po3aijiom 13 388 13 142

UacTka B akTuBax ToBapuctsa, % 12,48 13,81

AHaJi3 9yTIMBOCTI IO BAIFOTHUX PU3MKIB IPOBEJICHO HA OCHOBI iICTOPUYHUX JAHKX 1100 BOJATHILHOCTI

KypcCiB iHO3€MHUX BaJIOT.

BanrotHi puzuku

MUc. 2pH.
CranpaprtHe AV
. MoTenuiiiHuii BNJIUB HA AKTUBHU
BUIXHICHIL, ToBapucrsa
Bamiora Cyma % (3MiHM)
" ) Crnpusatiausi 3MiHn Hecnpusitausi
(3pocTaHHs BAPTOCTI) 3MiHU
30.06.2025 poky
Honap CIITA 13 388 +127 -127
Yceboro 3a 13 388 0,95 +127 -127
po3aiiiom
31.12.2024 poky
Jomnap CIIIA 13 142 +1 403 -1 403
Ycboro 3a 13 142 10,68 +1 403 -1403
po3aiiiom

BinicoTkoBH PU3HK — 1€ PH3HMK TOTO, IO CIPaBEUIMBA BapTiCTh a00 MaiOyTHI TpOMIOBI MOTOKH Bij

(hiHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYThCS BHACIHIJIOK 3MiH PUHKOBHUX BiJICOTKOBHX CTaBOK. KepiBHHIITBO

KomMmanii ycBiIOMITIOE, 10 BIJICOTKOBI CTaBKH MOXYTh 3MIHIOBATHCH 1 1€ BILIMBaTUME K Ha n10oxoau DoHuy,
TakK i Ha CrpaBeIMBY BapTiCTh YUCTUX aKTHBIB.

AKTHUBH, SIKI HApaKAIOThCS Ha B1JICOTKOBI PU3UKH

TMUC. 2PH.
Tun akTuBy 30 yepBHa 2025 31 rpynns 2024

IH1a motouHa ebiTopchbka 3a00proBaHiCTh 13916 13213

Ycboro 3a po3aijiom 13916 13 213

UacTka B aktuBax ToBapuctsa, % 12,98 13,89

Jnisi OIIHKM MOXXJIMBHX KOJIMBAHb BIJICOTKOBMX CTaBOK KoOMMaHis BHKOPHUCTOBYBAJO 1CTOPHYHY

BOJIATWJIBHICTh BIZICOTKOBMX CTAaBOK 3a CTPOKOBMMH Jemo3uTamu (o 1 poky) 3a ocTaHHI 5 pokiB 3a
onpuoaHeHo0 iHGopmariero HBY.
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Kommanisi BU3Ha€, M0 OOTPYHTOBAHO MOXKJIMBUM € KOJMBAHHS PHHKOBHUX CTaBOK Ha *+ 2,0 MPOLEHTHHX
nyHkTy. [IpoBeneHmil aHami3 4yTAMBOCTI 3aCHOBaHWHM Ha MPUITYIIEHHIi, IO BCi iHIN MapaMeTpH, 30Kpema
BAJIIOTHUI KypC, 3JIMIIATUMYThCsl HE3MIHHUMH, 1 MTOKa3y€e MOMKJIMBHUH BIUIMB 3MIiHM BiJICOTKOBHX CTaBOK Ha
2,0 mpOLEHTHHUX ITyHKTH Ha BapTiCTh YHUCTUX aKTHBiB DoHY.

MoxnuBa 3MiHa CHpaBeIMBOI BapTOCTI OOproBux (HiHAHCOBMX I1HCTPYMEHTIB 3 (iKCOBaHOIO
BIJICOTKOBOIO CTaBKOIO PO3paxoBaHa SK PI3HHIS MK AHUCKOHTOBAHMMHM T'POIIOBHUMH ITOTOKAMH 32 IIIOYOI0
CTaBKOI0 Ta JUCKOHTOBAaHMMH TPOLIOBUMH TIOTOKaMH Yy pa3i 3MiHHM BiJJCOTKOBOI CTaBKM 32 KOXXHUM
(hiHAHCOBHM IHCTPYMEHTOM.

BincoTkoBi pu3uku

TMUC. SPH.
. Cepennbo3paxkena | IloreHuilinnii BIuiuB Ha yucTi akTuBu PoHny
Tun akTuBy Bapricts o A . ..
craBka, % B pa3i 3MiHHU BiICOTKOBOI CTaBKH
30.06.2025 poky
MoXJIMBI KOJIMBaHHS PUHKOBUX CTaBOK + 2,0% myHKTH - 2,0% nyHKTH
[Hma [TOTOYHA
ne0iTopchka 13916 +278 -278
3a00proBaHiCTh 14,33%
Yevoro 3a 13 916 +278 -278
po3aiiom
31.12.2024 poky
MOXIIMBI KOJIMBAaHHS! pHHKOBUX CTaBOK + 2,0% nyHKTH - 2,0% nyHKTH
[Hma [TOTOYHA
nebiTopchka 13213 +264 -264
3a00proBaHiCTh 12,62%
Yeboro sa 13 213 +264 -264
po3ainom

7.3.3. Puzuk nikeionocmi

Pusuk mikBiHOCTI — pU3UK TOTO, 10 POH MaTHUMeE TPYIHOIII MPU BUKOHAHHI 3000B’s13aHb, TIOB’A3aHUX
13 (iHAHCOBUMH 3000B’S3aHHSIMM, 10 TOTAIIAIOTHCS IIIITXOM TOCTABKM TPOIIOBHX KOIITIB a00 1HIIOrO
¢inancoBoro akTHBY. KoMIaHis 3/1iiCHIOE KOHTPOJIB JIIKBITHOCTI IIJIIXOM TIaHYBaHHS TIOTOYHOT JIiKBiTHOCTI.
KommaHis aHamizye TepMiHM TIUIaTeXiB, sKi MOB'A3aHI 3 JeOITOPCHKOIO 3a00pPTrOBaHICTIO Ta iHIIMMH
(hiHAHCOBMMHU aKTHBaMH, 3000B’S3aHHSMH, a TAKOXK IMPOTHO3HI MOTOKH TPOMIOBHX KOIITIB Bij ONEpamiiHOl

JISIIBHOCTI.

[Hdopmaris moa0 30008's13a0p ©oHIY B pO3pi3i CTPOKIB MOTAIIEHHS MTPECTaBIeHa HACTYITHUM YHHOM:

muc.epH.
Jo1 .Bm ! . Bm.3 Bix Biabiie
30 yepBHa 2025 poky . Micsus 10 | micsuiB 10 |1 poky no . | Beboro
Micsns L . 5 pokis
3 micauiB | 1 poky S pokiB
IlotouHa kpenuTopchbka
3a00proBaHICTh 3a TOBAPH, POOOTH, 55 — — — — 55
NOCITYTH
Bceboro 55 — — — — 55
Jo 1 .Bm 1 . Bm.3 Bin 1 Biabiie
31 rpyans 2024 poky . Micsls 10 | MicALiB 10 | POKY 10 .| Beboro
Micsns L . 5 pokis
3 micauiB | 1 poky S pokiB
[lorouna kpenuTOpCHKA
3a00pProBaHiCTh 3a TOBAPH, pOOOTH, 111 - - - — 111
MOCITYTH
Bceboro 111 - - — — 111
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7.4. YupapiHHS KaNiTajJaoM

Kommanist po3risigae ynpaBiiHHS KaIliTaJoM K CUCTEMY NMPHHLUIIB Ta METOAIB PO3POOKH 1 peamizawii
YOPAaBIiHCHKUX PIllIeHb, TOB'A3aHUX 3 ONTHUMAJbHUM (OPMYBAHHSM KaIliTaly 3 Pi3HOMAHITHHX JDKEpel, a
TaKoX 3a0e3nevyeHHsIM e()eKTUBHOTO HOTr0 BUKOPUCTaHHS Y AissibHOCTI @oHay. KitouoBi muTaHHs Ta mOTOYHI
pilIeHHs, MO0 BIUIMBAIOTH Ha OOCAT 1 CTPYKTypy KamiTaly, a TaKoX JDKepena #Woro (opMyBaHHA,
PO3TIIAAIOTECS  YIPABIIHCBKAM TEpCcOHajIoM. MexaHi3M yIOpaBliHHS —KaIliTaloM Hependayae 4iTKy
MOCTAHOBKY IIJIEH 1 3aBJaHb yNPaBIiHHS KaliTaJoM, a TaKOXX KOHTPOJb 3a iX JOTPUMAHHAM y 3BITHOMY
nepiofli; yIOCKOHAJICHHS! METOAWKY BU3HAUCHHS i aHAJTi3y BUKOPHCTaHHS yCiX BUIIB KalliTaly; pO3pOOJICHHS
3arajxbHOI CTpaTerii YIIPaBIiHHS KalliTaIoM.

YrpaBniHCHKAN TIEPCOHAT 3MIHCHIOE OTIIAM CTPYKTYPH KalliTaly Ha KiHEeIlb KOKHOTO 3BITHOTO TEpiofy.
Ilpy pOMy MPOBOIUTHCA aHai3 BapTOCTI KamiTally, HOro CTPYKTypa Ta MOXJIMBI pu3MKH. Ha ocHOBI
OTpUMaHMX BHCHOBKiIB Kommanis 3IIHCHIOE pEryIiOBaHHS KamiTaly NIIIXOM 3alydeHHS JOJaTKOBOTO
Kamitany abo (iHaHCYBaHHS, a TaKOX BUIUIATH JIMBIJICHIIB Ta TMOTAIICHHS iCHyrOUuX Mo3uK. DOoHI MOXke
3MIMCHIOBATH PETYJIOBAHHS KalliTaly MIISIXOM 3MIiHM CTPYKTypH Kamitany. CrcTemMa ympaBiiHHS KaiTaJoM
MOJKE€ KOPUTYBATHCh 3 ypaxyBaHHSIM 3MiH B ONEpallifHOMY CEpeIOBHIL, TEHACHIISIX PUHKY abo cTparerii
PO3BUTKY.

Yupasninas kanitamom QoHIY COpSIMOBAaHO HA TOCSATHEHHS HACTYITHUX IIUJIEH:

e 30epertTu CIpoMOXKHICTh DOHAYy TMPOAOBKYBATH CBOIO MiSUIBHICT Tak, IMOO BOHO 1 Hamami
3a0e3mevyBaso J0Xi A y9acHUKIB DOHIy Ta BUTUIATH iHIINM 3aI[iKaBJICHUM CTOPOHAM;

e 320€3MeUnTH HaIeKHUN NpUOYTOK yuacHrkaM DoHIy 3aBIsSKM BCTAHOBICHHIO LiH Ha mocinyru DoHmy,
10 BiJNOBIIAIOTH PIBHIO PU3UKY;

® IOTPUMaHHS BHMOT IO KalliTaly, BCTAaHOBJIEHHX pETylsaTopoM, i 3abesmeuenHs 3matHocTi Donmy
(bYHKLIOHYBATH B SIKOCTi Oe3nepepBHOTo Aitoyoro onmy.

Kommanisi BBakae, MmO 3arajbHa CyMa KamiTaly, YOPaBIiHHS SIKHM 3HIHCHIOETHCS, JOPIBHIOE CyMi
Karrtany, BiToOpa)keHOTo B OaaHCI.

Ckyaz BnacHOro Kamitany Ha 1aty ¢ginancooi 3BiTHocti 107 093 tuc. rpH.:
- 3apeectpoBanuii kamitan 140 000 Tuc. rpH.
- Heposmoainenuit npubyTok (HemokpuTwii 30uTok) 99 593Tuc. rp

- Heornmawennit xamitain (132 500) Tuc. rpH.
7.5. Ionii micaa banancy

Mix naToro CKJIaJaHHs Ta 3aTBEPKeHHS (PIHAHCOBOI 3BITHOCTI JKOHUX MO, SIKi O MOTJIM BILTMHYTH Ha
MOKa3HUKH (PIHAHCOBOT 3BITHOCTI Ta EKOHOMIUHI pillleHHS KOPUCTYBadiB, HE Bi0yBaIoCs.

Hupekrop 4. B. JIroTnit
I'onoBHuit Oyxrantep H.b. 3ene3

M.II.
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