IIpumiTku 10 npomixkHoi ginaHcoBoi 3BiTHOCTI 3a mepioa 3 01 ciunst mo 30 Bepecus 2021 poky

1. Indopmantiss mpo inBecTumiiinuii poux
BenuypHuii naiioBuii inBecTnniiinuii ¢gona HeanBepcudikoBanoro Buay 3akpuroro tumy '"Kasna-
InBect" (mami — @oHm).

Jara ta HOMED CcBifonTBa PO BHECeHHs iHBecTHiHOTO Qouay mo €PICI: 07.06.2011 p., Nel634
Peecrpamiiianii koxg 3a €APICI: 2331634,

Crpok misutbHOCTI iHBecTHIIIHOTO (hoHmy: 07.06.2031 p.

Micuesnaxomkenns @onny: Byn. BacunisHok, 22, odic 300, m. [Bano-®pankisebk, 76019, Ykpaina.

Cranom Ha 30 Bepecus 2021 p. ta 31 rpymas 2020 p. KiTbKICTh pPO3MIIIEHHX 1HBECTHUIIHHUX
ceprudikartip cepell yuacHUKIB DOHTY € HACTYITHOIO :

Wmyx
Yuacuuku onpay: 30.09.201 31.12.2020
TOB «ABip-Koncantuar 1721 1721
TOB «Onikc-IBA» 286 286
TOB «BexTop-1D» 685 685
Bceworo 2 692 2692

Axtuamu Doy ynpaease ITPUBATHE AKLIOHEPHE TOBAPHUCTBO “IIPUKAPITATCHKA
IHBECTULIITHA KOMIAHIS “TIPIHKOM” («Kommais»).

IMPUBATHE AKIIIOHEPHE TOBAPUCTBO “TIPUKAPITATCBHKA
IHBECTUIIMHA KOMITAHISA “ITIPIHKOM”

Konx €IPTIOY 20542223

Bun gisuibHocTi 32 KBE/] 66.30 — ynipaBiiHHS (OHIAMU

76019, IBano-®pankiBcbka 0071., M. [BaHO-DpaHKIBCHK, BYI.
BacunisitHok, OyamHOK 22

IToBHE HaliMEHyBaHHS

MicLe3HaxoKeHHS

2. 3arajibHa ocHOBa (popMyBaHHSI NPOMiKHOI (iHaHCOBOI 3BiTHOCTI
2.1. locroBipHe moganHs Ta BignoBinnict MC®3

[IpomixkHa ¢inaHcoBa 3BiTHICTh DOHITY € MPOMIXKHOKO (hiHAHCOBOIO 3BITHICTIO 3arajlbHOTO MIPU3HAYEHHS,
sKa c)OpMOBaHa 3 METOIO JIOCTOBIPHO MOJaHHs (PiHAHCOBOTO CTaHy, (DiHAHCOBUX Pe3yJIbTATIiB JisSUILHOCTI Ta
rponroBux MOoTokiB QDOHAY I 3aJ0BOJICHHS iHGOpPMAIIHHIX MOTPed MIMPOKOT0 KoJia KOPHUCTYBayiB IPH
NPUAHSTTI HUIMU €KOHOMIYHUX PillIeHb.

KonuenTyansHot0 0cHOBOIO MpoMikHOI (hiHaHCcOBOI 3BiTHOCTI PoHay 3a nepion 3 01 ciuns 2021 p. mo
30 Bepecus 2021 poky, € MixnapoaHi cranaaptu ¢inancosoi 3BiTHocTi (MC®3), Brimovaroun MixxHapoaHi
cranapti Oyxrantepcbkoro o6niky (MCBO) Ta Tinymadenns (KTM®3, TIKT), Bugani Pamoro 3
MixnaponHux craHnaptiB Oyxranrepcskoro oomiky (PMCBO), mo odiniiino onpumtogHeHHI Ha BeO-caidTi
MinicrepcrBa dinaHciB YKpaiHu.

[MigroroBnena Kommnaniero mpomixkHa (iHAHCOBA 3BITHICTH YITKO Ta 0e3 Oylb-SIKMX 3aCTepeKeHb
BimoBigae BciM BuUMoram umHHHX MC®3 3 BpaxyBanHsAM 3MiH, BHeceHMXx PMCBO, motpumanHS SKHX
3a0e3neuye JOCTOBIpHE TNOJaHHS iHpOpMaIii B MPOMIXHIN (iHAHCOBIM 3BITHOCTI, a caMme, JIOPEYHOI,
JOCTOBIPHO1, 31CTaBHOI Ta 3p03yMijioi iHpopmarii.

IIpu ¢opmyBanni ¢iHancoBoi 3BiTHOCTI DOHIY KepyBajJoCcs TaKOX BHMOTaMHM HaliOHaJIbHUX
3aKOHOJ]aBYMX Ta HOPMATHUBHUX aKTiB IOJI0 OPTraHi3allii i BeJICHHS OyXTralTepchbKOro OONIKY Ta CKIIaJIaHHs
¢iHaHCOBOT 3BITHOCTI B YKpaiHi, siKi He npoTupivats BuUMoram MCO3.

Bpaxosytoun nonoxxenns m. b85A, . 27 i n. 31 MC®3 10 «KonconigoBana inancoBa 3BiTHiCTE» DoHI
€ IHBECTULIIHHUM CY0’ €KTOM IOCIIOIAPIOBAHHS 1 HE KOHCOJIAY€e (hiHAHCOBY 3BITHICTD.
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2.2. Bamiora nogaHHs 3BiTHOCTI Ta QyHKIIOHATbHA BATIOTA, CTYNIHb OKPYTJIEHHSI

Bastora noganHs 3BiTHOCTI BiANOBiAa€e (hyHKITIOHATBHIN BaJIIOTI, KOO € HAlllOHAJIbHA BATIOTa YKpaiHu —
TPUBHS, CKJIaJIcHA y THCSIYaX TPUBEHB, OKPYTIICHUX JIO IIIUX TUCSY.

2.3. llpunyueHHs npo 6e3nepepBHicTb AiAIBLHOCTI

IIpomixkna ¢inancoBa 3BiTHICTH DOHIY MIATOTOBIEHA BHUXOIMYM 3 TPHUITYIIEHHS O€3MepepBHOCTI
JUSUTBHOCTI, BIJIMOBIIHO JI0 SKOTO peaii3allii aKTHBIB 1 IOTAIICHHS 3000B’s3aHb BiJIOyBa€ThCA B XOIi
3BUUaifHOi MisuThbHOCTI. [IpoMikHa (iHAHCOBA 3BITHICTH HE BKIIOYAE KOPUTYBAHHS, AKi HEOOXigHO Oyio 6
MPOBECTH B TOMY BUTIAJIKY, SKOM DOH HE MIT IPOJIOBKHUTHU MOJANbIIE 3MIHCHEHHS () iHAHCOBO-TOCIIOIAPCHKOT
JISITBHOCTI BIATIOBIAHO A0 MIPUHIIMIIB O€3MepepBHOCTI AisSITbHOCTI.

KepiBaunrBo Kommanii BBaXkae, o CyTT€BOI HEBU3HAYEHOCTI MO0 MOXIMBOCTI DOH/IA TPOJOBXKYBATH
CBOIO JisUTBHICTB Ha Mepiofl, IK MiHIMyM 12 Mics1iB 3 JaTy OAAaHHS Li€l MPOMiKHOI (piHAaHCOBOI 3BITHOCTI, HE
icaye. Ham He Bimomi ¢akTopu, sKi MOTIHM O CBIIYMTH MPO HEMOXKIUBICTH MPOJOBKYBAaTH ToOBaprcTBOM
CBOIO JisUTBHICTH Y Maii0yTHhOMY. CTaHOM Ha AaTy MPOMiKHOI (JiHAHCOBOI 3BITHOCTI MM HE MAaEMO HaMipiB
NPUIUHATH YH CYTTEBO 3rOPTATH T'OCTIONAPCHKY JiSUTHHICTb.

Brmus  cnamaxy COVID-19 (kopoHaBipycy) Ta BXHTHX YpsSgoM YKpaiHW KapaHTHHHUX Ta
00MEXyBaJIbHUX 3aXOJliB, CIPSMOBAaHMX Ha 3aMo0iraHHs HOro MOAalbIIOMYy BHHUKHEHHIO 1 TOMIMPEHHIO,
BKJIIOYHO 3 HAJI3BHYAIHOIO CHUTYaIli€l0, MOKE CIPHYMHUTH BIUIMB Ha IOJAJIBIIY MisUIBHICTH TOBapHCTBa,

HACJIIIKU SKOr0 HA JAHUN Y4ac HEMOKJIUBO OL[HUTH.
2.4, PilmieHHs PO 3aTBEP/I:KeHHsI MPOMikHOI iHaHCOBOI 3BiTHOCTI

[Ipomixkna ¢inancosa 3BiTHicTE DOHIY 3aTBEp/KEHA 0 BUITYCKY (3 MeTOr0 onpuitoaneHHs) Kommaniero
18 xostHa 2021 poky. Hi ywacHukm ®oHpmy, Hi iHIOI OCOOM HE MAlOTh MpaBa BHOCUTH 3MIHH JO IIi€l
MPOMIXKHOI (hPiHAHCOBOT 3BITHOCTI MICIs 11 3aTBEPPKEHHSI /IO BUITYCKY.

[IpomixkHa (hinaHcoBa 3BiTHICTH DOHAY HE € 3aTBEP/KEHA 3BITOM IIOJO OTIISAAY MPOMIXKHOI (DiHAHCOBOI
3BITHOCTI ayINTOPCHKOIO PipMO}0.

2.5. 3BiTHuii nepioa npomi:kHOI QiHaHCOBOI 3BiTHOCTI

3BITHUM TIepioJIoM, 32 IKUH (OPMYETHCS MTPOMikHA (iHAHCOBA 3BITHICTB, BBAXKAETHCS nepiof 3 01 ciuHs
o 30 Bepecust 2021 poky.

3. CyTTeBi MoJ10:KeHHs1 00J1IKOBOI MOJITUKYU
3.1. OcHOBH OLIHKH, 32CTOCOBAHA NPH CKJIAXAHHI NPOMixkHOI (piHAHCOBOI 3BiTHOCTI

s mpomixkHa (hiHaHCOBA 3BITHICTH IMiJrOTOBJIEHA HA OCHOBI ICTOPUYHOT cOOIBApPTOCTI Ta CIIPaBEITUBOI
BapTocTi ab0o aMopTH3auiiHOi coOiBapTOCTI OKpeMux (iHAHCOBHX IHCTPYMEHTIB BiAmoBigHo 1o MC®3 9
«®DiHaHCOBI IHCTpyMeHTHY. OLliHKA CIPaBEIIMBOI BAPTOCTI 3AIMCHIOETHCS 3 BUKOPUCTAHHSIM METOJIIB OIIHKU
¢diHaHCOBHUX 1HCTPYMEHTIB, H03BosieHUX MC®3 13 «OmiHku 3a CIpaBeAHBOIO BapTicTio». Taki MeToau
OIIIHKY BKJIFOYAIOTh BUKOPUCTAHHS CIPaBEIJIMBOI BAPTOCTI K I[iHH, sika Oyja O TpuMaHa 3a MPoJiaX aKTHBY,
abo cruladyeHa 3a mepenady 3000B's3aHHS y 3BHYAiHIA omepamii MK yYaCHUKaMHM PUHKY Ha ATy OLIHKH.
30kpeMa, BUKOPHUCTaHHs OIpKOBHX KOTHpPYBaHb a0 JaHUX MpO MOTOYHY PHHKOBY BapTICTh IHIIOTO
AHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHalli3 JUCKOHTOBAaHMX TPOLIOBUX IOTOKIB a0 iHIN Mozemi
BU3HAUEHHS CIpaBeuBoi BaprocTi. IlepenbadyBana crpaBe/yiiBa BapTicTh (PIHAHCOBHX aKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPHUCTAHHSAM HasBHOI iHPOpMAIil PO pUHOK i BiAMOBITHUX METO/IB OL[IHKH.

3.2. 3arajbHi M0JI0KEeHHS LI00 00 JIKOBHX MOJITHK

3.2.1. Ocnosa popmysanns o6.1iko6ux noaimuK



OO61iKOBI TOMITUKY — KOHKPETHI IPUHIUIN, OCHOBH, JOMOBJICHOCTI, IPaBUiIa Ta MPAaKTHKa, 3aCTOCOBAHI
Ccy0'eKTOM TOCITOAAPIOBAHHS TPH CKIIATaHHI Ta MOAaHHI MpoMiXHOI (iHaHcoBOi 3BiTHOCTI. MC®D3 HaBOAWUTH
00 TiKOBI MOJITHKH, 5iKi, 32 BUCHOBKOM PMCBO, naroTh 3Mory ckjacTu Taky NMpOMiKHY (iHaAHCOBY 3BiTHICTB,
gKa MICTHTHME JOpEYHY Ta JOCTOBIpHY iH(OpMaIlito mpo oreparii, iHII MOAIl Ta yMOBH, A0 SKUX BOHHU
3aCTOCOBYIOTHCA. Taki MOMITUKY HE CIIiJ 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBAaHHS € HECYTTEBUM.

Oo6umikoBa monituka @oHAYy po3podiieHa Ta 3aTBepkeHa KepiBHUIITBOM KoMmmaHii BiJIIOBITHO 0 BUMOT
MCBO 8 «O0iK0Bi MOTITHKH, 3MiHA B OOTIKOBHX OITIHKAX Ta MOMIJIKI» Ta iHMHX 9uHHIX MCO3, 30Kpema,
MC®3 9 «Dinancosi inctpymentn» Ta MCO3 15 «/loxia Big 1OTOBOPIB 3 KIIIEHTAMUY.

3.2.2. Inghopmauia npo 3minu 6 061iK08UX NOTIMUKAX

Kommnanisi o0upae Ta 3acToCOBYe CBOi OOJIIKOBI ITOJIITUKK MOCHIIOBHO JUIS MOMIOHMX OIeparii, 1HIIuX
nonii abo ymoB, sxmo MC®3 KOHKpEeTHO HE BUMarae abo He JO3BOJISiE BU3HAUECHHS KaTreropil cTaTed, s
SKHX 1HII1 MOJIITHKA MOXYTb OYTH JOPEYHHMHU.

3.2.3. @opma ma nazeu inancosux 36imie

Cknan KOMIUIEKTY (iHaHCOBHX 3BITIB Ta Ha3Bu (opM mnpomikHoi ¢iHaHcoBOi 3BiTHOCTI DoHIY
BignosinatoTe BuMoram, BcranoBieHnM HII(C)BO 1 «3aranpai BUMorn 110 (hiHAaHCOBOI 3BITHOCTI» Ta (hopmu
[MpumiTok, mo po3pobiieHi y BiamoBigHocTi 10 MC®3. dopma 1 3MicT MPOMIKHOI (HiHAHCOBOI 3BITHOCTI
Bignosigae BumoraM MCBO 27 «®inancoBa 3BiTHICTH». PiHAHCOBA 3BITHICTH BKJIIOYAE:

- bananc (3BiT mpo ¢inancoswuii ctan) cranom Ha 30.09.2021 p.;

- 3BiT TIpo (hiHAHCOBI pe3yabpTaTH (3BIT Mpo CyKymHUH noxix) 3a mepiox 3 01.01.2021 p. mo 30.09.2021 p.;
- 3BIT PO pyX I'POIIOBUX KOIUTIB (3a MpsMUM MeToAoM) 3a nepiof 3 01.01.2021 p. mo 30.09.2021 p.;

- 3BiT npo BracHM Kamitai 3a repiox 3 01.01.2021 p. mo 30.09.2021 p.;

- [Ipumitku 1o dinancosoi 3BiTHOCTI 3a mepiox 3 01.01.2021 p. mo 30.09.2021 p., 110 MiCTATH CTHCIHIA
BUKJIIAJ] CYTTEBUX OOJIIKOBUX TOJIITUK Ta iHIII MOSCHIOBAIBHI TPUMITKH.

3.2.4. Memoou nooauns inghopmauii y ghinancoeux 3eimax

3riqzno MC®3 Ta Bpaxosyroun HII(C)BO 1 3Bit mpo cykymHuil noxia mnepemdadac MOJIAHHS BUTpAT,
BU3HAHWX y TpuOYTKy abo 30uTKy, 3a Kiacuikaimiero, OCHOBaHOW Ha MeToni "dyHKii BuTpatr" abo
"coOiBapTOCTi peanizamii”’, 3riHO 3 SKUM BUTpPaTH KIacH(DiKyrOTh BIAMOBLIHO A0 iX (QYHKIIM SK 4acTHHU
co0iBapTOCTI UM, HATIPUKIIA]], BUTPAT HA 30yT a00 aaqMiHICTpaTUBHY HisIIBHICTS.

[IpencraBieHHsl TPOLIOBUX MOTOKIB Bifl onepauiiHoi AisIbHOCTI y 3BiTi MPO PyX T'POLIOBUX KOIITIB
3IIHCHIOETHCA 13 3aCTOCYBAHHSM TPSIMOTO METOJY, 3TiHO 3 SIKUM PO3KPUBAETHCS 1HPOPMAILiS TIPO OCHOBHI
KJIaCH HAaJXO/DKEHb TPOIIOBMX KOIITIB YW BHIUIAT TPOIIOBHUX KOWITIB. [H(popmamis mpo OCHOBHI BHIM
TPOIIOBHX HA/IXOJKEHb Ta IPOIIOBHX BUIUIAT (POpPMY€EThCS Ha MMiZICTaBi 00iKOBHX 3anuciB DoHmy.

3.3. O0J1iKk0Bi MOJTiITUKH 11010 (iHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznanna ma oyinka inancoeux incmpymenmis

Kommnanis Bu3Hae (inancoBuil aktuB abo (iHaHCOBE 3000B's3aHHA y Oamanci BiamoBigHO 10 MCO3,
KOJIM 1 TIJIBKH KOJIM BOHO CTA€ CTOPOHOI0 KOHTPAKTHHUX IMOJIOXKEHb 111010 (hiHAHCOBOTO iHCTpyMeHTa. Oneparrii
3 npuabaHHs abo mpoaaxy (piHaHCOBUX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHSIM OOJNIKY 3a JaTOO

PO3paxyHKy.
3a cTpOKOM BHKOHAHHA (piHAHCOBI akTUBH Ta (PpiHAHCOBI 3000B’sI3aHHS MOIUIAIOTHCS Ha MOTOYHI (31

CTPOKOM BHKOHaHHS 3000B’s13aHb 70 12 MICAIIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAaHHS 3000B’s3aHb
Oinpmie 12 micstis).



Kommanis knacugikye ¢iHaHCOBI aKTHBH SIK TaKi, IO OLIHIOIOTHCS Y MOJANBIIOMY 3a CHPaBEAJIHBOIO
BapTICTIO HA OCHOBI 000X TaKWX YNHHUKIB:

a) Moieni Oi3Hecy cy0’€KTa rocroaaproBaHHs JIUIs YIPaBIiHHS (iHAHCOBUMU aKTHBAMU; Ta
0) XapaKkTepUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.
Kommanis Bu3Hae Taki kateropii iHaHCOBUX aKTUBIB:

e (hiHAHCOBI aKTHWBH, IO OLIHIOIOTHCS 32 CIPABEAJIMBOIO BAPTICTIO, 3 BiMOOPaKEHHSIM pE3yNIbTaTy
MepeoLiHKN Y MPUOYTKY a00 30UTKY;

e (piHAHCOBI aKTHBH, 1110 OIIHIOIOTHCS 32 AMOPTH30BAHOIO COOIBAPTICTIO.

®diHaHCOBUIT aKTUB OLIIHIOETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO B pa3i OJTHOYACHOTO JOTPUMAaHHS 000X
3a3HaYCHUX HIKYE YMOB:

(a) ¢iHaHCOBMII aKTUB YTPUMYETHCS B paMKax Oi3HEC-MOJEIi, METOI SKOI € yTpuMaHHS (piHAHCOBUX
aKTHBIB JUIS OJIEP’KaHHS JTOTOBIPHHUX TPOIIOBHUX MOTOKIB; 1

(6) moroBipHi yMOBHM (hiHAHCOBOTO aKTHBY T'€HEPYIOTh Y TEBHI JaTW TPOLIOBI MOTOKH, KOTPi € CYTO
BUITATAMH OCHOBHOI CYMH Ta IPOLICHTIB HA HETOTAILICHY YaCTKy OCHOBHOI CYyMH.

diHaHCOBUI aKTUB OIHIOETHCSA 3a CIPABSAJIMBOI0 BApTICTIO Yepe3 IHIIMK CYKYNMHUH IOXij y pasi
0JTHOYACHOTO JTOTPUMAHHS 000X 3a3HAYCHHUX HIKUYEC YMOB!

(a) diHaHCOBHMII aKTHUB YTPUMYEThCS B paMKax OI3HEC-MOJEII, METa SIKOi JOCSTa€EThCs SK MUISIXOM
OJIepKaHHS JIOTOBIPHHUX TPOIIOBUX MOTOKIB, TaK 1 IIJISXOM MPOJAXy (iHAHCOBUX aKTHBIB, 1

(6) moroBipHi yMOBH (PIHAHCOBOTO AaKTWBY T'€HEPYIOTh Yy IEBHI JaTH TPOLIOBI MOTOKH, KOTPI € CYyTO
BUITATAMH OCHOBHOI CYMH Ta IPOLICHTIB HA HETMOTAILICHY YaCTKy OCHOBHOI CYyMH.

Kommanis Bu3Hae Taki kaTeropii GpiHaHCOBUX 3000B'3aHb:
e (hiHaHCOBI 3000B’s13aHHSI, IO OIIHFOIOTHCS 32 aMOPTHU30BaHOK COOIBAPTICTIO.

e (hiHAHCOBI 3000B'A3aHHSA, OIIIHCHI 3a CIPABEIIMBOI0 BapTICTIO, 3 BiJIOOPaXEHHSAM pE3yJbTaTy
TIEPEOIIiHKY Y IPUOYTKY 200 30UTKY.

[Tix yac mepBicHOrO BU3HAHHS (D iIHAHCOBOTO aKTHUBY a00 (iHAaHCOBOTO 3000B's13aHHS KoMItaHis OIiHIOE 1X
3a IXHBOIO CIIPABEUTUBOIO BAPTICTIO.

[pu npunuHeHHi BU3HAHHS (iHAHCOBOTO AKTHUBY MOBHICTIO PI3HUII MiX:
a) 0aTaHCOBOIO BapTicTIO (OILIHEHOO HA ATy MPUIMHEHHS BU3HAHHS) Ta

0) OTpHMaHOI0 KOMITEHCAITIEI0 (BKIFOUAIOYH OYyAb-KUH HOBUI OTPUMAHWI aKTUB MiHYC Oy/b-SIKe HOBE
B3ATE 3000B’S13aHHS) BU3HAIOTh Yy NPUOYTKY a00 30UTKY.

®diHaHCOBUI aKTHUB OIIIHIOETHCS 3a aMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO BiH MPHI0ABAETHCS 3 METOIO
OJIEpXKaHHs JIOTOBIPHUX T'POLIOBMX IOTOKIB 1 JOTOBipHI YMOBU (pIHAHCOBOTO aKTHBY I'€HEPYIOTb T'POILOBI
MOTOKH, KOTP1 € CYyTO BUIJIATAMH OCHOBHOT CYMH Ta MPOIICHTIB HA HETIOTAIlIeHY YaCTKy OCHOBHOI CyMH.

Kommanist Bu3Ha€e pezeps miJ 30MTKU A7 OHiKYBaHUX KPEAUTHUX 30MTKIB 32 (DiHAHCOBUM AKTUBOM, SIKHH
00JTIKOBY€ETHCS 32 aMOPTHU30BAHOKO BaPTICTIO.

OO6nikoBa TONITHKA MO0 MOAAJBIIOI OLIHKKM (PIHAHCOBUX IHCTPYMEHTIB DPO3KPHUBAETHCS HIDKYE Y
BIJIIOBIIHUX PO3/ijax 00MIKOBOT MO THKH.

3.3.2. I'powosi kowmmu ma ixui exgisanenmu

['po1IoBi KOMITH CKJIAAAFOTHCS 3 TOTIBKH B Kaci Ta KOIITIB Ha MOTOYHHMX PaxyHKax y OaHKax.
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ExBiBajieHTH TpOIIOBHX KOIITIB — II€ KOPOTKOCTPOKOBI, BHCOKOJIKBiZHI 1HBECTHIii, SKi BiIBHO
KOHBEPTYIOTHCS YV BIJOMI CyMH TPOIMOBHX KOINTIB 1 SKWM IPUTAMaHHUA HE3HAYHWHA PU3HMK 3MIiHH BapTOCTI.
IHBecTHIi BU3HAYAETHCSA 3a3BUYall SIK €KBIBAICHT TIPOIIOBHX KOIITIB TUIBKA B pa3i KOPOTKOTO CTPOKY
MTOTAIIEHHS, HAIPHUKIIAI, IPOTATOM HE OLIBIIE HiXK TPH MICAII 3 TaTH MPUI0AHH.

'pomoBi komTu Ta iX EKBIBJICHTH MOXYTh YTPUMYBATHCS, a OIeEpailii 3 HUMH TMPOBOAWTUCA B
HaIlOHAJIBHIN BaIIOTI Ta B 1HO3EMHIN BaIIOTI.

I'pomioBi KomTH Ta iX €KBiBaJI€HTH BU3HAIOTHCS 32 YMOBH BiATIOBITHOCTI KPUTEPiSIM BU3HAHHS aKTHBAMH.

[Toganpmma OIliHKAa TPOMIOBMX KOINTIB 3MIACHIOETHCS 3a CIPaBEIMBOIO BapTICTIO, SKa JOPIBHIOE iX
HOMiHaJIbHI} BapTOCTI.

[Toganpima OIiHKA EKBIBAJIEHTIB TPOIIOBHX KOINTIB, INMPEACTABICHUX EMO3UTAaMH, 3IHCHIOETHCS 3a
aMOPTH30BaHOI0 COOIBAPTICTIO.

[TepBicHa Ta momambIa OIiHKA TPOITOBUX KOIMITIB Ta X €KBIBAJCHTIB B IHO3EMHIH BATIOTI 3MIHCHIOETHCS
y dyHKIIOHATBHIH BamtoTi 32 odiniiianMu kypcamu HanionansHoro 6anky Ykpainu (HBY).

VY pasi oOMexxeHHS TpaBa BUKOPHCTAaHHS KOIITIB Ha TMOTOYHMX paxyHKaxX B y OaHKax (HampUKIA®, y
BUMaaKy npusHaueHHss HBY B OaHKIBCBKill yCTaHOBI TUMYAacOBOI aJMiHicTpallii) 1i aKTUBH MOXYTb OyTH
KIacu(pikoBaHI y CKJaai HEMOTOYHWX aKTHBIB. Y Bumaaxky mnpuiHATTS HBY pimeHHs mpo mikBimarito
0aHKiBCbKOI YCTaHOBH Ta BiJICYTHOCTI HMOBIPHOCTI ITOBEPHEHHS TPOIIOBHUX KOIUITIB, BU3HAHHS X SIK aKTHBY
MIPHUITAHSETHCS 1 X BAPTICTh BiTOOpakaeThCs Y CKIA/li 30MTKIB 3BITHOTO MIEPiOy.

3.3.3. Dinancosi akmuesu, uio OUIHIOIOMbCA 3 AMOPMU3OBAHOIO CODisapmicmio

Jo ¢inaHCOBMX aKTHBIB, IO OI[IHIOIOTHCA 32 aMOPTH30BaHOIO coOiBapTicTIo, KommaHis BiZHOCHTH
JICTIO3UTH, 1€OITOPCHKY 3a00PTOBaHICTh, Y TOMY YHCII TTO3UKH.

[Ticnst mepBicHOTO BM3HaHHS KommaHis OmiHIOE iX 32 aMOPTH30BaHOI COOIBAapTICTIO, 3aCTOCOBYIOUH
METOJ €PEKTUBHOI'O BiJICOTKA.

3acTOCOBYIOUM aHalli3 JUCKOHTOBAaHMX TI'POIIOBHX MOTOKiB, KommaHisi BUKOPHCTOBYE OIHY YM KiJIbKa
CTaBOK JIMUCKOHTY, KOTpi BiJIIOBIJAIOTh IIEPEBAKAIOUUM HA PHUHKY HOpPMaM JOXOAY Uil (iHAHCOBUX
IHCTPYMEHTIB, SKi MarOTh B OCHOBHOMY IOZiIOHI YMOBU 1 XapaKTEPHCTHUKH, BKIOYAIOYH KPEIAWTHY SKICTh
IHCTpYMEHTAa, 3aJIMIIOK CTPOKY, TPOTATOM SIKOTO CTaBKa BIJICOTKA 32 KOHTPAKTOM € (DIKCOBAHOIO, a TaKOXK
3aJIMIIOK CTPOKY [0 TTOTAIlIeHHs] OCHOBHOI CYyMH Ta BAJIIOTY, B SIKill 3/1iHCHIOBATUMYTbCS IIATEXKI.

KommaHist omiHIOE CTaHOM Ha KOXXKHY 3BITHY JIaTy pe3epB Mija 30MTKH 3a (iHAHCOBHM IHCTPYMEHTOM Y
PO3Mipi, 10 TOPIBHIOE:

- 12-mMicSYHMM OYIKYBaHUM KpPEAWTHUM 30MTKaM y pasi, KO KPeIUTHUH PU3MK Ha 3BITHY JaTy He
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEpPBICHOTO BU3HAHHS;

- O4IKYBaHUM KPEIMTHUM 30MTKaM 3a BECh CTPOK [Iii (JiHAHCOBOIO IHCTPYMEHTY, AKILO KPSIAUTHUN PU3UK
3a TakuM (DPiIHAHCOBHM iHCTPYMEHTOM 3HAYHO 3PiC 13 MOMEHTY IIEPBICHOTO BU3HAHHSL.

VY Bumnaaky (piHaHCOBHX aKTHUBIB KPEJUTHUM 30UTKOM € TETEpilliHs BapTiCTh PI3HUIN MK JOTOBIPHUMH
TPOLLIOBUMH NOTOKaMHM, HAJIEKHUMH JI0 CIUIATH Ha KOpucTh DOHAY 3a JOrOBOPOM; 1 IPOLIOBUMH MOTOKAMH,
sxi DoHJI 0UiKy€e OJIepKATH HA CBOIO KOPHUCTb.

CranoM Ha KOXHY 3BiTHy naty KommaHis OLiHIOE, YM 3a3HaB KpEAWTHHHA PHU3UK 3a (iHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3pOCTaHHS 3 MOMEHTY IepBiCHOro BH3HaHHS. [IpM BUKOHaHHI Takoi OIIHKH
Kommnaniss 3amicTh 3MiHM CyMH OYiKYBaHMX KPEOUTHUX 30MTKIB BHKOPUCTOBYE 3MiHY PU3MKY HACTaHHS
nedonty (HeBUKOHaHHs 3000B's3aHb) MPOTATOM OYIKYBaHOTO CTPOKY Jii (iHaHcoBoro iHcTpymeHta. Jlis
BUKOHaHHS Takoi ouiHkM KommaHisi mopiBHIOE pU3MK HacTaHHS Ie¢odTy (HEBUKOHAaHHS 3000B's3aHb) 3a
(GiHAHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PH3MKOM HacTaHHA aedoiry 3a (iHaHCOBUM
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IHCTPYMEHTOM CTaHOM Ha JaTy IEPBICHOTO BH3HAHHS, 1 BPaXOBYE IPH LIbOMY OOIPYHTOBaHO HEOOXiTHY Ta
MiATBEPDKYBaHy iHGOpMAIIiio, 10 € JAOCTYIHOK 0e3 HaJMIpHHUX BUTpAT ab0 3yCHib, 1 BKa3ye Ha 3HAYHE
3pOCTaHHS KPEAUTHOT'O PU3HKY 3 MOMEHTY MEPBICHOTO BU3HAHHSI.

Kommanis Moxke 3po0uTH MPUIYIIEHAS TIPO Te, [0 KPETUTHUNA PU3HK 33 (PiHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IIEPBICHOTO BHM3HAHHSA, SKIIO OyJIO 3'ICOBAaHO, IO (hiHAHCOBUI
IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPEIUTHOTO PU3UKY CTAHOM Ha 3BiTHY JaTy.

VY Bunanky ¢iHaHCOBOTO aKTHBY, IO € KPEAMTHO-3HEIIHEHMM CTaHOM Ha 3BITHY Jary, aje He €
npua0aHuM ab0 CTBOPEHHM KPEIUTHO-3HEI[iHeHHM (iHAHCOBMM aKTHBOM, KOMIaHis OIiHIOE OYiKyBaHI
KpEeIuTHI 30MTKH SIK PI3HULIO MK BaJOBOIO 0aJaHCOBOIO BAapTICTIO aKTHUBY Ta TEMEPIIIHBOIO BapTICTIO
OUiKyBaHUX MalOyTHIX TPOIIOBUX MOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOIO €(DEKTHBHOIO CTaBKOIO BiICOTKA
3a (piHaHCOBUM aKTHBOM. Bynb-sike KOpWUTYBaHHS BU3HAETHCS B MPHUOYTKY a00 30MTKY SK NpUOYTOK abo
30MTOK BiJ 3MEHIICHHS] KOPUCHOCTI.

VY cBoiit pobori KommaHis 3acTOCOBYe IjIsl OLIHIOBAaHHA OYIKYBaHUX KPEAMTHHX 30WTKIB NMPaKTHYHI
MIPUIIOMH, IO BiNOBIAIOTh MPUHIIAIIAM, HaBeIeHUM Y TyHKTI 5.5.17 MC®3 9.

3anexxHo Bix cuTyalii kepiBHUITBO KoMmaHii BUKOPUCTOBYE LTS OL[IHIOBaHHS 12-MiCSIYHUX OUYiKyBaHUX
KpEAUTHUX 30UTKIB a00 OYiKyBaHWX KPEIUTHUX 30MTKIB 32 BECh CTPOK [ii 3a (JiHAHCOBMMH aKTHBaMH CBii
BJIACHUH JJOCBIJ KPEIUTHHUX 30MTKIB 38 TOPrOBEIBHOIO JIe0ITOPCHKOIO 3200 PrOBaHICTIO.

Juis oriHIOBaHHS KpeOUTHHX 30WTKIB 3a Aemo3utamMu KomaHis BHKOPHCTOBYE AMBEpPCHUdIKaIlio 3a
CTpPOKaMH pO3MIllIEHHS IETO3MTIB, PEHTHHTOM OaHKIB 3a CTyNEHEeM HaJIiHOCTi, OTpUMaHy 3 BIIKPHUTHX
Joxepen, iHopMariro Mmoo 0aHKIBChKOI YCTaHOBH, OMyOIIiKOBaHY Ha caiTi HamionansHoro 6aHky YKpaiHu,
PEUTHUHIOBUX arcHTCTB :

® TIpHU PO3MIIICHHI AETMO3UTy B 0aHKY 3 BHCOKOIO HAiiHICTIO (IHBECTUIIHHUI piBEHb PEUTHHTY
uaAAA, uaAA, uaA, uaBBB Ta 0aHkH, 110 MalOTh MPOTHO3 «CTAOUIBHUNY, IO MPUCBOKETHCS
PEUTHHTOBHMH areHTCTBaMH, sIKi BHeceHi 10 JlepkaBHOTO peecTpy YIOBHOBaKEHUX
perituaropux arentcTB HKIII®P) Ha naty po3milieHHs KOIITIB pe3epB 30UTKIB PO3PaXOBYEThCS
B 3aJIE)KHOCTI Bifl CTPOKY Ta YMOB po3MilleHHs (IIpH po3MilieHHi Big 1 1o 6 MicAliB — po3Mip
30uTKy ckianae — «0%y, Big 6 micsaniB 1o 1 poky — «1%p», Oinbme 1 poky — «2%» Bin cymu
PO3MIllIeHHS;

® [IpHW PO3MIIICHHI JEMNO3UTy B OaHKY 3 OiNIbIl HU3BKUM KPEIUTHUM PEHTHHTOM (CHEKYJISTHBHUM
piBEHb PEHTHHTY, L0 IPUCBOIOETHCS PEHTUHIOBUMH areHTCTBaMH, sIKi BHeceHi 10 [lepxaBHOro
peecTpy ynoBHOBakeHHX peltuHroBux areHtctB HKIII®P) nHa nmaty po3milieHHS KOIITIB
pe3epB 30MTKY pO3paxoBYEThCs y po3mipi Bix «5%» mo «15%» B 3amexHOCTI BiJ po3Mipy
PH3UKY.

/ebimopcovka 3abopzosanicmup

BesymoBHa nebiTopchka 3a00proBaHiCTh BU3HAETHCS SK aKTUB TOJI, Koimu OHJA cTae CTOPOHOIO
JIOTOBOPY Ta, BHACIIIOK LbOT0, HA0YBa€ IOPUANYHE MPABO OAEPIKATH I'POLIOBI KOLITH.

[NepBicHa oriHKa Ae6ITOPCHKOT 3a00PTOBAHOCTI 3/TIHCHIOETHCS 32 CIIPABEIIMBOIO BAPTICTIO.
Ha norouny nebitopcbky 3a0oproBanicTs TOBapHCTBO CTBOPIOE PE3EPB OUIKYBAHUX KPEOAUTHUX 30UTKIB
I0J10:

e omepauiil 3 iHIIMMHU ocobamu (KpiM iHCTUTYTIB CHUIBHOTO iHBECTYBaHHS, HEIEPKaBHUX NEHCIHHHUX
GOH/IB) — HApaxOBYEThCS pe3epB OUIKyBAHWX KpEJAUTHHX 30WUTKIB y posmipi 1 % Big cymu
ne0iTOpCchKOi 3a00proBaHoCTi;

e orepalliif 3 IMOB’S3aHUMH 0CO0AMH — HApPaxOBYETHCA PE3EPB OUIKYBAaHUX KPEAUTHHX 30UTKIB Yy
po3mipi 3 % Bix cymu 1e0iTOPCHKOT 3200pTrOBaHOCTI.
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[lorouny nebiTopcbky 3aboproBaHicTh 0e3 BCTAHOBJIEHOiI CTaBKHM BifgcoTka DOHI OLIHIOE 32 CYMOIO
HEPBICHOTO paxyHKY (aKTypH, SIKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.

Ha npoctpoueny nmotouny nebiTOpcbky 3a0oproBaHicTh DOHJI CTBOPIOE PE3ePB OUIKYBAHUX KPEAUTHUX
30WTKiB Bi CyMU OOPTY BiJIMTOBITHO IO CTPOKIB MMPOCTPOYEHHS TUIATEXIB!

e Bix | 10 92 AHIB — HAPaxOBYETHCS pe3epB OUIKYBaHUX KPEAUTHHX 30WMTKIB y po3mipi 1 % Bix
cymu 6opry;

e Bix 93 no 186 nHIB — HApaXOBYETHCS Pe3epPB OUIKYBAHUX KPEAUTHUX 30UTKIB y po3mipi 3 % Bix
cymu 6opry;

e mpocTpoueHa MoHax 187 IHIB — HapaxOBYeTbCS pe3epB OUIKYBAHUX KPEAMTHHX 30WUTKIB y
po3mipi 9 % Bix cymu 60pry.

3.3.4. @Dinancosi axmueu, w0 OUIHIOIOMBCA 34 CHPABEONUGOI0 GaApMIcMIO, 3 GIO0OPANCEHHAM
pe3yimamy nepeoyinku y npudymy aoo 30umxy

Jo QiHaHCOBUX aKTHBIB, IO OI[IHIOIOTHCS 3a CIPABEIMBOI0 BapTICTIO, 3 BiIOOpaKEHHSAM pe3yNbTaTy
MEePeoniHKu y TpuOyTKy abo 30WTKy, BiAHOCATBCA akilii Ta mai (YacTKH) TOCIOAapCHKUX TOBapHUCTB,
nebiTopchka 3a00pTOBaHICTD.

[Ticns mepBicHOTO BU3HAHHS KOMITaHis OMIHIOE iX 32 CITPaBeIIMBOIO BapTICTIO.

CrpaBeljiviBa BapTicTh akIii, sKi BHECEHI MO Oip>KOBOTO CIIMCKY, OIIHIOETHCS 3a OIpKOBUM KypcoM
oprasizaTropa TOPTiBIIi.

Sxmmo akuii MaloTh 00IT GBI SIK HA OJJHOMY OpraHi3aTopi TOPTiBIIi, IPU PO3PaxXyHKY BapTOCTI aKTHBIB
Taki IHCTPYMEHTH OIIHIOIOTHCA 32 KypCOM HAa OCHOBHOMY PHHKY JUIS IIHOTO aKTHBY a0o0, 3a BiACYTHOCTI
OCHOBHOT'O PWHKY, Ha HaWCHPUATIMBIIIOMY PHHKY Ui HBOTO. 3a BiJICYTHOCTI CBiJY€Hb Ha KOPHUCTHh
NPOTHIICKHOTO, PUHOK, Ha sikomy DoHJ 3a3BMYall 3/1IHCHIOE OTEpAIlif0 MPOAAXy aKTHUBY, IPUIMAEThCA 32
OCHOBHUI pUHOK 200, 32 BiJICYTHOCTI OCHOBHOTO PUHKY, 32 HAHCTIPUSATIMBILI NN PUHOK.

[Ipm omiHmi cmpaBeIMBOI BapTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOAM OIIIHKA BapTOCTi, fAKi
BIJIMOBIAIOTh OOCTaBMHAM Ta I SKUX € JOCTAaTHHO JAHUX, II00 OI[IHUTH CIPABEIJIUBY BapTiCTh,
MAaKCHUMI3yIOUM BUKOPUCTAHHS JOPEYHHX BIJIKPUTHUX JaHUX Ta MIHIMI3yIOUM BUKOPUCTAHHS 3aKPUTHX
BXIIHUX JaHUX.

Sxmo € miacTaBM BBaXKaTH, MO OallaHCOBA BapTICTh CYTTEBO BiJPI3HAETHCS BiJ| CIPaBEIUBOI,
KomnaHnisi BU3HA4Ya€e CIpaBeIIMBY BapTICTh 3a JIONMOMOI'OK IHIIUX METOJIB OI[IHKUA. BigXwuiieHHS MOXKYTh
OyTy 3yMOBIIEHI 3HAYHUMH 3MiHAMU Yy (DiHAHCOBOMY CTaHI eMiTeHTa Ta/ab0 3MiHaMH KOH IOHKTYPH PUHKIB,
Ha AKHX EMITEHT 3JIHCHIOE CBOIO AiSUIbHICTD, & TAKOXK 3MIHAMHU y KOH FOHKTYpPI (DOHIOBOTO PUHKY.

CropaBeninBa BapTicTh akuid, oOir SKUX 3YNMWHEHO, Y TOMY YHMCII LiHHUX ManepiB eMIiTeHTIB, SKi
BKIItOUeHi 10 CITUCKY eMiTEHTIB, 10 MAIOTh 03HAKH () IKTUBHOCTI, BU3HAYAETHLCS 13 YPaxyBaHHSIM HasBHOCTI
CTPOKiB BiJHOBJEHHS O0Iry TakMX LiHHUX MamepiB, HasBHOCTI (piHAHCOBOI 3BITHOCTI TAKHUX EMIiTEHTIB,
PE3yNbTATIB IX TiSJIBHOCTI, OUIKyBaHHS HAJAXOKECHHS MaHOYTHIX €KOHOMIUYHUX BHTI/I.

JUis BU3HA4YeHHSA CHpaBeAsMBOI BapTocTi (PIHAHCOBMX AaKTHBIB (YaCTOK y CTaTyTHOMY Kamitani
nignpuemctB) Kommanis i3 01 ciuas 2019 poxy 3acTocoBye Taki METOJU OIIHKH BAapTOCTi: PUHKOBHIA,
BUTPATHUH Ta JOXITHUHN TiAXiT.

[MpuifHATHUM € OJJUH METOJ OLIHKM BapTOCTi (HANpHKIAJ, IPU OLIHIII aKTUBY 3 BUKOPUCTAHHSM IIiH
KOTUPYBAaHHS HAa aKTUBHOMY PWUHKY IJIsl iICHTUYHUX aKTUBIB). Y BHIIaJKax, KOJU BIIKPUTHUX I[iH HEMaE,
Ccy0’€KT TroCMOAapIOBaHHS OLIHIOE CIPABEJIMBY BapTICTh 3000B’s3aHHSA a00 IHCTPYMEHTY KalliTaldy 3a
IOIOMOTIOIO 1HIIUX METO/IB OLIIHKH.



BusnaueHHs cnipaBelTHBOI BAPTOCTI BUKOHYETHCS CTAHOM Ha KiHEIb 3BITHOTO MEPioAy — KAJICHIapHOTO
poxy, miBpiuds abo kBapramy. Ha BimmoBimHy maTy (maTy BH3HAYEHHS CIIPaBEIIMBOI BapTOCTi, abo maTy
OI[iHKH) 30MPArOThCs HEOOX1/IHI BXiTHI JaHi.

B sixocTi BXiIHUX TaHUX BUKOPUCTOBYETHCS HACTYITHA iH(opMaris:

oamanc (popma Ne 1) mignpuemMcTBa — cy0’€KTa TOCHOJAPIOBAHHS, IHCTPYMEHT BJIACHOTO KaITiTaIly
SKOTO OIIHIOETHCS, CTAHOM Ha JaTy BU3HAUCHHS CIIPaBEJIMBOI BAPTOCTI — KiHENb BIATOBITHOTO 3BITHOTO
nepioay;

3BIT mpo QiHaHCOBI pe3ynbTat (hopma Ne 2) miampueMcTBa— cyd’ €KTa TOCIIOAAPIOBaHHS, IHCTPYMEHT
BJIACHOTO KamiTaly SIKOTO OLIHIOETHCS, 3a TPH MOBHHUX 3BITHUX Nepioau (pOKH), IO MEpeAyIOTh IaTi
BH3HAUYCHHS CIIPaBETMBOI BApTOCTi, Ta III€ JOJATKOBO 3a BiAMOBITHWN KBapTaj (MiBpidds), SKIIO JaTa
BHU3HAYECHHSI CIIPAaBEJIMBOIT BAPTOCTI HE CMIBMAA€ 3 KIHIEM KaJeHAapHOTO POKY;

MIPOTHO3HUH PiBEHb 3MiHU IHIEKCY CIOKHMBUYMX I[iH B YKpaiHi Ha AaTy Ha HaWOMIKYi I’STh POKIB 3a
nanumu Economist Intelligence Unit (3aransHomocTynHe mocwianns http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha 1aTy BU3HaYeHHS CIIPaBeNTMBOI BapTOCTi, Hagam — ViewsWire EIU;

«BApTICTh KPEIWTIB 32 JaHUMH CTAaTHUCTUYHOI 3BITHOCTI OaHKiB Ykpaimm (0e3 ypaxyBaHHs
oBepapadTy)» 3a JIaHUMUA HBY (3arampHOJOCTYTIHE MTOCUIIaHHSA:
https://bank.gov.ua/files/Procentlastb_KR.xIs;

JaHi cy0’€KTa TOCMOIapIOBAHHA IIO/I0 TOTO, HACKIIBKU CTATyTHHH KamiTal cy0’€KTa TOCIoAaproBaHHS,
IHCTPYMEHT BJIACHOTO KamiTally SIKOTO OIL[HIOETHCSA, OyJl0 Ha JaTy BH3HAYEHHsI CHpPaBeIJIMBOI BapTOCTI
c(hopMOBaHO MOBHICTIO (TOOTO, YW HE € Ha BKa3aHy JaTy SKach YaCTKa CTATyTHOT'O KalliTaly HEeCTUIaYeHO
a0b0 THMYacCOBO BHJIYYCHOIO).

Busnauenna cnpagediugoi eapmocmi Ha 60a3zi mexHiku eumpamnoz2o nioxody. 3HAUYEHHS BapTOCTI
cy0’€ekTa rocrojaploBaHHs, IHCTPYMEHT BJIACHOTO KalliTaly SKOTO OIIHIOETHCS, BH3HAYAEThCS Ha 0asi
TEXHIKH BUTPATHOrO MiAXO0Iy, BUXOAsUM 3 naHux bamaHcy nporo cy6’ekra rocnonaproBanas (Popma Nel)
CTaHOM Ha JaTy BU3HAYCHHS CIPaBEAJIMBOI BAPTOCTI.

B 3aranbHomy Bumaaxy Ttake 3HaueHHs BaprocTi FV (MII 100%) Bu3HawaeThCcs SIK PI3HULS MIK
0aJlaHCOBOIO BapTICTIO aKTUBIB Ta 0AaHCOBOIO BAPTICTIO BCIX 3000B’SI3aHb SK:

FV (MII 100%) = Pan. (1300) «bananc» — Psa. (1595) «Ycboro mo JloBroctpokoBuM 3000B’I3aHHSM i
3abesneueHHssM» — Psag. (1695) «Ycworo mo Ilorounum 3000B’si3aHHSM 1 3a0e3MEUEHHSIM» —
— Pag. (1700) «3000B’s13aHHs, 1OB’s13aHi 3 HEOOOPOTHUMH AKTUBAMH, YTPUMYBAHHMH JJSl MPOJAXKY, Ta

rpylaMu BUOYTTSI»

Busnauenns cnpaseonueoi eapmocmi ma 0a3i mexuiku 00XiOH020 ni0Xody. 3HaY€HHS BapTOCTI
cy0’€eKTa rocroaproBaHHs, IHCTPYMEHT BJIACHOTO KaIliTaay SIKOI'O OI[IHIOEThCS, HAa 0a31 TEXHIKH JOXIIHOTO
MiX0/ly BU3HAYAETHCS, BUXOA14M 3 NaHUX banancy nporo cy6’ekra rocronaproBanus (Popma Nel) ctanom
Ha J1aTy BU3HAYEHHsI CIIPAaBEJIMBOI BAPTOCTI Ta HaHUX 3BiTy npo (iHaHcoBi pe3yiabtatu (Popma Ne?) 3a 3
MOBHHX 3BITHUX Nepioau (pOKu), M0 NepeaAyIoTh AaTi BU3HAUEHHS CIpaBeAIMBOi BapTOCTi, a0, AKIIO JaTa
BHU3HAYCHHS CIPABEUIMBOI BApTOCTI HE CHIBIAJA€ 3 KIHIEM KaJleHIApPHOI'O POKY JOJATKOBO I W 3a
BIJIMOBITHUH KBapTa (MiBpiv4s).

Ha mnpomy erani 3HauenHs Baprocti FV (JIT 100%) Bu3HauaeThcsi NMUISXOM MPsSMOI KariTamizarii
Takoro BuMiproBaua goxoxy, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKa3HUK JIOXOJy cy0’€KTa TOCTIOapIOBaHHs 3a MEPioJl, IO JOPIBHIOE PO3MIpYy MPUOYTKY /10 BUPaXyBaHHSI
1) BUTpar Ha BUIUIATY BiICOTKIB 32 KOPUCTYBaHH 3alI03MYEHUM KaIliTajioM, 2) CyMU NOJATKy Ha MPUOYTOK
Ta 3) CyMH aMOpPTH3allifHMX BiApaxyBaHb Ha HEOOOPOTHI aKTHBH) 3a BIAMOBIIHOIO PO3PaxXyHKOBOIO
craBkoro Kamitamizauii ;i1 EBITDA sx:


https://bank.gov.ua/files/Procentlastb_KR.xls

FV (411 100% = EBITDA / R ( EBITDA ) — 3K+ HA

ne: FV (AIT 100%) — 3HaueHHS BapTOCTI Cy0’ €KTa TOCHOJAPIOBaHHA, IHCTPYMEHT BJIIACHOTO KaIiTary
SKOT'O OLIIHIOETHCS, BU3HAUCHUH Ha 0a31 TEXHIKM BUTPATHOTO MiAXOMY;

EBITDA — po3paxyHKoBe 3Ha4eHHS MPHOYTKY Cy0’ €KTa TOCIOAAPIOBaHHS, IHCTPYMEHT BJIACHOTO
KamiTalxy SKOTO OLIHIOEThCS, [0 BHpaxyBaHHS BHUTpAaT Ha BHIUIATY BiJCOTKIB 32 KOPUCTYBaHHS
3aM03MYEHUM KaIliTalioM, CYMH IIOJAaTKy Ha NPUOYTOK Ta CyYMH aMOPTH3AIIWHUX BigpaxyBaHb Ha
HEO0OOPOTHI aKTHUBH;

R (EBITDA) — po3paxyHKoBa cTaBKa Karitaiisaiiii, o Bignosigae EBITDA;
3K — OanaHCcOBa BapTiCTh CyM, BiTHECEHHX JIO 3aII03MYEHOTO KaIliTaly;

HA — OamancoBa BapTicTh HeomepamiiiHUX (HAAJIWIIKOBUX) aKTHBIB, MIO HaleXaTh Cy0 €KTy
rOCTIOJJapIOBaHHs, IHCTPYMEHT BJIACHOTO KarliTally SKOTO OI[IHIOEThCS, ajie He OepyTh y4acTi B OCHOBHIii
oTepamiifHIi MIsITEHOCTI Cy0’ €KTa rOCTIOapIOBaHHS Ta, BiANOBiAHO, B TeHepatlii noxony (EBITDA).

3.3.5. 30606'a3anna

Kpenuropcbka 3a00proBanicTb BU3HAETHCA SIK 3000B’s13aHHS TO/I, KoJIH DOH[ CTa€ CTOPOHOIO IOTOBOPY
Ta, BHACIIZIOK IIbOT0, HAOyBae 0puanYHe 3000B’13aHHI CIUIATHUTH TPOIIOB] KOIITH.

IToTouHi 3000B’s13aHHA — 1€ 3000B’s13aHHS, K1 BIAIIOBIAAIOTH OAHINA a00 IEKUILKOM 13 HIKYEHABEIEHHUX

O3HaK:
° Kepisuunreo KY A crniogiBaeTbest moracuTs 3000B’s13aHHS 200 30008’ sI3aHHSI IMiISITAE TOTAIICHHIO
MIPOTATOM JBaHAAISITH MICSIIIB TICIIS 3BITHOTO TEPiOY;
. KepiBaunreo KYA He Mae 6e3yMOBHOTO TpaBa BiICTPOYHTH ITOTAIICHHS 3000B’I3aHHS IPOTIATOM

IOHANMEHIIe IBAHAIISATH MICALIB ITICJIS 3BITHOTO MEPioy.

[Morouni 3000B’s3aHHS BWU3HAIOTHCS 332 YMOBH BIiJIOBIJHOCTI BWU3HAUYEHHIO 1 KPHUTEPisIM BU3HAHHS
3000B’s13aHb.

[lomanpiia oniHKa MOTOYHHUX 3000B’A3aHb 3IIHCHIOETHCS 32 aMOPTH30BAHOK COOIBaPTICTIO.

[ToTouny KpenmuTOopCchKy 3a00proBaHiCTh 0€3 BCTAHOBIICHOI CTaBKH BijcoTKa KoMIaHis OIiHIOE 32 CyMOIO
MEPBICHOTO paXyHKY (aKTypH, SKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 32opmanns pinancosux akmueie ma 30608 'a3ans

diHaHCOBI aKTUBU Ta 3000B'I3aHHS 3rOpPTAOThCs, K0 KommaHis Mae HOpUANYHE MPaBO 3AIMCHIOBATH
3allik BU3HAHUX y OajaHci cyM i Mae Hamip a0o 3poOuTH B3aeMo3ailiK, ado peaizyBaTH aKTHB Ta BUKOHATH
3000B'13aHHS OJTHOYACHO.

3.4. O0J1iK0BI MOTITHKY 1010 OCHOBHMX 32C00iB Ta HeMaTepiaJJbLHUX AKTHBIB

3.4.1. Buznanns ma ouinKa 0CHOGHUX 3aAC00i8

Kommanisi Bu3Hae MaTepiaibHU O0'€KT OCHOBHHM 3acO00M, SKIIO BIH YTPUMYETHCS 3 METOIO
BUKOPHCTaHHS 1X y TpOIeci CBOET MisIBHOCTI, HAJaHHS TOCIYT, a0 JJs 3AiMCHEHHS aJMiHICTPaTUBHUX 1
COLIATBHO-KYIBTYPHUX (YHKIIIH, OUIKyBaHWUH CTPOK KOPHCHOTO BUKOPHCTAHHS (E€KCILTyaTallii) sSKux Oijbiie
OJTHOTO POKY Ta BapTicTh sIkuX Oinbire 6000 rpH.

[lepeicHo KomraHisi oIiHIOE OCHOBHI 3aco0u 3a cOOIBapTICTIO. Y MOJANBIIOMY OCHOBHI 3aco0u
OIIHIOIOTHCS 3a TX COOIBapTICTIO MiHYC Oy/b-fKa HAKOIMUYEHA aMOPTH3allis Ta Oy/Ib-sIKiI HAKOMHUYEHI 30UTKU
BiJl 3MEHIIIeHHsI KOpucHOCTI. CyMa HaKONMWYEHOI aMOPTH3allii HA ATy MEPEOIiHKH BHKIFOYAETHCS 3 BaJIOBOI
0aJlaHCOBOT BapTOCTI aKTHUBY Ta YMCTOI CYMH, IIEpPEPaxOBaHOI /10 MEPEOI[iHEHOT CyMHU akTuBy. JlooIliHKa, sKa
BXOJIUTH JIO CKJIQJIy BJIACHOTO KaIliTaly, MEPEHOCUTHCS J0 HEPO3MOICHOTO MPUOYTKY, KOJIU MPUITHHIETHCS
BH3HAHHS BiIIIOBITHOTO aKTHBY.



3.4.2. llooanvwi sumpamu.

Komnaniss He BHM3Hae B 0OallaHCOBiIM BapTOCTI 00'€KTa OCHOBHHMX 3acO0IB BUTpaTH Ha IIOJCHHE
00CIIyroByBaHHsI, pEMOHT Ta TE€XHIYHE OOCIyroByBaHHsI 00'ekTa. L[i BUTpaTu BH3HAIOTHCS B MPHOYTKY YH
30WTKY, KOJIX BOHHU MTOHEeceHi. B GamaHCOBii BapTOCTi 00'€KTa OCHOBHHX 3aC001B BU3HAIOTHCS TaKi ITOMAJIBIII
BUTPATH, SIKi 33/I0BOJIBHSIOTH KPUTEPisIM BU3HAHHS aKTHBY.

3.4.3. Amopmu3zauyia ocnoéHux 3acooie.

AmMopru3allis OCHOBHHX 3ac00iB DOHIYy HapaxOBYEThCS MPSMOJIIHIWHUM METOJOM 3 BUKOPHUCTAHHSIM
TaKUX OIOPIYHUX HOPM:

Oy - 2%;
MAaIlIUHU Ta 00JIaHAHHS - 7-15%
TPAHCIIOPTHI 3aCO0H -17-20%
MeOmi - 20-33%.
THII - 14-50%

3.4.4. Hemamepianvui akmueu

HemarepianbHi akTHBH OILIHIOIOTBCS 3a COOIBapTICTIO 32 BUPaxXyBaHHSM Oynb-sKOI HAKOMUYEHOL
aMopTH3allii Ta OyIb-IKWX HAKOMMMYCHUX 30UTKIB Bijl 3MEHIIIEHHS! KOPUCHOCTI. AMOPTH3aIlisi HeMaTepiaaTbHIX
AKTHUBIB 3/IIIICHIOETBCS 13 3aCTOCYBaHHSAM NPsIMOJIiHIMHOTO MeTony. HemarepianbHi akTHBH, SKi BAHUKAIOTh Y
pe3ynbTaTi JOTOBIpHUX a00 IHIMWX IOPUIAWYHHUX IPaB, aMOPTHU3YIOTHCS MPOTATOM TEPMiHY UHMHHOCTI IIHX
npas.

3.4.5. 3menmenns kopucnocmi ocHosHUX 3ac00i6 Ma HemMamepiaIbHUX AKMUGIE

Ha xoxHy 3BiTHYy naty KommaHis OILiHIOE, YU € sKach O3HaKa TOrO, MO0 KOPUCHICTh aKTUBY MOXE
3MeHmuTHCS. KomMmnanis 3MeHIrye 6amaHCOBY BapTiCTh aKTHBY J0 CYMH HOTO OUiKyBaHOTO BiJIIKOIyBaHHS,
SKIIO 1 TUTBKHU SIKIIO CyMa OYiKyBaHOTO BiJIIIKOJyBaHHS aKTHBY MEHIIA BiJ Horo OamaHcoBoi BapTocTi. Take
3MEHIICHHS HETaifHO BU3HAETHCS B MPUOYTKAX YW 30MTKAX, SKIIO aKTHB HE OOJIIKOBYIOTH 32 MEPEOIIHEHOO
BapricTio 3rigHo 3 MCBO 16. 30uToK BijJ 3MEHIICHHS KOPHCHOCTI, BU3HAHWH Ui aKTUBY (32 BHHATKOM
TYIBiTYy) B TONepenHix nepionax, KommnaHis CTOpHYe, SKIIO 1 TUTBKH SKIIO 3MIHWINACS TIOTIEPETHI OIHKH,
3aCTOCOBaHi /Il BU3HAYEHHsI CYMH OYiKYBAaHOTO BiMIIKoayBaHHs. [licisi BU3HAHHS 30MTKY BiJl 3MEHIICHHS
KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 3aCO0IB KOPHUTYEThCS B MalOYTHIX Tepiofax 3 METO PO3MOIiNeHHS
NeperisHyTol 0ajaHcoBOi BapTOCTI HEOOOPOTHOrO aKTUBY Ha CUCTEMATHYHIH OCHOBI TPOTSATOM CTPOKY
KOPHCHOT'O BUKOPHCTAaHHS.

3.5. O0.1ik0BI MOJITHKH 1010 IHIIUX AKTHBIB Ta 3000B’s13aHL

3.5.1. 3abesneuenna

3a0e3neueHHs BU3HAIOTHCS, Komu DoHA Mae TemepimHIO 3a00proBaHicTs (IOpUAMYHY abo
KOHCTPYKTHBHY) BHACIIJIOK MUHYJIOT TMOJI{, iCHye WMOBIPHICTh (TOOTO OiIbIIIE MOXIIHBO, HI)X HEMOMIIUBO),
IO MOTAIICHHs 3000B's13aHHA BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUIIOIOTh Y c00i €KOHOMIYHI BUTOAH, 1
MOJKHA JIOCTOBIPHO OLIIHUTH CYyMY 3000B'SI3aHHSI.

3.6. Inuri 3acTocoBaHi 00/1iKOBI MOJTITUKH, 1110 € TOPEYHUMH JIs1 PO3YMiHHS NPoMikHOI iHAHCOBOT
3BiTHOCTI

3.6.1 loxoou ma eumpamu

Komnaniss BuM3Hae [0XiJ BiJ HaJaHHA MOCIYr, Koju (abo y Mipy TOro, sSK) BOHO 3aJ0BOJIbHSIE
3000B’s13aHHS 1110/10 BUKOHAHHS, Iepe/lalour O0IIsHY MOCIyry (TOOTO aKTHUB) KJIIEHTOBI. AKTUB IEPENAETHCA,
KoJH (200 y Mipy TOTO, SIK) KJIIEHT OTPUMYE KOHTPOJIb HAJl TAKAMM aKTHBOM.
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Pesynbprar BU3HAYCHHS pPO3MIPY BHUHATOPOAM II0 YIPABIIHHIO aKTUBAMH O(GOPMITIOETHCS aKTOM
BUKOHAHHUX POOIT, B IKOMY BiOOPayKaeThCs PO3paxyHOK (OILHKA) AOCATHYTHX PE3yJIbTATIB Ha 3BITHY JATy.

Hoxin Bix mponaxy (piHaHCOBMX aKTHBIB BH3HAETHCS Yy MPUOYTKY abo 30MTKY B pasi 3aJJOBOJICHHS BCiX
HaBEJCHUX JIaJli YMOB:

a) @oHJ nepeae AOTOBIpHI MpaBa Ha OJICP)KaHHS IPOIIOBUX IMOTOKIB BiJI TAKOTO (DIHAHCOBOTO aKTUBY;
0) ®oHp mepenano MOKYIIIEB] pU3UKH Ta TIepEeBary BiJl BOJIOIIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTHUBIB;

B) 32 DOHIOM HE 3aNMINAETHCS aHi MOJAIBIIA YYacTh YIPaBIIHCHKOTO MepcoHaty y ¢hopMmi, aKka 3a3BHYai
MOB’s3aHa 3 BOJIOMIHHAM, aHi e(QEeKTUBHUI KOHTPOJh 3a MPOJaHWMH (DIHAHCOBHUMH I1HCTPYMEHTaMH,
IHBECTUIITHOIO HEPYXOMICTIO a00 iHIINMH aKTUBAMU;

T') CyMy JIOXOAY MOXHa JJOCTOBIPHO OI[iHUTH;
1) UMOBIpHO, 10 A0 DOHAY HANIWIYTh CKOHOMIYHI BUT'OJTH, ITOB’sI3aHi 3 OIEPAaIli€lo;

Ta

€) BHUTpaTH, sKi Oysu abo OyayTh OHECEHI Y 3B’A3KY 3 ONepalli€ro, MOXKHa JJOCTOBIPHO OILIIHUTH.
JuBigeH M BU3HAIOTHCS TOXOIOM JIUIIIE Y Pasi, SKIIO:

e 1npaBo ®oHay Ha OJIepPIKAHHS BUILIAT 3a IMBIJICHIAMU BCTAHOBJICHO;

® ¢ IMOBIPHICTb, III0 €KOHOMIYHI BUTO/IH, TIOB’s3aHi 3 AWBIACHIaMH, HAAIHIyTh 10 DoHAa;

® CyMy JIUBIJICHJIIB MOXKHA JJOCTOBIPHO OIIIHHUTH.

Jloxix BU3HAETHCS y 3BiTI PO MPUOYTKH Ta 30MTKH 32 YMOBU BiAMOBIAHOCTI BU3HAYEHHIO T KPUTEPIsIM
BU3HaHHS. BU3HAaHHS 0OXOAY BiI0OYBa€ThCS OJHOYACHO 3 BU3HAHHSAM 30UIBIICHHS aKTHBIB 200 3MCHIICHHS
3000B’A3aHb.

Butpati — 1ie 3MeHIICHHs] eKOHOMIYHHMX BHTIJ TPOTATOM OOJIKOBOTO MEpioNy Yy BHIUISAAI BUOYTTS 4d
amMopTH3allil aKTHBIB a00 Yy BHUIJISAAI BUHUKHEHHS 3000B’s3aHb, PE3YyJIbTATOM YOTrO € 3MEHIICHHS YHCTHX
aKTHUBIB, 32 BUHATKOM 3MEHIICHHSI, TIOB’3aHOTO 3 BUIUIATAMH yYaCHUKaM.

Butpatn Bu3HaIOTBCA y 3BiTI Mpo NPUOYTKHM Ta 30MTKH 32 YMOBH BiJIIOBIIHOCTI BHU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ 13aHb 00 3MEHILIEHHS aKTUBIB.

Butparu HeraliHO BU3HAIOTHCS Y 3BiTi PO MPUOYTKHU Ta 30MTKH, KO BUAATKH HE HAJTAIOTh MalOyTHIX
E€KOHOMIYHHMX BHUTiJ a00 TOJI Ta TI€W MIPOI0, KO MaHOyTHI €KOHOMIYHI BHIOJIM HE BIJNOBIJAlOTh ab0
MIEPECTaIOTh BiAMOBIATH BU3HAHHIO SIK aKTHUBY Y 3BiTi PO (iHAHCOBUH CTaH.

Butpati BH3HAIOTBCS y 3BITI MpO MPHOYTKHM Ta 30MTKH TaKOX y TUX BUMAJKaX, KOJM BHUHHUKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpaty, noHeceHi y 3B'SI3Ky 3 OTPUMAaHHSM JIOXOJy, BU3HAIOTHCS Y TOMY XK Iepiofii, mo i BiIMOBIIHI
JOXOJIH.

3.6.2. Onepauii 3 inozemHnoro 6aniomor

Omnepauii B iHO3eMHIH BaJIOTI OOJNIKOBYIOTHCSI B YKPailHCBKHUX TPUBHSX 32 O(MILIHMM KypcoMm OOMiHY
HarionansHoro 6anky YKkpaiHu Ha JAaTy MPOBEACHHS Oepalrii.

MoHeTapHi akTHBH Ta 3000B'I3aHHS, BUPa)XEHI B 1HO3EMHHUX BaJIIOTax, MEPEPAXOBYIOTHCS B I'PUBHIO 3a
BiAMoBiAHUME Kypcamu oOMiny HBY Ha naty 6anancy. HemoHneTapHi cTaTTi, sSIKi OLIHIOIOTBHCS 32 iCTOPUYHOIO
cOO0IBapTICTIO B 1HO3EMHIN BaIIIOTI, BiIOOPa)aroThCs 3a KypcoM Ha JiaTy omeparlii, HeMOHETapHi CTaTTi, AKi
OLIIHIOIOTECSI 3a CIPaBEAJMBOIO BapTICTIO B 1HO3EMHIH BaIOTi, BiTOOpa)XaloThCS 3a KypcoM Ha JAaTy
BH3HAYCHHSI CIIpaBeUTHBOiI BapTocTi. KypcoBi pi3HHUIN, IO BHHUKIN NMPU TEpEepaxyHKy 3a MOHETapHUMHU
CTaTTSIMH, BU3HAIOTHCS B MPUOYTKY 200 30UTKY B TOMY Mepiofi, y SKOMY BOHH BUHUKAIOTb.
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ToBapucTBO BUKOPHCTOBYBaI0 OOMiHHI KypCH Ha JIaTy OaslaHCy:

30.09.2021 31.12.2020
I'pusnst/1 poxap CILIA 26,576 28,2746

3.6.3. Ymoeni 30606'a3anna ma akmueu

Komnaniss He BU3Hae yMOBHI 3000B's3aHHS B 3BiTi npo ¢inaHcoBuii cran Doupay. [Hdopmariis mpo
YMOBHE 3000B'I3aHHS PO3KPHBAETHCS, KO0 MOXKIIMBICTh BUOYTTS PECypCiB, sIKi BTUTIOIOTH ¥ 001 eKOHOMIYHI
BUTO/M, HE € Bigmanenoro. Kommanis He Bu3Hae yMOBHI akThBH. CTHCna iHpOpMaLis Ipo YMOBHUH aKTHB
PO3KPUBAETHCS, KOJTH HAIXOHKEHHS EKOHOMIYHHX BUTI] € AIMOBIpHUM.

4. OcHOBHI NpUMyILIEeHHs], OUiHKH TA CY/:KeHHS

[Ipu miarorosii mpomikHOi ¢iHaHCOBOI 3BiTHOCTI Kommasis 3[iHCHIOE OIIHKY Ta MPHITYIIEHHS, SKi
MalOTh BIUIMB Ha €JeMEHTH NPOMDKHOI ¢iHaHCOBOi 3BiTHOCTI, IpyHTytounch Ha MC®3, MCBO Ta
TIYMa4eHHAX, po3pobneHnx KowmiteToM 3 TiymadeHbp MixHapomHoOi ¢iHaHcoBoi 3BiTHOCTI. OIiHKK Ta
CyJLKCHHsSI 0a3yrOThCS Ha IONEPEAHBOMY JOCBiAI Ta IHIIMX (akTopax, IO 3a ICHYHOUYUX OOCTaBUH
BB)KAIOTHCSI OOTPYHTOBAHHUMU 1 32 Pe3yJIbTaTaMU SKUX NMPUAMAIOTHCS CYIKEHHS M0JI0 0alaHCOBOT BapTOCTI
aKTHUBIB Ta 3000B’43aHb. X04a Ii po3paxyHKH 0a3ylOThCsl Ha HasBHIM y kepiBHUNTBa Kommanii iHpopmarii
PO MTOTOYHI MOJi1, (PaKTUYHI PE3yIbTATH MOXYTh 3PEIITOI0 BIAPI3HATHUCS BiJ IMX po3paxyHkiB. Obnacti, e
TaKi CY/UKCHHS € OCOOJIMBO BaXKJIMBHMH, OOJIACTi, II0 XapaKTePU3YIOThCS BUCOKHM PIBHEM CKJIQJHOCTI, Ta
o0nacTi, B IKAX MPUIYIIEHHS 1 pO3paxXyHKH MalOTh BEIMKE 3HAUYCHHS /IS TTIATOTOBKH MPOMDKHOT (hiHAaHCOBOL
3BiTHOCTI 3a MC®3, HaBeieH]I HIKYE.

4.1. Cyn:xkeHHH 100 omepaiii, modiii a0o ymoB 3a BincyTHocTi koHkpeTHux MC®3

SAxmo nemae MC®3, sKMii KOHKPETHO 3aCTOCOBYEThCS [0 omepaiii, iHImoi moxii abo yMmoBH,
kepiBHULTBO KV A 3acTocoBye cymKeHHS MiJ Yyac po3poOJIeHHs Ta 3aCTOCYBaHHS OOJIIKOBOI HOJITHUKH, 1100
iHpopmarliss Oyna JopedHO0 sl MOTped KOpHCTYBadiB Uil TPUHHATTS EKOHOMIYHHX PpillleHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 1[0 TpOMikHA (DiHAHCOBA 3BITHICTH!

. MoJla€ JOCTOBIpHO (iHAHCOBWH cTaH, (hiHAHCOBI pe3yNbTaTH MiSUIBHOCTI Ta TPOIMIOBI TOTOKH
®DoHpy;

. BiZJoOpaka€ €KOHOMIUHY CYTHICTh OINepariid, iHIMX MoJiii abo yMOB, a HE JHWIIEe IOPHINYHY
bopwmy;

. € HEUTpaIbHO, TOOTO BUTFHOIO BiJl yIIEPEIKCHb;

. € TIOBHOIO B YCiX CYTTEBUX acleKTax.

[lin wac 3milicHeHHsI cymKeHHs KepiBHUITBO KYA mocwimaeTbcs Ha MPUHHATHICTH HABEICHUX i
JOKEpEJT Ta BPaxOBYE iX y HU3X1TIHOMY MOPSIKY:
a) BuMora B MC®D3, y sikuX i7ieThes PO NOAI0HI Ta 1MOB’A3aHi 3 HUMH ITHTaHHS,

0) BU3HAYCHHSI, KPUTEPIl BU3HAHHS Ta KOHIIEIIIT OI[IHKK aKTUBIB, 3000B’s3aHb, IOXO/IIB Ta BUTPAT y
KonuenryanbHiii o0CHOBI IpoMikHOT (piHaHCOBOT 3BITHOCTI.

[lixg wac 3mificHeHHs cykKeHHS KepiBHMUTBO Kommanii BpaxoBye HalOCTAaHHINII TONOXKEHHS IHIINX
OpraHiB, 110 po3pOOJISIOTH Ta 3aTBEPKYIOTh CTAHJAPTH, SIKi 3aCTOCOBYIOTh MOJIOHY KOHIETITyalbHY OCHOBY
JUIs pO3pOOJICHHSI CTaHAAPTIB, 1HIIY NpodeciiHy JiTeparypy 3 0OJiKy Ta MPUHUHSATI raidy3eBi MPaKTHKH, TiEIO
MipoI0, SIKOI0 BOHH HE cylepeuaTh BUIIe3a3HAYCHUM JKEPEIaM.

Onepatriii, 1o He peryiaMeHTy0Thess MCD3 DoHI0M HE 31iCHIOBAIUCH.

4.2. Cyn:KeHHsI L1010 CTIPABEIJINBOI BAPTOCTi aKTUBIB DOHITY
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CrnpaBeanuBa BapTiCTh iHBECTHLIH, [0 aKTUBHO OOEPTAIOTHCS HAa OPraHi3oBaHUX (iHAHCOBHX PUHKAX,
pPO3paxoBYETHCS HAa OCHOBI MOTOYHOI PHHKOBOI BAapTOCTI HAa MOMEHT 3aKpUTTS TOPTiB Ha 3BITHY naTy. B
IHIIMX BWINAAKaX OILIHKa CHpPaBEAJIMBOI BapTOCTI IPYHTYEThCS Ha CYIDKCHHSX IIOJO IepeadauyBaHUX
MalOyTHIX TPOIIOBHX TOTOKIB, ICHYIOYOi €KOHOMIYHOI CHUTYallii, pU3UKIB, BIACTUBUX PI3HUM (HiHAHCOBUM
IHCTpyMeHTaM, Ta iHmuX (akTopis 3 BpaxyBaHHsM BuMor MC®3 13 «OuiHka cripaBeIMBOT BAPTOCTI».

4.3. Cym:keHHS 100 3MiH clpaBelINBOI BapTOCTi GiHAHCOBUX aKTUBIB

Kepiaunreo Kommnanii BBaxae, 1110 00JIIKOBI OI[IHKU Ta MPHITYIIECHHS, SIKI MalOTh CTOCYHOK JO OILIHKH
(hiHAHCOBHX IHCTPYMEHTIB, /¢ PUHKOBI KOTHPYBaHHA HE JOCTYITHI, € KIIFOYOBUM JKEPEJIOM HEBU3HAYEHOCTI
OIIIHOK, TOMY II[O:

a) BOHM 3 BHCOKHUM CTYIIEHEM MHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIbKH OIlIHKH
0a3yroThCcs Ha TPHUIYIICHHSX KEPIBHUIITBA IOJI0 BiJCOTKOBHUX CTaBOK, BOJIATHJIBHOCTI, 3MiH
BaJFOTHUX KYPCiB, TOKa3HUKIB KPESIUTOCIIPOMOIKHOCTI KOHTPAreHTIB, KOPUTYBAHb ITiJl YacC OI[IHKH
IHCTPYMEHTIB, a TaKOX crienn(pigHIX 0cOOIMBOCTEH onepartiiif; Ta

0)  BIUTMB 3MiHU B OIlIHKAaX Ha aKTHBH, BiOOpaXKeHi B 3BiTi Ipo (iHAHCOBUH CTaH, a TAKOX Ha JOXOIH
(BUTpaTn) Moke OyTH 3HAYHUM.

SAx6u xepiBHUNTBO KoMmmaHii BHKOPHUCTOBYBaJO iHII NPUIYLICHHS MIOAO BiJCOTKOBHX CTaBOK,
BOJIATUJIBHOCTI, KypCiB OOMiHY BaJIOT, KPEAUTHOTO PEUTHHTY KOHTpareHTa, AaTu oepTH 1 KOPUTYBaHb ITi[
Yac OI[IHKU IHCTPYMEHTIB, Oinblia a0 MEHIIA 3MiHA B OIiHIII BapTOCTi (DiHAHCOBHMX IHCTPYMEHTIB y pasi
BiJICYyTHOCTI PHHKOBUX KOTHPYBaHb Mana O iCTOTHHH BIUIMB Ha BIJOOpa)KEHWH Yy MPOMDKHIN (hiHAHCOBIH
3BITHOCTI YUCTUH MPUOYTOK Ta 30UTOK.

Po3ymiroun BaxIJIMBICTh BUKOPUCTAHHS OOJIKOBHX OLIIHOK Ta MPUITYIICHb MO0 CIPABEIIMBOI BAPTOCTI
(hiHAHCOBHX aKTHBIB B pPa3i BIJACYTHOCTI BXiMHUX JaHWX WIOAO CHPaBEUINBOI BapTOCTi IEPIIOTO PiBHS,
KepiBaunreo Komnanii miaHye BUKOPHUCTOBYBAaTH OLIHKM Ta CYMIKCHHS sKi 0a3yloThCs Ha mpodeciiHii
KoMIieTeHmii mnpariBHUKIB [liqnpuemcTBa, MOCBiNI Ta MUHYJIMX IOMIAX, & TaKOX 3 BHKOPHUCTAHHSIM
PO3paxyHKiB Ta Mojiesell BapToCTi (iHAHCOBHX aKTHBIB. 3alyueHHs 3O0BHIIIHIX €KCIEPTHUX OIIIHOK MO0
Takux (PIHAHCOBUX IHCTPYMEHTIB Jie OIliHKa, sika Oa3yeTbcs Ha mpodeciiiHid KOMIIeTeHIll, JTOCBili Ta
pO3paxyHKax € HeJIOCTaTHBbOI, Ha JyMKY KepiBHUIITBA € MPUHHATHAM Ta HEOOXiTHUM.

BukopucTaHHs pi3HUX MapKeTHHTOBHUX MPUITYIIEHb Ta/a00 METOJIIB OI[IHKM TaKOX MOKE MaTH 3HAYHUH
BIUTUB Ha Nepe10aqyBaHy CIIPaBeIIHBY BapTIiCTh.

4.4. CymkeHHS 00 O9iKyBaHUX TePMiHiB YTPpUMYBaHHsA (iHAHCOBUX iHCTPYMEHTIB

KepiBannreo Kowmmanii 3actocoBye mpodeciiiHe CyIKeHHS MIOAO0 TEPMiHIB yTpUMaHHS (iHAHCOBHX
IHCTPYMEHTIB, IO BXOJATH 1O CKiIany ¢iHaHcoBHX akTuBiB. [IpodeciiiHe Cy/keHHS 32 UM IMUTAHHSIM
TPYHTYEThCS HA OINHIN PHU3UKIB (DIHAHCOBOTO iHCTPYMEHTY, HOro MpHOYTKOBOCTI W JWHAMINI Ta iHIIUX
¢daxTopax. [Ipore iCHyIOTh HEBH3HAYECHOCTI, SIKI MOXYTh OyTH IOB’S3aHI 3 MPU3YIUHEHHSM OOIry I[IHHHX
narnepiB, 10 HE € MIKOHTPOJILHUM KepiBHUUTBY Kommanii hakTopoM 1 MOXe CyTTEBO BIUIMHYTH Ha OLIHKY
(iHAHCOBHX IHCTPYMEHTIB.

4.5. BUKOPUCTAHHS CTABOK IMCKOHTYBAHHS

CraBka JMCKOHTY — II¢ TIPOIICHTHA CTaBKa, sIKa BAKOPHCTOBYETHCS JIJISl TIEpEPaxyHKy MaiiOyTHIX MMOTOKIB
JOXOZIB B €IWHE 3HAUYEHHS TeNepiliHboi (MOTOYHOi) BapTOCTi, sika € 0a3010 Uil BU3HAYEHHS PUHKOBOI
BapTocTi Oi3HeCy. 3 eKOHOMIYHOT TOYKHU 30pY, B POJII CTABKH JUCKOHTY € Oa)kaHa IHBECTOPY CTaBKa JIOXOly Ha
BKJIQJICHUH KalliTajl y BiANOBiJHI 3 piBHEM PU3MKY MOMIOHI 00'€KTH 1HBECTYBaHHs, a00 - CTaBKa JOXOAY 3a
aNbTEPHATHBHUMH BapiaHTAMM 1HBECTHUIIN 13 31CTABJISIHHS PiBHS PU3WKY Ha JaTy oliHku. CTaBKa JUCKOHTY
Ma€ BU3HAUATHCS 3 YPaxyBaHHIM TPhOX (PaKTOpiB:

a) BapTOCTi TpoleH y yaci;
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0) BapTOCTi JKepel, SKi 3aTy4aloThesl Ui iHAaHCYBaHHS iHBECTULIITHOTO MPOEKTY, SIKi BAMAraroTh pi3Hi
PiBHI KOMIICHCAIIIT;

B) (akTOpy pU3UKY a00 MipH HMOBIPHOCTI OTPUMaHHS OYiKyBaHUX Y MailOyTHEOMY JTOXOZIB.

Indopmaris, mo BHKOpWCTaHA I BU3HAUCHHS CEPEIHBbO3BAKEHOI CTAaBKH OJepikaHa 3 OQIIiiHOTO
caitry HBY 3a mocunannsam: https://bank.gov.ua/statistic/sector-financial/data-sector-financial  posmin
“BapTicTb KpeanTiB 3a JaHUMHU CTaTUCTHUYHOI 3BITHOCTI OaHKiB YKpainu (0e3 ypaxyBaHHS oBepApadTy)”.

4.6. Cym:keHHS 1010 BUSIBJICHHS 03HAK 3HEI[iHEHHSI aKTHBIB

BinHocHO (hiHaHCOBHX aKTWBIB, SIKI OI[IHIOIOTHCS 32 aMOPTH30BaHOIO BaprTicTio, KommaHiero Ha gaty
BUHUKHCHHS (JiHAHCOBUX aKTHBIB Ta Ha KOXHY 3BITHY JJaTy BU3HAYAE PIBEHb KPEJAUTHOTO PU3UKY.

Kommanist Bu3Hae pe3epB Mmix 30MTKU I OYIKYBaHUX KPEAWTHUX 30MTKIB 3a (JiHAHCOBUMHU aKTUBaMH, SIKi
OLIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIpi O4iKyBaHMX KPEIUTHMX 30MTKIB 32 BECh CTPOK i () iHAHCOBOTO
aKkTHBY (IIpH 3HAYHOMY 301JBIICHHI KPEIUTHOTO PU3MKY/II KPEOUTHO-3HEIIHEHUX (DIHAHCOBUX aKTHBIB) abo
12-micTYHIMY OUYiKyBaHUMH KPEAUTHUMH 30UTKaMH (Y pa3i HE3HAYHOTO 3pOCTAHHS KPEIUTHOTO PHU3HKY).

3a3BHYaif O4iKYETHCS, IO OYiKyBaHI KPEAUTHI 30MTKH 32 BECh CTPOK JIii MatOTh OyTH BHU3HAHI JI0 TOTO, SIK
¢iHaHCOBHI IHCTPYMEHT CTaHE MPOCTPOUYCHUH. K MpaBUio, KPEAUTHUIA PU3HK 3HAYHO 3POCTAE IIIe 10 TOTO,
AK (piHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUEHUM a00 Oy/ie TOMIYeHO i1HII YUHHUKH 3aTPUMKH TUTATEXIB, IO
€ crienivHIMU TS TO3WYANTbHIKA, (HAPUKIIa], 3MiHCHeHH Motudikalii abo pecTpyKTypu3arii).

KpenutHnii pusuk 3a (iHAHCOBUM 1HCTPYMEHTOM BBRJKAETHCS HU3BKHUM, SIKIIO (DiHAHCOBUH IHCTPYMEHT
Ma€ HU3bKHUHA PU3UK HACTaHHA Ae(ONTY, MO3UYATHHUK Ma€ MOTYKHIA MOTEHITiall BAKOHYBATH CBOi JOTOBipHI
3000B'SI3aHHSL IOJJ0 TPOIIOBHX MOTOKIB y KOPOTKOCTPOKOBIM TEPCIEKTHBI, a HECIPHUATINBI 3MIHA B
E€KOHOMIYHHX 1 MIJJOBHX YMOBAaX y JOBIOCTPOKOBIH MEPCHEKTHBI MOXYTh 3HHU3UTH, aje HE O0OB’S3KOBO
3MIATHICTH MMO3UYATbHIKA BUKOHYBATH CBOT 3000B'13aHHS 111010 JIOTOBIPHHUX TPOIIOBUX MOTOKIB.

@diHaHCOBI 1HCTPYMEHTH HE BBAXKAIOTHCSI TAKUMH, II0 MAalOTh HU3BKUH KPEAMTHHHA PHU3HMK JIHMIIE Ha
MiZICTaBl TOTO, IO PU3MK AC(POITY 32 HAUMHU € HIDKYUM, HDK pHU3UK Aedonty 3a iHmmMH ¢iHAHCOBUMHU
incTpyMeHTamMu DoHay abo HiK KPEIUTHUI PU3KUK FOPUCITUKILT, B sikiii DoHJ 3M1HCHIOE AiSUTHHICTS.

OuikyBaHi KpeJUTHI 30UTKH 32 BECh CTPOK Jii HE BU3HAIOTHCS 32 (PIHAHCOBUM iHCTPYMEHTOM IIPOCTO Ha
HiJICTaBi TOTO, IO BiH BBAKABCS IHCTPYMEHTOM 13 HU3BKHM KPEIUTHHM PH3UKOM Yy TIONEPEIHBOMY 3BITHOMY
nepioJli, ajie He BBAXKAETHCS TAKUM CTAHOM Ha 3BiTHY Jary. Y Takomy Bunajaky KommaHis 3'acOoBye, 4 Malo
Miclie 3HauHe 3pOCTaHHs KPEIUTHOTO PU3UKY 3 MOMEHTY NEpBICHOTO BU3HAHHS, a OT)KE Y TMOCTana notpeda
y BU3HAHHI OYiKyBaHHUX KPEIUTHHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeJAUTHI 30MTKH Bi100paXkaloTh BiacHI ouikyBaHHS DOHY 111010 KPSIUTHUX 30MTKIB.

5. Po3kpuTrs iHdopmailii 11010 BAUKOPUCTAHHS CIIPABEAJTUBOI BAPTOCTI
5.1. MeToauxku OLIHIOBAHHSI TA BXi/IHi 1aHi, BAKOPUCTAHI 1JIsl CKJIAJaHHS OLIHOK 33 CNIPABeIJIMBOI0 BAPTICTIO

Kommanis 3xilicHIO€ BUKITIOUHO Oe3MepepBHi OLIHKK CIPABELIMBOI BAPTOCTI aKTHBIB Ta 3000B’s13aHb, TOOTO TaKi
OITIHKH, sKi BuMararoThess MC®3 9 Ta MC®D3 13 y 3BiTi po (hiHAHCOBHIA CTaH Ha KIHEIlh KOYKHOT'O 3BITHOTO ITEPiojy.

Kiracu akTuBiB Ta MeTton
3000B’3aHb, OLIIHKH
OLIIHEHUX 3a MeToauKy OLIHIOBaHHSA (puHKOBUH, Bxigni gani
CITPaBEJTUBOIO JOX1HHH,
BapTICTIO BUTPATHHN)
I'pomroBi xomtu [leppicHa Ta mogasbIIa OMiHKA PunkoBmii Odiiitai kypen HBY

IPOIIOBUX KOIITIB 3/1IHCHIOETHCS 32
CIPaBeIIMBOIO BAPTICTIO, SIKA

JIOPIBHIOE 1X HOMiHAJIBHIHM BapTOCTI
[HCTpyMEHTH [lepBicHa oIiHKa IHCTPYMEHTIB PunkoBuit Odiuiitni 6ip>koBi Kypcu
KarmiTary KamiTary 3J1HCHIOEThCS 3a iX ButpatHuii | opraHizaTtopiB TOPriB Ha
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CITpaBEeTMBOIO BapTICTIO, SIKa Joximuaunii IIaTy OITIHKH, 32 BiJCYTHO-

3a3BUYAl JOPIBHIOE IIiHI Omeparlii, B CTi BU3HAYEHOTO OipiKO-
X0/l IKO1 OyB OTPUMAaHUI aKTHB. BOTO KypCy Ha JIaTy OIliH-
[lonmanpma omiHKa IHCTPYMEHTIB KW, BHKOPHCTOBYIOTHCS
KaImiTany 3iHCHIOEThCS 32 I[iHU 3aKPUTTS O1PKOBOTO
CIIPABEIMBOIO BAPTICTIO HA JIATY ToproBoro jaHs. JlaHi mpo
OITIHKH. BUMHEHI ITPaBOYHMHH 11032

(hoHI0BOIO OIPIKOTO:
BapTICTh aKTUBIB
eMiTeHTa (TiAImprueEMCTBA),
HMOro 4uCTi aKTHBH,
pe3yIbTaTH JisIbHOCTI,
rpyna pu3ukKy.

JebiTopcrka [TepBicHa orinka ne0ITOPCHKOT Joximanid KonTpakTtHi ymoBH,

3a00proBaHiCTh 3a00pProBaHOCTI 3IHCHIOETHCS 32 WMOBIpPHICTb TTOTAIIICHHS,
CHpaBeATIMBOIO BaPTICTIO, sIKa JOPiB- OUiKyBaHi BXiJIHi FPOIIOBI
HIOE BapTOCTI MTOTAIIeHHS, TOOTO MTOTOKH

CyMi OYiKyBaHHUX KOHTPAKTHUAX
TPOIIIOBUX MOTOKIB Ha JIATy OIIHKH.
[Ticnst nmepBiCHOTO BU3HAHHS
MOaJIbIIIA OIiHKA Ae0iTOPCHKOT
3a00proBaHOCTI BiIOYBA€ETHCS 3a
aMOPTH30BAHOI0 BAPTICTIO.

[ToTouni [lepBicHa oIliHKA MTOTOYHIX Burpatanit | KoHTpakTHi yMOBH,
3000B’s13aHHS 3000B’s13aHb 3MIHCHIOETHCS 32 WMOBIPHICTh TIOTAIIEHHS,
BapTicTio norameHHs. [loganpma OUiKyBaHi BUXiJHI
OILIIHKA IOTOYHUX 3000B’sI3aHb IPOIIOBI IOTOKU
3IIICHIOETBCS 32 aMOPTHU30BAHOIO
co0iBapTicTIO.

5.1. BniuB BHKOPHMCTAHHSI 3aKPUTHX BXiZHUX AaHux (1-ro piBHA) I NePiOAUYHUX OULIHOK
cIpaBeAJINBOI BAPTOCTi HA MPUOYTOK a00 30UTOK

VY pesynbTatri 3MiH Ta OYiKyBaHMX BXiJHHMX TPOIIOBHX INOTOKIB (aHi 1-ro piBHA iepapxii) yHacmigok
nepeolinky (iHaHCOBUX aKTUBIB (. 6.7) Oylno BH3HAHO YIIHKY TMOTOYHMX (PiHAHCOBHX IHBECTHIIIH, IO
OIIIHIOIOTHCS 32 CHPaBEJIMBOIO BapTICTIO HAa cyMy 25 THc. TpH, mo 3MeHmwIo aoxin PoHIy 3a 3BITHHMA
nepion 2021 poky Ha iJTEeHTHYHY CyMY.

5.2. BnauB BHKOPHCTaHHSI 3aKpPUTHX BXiZHUX AaHux (3-ro piBHA) s NepioOTUMYHUX OLIHOK
crpaBeAJINBOI BAPTOCTi HA MPUOYTOK 200 30UTOK

VY pesynbTatri 3MiH Ta OYiKyBaHMX BXiJHHMX T'POILOBHX IOTOKIB (HaHi 3-ro piBHA iepapxii) yHacmigoK
mepeorinky ¢iHancoBux akTuBiB (1. 6.5), 10 OIIHIOIOTECS 3a CIIPABEIIMBOIO BAPTICTIO 3 BiIOOpaKEHHAM
pe3yNbTaTy MEePEoIiHKY y MPUOYTKY ab0 30UTKYy OyI0 BU3HAHO JOOIIIHKY IMOTOYHHX (PIHAHCOBUX 1HBECTHIIIH
Ha cymy 1 Tuc. TpH, o 30inbmmiIo goxin @onny 3a 3BiTHHI niepion 2021 poky Ha iICHTHYHY CyMY.

VY pe3ynbTari 3MiH Ta OYIKYBaHMX BXIJJHHX T'POIIOBHUX IOTOKIB (JaHi 3-ro piBHA i€papxii) yHaCHIiJoK
NepeoLiHKy (iHAHCOBUX aKTUBIB (M. 6.5), IO OLIHIOIOTHCS 3a CIPAaBEAIMBOIO BapTICTIO 3 BiIOOpaKEHHSIM
pe3yibTaTy MEPEOLiHKH Y MPUOYTKY ab0 30MTKY OyjI0 BHM3HAHO MJOOIIHKY JOBrOCTPOKOBHX (HIHAHCOBUX
iHBecTuwiil Ha cymy 118 tuc. rpH, mo 30inbmmino noxix @ouny 3a 3BitHUH nepiog 2021 poxy Ha ineHTHUYHY

cyMmy.
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5.3. PiBenn iepapxii cnpaBeainBoi BapToCTi, 10 AIKOr0 HAJIEXKATH OLIHKH CIIPABEIJINBOI BAPTOCTI

muc. 2pH.

Knacu akTuBiB Ta
3000B’s13aHb,
OLIIHEHUX 3a

1 piBennb
(Ti, 10 MAIOTH
KOTHPYBaHHS, Ta
CIIOCTEPEKyBaHi)

2 piBeHb
(Ti, 10 HE MAIOTh
KOTHPYBaHb, aJie
CIIOCTEPEKyBaHi)

3 piBeHb
(Ti, 110 HE MaIOTh
KOTHPYBaHb i HE €
CIIOCTEPEKYBAHUMH)

Ycboro

CTIpaBeIITHBOIO
BapTICTIO

2021 2020

2021

2020

2021

2020 2021 2020

JaTa omiHKu

30.09.21

31.12.20

30.09.21

31.12.20

30.09.21

31.12.20 | 30.09.21 | 31.12.20

JloBrocTpokoBi
¢inaHcoBi
1HBECTHULIT

9613

9495 9613 9 495

JloBrocrpokosa
nebiTopchka
3a00proBaHiCTh

1819

1827 1819 1827

JlebiTopchka
3a00prOBaHICTh 32
BUJaHUMHN
aBaHCaMu

JlebiTopchka
3a00ProBaHICTh 3
HapaxOBaHUX
JIOXOIIB

ITorouni
¢iHaHCOBI
IHBECTHULIT

- 8579

314

313 314 8 892

I'pormmoBi kortu

9276 1189

- 9276 1189

5.4. llepemimennst mixk 1-m Ta 3-m piBHSIMU iepapxii cnpaBeaIuBoOi BapToCTi

V 3BitHOMY mepiozai 2021 poui nepeBeneHb Mix 1-M Ta 3-M piBHSAMH i€papxii cipaBeyIBOI BapTOCTi He

BifOyBamocs.

5.5. Pyx akTHBIB, 110 OI[iIHIOIOTHCS 32 CIPABEIJIUBOIO BAPTICTIO 3 BUKOPUCTAHHAM BUXITHUX AaHUX 1-ro

piBHs iepapxii

MUC. PH.

Knacu aktusis,
OLIIHEHUX 3a

Sanuimkn SanumKku
CIpaBEIITMBOIO [Mpunbanus .
BapTICTIO 3 CTaHOM Ha (npona) CTaHOM Ha ITpumiTtka
30.09.2021 p. 31.12.2020 p.
BHUKOPUCTAHHSIM 1-T0

piBHS iepapxii
[orouHi ¢inaHcoBi 0 - 8554 8579 - 25 (3a paxyHOK MepeoIiHKH
IHBECTHLIT -25 [IHHUX TATNepiB

(m. 6.7 [IpumiTox))

- 8 579 (3a paxyHOK
TIOTAIlICHHS] BUITYCKY I[IHHUAX
nanepiB y (1. 6.7 IIpumiTok))
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5.6. Pyx akTuBiB, 10 OLIHIOIOTHCSI 32 CHPABEAJINBOIO BAPTIiCTIO 3 BUKOPUCTAHHSM BUXIIHUX JaHHUX 3-T0

piBH# iepapxii

MUC. PH.
Krnacu akTuBiB,
OIIIHEHUX 3a
3anuiKu 3anuiKku
CITpaBETUBOIO [Ipundanns .
BADTICTIO 3 CTaHOM Ha (nponai) CTaHOM Ha IIpumitka
30.09.2021 p. 31.12.2020 p.
BHUKOPHCTaHHSIM 3-TO
piBHS iepapxii
JoBroctpokosi 9613 + 118 9495 + 62 (3a paXyHOK NEpEOLIiHKU
¢iHaHCOBI iHBECTHLIT 94acTOK y (piHaHCOBUX
IHBECTHIIISX)
(1. 6.5 TIpumiTOK)
[MoTouni dinancosi 314 +1 313 + 1 (3a paxyHOK IEepeOLiHKH
1IHBECTHIIIT [IHHUX TATepiB
(1. 6.5 [NpumiTok))

5.7. Inmi po3kpurts, mo BumMaraotbea MC®3 13 «Ouinka cnpaBeainBoi BapTOCT»

CripaBeyiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B TIOPiBHSIHHI 3 iX 0a71aHCOBOIO BAPTICTIO.

muc. epH.
Knacu aktusiB Ta . .
, . BasancoBa BapTicTh CnpasenyinBa BapTicThb
3000B’sA3aHb, OLIIHEHUX 3a
CIIPaBE/IIMBOIO BAPTICTIO 2021 2020 2021 2020
JHara oniHku 30.09.21 31.12.20 30.09.21 31.12.20
JOBroCTpOKOB] (GiHAHCOBI 9613 9 495 9557 9 495
THBECTHIII1
I[OBFOCTpOK.OBa nebiTopchka 1819 1827 1819 1827
3a00proBaHICTh
JebiTopcbka 3a00proBaHicTh 1 i 1 )
3a BHJJAHUMH aBaHCAMHU
JebiTopcbka 3a00proBaHicTh 3 6 6 6 6
HapaxOBaHUX JIOXOJIIB
[lorouHni inancoBi iHBeCTHIIIT 314 8 892 314 8 892
I'pormoBi xomrTu 9276 1189 9276 1189

Kepisannreo Komnanii BBakae, 1o HaBeACHI PO3KPUTTS MIOJI0 3aCTOCYBAHHS CIIPaBEIIUBOI BapTOCTI €

JIOCTaTHIMH, 1 HEe BBaXkae, 110 32 MEKaMH MPOMIKHOI iHAHCOBOT 3BITHOCTI 3aJIUINMIACH Oy/b-sKa CYTTEBA

iHpopMaLlis 100 3aCTOCYBaHHS CIpaBeIIMBOI BApTOCTi, sIKa MOKe OyTH KOPHCHOIO Jisi KOPHCTYBadiB

MPOMIXKHOI (hiHAHCOBOT 3BITHOCT!I.

6. Po3kpurrs indopmanii, mo miaTBepaKy€e cTaTTi NoAaHi y giHaHCOBUX 3BiTaxX

6.1. Ini noxoau, iHumi BUTpaATH

THUC. 2PH.
Inwmi goxoan 30.09.21 30.09.20
Joxoau Bix JOOLIHKY KOPIIOPATUBHUX MPaB, LIHHUX HaIlepiB 207 1919
Joxoau Bix peanizauii KOpHopaTUBHUX MpaB, IIHHUX ManepiB - 5617
Jloxou Bij moramnieHHs I[iHHUX TarepiB 8 250 -
Bceboro inmmx noxonis 8 457 7536
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Inwi BuTpaTn 30.09.21 30.09.20
Butpartu Bix yIiiHku KOPIOPATUBHUX TPaB, IIHHUX TaNepiB 113 721
Burpatu Bij cricaHHs cOOIBapPTOCTI HIHHUX IAICPiB 8 554 5603
Bceboro iHmmx BuTpar 8 667 6 324
6.2. Inmi onepauiiini 1oxoam, iHIIi onepaniiiHi BUTpaTH

MUC. 2pH.
Inwi onepauiiini 1oxoau 30.09.21 30.09.20
Joxoau Biag KypcOBHX pi3HHILIb - 95
Beboro inmmux onepauilinux 10xoais - 95
Inwi onepauiiini BuTpaTH 30.09.21 30.09.20
Bin’emHe 3HaYeHHS! KyPCOBUX Pi3HULL 125 27
Butpatu BiJ 3MEeHIIEHHS! KOPHUCHOCTI 1e6iTOPChKOi 3a00proBaHOCTi 346 48
Bceboro iHmmx onepaniiHuX BUTpPaT 471 75
6.3. AnminicTpaTuBHiI BUTpaTH

MUC. 2PH.
AnMiHicTpaTUBHI BUTpaTH 30.09.21 30.09.20
Bunaropopa 1eno3uTapHoi ycTaHOBH 5 12
Bunaropona ayauropy 22 20
Bunaroposa Toproaito - 1
BuTpaTu noB’si3aHi i3 3a0e3MeYCHHSIM JisUTbHOCTI 21 16
Bunaropona KYA 158 157
Bceboro agMiHicTpaTUBHHMX BUTPAT 206 206
6.4. ®iHaHCOBI 10X0AW Ta BUTPATH

MUC. epH.
®dinaHcoBi 10xo01H 30.09.21 30.09.20
BigcoTku Ha CTPOKOBOMY JIETIO3UTHOMY PaxXyHKY B OaHKY 39 24
BincoTku Ha Big noramenHs kynona OB/IIT 427 304
JuBinennu onepxani - 253
AMopTH3allis HAPaXOBAHOTO JTUCKOHTY - -
Bceboro ¢inancoBux 1oxonis 466 581
DinaHCcoOBi BUTPATH 30.09.21 30.09.20
Burpatu Biz 3MeHIIEHHS! KOPUCHOCTI 1e0iTOPChKOT 3a00proBaHOCTI - -
Bceboro ¢inancoBux BuTpaT - -

6.5. dinaHcoBi aKTHBHU, 110 OUIHIOIOTHCS 32 CNPAaBEIJIMBOIO BaPTICTIO, 3 BiOOpa)keHHSIM pPe3yJabTATy

nepeowiHKy y NpUOYTKY a00 30MTKY

Cranom Ha 30 Bepecusa 2021 p. ta 31 rpymus 2020 p. nHa Ganmanci @oHny 0OJTIKOBYBaJIMCS MOTOYHI

(hiHAHCOBI IHBECTHIIIT.

MUc. pH.

30 Bepecus 2021 31 rpyans 2020
IMorouni ¢inaHcoBi iHBecTHIIIi 314 8 892

V 3BiTHOMY Tiepioai 2021 poky Kommaniero Oymo 3aificHeHO epeoliHKy NOTO4HI (hiHAaHCOBI 1HBECTHLIT
Ta BiIOOpaXeHO iX 3a CIPaBeIJIMBOIO BapTICTIO:
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MUC. 2PH.

. KinpkicTh .
HaiimenyBanHst Bun . Bincorok
eMmiTenTa/ cepis HiHHUX mmm.x BoJioginng, | 30.09.2021 3mina 31.12.2020
. namnepis,
punycky LTI namnepis T %
[pAT «JIbBiBCchKMiA
3aBOJI IITYYHUX
aJaMasiB 1 aIMa3HOIO aKmis 76 752 0,0001 307 +1 306
yCTaTKyBaHHSD» (KOJ
€IIPTIOY 00222284)
IIpAT «KII3-
[Mymkay (ko aKIig 5000 0,0001 5 +4 5
CJIPTIOY 00292942)
[IpAT
Zﬁ);"g‘f[‘;aﬁ%“gf‘m” axuis | 1000 0,0022 2 +2 2
13504334)
Bcenoro - - - 314 X 313

[orouni ¢inaHcoBi iHBecTHIil (akmii eMITEHTIB) OOJIKOBYIOTHCS 3a CIIPaBEIJIMBOIO BapTICTIO, AKa

pO3paxoBaHa 3TiTHO pUHKOBHX I[iH (JiHAHCOBUX IHCTPYMEHTIB Ha BTOPUHHOMY PHHKY LIHHUX TaNepiB CTAHOM

Ha 30.09.2021 poky 3 ypaxyBaHHSM JOOIHKH Yy po3Mipi 1 THC. IpH.

Jo cxmany nmorouHux ¢iHaHCOBUX iHBecTHid cTranoM Ha 31.12.2020 poky BimHOCHIWCH (DiHAHCOBI

akTHBHU (0Ouirarii BHYTpIIIHBOI JE€PKABHOI TO3UKH), 10 OI[IHIOIOTHCS 32 aMOPTU30BaHOIO cOOIBapTiCTIO (TI.

6.7 IlpumiTok) y cymi 8 579 tuc. rpH..

Cranom Ha 30 Bepecus 2021 p. ta 31 rpymus 2020 p. Ha Oananci ®DonHmy O0JIKOBYBaIUCS

JIOBTOCTPOKOBI (DiHAHCOBI IHBECTHIIII:

Mmuc. 2pH.
JloBrocTpokoBi iHaHCOBI iHBECTHIIII: 30.09.2021 31.12.2020

SIKi OOJTIKOBYIOTBCS 32 METO/IOM YYacTi B KaITliTali 1HIIHAX

T IIPUEMCTB 3891 3 886

iHII1 (hiHAHCOBI IHBECTHIIIT 5722 5609

XapakTepHucTHKa TOBrocTpoKoBUX (iHaHcoBuX iHBecTHmiii ToBapuctBa cranoM 30 BepecHs 2021 p. ta 31

rpyass 2020 p.
MUC. 2PH.

JloBrocTpokoBi iHaHCOBI iHBECTHIII1 30.09.2021 31.12.2020
- SIKi OOJIIKOBYIOTBCS 32 METOZIOM Y4acTi B KaIliTasi 1HIIMX 3891 3 886
MiAMPUEMCTB:
TOB "Asip-Koncantunr" (kog €IPTIOY 38026507),
BizcoTok BoaoAinHs 34,43 % 3891 3 886
JloBrocTpokoBi (iHaHCOBI iHBECTHUIII1 30.09.2021 31.12.2020
- iHmi (iHaHCOBI IHBECTHLIII: 5722 5609
TOB «PAHI» (xon €IPTIOY 19389532),
BizcoTok BoaoAinHs 11,00 % 5722 5609

JloBrocTpokoBi (iHaHCOBI 1HBECTHINii, sKi OOJIKOBYIOTBCS 3a METOJOM YydYacTi B KalliTalli IHIINX

HiATPUEMCTB CKJIAAAIOTHCS 3 YacTKH y craTyTHoMmy Kamitam T3OB «SBip-Koncantunr» (kox €APIIOY
38026507) y po3mipi 34,43 %, HomiHaabHOW0 BapTicTio 3 099 THC. TpH. Ta crpaBemiuBor BaprticTio 3 891
TUC. TpH. PaKkTOpU BU3HAUEHI 3 ypaxyBaHHAM (hiHaHCOBOro cTaHy mianpuemctsa ctanoMm Ha 30.09.2021 p., a
TaKOXK 3 ypaxyBaHHSAM 3MiH Yy BJIIACHOMY KamiTami o00’ekTa iHBecTyBaHHSI. DakTopH, sIKi CBIOYATH TIPO
¢iHaHCOBI TpyAHOLI Ta OAHKPYTCTBO € BiACYTHIMU Ta O3HAKH 3MEHILICHHS KOPUCHOCTI aKTHBY € BiACYTHIMHU.
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[potsirom nepioxy 01.01-30.09.2021 p. ToBapucTBOM 3AiliCHEHO MEPEOLiHKY KoprnopaTuBHuX paB TOB
«sBip-KoHcantuur» Ha cyMmy 5 THC. IpH. 3 BimoOpakeHHAM ii pe3ynbTaTiB y 3BiTi Mpo (GiHAHCOBI Pe3ysIbTaTH
(3BiT mpo cykynHu#t noxin) 3a 9 micsuiB 2021 poky.

IHmni moBrocTpokoBi (hiHAHCOBI IHBECTHINIT BiIOOpaXKEHI 3a CIpPABEIJIMBOIO BaPTICTIO Y CyMi S5 722 Tuc.
TPH. CKJIaJIAIOThCS 3 4acTKH y ctaryTHOMY Kamitani TOB «PAHID»y (kog €APIIOY 19389532) y po3mipi 11,00
%, HOMIHAJILHOIO BapTicTiIO 5 555 THc. rpH. PakTopw BH3HAYEHI 3 ypaxyBaHHSM (HIHAHCOBOTO CTaHy
mianpuemctBa ctanoM Ha 30.09.2021 p., a Takok 3 ypaxyBaHHSIM 3MiH y BIIACHOMY KamiTami 00’€kTa
inBectyBaHHs. DakTopH, SKi cBiAYaTh Npo (iHAHCOBI TPYIHOLII Ta OAHKPYTCTBO € BiACYTHIMH Ta O3HAKH
3MEHIIIEHHS] KOPUCHOCTI aKTHBY € BiJICYTHIMH.

Yactka B craryrHomy Kamitaini TOB «PAHI» B moTouHoMy polli MmepeoriHioBaIach Ha KOKHY 3BITHY
Jaty. 3a pe3yibTaTaMu MEpeoliHkH BiaOynachk yuiHka B po3mipi 113 Tuc. rpH. 3 BimoOpakeHHsM ii
pe3yibTaTiB y 3BiTi Ipo (iHAHCOBI pe3ynbTaTy (3BIT PO CyKymHUH Hoxin) 3a 9 micsmiB 2021 poky.

Jus Bu3HaueHHA crpaBeynBOi BapTocTi (iHaHCOBMX akTuBIiB KommaHis 3acTOCOBYE METOAM,
nepenbaueHi MCO3 13 «OuiHka crnpaBeIMBOI BapTOCTi», 30KpeMa, OIIHKH CIpPaBEAJIMBOI BapTOCTi 3a
JIOTIOMOTOF0 i€papXii CIpaBelIMBOiI BapTOCTi, fKa BifoOpaskae 3HAYYIIICTh BXiTHUX ITaHWX, BUKOPHUCTAHUX
NIPY CKJIaJaHHi OIIHOK. lepapxist cipaBeANIMBOT BAPTOCTI Ma€ Taki piBHi:

a) IiHM KOTHUPYBaHb (HEKOPWUTOBaHI) Ha aKTHMBHHUX pPWHKAaX IS 1IEHTHYHWUX aKTHUBIB a00 3000B'I3aHb
(piBens 1);

0) BXiAHI JaHi, iHII HIXK I[iHM KOTUPYBaHb, IO YBIWILIN Y PiBeHb 1, sIKi CIIOCTEPITAIOTHCA IS AaKTHUBY
abo 3000B'13aHHs 200 mpaMo (ToOTO sK IiHM), ab0 omocepeAKoBaHO (TOOTO OTpUMaHI Ha MiACTaBi IIiH)
(piBensb 2);

B) BXiIHI JaHi JUIsi aKTHBY 4Yd 3000B'Si3aHHs, IO HE TIPYHTYIOThCSI Ha JaHUX PHHKY, SIKIi MOXKHA
crioctepiraTé (HECIIOCTepeXkHi BXiAHI faHi) (piBeHb 3).

ToBapHCTBO TOKIIAIAE 3yCHITb JIJIsl MAKCUMAaIBHOTO BUKOPHCTAHHS JDKEped, epeadoadyeHnx piBHeM 1 Ta
piBHEM 2 i MiHIMI3ye 3acTOCyBaHHA JaHUX PiBHA 3 (y pasi BiICYTHOCTI BIJKPUTHX JaHWX 3 MEPIIUX JBOX
PIiBHIB JpKEpe).

6.6. I'pomroi xomrru

Cranom Ha 30.09.2021 p. Ha MOTOYHOMY Ta JCIO3UTHOMY PaxyHKy y OaHKy OOJIIKOBYIOThCS 3a
HOMIHAJILHOIO BapTiCTIO TPOIIOBI KOIITH Ha cyMmy 9 276 Tuc. TpH.:

® TOTOYHHMH paxyHOK Binkputo y 0aHky AT «YkpekciMOaHK» 3aJIMIIOK IpouoBuX KomrtiB — 70 THC.
TpH.;

e  JICTIO3UTHHI BAJIOTHUI PaxyHOK BiKpHuTO y 0aHKy AT «YKpekciMOaHK» 3aJIMIIOK IPOMIOBUX KOIITIB
— 8 295 THc. rpH. (1o cranoButh 312 Trc. nonap CIIIA), mpolnieHTHA cTaBKa, 3a KO HAPaXOBYOTHCS
NpOLeHTH Ha TpaHll, Y po3mipi 0,80 % piunux;

e JICTIO3UTHUI BaJIOTHUH paxyHOK BiIKpUTO y 0aHKy AT «YKpeKciMOaHK» 3aJIUIIOK TPOIIOBUX KOIITIB
— 611 Tuc. rpH. (mo cranoButh 23 Tuc. nonap CIIIA), nporieHTHA cTaBKa, 3a SKOI HApaXxOBYIOTHCS
NPOIIEHTH Ha TpaHL, y po3mipi 1,10 % piunanx;

®  JICTIO3UTHHI BAIIOTHUI PaxyHOK BiKpHuTO y 0aHKY AT «YKkpekciMOaHK» 3aJIMIIOK IPOIIOBUX KOIITIB
— 300 tuc. rpH. (mo cranouts 11 THc. momap CIIA), mpolieHTHA cTaBKa, 3a SKOK HAPaXxOBYIOTHCS
NPOLIEHTH Ha TpaHlL, y po3mipi 0,70 % piunux.

Cranom Ha 31.12.2020 p. Ha MOTOYHOMY Ta JCHO3UTHOMY pPaxyHKy y OaHKy OOJIKOBYIOThCS 3a
HOMIHaJIBHOIO BapTICTIO TPOIIOBI KOWTH HA cyMmy 1 189 Tuc. rpH.:
® [OTOYHHUI paxyHOK Bigkputo y 06aHKky AT «YkpekciMOaHK» 3ajHIIOK TPOIIOBHX KOWITIB — 26 THUC.

TpH.;
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® IeNO3UTHHUH PaxyHOK BiIKpHTO y O0aHKy AT «YKpekciMOaHK» 3aJMIIOK TPOLIOBUX KomTiB — 1 163
THC. TPH., 3 HUX . y TpuBHI — 200 THC. TpH., IPOIICHTHA CTaBKa, 3a KO0 HAPaXOBYIOTHCS MPOIICHTH Ha
TpaHwl, y po3mipi 6,00 % piunnx; nomap CIIA — 34 tuc. mon. CHIA, mo craHOBUTH 963 THUC. TpH.
MPOIIEHTHA CTaBKa, 32 SIKO0 HapaxOBYIOTHCA MPOIEHTH Ha TpaHIL, y po3mipi 1,70 % piuamx.

['pomioBi KOMITH Ha JETIO3UTHOMY PaxyHKy po3MillieHi y OaHKy, SIKHH € Ha@iiHUM. 32 JTaHUMHU PEHTHUHTY
HAJIMHOCTI OaHKiB, IO 3MIMCHIOETHCS PEHTHHTOBHM areHTCTBOM, SIKe BHeceHe 10 JlepiKaBHOTO peecTpy
yrnoBHOBakeHUX pedTrHroBux areHrctB HKUIIDP (6inbin netansHuii anani3 HaBeaeHo y npumitmi 7.3.1).

6.7. diHaHCOBI aKTHBMH, 110 OL[iHIIOTHCS 32 AaMOPTH30BAHOI0 COOIBAPTICTIO

Cranom Ha 30.09.2021 poky exBiBaJeHTH I'pOLIOBHX KOWTiB HA cymy 9 206 Tuc. TpH. YTPUMYIOTHCS Y
BUTTISTI OaHKiBChKOTO Jieno3uTy B AT «YkpekcimMOaHk» 3riiHo Yroau 0aHkiBchkoro Briamay Ne 5418w90-26
Big 26 rpyans 2019 poky, Ne 5418w90- Bix 28 rpyans 2020 poky, Ne 5421w61 Bix 10.06.2021 poky. Ctpok
noBepHeHHs Bkiaay 07 mororo 2022 poky, 20 rpyxus 2021 poky BiAMOBIIHO.

['pomroBi komITH Ha AETIO3UTHOMY PaxXyHKY PO3MilleHi Y OaHKY, SIKUH € HaTiiHHAM.

3a naHuMH peHTHHTY HaJIHHOCTI OAHKIB, MO 3MIMCHIOETHCS PEHTHHTOBUM areHTCTBOM, SIKE€ BHECEHE JI0
JepxaBHOro peecTpy ymoBHOBaxkeHMX peituHroBux areHtctB HKIIIIDP, nanwii O0aHk Mae KpeauTHHI
peiiThHT iHBecTuIliitHOTO piBHA UAAA (Oinbln meTanbHUi aHami3 HaBeneHo y mpumitmi 7.3.1). KpenutHuii
PU3MK BHU3HAYCHUH SK HU3bKHU. BpaxoByloun To# (axT, 10 CTPOK PO3MIIEHHS KOIITIB Ha JETIO3UTHOMY
pPaxyHKy € KOPOTKOCTPOKOBHH (10 6-TH MICSIIIB), OYiKyBaHMUA KpeOUTHHN 30uTOK (POHIY BH3HAHHU IIPH
OIIIHIII IOTO (PIHAHCOBOT'O AKTHUBY CTAHOBHUTH «0».

[orouni ¢inancosi inBectuuii ®onay cranom na 30.09.2021 p., 31.12.2020 p.:

muc. epH.
30 BepecHs 2021 31 rpyans 2020
[lotouni pinaHcOBI iHBecTHITIT - 8 892

Jo cknany norounux ¢iHancoBuX iHBectuiii @oHy Oyno BigHEeceHO oOiramii BHYTPIITHBOI IepKaBHOT
MO3MKH EMITEHTOM sIKHX BHcTyrnae MinicrepcTBo @inaHciB Ykpainu:

- (UA4000204069) nominanom 1 000 mon. CLHA y xinbkocti 300 mT. po3Mip KyIOHHOTO IUIATEXY
37,65 non. CIIIA HOMIHANBHUYN PiBeHB MOXIAHOCTI 7,53 %.

MUC. 2pPH.
Cepis sunycky LII 30.09.2021 3MmiHa 31.12.2020
OOmniranii BHyTPIIIHBOI Aep>KaBHOT - -8579 8579
no3uku UA4000204069
Beboro - X 8579
MUC. 2pH.
Teomin BincoTkoBa ctaBka
Cepin Bunycky HII P (HOMiHANTBHM 30.09.2021 31.12.2020
MoTrameHHst .
piBeHB)
OGuiramuii BHyTpimHboi gepkasuoi | 03.06.2021 7,53 - 8579
no3uku UA4000204069
Bcboro: X X - 8579

CrnpaseanuBa Bapricte OoproBux miHHux narepis (OBJII) omiHioeThcs 32 MiHIMaTbHUM OQimiiHUM
Oip>KOBUM KypCcOM Ha JAaTy oliHkH (1-H piBeHb iepapXii) cepes opraHi3aTopiB TOPTiB, Ha SKUX 3M1HCHIOETHCS
00ir TakMX I[IHHUX TarepiB.
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CrpaBennuBa BapTicTh OoproBux IiHHuX namepis (OBJIII) mozo sikux He BCTaHOBWIH Oip>KOBUH KypC,
OITIHIOETHCA 3 YpaxXyBaHHAM IOXITHOCTI JO TOTAIICHHs, BUXOMSYM 13 3HAYCHHS OCTaHHBOI CITPaBEIJIMBOI
BapTOCTI TAKMX MiHHKX manepis (1-i piBeHb iepapxii).

O6miranii BHYTpIIIHBOI Jep>KaBHOI MO3MKH YKpaiHU XapaKTepH3YIOTHCS BHCOKOIO JIIKBIAHICTIO HA PHUHKY
[IHHKX TanepiB YKpaiHu, TakoK MOXKYTh OyTH MpojaHi y Oy AKH 9ac 3a PUHKOBOIO BapTICTIO.

MinicrepcTBO (iHAaHCIB rapaHTye CBO€YacHE IMOTAIIEHHS Ta BHUIUIATY 3a OOJIramisiMu BHYTPILIHBOTO

JIep>KaBHOTO OOPTY BIATIOBIAHO 10 YMOB BHITYCKY Ta HE3aJIEKHO BiJl pO3MIpPYy CYMHU BKJIQ/ICHb.

JebdiTopchka 3a60proaHicTnb

TMUC. DH.
30 Bepecus 2021 31 rpyans 2020

JloBrocTpokoBa 1e0iTopchka 3a00proBaHiCTh 2276 2159

TOB «AllD «Inmepxomucy 2276 2159

JlebiTopchka 3a00proBaHICTh 33 BUJJAHUMU aBaHCAMU 1 -

JebiTopchka 3a00proBaHiCTh 3 HAPAXOBAHUX JTOXOIIB 6 6

OuikyBaHHI KPEAUTHI 30MTKH 11010 A€0iTOPCHKOT (457) (332)

3a00proBaHOCTI

BanancoBa BapTicTh BChOTo: 1826 1833

JoBroctpokoBa nebiTopchka 3a00proBaHICTh MPEACTaBlieHa 3a00PTOBAaHICTIO 32 JOTOBOPAMH KYIIiBIIi-
MPOJaXy LIHHKX Marepis:

e y cymi 2 316 tuc. rpH. (TOB «All® «IHTepromucy» kox €IPIIOY 19393278, nata BUHHKHEHHS
26.12.2017 poky, Ttepmin morameHHs 31.12.2021 poky), nebiTOpcbka 3a00proBaHiCTh €
mpojonroBaHa 01.01.2021 poky, ame € 00OB’s3KOBOIO 10 MOBepHeHHSA. Ha many mebiTopchky
3a00proBaHiCTh HAPAXOBAHO PE3EPB OUYIKYBAHUX KPEAUTHHUX 30UTKIB y cyMi 457 TUC. TpH. (3TiAHO TI.
3.3.3 Ilpumitok) y po3mipi 9 %. Cranom na 30.09.2021 poky mana nebiTopchka 3a00proBaHiCTh
BiJoOpakeHa 32 aMOPTHU3AIiiHOIO BapTICTIO, CTaBKa JUCKOHTYBaHHS CTaHOBUTH 18,2 % (3rimHO I
4.5. IIpumiTok).

ToBapucTBO 3acTOCOBYE crpomeHnii minxin, nependauenuii B MC®3 (IFRS) 9, no omiHkK o4iKkyBaHUX
KPEAUTHUX 30UTKIB, MPU SKOMY BHKOPHCTOBYETHCS OI[IHHUIA pe3epB i OUiKyBaHI KpEIUTHI 30MTKH 3a BECh
TEPMiH JyIs BCi€l 1e0ITOPChKOT 3a00prOBaHOCTI.

JlebiTopcbka 3a00proBaHiCTh 3 HApaXOBAaHHX JOXOIB MPEJICTAaBICHa HAPAXOBAHUMHU Ta HEBHIUIAYEHHUMHU
Bincotkamu AT «YKpekciMOaHK» 3TiJJHO yroja O0aHKiBCBKOTO BKJIAQy Y cyMi 6 THC. TpH., BUIAHUX aBaHCIB y
cymi 1 THc. TpH..

6.8. BuacHuii kamiraJua

Cranom nHa 30 Bepecns 2021 poky 3apeectpoBanuii kamitan ckiaaaas 500 000 tuc. rpa. Cranom nHa 31
rpynHs 2020 poky 3apeectpoBanuii kamiTan ckinanas 3 500 000 tuc. rpH. CTpyKTypa BIACHOTO KaIliTary:

Muc. epH.
30 Bepecus 2021 31 rpyans 2020

CraryTHui Kamitan 500 000 500 000

Kamitan y moorinkax 5602 5602
JlomaTkoBHH KariTa 4333 4333
Heposnoainennii npuOyTok (HEMOKPUTHI 30UTOK) 8 297 8718
Heormnayennii kamitai (154 003) (154 003)
Bustyuenuit karmitain (343 305) (343 305)

Bceboro BiacHuii kamiTasua 20924 21 345
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6.9. ToproBe/ibHa Ta iHIIA KPeAUTOPCHbKA 3200ProBaHicTh

MUC. PH.
30 BepecHs 2021 31 rpyans 2020

ToproeenbHa KpeaUTOPChKa 3a00PrOBaHICTh 105 64

Bcboro kpenuTopcbka 3a00proBaHicTh 105 64

7. Po3kpurTsi inmoi indgopmanii
7.1 YMoBHi 3000B's13aHHA.

7.1.1. Cyoosi nozosu

[Iporu ®onxy HEMaE CYI0BUX MO30BIB.

7.1.2. Onooamkysanusn

BHacniiok HasBHOCTI B YKPaiHCBKOMY MOJaTKOBOMY 3aKOHOJABCTBI IOJIOKEHb, SIKi JO3BOJISIOThH OLJIBIII
HiX OIWH BapiaHT TIyMaueHH:, a TaKOX dYepe3 MPaKTHUKY, IO CKiIajacs B HECTaOiTbHOMY €KOHOMIYHOMY
CEPEIOBHILLI, 32 K0T MOJIATKOBI OPraHU JIOBLIBHO TJIyMaudaTh aClEKTH €KOHOMIYHOI JisIIbHOCTI, y pasi, SKIIO0
MOJIATKOBI OTpPaHM MiJAaIyTh CYMHIBY II€BHE TIyMadeHHS, 3aCHOBaHE Ha OIIiHII KEPIBHHUIITBA €KOHOMIiYHOI
nistibHOCTI DOHIY, UMOBIpHO, 1110 DOHJ 3MyIlIeHUH OyJie CIUIATUTH JOJATKOBI MOJATKH, IITpadu Ta MEHI.
Taka HeBHW3HAYEHICTh MOXKE BIUTMHYTH Ha BapTiCTh ()iHAHCOBHX IHCTPYMEHTIB, BTPaTH Ta PE3EPBH IIi[
3HEI[IHeHHS, 4 TAKOX Ha PUHKOBHI PiBEHb I[iH Ha yroau. Ha nymky kepiBHuiTBa DOHJ CIIIATUB YCi IOAATKH,
TOMY TpOMikHa (hiHAHCOBA 3BITHICTh HE MICTHUTh PE3EPBiB ITiJ] MOAATKOBI 30MTKH. [logaTKOBI 3BiTH MOXKYThH
NeperisIaTiCs BiAMOBI IHUMH OJaTKOBUMH OpraHaMH MPOTSATOM TPhOX POKiB.

7.1.3. Cmyninb nogepuents 0edimopcukoi 3a060pzoeanocmi ma iHwuX QiHancosux aKkmueie

BHracnigok cwuryanii, fka CKJalach B EKOHOMILl YKpaiHHM, a TakoX SIK pe3ylbTaT €KOHOMiYHOi
HEecTaOUTBPHOCTI, IO CKJajach Ha JAary OanaHcy, iCHye WMOBIpHICTH TOTO, HIO aKTHBH HE 3MOXYTh OyTH
pealti3oBaHi 3a IXHbOIO 0aJaHCOBOIO BApPTICTIO B X0l 3BUYANHO1 AisibHOCTI DOHY.

CrymiHb MOBEPHEHHS aKTHBIB Y 3HAYHIH Mipi 3aIeXKUTh BiJl €PEKTUBHOCTI 3aXO0/IiB, SIKI 3HAXOAATHCS 11032
30HOI0 KOHTpomo Ponay. CrymiHb noBepHEHHs neOiTopcbkoi 3aboproBaHocTi PoHAY BH3HAYAETHCS HA
mijicrtaBi oOcTaBuH Ta iHdopMallii, siki HasBHI Ha gaty Oanancy. Ha mymky kepiBauiTBa Komnanii, Buxoasuu
3 HassBHUX 00CTaBHH Ta iH(pOpMaIlii, KpeIUTHUI PU3NK I (DiHAHCOBHX aKTUBIB DOHAY pO3paxoBaHHiA B CyMi
457 Tuc. rpH.

7.2. Po3kpurTs iHdopmanii npo noB'sa3aHi cropoHn
Jlo moB'si3aHUX CTOPiH 200 orepalliii 3 MOB'sI3aHUMH CTOPOHAMU HAJICKATh:

® [ IIPHEMCTBA, SIKi IPSAMO a00 OIOCEPEIKOBAHO KOHTPOIIOIOTH a00 mepedyBatoTh MiJ KOHTpoJeM, abo
X niepeOyBaroTh 1iJ] CIIUTBHUM KOHTpoJieM pazoM 3 DoHmoM;

® acoliiioBaHi KOMIIAHIT;

® CITUJIBHI MiANPUEMCTBA, Y IKUX DOHJ] € KOHTPOIIOIOYNM YYaCHUKOM;
® YJICHU TPOBITHOTO YIPABIiHCHKOTO TiepcoHary DoHy;

® OJIM3BKI pOIMYl 0COOH, 3a3HAUEHOI BHIIIEC;

® KOMITaHii, 0 KOHTPOITh DoHII, 00 3MIHCHIOITH CYTTEBUIA BILUTUB, a00 MAlOTh CYTTEBUHN BiJICOTOK
rosiociB y Doni;

® [IpOrpaMu BUIUIAT 110 3aKiHYEHHI TPYZOBOI IisUIbHOCTI mpauiBHUKIB PoHay abo OyIb-IKOro iHIIOTO
cy0'eKTa rocIo1aproBaHHs, KU € TTOB'SI3aHOI0 CTOPOHOI0 DoHITY.
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[Tor’s13anuMu Ta adiniioBanumu ocodamu ®onay ctanom Ha 30.09.2021 poky € :

Ha3sa moB’s13aH01 ocoOun Yactka, %
TOB «Pani» 11,0
TOB «Bip-Koncantuury 34,43

Kowmmanis 3 ynpaeninas aktuBamu - [IpuBatHe akmionepHe ToBapucTBO “llprkapmarcbka iHBECTHIIIITHA
kommanis “IIpinkom”, kog €APIIOY 20542223. IIpotsarom nepioxy: 01.01.21-30.09.2021 pp. HagaHo mociyr
KOMITaHI€FO 3 YIIPABIIiHHS aKTUBaMHX y cyMi 158 Tuc. rpH..

7.3. Hini Ta mosiTukyu ynpapiainHs ¢piHAHCOBUMH PU3UKAMU

VYrpaBiniHHS pU3MKaMH Ma€ TepIIoYeproBe 3HaueHHs AJsi BeaeHHS OizHecy DoHAY 1 € BaXKIMBUM
enemeHToM ii mismpHOCTI. [lomiTWka ympaBIiHHS pU3WKaMH CKOHIIGHTPOBaHA Ha Helepen0adyBaHOCTI
¢iHaHCOBMX PUHKIB 1 HaliJeHa Ha MiHIMIi3allil0 MOTEHIII{HOT0 HEraTUBHOTO BILUTUBY Ha (piHAHCOBI MOKAa3HUKU
®ongy. OnepaTuBHUHN 1 IOPUINYHANA KOHTPOIL MAa€ Ha MeTi 3a0e3ledyBaTH Halie)kHE (DYHKIIOHYBaHHS
BHYTPILTHBOT MOJIITHKH Ta MPOLELYP 3 METOI0 MiHIMi3alii onepaiifHuX i IOpUINYHIX PU3UKIB.

Kepisuunreo Komnanii Bu3Hae, mo aisuibHiCTh DOHIY MOB’sA3aHa 3 (hiHAHCOBUMHU PU3MKAMHM 1 BapTiCTh
YUCTHX aKTHBIB y HECTaOlIbHOMY PHHKOBOMY CEpEIOBHUIINI MOXKE CYTTEBO 3MIHHTHCH YHACIHIJOK BILIHBY
Cy0’€KTUBHMX YHHHUKIB Ta 00 €KTUBHMX YHMHHHKIB, BipOTIIHICTh 1 HampsMOK BIUIMBY SIKUX 3a3JaleTilb
TOYHO TepeN0aunTH HeMOXIHBO. [0 Takux (DiHAHCOBHX PH3WKIB BIHECEHO KPEIWUTHHUHA PHU3UK, PUHKOBHIMA
PH3HK Ta PU3HK JIKBIIHOCTI.

[MoniTrka 3 yrpaBIiHHA PU3UKaMU OPi€HTOBaHA Ha BU3HAYCHHSI, aHAJI3 1 YIPaBIiHHS PU3UKAMH, 3 IKUMHU
crukaetsest GOHJ, Ha BCTAHOBICHHS KOHTPOJIO 332 PH3MKAMH, a TAKOX IOCTIMHUI MOHITOPHHT 3a PiBHEM
PU3UKIB, JOTPUMAHHSAM BCTAHOBJICHUX OOMEKEHB Ta MOJIITUKU YIIPABIIIHHS PU3HKAMH,

YmupapniHHsS puU3NKaMH KepiBHANTBOM KoMmaHil 3MiHCHIOETBCS HAa OCHOBI PO3YMIHHS TPHYUH
BUHHKHEHHS PHU3UKY, KUIbKICHOI OIIIHKM WOr0 MOXIJIMBOTO BIUIMBY Ha BapTiCTh YHCTHUX AaKTHUBIB Ta

3aCTOCYBaHHS IHCTPYMEHTApII0 010 HOTO IOM SIKILIEHHSI.

7.3.1. Kpeoummnuii puzuk

KpeauTHUH pU3MK — PU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (hiHAHCOBUH IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHH 1 1le Oy/ie MPUYMHOI BUHUKHEHHS ()iHAHCOBOTO 30WTKY iHINOI cTOpoHH. KpenuTHuit
pPU3UK TpPUTaAMaHHUK TakuM (DIHAHCOBHM IHCTPYMEHTaM, SIK TOTOYHI Ta JEMO3MTHI paxyHKH B OaHKaXx,

obOmirarii, ne6iTopchka 3a00proBaHICTh (B T.Y. MMO3UKH).

OCHOBHHM METOJIOM OIIiIHKU KpeIUTHHUX pU3uKiB DOHIY € OIiHKa KPEeAUTOCIIPOMOKHOCTI KOHTPAreHTiB,
JUISL 9OTO BUKOPUCTOBYIOTHCH KPEIUTHI pPEHTHHTHM Ta Oy/Ib-fKa iHIIA JOCTymHA iH(OpMAIlis MIOAO0 iX
CIIPOMOKHOCTI BUKOHYBaTH OOpPIroBi 3000B’I3aHHSI.

Cranom nHa 30.09.2021 p. kpeauTHuHd pPHU3HK 1O (DIHAHCOBMM aKTHBaM, WIO OLIHIOIOTbCA 32
aMOPTH30BAHOIO COOIBAPTICTIO, € HU3bKUM, IO MiATBEPKYETHCS YMHHHKAMH, SIKI BPAXOBYIOTh CHEU(IKY
KOHTPAreHTiB, 3arajbHi €eKOHOMIYHI YMOBHU Ta OLIHKY SIK MOTOYHOTO, TaK i MPOTHO3HOTO HANpPSMKIB 3MiHH
YMOB CTaHOM Ha 3BITHY JIaTy.

Llooo oenoszumis

[Ipu BU3HAYEHHI piBHS KPEIUTHOTO PU3UKY (DIHAHCOBOTO aKTUBY y BHUIJISJII €KBIBAJICHTIB TPOIIOBUX
KOILTIB, PO3MIIIEHUX Ha JIeMO3UTHOMY paxyHKY B AT «YkpekcimMOaHk» Oyiau BpaxoBaHi, B MepIly 4epry,
nmani HBY. BignoBigHo 10 HMX JaHMX CKJIaJAlOThCS PEUTUHIM OaHKIB. 3a JaHUMH PEUTHUHIY HaJIHHOCTI
0aHKiB, 110 3/1IHCHIOETHCSI PEUTUHIOBUM areHTCTBOM, sIK€ BHECEHE 10 JlepiKaBHOTO PeeCTpy YHOBHOBaKEHUX
peiituaropux arenrcte HKUII®P AT «VYkpekciMOaHK» Ma€ KpEIUTHHH pPEHTHHT 1HBECTHIIHHOTO
piBasg UaAA (https://www.eximb.com/ua/bank/rates.html, https://www.fitchratings.com/entity/ jsc-the-state-
export-import-bank-of-ukraine-ukreximbank-81115231).
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BpaxoBytoun mnpoBeneHui aHaii3, KpeAMTHHH pH3MK BHU3HaueHW KommaHielo sK OyXe HU3BKUH,
BPaxOBYIOUH Te, [0 TEPMiH PO3MIIICHHS Ha JEMO3UTI BKJIaAy CKJIaJa€ MEHIe 6 MICALIB Bl JaTH OallaHCY
(10 20.12.2021 p., 07.02.2021 p.), cyma 30UTKY BiJ 3HCLIHEHHS BU3HAUeHa Ha piBHi 0 %.

Ll]000 noszux
Cranom Ha 30.09.2021 poky B akTHBax ®OHAY BiJICOTKOBI MO3UKH € BiJICYTHI.

3a pesympTaTamMu MPOBEACHOTO aHAali3y, BPaXOBYIOUH ITiIXOAH 3aTBepkeHi B Kommanierol y mexax
CHCTEMH YNPaBJIiHHS PU3UKaMHU, KEPIBHUITBO MPUHIIIO BUCHOBKY, 10 3 AAaTH NEPBICHOr0 BU3HAHHSA (BUAadi
NO3UKHM) KPEOUTHUH PHU3UK ITO3MYaJbHUKA HE 3a3HaB 3POCTAHHS i € HHU3BKUM, MO3MKA € BiJICOTKOBOIO.
BincytHi dakTtu, ki 6 cBiqUMIM PO PU3UK HEBUKOHAHHS 3000B’I3aHHS.

Jo 3axoniB MiHiMi3alii BILIUBY KpeOAUTHOTO pu3uKy DOHIY BiAHOCHUTE:

- BCTaHOBJICHHS BHYTPIIIHBOI'O OOMEXEHHs 00CATY 1e0iTOpChKOi 3a00proBaHOCT] B aKTHUBAX;
- nuBepcudiKalio CTPYKTYPH aKTHBIB,

- aHaJi3 MIaToCIPOMOKHOCTI KOHTPAreHTiB;

- 3IiHCHEHHS 3aXOiB IOJ0 HEJOMYIICHHS HAsBHOCTI B akThBax MoHIA MPOCTPOUCHOI JAe0iTOPCHKOT
3a00proBaHOCTI.

Y ®oHay /is BHYTPINIHBOI CUCTEMH 3aXOJiB 13 3am00iraHHs Ta MiHIMi3allii BIUIMBY PU3UKIB CTBOPEHI:
CHCTEeMa yIPaBIiHHS PU3NKAMH, BHYTPIITHIN ayauT (KOHTPOJIH).

KommaHisi BUKOPHCTOBY€E HACTYITHI METOH YIIPABIIiHHS KPEAUTHUMHU PU3UKAMH:
- JiMiTH 070 O0OProBUX 3000B’13aHb 3a KiacaMu (iHAHCOBUX IHCTPYMEHTIB;
- JMITH 010 OOProBUX 3000B’sI3aHb MEpe OJHUM KOHTpareHToM (ab0 acoIiifoBaHOI IPyIO0);

- JIMITH TOA0 BKJIAJeHb y (iHAHCOBI IHCTPYMEHTH B PO3pi3i KpeAUTHUX peUTHHTIB 3a HarioHamsHOO
PEUTUHIOBOIO LIKAJIOH);

- JIMITH OI0JI0 PO3MIIIIEHHSI IETIO3UTIB y OaHKaX 3 Pi3HUMU pEHTHHTaMHU.
7.3.2. Punxosuii pusux

PUHKOBWH pU3HMK — 1€ PU3UK TOTrO, IO CIPaBEAJIMBA BApPTICTh a00 MaHOyTHI T'POMIOBI TOTOKH Bij

(iHAHCOBOTO 1HCTPYMEHTA KOJIMBATHMYTHCS BHACHTIJIOK 3MiH PHUHKOBHX I[iH. PUHKOBUI PU3MK OXOIUTIOE TPH
TUTIY PU3UKY: IHIIUH MIHOBUI PU3UK, BAIOTHUN PU3WK Ta BiJICOTKOBHI PU3UK. PHHKOBHII pU3WK BHHUKAE Y
3B 3Ky 3 PU3UKaMH 30MTKIB, 3yMOBJICHUX KOJMBAHHSIMHM I[iH Ha aKIlii, BiJ[COTKOBUX CTAaBOK Ta BaJFOTHHUX
KypciB. DOH Hapa)kaTUMEThCSI Ha PUHKOBI PU3UKW Yy 3B 3Ky 3 IHBECTHIISIMH B aKIlii, oOiramii Ta iHmi
(iHaHCOBI IHCTPYMEHTH.

[HIIMiT 1IHOBUH PU3WK — 1€ PU3MK TOTO, IO CIPaBe/JIMBa BapTIiCTh 400 MalOYTHI I'POIIOBI IOTOKH BiJ

(iHAHCOBOTO IHCTPYMEHTa KOJUBATUMYTHCS BHACHIZOK 3MiH PHHKOBUX ILiH (OKpPIM THX, IIO BHHHKAIOTbH
YHACHIJIOK BiJICOTKOBOTO PH3HMKY YH BaJIOTHOTO PHU3WKY), HE3aJECKHO B TOro, UM CIPUYMHECHI BOHU
YMHHUKAMH, XapaKTEPHUMH Il OKPEMOTO (piHaHCOBOIO iHCTpyMeHTa abo HOro eMiTeHTa, Yd YUHHUKAMH, 110
BIUIMBAIOTh Ha BCI MMOJIIOHI (hJiHAHCOB1 IHCTPYMEHTH, 3 SIKUMH 371HCHIOIOThCS OTIepallii Ha PUHKY.

OCHOBHUM METOJIOM OI[IHKH I[IHOBOT'O PHM3UKY € aHami3 4yTauBocTi. Cepea METOIB IOM’SIKIICHHS
1iHoBOro pu3uky KommaHisi BUKOpUCTOBY€E nuBepcUdiKaLilo aKTUBIB Ta JOTPUMAaHHSI JIIMITIB Ha BKJIQJICHHS B
akiii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE(IKCOBAHUM MPUOYTKOM.

Ha ocHoBi anami3zy icropuunoi BonatwibHOcTi (oHmoBoro iHnekcy IIPTC kepiBaunTBo Kommawii
BU3HAYMIIO, 1[0 IIIHOBUM PU3UK VIS aKLil YKpaiHCHKUX MiATIPHEMCTB CTAaHOBUTH +/-5,94% (y momnepeaHbomy
poui +/-1,98%). IloTeHijiiiHa 3MiHa I[iH BH3HAYeHA Ha CIOCTEPEKECHHSX ICTOPUYHOI BOJIATHUIIBHOCTI
JIOXITHOCTEH I[hOro Kiacy akTuBiB. [lOTeHINiHA BONATWIIBHICTE BH3HAYAETHCS SK Taka, IO BiANOBITa€E
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CTaHJAPTHOMY BIIXWMJICHHIO PIYHHX JOXiTHOCTEH aKIiii MpOTATOM OCTaHHIX 5 pOKiB. SIKIIO PUHKOBI LiHH
3MIHIOBAaTUMYThHCS 32 TAKUM CIICHapieM, 11¢ MOKE BINTMBATH Ha BAPTICTh YNCTUX aKTHBIB.

IliHOBI pH3HKH

MUC. 2PH.
CrannapTHe
BIXUJICHHS, e . .
o . [MoTeHuiiHui BIUTMB Ha YKCTi akTHBU DOHIY
T banancosa | % (3MiHK)
1 aKTHBY BapTICTh
+ - CrpusTiIvBi 3MiHH .
.. | Hecipusitnugi 3mMinu
(3pocTaHHs BapTOCTI)
30.09.2021 p.

[IpAT «JIbBiBCHKHIT 3aBOJT
MITyYHUX aJIMa3iB 1 307 +18,2 -18,2
AJIMa3HOTO YCTATKyBaHHS

5,94
Bcerboro akmii 314
YKpaiHCbKHX +18,7 -18,7
MiANPUEMCTB
31.12.2020 p.

[IpAT «JIbBiBCHKHIA 3aBOJT
IITYYHUX aJIMa3iB 1 306 +6,06 -6,06
AJIMa3HOTO YCTATKyBaHHSD)

Bceworo akii

" 313 1,98
YKpaiHCbKHX +6,22 -6,22
NiANpueEMCTB
OBJIT UA400020469 8579 +169,86 -169,86
Bceworo OBAII 8579 +169,86 -169,86

BajgroTHUH pH3MK — Ile PU3WK TOTO, IO CIpaBelUIiBa BapTicTh a00 MalOyTHI TpOIIOBI MOTOKH Bij

(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThHCS BHACIIIOK 3MiH BAIFOTHUX KYPCiB.

@oH Mae BaNMIOTHI aKTUB, HOMIHOBAaHMX B 1HO3E€MHIH BaJllOTi, y 3araJibHoMy oOcsry akTuBiB. OLiHKa
BaJIFOTHUX PU3MKIB 3/1HCHIOETHCS HAa OCHOBI aHAIIi3y YyTJIMBOCTI.

Bu3HaueHHs MOpOry YyTJIHUBOCTI 3/[IHCHIOBAJIOCH HA OCHOBI CTaTUCTHUHUX AaHux HBY momo aunamiku
KypCy TPUBHI JIO iIHO3EMHHUX BaJIIOT, HA OCHOBI SKUX OyJa po3paxoBaHa iCTOpUYHA BOJATUIIBHICTH KYpCY, IO

BU3HAYAETHCS K CTAHIAPTHE BIIXUJICHHS PIYHOI JOXIAHOCTI BiJl BOJIO/IHHS 1HO3EMHOIO BAIFOTOIO 3a MIEPIOI.

BanrorHi pusuku ToBapHCTBa BHUHHKAIOTH Yy 3B’S3KY 3 BOJIOJIHHSIM (IHAHCOBUMH 1HCTPYMEHTaMH,
HOMIHOBaHHUMHM B iHO3eMHii BamoTi. TOBaprCTBO BH3HAUMIIO, IO OOTPYHTOBAHO MOXKJIMBHM € KOJHMBaHHSI
BAIFOTHOTO KypCY Ha =7 BiJICOTKIB.

UyTnrBi 0 KOMMBAaHb BaJIOTHOTO KypCy aKTHBU

MUc. epH.
AKTUBY HOMIHOBaHi B iHO3€MHiH BaoTi 30 Bepecns 2021 31 rpyans 2020

I'pori Ta 1X ekBiBasieHTH (yroau OAHKIBCHKOTO BKJIATY) 9 207 963

JlebiTopchbka 3a00proBaHiCTh 3 HAPaAXOBAHUX JOXOIIB 6 -

Beboro 9213 963

UacTka B aktuBax ToBapucTsa, % 43,81 447

AHaJTi3 9yTIMBOCTI 10 BaIFOTHUX PU3MKIB MIPOBEJACHO HA OCHOBI ICTOPUYHUX JIAHUX II0JI0 BOJIATHIBHOCTI
KypCiB i1HO3EMHHX BaJIOT.
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BantoTai puzuku

muc. epH.
CranmapTHe
BIIXUJICHHS, [NoTeHuilinuii BILTMB Ha akTUBH TOBapUCTBA
Bamora Cyma % (3MiHN)
CrpusTIuBI 3MiHI ..
+ - . Hecnpustiugi 3MiHu
(3pocTaHHs BapTOCTI)
30.09.2021 p.
Honap CIIIA 9213 5 +461 -461
Bceroro 9213 +461 -461
31.12.2020 p.
Homnap CIIIA 963 7 +67 -67
Bceroro 963 +67 -67

BincoTkoBHiA pH3HK — IIe PU3WK TOTO, IO CIpaBeIJINBa BapTICTh a00 MaWOyTHI TpOIIOBI MOTOKH Bix

(iHAHCOBOTO IHCTPYMEHTa KOJMBATUMYThCSI BHACIIJIOK 3MiH PUHKOBHX BiJJCOTKOBHUX CTaBOK. KepiBHHIITBO
Kommnanii ycBimomitoe, M0 BiJICOTKOBI CTaBKH MOXYTh 3MIHIOBATHCh 1 IIe BIUIMBaTUME SK Ha noxonu DoHmy,
TakK 1 Ha CTIpaBe]IMBY BapTIiCTh YNCTUX aKTHBIB.

AKTHUBH, SIKi HApaXKAIOThCS HA BiJICOTKOBI PU3UKH

TMUC. 2PH.
Tun akTuBy 30 Bepecus 2021 31 rpyans 2020

I'pormi Ta ix ekBiBasieHTH (Yroau 6aHKIBCHKOTO BKIIAY) 9207 1163

Bceboro 9207 1163

Yacrka B aktuBax ToBapuctea, % 43,78 5,43

Jia OWIHKM MOXJHMBHX KOJHBAaHb BiJICOTKOBUX CTaBOK KoMIaHisi BHKOPHCTOBYBAIO iCTOPUYHY
BOJIATUJIBHICTh BIZICOTKOBMX CTAaBOK 3a CTPOKOBMMH Jeno3uTamu (o 1 poKy) 3a OcCTaHHI 5 pOKiB 3a
onpuioaHeHo iHpopmaniero HBY.

Kommnanisi BU3Ha€, 110 OOTPYHTOBAHO MOXKJIMBUM € KOJIMBAHHS PHHKOBHX CTaBOK Ha *+ 1,5 mpomeHTHHX
nyHkTd. [IpoBeneHuid aHami3 4yTIMBOCTI 3aCHOBAaHWI Ha MPUIYIIEHHI, IO BCl iHIII MapaMmeTpH, 30Kpema
BAJIIOTHUI KypC, 3JIMIIATUMYThCSl HE3MIHHUMH, i TIOKa3y€e MOXJIMBHHU BIUIMB 3MIiHH BiJICOTKOBHX CTaBOK Ha
1,5 nporueHTHUX MYHKTH Ha BapTICTh YACTHX aKTUBIB DoHIy.

MoxnuBa 3MiHa CHpaBeUIMBOI BapTOCTI OOproBux (HiHAHCOBMX I1HCTPYMEHTIB 3 (PiKCOBaHOIO
BiJICOTKOBOIO CTaBKOIO PO3paxoOBaHa SIK PI3HUISI MK JHCKOHTOBAaHMMH TPOIIOBUMH ITOTOKaMH 3a JIIFOYOI0
CTaBKOIO Ta JUCKOHTOBAaHMMHU TPONIOBUMH TIOTOKaMH Yy pa3i 3MiHH BiJICOTKOBOI CTaBKM 32 KOXXHUM
(hiHAHCOBHUM IHCTPYMEHTOM.

BisicoTkoBi pr3MKH

MUC. 2PH.
Tun akTuBy Bapricts CCPGHHBOQBB%ODKGHa HOTeHuiﬁHgﬁ BILTMB Ha YHCTI AKTHBHU ®oHny B
craBka, % pasi 3MiHH BiJICOTKOBOI CTaBKH

30.09.2021 p.

MOXIIMBI KOJIMBAaHHSI pHHKOBUX CTaBOK + 1,5% nyHKTH - 1,5% nyHkTH

I'pomri Ta ix

eKBiBaJIeHTH  (yromu 9 207 10,70% +138 -138

0aHKIBCHKOTO BKJIAIY)

Bceworo 9 207 +138 -138
31.12.2020 p.

MoJIMBi KOJIMBaHHS! pUHKOBUX CTaBOK + 3,7% nyHKTH - 3,7% nyHKTH

I'pormi Ta ix

eKBIBaJIGHTH  (yromu 1163 12,58% +76 -76

0aHKIBCHKOTO BKJIAITY)

Bceboro 1163 +76 -76
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1.3.3. Pusuk nikeionocmi

PH3MK MKBITHOCTI — PU3UK TOrO, 110 MOH MaTHUME TPYIHOILI IPY BUKOHAHHI 3000B’s13aHb, OB’ A3aHUX
13 (iHaHCOBUMH 3000B’S3aHHSIMHU, 110 TOTAIAIOTHCS IIITXOM TOCTAaBKM TPOIIOBHX KOIITIB 200 1HIIOTO
(hiHAaHCOBOTO aKTHBY.

Kommanis 3ziiicHIOE KOHTpPONIp JTIKBIZHOCTI NIISXOM IUIaHYBaHHS TOTOYHOI JikBimHOCTI. Kommanis
aHaJlizye TEpMiHU IUIATEXiB, SKi MOB'A3aHI 3 AE0ITOPCHKOIO 3a00pProOBaHICTIO Ta iHIIMMH (DIHAHCOBUMH
aKTHBaMH, 3000B’ I3aHHAMH, a TAKOX IIPOTHO3HI IIOTOKH TPOIIOBHUX KOINITIB Bifl ONEpariiitHol MisiTbHOCTI.

Iadopmaris momo 30608'13auHs DoHITY B pO3pi3i CTPOKIB MOTAICHHS MTPEICTABICHA HACTYITHIM YHHOM:

MUC. pH.
Pik, o 3aKkinauBcst Jdo 1 .Bm 1 . Bm.3 Bin Binbe
. Micsiust 10 | MicsiiB 10 |1 poky no . | Beboro
30 BepecHs 2021 poky Micss . . 5 pokis
3 micauiB | 1 poky 5 pokiB
IToTOouHa KpeAUTOPCHKA 70 35 B B B 105
3a00proBaHICTh 32 TOBAPH, POOOTH,
MOCJIyT!
Bceboro 70 35 - - - 105
Pix, 10 3akinuuscst Ho 1 .B1)1 1 . B1)1.3 Bix Binbie
31 rpyams 2020 pox Micstust Micsiust 10 | MicsiniB 10 |1 poky no 5 DOKIB Beboro
Py pOKy 3 micsauiB | 1 poky 5 pokiB P
IloTouHa KpeAUTOPCHKA 20 44 - - - 64
3a00proBaHICTh 32 TOBAPH, POOOTH,
MOCITyTU
Bceboro 20 44 - - - 64

7.4. YnpasJiiHHs KaniTajaomM

Kommanist po3risiae ynpaBiiHHS KaIliTajJoM SIK CUCTEMY MPHHIUITB Ta METO/AIB PO3POOKH 1 peamizamii
YOPaBIiHCHKUX PIllIEHb, TIOB'I3aHUAX 3 ONTHUMAILHUM (OPMYBaHHSAM KalliTaly 3 Pi3HOMAaHITHHX JDKEpel, a
TaKoX 3a0e3nevyeHHsIM e()eKTUBHOTO HOT0 BUKOPUCTAaHHS Y AisibHOCTI @oHay. KitouoBi muTaHHs Ta MOTOYHI
piIeHHS, IO BIUIMBAIOTh Ha OOCAT 1 CTPYKTYpy KamiTaldy, a TaKoX JKepeia Horo QopmyBaHHS,
PO3MIISAJAIOTECS  YIPABIIHCBKAM TMEpPCOHAIoOM. MexaHi3M yhOpaBlliHHS —KalliTalloM Iiepeadadae  YiTKy
NIOCTAHOBKY IIiJICH 1 3aBJaHb YNPaBIIiHHSA KalliTaJOM, a TaKOX KOHTPOJIb 3a iX JOTPHUMAHHSM Y 3BITHOMY
nepioJli; yIOCKOHAJICHHSI METOIMKY BU3HAYEHHSI i aHaITi3y BUKOPHCTAHHS yCiX BUJIIB KaIliTally; pO3pOOJICHHS
3arajbHOI CTpaTerTii yIpaBIiHHS KaIliTaJIoM.

VYnpaBniHCBKHI MepcoHa 3AIMCHIOE OIS CTPYKTYPH KamiTaldy Ha KiHelb KOJKHOTO 3BITHOI'O MeEpiofy.
[Ipu 1LOMY TPOBOAWTHCS aHANI3 BAPTOCTI KamiTally, HOro CTPYKTypa Ta MOXJHBI pu3ukd. Ha oCHOBI
OTPUMaHMX BHCHOBKiB KommaHis 37iMCHIOE pErymioBaHHS KamiTaly LUIIXOM 3aJIyYeHHS JI0JAaTKOBOTO
Kamitany abo iHaHCYyBaHHs, a TAKOX BUIUIATH JUBIJCH/IIB Ta MMOTAIICHHS ICHYIOUYHX MO3uK. KoMmaHis Moxe
3IHCHIOBATH PEryJIIOBaHHS KalliTaly LUIIXOM 3MiHH CTPYKTYpH Kamitany. CHcTeMa YNpaBiIiHHS KamiTajaoM
MOYKE€ KOPUTYBATHCh 3 ypaxyBaHHSIM 3MiH B ONEpallifHOMY CepellOBHII, TEHACHIISX pUHKY abo cTpaTterii
PO3BUTKY.

Ynpaeninas kanitanom GoHy CpSIMOBaHO Ha TOCATHEHHS HACTYITHUX IIIJICH:
e 30epertu CrpoMOokHICTh DOHAY TMpPOJOBKYBATH CBOI JisUIBHICTH Tak, 100 BOHO 1 Hajam
3a0e3meuyBajo A0Xia Jis yyacHUKIB DOHY Ta BUILJIATH IHIIIMM 3alliKaBJIEHUM CTOPOHAM;
©330€3MCUNTH HAJISKHUH NPUOYTOK YJaCHHKAM TOBApHCTBA 3aBISKM BCTAHOBJCHHIO IIIH HA IOCIYIH
®DoHay, 110 BiINOBIAIOTH PiBHIO PU3HKY;
® JIOTPUMaHHS BUMOT JIO0 KalliTaldy, BCTAHOBJICHUX pETyJsTOpoM, i 3abe3meueHHs 3matHocTi Donmy
(GYHKIIIOHYBATH B SIKOCTI Oe3mepepBHOro airo4oro MoHy.
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Kommanisi BBakae, @m0 3arajbHa CyMa KamiTaly, YOpPaBIiHHS SIKUM 3HIHCHIOETHCS, JOPIBHIOE CyMi
KariTaiy, BiToOpakeHOTo B OaJlaHCi.

CkJiaz BIACHOTO KariTalry Ha JaTy mpoMikHOT diHaHcoBoi 3BiTHOCTI 20 924 THC. IpH.:
- 3apeectpopanuii kamitan 500 000 Tuc. rpH.

- Kamitan y noorninkax 5 602 tuc. rpH.

- NonatkoBwuii kamitai 4 333 TUC. IPH.

- Heposnoainenwuit mpudyrok 8 297 tuc. rp

- Heommauennii kamitan (154 003) Trc. rpH.

- Bumyuenwmii kamitan (343 305) tuc. rpH.

7.5. Ioxii mics bamancy

[Hmmx momii MK MaTOr CKIaJaHHS Ta 3aTBEP/HKEHHS MPOMIXKHOI (DiHAHCOBOI 3BITHOCTI, AKi O MOTIH
BIUIMHYTH Ha MOKa3HUKH HPOMIXKHOI (piHAHCOBOI 3BITHOCTI Ta €KOHOMIUHI pIlIEHHS KOPHUCTYBadiB, He

BiZIOyBaJoCH.
Hupexrop Jrotuii S.B.
I'onoBHuit Oyxranrep JIrota O.10.
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