IIpumiTku 10 npomixkHoi ginaHcoBoi 3BiTHOCTI 3a mepioa 3 01 ciunst mo 30 Bepecus 2021 poky

1. Indopmantiss mpo inBecTumiiinuii poux
BenuypHuii mnaiioBuii iHBecTHNiliHMII (OHX HeaMBepCcH(}IKOBAHOTO BHAY 3aKPHUTOI0 THILY
"Craptbyn-IuBect" (mam — ®onn).

Jara Ta HOMED CcBifonTBa PO BHECEeHHs iHBecTHmiiHOTO Pouay mo €APICI: 07.06.2011 p., Nel634
Peectpamuiiinuii koa 3a €JIPICI: 2331750.

Crpok misutbHOCTI iHBecTHIIIHOTO (hoHmy: 07.06.2031 p.

Micuesnaxomkenns @onny: Byn. BacunisHok, 22, odic 300, m. [Bano-®pankisebk, 76019, Ykpaina.

Cranom Ha 30 Bepecus 2021 p. ta 31 rpymas 2020 p. KiTbKICTh pPO3MIIIEHHX 1HBECTHUIIHHUX
ceprudikartip cepell yuacHUKIB DOHTY € HACTYITHOIO :

Wmyx
Yuacuuku onpay: 30.09.2021 31.12.2020

TOB «Onikc-IBAy» 1600 1600

Bceboro 1600 1600

AxtuBamu ®onny ympasiase [IPUBATHE AKHIOHEPHE TOBAPUCTBO “IIPMKAPIIATCBKA
IHBECTULIIMHA KOMITAHIS “TIIPIHKOM” («Kommasis»).

IMNPUBATHE AKLIOHEPHE TOBAPUCTBO “ITPUKAPIIATCBHKA

TosHe naimeHyBanHs [HBECTHIIIMHA KOMITAHIS “ITPTHKOM”

Kon €EAPIIOY 20542223

Bup pismeHOCTI 32 KBE]] 66.30 — yripaBiniHHS OHIAMEU

76019, IBano-dpankiBchka 0011., M. [BaHO-DpaHKiBCBK, BYIL.

Micue3HaxomKeHHs .
B g BacuisiHok, OyanHOK 22.

2. 3arajibHa OCHOBa (hOpMYyBaHHSI MPOMiKHOI (piHAHCOBOI 3BiTHOCTI
2.1. locToBipHe nogaHHs Ta BianoBignicr MC®3

[Ipomixkna ¢inancoa 3BiTHICTF POHIY € TPOMIXHOIO (HiHAHCOBOIO 3BITHICTIO 3arajbHOTO MPH3HAYCHHS,
sKa c(hopMOBaHa 3 METOIO JIOCTOBIPHO MOAAaHHS (iHAHCOBOTO CTaHy, (iHAHCOBUX PE3YNBTATIB AisUTHOCTI Ta
rpomoBux MoTokiB @oHIy Ui 3aJ0BOJIeHHs iHGQOpMamiiHUX MOTPed MMPOKOro Kojia KOPHCTYBadiB MPH
MIPUIHATTI HUIMH €KOHOMIYHHX PillleHb.

KonnenryanbHOI0 0CHOBOIO MTPOMiXKHOI (hiHaHCOBOI 3BiTHOCTI DoHay 3a mepion 3 01 ciuas 2021 p. mo
30 Bepecust 2021 poky, € MixknapoaHi cranaaptu ¢inancoBoi 3BiTHOcTI (MC®3), Brintowaroun MixkHApOIHI
crangapta Oyxrantepcbkoro o6niky (MCBO) Ta Tnymauenns (KTM®3, IIKT), sumani Pamoro 3
Mixnapomaux crangaptiB Oyxrantepcbkoro o6iiky (PMCBO), mo odiliifHO onpuiIroHEHHI Ha BeO-calTi
MinicrepctBa dinanciB Ykpainu.

[Migroropnena KowmmaHniero mnpomixkHa ¢iHAHCOBA 3BITHICTH YITKO Ta 0e3 Oylb-SKHX 3aCTEPEkKEeHb
BifmoBigae BciM BUMoram uuHHMX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHHXx PMCBO, nmorpuMaHHsS SKHX
3a0e3neyye AOCTOBipHE NOAaHHS iHGOpMamlii B MpOMiXKHIN (iHaHCOBIM 3BITHOCTI, a caMme, JOPEYHOI,
JIOCTOBIPHOT, 3iCTaBHOI Ta 3p03yMijoi iHpopMarrii.

[pu popmysanHi mpomixkHOI (piHaHCOBOT 3BITHOCTI DOHITY KEpyBaIocs TaKOXK BUMOTaMH HalliOHAJIbHUX
3aKOHOJABYMX Ta HOPMATHUBHMX aKTiB IIOJ0 OpraHi3auii i BeJEHHS OyXrajaTepcbKOro oONiKY Ta CKIIaJaHHsI
MPOMIXKHOI (piHAHCOBOT 3BITHOCTI B YKpaiHi, siki He mpoTupiuaTh BuMoram MC®3.

Bpaxosyroun nmosioxxenns . B85A, . 27 i m. 31 MC®3 10 «KoHncomnigoana (hinaHcoBa 3BITHICTE» DoH
€ IHBECTHLIIHHIM CY0’ €KTOM TOCIIOIapIOBaHHS 1 HE KOHCOIIIAYe (DiHAHCOBY 3BITHICTb.



2.2. Bamora nmogaHHs 3BiTHOCTI Ta QyHKIIOHAIbHA BAIIOTA, CTYNIHD OKPYIJIEHHS

BasroTa mogasHs 3BITHOCTI BiMTOBiae PYHKITIOHABEHIN BaJIIOTI, SKOO € HaIliOHATbHA BATIOTa YKpaiHH —
TPUBHS, CKJIQJICHA Y THCSYaX IPUBEHb, OKPYTJICHUX JI0 IIINX THCSY.

2.3. [IpunyieHHs npo de3nepepBHicTb AiILHOCTI

[Tpomixkna ¢inancoBa 3BiTHicTs DOHAY MIATOTOBICHA BHUXOMMYM 3 NPUIYIHICHHS Oe3mepepBHOCTI
TUSTPHOCTI, BIIMOBIMHO IO SKOTO peaii3amlis aKTHBIB 1 IOTAlIeHHA 3000B’s3aHb BiOyBAa€ThCS B XO.l
3BuuaiiHoOi JisutbHOCTI. [IpoMikHa (piHAHCOBa 3BITHICTH HE BKIIOYAE KOPHUTYBaHHS, SKi He0oOximHO Oyio O
MIPOBECTH B TOMY BUTIA/IKY, sIKOM DOHI HE MIT TPOIOBKHUTH TOJAIIbIIIe 3MiHCHEHHS (piHAHCOBO-TOCIIONAPCHKOT
JUSUTBHOCTI BIATIOBIHO IO MPUHITMITIB O€3MIePEPBHOCTI AiSUTBHOCTI.

KepiBaunrBo Komnanii BBakae, o CyTTEBOI HEBU3HAUYECHOCTI 100 MOXIIMBOCTI POHAY MPOAOBKYBaTH
CBOIO JTISUTFHICTH Ha TIEPioJ, SK MiHIMYM 12 MICSIiB 3 AaTH IOJJaHHS i€l MPOMDKHOT (hiHAaHCOBOI 3BITHOCTI, HE
icHye. Ham He Bimomi (akTopwu, siki MOTJIM OM CBIJUMTH MPO HEMOKJIHMBICTH MPOJOBKYBaTH DOHIOM CBOIO
IisTbHICTE Y MaiiOyTHhOMy. CTaHOM Ha NaTy NPOMDKHOI (piHAHCOBOi 3BITHOCTI MW HE MaeMO HaMipiB
NPUIUHATH YU CYTTEBO 3rOPTATH TOCTIOAAPCHKY JiSUTBHICTD.

Bmme cmamaxy COVID-19 (kopoHaBipycy) Ta BXHTHX YpAAOM YKpailHM KapaHTHHHHX Ta
00MeXyBaTbHUX 3aXOJliB, CIIPIMOBAaHUX Ha 3aMo0iraHHA HOTO IMOAANBIIOMY BHHHKHEHHIO 1 IMOIIWPEHHIO,
BKJIFOYHO 3 Ha/I3BUYAHHOIO CUTYAIlI€l0, MOKE CIIPUYMHUTH BIUIMB Ha MOAAJIBINY AisUIbHICTE DOHY, HACTIIKH
SIKOT'O Ha IaHUH 9aC HEMOXJIUBO OLIHUTH.

2.4. PinleHHs1 mpo 3aTBepIKeHHsI NPOMizkHOI iHaHCOBOI 3BiTHOCTI

[Ipomixkna Qinancosa 3BiTHICTE DOHIY 3aTBEpKEHA A0 BUIYCKY (3 MeTol0 onprurtonHeHHs) Kommanii
11 sxotHs 2021 poky. Hi yuyacHukun ®Donpmy, Hi iHmI OCcOOM HE MalOTh NpaBa BHOCHUTH 3MiHU 1O IIi€i
MPOMiXKHOI (hiHAHCOBOT 3BITHOCTI TICIIA ii 3aTBEPIKESHHS JIO BUITYCKY.

IIpomixna pinancoBa 3BiTHICTF DOHIY HE € 3aTBEpIKEHA 3BITOM MO0 OTJIAY MPOMIXKHOI (hiHAHCOBOL
3BITHOCTI ayIMTOPCHKOIO PipMOI0.

2.5. 3BiTHuii nepion npomi:kHOI QiHaHCOBOI 3BiTHOCTI

3BITHUM 1IepiozIOM, 3a KU (HOPMYEThCS MpoMikHA (iHAHCOBA 3BITHICTh, BBa)KAeThes nepion 3 01 ciuns
nio 30 Bepecus 2021 poky.

3. CyTTeBi n010KKeHHS 00J1iKOBOI MOTITUKH
3.1. OcHOBH OLIIHKH, 32CTOCOBAHA NMPH CKJIAJTAHHI NPOMixkHOI piHAHCOBOI 3BiTHOCTI

s mpomixkHa ¢iHaHCOBa 3BITHICTH MIATOTOBJIIEHA Ha OCHOBI ICTOPUYHOI COOIBapTOCTI Ta CIpaBEATUBOL
BapTocTi ab0o aMopTH3amiiHOiI co0iBapTOCTI OKpeMuX (DiHAHCOBHX IHCTPYMEHTIB BiAmoBigHO 10 MC®3 9
«®DiHaHcoBi iHCTpYMEeHTH». OLiHKa CIIPaBEAIMBOI BAPTOCTi 3MIHCHIOETHCS 3 BUKOPUCTAHHAM METOAIB OLIIHKH
¢biHaHCOBHX IHCTPYMEHTIB, no3BosieHuX MC®3 13 «OriHku 3a CIpaBeIMBOI0 BapTIiCTIO». Taki MeToau
OLIIHK{ BKJIIOYAIOTh BUKOPUCTAHHS CIpPaBeIIMBOI BapTOCTi SIK LiHH, sika Oyia O TpuMaHa 3a NPOJaX aKTHUBY,
abo cruradyeHa 3a mepenady 3000B'sI3aHHS Y 3BHUAiHIA omepanii MiXk yJYaCHUKAMH PUHKY Ha JaTy OIHKH.
30kpeMa, BUKOpPHUCTaHHsS Oip)KOBHX KOTHpYBaHb a00 JaHMX MpO MOTOYHY PHHKOBY BAapTiCTh IHIIOTO
aHAJIONIYHOr0 3a XapaKTepPOM IHCTPYMEHTY, aHali3 JUCKOHTOBAHMX TIPOIIOBUX IOTOKIB a00 1HINI MO
BU3HAUEHHs chpaBeanuBoi BaprocTi. IlepexbauyBana cmpaBeminBa BapTicTh (HiHAHCOBHX aKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BHKOPHUCTAHHSAM HAsBHOI iHQOPMAIIIT PO pUHOK 1 BiAMOBITHIUX METO/IIB OI[IHKH.

3.2. 3arajbHi M0/JI0KeHHS 1010 00 1IKOBHX MOJITHK
3.2.1. Ocnosa popmysanns 06.1iKo6UX NOAMUK

OO61iKOBI TOMITUKY — KOHKPETHI IPUHLIUIN, OCHOBH, JOMOBJICHOCTI, IPaBUiIa Ta MPAaKTHKa, 3aCTOCOBaH1
Ccy0'eKTOM TOCITOAAPIOBAHHS TPH CKIIATaHHI Ta MOAaHHI MpoMiXHOI (iHaHCOBOi 3BiTHOCTI. MC®D3 HaBOAWTH
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00 TIKOBI MOJITHKH, 5iKi, 32 BUCHOBKOM PMCBO, n1aroTh 3MOTy CKJIACTH TaKy MPOMiXKHY (iHAHCOBY 3BiTHICTB,
sKa MICTHTHME JIOpEYHY Ta JOCTOBIpHY iH(OpMAIIiI0 IPO oOIeparii, iHII MOl Ta YMOBH, A0 SKHX BOHHU
3aCTOCOBYIOThCS. Taki MOJITHKHU HE CJIiJl 3aCTOCOBYBATH, SIKIIIO BIUIUB iX 3aCTOCYBaHHS € HECYTTEBUM.

Oo6umikoBa monituka @oHAYy po3pobiieHa Ta 3aTBepkeHa KepiBHUIITBOM KoMmmaHii BiJIIOBIHO 0 BUMOT
MCBO 8 «O01iK0Bi MOTITHKH, 3MiHA B OOIIKOBHX OITIHKAX Ta MOMIJIKI» Ta iHMHX 9uHHIX MCO3, 30Kpema,
MC®3 9 «Dinancosi inctpymentn» Ta MCO3 15 «/loxia Big JOTOBOPIB 3 KIIi€EHTAMUY.

3.2.2. Inghopmauia npo 3minu ¢ 061iK08UX nONIMUKAX

Komnaniero o0upae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH MOCIIIOBHO JJIsl TIOJIOHUX Omepaltii, 1HIIuX
nonii abo ymoB, saxmo MC®3 KOHKpeTHO He BUMarae abo He J03BOJISiE BU3HAUCHHS KaTeropil crate, mms
SKHX 1HII1 MOJIITHKA MOXYTb OYTH JOPSUHUMHU.

3.2.3. @opma ma nazeu inancosux 36imie

Cknan KOMIUIEKTY (iHaHCOBHUX 3BITIB Ta Ha3Bu (opM mnpomikuoi ¢iHaHcoBOi 3BiTHOCTI DoHIY
BignosinatoTe BuMoram, BcranoBieHnM HII(C)BO 1 «3aranpai BUMoru 110 (hiHAaHCOBOI 3BITHOCTI» Ta (hopMu
[MpumiTok, mo po3pobieHi y BiamoBigHocTi 10 MC®3. dopma 1 3micT MPOMiKHOI (HiHAHCOBOI 3BITHOCTI
Bignosinae Bumoram MCBO 27 «®inancosa 3BiTHICTEY». [IpoMixkHa iHaHCOBA 3BITHICTH BKIIFOYAE:

- bananc (3BiT mpo ¢inancosuii ctan) cranom Ha 30.09.2021 p.;

- 3BiT TIpo (hiHAHCOBI pe3ybpTaTH (3BiT Mo CyKymHUH noxim) 3a mepiox 3 01.01.2021 p. mo 30.09.2021 p.;
- 3BIT Mpo pyX I'POIIOBUX KOIITIB (32 mpssMUM MeTooM) 3a mepiox 3 01.01.2021 p. mo 30.09.2021 p.;

- 3BiT npo BracHMi Kamitain 3a repioy 3 01.01.2021 p. mo 30.09.2021 p.;

- [IpumiTku 10 mpomixkHOT (hiHaHCOBOT 3BiTHOCTI 32 mepiof 3 01.01.2021 p. mo 30.09.2021 p., mo MicTsITh
CTHUCIINH BUKJIA] CYTTEBUX OONIKOBHX TIOJITHK Ta iHIIII MOSCHIOBAIBHI PUMITKH.

3.2.4. Memoou nooauns inghopmauii y ghinancoeux 3eimax

3riqzno MC®3 Ta Bpaxosyroun HII(C)BO 1 3BiT mpo cykynmHuil noxij nepeadadae MOJaHHS BUTpAT,
BU3HAaHWX y TpuOYTKy abo 30uTKy, 3a Kiacuikaiiero, OCHOBaHOW Ha MeToni "dyHKii BuTpar" abo
"coOiBapTOCTi peanizamii”’, 3riHO 3 SKUM BUTpPaTH KIacH(DiKyrOTh BIAMOBLIHO A0 iX (QYHKIIM SK 4acTHHU
c00iBapTOCTI UM, HAIIPUKIIA]], BUTPAT HA 30yT a00 aaMiHICTpaTUBHY HisUIbHICTS.

[IpencraBieHHsl TPOLIOBUX MOTOKIB Bifl onepauiiHoi AisIbHOCTI y 3BiTi MPO PyX T'POLIOBUX KOIITIB
3IIHCHIOETHCA 13 3aCTOCYBAHHSM TPSIMOTO METOJY, 3TiIHO 3 SIKUM PO3KPUBAETHCS 1HPOpMAILiS PO OCHOBHI
KJIaCH HAJXO/DKEHb T'POLIOBHX KOIITIB YM BHIUIAT TPOIIOBUX KOIITIB. [H(opmamis mpo OCHOBHI BHIH
TPOLIOBUX HAJIXO/KEHb Ta TPOLIOBUX BUILIAT (POPMYEThCS Ha TijicTaBi 00ikoBUX 3anmuciB DoHTy.

3.3. O0J1iKk0Bi MOJTiITUKH 11010 (iHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznanna ma oyinka inancoeux incmpymenmis

Kommnaniero Bu3Hae ¢inaHcoBuii akTuB abo QiHaHCcOBe 3000B's13aHHs y Oananci BigmosigHO 10 MCO3,
KOJIH 1 TIIBKH KOJIM BOHO CTA€ CTOPOHOI0 KOHTPAKTHHUX IOJIOXKEHb 1110710 (hiHAHCOBOTO iHCTpyMeHTa. Oneparrii
3 npuabaHHs abo mpoaaxy (piHaHCOBUX iHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHSIM OONIKY 3a JaTOO

PO3paxyHKy.
3a cTpOKOM BHKOHAHHA (piHAHCOBI akTUBH Ta (PpiHAHCOBI 3000B’sI3aHHS MOIUIAIOTHCS Ha MOTOYHI (3i

CTPOKOM BHKOHAHHS 3000B’s3aHb JIO 12 MicCSIliB) Ta JOBFOCTPOKOBI (31 CTPOKOM BHKOHAHHSI 3000B’s13aHb
Oinpmie 12 micstis).

Kommnaniero kinacudikye (HiHaHCOBI aKTHBHU SIK TaKi, 110 OI[IHIOIOTHCS Y MOAAJIBIIOMY 3a CIIPABEIIMBOIO
BapTICTIO HA OCHOBI 000X TAKMX YNHHHKIB:



a) Mojienti Oi3Hecy cy0’€KTa TOCTIOAAPIOBAHHS sl yIpaBliHH (iHAHCOBUMH aKTHBaMU; Ta
0) XapaKTEpPUCTUK KOHTPAKTHUX I'POIIOBUX MOTOKIB ()iHAHCOBOI'O aKTHRBY.
Kommnaniero Bu3Hae Taki kaTeropii (iHaHCOBHX aKTHBIB:

e (hiHAHCOBI aKTHWBH, IO OIIHIOIOTHCS 32 CIPABEAJIMBOIO BApTICTIO, 3 BiMOOPaKEHHSIM pE3yNIbTaTy
MepeoLiHKN Y MPUOYTKY a00 30UTKY;

¢ (piHAHCOBI aKTHBH, 1110 OIIHIOIOTHCS 32 AMOPTH30BAHOIO COOIBAPTICTIO.

®diHaHCOBUIT aKTHB OLIHIOETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO B pa3i OJTHOYACHOTO JOTPUMAHHS 000X
3a3HaYCHUX HIKYE YMOB:

(a) ¢iHaHCOBHII aKTUB YTPUMYETHCS B paMKax Oi3HEC-MOJEIi, METOI SKOI € yTpuMaHHS (piHAHCOBUX
aKTHBIB JUTSI OACPKAHHS JOTOBIPHUX T'POIIOBHX MOTOKIB; i

(6) moroBipHi yMOBH (hiHAHCOBOTO aKTHBY T'€HEPYIOTh Y TEBHI JaTW TPOLIOBI MOTOKH, KOTPI € CYTO
BUITATAMH OCHOBHOI CYMH Ta IPOLICHTIB HA HETOTAILICHY YaCTKy OCHOBHOI CYyMH.

®diHaHCOBUI aKTUB OIIHIOETHCSA 33 CIPABSAJIUBOID BApTICTIO Yepe3 IHIMUN CYKYyIMHHMH JOXiJ y pasi
0JTHOYACHOTO TOTPUMAHHS 000X 3a3HAYCHHUX HIKUYEC YMOB!

(a) diHaHCOBHMI aKTHUB YTPUMYEThCS B paMKax OI3HEC-MOJEII, METa SIKOi JOCSTa€EThCs SK MUISXOM
OJIepKaHHS JIOTOBIPHHUX TPOIIOBUX MOTOKIB, TaK 1 IIJISXOM MPOJAXy (iHAHCOBUX aKTHBIB, 1

(6) moroipHi yMoBH (PiHAHCOBOTO aKTHBY T'€HEPYIOTh Yy IEBHI JaTH TPOLIOBI MOTOKH, KOTPi € CYTO
BUIIATAMH OCHOBHOI CYMH Ta IPOLICHTIB HA HETMOTAIICHY YaCTKy OCHOBHOI CYyMH.

Kommnaniero Bu3Hae Taki kaTeropii piHaHCOBUX 3000B'A3aHb:
e (hiHaHCOBI 3000B’s13aHHSI, IO OIIHIOIOTHCS 32 aMOPTHU30BaHOO COOIBaAPTICTIO.

e (hiHAHCOBI 3000B'A3aHHSA, OIIIHCHI 3a CIPABEUIMBOI0 BapTICTIO, 3 BiJIOOpPaXEHHSAM pE3yJbTaTy
TIEPEOIIiHKY Y IPUOYTKY 200 30UTKY.

[Tix yac mepBicHOrO BU3HAaHHS (PiIHAHCOBOTO aKTHUBY a00 (iHAaHCOBOTO 3000B's13aHHS KoMItaHist OIiHIOE 1X
3a IXHBOIO CIIPABEUTUBOIO BAPTICTIO.

[pu npunuHeHHI BU3HAHHS (iHAHCOBOTO aKTHUBY MOBHICTIO PI3HUIIA MiX:
a) 0aTaHCOBOIO BapTiCTIO (OILIHEHOO HA JaTy NMPUIMHEHHS BU3HAHHS) Ta

0) OTpHMaHOIO KOMITEHCAIIEI0 (BKIIOUAIOYH OyAb-KUH HOBUI OTPUMAaHWI aKTUB MiHYC Oy/b-sIKe HOBE
B3sIT€ 3000B’s13aHHs1) BU3HAIOTH Y IPUOYTKY 200 30UTKY.

®diHaHCOBUI aKTUB OIIIHIOETHCS 3a aMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO BiH MPHI0ABAETHCS 3 METOIO
OJIEpXKaHHS JIOTOBIPHUX T'POLIOBMX IOTOKIB 1 JOTOBipHI YMOBU (PIHAHCOBOTO aKTHBY I'€HEPYIOTb T'POILOBI
MOTOKH, KOTP1 € CYyTO BUIJIATAMH OCHOBHOT CYMH Ta MPOIICHTIB HA HETIOTallIeHY YaCTKy OCHOBHOI CyMH.

Kommanist BU3Ha€e pe3eps miJ 30MTKU A7 OHiKYBaHUX KPEAUTHUX 30MTKIB 32 (DiHAHCOBUM AKTUBOM, SIKHH
00JTIKOBY€ETHCS 32 aMOPTHU30BAHOKO BaPTICTIO.

OO6nikoBa TONITHKA MO0 MOAAJIBIIOI OLIHKM (PIHAHCOBUX iHCTPYMEHTIB PO3KPHUBAETHCA HIKYE Y
BIJIIOBIIHUX PO3/1ijax 00IIKOBOT MO THKH.

3.3.2. I'powosi kowmmu ma ixui exgisanienmu
['po1IoBi KOIITH CKJIAAAIOTHCS 3 TOTIBKH B Kaci Ta KOIITIB Ha MOTOYHHMX PaxyHKax y OaHKax.

ExBiBaNeHTH TpOIIOBHX KOIITIB — II€ KOPOTKOCTPOKOBI, BHCOKOJIKBiZHI 1HBECTHLii, SKi BiJIBHO
KOHBEPTYIOTHCS YV BIIOMI CyMH TPOINOBUX KOINTIB 1 SKWM IPUTAMaHHWA HE3HAYHWMA PU3HMK 3MIiHH BapTOCTI.
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IHBecTHIliT BH3HAYAETHCA 3a3BMYAl SK CKBIBAJCHT T'POIIOBUX KOIITIB TUTBKH B pa3i KOPOTKOTO CTPOKY
MOTAIEHHS, HAIIPHUKJIA]I, IPOTATOM HE OUIBIIE HiXK TPH MICAIIl 3 TaTH MPUI0AHH.

'pomoBi komTu Ta iX EKBIBJICHTH MOXYTh YTPUMYBATHCS, a OIEpallii 3 HUMH TMPOBOAWTUCS B
HaIlOHAJIBHIN BaIIOTI Ta B 1HO3EMHIN BaIIOTI.

I'pomioBi KomTH Ta iX €KBiBaJI€HTH BU3HAIOTHCS 32 YMOBH BiATIOBITHOCTI KPUTEPiSIM BU3HAHHS aKTUBAMH.

[Toganpmma OITiHKAa TPOMIOBMX KOINTIB 3MIACHIOETHCS 3a CIIPaBEUIMBOIO BapTICTIO, sSKa JOPIBHIOE iX
HOMiHaJIbHI} BapTOCTI.

[Toganpima OIiHKA EKBIBAJIEHTIB TPOIIOBHX KOINTIB, IPEICTABICHUX EMO3UTAMH, 3IHCHIOETHCS 3a
aMOPTH30BaHOI0 COOIBAPTICTIO.

[TepBicHa Ta momambIa OIiHKA TPOIIOBUX KOIMITIB Ta X €KBIBAJICHTIB B IHO3EMHIH BaTIOTI 3MIHCHIOETHCS
y dyHKIIOHANBHIN BamoTi 32 odiniiianmu kypcamu HanionansHoro 6anky Ykpainu (HBY).

VY pasi oOMexxeHHS TpaBa BUKOPHCTAaHHS KOIITIB Ha TMOTOYHMX paxyHKaxX B y OaHKax (HampUKIA®, y
BUMaaKky npusHaueHHss HBY B OaHKIBCBKill yCTaHOBI TUMYacoBOI aJMiHIiCTpallii) 1i aKTUBH MOXYTb OyTH
KIacu(pikoBaHI y CKJaai HEMOTOYHWX aKTHBIB. Y Bumaaxky mnpuiHATTS HBY pimeHHs mpo mikBimarito
0aHKiBCbKOI YCTaHOBH Ta BiJICYTHOCTI WMOBIPHOCTI ITOBEPHEHHS TPOIIOBHUX KOUITIB, BU3HAHHS X SIK aKTHBY
TIPHUITAHSETHCS 1 X BapTICTh BiTOOpakaeThCs Y CKIA/Ii 30MTKIB 3BITHOTO MIEPiOy.

3.3.3. Dinancosi akmuesu, uio OUIHIOIOMbCA 3 AMOPMU3OBAHOIO CODisapmicmio

Jo ¢iHaHCOBMX aKTHBIB, IO OI[IHIOIOTHCA 32 aMOPTH30BaHOIO coOiBapTicTio, KommaHis BiZHOCHTH
JICTIO3UTH, I€OITOPCHKY 3a00PTOBaHICTh, Y TOMY YHCII TIO3UKH.

[Ticnst mepBicHOTO BM3HaHHS KommaHis OmiHIOE iX 32 aMOPTH30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOUH
METOJ €)EKTUBHOI'O BiJICOTKA.

3acTOCOBYIOUM aHalli3 JUCKOHTOBAaHMX TI'POIIOBHX MOTOKiB, KommaHisi BUKOPHCTOBYE OIHY YM KiIbKa
CTaBOK JIMCKOHTY, KOTpi BiJIOBIJalOTh IEPEBAKAIOUUM HA PUHKY HOpPMaM JOXOAY Ui (iHAHCOBUX
IHCTPYMEHTIB, SKi MarOTh B OCHOBHOMY IOZiIOHI YMOBU 1 XapaKTePHCTHUKH, BKIOYAIOYH KPEIAUTHY SKICTh
IHCTpYMEHTAa, 3aJIMIIOK CTPOKY, TPOTATOM SIKOTO CTaBKa BIJICOTKA 32 KOHTPAKTOM € (DIKCOBAHOIO, a TaKOX
3aJIMIIOK CTPOKY 10 TIOTAIlIeHHs] OCHOBHOI CyMH Ta BAJIFOTY, B SIKil 3/1iHCHIOBATUMYTbBCS IIIATEXKI.

KommaHist omiHIOE CTaHOM Ha KOXXKHY 3BITHY JIaTy pe3epB Mija 30MTKH 3a (iHAHCOBHM IHCTPYMEHTOM Y
PO3Mipi, 10 TOPIBHIOE:

- 12-mMicSYHMM OYIKYBaHUM KpPEAMTHUM 30UTKaM y pasi, SKIIO KPEIUTHUH PU3UK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- O4iIKYBaHHUM KPEJUTHUM 30MTKaM 3a BeCh CTPOK Jii piHAHCOBOTO IHCTPYMEHTY, SKIIO KPSTUTHUH PU3UK
3a TakuM (H)iHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BU3HAHHS.

VY Bunaaky (iHaAHCOBHX aKTHUBIB KPEJUTHUM 30UTKOM € TETEpIlIHs BapTiCTh PI3HUIN MK JOTOBIPHUMHU
TPOILIOBUMH NOTOKaMHM, HAJIEKHUMH JI0 CIUIATH Ha KOpucTh DOHAY 3a JOrOBOPOM; 1 IPOLIOBUMH MOTOKAMH,
sxi DOHJI 0UiKy€E OJIepKATH HA CBOIO KOPUCTb.

CranoM Ha KOXHY 3BiTHy naty KowmmaHis OLiHIOE, YM 3a3HaB KpEAWTHHHA PHU3UK 3a (iHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3pOCTaHHS 3 MOMEHTY IepBiCHOro BHW3HaHHS. [IpM BUKOHaHHI Takoi OIIHKH
Kommnaniss 3amicTh 3MiHM CyMH OYiKYBaHMX KPEOUTHUX 30MTKIB BHKOPUCTOBYE 3MiHY PU3MKY HACTaHHS
nedonty (HeBUKOHaHHs 3000B's3aHb) MPOTATOM OYIKYBaHOTO CTPOKY Jii (iHaHcoBoro iHctpymeHta. Jlis
BUKOHaHHS Takoi ouiHkM KommaHisi mopiBHIOE pU3MK HacTaHHA 1e¢odTy (HEBUKOHAaHHS 3000B's3aHb) 3a
(GiHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 pHU3UKOM HacTaHHA jaedonTy 3a (iHAHCOBHM
IHCTPYMEHTOM CTaHOM Ha JaTy IEpBICHOTO BH3HAHHS, 1 BPaXOBYE IPH LIbOMY OOIPYHTOBaHO HEOOXiTHY Ta



HiATBEpKYyBaHy iH(OpMalio, O € TOCTYMHOI 0e3 HaJAMIPHHMX BUTpaT a0 3ycuib, 1 BKasye Ha 3HayHE
3pOCTaHHSA KPEAUTHOTO PU3UKY 3 MOMEHTY IIEPBICHOTO BU3HAHHSI.

Komnanist Moxke 3po0UTH MPUIYIICHHS TIPO TE, 0 KPSIUTHHI PU3MK 33 (JiHAHCOBUM 1HCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY INEepPBICHOTO BHW3HAHHSI, SIKIIO Oyno 3'acoBaHO, M0 (hiHAHCOBHU
IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPSIUTHOTO PU3KMKY CTAHOM Ha 3BITHY JaTy.

VY Bumanky (iHAHCOBOTO aKTHBY, IIO € KPEOUTHO-3HEI[IHEHHM CTaHOM Ha 3BIiTHY JaTy, alleé He €
npuadaHuM a0 CTBOPEHHMM KPEOUTHO-3HEIIHEHUM (hiHAHCOBUM aKTHBOM, KomIaHis OLIHIOE OYiKyBaHi
KpeAWTHI 30MTKU SK PI3HUIIO MDK BaJlOBOIO OallaHCOBOIO BapTICTIO aKTHBY Ta TEMEPIIIHBROI BapTICTIO
OUiKyBaHHUX MaiOyTHIX I'POIIOBUX MOTOKIB, TUCKOHTOBAHOIO 32 MEPBICHOIO €()EeKTUBHOIO CTABKOIO BiJCOTKA
3a (iHAHCOBHM aKTHBOM. bynb-fike KOPHUTYBaHHS BH3HAETHCS B MPHOYTKY a00 30MTKYy SIK MPHOYTOK abo
30MTOK Bijl 3SMEHILICHHS KOPHUCHOCTI.

VY cBoiii poboti Kommanisi 3acTocOBye Ui OWIHIOBaHHA OYIKYBaHUX KPEIWTHUX 30HUTKIB MPaKTHUYHI
MPHUIIOMH, IO BiJNIOBIAIOTh MPUHIIMIIAM, HABEICHUM Y MyHKTI 5.5.17 MC®3 9.

3anexxHO Bix cutyarii kepiBHUITBO KoMmaHii BUKOPUCTOBYE ISl OI[iHIOBaHHS 12-MIiCSYHAX OYiKyBaHUX
KpeIUTHUX 30MTKIB a00 OUiKyBaHMX KpEAWTHHX 30WMTKIB 32 BECh CTPOK Aii 3a (piHAHCOBUMH aKTUBaMH CBiif
BJIACHHI JOCBIJ] KPETUTHHUX 30UTKIB 32 TOPrOBEIHHOIO Je0iTOPCHKOI0 3200PTrOBaHICTIO.

i OIiHIOBAaHHS KPEIUTHHX 30MTKIB 3a jerno3utamMu KommaHis BUKOPHCTOBYE AMBEpPCHUQIKaIi0 3a
CTPOKaMH PO3MIIICHHS JETO3UTiB, PEUTHHTOM OaHKIiB 32 CTYNEHEeM HAJIHHOCTI, OTpUMaHy 3 BiIKPHUTHX
Jokepen, iH(opMalliro 1110710 0aHKIBCHKOI YCTaHOBH, OIyOJIiKOBaHY Ha caiTi HarioHansHOro 06anky YkpaiHu,
PEUTHUHIOBHX areHTCTB:

e [pHW PO3MIllIEHH] AEMO3UTy B 0aHKY 3 BHCOKOIO HAJIMHICTIO (1HBECTHLIHHUI PiBeHb PEUTHHTY
uaAAA, uaAA, uaA, uaBBB Ta 6ankm, Mo MarTh MPOTHO3 «CTAOUTBHUNY, IO MPUCBOIOETHCS
PEHTHHTOBHMH areHTCTBAMH, SIKi BHeceHi JO JlepikaBHOTO pEECTpy YIOBHOBAXKEHUX
petituaroBuX areHTcTB HKIIIDP) Ha maTy po3mimieHHs KOIITIB pe3epB 30UTKIB pO3PaXOBYETHCS
B 3aJIGKHOCTI BiJI CTPOKY Ta YMOB po3MillleHHs (TIpy po3MileHHi Bij 1 g0 6 MicsmiB — po3mip
30uTKy ckianae — «0%y, Big 6 micaniB go 1 poky — «1%p», Oinbme 1 poky — «2%» Bix cymu
PO3MIIIICHHS;

® TIpU PO3MIIEHH] JEMO3UTy B 0aHKY 3 OiNbII HU3BKUM KPETUTHHM PEHTUHTOM (CIIEKYISITHBHHUN
piBEHb PEHTHHTY, O TPUCBOIOETHCS PEHTUHTOBUMH areHTCTBaMH, SIKi BHeceHi 10 JlepkaBHOTO
peectpy ymnoBHOBakeHUX pertuHToBUX areHTctB HKIIIDP) nHa maty po3mimieHHS KOIITiB
pe3epB 30MTKY pO3paxoBYEThCs y po3mipi Bix «5%» mo «15%» B 3amexHOCTI BiJi po3Mipy
PHU3HKY.

Jebimopcovka 3ab60opzosanicmo

BesymoBHa nebiTopchka 3a00proBaHiCTh BU3HAETHCS SK aKTUB ToHi, Koiau DOHJ CTae CTOPOHOIO
JIOTOBOPY Ta, BHACII/IOK IIbOT0, HA0YBa€ FOPUANYHE MPABO OACPIKATH I'POLIOBI KOIITH.

[lepBicHa oninka Ae0ITOPCHKOT 3a00ProBaHOCTI 3AIHCHIOETHCS 3a CHPABEIIMBOIO BapTICTIO.

Ha morouny nebitopchky 3aboproBaHicTh KoMmaHis cTBOPIOE pe3epB OUIKYBAaHHX KPEIUTHHUX 30MTKIB
0 JI0:
e ormepalliii 3 iIHIIMMHU 0CO0aMH — HAPaXOBYETHCS PE3EPB OUIKYBAHUX KPEAUTHUX 30UTKIB y po3Mmipi 1 %

BiJ] cyMH 1€01TOPCHKOT 3a00proBaHOCTi;

e ormepariii 3 MOB’sS3aHUMH OCO0AMH — HapaxOBYETHCS PE3EpPB OUYIKYBAHUX KPEAUTHHX 30WTKIB Y
po3mipi 3 % Bix cymu 1e0iTOPCHKOT 3200pTrOBaHOCTI.



[lorouny nebiTopcbky 3aboproBaHicTe 0€3 BCTAHOBJIEHOiI CTaBKM BifcoTka DOHI OLIHIOE 32 CYMOIO
HEPBICHOTO paxyHKY (aKTypH, SIKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.

Ha npoctpoueny nmotouny nebiTOpchky 3a0oproBaHicTh DOHI CTBOPIOE Pe3epB OUIKYBaHUX KPEAUTHUX
30WTKIB Bi CyMU OOPTY BiJIMTOBIAHO IO CTPOKIB MMPOCTPOYEHHS TUIATEXIB:

e Bix | 1o 92 AHIB — HAPaxOBYETHCS PE3EPB OUIKYBAaHUX KPEAMTHHX 30WMTKIB y po3mipi 1 % Big
cymu 6opry;

e Bix 93 no 186 nHIB — HApaXOBYETHCS Pe3epPB OUIKYBAHUX KPEAUTHUX 30UTKIB y po3mipi 3 % Bix
cymu 6opry;

e mpocTpoueHa MoHax 187 IHIB — HapaxOBYeTbCS pe3epB OUIKYBAHUX KPEAUTHHX 30UTKIB y
po3mipi 9 % Bix cymu 60pry.

3.3.4. @Dinancosi axmueu, w0 OUIHIOIOMBCA 34 CHPABEONUGOI0 GaApMIcMIO, 3 GIO0OPANCEHHAM
pe3yimamy nepeoyinku y npudymy aoo 30umxy

Jo QiHaHCOBUX aKTHBIB, IO OI[IHIOIOTHCS 3a CIPABEIMBOI0 BApTICTIO, 3 BiIOOpaKEHHSM pe3yNbTaTy
MEPeoninKu y TpuOyTKy abo 30WTKy, BiAHOCATBCA akilii Ta mai (YacTKH) TOCIOJapChKUX TOBAapHUCTB,
nebiTopchka 3a00pTOBaHICTD.

[Ticns mepBicHOTO BU3HAHHS KOMITaHis OMIHIOE iX 32 CITPaBeIIMBOIO BapTICTIO.

CrpaBenjiviBa BapTicTh akIliii, sIKi BHECEHI JJO Oip)KOBOTO CITUCKY, OLIHIOETHCS 3a OIPKOBUM KypCOM
oprasizaTropa TOPTiBIIi.

Sxmo akuii MaloThk 00IT OLTBII SIK HA OJHOMY OpraHi3aTopi TOPTiBIi, IPU PO3PaxXyHKY BapTOCTi aKTHBIB
Taki IHCTPYMEHTH OIHIOIOTHCA 32 KypCOM Ha OCHOBHOMY PHHKY JUISI ILOTO aKTHUBY a0o0, 3a BiZCYTHOCTI
OCHOBHOT'O PHWHKY, Ha HaWCHOPUATIMBIIIOMY PHHKY Ui HBOTO. 3a BiJICYTHOCTI CBiY€Hb Ha KOPHUCTH
NPOTHIICKHOTO, PUHOK, Ha sikomy DoHJ 3a3BMYall 3/1IHCHIOE OTEpAIlif0 MPOAAXy aKTHUBY, IPUIMAEThCA 32
OCHOBHUI pUHOK 200, 32 BiJICYTHOCTI OCHOBHOTO PUHKY, 32 HAHCTIPUSATIIUBILINA PHHOK.

[Ipm omiHmi cmopaBeIMBOI BapTOCTI aKTHUBIB 3aCTOCOBYIOTBCS METOAM OIIIHKM BapTOCTi, SKi
BIJIMOBIAIOTh OOCTaBMHAM Ta I SKUX € JOCTAaTHHO JAHUX, II00 OI[IHUTH CIPABEIJIUBY BapTiCTh,
MaKCHUMI3yIOUM BUKOPUCTAHHS JOPEYHHX BIJIKPUTHUX JaHUX Ta MIHIMI3YIOUM BUKOPUCTAHHS 3aKPUTHX
BXIIHUX JaHUX.

Sxmo € miacTaBM BBaXKaTH, MO OallaHCOBA BApTICTh CYTTEBO BiAPI3HSAETHCS BiM CHpPaBEIITUBOL,
KomnaHnisi BU3HA4Ya€e CIpaBeIIMBY BapTICTh 3a JIONMOMOI'OK IHIIUX METOJIB OI[IHKUA. BigXwuiieHHS MOXKYTh
OyTy 3yMOBIIeHI 3HAYHUMH 3MiHaMU y (DiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYpPU PUHKIB,
Ha SKHX EMITEHT 3/IHCHIOE CBOIO JisUIBHICTh, @ TAKOXK 3MiHAMH Y KOH IOHKTYP1 ()OHIOBOTO PUHKY.

CropaBeninBa BapTicTh akuid, oOir SKUX 3YNMWHEHO, Y TOMY YHMCII LiHHUX ManepiB eMIiTeHTIB, SKi
BKIItOUeHi 10 CITUCKY eMiTEHTIB, 10 MalOTh O3HAKH (DIKTUBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSIM HasiBHOCTI
CTPOKiB BiJIHOBJIEHHSl 00iry TakMX LIHHUX ManepiB, HasgBHOCTI NMPOMiXHOI (piHAHCOBOI 3BITHOCTI TaKuX
€MITEHTIB, Pe3yJIbTATIB 1X AiAIBHOCTI, OUIKYyBaHHS HAJIXOKCHHSI MalOyTHIX €eKOHOMIYHUX BHTII.

JUis BU3HA4YeHHs CHpaBeAsuBOi BapTOCTi (iHAHCOBHX AaKTHBIB (YacCTOK y CTaTyTHOMY KamiTami
nignpuemcts) Kommanis i3 01 ciuas 2019 poxy 3acTocoBye Taki METOJU OIIHKH BAapTOCTi: PUHKOBHIA,
BUTPATHUH Ta JOXITHUHN TiAXiT.

[IpuiiHATHUM € OAMH METOJ OILIHKK BapTOCTI (HANPHUKJaA, HPU OLIHI aKTHBAa 3 BUKOPHUCTAHHSAM IIiH
KOTUPYBAaHHS HAa aKTUBHOMY PWUHKY IUJISl iICHTUYHUX aKTHBIB). Y BHUMNAJKaX, KOJH BIAKPUTHX I[iH HEMaE,
Ccy0’€KT TroCMOAapIOBaHHS OLIHIOE CIPABEJIMBY BapTICTh 3000B’s3aHHSA a00 IHCTPYMEHTY KalliTaldy 3a
IOIOMOTIOIO 1HIIUX METO/IB OLIIHKH.



BusnadyeHHs cripaBeTMBOI BAPTOCTI BUKOHYETHCS CTAHOM Ha KiHEIb 3BITHOTO MEPioAy — KAJICHIapHOTO
poxy, miBpiuds abo kBapramy. Ha BimmoBimHy maTy (maTy BH3HAYEHHS CIIPaBEIIMBOI BapTOCTi, abo maTy
OI[iHKH) 30MPArOThCs HEOOX1/IHI BXiTHI JaHi.

B sixocTi BX1IHUX JaHUX BUKOPHUCTOBYETHCS HACTYITHA iH(OpMAIIis:

oamanc (popma Ne 1) mignpuemMcTBa — cy0’€KTa TOCIHONAPIOBAHHS, IHCTPYMEHT BIIACHOTO KariTally
SKOTO OIIHIOETHCS, CTAHOM Ha JaTy BU3HAUCHHS CIIPaBEJIMBOI BAPTOCTI — KiHENb BIATOBITHOTO 3BITHOTO
nepioay;

3BIT mpo QiHaHCOBI pe3ynbrath (hopma Ne 2) migmpueMcTBa— cy0’ €KTa TOCIIOAAPIOBaHHS, IHCTPYMEHT
BJIACHOTO KamiTally SKOTO OLIHIOETHCS, 3a TPH MOBHHUX 3BITHUX Nepioau (POKH), MO MEpPEeAyloTh IaTi
BH3HAUYCHHS CIIPaBETMBOI BApTOCTi, Ta III€ JOJATKOBO 3a BiAMOBITHWN KBapTaj (MiBpidds), SKIIO JaTa
BHU3HAYCHHS CIIPAaBEJIMBOT BAPTOCTI HE CHIBMAJA€ 3 KiHIEM KaJeHAAPHOTO POKY;

MIPOTHO3HUH PiBEHb 3MiHU IHIAEKCY CHOKMBUYWX IiH B YKpaiHi Ha AaTy HA HaWOMIKYi I STh POKIB 3a
nanumu Economist Intelligence Unit (3aranpHomocTynHe mocuiianHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha 1aTy BU3HaYeHHs CIIPaBeNIUBOI BapTOCTi, Hagani — ViewsWire EIU;

«BApTICTh KPEIWTIB 32 JaHUMH CTAaTHUCTUYHOI 3BITHOCTI OaHKiB Ykpaimm (0e3 ypaxyBaHHs
oBepapadTy)» 3a JIaHUMUA HBY (3arampHOJOCTYTIHE MTOCUIIaHHSA:
https://bank.gov.ua/files/Procentlastb_KR.xls;

JaHi cy0’€KTa TOCMOIapIOBAHHA IIO/I0 TOTO, HACKIIBKU CTATyTHHH KamiTal cy0’€KTa TOCIoAaproBaHHS,
IHCTPYMEHT BJIACHOTO KamiTally SKOTO OI[HIOETHCSA, OyJn0 Ha JaTy BH3HAUEHHs CIpPaBeUIMBOI BapTOCTI
c(hopMOBaHO MOBHICTIO (TOOTO, YW HE € HAa BKa3aHy /ATy AKach 4acTKa CTATYTHOTO KaIiTally HECIUTa4e€HOI0
a0b0 THMYacCOBO BHJIYYCHOIO).

Busnauenna cnpagediugoi eapmocmi Ha 60a3zi mexHiku eumpamnoz2o nioxody. 3HAUYEHHS BapTOCTI
cy0’€eKkTa TroCloJaplOBaHHs, IHCTPYMEHT BJIACHOIO KaIliTaly SKOrO OIlIHIOEThCS, BH3HAYA€ThCA Ha 0asi
TEXHIKH BUTPATHOTO MiAXO0Xy, BUXOAsM4uu 3 JaHux bamancy mporo cy6’ekra rocrnonaproBanus (®opma Nel)
CTaHOM Ha JaTy BU3HAYCHHS CIPaBEAJIMBOI BAPTOCTI.

B 3aranpHomy Bumaaky Ttake 3HaueHHs BaprtocTi FV (MII 100%) Bu3HauaeTbcs K Pi3HHLSA MiX
0aJlaHCOBOIO BapTICTIO aKTHBIB Ta 0aJaHCOBOIO BapTICTIO BCiX 3000B’sI3aHb SIK:

FV (MII 100%) = Pan. (1300) «bananc» — Psa. (1595) «Ycboro mo JloBroctpokoBuM 3000B’I3aHHSM i
3a0e3neueHHaM» — Psag. (1695) «Ycworo mno Ilorounum 3000B’s3aHHSIM 1 3a0€3NCUCHHIMY» —
— Pag. (1700) «3000B’s13aHHs, 1OB’s13aHI 3 HEOOOPOTHUMH aKTHUBaMM, YTPUMYBAaHUMH [UIS MPOAAXy, Ta
rpylaMu BUOYTTSI»

Busnauenns cnpaseonueoi eapmocmi ma 0a3i mexuiku 00XiOH020 ni0Xody. 3HaY€HHS BapTOCTI
cy0’€eKTa rocoaproBaHHs, IHCTPYMEHT BJIIACHOT'O KalliTaly SKOT0 OLIIHIOETHCS, Ha 0a3i TEXHIKH A0XI1THOTO
IiX0/ly BU3HAYAETHCS, BUXOA14M 3 naHuX banancy mporo cy0’exra rocrnonaproBanss (Popma Nel) ctanom
Ha J1aTy BU3HAYCHHsI CIIPAaBEJIMBOI BApTOCTI Ta JaHUX 3BiTy mpo (iHaHCoBI pe3yiabratu (Popma Ne2) 3a 3
MOBHHMX 3BITHUX Nepioau (poKu), M0 NepeaAyoTh AaTi BU3HAUEHHS CIpaBeAJIMBOI BapTOCTi, a00, SKIIO JaTa
BHU3HAYCHHS CIPABEUIMBOI BApTOCTI HE CHIBIAJA€ 3 KIHIEM KaJleHIApPHOI'O POKY JOJATKOBO I W 3a
BIJIMOBITHUH KBapTa (MiBpiv4s).

Ha npomy erani 3HauenHs Baprocti FV (AI1 100%) BHU3HA4Ya€ThCs NUDISAXOM MPSMOi KarliTamizarii
Takoro BuMiproBaua goxony, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKa3HUK JIOXOJy cy0’€KTa TOCTIOapIOBaHHs 3a MEPioJl, IO JOPIBHIOE PO3MIpYy MPUOYTKY /10 BUPaXyBaHHSI
1) BUTpar Ha BUIUIATY BiJICOTKIB 32 KOPUCTYBaHHs 3all03MYCHUM KaIliTajioM, 2) CYMH OJaTKy Ha IpUOYyTOK
Ta 3) CyMH aMOpPTH3allifHMX BiApaxyBaHb Ha HEOOOPOTHI aKTHBH) 3a BIAMOBIIHOIO PO3PaxXyHKOBOIO
craBkoro Kamitamizauii ;i1 EBITDA sx:


https://bank.gov.ua/files/Procentlastb_KR.xls

FV (411 100% = EBITDA / R ( EBITDA ) — 3K+ HA

ne: FV (AI1 100%) — 3HadeHHs BapTOCTI Cy0’€KTa TOCHONAPIOBaHHS, IHCTPYMEHT BJIACHOTO KaImliTary
SKOT'O OLIIHIOETHCS, BU3HAUCHUH Ha 0a31 TEXHIKM BUTPATHOTO MiAXOMY;

EBITDA — po3paxyHKoBe 3Ha4eHHS MPHOYTKY Cy0’ €KTa TOCIOAAPIOBaHHS, IHCTPYMEHT BJIACHOTO
KaliTany SKOTO OLIHIOEThCS, [0 BHpaxyBaHHS BHUTpaT Ha BHIUIATY BIJCOTKIB 32 KOPUCTYBaHHSI
3aM03MYEHUM KaIliTalioM, CYMH IIOJAaTKy Ha NPUOYTOK Ta CyYMH aMOPTH3AIIWHUX BigpaxyBaHb Ha
HEO0OOPOTHI aKTHUBH;

R (EBITDA) — po3paxyHKoBa cTaBKa Karitaiisaiiii, o Bignosigae EBITDA;
3K — OanaHCcOBa BapTiCTh CyM, BiTHECEHHX JIO 3aII03MYEHOTO KaIliTaly;

HA — OamancoBa BapTicTh HeomepamiiHUX (HAAIWIIKOBUX) aKTHBIB, IO HaJeXaTbh Cy0 €KTy
rOCTIOJJapIOBaHHs, IHCTPYMEHT BJIACHOTO KarliTally SKOTO OI[IHIOEThCS, ajie He OepyTh y4acTi B OCHOBHIii
oTepamiifHIi MISITFHOCTI Cy0’ €KTa TOCTIONapIOBaHHS Ta, BIAMOBiNHO, B reHeparlii goxoxy (EBITDA).

3.3.5. 30606'a3anna

Kpenuropcbka 3a00proBanicTb BU3HAETHCA SIK 3000B’s13aHHS TO/I, KoJIH DOH[ CTa€ CTOPOHOIO IOTOBOPY
Ta, BHACIIZIOK [IbOTO, HAOYBa€ I0pUANYHE 30008’ A3aHHS CIUTATUTH TPOIIOBI KOLITH.

IToTouni 3000B’s13aHHA — 1€ 3000B’s13aHHS, K1 BIAIIOBIAAIOTH OAHINA a00 AEKUILKOM 13 HI)KYEHABEAECHUX

O3HaK:

. KepiBuunreo KommaHii crojiBaeThCsi TOracHTH 3000B’s3aHHS a00 3000B’s3aHHS MiJUISITAE
MOTAIICHHIO MPOTATOM JIBaHAAISITA MICSIIiB TICIIS 3BITHOTO TEPioy;

. KepiBaunreo Kommanii He Mae 0e3yMOBHOTO IpaBa BiJICTPOYHTH TOTAIIEHHS 3000B’SI3aHHSI

MPOTSATOM IIOHAMMEHIIIEC JBAHAIATH MICSIIB MMiC/S 3BITHOTO MIEPioay.

[Morouni 3000B’s3aHHS BWU3HAIOTHCS 332 YMOBH BIiJIOBIJHOCTI BWU3HAUYEHHIO 1 KPHUTEPisIM BU3HAHHS

3000B’A3aHb.
[lomanpiia oniHKa MOTOYHUX 3000B’A3aHb 3/IIHCHIOETHCS 32 aMOPTHU30BAaHOKO COOIBaPTICTIO.

[ToTouny KpemuTopchKy 3a00proBaHiCTh 0€3 BCTAHOBIICHOI CTaBKH BijicoTKa KoMIaHis OIiHIOE 32 CyMOIO
MEPBICHOTO paXyHKY (aKTypH, SKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3copmanns pinancosux akmueie ma 30006'13ams

diHaHCOBI aKTMBU Ta 3000B'I3aHHS 3rOpPTAOThCs, K0 KoMmmaHis Mae HOpUAMYHE MPaBO 3AIMCHIOBATH
3allik BU3HAHUX y OajaHci cyM i Mae Hamip a0o 3poOuTH B3aeMo3ailiK, ado peaizyBaTH aKTHB Ta BUKOHATH
3000B'13aHHS OJTHOYACHO.

3.4. O0J1iK0BI MOTITHKY 11010 OCHOBHMX 32C00iB Ta HeMaTepiaJJbHUX AKTHBIB

3.4.1. Buznannsa ma ouiHKa 0CHOGHUX 3aC00i6

Komnaniss Bu3HAae MaTepiajbHHH OO0'€KT OCHOBHMM 3aco0OM, SIKIIO BiH YTPUMYEThCS 3 METOIO
BUKOPHUCTaHHS iX y mpoleci CBO€I isUIBHOCTI, HalaHHS MOCIYT, a00 U 3IifiCHEHHS aJMiHICTPaTHBHUX i
COLIIATBHO-KYIBTYPHUX (YHKIIIH, OUIKyBaHUI CTPOK KOPHCHOT'O BUKOPHUCTAHHS (EKCIUTyaTallii) sSIKux Oijbie
OJTHOT'O POKY Ta BapTicTh sikux Oinbire 6000 rpH. (1o 23.05.2020 p.) Ta 6inbime 20000 rpH. (3 23.05.2020 p.).

[lepeicHo KomraHisi oIiHIOE OCHOBHI 3aco0u 3a cOOIBapTICTIO. Y MOJANBIIOMY OCHOBHI 3aco0u
OIIHIOIOTHCS 3a TX COOIBapTICTIO MiHYC Oy/b-fKa HAKOIMUYEHA aMOPTH3allis Ta Oy/Ib-sIKI HAKOMHUYEHI 30UTKU
BiJl 3MEHIIIeHHsI KOpucHOCTI. CyMa HaKONMWYEHOI aMOPTH3allii HA ATy MEPEOIiHKH BHKIFOYAETHCS 3 BaJIOBOI
0aJIlaHCOBOT BapTOCTI aKTHUBY Ta YMCTOI CYMH, IIEpEepPaxoBaHOl 10 MEPEOI[iHEHOT cyMH akTHBY. JlooIliHKa, ska
BXOJIUTH JIO CKJIQJIy BJIACHOTO KaIliTaly, MEPEHOCUTHCS J0 HEPO3MOICHOTO MPUOYTKY, KOJIU MPUITHHIETHCS
BH3HAHHS BiIIIOBITHOTO aKTHBY.



3.4.2. llooanvwi sumpamu.

KoMmnaniss He BHM3Hae B 0OallaHCOBiIM BapTOCTI 00'€KTa OCHOBHHX 3acO0iB BUTpaTH Ha IIOJCHHE
00CIIyroByBaHHsI, pEMOHT Ta TE€XHIYHE OOCIyroByBaHHsI 00'ekTa. L[i BUTpaTu BH3HAIOTHCS B MPHOYTKY YH
30WTKY, KOJIX BOHHU MTOHEeceHi. B GamaHCOBii BapTOCTi 00'€KTa OCHOBHHX 3aC001B BU3HAIOTHCS TaKi ITOMAJIBIII
BUTPATH, SIKi 33/I0BOJIBHSIOTH KPUTEPisIM BU3HAHHS aKTHBY.

3.4.3. Amopmu3zauyia ocnoéHux 3acooie.

AmMopru3allis OCHOBHHX 3ac00iB DOHIYy HapaxOBYEThCS MPSMOJIIHIWHUM METOJOM 3 BUKOPHUCTAHHSIM
TaKUX OIOPIYHUX HOPM:

Oy - 2%;
MAaIlIUHU Ta 00JIaHAHHS - 7-15%
TPAHCIIOPTHI 3aCO0H -17-20%
MeOmi - 20-33%.
THII - 14-50%

3.4.4. Hemamepianvui akmueu

HemarepianbHi akTHBH OILIHIOIOTBCS 3a COOIBapTICTIO 32 BUPaxXyBaHHSM Oynb-sKOI HAKOMUYEHOL
aMopTH3allii Ta OyIb-IKWX HAKOMMMYCHUX 30UTKIB Bijl 3MEHIIIEHHS! KOPUCHOCTI. AMOPTH3aIlisi HeMaTepiaaTbHIX
AKTHUBIB 3/IIIICHIOETBCS 13 3aCTOCYBaHHSAM NpsIMOJIiHIMHOTO MeToy. HemarepianbHi akTHBH, SKi BUHUKAIOTh Y
pe3ynbTaTi JOTOBIpHUX a00 IHIMWX IOPUIAWYHHUX IPaB, aMOPTHU3YIOTHCS MPOTATOM TEPMiHY UHMHHOCTI IIHX
npas.

3.4.5. 3menmenns kopucnocmi ocHosHUX 3ac00i6 Ma HemMamepiaIbHUX AKMUGIE

Ha koxny 3BiTHy naty KommnaHis OIiHIOE, YM € SKach O3HaKa TOTO, IIO KOPUCHICTH aKTUBY MOXKeE
3MeHmuTHCS. KomMmnanis 3MeHIrye 6amaHCOBY BapTiCTh aKTHBY J0 CYMH HOTO OUiKyBaHOTO BiJIIKOIyBaHHS,
SKIIO 1 TUTBKHU SIKIIO CyMa OYiKyBaHOTO BiJIIIKOJyBaHHS aKTHBY MEHIIA BiJ Horo OamaHcoBoi BapTocTi. Take
3MEHIICHHS HeTaifHO BU3HAETHCS B MPUOYTKAX YW 30MTKAX, SKIIO aKTHB HE OOJIIKOBYIOTH 32 MEPEOI[iHEHOO
BapricTio 3rigHo 3 MCBO 16. 30uToK BijJ 3MEHIICHHS KOPHCHOCTI, BU3HAHWH Ui aKTUBY (32 BHHATKOM
TYIBiTY) B TONepenHiX nepionax, KommnaHis CTOpHYe, SKIIO 1 TUTBKH SKIIO 3MIHWINACS TIOTIEPEIHI OI[IHKH,
3aCTOCOBaHi /Il BU3HAYEHHsI CYMH OYiKYBAaHOTO BiMIIKoayBaHHs. [licisi BU3HAHHS 30MTKY BiJl 3MEHIICHHS
KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aCO0IB KOPHUTYEThCS B MalOYTHIX Tepiofax 3 METO PO3MOIiNeHHS
NeperisHyTol 0ajaHcoBOi BapTOCTI HEOOOPOTHOrO aKTUBY HA CHCTEMAaTHYHI OCHOBI TPOTSATOM CTPOKY
KOPHCHOT'O BUKOPHCTAaHHS.

3.5. O0.1ik0BI MOJITHKH 1010 IHIIUX AKTHBIB Ta 3000B’s13aHL

3.5.1. 3abesneuenna

3a0e3neueHHs BU3HAIOTHCS, Komu DoHA Mae TemepimHIO 3a00proBaHicTs (IOpUAMYHY abo
KOHCTPYKTHBHY) BHACIIJJOK MUHYJIOI MO/ii, iCHye WMOBIPHICTh (TOOTO OibIIIe MOXIJIHBO, HI)X HEMOMIIUBO),
IO MOTAIICHHs 3000B's13aHHA BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUIIOIOTh Y c00i €KOHOMIYHI BUTOAH, 1
MOJKHA JIOCTOBIPHO OLIIHUTH CYyMY 3000B'SI3aHHSI.

3.6. Inuri 3acTocoBaHi 00/1iKOBI MOJIITUKH, 1110 € TOPEYHUMM /LISl PO3YMiHHS NpoMikHOI iHAHCOBOT
3BiTHOCTI

3.6.1. loxoou ma eumpamu

Komnaniss BHM3Hae [0XiJ BiJ HaJaHHA MOCIYr, Koju (abo y Mipy TOro, sSK) BOHO 3aJ0BOJIbHSE
3000B’sI3aHHS 111010 BUKOHAHHS, IIepelalour O0ILIHY TOCIyTy (TOOTO aKTHB) KITI€HTOBI. AKTUB IIepEeIa€EThCA,
KoJH (200 y Mipy TOTO, SIK) KJIIEHT OTPUMYE KOHTPOJIb HAJl TAKAM aKTHBOM.

10



Hoxin Bix mponaxy (piHaHCOBMX aKTHBIB BU3HAETHCS y MpUOYTKY abo 30MTKY B pasi 3aJOBOJICHHS BCiX
HaBEJICHUX J1ajli YMOB:

a) ®oHy nepenae JOTOBIpHI IpaBa Ha OJIEp)KaHHs IPOIIOBUX MOTOKIB BiJl TAKOTO (DiHAHCOBOTO aKTHBY;
0) ®oHp epenaB MOKYIIIEBI PU3UKH Ta TIEpeBary BiJl BOJIOIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTHBIB;

B) 32 DOH/IOM HE 3aTUIIAETHCS aHi MOJabIIA YIacTh YIPaBIIHCHKOTO MEPCOHANY Y GopMi, sKa 3a3BHYai
MOB’s3aHa 3 BOJIOMIHHAM, aHi €(QEeKTUBHUI KOHTPOJHh 3a MPOJAaHWMH (DIHAHCOBHUMH I1HCTPYMEHTaMH,
IHBECTUIITHOIO HEPYXOMICTIO a00 iHIINMH aKTUBAMU;

T') CyMy JIOXOAY MOXHa JJOCTOBIPHO OI[iHUTH;

1) iMOBipHO, 10 10 PoHAY HAAIHAYTh EKOHOMIUHI BUTOH, TIOB’sI3aHi 3 OMEpaLi€ro;

Ta

€) BUTpaTH, sKi Oysu abo OyayTh IOHECEHI Y 3B’S3KY 3 OTEpaIli€r0, MOKHA JOCTOBIPHO OIIHUTH.
JMBigeHM BU3HAIOTHCS TOXOIOM JIUIIE Y Pasi, SKIIo:

e mpaBo ®oHIy Ha onepKaHHS BUILIAT 32 IWBICHAAMHU BCTAHOBJICHO;

® ¢ IMOBIPHICTD, III0 €KOHOMIYHI BUTO/IH, TIOB’3aHi 3 AWBIACHIAMH, HAAIHIYTh 10 DoHAY;

® CyMy JIUBIJICH/IIB MOXKHA JJOCTOBIPHO OIIHHUTH.

Jloxix BU3HAETHCS y 3BiTI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJITOBITHOCTI BU3BHAYCHHIO Ta KPUTEPIIM
BU3HaHHs. BU3HAaHHS 0OXOAY BiI0OYBa€ThCS OJHOYACHO 3 BU3HAHHSAM 30UIBIICHHS aKTHBIB 200 3MCHIICHHS
3000B’A3aHb.

Butpatn — e 3MeHIIEHHS akKTUBIB a00 301ibLICHHS 3000B's3aHb, HACHIJIKOM SKOTO € 3MCHIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACHIIOK 3[iCHEHHS PO3IOALTY JAepKaTessiM BUMOT JI0 BIACHOTO KaIliTaly.

BuzHaHHS BUTpaT BigOyBa€eThCs OTHOYACHO 3:
® TIEpBICHMM BHU3HaHHSM 3000B’I3aHHS UM 30UTBIICHHSM 0aIaHCOBOT BapTOCTI 3000B's13aHHS; 200

® [IPUIIMHCHHAM BU3HAHHA aKTUBY YW 3MCHIICHHAM 0aylaHCOBO1L BapTOCTi AKTHBY.

3.6.2. Ymoeni 30606'a3anna ma akmueu

Komnanisi He BU3HAae yMOBHI 3000B's3aHHS B 3BiTi npo ¢inaHcoBuii cran Douay. Indopmariis mpo
YMOBHE 3000B'SI3aHHS PO3KPHUBAETHCS, KO MOXKIIUBICTh BUOYTTS PECYPCIB, SIKi BTLUIIOIOTH Y CO01 EKOHOMIYHI
BUTO/IM, He € BignaneHoro. Kommanis He Bu3Hae yMOBHI akThBH. CTHcha iHpOpMAaIis Ipo YMOBHUU aKTHB
PO3KPHBAETHCSI, KON HAJAXOIKSHHS €KOHOMIYHUX BHT1]] € HIMOBIPHUM.

4. OCHOBHi NpUNylIeHHS, OIIHKH Ta CyAKeHHS

[Ipu miarorosii nmpomMixkHOi ¢iHaHCOBOI 3BiTHOCTI Kommasis 3iHCHIOE OIIHKYM Ta TPHITYIIECHHS, SKi
MaloTh BIUIUB Ha eJieMEHTH (iHaHCOBOI 3BiTHOCTI, rpyHTyrounch Ha MC®3, MCBO Ta TiaymaueHHSX,
po3pobiieHnx KomiteToMm 3 TiiymMaueHb Mi>KHapoJHO1 ¢iHaHCOBOI 3BiTHOCTI. OLIHKU Ta CyHKEHHs 0a3yroThCs
Ha MoTIepeTHHOMY JIOCBIJII Ta iHIINX (haKTOpax, MO 32 ICHYIOUNX 00CTaBUH BBaXKAIOTHCSl OOTPYHTOBAHHMH 1 32
pe3ysibTaTaMy SKUX MPUAMAIOThCS CY/DKEHHs o0 0ajJaHCcOBOI BapTOCTI akTHBIB Ta 3000B’s3aHb. Xoua IIi
po3paxyHku 0a3yroThCs Ha HasBHIM y kepiBHuITBa Kommanii iHpopmaliii npo motodHi momii, (akTudHi
Pe3yIbTaTH MOXKYTh 3PEIITOI0 BiAPI3HATHCS BiJ IMX po3paxyHkiB. O0nacTi, Ae Taki CyIKE€HHS € 0COONHBO
BXKIIUBUMH, 00JIaCTi, IO XapaKTepPH3YIOThCS BUCOKUM PiBHEM CKIIQJIHOCTI, Ta 00JIACTi, B IKUX TPUITYIIECHHS
H poO3paxyHKH MAalOTh BEIMKE 3HAYEHHS Ul MiArOTOBKM MpOMiXKHOI (iHaHcoBoi 3BiTHOCTI 32 MCO3,
HaBeJIeH1 HIDKYeE.

4.1. Cyn:xeHHs1 IO/10 onepaiiii, noaiii a6o ymoB 3a BincyTHocti koHkperHux MC®3
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Axmo nemae MC®3, skuii KOHKPETHO 3aCTOCOBYEThCS 1O omepauii, iHmoi mnoxii abo ymoBw,
KepiBHUITBO KY A 3acTOCOBYe CyIDKEHHS ITiJl 9ac po3poOJICHHS Ta 3aCTOCYBAHHS OOJIIKOBOI MOJITHKH, II00
iHpopmaniss Oyna [gopedHOl0 Aisi MOTped KOPHUCTYBadiB IS OPUHHATTS EKOHOMIYHMX pillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 1[0 TpoMikKHA (hiHAHCOBA 3BITHICTH!

. MoJla€ JOCTOBIpHO (hiHAHCOBWH cTaH, (PiHAHCOBI pPe3yNbTaTH MiSUTBHOCTI Ta TPOMIOBI TOTOKH
®oHpy;

. BiZjoOpaka€ €KOHOMIUHY CYTHICTh oOmepamiid, iIHIMX MoAill abo yMOB, a HE JHWIIE IOPHINYHY
bopmy;

. € HEUTPaIbHOIO, TOOTO BUTFHOIO BiJl yIIEpeI’KEeHb;

. € TIOBHOIO B YCIX CYTTEBHUX aclEKTax.

[lin wac 3milicHeHHs cymkeHHS KepiBHHITBO KYA mocwimaeTbcs Ha MPUHHATHICTH HAaBEICHUX [ali
JDKepeT Ta BPaxoBYE iX y HU3X1IHOMY MOPSIKY:
a) BuMora B MC®3, y sikuX ifieThcst Mpo NOAIOHI Ta MOB’A3aHi 3 HUMU TUTaHHS;

0) BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIIEMII] OIIIHKY aKTUBIB, 3000B’s3aHb, JOXO/IB Ta BUTPAT y
KonmnenryanbsHiit 0cHOBI poMi>kHOT (DiHAHCOBOT 3BITHOCTI.

[Tix gac 3nilicHeHHS cyKeHHS KepiBHUITBO KY A BpaxoBye HailOCTaHHIIII TOJOXEHHS iHIINX OPTaHiB,
IO PO3POOIISAIOTh Ta 3aTBEPAXKYIOTh CTaHIAPTH, SIKI 3aCTOCOBYIOTh IOMAIOHY KOHIENTYaJbHY OCHOBY IS
PpO3poOIeHHs CTaHAapTiB, iHITY mpodeciiiHy miTepaTypy 3 OOJiKy Ta MPUHHATI Taly3eBi NMPaKTUKH, Ti€I0
MipoI0, SIKOI0 BOHHM HE cylepeuaTh BUIIE3a3HAYCHUM JKEPEIaM.

Onepariii, o He peryiaMeHTyThcss MCD3 DoHI0M HE 3/11iCHIOBATUCH.
4.2. Cym:KkeHHS 100 CTIPaBeIJIUBOI BAPTOCTi akTHBIB MOHTY

CrnpaBeasiiBa BapTiCTh iHBECTHIIIH, 1[0 aKTUBHO OOEPTAIOTHCS HAa OPraHi3oBaHWX (iHAHCOBHX PUHKAX,
PO3paxoBYEThCSI HAa OCHOBI IMOTOYHOI PHHKOBOI BapTOCTI Ha MOMEHT 3aKpHUTTS TOPTiB Ha 3BiTHY jaaTy. B
IHIIMX BWIAJKaX OIIHKA CIHpPaBEeJJIMBOI BapTOCTI TIPYHTYEThCS Ha CYIDKCHHSX IIOJO IepeadadyBaHUX
MalOyTHIX TPOIIOBHX TMOTOKiB, ICHYIOYOi €KOHOMIYHOI CHUTYaIllil, pU3UKIB, BIACTUBUX Pi3HUM (HiHAHCOBUM
IHCTpyMeHTaM, Ta iHmuX (aktopis 3 BpaxyBanHsM BuMor MC®D3 13 «OuiHka cripaBeIiIMBOT BAPTOCTI».

4.3. Cya:keHHS 11070 3MiH CIPaBeAIuBOI BapTOoCTi (hiHAHCOBUX aKTUBIB

KepiBannreo Kommanii BBaxae, 1o OOJIKOBI OI[IHKU Ta MPHITYIIEHHS, SIKi MAlOTh CTOCYHOK /O OIiHKH
(iHAHCOBHMX IHCTPYMEHTIB, JIe PHHKOBI KOTUPYBAaHHS HE JAOCTYIIHI, € KIFOYOBHM JPKEPEIOM HEBU3HAUYEHOCTI
OI[IHOK, TOMY II[O:

a) BOHM 3 BHCOKHM CTYyIIEHEM MHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IDIMHOM 4Yacy, OCKUIBKH OIlIHKH
0a3yl0ThCs Ha MPHUIIYIICHHSX KEPIBHUIITBA MO0 BiJCOTKOBHUX CTaBOK, BOJIATHJIBHOCTI, 3MIH
BAIIOTHUX KYPCiB, MOKa3HUKIB KPEJUTOCTIPOMOMXHOCTI KOHTPAreHTiB, KOPUTYBaHb IiJl 4ac OLIHKU
IHCTPYMEHTIB, a TaKOX cIielidivHIX 0COOIUBOCTEN orepalriif; Ta

0)  BIUIMB 3MiHHM B OIIHKaX HA aKTHBH, BiI0OpaXkeHi B 3BiTi Mpo (iHAHCOBHI CTaH, a TAKOX Ha JIOXOJU
(BUTpaTn) Moxke OyTH 3HAYHUM.

Sk6u xepiBHUITBO KOMIaHii BHKOPHUCTOBYBAJIO 1HIII MPHUITYIIEHHS [I0J0 BiJICOTKOBUX CTABOK, BOJIATHIILHOCTI,
KypciB OOMiHYy BAIIOT, KPEIUTHOIO PEUTHHIY KOHTpareHTa, Jatd oQepTH 1 KOPHTYBaHb Tijl 4Yac OI[HKH
IHCTpYMEHTIB, Oinblia a00 MEHIIA 3MiHa B OLIHII BapTOCTi (hiHAHCOBUX 1IHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBHX
KOTHpYBaHb Maya O ICTOTHHIA BIUTUB HA BioOpaykeHHH y (piHaHCOBIH 3BITHOCTI YUCTHH PUOYTOK Ta 30UTOK.

Po3ymiroun BaxJIMBICTh BUKOPUCTAHHS OOJIIKOBHX OLIIHOK Ta IMPHITYIIEHb MO0 CIIPABEIIMBOI BAPTOCTI
¢iHaHCOBMX aKTWBIB B pa3i BiACYTHOCTI BXiJHMX JaHHX I[IOJO CHpaBeIIMBOI BapTOCTI MEPIIOTrO pPiBHS,
KepiBaumtBo kommanii IIaHye BUKOPHUCTOBYBATH OIIHKK Ta CY/DKEHHS sKi 0a3yroThcs Ha TpodeciiHii
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KOMIIETeHIIii mpariBHUKIB [liqnpuemcTBa, MOCBiMI Ta MUHYJIMX IMOMISAX, & TaKOX 3 BHUKOPUCTAHHSIM
pPO3paxyHKIB Ta MOJEICH BapTOCTI (piHAHCOBUX aKTHBIB. 3aIy9CHHS 30BHINIHIX €KCIIEPTHHUX OIIHOK IIOZO
TakuxX (iHAHCOBHX IHCTPYMEHTIB Ji¢ OIliHKa, sika 0a3yeTbcsi Ha MpodeciiiHill KoMIeTeHmii, TocBigi Ta
pO3paxyHKax € HeJJOCTaTHBOI, Ha JYMKY KepiBHUIITBA € MPUHHATHAM Ta HEOOX1THUM.

BuxopucTtanHs pi3HIX MapKETHHTOBUX IPHUITYIIEHb Ta/ad0 METOIIB OI[iIHKM TaKOX MOXKE€ MaTH 3HAYHHH
BILIMB Ha NIepe10auyBaHy CIPaBeJIUBY BapTIiCTh.

4.4. CymkeHHS 00 O4iKyBaHUX TePMiHiB yTpUMyBaHHA (iHAHCOBUX iHCTPYMeEHTIB

Kepipamirreo Kommanii  3actocoBye mpodeciiiHe CymkeHHs IIOAO TEpMiHIB yTpuMaHHs (piHAHCOBHX
IHCTPYMEHTIB, III0 BXOZSTH JI0 CKiIany (hiHaHcOBMX akTuBIB. [IpodeciitHe cy/pKeHHs 3a 1M MTUTaHHIM TPYHTYETHCS
Ha OIIHII PU3MKiB (HIHAHCOBOTO IHCTPYMEHTY, HOro MPUOYTKOBOCTI i AMHaMilli Ta iHmmX ¢axropax. [Iporte icHyroTh
HEBU3HAYEHOCTI, sIKi MOXKYTh OyTH TOB’s13aHi 3 MPU3YNHHEHHIM 00Ty I[IHHUX TamnepiB, M0 HE € MiIKOHTPOJILHUM
kepiBHUITBY KomnaHii (hakTopoM i MoKe CyTTEBO BIUTMHYTHU Ha OLIHKY ()iHAHCOBUX 1HCTPYMEHTIB.

4.5. BUKOPUCTAHHS CTABOK AUCKOHTYBAHHS

CraBKa AMCKOHTY — II¢ TIPOLICHTHA CTaBKa, sIKa BAKOPHCTOBYETHCS ATl TIEpepaxyHKy MaiiOyTHIX MOTOKiB
JIOXOJIIB B €IMHE 3HAYCHHS TEMepilIHpoi (MIOTOYHOI) BAapTOCTi, sika € 0a3010 UIsi BH3HAYEHHS PHUHKOBOL
BapToCTi Oi3HeCy. 3 eKOHOMIYHOT TOUKHU 30pY, B POJI1 CTABKH TUCKOHTY € OakaHa iHBECTOPY CTaBKa JOXOAY Ha
BKJIQJICHUH KaIliTaj y BiJIOBIAHI 3 piBHEM PU3WKY MOJMIOHI 00'€KTH iHBecTyBaHHS, ab0 - CTaBKa JOXOIY 3a
aNbTEpPHATUBHUMH BapiaHTaM{ 1HBECTHUIIIH 13 31CTABJISIHHS PiBHS PU3UKY Ha HaTy OliHKH. CTaBKa JAUCKOHTY
Ma€ BU3HAYATHCS 3 ypaxyBaHHSAM TPbOX (PAKTOPIiB: a) BapTOCTi rpomreld y daci; 0) BapTOCTi Kepen, sKi
3ayqaloThCsl JUIS (piHAHCYBaHHS iHBECTHUIIHHOTO MPOEKTY, SIKi BUMAararoTh Pi3HI piBHI KOMIIEHcAIlil; B)
¢akTopy pu3uKy ab0 MipH IMOBIPHOCTI OTPUMaHHS OYiKyBaHHUX Y MaliOyTHEOMY JHOXOJIIB.

Indopmarrisi, mo BHKOpHCTaHA s BU3HAYCHHS CEPENHBO3BAKEHOI CTaBKH oOfepkaHa 3 oQilliifHOrO
caitry HBY 3a mocunmanmsam: https://bank.gov.ua/statistic/sector-financial/data-sector-financial  posmin
“BapTicTh KpeIuTiB 3a JAHUMH CTAaTUCTHYHOI 3BITHOCTI OaHKiB YKpainu (06e3 ypaxyBaHHs oBepapadTy)”.

4.6. Cyq:keHHS 11010 BUSIBJIEHHS 03HAK 3HELliHEHHSI AaKTUBIB

BinHocHO (hiHaHCOBHMX aKTHBIB, SIKi OI[IHFOIOTHCS 32 aMOPTHM30BAaHOK BaprTicTio, KommaHiero Ha gaty
BUHHUKHEHHS (JIHAHCOBUX aKTHBIB Ta HAa KOJKHY 3BITHY JIaTy BU3HAYa€ PiBEHb KPEAUTHOTO PU3HUKY.

Kommanisi BU3Hae pe3eps Mijg 30MTKU TSl OYIKyBaHUX KPEAWTHHUX 30MTKIB 3a (JiHAHCOBUMH aKTHUBAaMH, SIKi
OLIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi O4iKyBaHMX KPEUTHUX 30MTKIB 32 BECh CTPOK i (JiHAHCOBOTO
aKTHBY (TIpH 3HAYHOMY 301JBIICHHI KPEIUTHOTO PU3MKY/IUIS KPEJUTHO-3HEIIHEHUX (DIHAHCOBUX aKTUBIB) abo
12-micTYHIMY OUYiKyBaHUMH KPEAUTHUMU 30UTKaMH (y pa3i HE3HAYHOTO 3pOCTAHHS KPEIUTHOTO PU3HKY).

3a3BHuail O4iKy€eThCS, 10 OYiKyBaHi KpEAUTHI 30MTKH 32 BECh CTPOK Jii MaloTh OyTH BU3HAHI 10 TOTO, SIK
(iHaHCOBHI IHCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK MpaBuIlO, KPEAUTHHHA PU3UK 3HAYHO 3POCTAE IIE JIO TOTO,
AK (piHAHCOBHUI1 IHCTPYMEHT CTaHE MPOCTPOUEHUM ab0 Oy/ie MOMiUeHO iHIII YHHHUKH 3aTPUMKH IUIATEXIB, 10
€ crierivHIMU JUTS TO3MYANTbHIKA, (HAPUKIIA), 3IHCHEHHS MoudiKallii ad0 pecTpyKTypH3aiiii).

KpenuTauii pusuk 3a GiHAHCOBUM 1HCTPYMEHTOM BBRKAETHCS HHU3BKHM, SKIIO (DIHAHCOBHH IHCTPYMEHT
Ma€ HU3bKHH PU3UK HACTaHHS Ae(ONTy, MO3NYAIBHUK Ma€ MOTYXHIM MOTEHLial BAKOHYBAaTH CBOi JIOTOBipHi
3000B'sI3aHHS IIOJI0 TPOIIOBHX IOTOKIB y KOPOTKOCTPOKOBIM TIEPCIIEKTUBI, a HECIPHATINBI 3MIHA B
€KOHOMIYHMX 1 IIIOBUX yMOBaX Y JOBTOCTPOKOBIM HEpPCHEKTHBI MOXYTb 3HU3UTH, ajie HE OOOB’S3KOBO
3JIATHICTh MMO3UYATBHUKA BHKOHYBATH CBOT 3000B'sI3aHHS 11I0JI0 JOTOBIPHUX T'POIIOBUX TOTOKIB.

®diHaHCOBI THCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, 110 MAalOTh HU3bKUN KPEAMTHHHA PHU3HMK JIMIIE Ha
miicTaBl TOro, IO PU3MK Ae(ONTY 32 HUMU € HIKYUM, HDK PU3UK JedodTy 3a IHIMMH (iHAHCOBUMH
incTpymeHTamMu DoHy ab0 HiK KPETUTHUI PU3KUK FOPUCITUKINT, B sikiii DoHJ 3M1HCHIOE AiSUTHHICTS.

OuikyBaHi KpeAUTHI 30UTKH 32 BECh CTPOK JIii HE BU3HAIOTHCS 32 (DIHAHCOBHM IHCTPYMEHTOM IIPOCTO HA
MiJICTaBi TOTO, IO BiH BBAYKABCS IHCTPYMEHTOM 13 HU3LKHM KPEIUTHUM PU3HKOM Y MONEPEAHHOMY 3BITHOMY
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nepiofli, aje He BBAXKAETHCA TAKUM CTAHOM Ha 3BiTHY Aary. Y TakoMmy Bumnaaky Kommanis 3'acoBye, U Maiio
Miclie 3HauyHE 3pOCTaHHS KPEAUTHOTO PU3MKY 3 MOMEHTY HEpPBICHOTO BU3HAHHS, a OTXKE UM IOocTasa moTpeda
y BU3HAHHI OYiKyBaHHUX KpEIUTHHUX 30UTKIB 32 BECh CTPOK ii.

OuikyBaHi KpeIuTHI 30MTKH Big0OpakaloTh BiacHi o4ikyBaHHSI POHAY 100 KPEOAUTHUX 30UTKIB.

5. Po3kpuTtTs indopmanii 11010 BHUKOPUCTAHHS CIPaBeIJIMBOI BApTOCTi
5.1. MeTonuku OLiHIOBaHHSI TA BXi/IHi 1aHi, BAKOPUCTAHI /151 CKJIAJAHHSA OLIHOK 3a CIIPaBEIINBOI0 BAPTICTIO

Kommanist 3aificHIOE BUKITFOYHO Oe3IepepBHi OIIHKK CIPABEIUTABOI BAPTOCTI aKTHBIB Ta 3000B’s13aHb, TOOTO TaKi
OLIHKH, K1 BuMararoTecss MCD3 9 Ta MC®D3 13 y 3BiTi po (BiHAHCOBHUIA CTAaH HA KiHEIIb KO>KHOT'O 3BITHOTO MEPIOy.

Knacu akTuBiB Ta Meton
3000B’s13aHb, OILIIHKH
OITIHEHUX 3a MeToauKH OIiHIOBAHHS (pUHKOBHIA, BxinHi nani
CIIPaBEJIMBOIO JIOX1THHIA,
BapTICTIO BHUTPATHUN)
I'pomroBi xomtu [lepBicHa Ta mogabIIa OMiHKA PunKoBMii Odimiitai kypen HBY
TPOIIOBUX KOIITIB 31iHCHIOETHCS 32
CIpaBEeATIMBOIO BAPTICTIO, sIKa
JTIOPIBHIOE X HOMiHAJBHIN BapTOCTI
[HCTpy™MEHTH [lepBicHa o1liHKa IHCTPYMEHTIB PunkoBuit OdimiiiHi 6ipKOBi KypcH
Kartitany KaIliTamy 341HCHIOEThCS 3a 1X ButpatHuil | opranizaTopiB TOpTiB Ha
CIpaBeATIMBOIO BAPTICTIO, sIKa Joxigauii JIaTy OIIHKH, 32 BiICyTHO-
3a3BUYail JOPIBHIOE IIiHi Omeparlii, B CTi BU3HAYEHOTO OiprKo-
X011 K01 OyB OTpUMAaHHIA aKTHB. BOT'0 KypCy Ha JaTy OIliH-
INonanpina oiHKa IHCTPYMEHTIB KH, BAKOPUCTOBYIOTHCS
KaImTary 3iHCHIOETbCS 32 IIHU 3aKPUTTA OipKOBOTO
CITPaBEIMBOIO BAPTICTIO HA 1Ty Toprosoro aHA. JlaHi po
OIIiHKH. BYMHEHI MPaBOYMHU 11032
(hoHIOBOIO OipIKOFO: Bap-
TiCTh aKTUBIB EMiTEHTa
(mianpueMcTBa), HOTO
YHCTi aKTHBU, PE3YJIbTaTH
TUSITTBHOCTI, TpyTa PU3UKY
Kitacu aktuBiB Ta Merton
3000B’s13aHb, OIIHKH!
OLIIHEHUX 3a MeToauky OLliHIOBAaHHS (puHKOBU, Bxinai maui
CIpaBeINBOIO JOX1THUH,
BapTICTIO BUTPATHUH)
HebGiTopcbka [NepBicHa omiHKa 1e0iTOPCHKOT Joxiganii KontpakTHi ymOBH,
3a00proBaHiCTh 3a00proBaHOCTI 3/TIHCHIOETHCS 32 WMOBIPHICTh TIOTAIlIEHHS,
CIpaBEeAJIMBOIO BapTICTIO, sIKa OUiKyBaHi BXiJIHi IPOILIOBI
JIOPIBHIOE BAPTOCTI MTOTaIICHHS, TTOTOKHU
TOOTO CyMi O4iKyBaHHX
KOHTPAaKTHUX I'POLIOBMX MOTOKIB Ha
naty ominkw. ITicis nmepBicHOro
BU3HAHHS TOJaJIbINA OIiHKA
nebiTopchbKoi 3a00proBaHocCTi
BiZIOyBa€THCS 32 aMOPTU30BAHOIO
BapTICTIO.
[lorouni [epBicHa o1iHKa TOTOYHHUX Butpatauit | KonrpakTai ymoBH,
30008’ 13aHHSA 3000B’A3aHb 31HCHIOETHCS 3a WMOBIpPHICTh TIOTAIlIEHHS,
BapTICTIO moraiieHHs. [loganbiina O4iKyBaHI BUX1JIHI
OIlIHKA [IOTOYHUX 3000B’A3aHb TPOITIOBI TOTOKU
3I1HCHIOETBCS 32 aMOPTHU30BAHOIO
co0iBapTicTio.
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5.2. BnauB BHUKOPHCTAHHS 3aKpPUTHX BXiZHUX gaHux (3-ro piBHA) sl NepioTUYHUX OWIHOK
CIpaBeIUBOi BAPTOCTi HA MPUOYTOK 200 30MTOK

[IpoTsiroM 3BiTHOTO MepioAy MEPEOUiHKK aKTHBIB (3-T0 piBHsI) HE BiAOyBaIOCh.

5.3. PiBenb iepapxii cnpaBeJinBoi BAPTOCTI, 10 SIKOI'0 HAJIEIKATH OWIHKH CIIPABEIJIMBOI BAPTOCTI

muc. 2pH.
Knacu akTuBiB Ta 1 piBensb 2 piBeHb 3 piBensb
3000B’s13aHb, (Ti, IO MAFOTH (Ti, 10 HE MAIOTH (Ti, IO HE MAIOTH v
OLIIHEHUX 32 KOTHUpPYBaHHS, Ta KOTUPYBaHb, ajie KOTUPYBaHb 1 HE € cboro
CIIPaBEeINBOIO CIIOCTEPEIKYBaHi) CIIOCTEPEKYBaHi) | CIOCTEpEKYBAaHUMH)

BapTICTIO 2021 2020 2021 2020 2021 2020 2021 2020
Jara omiHku 30.09.21 | 31.12.20 | 30.09.21 | 31.12.20 | 30.09.21 | 31.12.20 | 30.09.21 | 31.12.20
J1oBrocTpokoBi - - - - 68 68 68 68
¢iHaHCOBI
iHBeCTHUIIIT
JoBroctpoxosa - - - - 1085 1090 1085 1090
nebiTopchka
3a00pProBaHICTh
Jebitopchka - - - - 2 2 2 2
3a00ProBaHICTh 3
HapaxOBaHMX
JTIOXOJIIB
["pomtoBi KomITH 1258 1240 - - - - 1258 1240

5.4. Ilepemimenns mixk 1-M Ta 3-m piBHAME iepapxii cnpaBenuBoi BapTocTi

V 3pitHOMy mepioni 2021 poui nepeBeneHb Mixk 1-M Ta 3-M piBHSIMU iepapXii cripaBe/yInBOI BApTOCTI HE
BiJIOyBaJoCH.

5.5. Pyx akTHBIB, 10 OL[iIHIOIOTHCS 32 CNIPABEIJIUBOIO BAPTICTIO 3 BAKOPUCTAHHAM BUXIIHUX JaHUX 3-TO
piBHA iepapxii

MUC. epH.
Knacu axTuBiB,
OLIIHEHHX 32
3anumKku 3anumKu
CHpaBEeATIMBOIO [Tpun6anus .
BADTICTIO 3 CTaHOM Ha (upomas) CTaHOM Ha IIpumitka
P 30.09.2021 p. 31.12.2020 p.
BUKOPHCTaHHM 3-TO
piBHSA iepapxii
JoBroctpoxosi 68 - 68 -
(hiHaHCOBI IHBECTHIIIT
5.6. Inuri po3kpurts, o Bumaratbess MC®3 13 «Ouinka cipaBeyinBoi BApTOCTI»
CripaBeuiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPIBHSHHI 3 iX 0aJ1aHCOBOIO BapTICTHO
TMUC. ZPH.

Kiacu aktuBiB Ta

, . Banancosa BapricTh
3000B’s13aHb, OL[IHEHUX 32

ChnpaBenyimBa BapTicTh

CIpaBEeIJIMBOIO BAPTICTIO 2021 2020 2021 2020
Jara oniHku 30.09.21 31.12.20 30.09.21 31.12.20
JHoBroctpokosi inaHcosi 68 68 68 68
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IHBEeCTHUIIIT

JloBrocTpokosa Jic0iTopchka 1085 1090 1085 1090
3a00proBaHICTh

JlebiTopchbka 3a00proBaHiCTh 2 2 2 2

3 HapaxOBaHUX JTOXOIIB

I'porioBi KomITH 1258 1240 1258 1240

KepisannrBo Kommanii BBakae, 1o HaBeACHI PO3KPUTTS MO0 3aCTOCYBAHHS CIIPaBEIIUBOI BaAPTOCTI €
JOCTaTHIMH, 1 HEe BBaXkae, IO 3a MEKaMH MPOMDKHOI (iHAHCOBOT 3BITHOCTI 3aJIMIINIACE Oy/Ab-sKa CYTTEBa
iH(opMaIliss MOA0 3aCTOCYBaHHS CIPaBEUIMBOI BapTOCTi, SKa MOXKE OYyTH KOPHCHOIO JJIsi KOPHUCTYBadiB

MPOMIXKHOI (hiHAHCOBOT 3BITHOCTI.

6. Po3kpurTs indopmanii, mo miaTBepaKy€e cTaTTi NogaHi y ¢piHaHCOBUX 3BiTaX

6.1. Inmi xoxoau, iHIIi BUTpATH

muc. epH.
Inmi goxoan 30.09.21 30.06.20
Jloxou Bl TOOI[IHKY KOPIIOPATHBHUX MPaB, IIIHHUX IMarepiB - -
Bcnoro inmmx goxoais - -
Inmi BuTpaTn 30.09.21 30.06.20
Beboro inmmx BuTpar - -
6.2. AiMiHicTpaTHBHI BUTPaTH

muc. epH.
AnMiHicTpaTHBHI BUTPAaTH 30.06.21 30.06.20
Bunaropoja 1eno3urapHoi yCTaHOBU 1 1
Bunaropona aynuropy 25 20
ButpaTu noB’si3aHi i3 3a0e3MeYCHHSAM JisUTBHOCTI 7 6
Bunaropona KYA 9 9
Bceboro agMiHicTpaTUBHHMX BUTPAT 42 36
6.3. ®iHaHCOBI 10X0AU Ta BUTPATH

MUC. 2PH.
®inaHcoBi 10x01H 30.09.21 30.06.20
BifcoTku Ha CTPOKOBOMY JICTIO3UTHOMY PAaxyHKY B OaHKY 60 99
AMopTH3allisi HAPaxXOBaHOTO IUCKOHTY 69 -
Bceboro ¢ginancoBux noxonis 129 99
IIpouenTHi BUTpaTH 30.09.21 30.06.20
JMCKOHT JOBroCTPOKOBOI A€0ITOPCHKOT 3a00proBaHoCTI - -
®iHaHCOBI BUTPaTH -
6.4. Ini onepaniiini noxoau, iHmi onepauiiini BUTpaTH

TMUC. 2DH.
Inmi onepauiiini goxoau 30.09.21 30.06.20
Bceboro inmmx onepaniiHux K0X0AiB - -
Inmri onepaniiini BuTpaTn
Burpatu BiJ 3MEHIIEHHS! KOPHCHOCTI 1€0iTOPCHKOI 300proBaHOCTI 74 29
Bceboro iHmmx onepaniiHux BUTpPaT 74 29
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6.5. dinaHCcoBi aKTHBHU, 110 OUIHIOIOTHCS 32 CNPABEIIMBOIO BapPTICTIO, 3 BiOOpa)keHHSIM Pe3yJabTATy
nepeouiHKu y NpudyTKy a00 30UTKY

Cranom Ha 30.09.2021 poky cnpaBennuBa BapTicTh (pinaHcoBuX iHBecTuuiin ®onny craHoBmia 68 THcC.

TpH.
muc. 2pH.
KiabkicTh .
HajimenyBaHHs Bun IiHHAX Bixcorox
. HiHHUX . poJoginusy, | 30.09.2021 3mina 31.12.2020
eMiTeHTa . namnepis, o
namnepis Yo
0T,
[IpAT «XapkiBchKHit
KOMOIKOPMOBHI 3aBO» aKmis 3881 0,0103 68 - 68
(xom €JIPTIOY 00952214)
Bcenoro - - - 68 X 68

[lotouni (inaHcoBi iHBecTHmii (akilii eMiTEHTIB) OOJIKOBYIOThCS 3a CIPABEMJIMBOIO BAPTICTIO, SKa
pO3paxoBaHa 3TiJJHO pUHKOBUX IiH (PIHAHCOBUX IHCTPYMEHTIB Ha BTOPHHHOMY PHHKY I[IHHUX IManepiB CTAHOM
Ha 30.06.2021 poky.

Jus BuszHaueHHs crpaBeanuBoi BapTocTi (iHaHcoBmx akTmBiB KoMmaHisi 3acTocoBye MeTonw,
nependaueHi MC®3 13 «OuiHka crnpaBeIMBOI BapTOCTi», 30KpeMa, OIIHKH CIpPaBEAJIMBOI BapTOCTi 3a
JTIOTIOMOTOF0 i€papXii CIpaBeIMBOi BapTOCTi, fKa BimoOpaskae 3HAYYINICTh BXiMHWUX TAaHUX, BUKOPHUCTAHUX
NIPY CKJIaJaHHi OIIHOK. lepapxist cipaBeAIMBOT BAPTOCTI Ma€ Taki piBHi:

a) IIHM KOTUPYBaHb (HEKOPWUI'OBaHI) Ha aKTHMBHHMX PWUHKAaxX IS 1ICHTHYHUX aKTUBIB a00 3000B'sA3aHb
(piBens 1);

0) BXiJHI JaHi, iHII HiXK I[IHK KOTUPYBaHb, 110 YBIMIUIN Yy piBeHb 1, SKi CHOCTEPITAlOThCS IJIsi aKTUBY
abo 3000B'13aHHS 200 mpsAMo (ToOTO sK IiHM), a00 omocepenkoBaHO (TOOTO OTpHMaHiI Ha MiACTaBi IIiH)

(piBeHs 2);

B) BXigHI JaHi JUId akTHUBY 4Yd 3000B'S3aHHS, IO HE IPYHTYIOThCS Ha JIAHUX PUHKY, SKi MOXKHA
crioctepiraTé (HECIOCTEPEXHI BXiHI aHi) (piBeHb 3).

Kommanist noknanae 3ycuiib Ui MaKCUMaJbHOTO BUKOPUCTAHHS JKepell, nepeadaueHux piBHeM 1 Ta
piBHEM 2 i MiHIMI3y€e 3aCTOCYBaHHs JaHWX PiBHs 3 (y pasi BiICYyTHOCTI BiJKPHTUX JIaHHWX 3 TEPIIUX JBOX
PiBHIB JKEpen).

6.6. I'pomioBi komrru
Cranom Ha 30.09.2021 p. Ha MOTOYHOMY Ta [EMO3UTHOMY paxyHKy y OaHKy OOJIKOBYIOTBbCS 3a
HOMIHAJIBHOIO BapTICTIO TPONIOBI KOMTH HA cyMy 1 251 TuC. rpH.:
® T[OTOYHUI paxyHOK Bigkputo y 06anky AT «YkpekciMOaHK» 3aHINOK TPOIIOBHX KOIITIB — 58 THC.
IpH.;
e IeNO3UTHUN paxyHOK Biakputo y 6anky AT «YkpekciMOaHKk» 3ainumok rpomosux komTis — 1 200

THC. TPH., IPOIEHTHA CTaBKa, 3a SKOK HApaxOBYIOTHCS IMPOLEHTH Ha TpaHui, y po3mipi 6,50 %
pi4HUX.

Cranom Ha 31.12.2020 p. Ha MOTOYHOMY Ta JCIO3UTHOMY PaxyHKy y OaHKy OOJIIKOBYIOThCS 3a
HOMIHaJIBHOIO BapTiCTIO TPOIIOBI KOWTH HA cyMy | 240 Tuc. rpH.:

® [OTOYHHUI paxyHOK Bigkpuro y 06aHky AT «YkpekciMOaHK» 3ajJHMIIOK TPOMIOBHX KOWTiB — 40 THC.
TpH.;
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® 1eNO3UTHHUN paxyHOK BiakpuTO y 0aHkKy AT «YkpekciMOaHK» 3aimumok rpomosux KomTiB — 1 200
THC. TPH., IPOIEHTHA CTaBKa, 3a SKOIO HApaxOBYIOTHCS MPOIEHTH Ha TpaHii, y po3mipi 7,00 %
piYHHUX.

I'pormroBi KOmTH Ha MEMO3UTHOMY PaxXyHKY PO3MIiIleH] y 0aHKy, SKHU € HaAiiHUM. 3a JaHUMHA PEeUTHHTY
HAJIMHOCTI OaHKiB, IO 3MIMCHIOETHCS PEHTHHIOBHM arceHTCTBOM, K€ BHECCHE 10 JlepKaBHOTO peecTpy
ynoBHOBakeHUX peiitmaroBux areHTcTB HKIIIDP (Oinbir getanpamii aHai3 HaBeAeHO Y mpuMiti 7.3.1).

6.7. diHaHCOBi aKTHBH, 110 OI[iHIIOTHCS 32 AaMOPTH30BAHOI0 CO0IBAPTICTIO

Cranom Ha 30.09.2021 poky ekBiBaJeHTH IpomioBHx KomTiB Ha cymy 1 200 THc. TpH. YTPUMYIOTHCS Y
BUTIIAI OaHKIBCHKOTO neno3uty B AT «YkpekciMOaHk» 3riqHo Yroau OaHkiBchkoro Bkiamy Ne 5420w71-1
Bix 24 rpyans 2020 poky. Ctpok noBepHeHHs Bknany 24 rpyans 2021 poky.

['pomroBi xomTH Ha AETIO3UTHOMY PaxXyHKY PO3MIiIIeH] y OaHKY, SIKUH € HaJIiHHAM.

3a maHuMH pEeHTHHTY HaJIHHOCTI OAHKIB, MO 3MIMCHIOETHCS PEHTHHTOBUM areHTCTBOM, SIKE€ BHECEHE JI0
JepxaBHOro peecTpy ymoBHOBaxkeHMX peituHroBux areHtctB HKIIIIDP, nanwii O0aHk Mae KpeauTHHI
peiiTHHT iHBecTuIliitHOTO piBHSA UAAA (Oiibln meTanbHW aHami3 HaBeneHo y mpumitmi 7.3.1). KpenutHwuii
PU3MK BHU3HAYCHUH SK HU3bKHU. BpaxoByloun To# (axT, 10 CTPOK PO3MIIIEHHS KOIITIB Ha JETIO3UTHOMY
paxyHKy € KOPOTKOCTPOKOBHH (0 3-X MICSIiB), OUiKyBaHWN KpequTHHU 30uTOK (POHIY BWU3HAHUH IIpH
OIIIHII IFOTO (PIHAHCOBOTO aKTUBY CTAHOBUTH «0».

MUc. epH.
JlediTopchbka 3260proBaHicTh

30 BepecHs 2021 31 rpyans 2020
JloBrocTpokoBa J1e0iTopchka 3a00proBaHiCTh 1362 1288
TOB «AIlD «Ilumepromucy
JebiTopchka 3a00proBaHiCTh 3 HAPAXOBAHMX 2 2
JIOXOJIiB
OuikyBaHHI KPEAUTHI 30MTKHU 1010 1e0iTOPCHKOT (273) (198)
3a00proBaHOCTI
banancoBa BapTicTh BChOro: 1087 1092

JloBroctpokoBa Je0iTopchka 3a00proBaHICTh MPEIACTaBlIicHa 3a00PrOBaHICTIO 3a JOrOBOpaMHU KYIIBIIi-
MPOAAXKY MIHHUX MaTepiB:

e y cymi 1 362 tuc. rpa. (TOB «AIl® «IuTepkomucy kox €JIPIIOY 19393278, nata BUHHUKHEHHS
26.12.2017 poxy, Ttepmin moramenns 31.12.2021 poky), nebitopckka 3a00proBaHICTh €
nposionroBada 31.12.2021 poky , ane € 000B’s13k0Bor0 70 noBepHeHHs. Ctanom Ha 30.09.2021 p.
HapaxOBaHO PE3EPB OUiKYBaHWX KPEAUTHUX 30MTKIB IIOA0 J1e0ITOPCHKOI 3a00proBaHocTi y cymi 273
TUC. TpH. (3rimno 1. 3.3.3 TIpumitok) y po3mipi 9 %. Cranom Ha 30.09.2021 poky aana nebiTopcbka
3a00proBaHiCTh Bi1oOpaXkeHa 3a aMOPTH3aLiiHOI0 BapTICTIO, CTaBKa AUCKOHTYBAaHHs CTaHOBUTH 18,2
% (3rigHo 1. 4.5. I[TpuMiTOK).

Kommanist 3actocoBye crpomenuit miaxin, nependauenuit B MC®3 (IFRS) 9, no oninku ouikyBaHuX
KPEIUTHUX 30MTKIB, TIPH SIKOMY BHKOPHUCTOBYETHCS OLIHHHUN pe3epB i/l OUiKyBaHI KpEIUTHI 30MTKU 32 BECh
TEpMiH 1 BCi€l 1e0iTopchKoi 3a00proBaHoCTi.

JlebiTopchka 3a00pProBaHiCTh 3 HApaXxOBaHUX JO0XOIB MPEACTaBICHAa HApaXOBaHUMH Ta HEBHILIAUCHUMH
Bigcotkamu AT «YkpekciMOaHK» 3TiTHO JEMO3UTHOTO JJOTOBOPY Y CyMi 2 THC. TPH.

6.8. BiacHuii kamiraJua

Cranom Ha 30 Bepecusa 2021 poky, 31 rpyans 2020 poxy 3apeectpoBanuii kanitan cknagas 90 000 tuc.
TpH.

CtpyKTypa BIacCHOTO KaIliTaIy:
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muc. epH.

30 Bepecus 2021 31 rpyans 2020
CraryTHUH Kammita 90 000 90 000
Heposnoainennii npuOyToK (HEMOKPHUTHUI 30UTOK) 812 799
Heomnauenuii kamitan (71 200) (71 200)
Bustyuenuit kamitan (17 300) (17 300)
Bceboro BiaacHuii kamitag 2412 2399
6.9. ToproBe/ibHa Ta iHIIA KPeAUTOPCHbKA 3200ProBaHicTh
muc. epH.
30 Bepecus 2021 31 rpyans 2020
ToproBenbHa KpeAUTOPCHKa 3a00prOBaHICTh 1 1
Bcboro kpenuTopcbka 3a00proBaHicTh 1 1

7. Po3kpurTs inmoi ingopmanii
7.1 YMOBHI 3000B's13aHHSI.

7.1.1. Cyoogi nozosu

[Ipotu ®onxy HEMaEe CyIOBUX MTO30BIB.

7.1.2. Onooamxyeanns

Bracninok HasBHOCTI B YKpaiHCBKOMY IMOAATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKi JO3BOJISIOTH O1ITBII
HDK OJTUH BapiaHT TJIyMa4yCHHS, a TaKoXX 4epe3 MPaKTUKY, 110 CKiajacs B HeCTaOLIbHOMY €KOHOMIYHOMY
CEPEeIOBHIIII, 32 SIKOI TIOJJATKOBI OPraHU TOBLIBHO TIIyMadaTh acleKTH €KOHOMIYHOI MisTTBHOCTI, y pasi, SKII0
MOJIATKOBI OTpPaHM MiJalyTh CYMHIBY IEBHE TJIyMadeHHs, 3aCHOBAaHE Ha OILIIHIII KEPIiBHUIITBA €KOHOMIYHOI
nisotbHOCTI POHY, HMOBIpHO, 0 DOHJ 3MylIeHHnH Oy/e CIUTATUTH JOJATKOBI MOJATKH, MITpadu Ta MeEHi.
Taka HEBHW3HAYEHICTh MOXE BIUTMHYTH Ha BapTicTh (iHAHCOBMX 1HCTPYMEHTIB, BTPaTH Ta PE3EPBU Mij
3HEIIHeHHs, a TAKO)K Ha PUHKOBUH piBeHb LiH Ha yroau. Ha nymky xepiBHuiTBa DOHI CIUIATHB YCi MOJATKH,
TOMY TIpoMikHa (piHaHCOBA 3BITHICTh HE MICTHTh Pe3epBiB MijI MOAATKOBI 30UTKH. [104aTKOBI 3BITH MOXYTb
HeperJIsIaTHCS BiIIOBITHIMH ITOJATKOBUMH OPraHaMH MPOTATOM TPHOX POKIB.

7.1.3. Cmynins nosepnuennsa 0ebimopcwvKoi 3a60pzosanocmi ma iHwux Qinancosux aKkmuegie

Bracnigok cwuryanii, fka ckjaJach B EKOHOMILli YKpaiHHM, a TakoX SIK pe3ylbTaT E€KOHOMiYHOi
HEecTaOUTBPHOCTI, IO CKJIajach Ha Jary OanaHcy, iCHye WMOBIpHICTH TOTO, IIO aKTHBH HE 3MOXYTh OyTH
pealti3oBaHi 3a IXHbOIO 0aJTaHCOBOIO BApPTICTIO B X0/l 3BUYANHO1 AisibHOCTI DOHY.

CrymiHb MOBEPHEHHS aKTHBIB Y 3HAYHIN Mipi 3aJIe)KUTh BiJl €PEKTUBHOCTI 3aXO0/IiB, SIKI 3HAXO/ATHCS 11032
30HO0 KOHTpoito DoHny. CrymiHb MOBEpHEHHS Ae0iTOpchKoi 3aboproBaHocTi DOHAY BU3HAYAETHCS HA
mijicraBi 00CTaBUH Ta iH(pOpMAIllii, siKi HasBHI Ha fary Oanancy. Ha mymky kepiBauiTBa DOHITY, BUXOJSMYH 3
HasIBHUX 0OCTaBUH Ta iHpoOpMalii, KpeAUTHUI pu3uK Uit GpiHaHCOBUX akTHBiB DOHIY po3paxoBaHUi B cyMi
273 THC. TpH.

7.2 Po3kputrs inopMmalii npo nos'si3aHi cTOpoHn
Jlo moB'si3aHUX CTOPiH 200 orepalliii 3 MOB'sI3aHIUMH CTOPOHAMU HAJICKATh!

® [ IIPHEMCTBA, SIKi MPAMO a00 OMOCEPEIKOBAHO KOHTPOIIOIOTH a00 mepedyBatoTh MiJ KOHTpoJeM, abo
X niepeOyBaroTh 1iJ] CIUTBHUM KOHTpoJieM pazoM 3 DoHoM;

® acoliiioBaHi KOMIIAHIT;

® CITUTBHI MAIPUEMCTBA, Y SKUX DOHT € KOHTPOTIOIOYNM YIACHUKOM;
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® YJICHU TPOBITHOTO YIPABIiHCHKOTO NiepcoHary DoHy;
® OJIM3BKI poandi 0COOH, 3a3HAYCHOT BHIIIE;

® KOMIIaHii, 110 KOHTPOITh DOHT, 00 3MIHCHIOITH CYTTEBHIA BIUTUB, A00 MAlOTh CYTTEBUH BiJICOTOK
rosiociB y @oHni;

® IpOrpaMu BUIUIAT 110 3aKiHYEHHI TPYZOBOI HisIbHOCTI mpaniBHUKIB PoHay abo OyIb-IKOro iHIIOTO
cy0'eKTa rocroaproBaHHsl, KU € MOB's13aHO0I0 CTOpOoHOIO DOHTY.

¥V 3BitHOMy mepioni 2021 poky nocmyru komnanii 3 ynpasiinasa aktuBamu [IpAT "[Ipiakom" cknamanu
9 THC.TpH..

7.3. Hini Ta mosiTuky ynpapiainHs GpiHAHCOBMMHU PU3UKAMH

VYrpaBiiHHA pU3UKaMH Mae€ TEPIIOYeproBe 3HA4YeHHA IS BeAeHHA OizHecy DOHAY 1 € BaKIIMBUM
eneMeHToM 11 gisuibHOCTI. [lomiTMka ympaBiiHHS pPH3MKaMH CKOHIIGHTpOBaHa Ha Hemepen0adyyBaHOCTI
(iHaHCOBMX PUHKIB 1 HaLiJIeHa HA MiHIMI3allil0 MOTEHIITHOr0 HEraTUBHOI'O BIUIMBY Ha (piHAHCOBI MOKA3HUKU
®ongy. OnepaTuBHUI 1 IOPUIMYHUNA KOHTPOJIL Ma€ Ha MeETi 3a0e3ledyyBaTd HaJIekKHE (PYHKIIOHYBaHHS
BHYTPILIHBOT IMOJIITUKH Ta MPOLELYP 3 METO0 MiHIMi3awii onepaiiiHuX 1 OpUIMIHUX PU3HKIB.

KepiBaunreo Kommnanii Bu3Hae, mo maisutpHiCTh POHAY MOB’s3aHA 3 (hiHAHCOBUMH PU3MKAMH 1 BapTiCTh
YHUCTHX aKTHUBIB Yy HECTaOUTFHOMY PHHKOBOMY CEPEJIOBHINI MOXKE CYTTEBO 3MIHUTHCH YHACHTIJOK BILUIUBY
Cy0’€KTHBHHX UYWHHHUKIB Ta 00 €KTUBHUX YHHHUKIB, BIPOTINHICTH 1 HampsMOK BIDIMBY SKHAX 3a31aJIeTilh
TOYHO Tepea0aYnuTH HEMOXIUBO. [lo Takux (hiHAaHCOBHX PHU3MKIB BIIHECEHO KPEIUTHUI PHU3HMK, PUHKOBHN
PU3UK Ta PU3HK JIKBiTHOCTI.

[omiTuka 3 yrpaBTiHHS pH3UKaMU OPIEHTOBaHA HAa BU3HAYCHHS, aHAJI3 1 yIIPaBIiHHAS PU3UKAMHU, 3 SIKUMHU
cTukaeTbest GOHMI, Ha BCTAHOBJICHHS KOHTPOJIO 332 PU3MKAaMH, a TAKOXK IOCTIHHMH MOHITOPHUHT 3a piBHEM
PU3HKIB, JOTPAUMAaHHSIM BCTAHOBJICHUX OOMEKEHB Ta MOJIITUKU YIIPABIIIHHS PU3HKAMIL.

VYrpaBmiHHS pH3WKaMu KepiBHHLTBOM Kommanii 3miHCHIOETECS HAa OCHOBI PO3YMIHHA TNPUYUH
BUHUKHEHHS PH3UKY, KUIBKICHOI OILIHKM HOro MOXJIMBOTO BIUIMBY Ha BapTICTh YUCTUX AaKTUBIB Ta
3aCTOCYBaHHsI IHCTPYMEHTAPIIO MO0 HOTO MOM’ SIKIIIEHHS.

7.3.1. Kpeoummnuii puzux

KpeauTHui puU3MK — PU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (hiHAHCOBUH IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHH 1 1le Oy/ie MPUYMHOI BUHUKHEHHS (JiHAHCOBOTO 30WTKY iHINOI cTOpoHH. KpenuTHuit
pPU3MK TpUTaMaHHUK TakuM (DIHAHCOBUM IHCTPYMEHTaM, SIK MOTOYHI Ta JEMO3WTHI paxyHKH B OaHKaXx,
obOmirarii, ne6iTopchka 3a00proBaHiCTh (B T.Y. MTO3UKH).

OCHOBHHM METOJIOM OIIiIHKU KpeIUTHHUX pu3nKiB DOHIY € OIiHKa KPEeAUTOCIIPOMOKHOCTI KOHTPAreHTiB,
JUII 9OTO BHUKOPHUCTOBYIOTBCS KPEOWTHI pedTWHIH Ta OyAb-fika iHIIA AocTymHa iHdopMmalis mopo ix
CIIPOMOIKHOCTI BUKOHYBaTH OOpProBi 3000B’A3aHHSI.

Cranom nHa 30.09.2021 p. kpeauTHHH pU3KMK MO (IHAHCOBUM aKTHUBaM, MIO OLHIOIOTHCS 32
aMOPTH30BAHOIO COOIBAPTICTIO, € HU3BKUM, IO MiATBEPKYETHCS YMHHHKAMH, SIKI BPAXOBYIOTh CHEU(IKY
KOHTPAreHTiB, 3arajibHi €eKOHOMIYHI YMOBHU Ta OLIHKY SIK MOTOYHOTO, TaK i MPOTHO3HOTO HANpPSMKIB 3MiHH
YMOB CTaHOM Ha 3BITHY JIaTy.

Looo oenozumis

[lpu BU3HAYEHHI piBHS KPEIUTHOTO PU3UKY (DIHAHCOBOTO aKTHUBY y BHUIJISJII €KBIBAJICHTIB TPOIIOBUX
KOILTIB, PO3MIIIEHUX Ha JIeMO3UTHOMY paxyHKy B AT «YkpekcimMOaHk» Oyiau BpaxoBaHi, B MepIly 4epry,
nmani HBY. BianoBigHo 10 HMX JaHHMX CKJIaJalOThCS PEUTHHIHM OaHKIB. 3a JHaHUMH PEUTHUHTY HaIidHOCTI
0aHKiB, 110 3IHCHIOETHCS] pEHTUHTOBIUM areHTCTBOM, sIK€ BHECEHE A0 Jlep:kaBHOTO PEeECTPy YHOBHOBAaKEHUX
perituaroBux areHTCTB HKIII®P AT «YkpekciMOaHK» Ma€ KPEAWTHHA PEHTHHT 1HBECTHIIIITHOTO
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piBasg UaAA (https://www.eximb.com/ua/bank/rates.html, https://www.fitchratings.com/entity/ jsc-the-state-
export-import-bank-of-ukraine-ukreximbank-81115231).

BpaxoBytoun mnpoBeneHuil aHami3, KpeAWTHMH pPHU3UK BH3HAueHUH QDOHAOM SK [OyKe HU3BKUH,
BpPaxoBYIOUH Te, IO TEPMiH PO3MIMIEHHS Ha JEMO3WTI BKIAAY CKJIa/Ja€ MEHII MIcCSI Bix maté OamaHcy (10
24.12.2021 p.), cyma 30MTKY BiJ 3HELiHEHHs BU3Ha4YeHa Ha piBHi 0 %.

Jo 3axoniB MiHiMi3alii BILIUBY KpeaUTHOTO pu3uKy DOHIY BiAHOCHUTE:

- BCTaHOBJICHHS BHYTPIIIIHBOI'O OOMEXEHHs 00cATYy Ae0iTOpChKOi 3a00proBaHOCT B aKTHUBAX;

- nuBepcudiKaliio CTPYKTYPH aKTHBIB,

- aHai3 MIaToCIPOMOKHOCTI KOHTPAreHTiB;

- 37iliCHEHHs 3aXOiB IOJI0 HEAOMYIICHHS HasBHOCTI B akTuBax DoHIY mpocTpoyeHoi aediTopchKoi

3a00pPTrOBaHOCTI.

Y ®oHay /IS BHYTPINTHROI CUCTEMH 3aXOJiB 13 3amo0iraHHs Ta MiHiMi3allii BIUTUBY PU3UKIB CTBOPEHI:
CHCTEeMa yIPaBIiHHS PU3NKaMH, BHYTPIITHIN ayauT (KOHTPOJIH).

KommaHisi BAKOPHCTOBY€E HACTYIIHI METOJIU YIPABIiHHS KPEAUTHIUMHU PUZHKAMHU:
- JiMiTH 070 OOProBUX 3000B’13aHb 3a KiacaMu (hiHAHCOBUX IHCTPYMEHTIB;
- JIMITH 010 OOProBUX 3000B’sI3aHb MEepel OJHUM KOHTpareHToM (ab0 acoIiifoBaHOI IPYIO0);

- JIMITH TOA0 BKJIAJEeHb y (iHAHCOBI IHCTPYMEHTH B PO3pi3i KpeAUTHUX peUTHHTIB 3a HarioHamsHO0O
PEUTUHIOBOIO LIKAJIOH);

- JIMITH TI0J10 PO3MIIIEHHS JETO3NUTIB y OaHKaX 3 PI3HUMU pEHTHHTaMHU.

7.3.2. Punkoguii pusux

PunKoBHMI pU3MK — IIe PU3HK TOTO, IO CIPaBe/UIMBa BAapTicTh a00 MaiOyTHI I'pOMIOBI MOTOKH Bij

(hiHAHCOBOTO 1HCTPYMEHTa KOJWBATUMYThCS BHACIIJOK 3MiH PUHKOBHX I[iH. PHHKOBHI PH3HMK OXOILIIOE TPU
TUNH PU3WKY: IHIIMH IHOBUH PU3UK, BATIOTHUI PH3WK Ta BiJICOTKOBHH PU3WK. PHHKOBHUI pU3MK BUHHKAE Y
3B’A3KYy 3 pU3UKaMH 30MTKIB, 3yMOBJICHUX KOJMBAHHSAMH LiH Ha aKiii, BiICOTKOBHUX CTABOK Ta BAaJIFOTHHUX
KypciB. DoHJ Hapa)XaTUMEThCS Ha PUHKOBI PH3HMKH Yy 3B 53Ky 3 IHBECTHIISIMU B akiii, ooOmiramii ta iHmi
(hiHAHCOBI IHCTPYMEHTH.

[HIWi iHOBHUY PH3HK — 1€ PU3HK TOTO, IO CIPAaBEIMBA BapTiCTh a00 MailOyTHI TPOIIOBI TOTOKHU Bij

(biHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIHIZOK 3MiH PHHKOBHX IIiH (OKpIM THX, III0 BHHHKAIOThH
YHACIIIOK BiZICOTKOBOTO PHU3WKY YH BAJIOTHOIO PH3HKY), HE3aJEKHO BiJl TOTO, YM CHPUYMHEHI BOHHU
YHMHHUKAMH, XapaKTEPHUMH Il OKpeMOTo (piHaHCOBOIO iHCTpyMeHTa a00 HOro eMiTeHTa, Ui YHHHUKAMH, 110

BIUIMBAIOTH HA BC1 OJIOHI (DiHAHCOBI IHCTPYMEHTH, 3 IKMMH 3][IHCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHMM METO/IOM OILIIHKH LIiHOBOTO PHU3MKY € aHaii3 uyTimBocTi. Cepell METOAIB MOM’SKIICHHS
[IHOBOTO pU3UKYy KomraHisi BHKOPUCTOBYE TUBEPCU(IKAIIIO aKTHBIB Ta JOTPUMAHHS JIIMITIB Ha BKIIQJICHHS B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBaHUM MPUOYTKOM.

Ha ocnoBi anamizy icropuuHoi BonatwibHOCTi (ormoBoro ingekcy [IDPTC kepiBHHUTBO KoMIaHii
BU3HAYWIIO, 110 I[IHOBUH PU3UK JUIS aKIlid YKPaiHCHKHUX MIJIMPHEMCTB CTAHOBUTH +/-5,94% (y momnepeaHpoMy
poui +/-1,98%). IloTeHuiliHa 3MiHa LiH BU3HAUY€Ha Ha CIOCTEPEKEHHSX ICTOPUYHOI BOJATHUIIBHOCTI
JIOXITHOCTEH I[bOro Kiacy akTuBiB. [loTeHIHA BONATUIBHICTD BH3HAYAETHCS SAK Taka, IO BIIIOBIJIAE
CTaHJAPTHOMY BIIXWMJICHHIO PIYHMX IOXiTHOCTEH aKIiii MpOTArOM OCTaHHIX 5 pOKiB. SIKIIO PUHKOBI LiHH
3MIiHIOBATUMYThCS 32 TAKMM CIIEHAPIEM, TIe MOXE BIUIMBATH HA BAPTICTh YACTUX AKTUBIB.

LinoBi puzuku
TMUC. 2pH.

bamancosa CrannmapTHe [ToTenmifinuii BIUIMB HA YACTI aKTHBH
BapTICTh | BimxuieHHs, % PoHay

Tun akTUBY
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(3MiHM)
+ - Cupusartnusi 3Mian | HecnipusTinsi
(3pocTaHHS BapTOCTI) 3MiHH

30.09.2021 p.
[pAT «XapkiBcbkuit 68 5,94 +4 -4
KOMOIKOPMOBHI 3aBOI»

31.12.2020 p.
[pAT «XapkiBcbkuit 68 1,98 +1 -1
KOMOIKOpPMOBHI1 3aBOJI»

BajroTHUH pH3MK — 1€ PU3UK TOTO, IO CIpaBeIMBa BapTicTh a00 MalOyTHI TpoOIIOBI MOTOKH BiA

(hiHAHCOBOTO 1HCTPYMEHTY KOJMBATUMYThCS BHACIIOK 3MiH BATIOTHUX KypciB. POHJ orepariii 3 iHO3eMHOIO
BAJIIOTOIO HE NIPOBOAMIIO.

BinicoTkoBHid pU3HK — 1€ PH3HMK TOTO, IO CIPaBeIMBA BapTiCTh ad0 MaiOyTHI I'pOIIOBI MOTOKH Bij

(hiHAHCOBOTO 1HCTPYMEHTa KOJIMBATHMYTHCS BHACIHIJIOK 3MiH PHHKOBHX BIJCOTKOBHX CTaBOK. KepiBHHIITBO
KommnaHii ycBiToMIIIOE, 1110 BiJICOTKOBI CTaBKM MOXYTh 3MIHIOBATHCH 1 II¢ BIUIMBaTUME sIK Ha joxoau doumy,
TakK 1 Ha CTIPaBEJINBY BaPTiCTh YHCTUX aKTHUBIB.

AKTHBH, SKi HApaKAIOTHCS HA BiICOTKOBI PH3UKU

muc. epH.
Tun akTHBY 30 Bepecus 2021 31 rpyans 2020
BaHKIBCHKI JEMO3UTH 1200 1200
Yacrka B aktuBax ®onmy, % 49,73 48,12

Jnsi OIIHKM MOXJIMBUX KOJIMBAaHb BIJICOTKOBMX CTaBOK KoMIaHis BHKOPHCTOBYBAJIO I1CTOPUYHY
BOJIATWJIBHICTH BIZICOTKOBHX CTAaBOK 3a CTPOKOBHMH Jemo3uTamu (o 1 poky) 3a ocTtaHHI 5 pokiB 3a
onpuroaHeHo0 iHopmaniero HBY.

Kommanist Bu3Hae, 1m0 0OTpyHTOBaHO MOKJIMBUM € KOJIMBAHHS PHHKOBUX CTaBOK Ha £3,0 mpOIEHTHHX
nyHKkTH. [IpoBefeHmii aHami3 YyTIMBOCTI 3aCHOBaHWM Ha TPHUITYIIEHHI, IO BCi iHII MapaMeTpH, 30KpeMa
BaJIOTHUHA KypC, 3aJUINIATUMYThCS HE3MIHHUMH, 1 TIOKa3y€e MOMJIMBHN BIUIMB 3MIiHU BIJICOTKOBUX CTaBOK Ha
3,0 mponeHTHUX MyHKTH Ha BapPTICTh YUCTHUX aKTUBIB DOHY.

MoxrBa 3MiHa CHpaBeMIMBOI  BapTOCTi OOproBux (iHAHCOBUX IHCTPYMEHTIB 3 (iKCOBAHOIO
BiJICOTKOBOIO CTaBKOIO PO3paxoBaHa SK PI3HUIM MiXK JAMCKOHTOBAHMMH T'POLIOBUMH MOTOKAMH 32 JIFOYOI0
CTaBKOI0 Ta JMCKOHTOBAHMMHU TPOIIOBHMH IIOTOKAMH Y pa3i 3MiHM BIJICOTKOBOI CTaBKH 3a KOXKHUM

(iHAHCOBHM 1HCTPYMEHTOM.

BincoTkoBi pu3uku

muc. epH.
. CepennbosBaxena | lloreHriitHuii BIUMB Ha yncTi akTuBU QOoHAY B
Tun akTuBy Bapricts 0 . . N
craBka, % pasi 3MiHU BiJICOTKOBOI CTaBKH
30.09.2021 p.
MoOXJIMBI KOJMBaHHS! pUHKOBUX CTaBOK + 3,0% nyHKTH - 3,0% nyHKTH
BankiBchbKi 1200 10,70% +36 -36
JIETIO3UTH
Pazom 1200 +36 -36
. Cepennbo3Baxena | lloreHtiiiHuii BIUIMB Ha YnCTi akTuBY DOoHIY B
Tum akTuBy Bapricts o . . -
cTaBka, % pasi 3MiHU BIJICOTKOBOI CTaBKH
31.12.2020 p.
MOo>JIMBI KOTUBAaHHS] pUHKOBHX CTaBOK + 6,5% nyHKTH - 6,5% nyHKTH
BaHKiBCHKi | 1200 | 12,58% | +78 | -78
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JIETIO3UTH
Pazom 1200 +78 -78

1.3.3. Pusuk nikeionocmi

Pusnk mikBigHOCTI — pU3HK TOTO, 0 POHA MaTUME TPYTHOLIl IPH BUKOHAHHI 3000B’s13aHb, OB’ A3aHUX
13 (¢iHAHCOBUMH 3000B’S3aHHSMHM, IO TOTAIIAIOTHCS IUIIXOM IIOCTaBKH TPOIIOBHX KOIITIB a0o 1HIIIOTO
(iHAHCOBOTO aKTHUBY.

Kommanisi 3amiiicHIOE KOHTPOJIb JIKBIIHOCTI HUIAXOM IIAHYBaHHS MOTOYHOI JiKkBigHOCTI. Kommanis
aHami3ye TEepPMIHM IUIATEeXKiB, SKi IMOB'SI3aHI 3 AeOITOPCHKOIO 3a00prOBaHICTIO Ta IHIMUME (iHAHCOBUMHU
aKTUBaMH, 3000B’I3aHHAMH, & TAKOXK MIPOTHO3HI MOTOKH I'POLIOBUX KOIITIB BiJ ONEpaiifHOl AisUTBHOCT.

[ndopmanis moao 30608'13a0p OoHAY B po3pi3i CTPOKIB MOTalIeHHs MPEACTaBICHa HACTYITHUM YHHOM:

muc. epH.
Pix, mo 3akinuuBcst Ho1 .Bm ! . Bm.3 Bix Binbuie
. Micsius 10 | micsiuiB 10 (1 poky 10 . | Besoro
30 BepecHs 2021 poky Micsns . . 5 pokis
3 micsauiB | 1 poky 5 pokiB
IloTouHa KpeAUTOPCHKA 1 B B B B 1
3a00proBaHICTh 32 TOBAPH, POOOTH,
MOCITyTU
Bceworo 1 - - - - 1
. . Bin 1 Bi Bin 1 .
Pik, mo 3akiHunBcs Ho1 oM . }1.3 e Binbue
. Micsius 10 | MicsiiB 10 | poKy 10 . | Beboro
31 rpyans 2020 poxy Micsns . . 5 pokis
3 micsauiB | 1 poky 5 pokiB
[lorouna kpeauTOpCHKa 1 - - - - 1
3a00proBaHiCTh 32 TOBapH, pOOOTH,
MOCITYTH
Bceworo 1 - - - - 1

7.4. YnpaBJiHHA KaniTajaoM

KommnaHnist po3rismae ympaBiliHHS KalliTajloM sSK CHCTEMY MPUHIIMITIB Ta METOMIB PO3pOOKH 1 peanizaiii
VIPaBIiHCHKUX PIllleHb, MOB'SI3aHAX 3 ONTUMAalbHUM (OPMYBAHHAM KamiTaldy 3 pi3HOMAaHITHHX JDKEpel, a
TakoX 3a0e3meueHHsIM e(heKTUBHOTO H0ro BUKOpHCTaHH: y AisutbHOCTI DoHy. KirtouoBi muTaHHS Ta MOTOYHI
pillleHHs, IO BIUIMBAIOTh HA OOCIT 1 CTPYKTYypy KamiTally, a TaKoX JpKepela #oro QopMmyBaHHS,
PO3TISMAIOTECA  YIPABIIHCHKUM TIEpCOHAIOM. MexaHi3M yIpaBIiHHA KaliTajioM Tmependadae  diTKy
MOCTAaHOBKY IJIel 1 3aB/JaHb YIPaBIIIHHS KAIliTAIOM, a TaKOXX KOHTPOJIb 32 IX JOTPUMAHHSM Y 3BITHOMY
nepiojli; yIOCKOHAJICHHS! METOAMKY BU3HAUEHHS W aHaJli3y BUKOPHCTaHHS yCiX BHIIB KalliTally; pO3pOOJICHHS
3arajibHOI CTpaTerii yrnpaBliHHs KaIliTaJOM.

VYnpaBmiHCHKUI TepcoHal 3IMCHIOE OTJISII CTPYKTYPHU KamiTaldy Ha KiHellb KOKHOTO 3BITHOTO TEpiofy.
[Ipu 1pOMy NpPOBOAWTHCS aHaNi3 BAapTOCTI KamiTally, HOro CTPyKTypa Ta MOXJHBI pusuku. Ha ocHoBi
OTpUMaHUX BHCHOBKIB DOH/y 3/1iliICHIOE PETYIIOBAHHS KaIliTally NIISIXOM 3aTy9eHHs JOJAaTKOBOTO KaIliTary
abo ¢iHaHCYBaHHs], a TaKOX BHUIUIATH AMBIACHIIB Ta TMOTalleHHs iCHYIOUMX No3uK. Kommanis Moxe
3JIIHCHIOBATH PETYIIOBaHHS KaIliTally NUISXOM 3MiHH CTPYKTYpH Kamitary. CHcTeMa YIpaBiIiHHS KamiTaaoM
MOKE€ KOPUTYBATHCh 3 ypaxyBaHHJIM 3MiH B ONEpaLiiHOMY CepelOBHILi, TEHACHUIsX pUHKY abo cTparerii
PO3BHTKY.

VYnpasminas kamitaiom QoHIy CPSIMOBAHO HA JIOCATHEHHS HACTYITHUX ITUTCH:

®30eperT CIPOMOXKHICTE DOHIY MPOIOBKYBaTH CBOIO [iSNIBHICT, Tak, 1100 BOHO 1 Hamami
3a0e3meuyBano J0Xia I yyacHUKIB DOHIY Ta BUILJIATH iHIIMM 3aIliKaBIEHUM CTOPOHAM;
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© 320€3MCUYNUTH HAJISKHHN MPUOYTOK ydacHuKaM DoHy 3aBISKH BCTAHOBJICHHIO IIiH Ha TTOCIyrH DoH/Y,
110 Bi/ATIOBIIAlOTh PiBHIO PU3HKY;

® IOTPUMaHHS BHMOT O KalliTajdy, BCTAaHOBJIEHHX peryisTopoM, i 3abesmeuenHs 3matHocTi Donmy
(GYyHKLIOHYBAaTH B AKOCTi Oe3mnepepBHOTo nitodoro @onmy.

Kommanisi BBakae, m0 3arajbHa CyMa KamiTaly, YOPaBIiHHS SIKUM 3HIHCHIOETHCS, JOPIBHIOE CyMi
KaImTary, BioOpakeHoro B OaiaHCi.

CkJiaz BIAacHOTO KariTalry Ha JIaTy MpoMiKHOT iHaHCcOBOI 3BiTHOCTI 2 412 THC. TpH.:
- 3apeectporanumii kamitaia 90 000 tuc. rpH.

- Heposnoainenwuit mpudytok 812 tuc. rpa

- Heommauennii kamitan (71 200) Tuc. rpH.

- Buntyuenwii kamitan (17 200) Tuc. TpH.
7.5. Ioxii mics bamancy

[Tomiii Mixk AaTOIO CKIIaaHHS Ta 3aTBEPHKCHHS MPOMDXKXHOI (piHAHCOBOT 3BITHOCTI, SIKi O MOTJIM BILTHHYTH
Ha MMOKa3HUKH MTPOMIKHOI (JiHAHCOBOT 3BITHOCTI Ta EKOHOMIUHI pillleHHS KOPUCTYBauiB, HE Bi0yBaIoCs.

Hupexrop Jlroruii 41.B.

lonoBuuii Oyxranrep Jlrota O.1O.
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