IIpumitku 10 npomixkHoi pinaHcoBoi 3BiTHOCTI 32 mepiox 3 01 ciunst mo 30 yepBHst 2021 poky

1. Indopmantiss mpo inBecTumiiinuii poux
BenuypHuii mnaiioBuii iHBecTHNiliHMII (OHX HeaMBepCcH(}IKOBAHOTO BHAY 3aKPHUTOI0 THILY
"Craptbyn-IuBect" (mam — ®onn).

Jara Ta HOMED CcBifonTBa PO BHECEeHHs iHBecTHiiHOTO poumy mo €IPICI: 07.06.2011 p., Nel634
Peecrpamiiianii koxg 3a €APICI: 2331634,

Crpok misutbHOCTI iHBecTHIIIHOTO (hoHmy: 07.06.2031 p.

Micuesnaxomkenns @onny: Byn. BacunisHok, 22, odic 300, m. [Bano-®pankisebk, 76019, Ykpaina.

Cranom Ha 30 wepBHs 2021 p. ta 31 rpyaast 2020 p. KiJIbKICTh PO3MIIIEHUX 1HBECTHIIIMHUX cepTH(]IKaTiB
cepen yuacHuKiB POHIY € HACTYITHOIO !

Wmyx
Yuacuuku onpay: 30.06.2021 31.12.2020

TOB «Onikc-IBAy» 1600 1600

Bceboro 1600 1600

AxtuBamu ®onny ympasiase [IPUBATHE AKHIOHEPHE TOBAPUCTBO “IIPUKAPIIATCBKA
IHBECTULIIMHA KOMITAHIS “TIIPIHKOM” («Kommasis»).

IMNPUBATHE AKLIOHEPHE TOBAPUCTBO “ITPUKAPIIATCBHKA

TosHe naimeHyBanHs [HBECTHIIIMHA KOMITAHIS “ITPTHKOM”

Kon €EAPIIOY 20542223

Bup pismeHOCTI 32 KBE]] 66.30 — yripaBiniHHS OHIAMEU

76019, IBano-dpankiBchka 0011., M. [BaHO-DpaHKiBCEK, BYIL.

MicLe3HaxoKEHHS . .
H A BacunistHok, 6ya. 22, odic 300.

2. 3arajibHa OCHOBa (hOpMYyBaHHSI MPOMiKHOI (piHAHCOBOI 3BiTHOCTI
2.1. locToBipHe nogaHHs Ta BianoBignicr MC®3

[Ipomixkna ¢inancoa 3BiTHICTF POHIY € TPOMIXHOIO (HiHAHCOBOIO 3BITHICTIO 3araJibHOT'O MPHU3HAYCHHS,
sKa c(hopMOBaHa 3 METOIO JIOCTOBIPHO MOAAaHHS (iHAHCOBOTO CTaHy, (iHAHCOBUX PE3YNBTATIB AisUTHOCTI Ta
rpomoBux MoTokiB @oHIy Ui 3aJ0BOJIeHHs iHGQOpMamiiHUX MOTPed MMPOKOro Kojia KOPHCTYBadiB MPH
MIPUIHATTI HUIMH €KOHOMIYHHX PillleHb.

KonnenryanbHOI0 0CHOBOIO MTPOMiXKHOI (hiHaHCOBOI 3BiTHOCTI ®oHay 3a mepion 3 01 ciuas 2020 p. mo
31 rpyans 2020 poky, € MixkHaponHi cranaaptu ¢inancoBoi 3BiTHOcTI (MC®3), BriroUaroun MikHapoHi
crangapta Oyxrantepcbkoro o6niky (MCBO) Ta Tnymauenns (KTM®3, IIKT), Bumani Pamoro 3
Mixnapomaux crangaptiB Oyxrantepcbkoro o6iiky (PMCBO), mo odiliifHO onpuiIroHEHHI Ha BeO-calTi
MinicrepctBa dinanciB Ykpainu.

[Migroropnena KowmmaHniero mnpomixkHa ¢iHAHCOBA 3BITHICTH YITKO Ta 0e3 Oylb-SKHX 3aCTEPEkKEeHb
BifmoBigae BciM BUMoram uuHHMX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHHXx PMCBO, nmorpuMaHHS SKHX
3a0e3neyye AOCTOBipHE NOAaHHS iHGOpMamlii B MpOMiXKHIN (iHaHCOBIM 3BITHOCTI, a caMme, JOPEYHOI,
JIOCTOBIPHOT, 3iCTaBHOI Ta 3p03yMijoi iHpopMarrii.

[pu popmysanHi mpomixkHOI (piHaHcOBOT 3BITHOCTI DOHITYy KEpyBaocs TaKOXK BUMOTaMHU HalliOHAJbHUX
3aKOHOJABYMX Ta HOPMATHUBHMX aKTiB IIOJ0 OpraHi3auii i BeJEHHS OyXrajaTepcbKOro oONiKY Ta CKIIaJaHHsI
MPOMIXKHOI (piHAHCOBOT 3BITHOCTI B YKpaiHi, siki He mpoTupiuaTh BuMoram MC®3.

Bpaxosyroun nosioxxenns 1. B85A, . 27 i . 31 MC®3 10 «KoHcomnigoana (hiHaHcOBa 3BITHICTE» DoH
€ IHBECTHLIIHHIM CY0’ €KTOM TOCIIOIapIOBaHHS 1 HE KOHCOIIIAYe (DiHAHCOBY 3BITHICTb.



2.2. Bamora nmogaHHs 3BiTHOCTI Ta QyHKIIOHAIbHA BAIIOTA, CTYNIHD OKPYIJIEHHS

BasroTa mogasHs 3BITHOCTI BiMTOBiae PYHKITIOHATBHIA BaJIIOTI, SKOO € HaIliOHATIbHA BATIOTa YKpaTHH —
TPUBHS, CKJIQJICHA Y THCSYaX IPUBEHb, OKPYTJICHUX JI0 IIINX THCSY.

2.3. [IpunyieHHs npo de3nepepBHicTb AiILHOCTI

[Tpomixkna ¢inancoBa 3BiTHicTs DOHAY MIATOTOBICHA BHUXOMMYM 3 NPUIYIHICHHS Oe3mepepBHOCTI
TUSTPHOCTI, BINMOBIAHO 10 SKOTO peaii3allisi aKkTHBIB 1 IOTAIIeHHA 3000B’s3aHb BiOyBAa€ThCS B XO.l
3BuuaiiHoOi JisutbHOCTI. [IpoMikHa (piHAHCOBa 3BITHICTH HE BKIIOYAE KOPHUTYBaHHS, SKi He0oOximHO Oyio O
MIPOBECTH B TOMY BUTIA/IKY, sIKOM DOH HE MIiT TPOIOBKHUTH TOJAIIbIIIe 3iHCHEHHS (piHAHCOBO-TOCIIONAPCHKOT
JUSUTBHOCTI BIATIOBIHO IO MPUHITMITIB O€3MIePEPBHOCTI AiSUTBHOCTI.

KepiBaunrBo Komnanii BBakae, o CyTTEBOI HEBU3HAUYECHOCTI 100 MOXIIMBOCTI POHAY MPOAOBKYBaTH
CBOIO JTISUTFHICTH Ha TIEPioJ, SK MiHIMYM 12 MICSIiB 3 AaTH OJJaHHS i€l MPOMDKHOT (hiHAaHCOBOI 3BITHOCTI, HE
icHye. Ham He Bimomi (akTopwu, siki MOTJIM OM CBIJUMTH MPO HEMOKJIHMBICTH MPOJOBKYBaTH DOHIOM CBOIO
IisTbHICTE Y MaiiOyTHhOMy. CTaHOM Ha NaTy NPOMDKHOI (piHAHCOBOi 3BITHOCTI MW HE MaeMO HaMipiB

NPUNUHATH YU CYTTEBO 3rOPTaTH TOCTIOAAPCHKY iSUTbHICTD.

Bmme cmamaxy COVID-19 (kopoHaBipycy) Ta BXHTHX YpAAOM YKpailHM KapaHTHHHHX Ta
00MeXyBaTbHUX 3aXOJliB, CIIPIMOBAaHUX Ha 3aMo0iraHHA HOTO IMOAANBIIOMY BHHHKHEHHIO 1 IMOIIWPEHHIO,
BKJIFOYHO 3 Ha/I3BUYAHHOIO CUTYAIlI€l0, MOXKE CIIPUYMHUTH BIUIMB Ha MOAAJIBINY AisUIbHICTE DOHIY, HACTIIKH
SIKOT'O Ha IaHUH 9aC HEMOXJIUBO OLIHUTH.

2.4. PinleHHs1 mpo 3aTBepIKeHHsI NPOMizkHOI iHaHCOBOI 3BiTHOCTI

[Ipomixkna Qinancosa 3BiTHICTE DOHIY 3aTBEpKEHA A0 BUIYCKY (3 MeTol0 onprurtonHeHHs) Kommanii
14 numas 2021 poxy. Hi yuacauku ®@oHay, Hi iHII 0cOOM HE MAIOTh ITPaBa BHOCUTH 3MiHH JO 1€l MPOMI>KHOT
(hiHAHCOBOT 3BITHOCTI TICIIA ii 3aTBEPIKEHHS IO BUITYCKY.

2.6. 3BiTHUII nepiog MpoMizkHOI (PiHaHCOBOI 3BiTHOCTI

3BITHUM 1IepiozIOM, 3a KU (HOPMYEThCS MpoMikHA (iHAHCOBA 3BITHICTh, BBa)KAeThes nepion 3 01 ciuns
o 30 uepBHs 2021 poky.

3. CyTTeBi n010KKeHHS 00J1iKOBOI MOTITUKH
3.1. OcHOBH OLIIHKH, 32CTOCOBAHA NMPH CKJIAJTAHHI NPOMixkHOI piHAHCOBOI 3BiTHOCTI

s mpomixkHa ¢iHaHCOBa 3BITHICTH MIATOTOBJIIEHA Ha OCHOBI ICTOPUYHOI COOIBapTOCTI Ta CIpaBEATUBOL
BaprocTi abo aMopTH3amiiHOi coOiBapTOCTI OKpeMux (piHaHCOBUX IHCTPYMEHTIB BignoBigHo g0 MC®3 9
«®DinaHcoBi iHCTpyMeHTH». OliHKA CIIPaBEMITUBOI BAPTOCTI 3AIMCHIOETHCS 3 BAKOPUCTAHHSM METOJIIB OIIHKA
¢biHaHCOBHX IHCTPYMEHTIB, no3BosieHuX MC®3 13 «OrmiHku 3a ChpaBeIHBOI BapTicTIO». Taki MeToau
OLIIHK{ BKJIIOYAIOTh BUKOPUCTAHHS CIpPaBeIIMBOI BapTOCTi SIK LiHH, sika Oyia O TpuMaHa 3a NPOJaX aKTHUBY,
abo cruradyeHa 3a mepenady 3000B'sI3aHHS Y 3BHYAiHINA omepariii Mk yJaCHUKaAMH PUHKY Ha JIaTy OI[IHKH.
30kpeMa, BUKOpPHUCTaHHsS Oip)KOBHX KOTHpYBaHb a0O JaHMX MpO MOTOYHY PHHKOBY BapTiCTh 1HIIOTO
aHAJIONIYHOr0 3a XapaKTepPOM IHCTPYMEHTY, aHali3 JUCKOHTOBAHMX TIPOIIOBUX IOTOKIB a00 1HINI MO
BU3HAUEHHs chpaBeanuBoi BaprocTi. IlepexbauyBana cmpaBeminuBa BapTicTh (iHAHCOBHX aKTHBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BHKOPHUCTAHHSAM HAsSBHOI iHQOPMAIIIT PO PUHOK 1 BiIMOBITHUX METO/IIB OI[IHKH.

3.2. 3arajbHi M0/JI0KeHHS 1010 00 1IKOBHX MOJITHK

3.2.1. Ocnosa popmysanns 06.1iKoGUX NOJIMUK

OO0J1iKOBI TIOJITHKY — KOHKPETHI HMPUHIUIIA, OCHOBH, JJOMOBJICHOCTI, ITpaBHJia Ta MPaKTUKa, 3aCTOCOBaHI
Cy0'€eKTOM TOCIOapIOBaHHs MPH CKJIaJaHHI Ta MOAaHHI MpoMikHOI ¢iHaHCcoBOI 3BiTHOCTI. MC®3 HaBoAUTH
00JTIKOB1 TIOJIITHKH, 5Ki, 32 BUCHOBKOM PMCBO, maroTh 3MOTy CKJIacTH TaKy MPOMIXKHY (piHAHCOBY 3BITHICTb,



gKa MICTHTUME JOPEYHy Ta AOCTOBIpHY iH(opMamilo mpo omepaiii, iHIII MOl Ta YMOBH, A0 SIKUX BOHHU
3aCTOCOBYIOThCS. TaKi MOMITHKH HE CIIiJT 3aCTOCOBYBATH, SIKIO BIUIUB iX 3aCTOCYBAHHS € HECYTTEBHM.

Ob6mikoBa momitrka @oHAY po3pobiieHa Ta 3aTBepkeHa KepiBHUIITBOM KommaHii BiIIOBITHO 10 BUMOT
MCBO 8 «O0miKoBi MOMITUKY, 3MiHA B OOJIIKOBUX OI[IHKaX Ta MOMIJIKM» Ta iHImMX ynHHUX MC®3, 30Kkpema,
MC®3 9 «Dinancosi inctpymentn» Ta MCD3 15 «Jloxix Big JOTOBOPIB 3 KIIIEHTAMMI.

3.2.2. Inghopmauin npo 3minu 6 06aikoeux noaimurkax

Kommaniero obupae Ta 3acToCOBY€e CBOi OOJIIKOBI MOJITHKHU ITOCHIOBHO ISl OMIOHNUX omeparii, 1Hmmx
nofii abo ymoB, sikmo MC®3 KOHKpeTHO He BUMarae abo He JT03BOJIsIE BU3HAUEHHs KaTteropii craTtei, s
SKUX 1HII MOJITHKA MOXYTh OYTH JOPEIHUMHU.

3.2.3. @opma ma nazeu ginancosux 36imis

Cxiag koMIutekTy (piHaHCOBHX 3BiTiB Ta Ha3Bu (opM mpoMmikHOl (iHaHCOBOi 3BiTHOCTI DOHIY
BigmoBigaoTs BuMoram, BcraHoBieHuM HII(C)BO 1 «3aranbhi BuMoru 10 (piHaHCOBOI 3BITHOCTI» Ta GopMH
[Tpumitok, mo po3pobieHi y BiamoBigHOcTi 10 MC®3. dopma i 3MicT TpoMixKHOT (iHAHCOBOI 3BITHOCTI
Bignoeinae Bumoram MCBO 27 «®inaHcoBa 3BITHICTEY». [IpoMirkHa (iHAHCOBA 3BITHICThH BKIIFOYAE:

- bamanc (3BiT mpo ¢inancoBuii ctan) ctanom Ha 30.06.2021 p.;

- 3BiT 1po (iHaHCOBI pe3ynbTaTy (3BIT PO CYKYMHUA K0Xix) 3a nepioxa 3 01.01.2021 p. mo 30.06.2021 p.;
- 3BIT PO PyX IPOIIOBHUX KOMITIB (3a mpsiMuM MeToioM) 3a miepion 3 01.01.2021 p. mo 30.06.2021 p.;

- 3BiT npo BiacHu# Kamitain 3a mepiox 3 01.01.2021 p. o 30.06.2021 p.;

- [IpumiTku mo mpomixkHOT piHarcoBoi 3BiTHOCTI 32 mepion 3 01.01.2021 p. mo 30.06.2021 p., mro micTath
CTHUCIIMH BUKJIAJl CYTTEBUX OOJIIKOBHMX TOJITHK Ta 1HIII MOSICHIOBAJIbHI IPUMITKH.

3.2.4. Memoou nooauns ingpopmauii y ghinancoeux 3eimax

3rigno MC®3 Ta Bpaxosyroun HII(C)BO 1 3BiT mpo cykymHuil noxia nepembadae MOJAHHS BUTpAT,
BU3HAaHHX y TpUOYTKy abo 30MTKy, 3a Kiacudikali€to, OCHOBaHOI Ha MeToai "dyHkmii BuTpar" abo
"cobiBapToCTi peamizamii’, 3rigHO 3 SKUM BUTPATH KIACH(]IKYIOTH BIANOBIMIHO A0 iX (QYHKIH SIK YaCTHHH
co01BapTOCTI UM, HAMPHKIIAI, BUTPAT Ha 30yT a00 aJIMIHICTpATUBHY AisUTBHICTb.

[IpencraBieHHs: TPOIMIOBUX IMOTOKIB Bifl OmepaliifHol AissIbHOCTI y 3BiTi MPO pyX TPOIIOBHX KOIITIB
3MIMCHIOETHCS 13 3aCTOCYBAaHHSAM NPSIMOTO METOIY, 3TIAHO 3 SIKUM PO3KPUBAETHCS iH(OpMALIiS MPO OCHOBHI
KJIACH HAaJXO/DKEHb TPOIIOBUX KOINTIB YHM BHIUIAT TPOIIOBHX KOIITIB. IHdQopMmaliss mpo OCHOBHI BHIH
TPONIOBUX HAJXOKEHb Ta TPOIIOBHUX BUILIAT POPMYETHCS Ha TiicTaBi 00IiKOBUX 3anmuciB DoHmy.

3.3. O6JikoBi MoJTiTHKH 11010 GiHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznanna ma ouinka inancosux incmpymenmie

Komnaniero Bu3Hae ¢iHaHCOBUI akTUB a00 (iHaHCOBe 3000B's13aHHA y OajaHci BiAmosigHo 10 MCD3,
KOJIU 1 TIJIbKH KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX TOJIOXKEHb 1110710 (piHaHCOBOro iHCTpyMeHTa. Onepatii
3 mpuabanHs abo mpogaxy (piHAHCOBUX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHSM OOJIIKY 3a JaToro
PO3paxyHKYy.

3a cTpokoM BHKOHAHHS (PiHAHCOBI akTUBM Ta (PiHAHCOBI 3000B’sI3aHHS MOJUIAIOTHCS Ha MOTOYHI (3i

CTPOKOM BHKOHaHHS 3000B’si3aHb 70 12 MICAIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BUKOHAaHHS 3000B’s3aHb
OinpIre 12 MicsIiB).

Kommnaniero knacugikye ¢piHaHCOBI aKTHBH SIK TaKi, 110 OL[HIOIOTHECS Y MOJAIBIIOMY 32 CIPAaBEAIHUBOIO
BapTICTIO HA OCHOBI 000X TaKUX YHHHHKIB:

a) Mojienti Oi3Hecy cy0’€KTa TOCTIOAAPIOBAHHS sl yIpaBliHH (iHAHCOBUMH aKTHBAaMU; Ta
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0) XapaKTEepUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (hiHAHCOBOTO aKTHBY.
Kowmraniero BU3Ha€ Taki KaTeropii piHaHCOBUX aKTHBIB:

e (hiHAHCOBI aKTHBH, IO OIIHIOKTHCS 3a CIPABEIJIMBOID BapTICTIO, 3 BiOOpPaXKCHHSIM pPE3YIbTaTy
TIEPEOIIiHKH Y TPUOYTKY ab0 30UTKY;

e (hiHAHCOBI aKTHBH, IO OI[IHIOIOTKLCS 32 AMOPTU30BAHOK COOIBAPTICTIO.

DiHaHCOBUH aKTHUB OIIHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO B pa3i OHOYACHOTO JOTPUMAHHS 000X
3a3HaYCHUX HUKUYEC YMOB:

(a) ¢inaHCOBMII aKTUB yTPUMYETHhCS B paMKax Oi3HEC-MOeli, METOI0 SKOi € yTpuMaHHS (piHAHCOBUX
AKTHUBIB U OJICPKaHHS TOTOBIPHHUX TPOIIOBHX MOTOKIB; 1

(6) moroBipHi yMOBHU (hiHAHCOBOTO aKTHUBY T€HEPYIOTh Yy TEBHI JaTH T'POIIOBI MOTOKH, KOTPI € CYTO
BUIUIATaAMU OCHOBHOI CYMH Ta MPOLICHTIB Ha HEMOTAIICHY YaCTKY OCHOBHOI CyMH.

(diHaHCOBUIT aKTWB OIHIOETHCSA 3a CIPABEMIUBOID BApTICTIO Yepe3 IHIMUN CYKymHHHA 1OXif y pasi
OJTHOYACHOTO IOTPUMAaHHS 000X 3a3HAUYEHUX HIKUYE YMOB!

(a) ¢iHaHCOBHMII aKTHUB yTPUMYETHCS B paMKax Oi3HEC-MOIENi, MeTa SIKOi JOCSTAEThCS SK IUIIXOM
OJIEpKaHHs TOTOBIPHHUX IPOIIOBHX MOTOKIB, TaK 1 IUISIXOM MPOAaxy (iHAHCOBUX aKTHBIB, i

(6) moroBipHi ymMOBH (PiHAHCOBOTO aKTHBY T'€HEPYIOTh Yy TEBHI JaTH TPOMIOBI MOTOKH, KOTPI € CyTO
BUIUIATaMU OCHOBHOI CYMH Ta MPOLICHTIB Ha HEMOTAIlIeHY YacTKy OCHOBHOI CyMH.

Kommnaniero Bu3Hae Taki kareropii piHaHCOBUX 3000B'S13aHb:
e (hiHAHCOBI 3000B’s3aHHS, 1[0 OI[IHFOIOTHCS 32 aMOPTHU30BaHOK COOIBAPTICTIO.

e (hiHaHCOBI 3000B'A3aHHA, OIIIHEHI 3a CIPABEUIMBOI0 BapTICTIO, 3 BiMOOpPaKEHHSAM pE3yNbTaTy
MEePEeoLiHKN Y MPUOYTKY a00 30HUTKY.

[Tix wac mepBicHOTO BM3HAHHS (hiHAHCOBOTO aKTHBY a00 (hiHaHCOBOTO 3000B's13aHHsT KoMIaHis OmiHIOE iX
3a IXHBOIO CIPaBEIIMBOIO BapTICTIO.

[Ipu npunrHeHH1 BU3HAHHA (iHAHCOBOTO AKTHUBY IMOBHICTIO PI3HHII MiXK:
a) 0amaHCOBOIO BapTICTIO (OI[IHEHOO HA JIATy MPHUITMHEHHS BU3HAHHS) Ta

0) OTpMMaHOI KOMIIEHCAII€0 (BKIIOYAIOUN OYIb-IKUH HOBUH OTPUMAaHHUW aKTUB MiHYC OyIb-sIKE€ HOBE
B3sIT€ 3000B’s13aHHS) BU3HAIOTh Y IPUOYTKY 200 30UTKY.

@diHaHCOBUI aKTHUB OIIHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO BiH MPHUI0ABAETHCA 3 METOIO
OJIepKaHHs JIOTOBIPHUX TPOLIOBUX TOTOKIB 1 JOTOBIpHI YMOBH (JIHAHCOBOTO AKTHBY I'€HEPYIOTh TI'POIIOBI
MOTOKH, KOTPi € CyTO BUIJIATAMH OCHOBHOI CyMH Ta IPOIICHTIB Ha HETIOTAIICHY YaCTKy OCHOBHOI CyMH.

Kommanist BU3Ha€e pe3eps i 30MTKH JIJISl OUiKYBaHHX KPEJIUTHUX 30MTKIB 32 (DiHAHCOBUM aKTUBOM, SIKHIA
00JTIKOBY€TBCS 32 aMOPTU30BAHOIO BapTICTIO.

OO6mikoBa TONITHKA IMIOJ0 TOAAJBINOI OLIHKK (PIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS HIKYE Y
BiJIOBITHUX PO3JIijaX 00JiKOBOT MO THKH.

3.3.2. I'powosi kowmu ma ixui exgisanenmu
['po1roBi KOmITH CKIIAAAFOTHCA 3 TOTIBKH B Kaci Ta KOIITIB Ha MOTOYHHUX paxyHKax y OaHKax.

ExBiBasieHTH TpOIIOBHX KOIITIB — II€ KOPOTKOCTPOKOBI, BUCOKOJIKBIJIHI IHBECTHIIil, SIKi BiJBHO
KOHBEPTYIOTHCA y BiJIOMi CYMH TPOLIOBHX KOIUTIB 1 SIKMM NpUTaMaHHUN HE3HAYHMH PU3HK 3MiHM BapTOCTI.
[aBecTuIliss BU3HAYAETHCS 3a3BHYAN SK CKBIBAICHT T'POIIOBHX KOINTIB TUTBKH B pa3i KOPOTKOTO CTPOKY
MOTaIlIeHHs1, HAIIPUKJIal, IPOTSroM He OlNbIle Hi>K TP MICsI 3 JaTh NPUAOaHHS.
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['pomoBi komTu Ta X EKBIBAJICHTH MOXYTh YTPUMYBATHCS, a OIeEpaiii 3 HUMH TPOBOAWTUCS B
HaILlOHAJIHHIN BaIIOTI Ta B 1HO3EMHIHI BaIIOTI.

I'pomioBi KomTH Ta iX €KBiBaJI€HTH BU3HAIOTHCS 32 YMOBH BiATIOBITHOCTI KPUTEPiSIM BU3HAHHS aKTUBAMH.

[Toganpmma OITiHKAa TPOMIOBMX KOINTIB 3MIACHIOETHCS 3a CIPAaBEAJIMBOIO BapTICTIO, KA OPIBHIOE iX
HOMiHaJIbHI} BapTOCTI.

[Toganpima OIiHKA EKBIBAJIEHTIB TPOIIOBHX KOINTIB, NMPEACTABICHUX MCIIO3UTAaMHU, 3IIHCHIOETHCS 3a
aMOPTH30BaHOI0 COOIBAPTICTIO.

[TepBicHa Ta momaibIa OIiHKA TPOITOBUX KOIMITIB Ta X €KBIBAJICHTIB B 1HO3EMHIN BAIOTI 3MIHCHIOETHCS
y dyHKIIOHANBHIN BamtoTi 32 odiniiianMu kypcamu HanionansHoro 6anky Ykpainu (HBY).

VY pasi oOMexxeHHS TIpaBa BUKOPHCTAaHHS KOIITIB Ha MOTOYHMX paxyHKax B y OaHKax (HampUKIam, y
BUMaAKy npusHaueHHs HBY B OaHKIBCBKill yCTaHOBI TUMYacoBOi aJMiHicTpallii) 1i aKTUBH MOXYTb OyTH
KIacu(ikoBaHI y CKJaai HEMOTOYHWX aKTHBIB. Y Bumaaxky mnpuidHATTS HBY pimenss mpo mikBimarito
0aHKiBCbKOI YCTaHOBH Ta BiJICYTHOCTI WMOBIPHOCTI ITOBEPHEHHS TPOIIOBHUX KOUITIB, BU3HAHHS X SIK aKTHBY
MIPHUITAHSETHCS 1 X BApPTICTh BiIOOpaKaeThC Y CKIA/Ii 30MTKIB 3BITHOTO MIEPiOy.

3.3.3. Dinancosi akmuesu, uio OUIHIOIOMbCA 3 AMOPMU3OBAHOIO CODisapmicmio

Jo ¢iHaHCOBMX aKTHUBIB, IO OI[IHIOIOTHCA 32 aMOPTH30BaHOIO coOiBapTicTio, KommaHis BiZHOCHTH
JICTIO3UTH, I€OITOPCHKY 3a00PTOBaHICTh, Y TOMY YHCHII IIO3UKH.

[Ticnst mepBicHOrO BM3HaHHSA KommaHis OmiHIOE iX 32 aMOPTH30BAaHOIO COOIBAPTICTIO, 3aCTOCOBYIOUH
METOJT €)EKTUBHOI'O BiJICOTKA.

3acTOCOBYIOUH aHAJ3 MUCKOHTOBAaHUX TPOIIOBUX IOTOKiB, KoMIaHis BHKOPHCTOBYE OJHY UM KilbKa
CTaBOK JMCKOHTY, KOTpi BiJNOBIJaOTh IMEPEBAXKAIOUYUM Ha PHUHKY HOpPMaM JOXOAY Uil (iHaHCOBUX
IHCTPYMEHTIB, SKi MarOTh B OCHOBHOMY IOZiIOHI YMOBU 1 XapaKT€PUCTHUKH, BKIIOUYAIOYH KPEIUTHY SKIiCTh
IHCTpYMEHTAa, 3aJIMIIOK CTPOKY, TPOTATOM SIKOTO CTaBKa BIJICOTKA 32 KOHTPAKTOM € (DIKCOBAHOIO, a TaKOXK
3aJIMIIOK CTPOKY [0 TIOTAIlIeHHs] OCHOBHOI CYyMH Ta BAJIFOTY, B SIKill 3/1iHCHIOBATUMYTbCS IIATEXKI.

KommaHist o1iHIOE CTaHOM Ha KOKHY 3BITHY JIaTy pe3epB Mij 30UTKM 3a (DiHAHCOBHUM 1HCTPYMEHTOM Y
PO3Mipi, 10 TOPIBHIOE:

- 12-micIYHMM OYIKyBaHUM KpEAMTHHM 30MTKaM y pasi, SKIIO KPEOIUTHWUH PU3UK HA 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- OYIKYBaHUM KPEIMTHUM 30MTKaM 3a BECh CTPOK JIii (JiHAHCOBOTO IHCTPYMEHTY, SKIIO KPSIUTHUA PUUK
3a TakuM (HiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY NIEPBICHOTO BU3HAHHSI.

VY Bunaaky (piHaAHCOBHX aKTHUBIB KPEJUTHUM 30UTKOM € TEITEpIlliHs BapTiCTh PI3HUIN MK JOTOBIPHUMH
TPOLLIOBUMH NOTOKaMHM, HAJIEKHUMH JI0 CIUIATH Ha KOpUCTh DOHAY 3a JOrOBOPOM; 1 IPOLIOBUMH MOTOKAMH,
sxi DOHJI 0UiKy€E OJIepKATH HA CBOIO KOPUCTb.

CranoM Ha KOXHY 3BiTHy naty KowmmaHis OLiHIOE, YM 3a3HaB KpEAWTHHH PHU3UK 3a (iHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY TepBiCHOro Bu3HaHHS. [Ipy BWUKOHaHHI Takoi OIIHKU
Kommnaniss 3amicTh 3MiHM CyMH OYiKYBaHMX KPEOUTHUX 30MTKIB BHKOPUCTOBYE 3MiHY PHU3MKY HACTaHHS
nedonty (HeBUKOHaHHs 3000B'si3aHb) MPOTATOM OYIKYBaHOT'O CTPOKY Jii (iHaHcoBoro iHcTpymeHTta. Jlis
BUKOHaHHS Takoi ouiHkM KommaHisi mopiBHIOE pU3MK HacTaHHs 1eonTy (HEeBUKOHaHHS 3000B's3aHb) 3a
(GiHAaHCOBMM I1HCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 pHU3UKOM HacTaHHA JjaedonTy 3a (iHAHCOBHM
IHCTPYMEHTOM CTaHOM Ha JJaTy IEPBICHOTO BH3HAHHS, 1 BPaXOBYE IPH LIbOMY OOIPYHTOBaHO HEOOXiTHY Ta
HiATBEp/PKYBaHy iH(MOpMAaIlito, 10 € JOCTYIHOW 0e3 HaJMIPHHUX BUTpaT a0 3yCWib, 1 BKa3dye Ha 3HAYHE
3pOCTaHHS KPEOAUTHOTO PU3HUKY 3 MOMEHTY IIEPBICHOTO BU3HAHHS.



Kommnanist Moxke 3po0UTH MPUIYIICHHS PO TE, [0 KPEIUTHHI PU3HK 33 (JiHAHCOBUM 1HCTPYMEHTOM HE
3a3HaB 3HAYHOI'O 3pPOCTAaHHS 3 MOMEHTY IICPBICHOTO BH3HAHHS, SKIIO OYyJI0 3'ICOBaHO, IO (hiHAHCOBHIA
IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPSIUTHOTO PU3KMKY CTAHOM Ha 3BITHY JaTy.

VY Bumanky (iHAHCOBOTO aKTHBY, IIO € KPEOUTHO-3HEI[IHEHHM CTaHOM Ha 3BITHY JaTy, alleé He €
npuadaHuM a0 CTBOPEHHMM KPEOUTHO-3HEIIHEHUM (iHAHCOBUM aKTHUBOM, KomIaHis OLIHIOE OYiKyBaHi
KpeAWTHI 30MTKU SK PI3HUIIO MDK BaJlOBOIO OallaHCOBOIO BapTICTIO aKTHBY Ta TEMEPIIIHBROK BapTICTIO
OUiKyBaHHX MaiOyTHiIX I'POIIOBUX MOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOIO €()EeKTUBHOIO CTABKOIO BiJCOTKA
3a (iHAHCOBHM aKTHBOM. bynb-sfike KOPWUTYBaHHS BH3HAETHCS B MPHOYTKY ab0 30MTKY sIK MpHOYTOK abo
30MTOK Bijl 3MEHILICHHS KOPHUCHOCTI.

VY cBoiii poboti Kommanisi 3acTocoBye Ui OLIHIOBAaHHA OYiKYBAaHUX KPEIWTHHX 30WTKIB MPaKTHUYHI
MIPHUITOMH, IO BiJNIOBIJAIOTh MPUHIIMITAM, HABEICHUM Y MyHKTI 5.5.17 MC®3 9.

3anexxHO Big cuTyamii kKepiBHUITBO KoMIaHii BUKOPUCTOBYE AJIsl OI[iHIOBaHHS 12-MICSYHAX OUiKyBaHUX
KpeIUTHUX 30UTKIB a00 OUiKyBaHMX KpEAUTHHX 30WUTKIB 3a BECh CTPOK Mii 32 (JiHAHCOBUMH aKTHBAMU CBIH
BJIACHHH JOCBiJ KPETUTHHUX 30MTKIB 32 TOPTrOBEIHHOIO Je0iTOPCHKOI0 3200PTOBaHICTIO.

s OIiHIOBAaHHS KPEIUTHHMX 30MTKIB 3a jerno3utamMu KommaHis BUKOPHCTOBYE AMBEpPCHQIKaIi0 3a
CTPOKaMH DO3MIIICHHS JETO3UTiB, PEUTHHTOM OaHKIiB 32 CTYIEHEeM HAaJiHHOCTi, OTpUMaHy 3 BiIKPHUTHX
Jokepen, iH(opMalliro 11070 0aHKIBCHKOI YCTaHOBH, OIyOJIiKOBaHY Ha caiiTi HarionaibsHOro 0anky YkpaiHu,
PEUTHUHIOBHX areHTCTB:

® [pHW PO3MIllIEHHI AEMO3UTy B 0aHKY 3 BHCOKOI HAJiIMHICTIO (IHBECTHLIMHUI PiBEeHb PEUTHHTY
uaAAA, uaAA, uaA, uaBBB Ta 6ankm, mo MarTh MPOTHO3 «CTAOUTBHUNY, IO MPUCBOIOETHCS
PEHTHHTOBHMH areHTCTBAMH, SIKi BHeceHi 10 JlepkaBHOTO peecTpy YIOBHOBa)KCHUX
peiituaroBHX areHTcTB HKIIIDP) Ha maTy po3MimieHHs KOIITIB pe3epB 30UTKIB pO3PAXOBYETHCS
B 3aJIGKHOCTI BiJl CTPOKY Ta YMOB po3MillieHHs (TIpu po3MimieHHi Bifg 1 g0 6 MicsmiB — po3mip
30uTKy ckianae — «0%y, Big 6 micsaniB go 1 poky — «1%p», Oinbme 1 poky — «2%» Bix cymu
PO3MIIIICHHS;

® TIpU PO3MIIEHH] JEMO3UTy B 0aHKY 3 OLNbII HU3BKUM KPETUTHHM PEHTUHTOM (CIIEKYISTHBHHUN
piBEHb PEHTHHTY, IO TPUCBOIOETHCS PEHTUHTOBUMH areHTCTBaMH, SIKi BHeceHi 10 JlepkaBHOTrO
peectpy ymnoBHOBakeHUX pertuHroBUX areHTctB HKIUIIDP) Ha maty po3wmimieHHS KOIITIB
pe3epB 30MTKY pO3paxoBYEThCst y po3mipi Bix «5%» mo «15%» B 3amexHOCTI BiJi po3Mipy
PHU3HKY.

Jebimopcovka 3abopzosanicmo

BesymoBHa nebitopchka 3a00proBaHiCTh BU3HAETHCS SK aKTUB ToHi, Koiau DOHJ CTae CTOPOHOIO
JIOTOBOPY Ta, BHACIIJ/IOK IIbOT0, HA0yBa€ FOPUANYHE MPABO OJCPIKATH I'POLIOBI KOIITH.

IlepBicHa ominka 1e0iTOPCHKOT 3a00ProBaHOCTI 3AIHCHIOETHCS 3a CIPABEIMBOIO BAPTICTIO.

Ha morouny nebitopchky 3aboproBaHicTh KoMmaHis cTBOpPIOE pe3epB OUIKYBAaHHX KPEIUTHHUX 30MTKIB
0 JI0:
e orepalliii 3 iIHIIMMH 0cO0aMH — HAPaXOBYETHCS PE3EPB OUIKYBAHUX KPEAUTHUX 30UTKIB y po3Mipi 1 %

BiJ] cyMH 1€01TOPCHKOT 3a00proBaHOCTi;

e ormepariii 3 MOB’sS3aHUMH OCOO0AMH — HAapaxOBYETHCS PE3epPB OUIKYBAaHUX KPEIAWTHHX 30WTKIB Y
po3mipi 3 % Bix cymu 1e6iTOPCHKOT 3200pTrOBaHOCTI.

[Morouny nebdiTopchky 3aboproBaHicTh 0€3 BCTAHOBJIEHOI CTaBKH BijcoTka DOHI OIIHIOE 32 CYMOIO
NEPBICHOTO paXyHKY (aKkTypH, SKIIO BIUIUB AUCKOHTYBAaHHS € HECYTTEBHM.



Ha nmpoctpoueny notouny neGiTopcbky 3aboproBanicts POHJ CTBOPIOE pe3epB OUYIKYBaHUX KPEIUTHUX
30UTKiB Bl CyMH OOPTy BiATIOBIIHO A0 CTPOKIB MPOCTPOUCHHS TUIATEKIB:

e Bix | 10 92 AHIB — HAPaxOBYETHCS pe3epB OUIKYBaHUX KPEAUTHHX 30WMTKIB y po3mipi 1 % Bix
cymu 6opry;

e Bix 93 no 186 nHIB — HApaXOBYETHCS Pe3epPB OUIKYBAHUX KPEAUTHUX 30UTKIB y po3mipi 3 % Bix
cymu 6opry;

e mpocTpoueHa MoHax 187 IOHIB — HapaxOBYeTbCS pe3epB OUIKYBAHUX KPEAUTHHX 30UTKIB y
po3mipi 9 % Bix cymu 60pry.

3.3.4. @inancosi axmueu, w0 OUIHIOIOMbCA 3G CHPABEONUGOI0 GaApMICcMIO, 3 GI00OPAINCEHHAM
pe3yomamy nepeoyinkKu y npudymky aoo 30umxy

Jo ¢iHaHCOBUX aKTHBiB, IO OL[HIOIOTHCS 3a CIPABEIJIMBOIO BapTICTIO, 3 BiIOOpaKEHHSIM pe3ylbTaTy
MEPeoninkKu y npuOyTKy abo 30WTKy, BIAHOCATBCA akilii Ta mai (YacTKH) TOCIOAApCHKUX TOBapHUCTB,
nebiTopchka 3a00pTOBaHICTb.

[Ticns mepBicHOTO BU3HAHHS KOMITaHis OMIHIOE iX 32 CITPaBeIIMBOIO BapTICTIO.

CrpaBejiviBa BapTicTh akIliii, sKi BHECEHI JJO Oip)KOBOTO CITUCKY, OLIHIOETHCS 3a OIPKOBUM KypCOM
oprasizaTropa TOPTiBIIi.

Sxmmo akuii MaloTh 00IT GBI SIK HA OJJHOMY OpraHi3aTopi TOPTiBIIi, IPH PO3PaxyHKY BapTOCTI aKTHBIB
Taki IHCTPYMEHTH OIHIOIOTHCSA 332 KypCOM Ha OCHOBHOMY PHHKY JUISl IBOTO aKTHUBY a0o, 3a BiJCYTHOCTI
OCHOBHOT'O PWHKY, Ha HaWCHPUATIMBIIIOMY PHHKY Ui HBOTO. 3a BiJICYTHOCTI CBiJJU€Hb Ha KOPHUCTh
MPOTUJIEKHOTO, PHHOK, Ha sskoMy (DOHJ 3a3BWYail 3AIMCHIOE OIepallito MpoJaXy aKTHBY, IPUHMAETHCS 3a
OCHOBHUI1 pUHOK 200, 32 BiICYTHOCTi OCHOBHOTO PUHKY, 38 HAHCTIPUSATIMBILINA PHHOK.

[Ipm omiHmi cmpaBeIMBOI BapTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOAM OI[IHKA BapTOCTi, fAKi
BIJIMOBIAIOTh OOCTaBMHAM Ta I SKUX € JOCTAaTHHO JAHUX, II00 OI[IHUTH CIPABEIJIUBY BapTiCTh,
MaKCHUMI3yIOUM BUKOPUCTAHHS JOPCYHUX BIJKPUTHUX JaHUX Ta MiHIMI3yIOUHM BHUKOPHCTAHHS 3aKPUTHUX
BXIIHUX JaHUX.

Sxmo € miacTaBM BBaXKaTH, MO OallaHCOBA BapTICTh CYTTEBO BiJNPI3HAETHCS BiJ| CIPaBEIMBOI,
Komnanisi BU3HA4Ya€e CIpaBeIIMBY BapTICTh 3a JIONMOMOI'OK IHIIUX METOJIB OI[IHKUA. BigXwuiieHHS MOXKYTh
OyTy 3yMOBIIEHI 3HAYHUMH 3MiHaMHU y (piHAaHCOBOMY CTaHI eMiTeHTa Ta/ab0 3MiHaMH KOH FOHKTYpPU PUHKIB,
Ha AKHX EMITEHT 3JIHCHIOE CBOIO AiSUIbHICTD, & TAKOXK 3MIHAMHU y KOH FOHKTYpPI (DOHIOBOTO PUHKY.

CropaBemiiBa BapTicTh akuid, oOir SKUX 3YNWHEHO, Y TOMY YHWCII LiHHUX MamepiB €MITEeHTIB, SKi
BKIItOYeHi 10 CITUCKY €MiTEHTIB, 0 MalOTh O3HAKH (PIKTUBHOCTI, BA3HAYAETHCS 13 ypaxyBaHHSIM HasBHOCTI
CTPOKiB BiJIHOBJIIEHHSI 0O0Iry TaKMX LIHHMX ManepiB, HAsBHOCTI NMPOMiXHOI (piHAHCOBOI 3BITHOCTI TaKuX
€MITEHTIB, Pe3yJIbTATIB IX JAiSJIbHOCTI, OUiKyBaHHS HAJXOKCHHS MaiOyTHIX EKOHOMIYHHUX BHUTi.

JUis BU3HAYeHHs CHOpaBeAsuBOi BapTOCTi (PiHAHCOBMX AaKTHBIB (YaCTOK Yy CTaTyTHOMY KamiTani
nignpuemctB) Kommanis i3 01 ciuas 2019 poxy 3acTocoBye Taki METOJTU OIIHKH BAapTOCTi: PUHKOBHIA,
BUTPATHUH Ta JOXITHUHN TiAXiT.

[IpuiiHATHUM € OJMH METOJ OILIHKK BapTOCTI (HANPHUKJAA, IPU OLIHI aKTHBAa 3 BUKOPHUCTAHHSIM I[iH
KOTUPYBAaHHS HAa aKTUBHOMY PWUHKY IJIsl iICHTUYHUX aKTUBIB). Y BHIIaJKax, KOJU BIIKPUTHUX IiH HEMaE,
Ccy0’€KT TroCIOAapIOBaHHS OLIHIOE CIPaBEUIMBY BapTICTh 3000B’s3aHHSA a00 IHCTPYMEHTY KamiTany 3a
JIOIIOMOI'OKO 1HIIIUX METO/IB OLIIHKH.

Bu3naueHHs cripaBeIMBOI BAPTOCTI BAKOHYETHCSI CTAHOM Ha KiHEIlb 3BITHOTO IepioJly — KaJleHAapHOTr0
poKy, miBpiyusa abo kBapTany. Ha BiamoBigHy naTy (maTy BU3HAa4YeHHS CHIpaBEAJIMBOI BapTOCTi, abo AaTy
OIIHKH) 30MParOThCs HEOOXIaHI BX1IHI JaHi.



B sKocTi BXiTHUX JaHUX BUKOPUCTOBYETHCS HACTYIHA iH(pOpMaLIis:

6amanc (popma Ne 1) mimmpueMcTBa — Cy0’€KTa TOCIOJAPIOBAHHS, IHCTPYMCHT BJIACHOTO KaIliTalry
SIKOTO OIIHIOETHCSI, CTAHOM Ha JIaTy BU3HAUCHHS CIIPaBEIJIMBOI BAPTOCTI — KiHEIb BIAMOBIIHOTO 3BITHOTO
nepiony;

3BIT npo QiHaHCOBI pe3ynbratu (hopma Ne 2) mignmpueMcTBa— cy0’€KTa TOCIOAAPIOBaHHS, IHCTPYMEHT
BIIACHOTO KaIliTalTy SKOTO OIIIHIOETHCSA, 32 TPH IMOBHHX 3BITHHX Nepiogu (pOKH), IO MepeayroTh aaTi
BU3HAYCHHS CIPABEUIMBOI BapTOCTI, Ta ¢ JTOJATKOBO 3a BiNIMOBITHUI KBapTan (MiBpiuys), SKIIO JlaTa
BH3HAYCHHS CIIPABEJIMBOI BAPTOCTI HE CIIBIAAAE 3 KIHIEM KaJeHAapHOTO POKY;

MPOTHO3HUH PiBEHb 3MiHM 1HJIEKCY CIIOKMBUYMX LiH B YKpaiHi Ha AaTy Ha HaWOMWXK4i I’STh POKiB 3a
manumu Economist Intelligence Unit (3arampHOmOCTynHE mocwiaHHsS http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha 1aTy BU3Ha4YCHHS CIIpaBeJIMBOI BapTOCTi, Hagam — ViewsWire EIU;

«BApTICTh KPEOWTIB 3a JaHUMH CTaTHCTHYHOI 3BITHOCTI OaHkiB VYkpainm (0e3 ypaxyBaHHA
oBepapadTy)» 3a JTaHUMHU HBY (3araJIbHOZIOCTYIIHE TIOCUJIAHHS:
https://bank.gov.ua/files/Procentlastb KR.xIs;

JaHi cy0’€KTa TOCIOIaPIOBAaHHS 1100 TOTO, HACKUIBKY CTATyTHHUH KamiTan cy0’€KTa rocrofaproBaHHs,
IHCTpYMEHT BJIACHOTO KaIliTally SIKOTO OIIHIOETHCS, OyII0 Ha JaTy BU3HAUYEHHS CIPaBEIIMBOI BapTOCTI
chopMoOBaHO MOBHICTIO (TOOTO, UM HE € HA BKa3aHy JaTy sSKAaCh YACTKa CTATYTHOTO KalliTaly HECIUIAYCHOIO
a0b0 THMYacCOBO BHITyYEHOIO).

Busnauenns cnpaseonueoi éapmocmi na 0asi mexwiku umpamuno2o nioxody. 3HA4EHHsS BapTOCTI
cy0’€eKkTa TOCTOAapIOBaHHS, IHCTPYMEHT BJIACHOTO KaIliTaly SKOTO OIlIHIOETHCS, BH3HAYAETHCA Ha 0asi
TEXHIKH BUTPATHOTO MiAXOIy, BUXOAsUM 3 nanux bamaHcy mporo cy6’ekrta rocronaproBanus (opma Nel)
CTaHOM Ha J]aTy BU3HAYEHHS CIIPaBEIINBOI BAPTOCTI.

B 3aranpHOoMy Bumaaxky Ttake 3HadeHHst BaptocTi FV (MII 100%) BH3HauaeThcs K Pi3HULS MiX
0aTaHCOBOIO BapTICTIO aKTHBIB Ta 0aJaHCOBOIO BapTICTIO BCiX 3000B’sI3aHb SIK:

FV (MIT 100%) = Psn. (1300) «banancy» — Psaj. (1595) «Ycboro no JJoBrocTpokoBHM 3000B’I3aHHSM 1
3abesneueHHssM» — Psag. (1695) «Yceoro mo Ilotrounum 3000B’s3aHHSM 1 3a0e3MEUYEHHAM») —
— Psag. (1700) «3000B’s13aHHs, 1MOB’sI3aHI 3 HEOOOPOTHHUMH AKTUBAMH, YTPUMYBAHUMH JIJISl TPOJIAXKY, Ta
rpynamMu BUOYTTSI»

Busnauenns cnpaeeonueoi eapmocmi Ha 60a3zi mexHiku 00XiOHO20 hniOx00y. 3Ha4YeHHS BapTOCTI
cy0’€KkTa rocioJaprOBaHHs, IHCTPYMEHT BJIACHOTO KaIliTaly SKOTO OIIIHIOETHCS, Ha 0a3i TEXHIKHM AOXiTHOTO
MiJIX0y BU3HAYAETHCS, BUXOASMUH 3 JaHUX banmaHcy nporo cy0’ekra rocnogaproBants (Popma Nel) ctaHoM
Ha JJaTy BU3HAYEHHs CIPaBeUIMBOI BapTOCTI Ta AaHuX 3BiTy mpo ¢inancosi pe3ynsrat (Popma Ne2) 3a 3
MOBHHX 3BITHUX Tepionu (POKM), IO TepeayIOTh AaTi BU3HAUSHHS CIIPaBENTMBOI BApTOCTi, 200, SKIO JlaTa
BU3HAYEHHS CIPaBEIMBOI BapTOCTI HE CHIBHAJa€ 3 KiHIEM KaJeHAapHOIO POKY OOJATKOBO Iie M 3a

BiJINOBITHUH KBapTai (MiBpivus).

Ha mpomy erami 3nauenns Baptocti FV (Il 100%) BH3Ha4aeThCs NUIAXOM MPsSMOI KarmiTamizamii
Takoro BuMiproBaua no0xojy, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKa3HUK JIOX0y cy0’€KTa TOCIIOAapIOBaHHS 3a MepioJl, M0 AOPIBHIOE po3Mipy NpUOYTKY A0 BUpaxyBaHHS
1) BUTpAT Ha BUILIATY BiJICOTKIB 32 KOPHCTYBAaHHS 3alI03WYCHUM KaIliTAIOM, 2) CYMH MOAATKy Ha PUOYTOK
Ta 3) cyMH aMOpTH3aliiiHMX BiJpaxyBaHb Ha HEOOOpPOTHI AKTHUBH) 3a BiJNOBITHOIO PO3PaxXyHKOBOIO
ctaBkoro kamitamizamii ;mst EBITDA sx:

FV (411 100% = EBITDA /R ( EBITDA ) — 3K+ HA

ne: FV (AIT 100%) — 3HaueHHS BapTOCTI Cy0’ €KTa TOCHOJApIOBaHHA, IHCTPYMEHT BJIIACHOTO KaIiTary
SKOT'O OLIIHIOETHCS, BU3HAUCHUH Ha 0a31 TEXHIKM BUTPATHOTO MiAXOY;
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EBITDA — po3paxyHKoBe 3HAUe€HHs NPUOYTKY CyO’€KTa TOCHOJAPIOBAaHHS, IHCTPYMEHT BIIACHOTO
KamiTaay SKOTO OIlHIOETBCSA, MO0 BHUPaxXyBaHHS BHUTpAT Ha BUIDIATY BIJICOTKIB 3a KOPUCTYyBaHHS
3all03MYCHUM KamiTaloM, CyYMH TOJAaTKy Ha NpUOYTOK Ta CYMH aMOpTHU3alilHUX BigpaxyBaHb Ha
HEOOOpPOTHI aKTHBH;

R (EBITDA) — po3paxyHkoBa cTaBka KamiTaiisaiii, o Bignosigae EBITDA;
3K — GanaHCcoOBa BapTiCTh CyM, BITHECEHHX JI0 3aII03MYEHOTO KaIliTaly;

HA - OanancoBa BapTicTh HeolepalidHUX (HAUIMIIKOBHX) aKTHBIB, IO HaleXaThb CYO €KTy
TOCTIOJIAPIOBAHHS, IHCTPYMEHT BJIACHOTO KaITiTally SIKOTO OI[IHIOETHCS, aie He OepyTh ydacTi B OCHOBHIN
oTIepalliiHii MisTTLHOCTI Cy0’ €KTa rOCTIOJaprOBaHHs Ta, BiANOBIIHO, B TeHepallii goxony (EBITDA).

3.3.5. 30606 'a3annsa

Kpenutopcbka 3a00proBanicTb BU3HAETHCS SIK 3000B’s13aHHS TOA1, Ko DoHJ CTae CTOPOHOIO JOTOBOPY
Ta, BHACIIZOK [IHOT0, HA0yBae OpUINIHE 30008’ I3aHHS CIUTATUTH TPOIIOBI KOIITH.

ITorouni 3000B’s13aHHs — 1€ 3000B’A3aHHs, K1 BIAIIOBIJAIOTHL OJHIM a00 JEKIILKOM 13 HIDKUYEHABEACHUX

O3HAaK:
. KepiBaunreo Kowmmanii cromiBaeThcsi Toracuté 3000B’si3aHHSA a00 3000B’S3aHHS  ITiIATAE
MOTAIICHHIO MPOTATOM JIBaHAILSITA MICSAIIIB TICJIs 3BITHOTO MEPioy;
. KepiBaunreo Kommnanii He Mae 0e3yMOBHOrO TpaBa BiJICTPOYMTH TMOTAIIEHHS 3000B’s3aHHS

MPOTATOM IIOHAMMEHIIIE JBAHAIATH MICSIIIB IMiCI 3BITHOTO MIEPioAy.

[lotouni 3000B’SA3aHHS BHW3HAIOTHCS 32 YMOBH BIATOBITHOCTI BU3HAYCHHIO 1 KPUTEPisIM BU3HAHHS
3000B’3aHb.

[Nonmanbia omiHKa MOTOYHUX 3000B’3aHb 3/IIHCHIOETHCS 32 aMOPTHU30BAHOK COOIBAPTICTIO.

[MoTrouHy KpeauTOpChKy 3a00proBaHiCTh Oe3 BCTAHOBJICHOI CTAaBKH BijicoTka KommaHis OIiHIOE 32 CYMOIO
HEPBICHOTO PaxyHKy (akTypH, SKIIO BILIUB THCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3zopmanns pinancosux akmuesie ma 30606'a3auns

diHaHCOBI aKTHBU Ta 3000B'SI3aHHS 3rOPTAIOTHCS, KO KoMIaHis Mae OpUIHYHE MPABO 3AiHCHIOBATH
3aJIiKk BU3HAHUX y OanaHci cyM 1 Mae Hamip a00 3po0OUTH B3aeMO3alliK, a00 peai3yBaTH aKTHB Ta BUKOHATHU
3000B's13aHHSI OJJHOYACHO.

3.4. O0nikoBi MOJITUKHU 11010 OCHOBHHUX 3aC00iB Ta HeMaTepiaJbLHUX AKTUBIB

3.4.1. Buznannsa ma ouiHKa 0CHOBHUX 3AC00i6

Kommnaniss Bu3Hae MarepiadbHHII OO0'€KT OCHOBHHM 3acCO0OM, SIKIIO BiH YTPUMYETBCS 3 METOIO
BUKOPHMCTaHHS 1X y IpOIeCi CBOET MisIbHOCTI, HAJaHHS MOCIYr, a00 Jjis 3MIMCHEHHS aJMIHICTPATUBHUX 1
COLIAIbHO-KYJIbTYPHUX (YHKLIH, OUiKyBaHUH CTPOK KOPUCHOTO BUKOPHUCTaHHS (EKCIuTyaTallii) SIKux Oifbiie
OJIHOTO POKY Ta BapTIiCTh sgkux Ouibine 6000 rpH. (10 23.05.2020 p.) Ta 6inbmie 20000 rpH. (3 23.05.2020 p.).

[lepricHo KomraHis OI[iHIOE OCHOBHI 3aco0M 3a COOIBapTICTIO. Y MOJANBIIOMY OCHOBHI 3aco0u
OLIIHIOIOTHCS 32 1X cOOIBapTiCTIO MiHyC OyAb-sika HAKOIMHMYEHAa aMOpPTH3allis Ta OyAb-iKi HAKOMUYEH] 30UTKH
BiJ] 3MeHIIeHHs KopucHocTi. CyMa HakOMMYEHOI aMOpTH3allii Ha JaTy TEepEeOIiHKN BUKIIFOUAETHCS 3 BaJOBOT
0anaHCcoOBOI BapTOCTI aKTHBY Ta YHCTOI CyMH, IIepepaxoBaHoi 0 MepeouiHeHol cyMu akTuBy. Jloominka, sika
BXOJIUTH JIO CKJIJy BJIACHOTO KaIliTally, IIEPEHOCUTHCS J0 HEPO3MOIIEHOTO MPHOYTKY, KOJIH MPHITUHIETHCS
BU3HAHHA BiJIIOBIAHOTO aKTHUBY.

3.4.2. Illooanvuwi sumpamu.

Komnaniss He BH3Hae B OallaHCOBi BapTOCTi 00'€KTa OCHOBHUX 3acO0iB BUTpaTH Ha IMIOJCHHE
00CITyTOBYBaHHS, PEMOHT Ta TEXHIYHE 00CITyroByBaHHs 00'ekTa. Lli BUTpaTH BH3HAIOTHCS B MPUOYTKY YU
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30UTKY, KOJIU BOHU MOHECEHI. B OalaHCOBi# BapTOCTi 00'€KTa OCHOBHUX 3aCO0IB BH3HAIOTHCS TaKi MOAAIBIIN
BUTPATH, SIKI 33JJOBOJIBHAIOTH KPUTEPISIM BU3HAHHS aKTHRBY.

3.4.3. Amopmu3sauis ocHosHux 3acoois.

AmMopTu3ariisi OCHOBHHX 3aco0iB DOHIYy HapaxOBYETHCA MPSMOINIHIHHUM METOJOM 3 BUKOPHCTAHHIM
TaKUX IOPIYHUX HOPM:

Oymipmi - 2%;
MAIIIMHU Ta 00J1aJHAHHS - 7-15%
TPAHCIIOPTHI 3aCO0U - 17-20%
MeOmi - 20-33%.
THII - 14-50%

3.4.4. Hemamepianovui akmueu

HemarepianpHi akTHBH OIIIHIOIOTBCSA 3a COOIBApTICTIO 32 BHUPAXyBaHHSAM OyAb-sIKOI HaKOMWYEHOT
amopTu3alii Ta OyAb-sIKUX HAKOMMYEHUX 30MTKIB BiJl 3MEHILECHHSI KOPUCHOCTI. AMOPTH3allisi HeMaTepiaJbHUX
aKTHBIB 3IIICHIOETHCS 13 3aCTOCYBaHHSIM MPSMOIiHIHHOTO MeToay. HemarepianbHi akTHBH, SKi BUHUKAIOTH Y
pe3ynbTaTi AOTOBIPHUX a00 IHIIMX IOPUAWYHHX TPaB, aMOPTH3YIOTHCS MPOTATOM TEPMIHY YHHHOCTI LUX
npas.

3.4.5. 3menwmenna kopucnocmi 0CHOBHUX 3AC00i6 Ma HemamepialbHUX AKMUBie

Ha xoxny 3BiTHy naty KowmmaHis OmiHIOE, 94U € sIKaCh O3HaKa TOTO, MO0 KOPUCHICTh aKTHBY MOXeE
3MeHIuTHCs. KoMnanis 3MeHIye 0anaHCcOBY BapTiCTh aKTHUBY JIO CYMH HOTO OUYiKyBaHOTO BiJIIKOAYBaHHS,
SKIIO 1 TUTPKHU SIKIIO CyMa OYiKyBaHOTO BiANIKOMYBaHHs aKTUBY MEHIIA BiJ ioro OamaHcoBoi BapTocTi. Take
3MEHIIICHHS HETaliHO BU3HAETHCA B MPUOYTKAax UM 30MTKaX, SKIIO aKTHB HEe OOJIKOBYIOTH 32 MEPEOLiHEHOO
BapTicTio 3rimHOo 3 MCBO 16. 30MTOK BiA 3MEHIIEHHS KOPWUCHOCTI, BU3HAHWU /ISl aKTUBY (32 BHUHSITKOM
TY/IBUTY) B MONEpenHiX mepiogax, KoMmmnanis cTopHYye, SIKIIO 1 TUIBKH SIKIO 3MIHHMJIMCS TOTEPEIH] OILiHKH,
3aCTOCOBaHi ISl BU3HAYEHHS CYMH OUIKYBaHOTO BimmkomyBaHHsS. [licist Bu3HaHHS 30MTKY Bifl 3MEHIICHHS
KOPHCHOCTI aMOPTH3allisi OCHOBHHMX 3aCO0IB KOPHUI'YEThCS B MaWOYTHIX Mepiogax 3 METOK PO3MOIICHHS
neperyisiHyTol OallaHCOBOT BapTOCTI HEOOOPOTHOTO aKTUBY Ha CHUCTEMATHYHI OCHOBI HPOTSTOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSI.

3.5. O0/1ik0Bi MOJITHKH 11010 IHIINX AKTHBIB TA 3000B’13aHb

3.5.1. 3abesneuennn

3a0e3neueHHs BU3HAIOThCS, Konu DoHA Mae TemepimHIO 3a00proBaHicTs (IOpUAMYHY abo
KOHCTPYKTHBHY) BHACIIIJIOK MUHYJIOI TO/ii, iCHYye HMOBIPHICTB (TOOTO OLIbIIE MOXKINBO, Hi’K HEMOXKIUBO),
IO TIoTaIlleHHs 3000B's13aHHS BUMaraTuMe BHOYTTS PeCcypcCiB, KOTPi BTUIIOIOTH ¥ CO0i €KOHOMIYHI BHUTOJH, 1
MOJKHA JIOCTOBIPHO OLIIHUTH CYyMY 3000B'SI3aHHSI.

3.6. Inuri 3acTocoBaHi 00/1iKOBI MOJTITUKH, 1110 € TOPEYHUMM /ISl PO3YMiHHS NpoMikHOI iHAHCOBOT
3BiTHOCTI

3.6.1. /loxoou ma eumpamu

Kommnaniss BHW3Hae [oxXij BiJ HaJaHHA MOCIYT, Koiu (abo y Mipy TOro, $IK) BOHO 3aJIOBOJIBHSE
3000B’sI3aHHS I0/I0 BUKOHAHHS, TIepeIaloun OOIIsHY TOCIyTy (TOOTO aKTHB) KITI€HTOBI. AKTHUB TIepEIa€ThC,
KoJin (200 y Mipy TOTO, IK) KJIi€HT OTPHUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

Joxin Big nponaxy (piHaHCOBUX aKTHBIB BH3HAETHCS Yy MPUOYTKY ab0 30UTKY B pa3i 3aJI0BOJICHHS BCiX
HaBeJICHHUX JlaJli YMOB:

a) ®oHp epenae TOTOBIpHI ITpaBa Ha OJEPKaHHS TPOIIOBHX MOTOKIB BiJl TAKOTO (hiHAHCOBOTO AKTHBY;

0) ®oHJ epeaB MOKYIIIEBI PU3KUKH Ta TIEPEBary BiJl BOJIOIIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTHUBIB;
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B) 32 DOH/IOM HE 3aMINAETHCS aHi MOJAIBIIA YYacTh YIPaBIIHCHKOTO MEepCcoHay y GopMi, AKka 3a3BHYai
MOB’sI3aHa 3 BOJIOMIHHSAM, aHi e(PEKTUBHUH KOHTPOJIL 3a MNPOJAHMMH (DIHAHCOBUMH 1HCTPYMEHTAMH,
IHBECTUIITHOIO HEPYXOMICTIO a00 iHIINMH aKTUBAMU;

T') CyMy JIOXOAY MOXHa JJOCTOBIPHO OI[iHUTH;

1) iMOBipHO, 110 10 PoHAY HAAIHAYTh EKOHOMIUHI BUTOH, TIOB’sI3aHi 3 OMEpaLi€ro;

Ta

€) BUTpaTH, sKi Oysu abo OyayTh OHECEHI Y 3B’S3KY 3 OIEpalli€ro, MOXKHA JIOCTOBIPHO OIIHUTH.
JuBigeHM BU3HAIOTHCS TOXOIOM JIUIIE Y Pasi, SKIIO:

e mnpaso ®oHxy Ha ofepKaHHS BUILIAT 32 IWBiJICHIAMH BCTaHOBJICHO;

® ¢ IMOBIpHICTD, III0 €KOHOMIYHI BUTO/IH, TIOB’3aH1 3 AWBIACHIAMH, HAAIHIYTh 10 DoHAY;

® CyMy JIUBIJICHJIIB MOXKHA JTOCTOBIPHO OIIIHHUTH.

Jloxix BU3HAETHCS y 3BiTI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJITOBITHOCTI BU3BHAYCHHIO Ta KPUTEPiIM
BU3HaHHS. BU3HAaHHS 0OXOAY BiI0OYBa€ThCS OJHOYACHO 3 BU3HAHHSAM 30UIBIICHHS aKTHBIB 200 3MCHIICHHS
3000B’A3aHb.

Butpatn — 1ie 3MCHIICHHS aKTUBIB a00 30UIbIICHHS 3000B'S3aHb, HACIIJKOM SKOTO € 3MCHIICHHS
BJIACHOTO KaIliTally, KpiM SIK YHACIIIOK 3IiHICHEHHS PO3IMOILITY Aep KaTeIsiM BUMOT JI0 BIIACHOTO KaIliTaly.

BuzHaHHS BUTpaT BigOyBa€ThCs OMHOYACHO 3:
® TIEpBICHUM BH3HAHHSIM 3000B’sS3aHHS UM 30UTBIICHHM 0aIaHCOBOT BapTOCTI 3000B's13aHH; 200

® [IPUIIMHCHHAM BU3HAHHA aKTUBY YW 3MCHIICHHAM 0aIaHCcoBOl BapTOCTi AKTHBY.

3.6.2. Ymoeni 30606'a3anna ma akmueu

Kommnanisi He BU3HAae yMOBHI 3000B's3aHHS B 3BiTi npo ¢iHaHcoBudd cran Dowuay. Indopmariis mpo
YMOBHE 3000B'SI3aHHS PO3KPHBAETHCS, SKIIO MOXKJIMBICTh BUOYTTS PECYpCiB, K1 BTUTIOIOTH ¥ CO01 €KOHOMIYHI
BUTO/IM, HE € Bignanenoro. Kommanis He Bu3Hae yMOBHI akTHBU. CTHcna iHpOpMAaIis Ipo YMOBHHUI aKTHB
PO3KPHBAETHCSI, KON HAJAXOIKSHHS €KOHOMIYHUX BHT1]] € HIMOBIPHUM.

4. OcHOBHI NpUNyIEHHS, OLIHKH Ta CyAKeHHS

[Ipu miarorosii mpomikHOi ¢iHaHCOBOI 3BiTHOCTI Kommasis 3[iHCHIOE OIIHKYM Ta TPHITYIIEHHS, SKi
MalOTh BIUTUB Ha eJIeMEHTH (iHaHCOBOI 3BITHOCTI, IpyHTytourch Ha MC®3, MCBO Ta TinymaueHHSX,
po3pobiiennx KomiteTom 3 TirymaueHb MiXKHapoAHO1 ¢iHaHCOBOT 3BiTHOCTI. OLIHKU Ta CyAKEHHS 0a3ylOThCs
Ha MoTIepeTHHOMY JIOCBIJII Ta iHIINX (haKTOpax, MO 32 ICHYIOUNX 00CTaBUH BBaXKAIOTHCSl OOTPYHTOBAHHMH 1 32
pe3ysibTaTaMy SKUX MPUUMAIOThCS CY/DKEHHs o0 0ajJaHCcOBOI BapTOCTI akTHBIB Ta 3000B’s3aHb. Xoua IIi
po3paxyHku 0a3yroThCs Ha HasBHIM y kepiBHuITBa Kommanii iHpopmaliii npo motodHi momii, (axkTuuHi
Pe3yIbTaTH MOXKYTh 3PEIUTOI0 BiAPIZHATHCS BiJ IMX po3paxyHkiB. OOnacTi, A€ Taki CyJUKEHHS € 0COOIMBO
BXKIIUBUMH, 00JIACTI, IO XapaKTepPH3YIOThCS BUCOKUM PiBHEM CKIIQJIHOCTI, Ta 00JIACTi, B IKUX TPUITYIIECHHS
H poO3paxyHKH MAalOTh BEJIMKE 3HA4YEHHS Ul MiArOTOBKM MpPOMiXKHOI (iHaHcoBoi 3BiTHOCTI 32 MCO3,
HaBeJIEH]1 HIDKYE.

4.1. Cyn:xeHHs1 110710 onepaliii, noaiii a6o ymoB 3a BincyTHocTi koHkpeTHux MC®3

SAxmo nemae MC®3, skl KOHKPETHO 3aCTOCOBYEThCS [0 oOrepaiii, iHmoi mnomii abo ymoBw,
kepiBHULTBO KV A 3acTocoBye cymkeHHs MmiJ 4yac po3poOJIeHHs Ta 3aCTOCYBaHHS OOJIIKOBOI HOJITUKH, 100
iHpopmariiss Oyna JopedHO0 sl 1MoTped KOpHCTYBadiB JUIsi TPUHHATTS EKOHOMIYHHX pIllIeHb Ta
JIOCTOBIPHOIO, Y TOMY 3HaU€HHI, 1[0 TPOMiKHA (DiHAHCOBA 3BITHICTH:
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. nojae OOCTOBIpHO (iHAaHCOBHU cTaH, (DiHAHCOBI pPe3yNbTaTH MiSUIBHOCTI Ta TPOIIOBI MOTOKU

®DoHpy;

. BimoOpa’ka€ €KOHOMIUHY CYTHICTh OIepamiid, iHmuxX monaid abo yMoB, a HE JHIIe IOPHIUIHY
bopmy;

. € HEUTpaJIbHOIO, TOOTO BUIBHOIO BiJl YIIEPEIKCHB;

o € TIOBHOIO B YCiX CYTTEBHUX acleKTax.

[ling wac 3miicHeHHsI Cy/KeHHs KepiBHUITBO KYA mocwiaeTbcss Ha MPUHHATHICTh HABEACHUX i
JUKepeT Ta BPaXxOBYE iX y HU3X1THOMY MOPSIIKY:
a) BuMord B MCD3, y SKUX i1eThCs PO MOII0HI Ta TIOB’s3aHi 3 HUMU MUTaHHS;

0) BU3HAYEHHS, KPUTEPil BU3HAHHS Ta KOHIIEMIIl OIIHKN aKTUBIB, 3000B’A3aHb, IOXO/IIB Ta BUTPAT Y
KonuenTtyanesHiii ocHOBI poMixkHOT (hiHAHCOBOT 3BITHOCTI.

[Tixg wac 3xpilicHeHHs cykeHHsS KepiBHULTBO KY A BpaxoBye HallOCTaHHIII MOJ0KEHHS iHIIMX OPTaHiB,
0 pO3POOISIOTH Ta 3aTBEPIKYIOTh CTaHNAPTH, SKi 3aCTOCOBYIOTH MOMIOHY KOHIENTYaJIbHY OCHOBY IS
PO3pO0IIEHHST CTaHIAPTIiB, 1HIIY MpodeciiHy JiTepaTtypy 3 OOJiKy Ta MPUHHSITI raly3eBl MPaKTHKH, Ti€rO
MipOI0, SIKOI0 BOHU HE CyIlepedaTh BUIIE3a3HAUCHUM JDKEPEIaM.

Onmnepartii, mo He periiaMmeHTyoThcss MCD3 DoHIOM He 3/ CHIOBATUCH.
4.2. Cym:keHHs IIO0 CTIPABeIJIUBOI BAPTOCTi akTHBIB ®OHAY

CripaBenniBa BapTiCTh iHBECTHINIH, IO aKTUBHO 00EPTalOTHCA HA OpraHi3oBaHWX (PiHAHCOBUX pPUHKAX,
PO3paxoBYETHCSI HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTsI TOPriB Ha 3BiTHY naty. B
IHIINX BWITAJKaX OIlIHKA CIPaBEMJIMBOI BapTOCTI IPYHTYETbCA HA CY/[HKEHHAX MIOJ0 IepeadadyBaHUX
MaiOyTHIX TPOIIOBUX TOTOKIB, ICHYIOUOi €KOHOMIYHOI CHTYyallil, pU3HKiB, BIACTUBUX Pi3HUM (DiHAHCOBUM
IHCTpyMeHTaM, Ta iHMuX GakTopiB 3 BpaxyBaHHAM BUMOT MC®3 13 «OriiHka cripaBeUIMBOI BAPTOCTI».

4.3. Cyn:keHHsI 110/10 3MiH CIIpaBelJIMBOI BAPTOCTi (PiHAHCOBUX AKTHBIB

KepiBuuireo Kommnanii BBaxae, 1110 00JIIKOBI OI[IHKU Ta MPHITYIIEHHS, SIKI MalOTh CTOCYHOK 0 OLIIHKH
(hiHAaHCOBHX IHCTPYMEHTIB, /¢ PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIIFOUOBHM J[KEPEIIOM HEBH3HAUYEHOCTI
OI[IHOK, TOMY II[O:

a) BOHM 3 BHCOKHM CTYyNEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4acy, OCKIJIBKH OIIHKH
0a3yloThCSl Ha TPHIYIIEHHAX KEPIBHUITBA IOAO BiJICOTKOBUX CTaBOK, BOJATHIIBHOCTI, 3MIH
BAIOTHUX KYPCiB, MOKa3HUKIB KPEJUTOCTIPOMOXHOCTI KOHTPAreHTIB, KOPUTYBaHb i/l 4ac OLIHKH
IHCTPYMEHTIB, a TaKOX crienu(igHIX 0COOIMBOCTEN omneparliii; Ta

0) BIUIMB 3MiHH B OIliIHKaX HA aKTHBH, BiJJ0OpaxkeHi B 3BiTi mpo (piHAHCOBUII CTaH, a TAKOXK Ha JIOXOAH
(BUTpaTH) MOXKe OYTH 3HAYHUM.

Sk6u xepiBHUITBO KOMITaHii BHKOPUCTOBYBAIIO 1HIII TIPUITYIISHHS IIOJI0 BI/ICOTKOBUX CTABOK, BOJIATIIILHOCTI,
KypciB OOMiHYy BaIIOT, KPEIUTHOIO PEUTHHIY KOHTpareHTa, AaTh OQepTH 1 KOPHIYBaHb Il 4ac OLIHKH
THCTpYMEHTIB, OlbIlia 400 MEHINA 3MiHa B OIIHI BapTOCTi iHAHCOBUX IHCTPYMEHTIB y pa3i BIICYTHOCTI PUHKOBHX
KOTHPYBaHb Masa O ICTOTHMI BIUTUB Ha BinoOpaskeHHH y (piHaHCOBIH 3BITHOCTI YMCTHI PUOYTOK Ta 30UTOK.

Po3ymitoun BakIMBICTE BUKOPUCTaHHS OOJIIKOBHX OIIIHOK Ta MPHITYIIEHb 100 CHPABEATIMBOI BapTOCTI
(iHAHCOBHMX aKTWBIB B pa3i BIJICYTHOCTI BXiJHHMX JIAHMX IOJIO CIPAaBEIUIMBOI BapTOCTI MEPIIOTO PiBHS,
KepiBHuuTBO KOMMaHii mjiaHye BUKOPHCTOBYBAaTH OLIHKHM Ta CY/DKEHHsS fAKi 0a3yloTbcs Ha mpodeciiHiit
KOMIIETEHIIIT mpariBHUKIB [lignpuemMcTBa, MOCBiMI Ta MHUHYJIMX IOMdISIX, a TaKOX 3 BHUKOPUCTAHHSIM
PO3paxyHKiB Ta Mojiesell BapToCTi (iHAHCOBHX aKTHBIB. 3aJlydeHHS 30BHIIIHIX €KCIEPTHUX OLIHOK IIOJ0
Takux (PIHAHCOBUX IHCTPYMEHTIB J€ OIliHKa, sfKka 0a3yeTbcs Ha mnpodeciiHiii KOMIETEHIll, JOCBiai Ta
PpO3paxyHKax € HeJOCTaTHhOIO, Ha AYMKY KepiBHUIITBA € IPUIHATHUM Ta HEOOXiTHUM.
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BuxopucTtanHs pi3HHX MapKETUHTOBUX MPHUITYIIEHb Ta/a00 METOIIB OI[IHKM TAKOX MOXE MaTH 3HAYHUMA
BIUTMB Ha Tiepen0adyBaHy CIIPaBEIJINBY BapTiCTh.

4.4. Cyn:keHHsI 11010 O9iKYBAHUX TePMiHiB yTpuMyBaHHs (piHaAHCOBHX iHCTPYMeHTIB

KepiBanmreo Kommanii 3actocoBye mpodeciiiie Cy/DKEHHS MIOAO0 TEePMIiHIB yTpUMaHHS (PiHAHCOBHX
THCTPYMEHTIB, 10 BXOJSTH J0 CKiIany (iHaHCOBMX akTHBIB. [IpodeciiiHe cymkeHHs 3a MM MUTaHHAM IPYHTYEThCS
Ha OITIHII PU3HKIB (hiHAHCOBOTO IHCTPYMEHTY, HOT0 MPpHUOYTKOBOCTI i TUHAMIII Ta iHIMX (akTopax. [Ipore icHyI0Th
HEBM3HAYEHOCTI, SIKi MOXKYTb OyTH TMOB’SI3aHi 3 MPU3YMUHEHHSM 00Iry LiHHMX Marepis, IO HE € MiAKOHTPOJIBHUM
kepiBHUITBY Kommasii (hakTopoM i Moke CYTTEBO BIUIMHYTH Ha OIIHKY (hiHAHCOBHX IHCTPYMEHTIB.

4.5. BUKOpUCTAHHS CTABOK IMCKOHTYBAHHSI

CraBka IUCKOHTY — 1€ TIPOIIEHTHA CTaBKa, SKa BUKOPHUCTOBYETHCA IS IEPEPaxyHKy MaOyTHIX TIOTOKIB
JOXOZIB B €IWHE 3HAYEHHS TemepilHboi (MOTOYHOi) BAapTOCTi, siKa € 0a3010 Uil BU3HAYEHHS PUHKOBOI
BapToCTi Oi3HECY. 3 eKOHOMIYHOI TOYKH 30Dy, B POJIi CTABKM AUCKOHTY € Oa)kaHa iHBECTOPY CTaBKa JIOXOIY Ha
BKJIQJICHUH KaIliTajdl y BiJNOBiJHI 3 piBHEM PU3UKY MOMIOHI 00'€KTH iHBECTYBaHHsS, ab0 - CTaBKa JOXOAY 3a
aThTEPHATHBHUMH BapiaHTaMU 1HBECTHIIIN i3 3ICTaBISHHS PiBHA PU3UKY Ha NaTy omiHKH. CTaBKa JTUCKOHTY
Ma€ BH3HAYATHCA 3 YpaxyBaHHSAM TPhOX (aKkTOpiB: a) BapTOCTi rpomieil y uaci; 0) BapTOCTi JHKepen, sKi
3aIydaroThCs Ui (piHAHCYBaHHSA 1HBECTHI[IHHOTO TPOEKTY, SIKi BHMAararoTh Pi3HI piBHI KOMIIEHCAIIi; B)
¢bakTopy pu3uKy ab0 Mipx HMOBIPHOCTi OTpUMaHHS OYiKyBaHUX y MaiiOyTHHOMY JOXO/IIB.

[ndopmaris, mo BUKOpHCTaHA A BU3HAYCHHS CEPEIHBO3BAXKEHOI CTaBKM OfepkaHa 3 OQiliiHOTO
caiity HBY 3a mnocwranmsm: https://bank.gov.ua/statistic/sector-financial/data-sector-financial  posmin
“BapTicTh KpeUTIB 33 JAHUMHU CTAaTUCTUYHOI 3BITHOCTI OaHKiB YKpainu (0e3 ypaxyBaHHs oBepapadry)”.

4.6. Cym:keHHS 11010 BUSIBJICHHS 03HAK 3HEI[iHEHHS aKTHBIB

BigHocHO (hiHAaHCOBMX aKTHBIB, sIKi OLIHIOIOTHCS 32 aMOPTH30BAHOIO BapTicTio, KommaHieo Ha Aaty
BUHUKHEHHS (DIHAHCOBUX aKTHBIB Ta HA KOXKHY 3BITHY JIaTy BU3HAUYa€ PiBEHb KPEAUTHOTO PHU3UKY.

Kommnanis Bu3HaE pe3epB mif 30UTKA ISl OYiKyBaHUX KPEAWTHUX 30UTKIB 32 (pIHAHCOBHMH aKTHUBAMHU, SKi
OIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi OYiKYBaHHX KPEJUTHUX 30MTKIB 32 BEChb CTPOK J1il (JiHAHCOBOTO
aKkTUBY (TP 3HAYHOMY 30UIBIIIEHHI KPEAUTHOTO PU3UKY/IJS KPEAUTHO-3HENiHEHNX (hiHAHCOBHUX aKTHBIB) abo
12-MicSYHMMU OYiKYyBaHHMH KPEAUTHUMH 30MTKaMU (y pa3i HE3HAYHOT'O 3POCTAHHS KPEIUTHOTO PU3HKY).

3a3BHuail 04iKy€eThCS, IO OYIKYBaHi KPeJUTHI 30MTKH 32 BECh CTPOK JIii MaroTh OYTH BU3HAHI JI0 TOTO, SIK
(iHaHCOBHI IHCTPYMEHT CTaHE NMPOCTPOYEHHH. SIK MpaBmIIO0, KPEIUTHUI PU3HK 3HAYHO 3POCTAE IIE JI0 TOTO,
AK (piHAHCOBUI1 IHCTPYMEHT CTaHE MPOCTPOUEHUM ab0 Oy/ie MOMIueHO 1HII YHHHUKY 3aTPUMKH TJIATEXiB, IO
€ criennpivHUMH TS TTO3NYaIbHAKA, (HApUKIIal, 3iiicHeH s Moaudikallii abo pecTpyKTypu3atii).

KpenutHuii pu3uk 3a (iHAHCOBUM iHCTPYMEHTOM BBAXKAETHCSI HU3BKUM, SKIIO (DIHAHCOBUI i1HCTPYMEHT
Ma€ HU3bKHUH PU3UK HACTAHHS Je(ONTy, MO3UYAITBHUK Ma€e OTYXHIH MOTEHIiall BAKOHYBATH CBOI JIOTOBipHi
3000B's13aHHA I[0JI0 TPOLIOBHX IIOTOKIB y KOPOTKOCTPOKOBIH NEpPCHEKTHBI, a HECHPHUITIMBI 3MiHH B
E€KOHOMIYHHX 1 JIIOBHUX YMOBaX Y JIOBIOCTPOKOBIM TEPCIEKTHBI MOXYTh 3HU3UTH, ajie HE OOOB’SI3KOBO
3/IaTHICTh MO3MYAIbHUKA BUKOHYBATH CBOi 3000B'sI3aHHS 11010 JOTOBIPHUX I'POIIOBUX MTOTOKIB.

@DiHaHCOBI IHCTPYMEHTHM HE BBA)KAIOTHCSI TAKUMH, II0 MalOTh HHM3bKMHA KPEOUTHUH PHU3HMK JIMILIE Ha
mijicTaBl TOTO, MO PU3HK JedONTYy 32 HAUMH € HIKYUM, HDK PU3UK JIedodTy 32 IHIMMUMH (iHAHCOBUMH
iHcTpyMeHTamMu PoHay abo HiXK KPEOAUTHUI PU3HUK FOPUCIUKIIT, B sikili DoHL 3A1HCHIOE AiSUTBHICTS.

OuikyBaHi KpeJUTHI 30UTKH 3a BECh CTPOK il He BU3HAIOTHCS 32 (PIHAHCOBUM IHCTPYMEHTOM IPOCTO Ha
MijIcTaBl TOTO, IO BiH BBaYKABCSI IHCTPYMEHTOM 13 HU3bKUM KPEIUTHHM PU3UKOM Yy TONEPEIHBLOMY 3BITHOMY
nepiosli, ajie He BBAXKAETHCA TAKUM CTAaHOM Ha 3BiTHY Jary. Y TakoMmy Bunaaky Kommanis 3'acoBye, uu Maiio
MicIle 3HaYHE 3pOCTaHHs KPEJUTHOTO PU3UKY 3 MOMEHTY TIEpBICHOTO BU3HAHHSA, & OTXKE YU ITOCTaNa morpeda
y BU3HAHHI 0YiKyBaHHUX KPEIUTHHUX 30MTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeIuTHI 30MTKH Big0Opa)kaloTh BIacHi 04iKyBaHHSI POHAY 100 KPEOAUTHUX 30UTKIB.
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5. Po3kputrs iHdopManii 11010 BUKOPHCTAHHSI CIPaBeIJIMBOI BAPTOCTi
5.1. MeToauku OLIHIOBAHHSI TA BXi/IHi 1aHi, BAKOPUCTAHI 1JIsl CKJIAJaHHS OLIHOK 33 CNIPABEIJIMBOIO BAPTICTIO

Kommanist 371iiicHIOE BUKITIOUHO O€3TepepBHi OIIHKH CIPABE/THBOI BAPTOCTI aKTHBIB Ta 3000B’s13aHb, TOOTO TaKi
oKy, sKi BuMararoteess MCD3 9 ta MCD3 13 y 3BiTi ipo ¢iHaHCOBHIA CTaH Ha KiHETlh KOYKHOTO 3BITHOTO TIEPIOy.

Krnacu akTusiB Ta Merton
3000B’A3aHb, OLIIHKH
OLIIHEHHX 3a MeToauKH OLIHIOBAHHS (puHKOBUT, Bxinni gani
CIIPaBETHBOIO TOX1THAH,
BapTICTIO BUTPATHHN)
I'porogi komtu [eppicHa Ta mogasbIIa OIiHKA PunKOBHIH Odiniitai kypcu HBY
T'POLIOBHX KOIUTIB 3IICHIOETHCS 3a
CITpaBEUTMBOIO BapTICTIO, SIKa
JTOPIBHIOE X HOMiHAJbHIN BapTOCTI
[HCTpyMEHTH [lepBicHa o1iHKa IHCTPYMEHTIB PunkoBuit Odiniitni 6ip>xoBi Kypcu
Karmirany KaImTary 3iHCHIOETbCA 32 1X Butpartauii | opraHizaTopiB TOPTiB Ha
CIIPaBEIMBOIO BaPTICTIO, SKa Joxigamnii JIaTy OIiHKH, 32 BiJICyTHO-
3a3BUYal JOPIBHIOE IIiHI Omepariii, B CTi BU3HAYCHOTO OipiKo-
X0/l SIKOT OyB OTPUMaHUI aKTHB. BOTO KypCy Ha JIaTy OIliH-
[lonmanpima omiHKa IHCTPYMEHTIB KW, BHKOPHCTOBYIOTHCS
KaImiTany 371HCHIOETbCS 32 IIHU 3aKPUTTS O1PKOBOTO
CHpaBeTIMBOIO BAPTICTIO HA AATY Toprosoro aHs. [lani npo
OIIiHKH. BUMHEHI ITPaBOYMHH 11032
(hoHIOBOIO OipIKOFO: Bap-
TiCTh aKTHBIB €MITCHTA
(miampuemMcTBa), HOro
YHCTi aKTHBH, PE3yJIbTaTH
JUSUTBHOCTI, TPYTIa pU3UKY
Knacu akTuBiB Ta Merton
3000B’3aHb, OLIIHKU
OLIIHEHHUX 3a MeToauKH OLIHFOBAHHS (puHKOBHIA, BxinHi nani
CITPaBEJIMBOIO JIOX1HHIA,
BapTICTIO BHUTPATHUN)
Jebitopcrka [lepeicHa omiHKa 1e6ITOPCHKOT Joxiganii KonTpakTtHi ymOBH,
3a00proBaHiCTh 3a00proBaHOCTI 3/IIHCHIOETHCS 32 WMOBIPHICTb HOTAIlICHHS,
CIpaBe/IIIMBOIO BAPTICTIO, sIKa OUiKyBaHi BXiJ{HI IPOIIOBi
JOPiBHIOE BapTOCTI TOTAILICHHS, MOTOKH
TOOTO CyMi OHiKyBaHHX
KOHTPAaKTHUX TPOIIOBUX MOTOKIB Ha
naty ominkw. Ilicis mepBicHOTO
BU3HAHHS MOIaJIbIIA OI[IHKA
Je0ITOpChKOT 3a00proBaHoCTi
BiJI0OYBa€THCS 32 aMOPTHU30BAHOIO
BapTICTIO.
[Morouni [NepBicHa OIliHKAa TOTOYHHX Burpatanii | KoHTpakTHI yMOBH,
3000B’s13aHHS 3000B’s13aHb 3/1HCHIOETHCS 32 HMOBIPHICTb MOTAIICHHS,
BapricTio norameHHs. [loganpma OUiKyBaHi BUXiJHI
OLIiIHKa IOTOYHUX 3000B’A3aHb I'POLIOBI IOTOKH
3IIHCHIOETHCS 32 aMOPTH30BAHOIO
co0iBapTicCTIO.

5.2. BIiMB BHUKOPHCTAHHSI 3aKpPUTHX BXiIHUX AaHuX (3-ro piBHA) AdA NepioTUYHMX OLIHOK

CIpaBeAJINBOI BAPTOCTi HA MPUOYTOK 260 30UTOK

[IpoTsiroM 3BITHOTO TEPioIy MEPEOIiHKN aKTHBIB (3-T0 piBHsI) HE BiZI0yBaIOCh.

5.3. PiBenn iepapxii cnpaBeainBoi BaApTOCTi, 10 IKOr0 HAJIEKATH OLIHKH CIIPaBeIJIUBOI BAPTOCTI
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muc. 2pH.

Knacu akTuBiB Ta 1 piBennb 2 piBeHBb 3 piBeHsb
3000B’s13aHb, (Ti, IO MAFOTH (Ti, IT0 HE MAIOTH (Ti, IO HE MAIOTH v
OLIIHEHUX 32 KOTHUpPYBaHHS, Ta KOTUPYBaHb, ajie KOTUPYBaHb 1 HE € cboro
CIIPaBEeUINBOIO CIIOCTEPEIKYBaHi) CIIOCTEPEKYBaHi) | CIOCTEpEKYBAaHUMH)

BapTICTIO 2021 2020 2021 2020 2021 2020 2021 2020
Jara omiHku 30.06.21 | 31.12.20 | 30.06.21 | 31.12.20 | 30.06.21 | 31.12.20 | 30.06.21 | 31.12.20
JlOBroCTpOKOBI - - - - 68 68 68 68
(hiHaHCOBI
IHBECTHUIIIT
JloBrocTpokoBa - - - - 1087 1090 1087 1090
nediTopchKa
3a00pProBaHiCTh
Jebitopchka - - - - 1 2 1 2
3a00ProBaHICTh 3
HapaxOBaHMX
JTIOXOJIIB
["pomroBi KomITH 1251 1240 - - - - 1251 1240

5.4. Ilepemimenns mixk 1-M Ta 3-M piBHAME iepapxii cnpaBenuBoi BapToCTi

V 3BitHOMy mepioni 2021 poui nepeBeaeHp Mixk 1-M Ta 3-M piBHSIMU iepapXii cripaBeyIMBOI BapTOCTI He
BiZIOyBaJoCH.

5.5. Pyx akTHuBiB, 10 OL[IHIOIOTHCSI 32 CHPABEAJINBOIO BAPTICTIO 3 BHKOPUCTAHHSIM BUXIIHUX JaHHUX 3-T0
piBHs iepapxii

muc. 2pH.
Knacu axTuBiB,
OLIIHEHHX 32
3anumKu 3anumku
CIIPaBEIIMBOIO [Mpunbanus .
BAPTICTIO 3 CTaHOM Ha (upomas) CTaHOM Ha IIpumitka
30.06.2021 p. 31.12.2020 p.
BUKOPHCTaHHM 3-TO
piBHSA iepapxii
JloBrocTpokosi 68 - 68 -
(iHaHCOBI IHBECTHIIIT
5.6. Inuri po3kpurrs, o BumaraTbess MCP3 13 «Ouinka cnpaBeaanBoi BapToCcTi»
CripaBe yinBa BapTicTh (PIHAHCOBUX THCTPYMEHTIB B MOPIBHSAHHI 3 1X 0aJ1aHCOBOIO BapTICTIO
MUC. ZPH.
Kracu akTuBiB Ta . .
, . Banancosa BapricTh ChnpaBemyimBa BapTicTh
3000B’s13aHb, OL[IHEHUX 32
CIpaBEeIJIMBOIO BAPTICTIO 2021 2020 2021 2020
Jara ominku 30.06.21 31.12.20 30.06.21 31.12.20
JloBrocTpokoBi ¢iHaHCOBI 68 68 68 68
IHBECTHLIT
JloBrocrpokosa JiebiTopchka 1087 1090 1087 1090
3a00pProBaHICTh
Jebitopcbka 3a00proBaHicTh 1 2 1 2
3 HapaxOBAaHUX JTOXOIIB
I'porosi xomrtu 1251 1240 1251 1240
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KepiBauurBo Kommanii BBaxkae, 1o HaBeJeHI PO3KPHUTTS LIOA0 3aCTOCYBAaHHS CIIPAaBEIMBOI BapTOCTI €

JIOCTAaTHIMH, 1 HE BBaXkae, IO 3a ME)KaMU MPOMDKHOI (piHAHCOBOI 3BITHOCTI 3aJIMIIMIACh Oyab-fKa CYTTEBA

iH(popMalLlis 100 3aCTOCYBaHHS CIpaBEeIJIMBOI BApTOCTi, fKa MOXKEe OyTH KOPHCHOKO Ui KOPHCTYBadiB

MPOMI’KHOI (hiHAHCOBOT 3BITHOCTI.

6. Po3kpurrs indopmanii, mo miaTBepaKy€e cTaTTi NoAaHi y giHaHCOBUX 3BiTaX

6.1. Inmi xoxoau, iHIIi BUTpaATH

MUC. 2pH.
Inmi goxoan 30.06.21 30.06.20
Joxoau Bix JOOLIHKK KOPIIOPATUBHUX MPaB, IIIHHUX HaInepiB - -
Bcnoro inmmx goxoais - -
Inwi BuTpaTn 30.06.21 30.06.20
Bceboro inmmx BuTpar - -
6.2. AiMiHicTpaTHBHI BUTPaTH

muc. epH.
AnMiHicTpaTHBHI BUTPaTH 30.06.21 30.06.20
Bunaropona neno3utapHoi yCTaHOBH 1 -
Bunaropona ayauropy 25 20
Burtparu nos’si3aHi i3 3a0e3Me4eHHIM IisTTHHOCTI 4 4
Bunaropona KYA 6 6
Bceboro agMinicTpaTHBHUX BUTpPAT 36 30
6.3. ®inaHCcoBI 10X0AU Ta BUTPATH

TMUC. SPH.
®inaHcoBi 10x01u 30.06.21 30.06.20
BifcoTku Ha CTPOKOBOMY JICTIO3UTHOMY PaxyHKY B OaHKY 40 70
AMopTH3allisi HAPaxOBaHOTO IUCKOHTY 46 -
Bceboro ¢inancoBux qoxonis 86 70
ITponeHTHi BUTPaTH 30.06.21 30.06.20
JIMCKOHT JOBrOCTPOKOBOI JIe0ITOPCHKOT 3a00PTOBaHOCTI - -
®iHaHCOBI BUTPaTH -
6.4. Inwi onepauiiini foxoau, iHwi onepauiiHi BUTpaTH

MUC. 2PH.
I onepauiiini qoxomau 30.06.21 30.06.20
Bceboro inmux onepauiiiHux 10xo0/1iB - -
Inwri onepaniiini BUTpaTn
Burpatu BiJi 3MEHIIICHHS! KOPHCHOCTI J1e0iTOPChKOi 3a00pTrOBaHOCTI 49 19
Bceboro inmmx onepaniiHux BUTpaT 49 19

6.5. dinaHcoBi aKTHBHU, 110 OUIHIOIOTHCS 32 CNPAaBEIIMBOIO BapPTICTIO, 3 BiOOpa)KeHHSIM pPe3yJabTATy

nepeowiHKy y NpUOYTKY a00 30MTKY

Cranom Ha 30.06.2021 poky cnpaBeniuBa BapTicTh (inaHcoBux iHBectuuii @onny craHosmia 68 THc.

TpH.
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muc. epH.

KiapkicTh .
HaiimenyBaHHs Bitn HiHHHUX Bixcorox
. HiHHUX . BoJioginng, | 30.06.2021 3mina 31.12.2020
eMITeHTa . namnepis, o
namnepiB Yo
IIT.

[pAT «XapkiBcbkuit
KOMOIKOPMOBHI 3aBOI» aKis 3881 0,0103 68 - 68
(ko €/IPTIOY 00952214)

Bcroro - - - 68 X 68

[lorouni ¢inancoBi iHBecTUHil (akmii eMITEHTIB) OOJIKOBYIOTHCS 3a CHpPaBEAJMBOIO BapTICTIO, sKa
pO3paxoBaHa 3TiIHO pUHKOBHX IiH (JiHAHCOBUX IHCTPYMEHTIB Ha BTOPUHHOMY PHHKY LIHHUX IaNepiB CTAHOM
Ha 30.06.2021 poky.

Jns Bu3HaueHHs chpaBeliuBOi BapTocTi (iHaHcoBux akTuBiB KommaHis 3acTocoBye MeTonw,
nependoadeHi MC®3 13 «OrmiHka crpaBeIHBOi BapTOCTI», 30KpeMa, OIIHKH CIIPaBEIJIMBOI BapTOCTI 3a
JIOTIOMOTO0 i€papXii CIpaBeIJIMBOI BapTOCTI, sKa BioOpakae 3HAYYINICTh BXiTHUX JTaHHX, BUKOPHUCTAHUX
TIpH CKJIA/IaHHI OIIHOK. lepapXis cripaBeTMBOI BAPTOCTI Ma€ TaKi piBHI:

a) IiHA KOTUPYBaHb (HEKOPWUTOBaHI) HA aKTHBHHUX pPWHKAaX IS 1IEHTHYHUX aKTHUBIB a00 3000B'I3aHb
(piBens 1);

0) BXiAHI JaHi, iHII HIXK I[iHM KOTUPYBaHb, IO YBIWILIIN Y PiBeHH 1, sIKi CIIOCTEPITAIOThCA IS aKTHUBY
abo 3000B'13aHHs 200 mpsaMo (ToOTO sIK WiHM), abo omocepeaKoBaHO (TOOTO OTpHMAaHI Ha TIJICTaBi IIiH)
(piBensb 2);

B) BXiIHI JaHi sl aKTHBY 4Yd 3000B's3aHHs, IO HE IPYHTYIOThCS Ha JaHUX PHHKY, SIKI MOXXHA
crioctepiraTé (HECIIOCTepeXkHi BXifaHI faHi) (piBeHb 3).

Kommanist noknanae 3ycuilb Ui MaKCUMalIbHOTO BUKOPUCTaHHS JKepell, nepeadadeHnx piBHeM 1 Ta
piBHEM 2 i MiHIMI3ye 3acTOCyBaHHA JaHWX PiBHA 3 (y pasi BiJICYTHOCTI BIAKPUTHUX AAHWX 3 MEPIIUX JBOX
PiBHIB JpKEpe).

6.6. I'pomroi xomrru

Cranom Ha 30.06.2021 p. Ha MOTOYHOMY Ta JCIO3UTHOMY PaxyHKy y OaHKy OOJIIKOBYIOTHCS 3a
HOMIHAJILHOIO BapTiCTIO TPOIIOBI KOMITH Ha cyMmy 1 251 Tuc. TpH.:

® [OTOYHHUI paxyHOK Bigkpuro y 06anky AT «YkpekciMOaHK» 3ajMIIOK IpoIloBHX KowTiB — 51 Tuc.
TpH.;

® JICTIO3UTHHUM paxyHOK BiIkpuTo y OaHky AT «YkpekciMOaHK» 3aauinok rpomoBux komTie — 1 200
THC. TPH., MIPOIEHTHA CTaBKa, 3a SKOK HApaxOBYIOThCS MPOILEHTH Ha TpaHmI, y po3mipi 6,50 %
pIYHUX.

Cranom Ha 31.12.2020 p. Ha TOTOYHOMY Ta [EMO3UTHOMY paxyHKy y OaHKy OONIKOBYIOTBbCS 3a
HOMIHAJIBHOIO BapTICTIO TPOMIOBI KOMTH HA cyMmy 1 240 TuC. IpH.:

® T[OTOYHUI paxyHOK Bigkpuro y 0anky AT «YkpekciMOaHK» 3ajHINOK rpomoBux KomTiB — 40 Tuc.
IpH.;

e IeNO3UTHUN paxyHOK Biakputo y 6anky AT «YkpekcimMOaHKk» 3ainumok rpomosux komTis — 1 200
THC. TPH., NIPOIICHTHA CTaBKa, 3a SKOI0 HAPaXOBYIOTHCSA TPOIEHTH Ha TpaHmi, y po3Mipi 7,00 %
pi4HUX.

['pomoBi KOIITH HA JICTIO3UTHOMY PaxyHKY pPO3MillleHi y OaHKy, SIKHH € HaAiiHUM. 32 JAHUMHU PEHTUHTY
HAJIMHOCTI OaHKiB, IO 3MIMCHIOETHCS PEHTHHIOBHM areHTCTBOM, SK€ BHECeHE 10 JlepKaBHOTO peecTpy
yIOBHOBKECHUX perTHHTOBUX areHTcTB HKIITIDP (GinbpIn metanpHUI aHai3 HaBeAeHO y MpuMiTIl 7.3.1).
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6.7. diHaHCOBiI aKTHBH, 10 OI[iHIIOTHCS 32 AaMOPTH30BAHOI0 CO0IBAPTICTIO

Cranom Ha 30.06.2021 poky ekBiBajeHTH rpoiioBuxX KomTiB Ha cymy 1 200 THC. IpH. yTPUMYIOTbCS Y
BUTIISAI OaHKIBCHKOTO neno3uty B AT «YkpekciMOaHk» 3riqHo Yroau OaHKiBcbkoro Bkiamy Ne 5420w71-1
Bix 24 rpynns 2020 poky. Ctpok noBepHeHHs Bkiany 24 Bepecus 2021 poky.

['pomroBi xomTH Ha AETTIO3UTHOMY PaxXyHKY PO3MIilleH] y OaHKY, SIKUH € HaJiiHHAM.

3a maHuMH pEeHTHHTY HaJIHHOCTI OAHKIB, MO 3MIMCHIOETHCS PEHTHHTOBUM areHTCTBOM, SIKE BHECEHE JI0
JepxaBHOro peecTpy ymoBHOBaxkeHMX peituHroBux areHtctB HKIIIIDP, nanwii OaHk Mae KpeauTHHI
peiiThHT iHBecTuIliitHOTO piBHA UAAA (Oiibin meTanbHUi aHami3 HaBeneHo y mpumitmi 7.3.1). KpenutHuii
PU3WK BU3HAYCHHUU SK HU3bKWH. BpaxoByrouwm TOW (pakT, MO0 CTPOK PO3MIIICHHS KOIITIB HA JCIO3UTHOMY
paxyHKy € KOPOTKOCTPOKOBHH (10 3-X MICSIiB), OUiKyBaHUN KpeOuTHHU 30uTOK (OHIY BWU3HAHUH IIPH
OIIIHIII HOTO (PIHAHCOBOTO AKTUBY CTAHOBHUTH «0».

MUc. epH.
JlebGiTopchka 3a00proBaHicThb

30 yepBus 2021 31 rpyans 2020
JloBrocrpokosa J1e0iTopchka 3a00proBaHiCTh 1334 1288
TOB «AIlD «Iumepromucy
JebiTopchka 3a00proBaHiCTh 3 HAPAXOBAHMX 1 2
JIOXOIIB
OuikyBaHHI KPEAUTHI 30MTKH 1010 A€0ITOPCHKOT (247) (198)
3a00proBaHOCTI
BanancoBa BapTicTh BCHOro: 1088 1092

JloBroctpokoBa nebiTopchka 3a00proBaHICTh MPEICTaBlIcHA 3a00PrOBaHICTIO 3a JOrOBOPaMHU KYIIBIi-
MPOAaXy MIHHUX MaIepiB:

e y cymi 1 334 tuc. rpa. (TOB «AIl® «Iutepkomuc» kox €JIPTIOY 19393278, nata BUHUKHEHHS
26.12.2017 poky, Ttepmin morameHHs 31.12.2021 poky), nebiTopcbka 3a00proBaHICTE €
nposorroada 01.01.2021 poky , ane € 000B’s13k0Bor0 70 noBepHeHHs. CtanoM Ha 30.06.2021 p.
HapaxOBaHO PE3EPB OUiKYBaHWX KPEAUTHUX 30MTKIB II0OIO0 N1e0ITOPCHKOI 3a00proBaHocCTi y cymi 247
TUC. TpH. (3rimno 1. 3.3.3 TIpumitok) y po3mipi 3 %. Cranom Ha 30.06.2021 poky nana nebiTopcbka
3a00proBaHICTh Bi0OpakeHa 32 aMOPTU3AIiHHOK BapTiCTIO, CTaBKa AUCKOHTYBAaHHS CTaHOBUTH 18,2
% (3rigHo 1. 4.5. [TpuMiToK).

Kommanist 3acTocoBye crpomenuid miaxin, nependadenuii 8 MC®3 (IFRS) 9, no omiHkM 0diKyBaHUX
KpPEIUTHUX 30MTKIB, TIPH SKOMY BHUKOPUCTOBYETHCS OLIHHHI pe3epB MiJl O4iKyBaHI KpeIUTHI 30MTKH 3a BECh
TEPMiH JUI BCi€l 1e0iTOPChKOi 3a00prOBaHOCTI.

JlebiTopchka 3a00proBaHIiCTh 3 HApaXOBAaHUX JOXOIB MPEICTaBICHA HAPaXOBAHUMH Ta HEBHILIAUCHUMH
Bincotkamu AT «YKpekciMOaHK» 3TiJHO 1eNO3UTHOTO IOTOBOPY y cyMi 1 THC. TpH.

6.8. BiacHuii kamiraJua

Cranom Ha 30 uepBHs 2021 poky, 31 rpyans 2020 poky 3apeectpoBanmii kamitan ckiagas 90 000 tuc.
TpH.

CTpyKTypa BIaCHOTO KamiTamy:

MUc. epH.
30 yepBHsu 2021 31 rpyans 2020

CraryTHHUH Kamita 90 000 90 000

Heposnoainennii npuOyToK (HEMOKPUTHI 30UTOK) 800 799

Heomnayenuii kamitain (71 200) (71 200)

Bunydenuii kamitan (17 300) (17 300)

Beboro BiacHMii KamiTagn 2 400 2 399
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6.9. ToproBe/ibHa Ta iHIIA KPeAUTOPCHbKA 3200ProBaHicTh

Muc. epH.
30 yepBusn 2021 31 rpyans 2020

ToprosenpHa KpeAUTOPCHKa 3a00prOBaHICTh 1 1

Bcboro kpenuTopcbka 3a00proBaHicTh 1 1

7. Po3kpurTsi inmoi indgopmanii
7.1 YMoBHi 3000B's13aHHA.

7.1.1. Cyoosi nozosu

[Iporu ®onxy HEMaE CyI0BUX MO30BIB.

7.1.2. Onooamkysanusn

BHaciiok HasBHOCTI B YKPaiHCBKOMY MOJaTKOBOMY 3aKOHOJABCTBI IOJIOKEHb, SIKi JO3BOJISIOTH OLIBIII
HiX OIWH BapiaHT TIyMaueHHS, a TaKOX dYepe3 MPaKTHKY, IO CKiIajacs B HECTaOiTbHOMY €KOHOMIYHOMY
CEPEIOBHILLI, 32 SKOT MOJIATKOBI OPraHU JIOBUIBHO TJIyMauaTh aCIEKTH €KOHOMIYHOI JIisIBHOCTI, Y pasi, AKII0
MOJIATKOBI OTpaHM MiJAaTyTh CYMHIBY II€BHE TIyMadeHHS, 3aCHOBAaHE Ha OIHIII KepPiBHUIITBA €KOHOMIYHOI
nistibHOCTI DOHY, UMOBIpHO, 1110 DOHJ 3MyIlIeHUH OyJie CIUTATUTH JOJATKOBI MOJATKH, MITpadu Ta MEHI.
Taka HeBHW3HAYEHICTh MOXKE BIUTMHYTH Ha BapTiCTh ()iHAHCOBHWX IHCTPYMEHTIB, BTPaTH Ta PE3EPBH IIiJ
3HEI[IHeHHS, 4 TAKOX Ha pUHKOBHH PiBEeHb 1IiH Ha yroau. Ha nymky kepiBauirTBa QOH/ CIUTATUB YCi MOAATKHY,
TOMY TpOMikHa (hiHAHCOBA 3BITHICTh HE MICTHUTh PE3EPBiB ITiJ] MOAATKOBI 30MTKH. [lomaTKOBI 3BiTH MOXKYThH
NeperisaTiCs BiAMOBI IHUMH OJaTKOBUMH OpraHaMH MPOTSATOM TPHOX POKiB.

7.1.3. Cmyninb nogepuents 0edimopcvkoi 3a060pzoeanocmi ma iHwux Qinancosux aKkmueie

BHracnigok cwuryanii, fka cKJlaJach B EKOHOMILll YKpaiHHM, a TakoX SIK pe3ylbTaT E€KOHOMiYHOi
HEecTaOUTBPHOCTI, IO CKJIajach Ha Jary OanaHcy, iCHye WMOBIpHICTH TOTO, IIO aKTHBH HE 3MOXYTh OyTH
pealti3oBaHi 3a IXHbOIO 0aJTaHCOBOIO BApPTICTIO B X0/l 3BUYANHO1 AisibHOCTI DOHY.

CrymiHb MOBEPHEHHS aKTHBIB Y 3HAYHIH Mipi 3aIeXKUTh BiJl €EKTUBHOCTI 3aXO0/IiB, SIKI 3HAXO/AATHCS 11032
30HOI0 KOoHTpomo Ponay. CrymiHb noBepHEHHs neOiTopcbkoi 3aboproBaHocTi PoHAY BH3HAYAETHCS HA
mijcraBi 00CTaBUH Ta iH(poOpMallii, siki HasBHI Ha fgaty Oanancy. Ha mymky kepiBauiTBa @OHIY, BUXOSMYH 3
HasBHUX OOCTaBUH Ta iH(hopMaIlii, KpenuTHUI pu3uK i diHaHCOBUX akTUBiB DOHIY po3paxoBaHUil B CyMi
247 Tuc. TpH.

7.2 Po3kputTa indopmailii mpo moB'si3aHi cTOpoHU
Jlo moB'si3aHUX CTOPiH 200 orepalliii 3 MOB'sI3aHIUMH CTOPOHAMU HAJICKATh:

® [ IIPHEMCTBA, SIKi PAMO a00 OIOCEPEIKOBAHO KOHTPOIIOIOTH ab0 mepedyBatoTh MiJ KOHTpoJeM, abo
X niepeOyBaroTh 1iJ] CIIUTEHUM KOHTpoJieM pazoM 3 DoHmoM;

® acoliiioBaHi KOMIIAHIT;

o CITiJTBbHI MAMPUEMCTBA, ¥ SKuX MOHI € KOHTPOITIOIOYHNM YYaCHUKOM;
® YJICHH MPOBIHOTO YIPaBIiHCHKOTO iepcoHany doHmy;

® OJIM3BKI pOIMYl 0COOH, 3a3HAUEHOI BHIIIEC;

® KOMITaHii, 0 KOHTPOITh DoHII, 00 3MIHCHIOITH CYTTEBUI BIUIMB, 200 MAlOTh CYTTEBUU BiJICOTOK
rosiociB y Doni;

® [IpOrpaMu BUIUIAT 110 3aKiHYEHHI TPYZOBOI HisUTIbHOCTI mpamiBHUKIB PoHay abo OyIp-IKOro iHIIOTO
cy0'eKTa rocro1aproBaHHs, SKHH € IOB'SI3aHOI0 CTOPOHOI0 DoHTY.
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V 3BiTHOMY niepioai 2021 poky omepariiii i3 HOB’sI3aHUMHU CTOPOHAMH HE BiI0YBaJIOCh.
7.3. Ilis1i T2 moJTiTUKK yHpaBJliHHS GiHAHCOBUMH PU3HKAMH

YnpaBiiHHS pU3MKaMU Ma€ TepIIOueproBe 3HAYEHHsS Uil BeAcHHs OizHecy DoHOY 1 € BaKIMBUM
eneMeHToM ii mismpHOCTI. [lomiTWka ympaBIiHHS pU3WKaMH CKOHIICHTPOBaHA Ha Hemepea0adyBaHOCTI
¢iHaHCOBMX PUHKIB 1 HaliJeHa Ha MiHIMIi3allil0 MOTEHIIITHOTO HEraTUBHOTO BIUTUBY Ha (piHAHCOBI MOKAa3HUKU
®onngy. OnepaTuBHUHN 1 IOPHINYHAN KOHTPOIF Ma€ Ha MeTi 3a0e3ledyBaTH HaJie)kHE (DYHKIIOHYBaHHS
BHYTPILIHBOT MOJIITUKH Ta MPOLELYP 3 METOI0 MiHIMi3awii onepaiifHuX i IOpUINYHUX PU3HUKIB.

Kepisauureo Komnawnii BusHae, mo aisupHicTs @oHTy TOB’s13aHa 3 (iHAHCOBUMH PU3UKAMH 1 BapTiCTh
YUCTHX aKTHBIB y HECTaOlTbHOMY PHHKOBOMY CEpEIOBHIINI MOXKE CYTTEBO 3MIHMTHCH YHACIHIJOK BILIHBY
Cy0’€KTUBHMX YHMHHHUKIB Ta 00 €KTUBHMX YHMHHHKIB, BIPOTIIHICTh 1 HAampsSMOK BIUIMBY SIKUX 3a3JaJeTilb
TOYHO TIEepen0aduTH HEMOXKINBO. Jlo Takux (iHAHCOBHX PH3WKIB BiTHECEHO KPEAWUTHHH PU3HK, PUHKOBHIMA
PH3HK Ta PU3HK JIKBIIHOCTI.

[MomniTrka 3 yrpaBIiHHA PU3UKaMU OPi€HTOBaHA Ha BU3HAYCHHSI, aHAJI3 1 YIPABIiHHS PU3UKAMH, 3 IKUMHU
crukaetsest QOHJ, Ha BCTAHOBICHHS KOHTPOJIO 332 PH3MKAMH, a TAKOXK IOCTIMHUI MOHITOPHHT 3a PiBHEM
PU3UKIB, JOTPUMAHHSIM BCTAHOBJICHUX OOMEKEHB Ta MOJIITUKU YIIPABIIIHHS PU3HKAMH,

YnupapniHHsS puznKaMud KepiBHANTBOM KommaHil 3IiHCHIOETBCS HA OCHOBI PO3YMIHHS TPUYUH
BUHHUKHEHHS PHU3UKY, KUIbKICHOI OILIHKM MOTr0 MOXIJIMBOTO BIUIMBY Ha BapTiCTh YHCTHUX AaKTHUBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIfO M[0/I0 HOTO ITOM’ AKIIIEHHS.

7.3.1. Kpeoumnuii puzuk

KpenuTHuii pusuk — pU3MK TOTO, L0 OJJHA CTOPOHA KOHTPAKTY PO (iHAHCOBUI 1HCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHHSI 1 11e Oy/ie MPUYWHOI0 BUHUKHEHHS (DiHAHCOBOTO 30UTKY iHIIOI cTopoHu. KpeautHuii
PU3UK TPUTAMAaHHWUN TakuM (IHAHCOBHM IHCTPYMEHTaM, SK TOTOYHI Ta JEMO3UTHI paXxyHKH B OaHKax,
o0mirariii, 1ediTopchka 3a00proBaHICTh (B T.4. IO3UKN).

OCHOBHMM METOJIOM OILIHKU KpeAUTHHUX pu3uKiB DOHIY € OLiHKa KPEAUTOCIIPOMOKHOCTI KOHTPAreHTiB,
JUIE 9OTO BHKOPHUCTOBYIOTBCS KPEIWTHI peHTWHTH Ta OyAb-fika iHIIA JocTymHa iHQopMmalis moao ix
CIIPOMOKHOCTI BUKOHYBaTH O0OpTroBi 3000B’ I3aHHSI.

Cranom nHa 30.06.2021 p. kpeauTHuid pu3WK 1O (IHAHCOBMM aKTHWBaM, WIO OIIHIOIOThCA 32
aMOPTH30BAHOIO COOIBAPTICTIO, € HU3BKUM, IIO MiATBEPPKYETbCSI YNHHUKAMH, SKi BPaXOBYIOTh CIEIU(DIKY
KOHTPAreHTiB, 3arajibHi €eKOHOMIYHI YMOBHU Ta OILIHKY SIK MOTOYHOTO, TaK i MPOTHO3HOTO HAMpPSIMKIB 3MiHH

YMOB CTaHOM Ha 3BITHY JaTy.

L]ooo oenozumis

[Ipu BU3HAYEHHI PiBHSA KPEAWTHOTO PHU3HWKY (DIHAHCOBOTO aKTHBY y BUTJISAII €KBIBaJICHTIB TPOIIOBHX
KOIIITIB, PO3MIIIEHUX Ha JIEO3UTHOMY paxyHKy B AT «YkpekcimOaHk» Oyiau BpaxoBaHi, B MepIly 4epry,
mani HBY. BignoBimHo 0 IUMX JaHWX CKJIQNAIOTHCS PEWTHHTH OaHKiB. 3a JaHUMHU PEUTHHTY HAIiHHOCTI
0aHKiB, IO 3/IIHCHIOETHCSI PEHTHHTOBIUM areHTCTBOM, sIke BHECEHE 710 JlepiKaBHOTO PEECTPy YIOBHOBaKEHUX
peiitunaropux arentctB HKUIIOP AT «VYkpekciMOaHK» Ma€ KpeIWTHUH PEHTHHT 1HBECTHLIHHOTO
pisast UaAA  (https://www.eximb.com/ua/bank/rates.html, https://www.fitchratings.com/entity/ jsc-the-state-
export-import-bank-of-ukraine-ukreximbank-81115231).

BpaxoBytoun mnpoBeieHWI aHami3, KpPEIWTHHH pHU3MK BH3HAueHWH @DOHIOM SK JyKe HU3BKUH,
BpPaxOBYIOUH T€, 110 TEPMiH PO3MIILLIEHHS Ha JETO3UTi BKIAAy CKIAaJa€ MEHII Micaus Bif gaTtu Oanancy (1o
24.09.2021 p.), cyma 30UTKY BiJ| 3HElLliHEHHsI BU3HaueHa Ha piBHi 0 %.

Jlo 3axoiB MiHiIMi3allii BILTUBY KPeJUTHOTO pH3UKy DOHY BIIHOCHUTE:
- BCTaHOBJICHHS BHYTPIIIHHOI'O OOMEKEHHS 00CATy 1e0iTOPChKOT 3a00proBaHOCTI B aKTHUBAX;

- muBepcHu(IKAIliio CTPYKTYPH aKTHBIB;
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- aHaJIi3 IJIaTOCIIPOMOXHOCTI KOHTPAreHTIB;

- 3IiHCHEHHS 3aXOMiB MIOAO HEAOMYIIESHHS HAsSBHOCTI B akTUBaX MOHAY MpOCTpO4eHOI AeOiTOpChKOT
3a00pPTrOBaHOCTI.

VY ®onny s BHYTPILIHBOT CUCTEMH 3aXOMIB i3 3amobiraHHs Ta MiHiMi3allii BIUIMBY PU3UKIB CTBOpPEHI:
CHCTeMa yIPaBIiHHS PU3NKaMH, BHYTPILTHIN ayAuT (KOHTPOJIB).

KommaHisi BHKOPHCTOBYE HACTYIHI METOIH YIPABIIHHSI KPEAUTHUMHU PU3HKAMHE:
- JiMiTH 00 O0OProBUX 3000B’s13aHb 3a Ki1acaMu (piHAHCOBUX IHCTPYMEHTIB;
- JiMiTH 0710 OOProBUX 3000B’sI3aHb MEpPe1 OJHUM KOHTpareHToM (ab0 acoIliifoBaHOK IPYIO0);

- JIMITH TOAO BKJIAJEeHb y (iHAHCOBI IHCTPYMEHTH B pO3pi3i KPEAUTHUX PEUTHHTIB 3a HamioHanmbsHOIO
PEUTUHIOBOIO LIKAJIOH);

- JIMITH TI0J0 PO3MIIIEHHS JETO3UTIB y OaHKaX 3 PI3HUMHU pEHTHHTaMHU.

7.3.2. Punkoguii pusux

PunKoBHMI pU3MK — IIe PU3MK TOTO, IO CIpaBeIMBa BapTicTh a00 MaiOyTHI IpOMIOBI MOTOKU Bij
(hiHAHCOBOTO 1HCTPYMEHTa KOJWBATUMYThCS BHACIIIOK 3MiH PUHKOBHX I[iH. PHHKOBHI PH3HUK OXOILIIOE TPU
TUIH PU3UKY: IHIIMK HIHOBUH PU3UK, BATIOTHUI PH3HK Ta BiJICOTKOBHU pU3UK. PHHKOBHI pU3NK BUHUKAE Y
3B’SI3Ky 3 pU3MKaMH 30WTKIB, 3yMOBJIEHHX KOJIMBAaHHSMH IIiH Ha aKI(ii, BIICOTKOBHX CTaBOK Ta BATFOTHUX
KypciB. PoHJ Hapa)XaTUMEThCS Ha PUHKOBI PH3HMKH Yy 3B’S3KY 3 IHBECTHLISIMH B akuii, oOmiramii ta iHmi
(hiHAHCOBI IHCTPYMEHTH.

[HmWi iHOBHY PH3HK — I PU3HK TOTO, IO CIPaBEINBA BapTiCTh a00 MailOyTHI TPOMIOBI TOTOKHU Bij
(biHAHCOBOTO IHCTPYMEHTa KOJUBATUMYTHCS BHACHIZOK 3MiH PHHKOBUX IIiH (OKpiM THX, IIO BUHHUKAIOThH
YHACIIZIOK BiJICOTKOBOTO PH3WKY YH BAIIOTHOTO PHU3WKY), HE3aJEeKHO BiI TOr0, UM CHPUYNHEHI BOHH
YHMHHUKAMH, XapaKTEPHUMH Il OKpEeMOTo (piHaHCOBOIO iHCTpyMeHTa abo HOro eMiTeHTa, Ui YHHHUKAMH, 110
BIUIMBAIOTH HA BC1 OIOHI (DiHAHCOBI IHCTPYMEHTH, 3 IKMMH 3][IHCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHMM METO/IOM OIIHKHM LIHOBOTO PHU3MKY € aHami3 4yymimBocTi. Cepea METOAIB NOM SKIIEHHS
iHOBOTO pU3UKy KommaHisi BUKOPUCTOBYE TUBEPCUQIKAIIIO aKTHUBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIAJICHHS B
akiii Ta iHmi ¢iHaHCOBI IHCTPYMEHTH 3 He)iKCOBAaHUM MPHOYTKOM.

Ha ocnoBi anamizy icropuuHoi BonatwibHOCTI (oHmoBoro inaekcy IIOTC kepiBHUOTBO KoMIlaHii
BU3HAYMWIIO, 110 I[IHOBUI PU3UK IS aKIild YKPaiHCHKHUX MiANPHEMCTB CTaHOBUTH +/-5,94% (y momepeaHpomy
pomi +/-1,98%). lloTeHmiiiHa 3MiHa I[iH BH3HAYeHAa HA CIOCTEPEKECHHAX ICTOPUYHOI BOJIATHIIBHOCTI
JIOXITHOCTEH I[bOro Kiacy akTuBiB. [lOTeHIIiHA BOJATWUIIBHICT, BH3HAYAETHCS SK Taka, IO BIiIOBIIAE
CTaH/IapPTHOMY BiIXWJICHHIO PIYHHUX JTOXITHOCTEH aKIii MPOTATOM OCTaHHIX 5 POKiB. SIKIIO pUHKOBI IiHH
3MIHIOBaTUMYThCS 32 TAKMM CIICHAPIEM, 1€ MOXE BIUTUBATH HA BAPTiCTh YMCTUX AKTHUBIB,

LinoBi pu3uku

MUcC. 2pH.
CrannmapTHe
BiAXUIEHHS, % | [loTeHuiiiHuii BIUIMB HA YKCTi AKTHBU
banancosa (3miHK) DoHy
Tun akTuBy .
BapTICTh
+ - Cropustnusi 3minn | Hecnipusitiusi
(3pocTaHHS BapTOCTI) 3MiHH
30.06.2021 p.
IpAT «XapkiBcbkuit 68 5,94 +4 -4
KOMOIKOpMOBHI1 3aBOJI»
31.12.2020 p.
IIpAT «XapkiBcbKuit 68 1,98 +1 -1
KOMOIKOPMOBHH 3aBOJI»
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BajroTHUH pH3MK — 1€ PU3UK TOTO, IO CIpaBeIMBa BapTicTh a00 MaWOyTHI TpOIIOBI MOTOKH Bix

(iHAHCOBOI'O IHCTPYMEHTY KOJHUBATUMYThCS BHACIIIIOK 3MiH BaTIOTHHX KypciB. DOH[ orepalliii 3 iHO3eMHOIO
BAJIOTOIO HE MPOBOJIUIIO.

BincoTkoBuid pU3MK — 1€ PH3HMK TOTO, IO CIpaBeIMBa BapTicTh ad0 MaiOyTHI I'POIIOBI MOTOKH BiA

(hiHAHCOBOTO 1HCTPYMEHTa KOJIMBATHMYTHCS BHACIHIJIOK 3MiH PHHKOBHX BIJCOTKOBHX CTaBOK. KepiBHHITBO
Kommnanii ycBitoMITtoe, 110 BiJICOTKOBI CTaBKM MOXYTh 3MIHFIOBATHCH 1 II¢ BIUIMBaTUME K Ha noxoau donmy,
TakK 1 Ha CTIPaBEAJINBY BaPTICTh YHCTUX aKTHUBIB.

AKTHUBH, SKi HApa)KAIOTHCS Ha BIICOTKOBI PH3UKH

muc. epH.
Tun akTuBY 30 yepBHsn 2021 31 rpyans 2020
BaHKIBCBKI IEMO3UTH 1200 1200
UYacTtka B aktuBax @ouny, % 49,85 48,12

Jia OWIHKM MOXIJIHMBHX KOJHMBAaHb BiJICOTKOBUX CTaBOK KoMIaHisi BHKOPHCTOBYBAIO iCTOPUYHY
BOJIATWJIBHICTh BIZICOTKOBMX CTaBOK 3a CTPOKOBMMH Jeno3uTamu (0 1 poKy) 3a OCTaHHI 5 pOKiB 3a
onpuiroiHeHO0 iHpopmarieto HBY.

Kommnanis BU3Hae, M0 0OTPYHTOBAHO MOXIIMBHM € KOJMBAHHS PUHKOBHX CTaBOK Ha +3,0 MpOIEHTHHX
nyHkTd. [IpoBeneHuid aHaji3 4yTIMBOCTI 3aCHOBAaHWM Ha MPUITYIICHHI, IO BCi iHIII MapameTpH, 30Kpema
BAJIIOTHUI KypC, 3IMIIATUMYThCSl HE3MIHHUMH, 1 TOKa3y€e MOJIJIMBHI BIUIMB 3MiHH BiJICOTKOBHX CTaBOK Ha

3,0 MpOIEeHTHHX IyHKTH Ha BapTiCTh YHUCTUX aKTHBiB DOHY.

MoxnuBa 3MiHa CHpaBeIMBOI BapTOCTI OOproBux (iHAHCOBMX i1HCTPYMEHTIB 3 (iKCOBaHOIO
BiJICOTKOBOIO CTaBKOIO PO3paxoBaHa AK PI3HUI MK JUCKOHTOBAaHWMH TPOIIOBUMH IOTOKAMH 3a JIFOUOI0
CTaBKOIO Ta JUCKOHTOBAaHMMH TPOLIOBUMH TIOTOKaMH Yy pa3i 3MiHHM BiJJICOTKOBOI CTaBKM 32 KOXXHUM
(hiHAHCOBHUM IHCTPYMEHTOM.

BincoTkoBi pusnku

MUc. epH.
. Cepennbo3BaxkeHa | IloTeHIiiiHuii BILIMB HAa YMCTI akTUBU DOHAY B
Tun akTuBy Baprictb 0 . . -
cTaBka, % pasi 3MiHH BiICOTKOBOi CTaBKH
30.06.2021 p.
MOo>JIMBI KOTMBAaHHS PUHKOBUX CTaBOK + 3,0% nyHKTH - 3,0% nyskTH
BankiBchbKi 1200 10,70% +36 -36
JIETIO3UTH
Pazom 1200 +36 -36
. CepennpozBaxkeHa | lloreHtiitHuii BIuvB Ha yncTi akTuBU QoHAY B
Tun akTuBy Bapricts o . . N
cTaBKa, % pa3i 3MiHU BIJICOTKOBO{ CTaBKU
31.12.2020 p.
MoOXJIMBI KOJMBaHHS! pUHKOBUX CTaBOK + 6,5% nyHKTH - 6,5% nyHKTH
BankiBchbKi 1200 12,58% +78 -78
JIETIO3UTH
Pazom 1200 +78 -78

71.3.3. Pusuk nixeionocmi

Pu3uk miKBITHOCTI — PU3UK TOTO, 1110 DOH MAaTUME TPYIHOILII IPH BUKOHAHHI 3000B’sI3aHb, OB’ A3aHUX
13 (iHaHCOBUMH 3000B’S3aHHSIMHU, IO TOTAMAIOTHCS IIITXOM TOCTaBKHA TPOMIOBMX KONITIB a00 iHIIOTO
(1HAHCOBOTO aKTHBY.

Kommnanist 37ifiCHIOE KOHTpOJIb JIKBIZHOCTI IIJIIXOM IUIaHYBaHHSA MOTOYHOI JiikBimHOCTI. KommaHis
aHaJlizye TEpMiHM TUIATEXIB, SIKi MOB'A3aHi 3 Ne0ITOPCHKOIO 3a00prOBaHICTIO Ta IHIIMMH (DIHAHCOBUMH

aKTHBaMHU, 3000B’ I3aHHAMHE, a TAKOX IPOTHO3HI IIOTOKH TPOIIOBHUX KOINITIB Bifl OMEpariiitHol MisITEHOCTI.

Iadopmariis om0 30008'13aHp DOHAY B PO3Pi3i CTPOKIB MOTANICHHS MPEACTABICHA HACTYITHIM YHHOM:
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muc. epH.

Pik, o 3akinuuscst Ho1 .Bm ! . Bm.3 Bin Binbie
. Micsius 10 | micsauiB 10 (1 poxky 10 . | Beboro
30 yepBHs 2021 poky Micss . . 5 pokis
3 micauiB | 1 poky 5 pokiB
TlotouHa kpenuTOpChka 7 B B B B 7
3a00proBaHiCTh 3a TOBapH, POOOTH,
HOCITYTH
Bcboro 7 - - - - 7
Pik, 1o 3akinuuscst Ho1 .Bm ! . Bm.3 Bin 1 Binbme
31 rpyms 2020 poky wicss | MCAIA 10 | MICHIIB 10 | POKY 710 | poxin Beboro
3 micauiB | 1 poky 5 pokis
[ToTouna KpeaAUTOpPCHKA 1 - - - - 1
3a00proBaHiCTh 3a TOBapH, pOOOTH,
MOCITyTH
Bcesoro 1 - - - - 1

7.4. YnpasBJiHHSl KamiTajaom

Kommanist po3risigae ynpaBiiHHS KaIliTaJoM SIK CUCTEMY MPHHIUITB Ta METO/AIB PO3pOOKH 1 peamizamii
YVOPaBIIHCHKUX PIllIEHb, TOB'SI3aHAX 3 ONTUMAIGHUM (OPMYBaHHSAM KalliTaly 3 Pi3HOMAaHITHUX JKEpel, a
TaKoX 3a0e3nevyeHHsIM e()eKTUBHOTO HOT0 BUKOPUCTaHHS Y AisibHOCTI @oHay. KitouoBi nuTaHHs Ta MOTOYHI
pilIeHHs, IO BIUIMBAIOTH Ha OOCAT 1 CTPYKTypy KamiTaly, a TakoX JDKepena Woro (opMyBaHHA,
PO3TIISAAIOTECS  YOPABIIHCBKAM TEpPCOHAIOM. MexaHi3M yhOpaBlliHHS —KaIliTaloM Tependadae iTKy
MOCTAHOBKY IJIEH 1 3aBIJaHb yIpaBIiHHS KaIliTaJlOM, a TaKOXX KOHTPOIb 3a iX NOTPUMAHHIM Y 3BITHOMY
nepiofli; yIOCKOHAJICHHS! METOAMKY BU3HAUEHHS i aHaIi3y BUKOPHCTAHHS yCiX BHJIB KalliTaly; pO3pOOJICHHS
3arajbHOI CTpaTerTii yIpaBIiHHS KalliTaJIoM.

VYnpaBniHCBKUI IepCOHAN 3AIMCHIOE OIS CTPYKTYpPH KamliTaldy Ha KiHelb KOXKHOI'O 3BITHOI'O IEpioay.
Ilpy 1pOMY MPOBOIUTHCS aHAi3 BapTOCTI KamiTally, HOro CTpyKTypa Ta MOJIHBI pU3MKH. Ha OCHOBI
OTPUMAaHUX BHCHOBKIB POHTY 3HIMCHIOE PETYITIOBAaHHS KalliTaly MUIIXOM 3ay4eHHs J0JIaTKOBOTO KariTary
a00 (iHaHCyBaHHS, a TaKOX BHUIUIATH JAMBIICHIB Ta TOTAlICHHS ICHYHOUWX mMO3uK. KommaHis Moxe
3IIHCHIOBATH PEryJIIOBaHHS KalliTally HUIIXOM 3MiHH CTPYKTYpH Kamitany. CHcTeMa YNpaBiIiHHS KaliTaaoM
MOYKE KOPUTYBATHChH 3 ypaxyBaHHSIM 3MiH B ONEpallifHOMY Cepe/IOBHIN, TEHACHIISX pUHKY abo cTparerii
PO3BUTKY.

VYnpasninas kamitanoMm QoHAY CIPSIMOBAHO Ha TOCATHEHHS HACTYIHUX LIIeH:

e 30epertTu CIpoMOXKHICTh DOHAY TMPOAOBKYBATH CBOIO JisSUIBHICTH Tak, 100 BOHO 1 Hajami
3a0e3meuyBajo A0Xia i yyacHUKIB DOHY Ta BUILJIATH IHIIIMM 3alliKaBJIEHUM CTOPOHAM;

e 320€e31eUNTH HAISKHHUN NPUOYTOK ydyacHnkam DoH/Ty 3aB/IsSKA BCTAHOBIICHHIO IiH Ha mocinyru DoHpy,
110 BiMOBIJAIOTH PiBHIO PUBHKY;

® JOTPUMaHHs BHMOT IO KamiTaly, BCTAHOBJCHUX PEryJsTOpoM, i 3ade3medeHHs 3aaTtHOcTi DoHmy
(bYHKIIIOHYBATH B IKOCTi Oe3mnepepBHOTo Jitodoro OoHmy.

Kommanisi BBakae, MmO 3arajibHa CyMa KalliTally, YOPaBIiHHS SIKAM 3J[IHCHIOETBCS, JIOPIBHIOE CyMi
KariTaiy, BitoOpaxeHoro B OanaHci.

CkJaz BIacHOTO Kamitary Ha JaTy mpoMikHOI (pinaHcoBoi 3BiTHOCTI 2 400 THC. TpH.:
- 3apeectpoBanwii kamitan 90 000 tuc. rph.

- Heposnoainennit npudytox 800 Tuc. rpH

- Heomnauenwnii kanitain (71 200) Tuc. rpH.

- Bunyuenwnii kamitan (17 200) Tuc. rpH.
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7.5. Ioxii mics bamancy

[Toxiit MiXx HaTOIO0 CKJIaJaHHS Ta 3aTBEPKCHHS TPOMIXHOI (iHAHCOBOI 3BITHOCTI, SKi O MOTJIM BIUITMHYTH
Ha MMOKa3HUKH MPOMIKHOI (JiHAHCOBOT 3BITHOCTI Ta EKOHOMIYHI pillICHHS KOPUCTYBayiB, HE BiI0YyBaIoCs.

Hupexrop Jroruii 41.B.

l'onoBuuii 6yxrantep JIrota O.10.
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