IIpumitku 10 npomikHOI (piHaHCOBOI 3BITHOCTI 3a nepioa 3 01 ciuns mo 30 yepBHst 2021 poky

1. Indopmauisi npo iHBecTHLIHUI (oHA
Benuypunii nafiosunii inBecTuniiinuii pona HequBepcugikopaHoro suay 3axkpuroro tuny ''Kasna-
IaBect" (mam — ®oun).

Hara ta HoMep cBizouTBa npo BHeceHHd iHBectuwiitHoro Gonay xo €/IPICIL: 07.06.2011 p., Nel634
Peectpauitinuii kog 3a €JIPICI: 2331634,

Ctpok aispHOCTI iHBecTHLIMHOTO Goray: 07.06.2031 p.

Micuesnaxomkenns Qonny: Byn. BacunisHok, 22, odic 300, m. IBano-@pankiscek, 76019, Yikpaina.

Cranom nHa 30 uepra 2021 p. ta 31 rpyxas 2020 p. KiAbKICTh PO3MIIIEHUX 1HBECTHLIHHUX CEpTH]IKATIB
cepen yaacHuKiB @oHAY € HACTYIHOIO :

WMyK
Yuacuuku PoHny: 30.06.201 31.12.2020

TOB «4Bip-Koncanruar» 1721 1721

TOB «Onikc-IBA» 286 286

TOB «Bextop-1d» 685 685

Bevoro 2692 2 692

AxtuBamu ®onny vmpasnase [IPUBATHE AKHIOHEPHE TOBAPHUCTBO “TIPUKAPITATCBKA
IHBECTULIIMHA KOMITAHISA “TIPIHKOM” («Kommasis).

ITPUBATHE AKLHIOHEPHE TOBAPUCTBO “TIPUKAPITATCBKA
IHBECTHUILIIMHA KOMITAHIA “TIPIHKOM”

IToBHe HAliMEHYBaHHA

Koz €IPTIOY 20542223
Bug gismeHocti 3a KBE]] 66.30 — ynpasainas GoHgamu

. 76019, IBano-®pankiscbka 00.1., M. [BaHO-PpaHKIBCHK, BYII.
Micrie3HaxoKEeHHS

Bacwunistnok, 6va. 22, odic 300.

2. 3aranbHa ocHOBA opMyBaHHS NPOMiKHOT (piHAHCOBOT 3BITHOCTI
2.1. locToBipHe noaauus ta Bianosiguicre MCP®3

[Ipomixkna (pinancosa 3BiTHICTE DOHAY € MPOMIKHOIO (PIHAHCOBOKO 3BITHICTIO 3arajJbHOrO MPH3HAYCHHS,
gka copMoBaHa 3 METOIO JOCTOBIPHO MOJAHHS ()iHAHCOBOTO CTaHy, (PIHAHCOBHX PE3yJbTATIB JISUTBHOCTI Ta
rpomoBux motokis DoHxy ang 3an0BoNCHHS 1HGOPMALIMHUX MOTPEd ITHPOKOrO KOIA KOPHCTYBAYiB HPH
MPUHAHATTI HUIMH €KOHOMIYHHX PIIICHb.

KonuentyaneHo ocHOBOIO npoMikHOi (piHaHCcOBOI 3BiTHOCTI PoHAY 3a mepiox 3 01 ciuns 2021 p. mo
30 uepsHa 2021 poky, € MixkHapoaHi cranzaptu ¢inancosoi 3siTHOCcTI (MC®3), BrUTIOYaroun MiKHapoaHI
crangapta Oyxrantepcekoro obmiky (MCBO) Tta Tnymawenna (KTM®3, TIKT), eugani Pamoro 3
Mixknapoauux ctangaptis Oyxrantepcskoro oomiky (PMCBO), mo odiniiiHo onpHIroIHEHHI Ha BeG-caiTi
MisnicrepcTsa (iHaHciB Y KpaiHu.

[TigroroBnena Kommaniero mpomikHa (piHAHCOBA 3BITHICTP YITKO Ta 0e3 OyAb-SKHX 3aCTCPEIKCHb
BiAnoBigae BciM BumoraM unHHHX MC®3 3 BpaxysanHsam 3miH, BHeceHMX PMCBO, notpumanHs gxux
3abe3neuye MOCTOBipHE mojaHHA iHpopManii B TpPOMDKHIH (iHAHCOBIM 3BITHOCTI, a caMe, JOPEUHOI,
JOCTOBIPHOI, 31CTaBHOI Ta 3po3yMinoi iHpopmarii.

[Ipu ¢opmyBanni ¢iHancoBoi 3BiTHOCTI DOHAY KepyBalocs TaKOK BHMOTAaMH HALIOHATBHHX
3aKOHOMABYMX TA4 HOPMATHUBHHUX AKTIB IOA0 OpraHizaifii i BeACHHS OyXraaTepcbKOro OOMIKY Ta CKIaJaHHS
¢iHancoBoi 3BiTHOCTI B YKpaiHi, sAki He mpotupiyats BuMoram MC®3.

Bpaxosyroun momoxkenns . B85A, m. 27 i m. 31 MC®3 10 «Koucomigosana dhinaHcoBa 3BiTHICTE» DoHI
€ IHBECTHLIHHUM CY0’ €KTOM rOCHOAPIOBAHHA 1 HE KOHCOMAYVE (liHAHCOBY 3BITHICTb.
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2.2. BamoTta nogaHHs 3BITHOCTI Ta PYHKLIOHAJIbHA BATIOTA, CTYIHiHb OKPYIJIEHHS

Basrora noganHs 3BITHOCTI BIATIOBIAA€ (DYHKIIIOHABHIN BAJIOTI, SKOK € HAIIOHAJIBHA BATIOTA Y KpaiHu —

TPUBHS, CKITAJCHA Y THCAYAX IPUBCHbB, OKPYTTICHUX OO LIJIAX THCTY.
2.3. lIpunywenHs npo 6e3nepepBHICTb AilJILHOCTI

[Ipomixkna ¢inancoBa 3BiTHICTE DOHAY MIATOTOBICHA BUXOMIYH 3 MPUITYLICHHSI OC3MCPEPBHOCTI
JISTBHOCTI, BIJMOBIAHO IO SIKOTO PEai3alfisi aKTHBIB 1 IMOTAIICHHS 3000B s13aHb BIAOYBAETBCSA B XOl
3BuuaiiHoi aisuibHOCTI. IIpomikHa (piHaHCOBA 3BITHICTH HE BKIIIOYAE KOPHUTYBAHHS, SIKI HEOOXIAHO Oyio O
MMPOBECTH B TOMY BUMAAKY, SKOM DOHI HE MIT MPOTOBKUTH MOJANBIIC 3AIHCHECHHS (hi1HAHCOBO-TOCIIONAPCHKOT
JISLTBHOCT] BIATIOBLAHO 10 MPUHIMIIB OS3MEPEPBHOCTI AISUTBHOCTI.

Kepieuureo Komnasii BBaxkae, 1o CyTTeBOi HCBU3HAYCHOCTI 11040 MOXKIMBOCTI DOHAA MPOAOBKYBATH
CBOIO AISUTBHICTh HA TICPIOA, K MiHIMYM 12 MICSIIB 3 AaTh IOJAHHS Hi€i MPOMIKHOT hiHAHCOBOI 3BITHOCTI, HE
icaye. Ham He Bimomi daxropu, ski MOITIH OH CBIXYHTH MPO HEMOXKIHBICTh MPOAOBXKYBaTH TOBapuUCTBOM
CBOIO JisUTBHICTE Y MalOyTHhOMY. CTaHOM Ha AaTy MPOMDKHOI (PiHAHCOBOI 3BITHOCTI MU HE MAaeMO HaMipiB

MPUITHHATH Y8 CYTTEBO 3rOPTATH TOCTIOAAPCHKY J1STBHICTb.

Brmue cmamaxy COVID-19 (xopoHaBipycy) Ta BXKHTHX VpsIOoM YKpaiHH KapaHTHHHHX —Ta
0OMEKYBATIPHUX 3aXOXiB, CHPSAMOBAHMX HA 3amo0iraHHd HOro MoJATIbLIIOMY BHHHUKHEHHIO 1 THOIIUPEHHIO,
BKIIIOYHO 3 HAA3BHYANHOIO CHTYAIlI€0, MOXKE CHPUYMHUTH BIUIMB HA MOJATBINY IisUTbHICTH TOBapHCTBA,
HACJIAKH AKOTO HA JAHUH 4ac HEMOMKIIMBO OLIIHUTH.

2.4. PinieHHs1 po 3aTBepAKeHHS MPOMIiKHOI (PiHAHCOBOT 3BITHOCTI

[Ipomixkna dinancoa 3BiTHICTE DOHIY 3aTBEpIKEHA A0 BUIYCKY (3 MeTor0 onpumoaHeHH:) Kommanii
15 mumag 2021 poky. Hi yuacHuku @onay, Hi 1HIII 0cOOW HE MArOTh IpaBa BHOCHTH 3MIHH A0 Li€l MPOMiXKHOI
(hiHaHCOBOI 3BITHOCTI TicIs i1 3aTBEPIKCHHS JO BUIIYCKY.

2.5. 3piTHHIi nepioa NPoMizKHOT (piHAHCOBOT 3BITHOCTI

3BITHUM TIEpioaoM, 3a IKHUH (OPMYETHCS MPOMizKHA (iiHAHCOBA 3BITHICTh, BBAKAETHCS niepion 3 01 ciung
o 30 wepBHa 2021 poky.

3. CyTTeBi moy10KeHHST 00.TIKOBOT MOIITHKH
3.1. OcHOBH OLIIHKH, 3aCTOCOBAHA IPH CKJIAJAHHI MPOMizKHOI (hiHAHCOBOT 3BITHOCTI

s mpomikHa (piHaHCOBa 3BITHICTH MIATOTOBICHA HA OCHOBI ICTOPHYHOI COOIBAPTOCTI Ta CHPABEITHBOI
Baprocti abo aMOpTH3AUINHOI COOIBAPTOCTI OKpeMHUX (PIHAHCOBHX IHCTPYMEHTIB BiamosizHo mo MC®3 9
«®DiHaHCOBI 1HCTpYMEHTHY. OLHKA CIIPABEeIIUBOI BAPTOCTI 3MIHCHIOETHCS 3 BUKOPHUCTAHHIM METO/IIB OLIHKH
¢dinancoBux 1HCTpyMeHTIB, A03BoJIcHHX MC®3 13 «Orinku 3a CHpaBeIIUBOI0 BapTICTIO». Takl meromu
OLIHKH BKITIOYAIOTh BUKOPUCTAHHS CHPaBEIIMBOI BAPTOCTI K LIHM, ska Oyna O TpuMaHa 3a MPOJAK aKTHBY,
abo crtaveHa 3a mepexady 3000B'S3aHHS V 3BHUYAMHIA onepamii MK YYaCHUKAMHM PUHKY Ha JATy OLIHKH.
30kpeMa, BHKOPHCTAHHS OIpPKOBHX KOTHPYBaHb a00 MAaHUX MPO MOTOYHY PHHKOBY BAapTICTh IHIIOTO
AHAJIOTIYHOTO 34 XAPaKTCPOM IHCTPYMEHTY, aHami3 AUCKOHTOBAHHUX TPOIIOBUX MOTOKIB a00 1HINI MOZACII
BHU3HAUCHHA cCIpaBeanuBoi BaptocTi. llepeabauysBaHa chnpaBeqinBa BapTicTh (IHAHCOBHX AKTHUBIB 1

3000B’43aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HAABHOI 1HpopMaIii mpo pUHOK 1 BiANOBIIHUX METOAIB OLIHKH.

3.2. 3arajbHi MOJ0KEHHS 1040 00JIIKOBHX IMOJITHK

3.2.1. Ocnosa hopmysanns obaikosux noximux

OO0/11KOBI HOMITHKY — KOHKPETHI MPUHIIUIH, OCHOBH, JOMOBJICHOCTI, MPABHJIA T MPAKTUKA, 3aCTOCOBAHI
Cy0'eKTOM TOCHOJAPIOBAHHS MPU CKIAJAHHI Ta MOJAHHI mpoMixkHOI (hiHaHCoBOI 3BiTHOCTI. MC®3 HaBoaUTH
00MiKOBI MOMITHKH, siKi, 32 BUCHOBKOM PMCBO, narote 3Mory cknactu Taky npoMixkHy ¢$iHAHCOBY 3BITHICTB,
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AKa MICTUTUME JOPEYHY Ta AOCTOBIpHY iH(opMmaliro mpo onepauii, iHIN NOAl Ta YMOBH, A0 SIKHX BOHH
3aCTOCOBYIOThCH. Taki MOIITHKH HE CTiJT 3aCTOCOBYBATH, SIKIIIO BIUIHUB iX 3aCTOCYBAHHS € HCCYTTEBUM.

Oo6uikosa nosituka QoHAY Po3podicHA Ta 3aTBEpAKeHA KepiBHUITBOM KoMmmaHii BIANOBIAHO A0 BUMOT
MCBO 8 «Q0611K0BI MOMITHKA, 3MIHUA B OOIIKOBHX OLIIHKAX Ta MOMUIKH» Ta 1HIMUX yuHHnX MCD3, 30kpema,
MC®3 9 «Dinancosi iHcTpymenT» Ta MCD3 15 «Jloxix Bix AOrOBOPIB 3 KIIEHTAME.

3.2.2. Ingpopmayin npo 3minu 6 0b1ikosux noximurax

Kommanis obupae Ta 3acToCOBYE CBOi OOIIKOBI MONITHKYA MOCTIAOBHO AJISI MOAIOHUX Omepaiii, 1HIIUX
nozii abo ymoB, ko MC®3 kKOHKpPETHO HE BUMAarae abo HE JO3BOJIIE BU3HAMCHHS KATCropii CTaTtei, Asis

SKHX 1HI MO THKA MOXKYTh OYTH JOPCUHHMHU.

3.2.3. @opma ma nazeu Ginancosux 3eimie

Cknax xoMIUICKTY (IHAHCOBHUX 3BITIB Ta Ha3BH ¢opM npoMixkuoi ¢iHancoBoi 3BiTHOCTI DoHAy
BiAnoBigaTe BuMoram, BcraHosiaeHuM HIT(C)BO 1 «3aranphi Buvoru a0 ¢giHaHCOBOI 3BITHOCTI» Ta GopMH
[Tpumitok, mo po3pobraeHi v Bignosianocti 10 MC®3. dopma 1 3mict npomikHoi (piHAHCOBOI 3BITHOCTI
ianosigae sumoramM MCBO 27 «®PiHancoBa 3BITHICTEY. PIHAHCOBA 3BITHICTh BKIIIOUAE:

- banmanc (3BiT npo ¢dinancoBuii ctad) ctanoM Ha 30.06.2021 p.;

- 3BiT po (piHaHCOBI pe3yapTaTy (3BIT MPo CYKYIHUM A0xix) 3a mepiox 3 01.01.2021 p. mo 30.06.2021 p.;
- 3BIT PO PYX I'POLIOBHX KOIUTIB (3a mpsaMuM MeToaoM) 3a nepiog 3 01.01.2021 p. mo 30.06.2021 p.;

- 3BiT mpo BracHuH kamitan 3a nepiox 3 01.01.2021 p. mo 30.06.2021 p.;

- IIpumitku no dinancosoi 3BiTHOCTI 3a mepiox 3 01.01.2021 p. mo 30.06.2021 p., 1m0 MICTATH CTHUCTHHA
BUKJIQJ CYTTEBUX OOIIKOBHX MOJITHK Ta 1HIII MOSCHIOBANBHI IPUMITKH.

3.2.4. Memoou nooanus inghpopmauii y ghinancosux 3zeimax

3rigzno MC®3 Ta Bpaxosyroun HII(C)BO 1 3Bit npo cykynHuil moxix mepeadauae MOJAHHS BUTPAT,
BU3HAHUX y MpuOyTKy abo 30uTKy, 3a kmacu(ikaiiero, OCHOBaHOKW Ha meToAl "¢ynkini Burpar” abo
"coGiBapTocTi peamizauii”’, 3riIHO 3 SIKAM BUTpPaTH KIacH(IKVIOTH BIAMOBIAHO A0 iX (QPVHKIIHN SK YaCTHHH
co01BapTOCTI UM, HAPHKIAA, BUTPAT HA 30yT a00 aAMIHICTPATHBHY AiSIbHICTb.

[IpencraBneHHs TPOLIOBUX MOTOKIB BiJ ONEpariiHOl AiSIBHOCTI V 3BITI MPO PYyX TPOIIOBHX KOIITIB
3OIHCHIOETHCA 13 3aCTOCYBAHHAM MPSIMOTO METOAY, 3TLAHO 3 SKUM PO3KPHBAETHCA 1HGOPMALIA PO OCHOBHI
KIacCH HAAXO/PKCHb TPOLIOBUX KOIITIB YM BHIUIAT TIPOIIOBHUX KOWTIB. [H(popMamis mpo OCHOBHI BHIM

I'POLIOBUX HAIXOMKEHBb Ta TPOLIOBUX BUILTAT (POPMYEThCA Ha MmiacTasl 06aikoBux 3amucis PoHAy.

3.3. O6ikoBi NOTITHKH 11040 (iHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznauus ma oyinka inancosux incmpymenmie

Kommanis BusHae (inancoBuii aktuB a0o (iHaHCOBE 3000B'si3aHHs y Oananci BigmoeiaHo 10 MC®3,
KOJIU 1 TITBKH KOJIK BOHO CTA€ CTOPOHOK) KOHTPAKTHHX MOJIOXKEHB on0 (piHaHcoBoro iHcTpyMeHTa. Oneparii
3 npuabaHHs abo mpoaaxy (iHAHCOBUX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBAHHSAM OOJIKY 33 AaTOH)
PO3paxyHKy.

3a cTpokoM BUKOHAHHS (HAHCOBI aKTHBH Ta (IHAHCOBI 3000B SI3aHHS MOTUISIOTHCS HAa MOTOYHI (3i
CTPOKOM BHUKOHAHHs 3000B’s13aHb A0 12 MICAI[IB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHUKOHAHHS 3000B’s3aHb
Oinpine 12 micsiis).

Kommnanisn knacugikye (iHAHCOBI akTHBH 4K Taki, O OLIHIOITHCS V MOJANBIIOMY 33 CHOPABEATHBOIO
BapTICTIO HA OCHOBI 000X TAKUX YNHHHKIB!

a) mozeni Oi3Hecy cy0 €KTa rOCHOAAPIOBAHHS AT VIPaBIiHHS (PIHAHCOBUMH aKTHBAMH; Ta



0) XapaKTePUCTUK KOHTPAKTHHUX IPOLIOBHX MOTOKIB (JiHAHCOBOTO AKTHBY.
Kommnanis Bu3Hae Taki kateropii QpiHAHCOBUX aKTHBIB:

e (hiHAHCOBI AKTHBH, IO OLIHIOKTHCI 34 CHPABSIIUBOK BapTICTIO, 3 BIJOOPAKCHHSIM PE3YIbTATY
MEPCOLIIHKY ¥ PHOYTKY abo 30HUTKY;

e (hiHAHCOBI AKTUBH, IO OLIHIIOTHCS 3a AMOPTU30BAHOKO COOIBAPTICTIO.

®DiHaHCOBHI aKTUB OLIHIOETHCS 33 AMOPTH30BAHOIO COOIBAPTICTIO B Pa3l OJHOYACHOTO JOTPUMAHHS 000X
3a3HAYICHUX HUK'IC YMOB!

(a) piHaHCOBUI aKTHB YTPUMYETBCA B paMKax Oi3HEC-MOAECTI, METOIO SIKOi € yTpUMaHHS (PIHAHCOBUX
AKTHUBIB JJ15 OACP KAHHS JOTOBIPHHUX IPOIIOBHX MOTOKIB; 1

(0) morosipHi YMOBH ()iHAHCOBOrO aKTHBY T'CHEPVIOTH V IEBHI JAaTH TIPOLIOBI MOTOKH, KOTPL € CYTO
BUILTATAMU OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTALICHY YaCTKy OCHOBHOI CYMHL.

®diHaHCOBUI aAKTHUB OLIHIOETHCS 33 CIPABSIJIUBOKD BAPTICTIO YEPE3 IHIIUN CYKYOHHHA JOXIiJ y pasi
OJHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HIKYC YMOB!

(a) diHaHCOBHII aKTHB YTPUMYETHCS B paMKax OI3HEC-MOJC/I, METa SIKOI JOCITAEThCH SIK IMUIIXOM
OJEPKAHHS JOTOBIPHHX IPOIIOBHX MOTOKIB, TAK 1 IUTIXOM MPOAaxy (iHAHCOBHX AKTHUBIB, 1

(6) moroeipHi YMOBH (PIHAHCOBOTO AKTHUBY T'CHEPVIOTh V TNEBHI JATH TPOIIOBI MOTOKU, KOTPL € CYTO
BUILTATAMU OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTALICHY YaCTKy OCHOBHOI CYMHL.

Kommnanis Bu3Hae Taki kateropii GpiHaHCOBHX 3000B'I3aHb:
e (hiHAHCOBI 3000B SI3aHHSI, IO OLIIHFOKOTHCS 34 AMOPTHU30BAHOKO COOIBAPTICTIO.

e (hiHaHCOBI 3000B'I3aHHS, OILIHCHI 32 CIOPABEIIMBOI BAPTICTIO, 3 BIAOOPAKCHHSIM PE3YIbTATY
MEPCOLIIHKH Y MPHOYTKY ab0 30UTKY.

Ilig vac nepeicHOro BU3HAHHA (piHAHCOBOTO akTHBY a0 (piHaHCOBOTrO 3000B'13anH1 KoMmnaHis omiHioe ix
3a IXHBOIO CIIPABEAIHBOIO BAPTICTIO.

[Tpu nprnuHeHHI BU3HAHHS (D1HAHCOBOTO AKTHBY MOBHICTIO Pi3HHULIS MiXK:
a) OamaHCOBOIO BaPTICTIO (OLIIHCHOO HA JATY MPHIMHCHHS BU3HAHHA) Ta

0) OTPUMAHOK KOMIICHCALIE (BKIIOYAOYH OVAb-IKUH HOBUH OTPUMAHUN aKTHB MIHYC OyIb-IKEC HOBC
B34TE 3000B’ 13aHHA) BU3HAIOTh Y NPUOYTKY a00 30HTKY.

®diHaHCOBUI aKTHUB OIIHIOETHCS 34 AMOPTH30BAHOI COOIBAPTICTIO, SKIINO BiH MPHUIO0ABAETHCI 3 MECTOI)
OJEPKAHHS JOTOBIPHUX TI'POLIOBUX MOTOKIB 1 JOTOBIpHI YMOBU ()iHAHCOBOTO AKTHBY T'CHEPYIOTh T'POIIOBI
MOTOKH, KOTPI € CYTO BUIIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAIEHY YaCTKY OCHOBHOI CYMH.

Kommnanis BuzHae peseps mij 30HTKU A1 OUIKYBAHHUX KPCAUTHHX 30UTKIB 3a (JIHAHCOBHM AKTUBOM, SIKHUH

OO IIKOBYETHCS 32 AMOPTHU30BAHOK BAPTICTIO.

OO6nikoBa MOMITHKA MO0 MHOAATBINOI OLIHKKA (PIHAHCOBHUX IHCTPYMCHTIB PO3KPHUBAETBHCA HIKYC V
BIAMOBIAHUX PO3ALIaX OOMKOBOI HOTITHKH.

3.3.2. I'powosi kowtmu ma ixni exgisaienmu
I'poioBi KOIITH CKIAAAOTHCS 3 TOTIBKH B KAacl TA KOINTIB HA MOTOYHHUX PAXYHKAX V OaHKAX.

ExBiBaneHTH TIpOIIOBHX KOIITIB — I¢ KOPOTKOCTPOKOBI, BHCOKOTIKBIAHI IHBECTHLIi, fKi BiTBHO
KOHBEPTYIOTHCA V BIJIOMI CYMH TPOIIOBHX KOIOTIB 1 SKMM MPUTAMAHHUHA HE3HAYHHMH PU3HK 3MIHH BapTOCTI.
IuBecTHIIT BU3HAYAETHCS 3a3BUYAN K CKBIBAJICHT IPOIIOBUX KOINTIB TUIBKA B Pa3l KOPOTKOTO CTPOKY
MOTAILICHHS, HAITPHKIA, IPOTATOM HE OLITbIIE HI?K TPH MICHLI 3 JaTH NPHUAOAHHS.
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I'pomoBi komTu Ta iX CKBIBAICHTH MOXYTh VIPHMVYBATHCS, a Omepanii 3 HUMH HIPOBOAUTHCI B

HALOHAJIbHIHA BAIIOTI Ta B 1HO3EMHIH BAIIOTI.
I'pomroBi xomTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BLAMOBIAHOCTI KPUTEP1SIM BU3HAHHS AKTHBAMH.

INMoxanmpina oOIfiHKA TPOLIOBHX KOINTIB 3AIMCHIOETHCS 34 CHPABSIIMBOIO BaPTICTIO, SKa JOPIBHIOE iX
HOMIiHaIBHIH BapTOCTI.

IMoxanmpina OWIHKA CKBIBAJICHTIB TPOIIOBHX KOINTIB, MPEACTABICHUX ACMO3UTAMHM, 3IHCHIOETHCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

IepBicHa Ta moganpina OIIHKA IPOLIOBHUX KOIITIB Ta iX CKBIBAJICHTIB B 1HO3CMHIH BATIOTI 3A1HCHIOETHCS
v pyHKIIOHATBHIH BamOTI 32 odimiianME Kypcamu Hanionansaoro 6anky Y kpaian (HBY).

VY pasi oOMexeHHS MpaBa BHKOPHUCTAHHA KOLNTIB HA MOTOYHHMX PaxyHKax B v OaHkax (HAOPUKIAZ, Y
unagky npuzHaucHHA HBY B OaHKiBCBKIH yCTaHOBI THMYAcOBOi agMiHICTpamii) i akTHBH MOXYTb OyTH
knacu(pikoBaHi V CKIaJl HEHNOTOYHWX akTueiB. Y Bumaaky npuiiHarts HBY pimenns npo niksigariro
0aHKIBCbKOI YCTAHOBH Ta BIACYTHOCTI MMOBIPHOCTI MOBEPHCHHS I'POIIOBHX KOIUTIB, BU3HAHHS iX SIK AKTHBY

MPUITHHIETHCA 1 IX BAPTICTh BIAOOPAKAETBCA V CKIIAA1 30MTKIB 3BITHOrO NIEPioay.

3.3.3. Qinancosi akxmusu, wio OYiHI0IOMbCA 3 AMOPMUIOBAHOIO Ccobisapmicmio

Jo ¢iHaHCOBHMX aKTHBIB, IIO OLIHIOOTHCSA 3a aMOPTH30BAaHOK coOiBapTicTo, KommaHis BIAHOCHTH
JCTIO3UTH, ASOITOPChKY 3a00PTOBAHICTD, Y TOMY YHC/Il MTO3UKH.

IMicas mepeicHoro Bu3HaHHsA KoMIaHis OIIHIOE iX 33 aMOPTH30BAHOK COOIBAPTICTIO, 3aCTOCOBYHOUH
METOJ ¢(heKTHBHOTO BICOTKA.

3aCcTOCOBYIOUH aHAI3 JUCKOHTOBAHHWX TPOLIOBHX MOTOKiB, KoMmmaHis BHKOPHCTOBYE OXHY YH KilbKa
CTaBOK JUCKOHTY, KOTpi BIANOBIOAIOTH MEPCBAXKAIOYHAM HA PUHKY HOPMaMm J0X0Ay s (PiIHAHCOBHX
IHCTPYMEHTIB, SIKI MalOThb B OCHOBHOMY TOAIOHI YMOBH 1 XapaKTCPUCTHUKH, BKITIOYAOUH KPCIUTHY SIKICTh
IHCTPYMEHTA, 3aJMIIOK CTPOKY, MPOTATOM SIKOTO CTAaBKA BIJCOTKA 32 KOHTPAKTOM € (IKCOBAHOK, a TAKOXK

3aJMIIOK CTPOKY IO MOTAIICHHS OCHOBHOI CYMH Ta BATIOTY, B AKIH 301HCHIOBATUMYTHCS TIIATEKI.

KommnaHis ouiHIOE cTaHOM Ha KOXKHY 3BITHY JATy pe3epB Mmix 30UTKH 32 (PIHAHCOBHUM 1HCTPYMCHTOM Y
PO3MIpI, IO TOPIBHIOE:

- 12-micayHMM OYIKYBaHUM KPCAMTHHM 30HTKAM Yy pasl, AKIO KPSIUTHUH PH3HK HA 3BITHY AATy HE

3a3HaB 3HAYHOTI'O 3PpOCTaHHA 3 MOMCHTY HepBiCHOI‘O BU3HAHH,

- OUIKYBAHHUM KPCIUTHUM 30HUTKaM 32 BECh CTPOK A1l piHAHCOBOTO IHCTPYMEHTY, SKINO KPSIUTHHH PHUHK
3a TakuM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEPBICHOTO BU3HAHHSL.

VY Bunagky (piHAHCOBHX aKTHUBIB KPCIUTHUM 30HUTKOM € TETICPILIHS BapTICTh PI3HHLI MK JOTOBIPHUMH
I'POLIOBUMH MOTOKAMH, HANCKHUMH IO CIUIATH HAa KOpUCTh DOHAY 3a ZOrOBOPOM; 1 IPOLIOBUMH MOTOKAMH,
axi PoHA 0UiKy€e OACPIKATH HA CBOIO KOPHCTb.

CranoM Ha KOokHY 3BiTHY Jaty KommaHis OIHIOE, UM 3a3HAB KPEAWTHHH PHU3UK 32 (HIHAHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHA 3 MOMEHTY mepBicHoro Bu3HaHHA. [Ipu BHKOHaHHI Takoi OLIHKH
Kowmmanis 3amicTe 3MiHM CYMH OYIKYBAaHHMX KPCAMTHHX 30HMTKIB BUKOPHUCTOBYE 3MIHY PHU3HKY HACTAHHS
gedonty (HEBUKOHAHHS 3000B'13aHb) MPOTATOM OYIKYBAHOTO CTPOKY xii (inaHcoBoro iHcTpyMmeHTta. s
BUKOHaHHA Takoi ouiHkyd KowmmaHis mopiBHIOE pr3uk HacTaHHA Ac(OITY (HCBUKOHAHHS 3000B'I13aHB) 32
(diHaHCOBMM 1HCTPYMCHTOM CTaHOM Ha 3BITHY JaTy 3 pHU3HMKOM HactaHHa acdonty 3a ¢iHaHCOBHM
IHCTPYMCHTOM CTaHOM Ha JaTy MCPBICHOTO BU3HAHHS, 1 BPAXOBYE MPU LOMY OOIPYHTOBAHO HEOOXIAHY Ta
MATBEPIKYBaHy 1H(opMaLifo, o € TOCTYMHOK 6¢3 HAAMIPHHX BHTpPAT abo 3yCHNb, 1 BKa3ye Ha 3HAYHC

3POCTaHHA KPCAUTHOTO PU3UKY 3 MOMCHTY HCpBiCHOI‘O BU3HAHHA.



KommnaHis Moke 3po0HTH MPUITYIICHHS NMPO TE, IO KPSAUTHUH PH3HK 32 (PIHAHCOBHUM 1HCTPYMCHTOM HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMCHTY MCPBICHOTO BH3HAHHS, SKINO OYIO 3'1COBAHO, IO (hIHAHCOBHI
IHCTPYMEHT Ma€ HU3bKHUH PIBEHb KPEIUTHOTO PU3HKY CTAHOM HA 3BITHY JaTV.

VY Bumaaky (IHAHCOBOTO AKTHBY, IO € KPEAUTHO-3HELIHCHHUM CTAHOM HAa 3BITHY Jary, alc HE €
npuadaHuM abo CTBOPCHUM KPCIUTHO-3HEIIHCHUM (hiHAHCOBMM akTHBOM, KoMmaHis OLIHIOE OYIKYBaHi
KPCAUTHI 30UTKH SIK PI3HHUIKD MIXK BAJOBOK OaJaHCOBOKO BAPTICTIO AKTHBY Ta TCICPIIIHBOK) BAPTICTHO
OYiKyBaHUX MaHOYTHIX IPOLIOBUX MOTOKIB, JUCKOHTOBAHOIO 32 MEPBICHOIO ¢(PEKTHBHOI CTABKOIO BIACOTKA
3a (piHaHCOBUM aKkTHBOM. Byap-ike KOpUIyBaHHS BU3HAETHCHA B MPHOVTKY a0 30MUTKY gk mpuOyToK abo
30MTOK BiJ 3MCHIIICHHSI KOPUCHOCTI.

VY cBoili poboti KommaHis 3acTocOBye AN OLIHIOBAHHS OYIKYBAHHUX KPECOUTHUX 30WTKIB HPaKTHUHI
MPUHOMH, IO BIAMNOBIJAIOTH MPUHIMIAM, HaBeACHUM y niyHKTI 5.5.17 MC®3 9.

3anexxHo BiJ cutvauii kepiBHULTBO KoMmaHii BUKOPHCTOBYE IS OLIHIOBAHHS 12-MiCSIHUX OYiKYBaHHX
KPEIUTHHUX 30UTKIB 200 OYIKYBAHHX KPEAUTHHX 30WTKIB 3a BECh CTPOK Aii 3a (JiHAHCOBUMH aKTHBAMHU CBIH

BJIACHUH JOCBLA KPEIUTHHX 30UTKIB 32 TOPrOBEIBHOIO AeOITOPCHKOIO 3a00PTOBaHICTIO.

Hns ouiHOBaHHA KPEOWUTHUX 30HUTKIB 3a Acno3uramMu Kommasis BUKOPUCTOBYE OUBEpCHDIKALIIO 3a
CTPOKAMH PO3MILIECHHS ACMO3MTIB, PEeHTHHroM OaHKIB 3a CTYNCHEM HAIIHHOCTI, OTPHMAaHy 3 BIIKPHTHX
Jkepen, iHGopmarlio moa0 OaHKIBChKOI YCTAaHOBH, OnMyOikoBaHy Ha caiti Hamonamernoro Oanky Ykpainu,

PEHTHHTOBUX AreHTCTB :

® [pH PO3MIIICHHI ACTO3UTY B OAHKY 3 BHCOKOI HATIMHICTIO (IHBECTHLIWHHUH PIBEHb PCHTHHTY
uaAAA, uaAA, uaA, vaBBB Ta GaHku, 10 MarOTh MPOTHO3 «CTAOLIBHHUID, IO MPUCBOIOETHCS
PCHTHHTOBHMMH arcHTCTBaMH, fKi BHeceHI 10 JlepikaBHOro peecTpy YIOBHOBAXKCHHX
petituarosux areurcTs HKLITI®P) Ha nary po3milueHHs KOIITIB Pe3epPB 30UTKIB PO3PAXOBYETHCS
B 3QJICKHOCTI Bl CTPOKY Ta YMOB PO3MILICHHS (Ipu po3miineHHl Big | 10 6 MicAIiB — po3mip
30uTKY cknagae — «0%y, Big 6 Mmicauis 10 1 poky — «1%», Oimpme 1 poky — «2%» Bix cymu
PO3MILICHHS,;

® [pH PO3MILICHHI ACMO3UTY B GAHKY 3 OIMbIN HU3BKUM KPEIUTHUM PCHTHHIOM (CHICKYISTHBHHHA
PIBCHb PEUTHHIY, IO MPUCBOIOETHCS PEUTHHIOBHMH arc¢HTCTBAMH, ki BHeceHi A0 [ep:kaBHOro
peectpy ymoBHOBaKeHUX pentuHroux arcurcts HKUII®P) wHa maty po3MimeHHS KOIITIB
peaepB 30UTKY PO3paxoByeThCst v po3mipl Bix «53%» mo «15%» B 3amekHOCTI BiA PO3MIpy
PH3BHKY.

Jlebimopcoka 3ab6opzosaticmo

BbesymoBHa nebitopchka 3a00proBaHICTE BH3HAETHCA AK AaKTHB TOAl, Koo QDOHA cTae CTOPOHOIO
JOTOBOPY Ta, BHACILAOK LHOro, HAOYBAE FOPUANYHE MPABO OJCPIKATH IPOLIOBI KOLITH.

[epeicHa oniHka AeOITOPCHKOT 3a00PTOBAHOCTI 3AIMCHIOETHCS 32 CIIPABEATHBOIO BAPTICTIO.

Ha motouny nebitopcrky 3aboprosanicte ToBapHCTBO CTBOPIOE PE3CPB OUIKYBAHHMX KPCAUTHHX 30UTKIB
MOJ0:
e ormepaniii 3 iHIIMMH 0co0aMH (KpiM 1HCTHUTYTIB CIINBHOTO 1HBECTYBAHHS, HEACPKABHHUX NMECHCIHHUX

(OHIIB) — HAPaxOBYEThCS PE3CPB OUIKYBAHMX KpeAUTHHX 30UTKIB y posmipi 1 % Bix cymu
JIeOITOPCHKOI 3a00PrOBAHOCTI;

e omecpamifi 3 MOB M3aHUMH 0COOAMH — HAapaxOBYETHCS PE3CPB OUIKYBAHHUX KPSAUTHHX 30WUTKIB V
po3mipi 3 % Bix cymu ASOITOPCHKOI 3a00ProOBaHOCTI.

[Torouny mebGiTopcrky 3aboproBaHicTh O€3 BCTAHOBICHOI CTaBkH BiacoTka DoHI OLIHIOE 32 CYMOKO
MEPBICHOTO PaxyHKY (GakTypH, IKINO BIUIUB IUCKOHTYBAHHS € HECYTTEBHM.



Ha mpoctpoueny motouny aeGiTOPChKy 3a0oproeanicTe DOH CTBOPIOE PE3CPB OUIKYBAHUX KPSIUTHHUX
30HTKIB BiJ CYMH OOPry BIAMOBIAHO A0 CTPOKIB MPOCTPOUCHHS MIATEHKIB!

e Bix | 10 92 AHIB — HAPaXOBYETHCS PE3EPB OUIKYBAHUX KPEAMTHHX 30UTKIB Vv po3mipi 1 % Bix
cymu Oopry;

e Bix 93 1o 186 aHIB — HAPAXOBYETHCA PE3CPB OUIKYBAHUX KPECAUTHUX 30UTKIB vV po3mipi 3 % Bix
cymu Oopry;

e mpocTpoucHa MoHax 187 OHIB — HApaxOBYETbCS PE3CPB OUYIKYBAHUX KPCAMTHHX 30HMTKIB V
poamipi 9 % Big cymu dopry.

3.3.4. Dinancosi axkmueu, w0 OUIHIOIOMBCA 3d CHAPABEOIUBOI0 BaAPMICMIO, 3 GIOODPANCEHHAM
pe3yiibmamy nepeouinku y npudymky abo 3o0umxy

Ho ¢iHaHCOBUX aKkTHBIB, O OLIHIOKOTHCA 33 CHPABCIIHBOIO BAPTICTIO, 3 BIXOOPAKCHHSAM PE3yIbTATy
MCPCOLIHKU vy TpHOYTKY ad0 30UTKY, BIAHOCATBCA akiii Ta mai (YacTKH) rocmoJapChKHUX TOBAPHUCTB,
nebiTopcbka 3a00proBaHICTb.

ITicas nepsicHoro BuzHanHs KoMmmaHist OLIHIOE iX 33 CIPaBEATUBOI) BAPTICTIO.

CrpaBeniviBa BapTiCTh akiil, sSKi BHECEHI OO OIpXKOBOTO CITUCKY, OLIHIOETHCH 32 OIPKOBHUM KYPCOM
OprasizaTopa TOPTiBIi.

Axmo akuii MaroTe 00Ir OLTBII SIK HA OJHOMY OPraHizaTopi TOPTiBIi, MPH PO3PAXYHKY BAPTOCTI AKTUBIB
Taki 1HCTPYMCHTH OLIHIOKOTBCA 332 KYPCOM Ha OCHOBHOMY PHHKY AJIS LIBOTO aKTUBY abo, 3a BIACYTHOCTI
OCHOBHOT'O PHHKY, HAa HAWCHPHATIMBIIIOMY PHHKY IS HbOTO. 3a BILACYTHOCTI CBIAYCHb HA KOPHCTh
MPOTHIIC)KHOTO, PUHOK, Ha sxoMy DoHx 3a3Buuail 34iHCHIOE omepaliio NpoJaXy aKTHBY, IPUHMAETHCSA 32
OCHOBHHH pHUHOK a0, 32 BIACYTHOCTI OCHOBHOTO PUHKY, 32 HAUCTIPUATIHUBILIIHA PHHOK.

[Ipn ouwiHmi cnpaBeaaWBOi BAapTOCTI AKTHBIB 3aCTOCOBYIOTBCSA MCTONU OLIHKH BapTOCTi, SKi
BIAMOBIIAIOTE OOCTABHHAM Ta MJis SKHX € JOCTATHBO AAHMX, MO0 OLIHUTH CIPABCAIUBY BapTiCTh,
MAKCUMI3YVIOUM BUKOPUCTAHHA JOPCYHHX BIAKPUTHUX JAHUX Ta MIHIMI3VIOUH BHKOPHUCTAHHA 3aKPUTHX
BXIJHUX JaHUX.

Axmo € miacraBu BBaXaTH, IO OanaHCOBA BAPTICTh CYTTEBO BIAPI3HAETBCSA BiJ CIPABEITHBOI,
Komnanis BuU3HAUae CIpaBeIIHUBY BApPTICTh 3a MOMOMOIOK IHIIHUX METOMIB OIIHKU. BIIXHICHHS MOKYTb
OYTH 3YMOBICHI 3HAYHUMH 3MiHAMH y (IHAHCOBOMY CTaHI EMITCHTA Ta/a00 3MIHAMH KOH IOHKTYPH PHHKIB,
HAa SKUX EMITCHT 3A1HCHIOE CBOIO AISTBHICTD, & TAKOXK 3MiHAMH Y KOH IOHKTYP1 (OHAOBOTO PHUHKY.

CrpaBeniviBa BapTicTh akuid, oOIr AKUX 3YIMHUHEHO, V TOMY YHUCHI LIHHUX NAaNCpiB CMITCHTIB, fKI
BKmO4cHI 10 CIUCKY EMITEHTIB, 110 MAaOTh O3HAKH (PIKTHBHOCTI, BU3HAYAETHCH 13 YPAaXYBAHHAM HASBHOCTI
CTPOKIB BIAHOBICHHS O0Iry TakuX LIHHUX ManepiB, HasABHOCTI (iHAHCOBOI 3BITHOCTI TaKHX CMITCHTIB,
PE3YNBTATIB IX AISTIBHOCTI, OUIKYBAHHS HAAXOMKEHHS MAHOYTHIX CKOHOMIYHHX BHUTIJ.

Jns Bu3HAUYCHHA CHOpaBeAnUBOi BapTOCTI (PIHAHCOBHX AaKTHBIB (YacTOK Yy CTATYTHOMY KamliTami
mignpuemcts) Kommanis 13 01 ciung 2019 poxy 3acTocoBYe Taki METOIU OLIHKH BApPTOCTI. PUHKOBHH,

BUTPATHHUH Ta JOXIAHUH MAXIA.

INpuiiHaTHUM € OJUH METOM OLIHKH BAapPTOCTI (HAMPHUK/IAA, MPU OLIHLI AKTHBY 3 BUKOPHCTAHHSM LIH
KOTHPYBAaHHS HA aKTHBHOMY PHHKY TS 1ACHTHYHUX aKTHBIB). Y BHINAJAKaX, KOJIHM BLAKPHTUX IIiH HEMAE,
Ccy0’€KT rOCMOAAPIOBAHHS OLIHIOE CIPABSIIMBY BapTICTh 3000B’s3aHHS ab0 1HCTPYMEHTY KariTamy 3a

JOMOMOTIOI0 1HINUX METOIB OLIIHKH.

BusznaueHHs cripaBeiIMBOI BAPTOCTI BUKOHYETHCS CTAHOM Ha KiHCIb 3BITHOTO MEPIOAY — KAICHIAPHOTO
poky, miBpiuus abo kBaprany. Ha BiamoBiaHy naty (ZaTy BU3HA4YCHHS CHPaBEATUBOL BapTOCTi, ado Aaty
OIL[IHKH) 30HUPArOTHCS HEOOXIIHI BXITHI AaHi.



B sikocTi BXITHUX JAHUX BUKOPHUCTOBYETHCS HACTYITHA 1H(OPMALIIS

Gananc (dpopma Ne 1) miampuemcTBa — Cy0 €KTa rOCIOAAPIOBAHHS, 1HCTPYMEHT BJIACHOTO KamiTamy
SIKOTO OLIHIOETHCS, CTAHOM HA JATy BU3HAUCHHS CIIPABSATHMBOI BAPTOCTI — KIHCLb BIAMOBIIHOTO 3BITHOTO

nepioay;

3BIT npo (inaHcosi pesyaptaru (dhopma Ne 2) migmpuemcrBa— ¢y0 €KTa rOCMOAAPIOBAHHS, IHCTPYMEHT
BIACHOTO KamiTaly SIKOT'O OLIHIOETHCS, 32 TPH IMOBHHUX 3BITHHUX NEPiogu (PoKW), IO MEPEAYIOTh AATi
BH3HAQUCHHS CIPABCITHBOI BApTOCTI, Ta INC AOAATKOBO 3a BIAMOBIAHHME KBapTan (miBpivdsi), SKIIO AaTa
BH3HAYCHHSA CIIPABCITUBOI BAPTOCTI HE CHIBIAJAE 3 KIHIEM KaICHIAPHOTO POKY;

MPOTHO3HUHU PIBCHb 3MIHM 1HACKCY CIIO’KMBYMX LIH B YKpaiHi Ha JaTy Ha HAHOMMKYI I ATk POKIB 32
manumu Economist Intelligence Unit (3araiapHogoctymue mocunanHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha aaTy BU3HaUCHH: CIIPaBeAINBOI BApTOCTi, Hagam — ViewsWire EIU;

«BapTICTh KPEIOHUTIB 32 JAHUMH CTATUCTHYHOI 3BITHOCTI OaHKiB Ykpainu (06e3 ypaxyBaHHS
oBepapadTy)» 3a JAaHUMHU HBY (3araJbHOAOCTYIIHE TIOCUIAHHS
https://bank. gov.ua/files/Procentlastb KR xls;

JaHl cy0’eKTa TOCIOAAPIOBAHHS OO0 TOr0, HACKIIBPKH CTATYTHHH KamiTaja ¢y0 €KTa rOCHOJapOBAHHS,
IHCTPYMEHT BJIACHOTO KAITAly SKOTO OLIHIOETBCA, OyNO HAa JaTy BH3HAUCHHS CIPABCITHBOI BapTOCTI
c(hopMOBaHO MOBHICTIO (TOOTO, UM HE € HAa BKA3aHY JATV SKACh YACTKA CTATYTHOTO KaMiTaly HECIUIAYCHOIO
ab0 TUMYACOBO BHIYUCHOID).

Busnauenns cnpaeeonueoi eapmocmi una 0asi mexwixu eumpamHoco nioxody. 3HAUCHHS BapTOCTI
cy0’eKkTa rOCmOJapIOBAHHS, IHCTPYMEHT BJIACHOTO KaIliTamy SKOrO OIIHIETHCS, BH3HAYAETHCS HA 0asi
TEXHIKH BHTPATHOrO MiAXOAY, BUXOAs4HU 3 nganux bamancy mporo cy0 ekra rocnogaprosanns (Dopma Nel)
CTaHOM Ha JAaTy BU3HAYCHHS CHPABCAIUBOI BAPTOCTI.

B szaranpHoMy Bunaaky take 3naucHHs BaproctTi FV (MII 100%) Bu3HAa4aeTbest SIK PIZHHULST MK
0aNaHCOBOIO BAPTICTIO aKTHBIB Ta 0aTaHCOBOIO BAPTICTIO BCIX 3000B’ A3aHb fK:

FV (MIT 100%) = Psa. (1300) «bamanc» — Psaa. (1595) «Yceporo o JloBroctpokoBum 30008 I3aHHSIM 1
3abesmeucHasM» — Pax. (1695) «Ycvoro mo Ilorounumm 3000B’s3aHHSM 1 3a0€3MCUCHHAMY) —
— Psan. (1700) «30008B’s13aHHs, 1MOB’s13aHl 3 HCOOOPOTHUMH AKTHBAMH, YTPUMYBAHUMH IS TPOAAKY, Ta

IpyHaMH BUOYTTS»

Busnauenns cnpaseonueoi eapmocmi ua 0a3i mexwixu 00XiOHo2o niOxody. 3JHAUCHHSA BapTOCTI
cy0’€eKTa rOCIOJAPIOBAHHS, IHCTPYMCHT BJIACHOIO KAMITAlTy SKOTO OLIHIETHCS, HA 0a3l TCXHIKH AOX1THOTO
M X0y BU3HAYAETHCS, BUXOASUH 3 AaHux bamaHcy uporo ¢y0 exra rocnoaaprosanas (Popma Nel) cranom
Ha JAaTy BU3HAUCHHS CIPABEIIHBOI BAPTOCTI Ta JaHHUX 3BITY Npo (iHaHCcoBI pesyasratu (Popma Ne?) za 3
MOBHUX 3BITHUX HEpioau (POKH), IO MEPEAVIOTh AAaTi BU3HAUCHHS CIPABCAIUBOI BAPTOCTI, ab0, AKINO AaTa
BH3HAYCHHS CHPAaBCIIHBOI BapTOCTI HE CHIBINAJAE 3 KIHLEM KAICHAAPHOTO POKY JOJATKOBO Ie U 3a
BIAMOBIAHUH KBapTaN (IMiBPiyYs).

Ha upomy etam 3uauenns Baptocti FV (JIT 100%) Bu3HauaeThcs HUTSIXOM MOPSIMOI KamiTasizarii
Takoro BuMiproBaua goxoay, sk EBITDA (Earings Before Interest, Taxes, Depreciation and Amortization,
MOKA3HUK JOXOAY ¢y0’ €KTa rOCIOAAPIOBAHHS 3a MEPIOA, MO JOPIBHIOE PO3MIPY NPHOVTKY OO BHPAXYBAHHS
1) BuTpaT Ha BUILIATY BIACOTKIB 33 KOPHUCTYBAHHS 3aMO3WYCHUM KAl TAIOM, 2) CYMHU MOJATKY HA MPUOYTOK
Ta 3) cyMH aMOpPTH3aLIHHHMX BiApaxyBaHb Ha HEOOOPOTHI AKTHBH) 32 BIJMOBIAHOIO PO3PAXYHKOBOIO
craskoro kamTamizauii s EBITDA sx:

FV (T 100% = EBITDA / R ( EBITDA ) - 3K + HA

ne: FV (AT 100%) — 3nadeHHs BapTOCTI CyO €KTA rOCMOJAPIOBAHHA, IHCTPYMEHT BIACHOTO KAmiTaly
SKOT'O OLIHIOETHCS, BU3HAUCHUH Ha 6a3l TeXHIKHM BUTPATHOTO MAXOAY;
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EBITDA - po3paxyHKOBE 3HA4YCHHS NPHOYTKY CyO €KTa TOCHOJAPIOBAHHA, 1HCTPYMCHT BJIACHOTO
KamiTany $KOTO OLIHIOEThCH, OO BHPAXYBaHHSI BHTPAT HA BHIUIATY BIACOTKIB 32 KOPUCTYBaHHSI
3aMO3WYCHUM  KamiTaloM, CYMH NOJATKy Ha NPHOYTOK Ta CYMH aMOPTH3aLiHHHMX BlApaxyBaHb Ha
HCOOOPOTHI AKTHBH,

R (EBITDA) — pospaxyHkoBa cTaBka kamiTam3aiii, mo Bignosigae EBITDA;
3K — GanaHCcOBa BapTICTh CYM, BIAHECCHHX A0 3AMO3HYCHOTO KAIMTAIY,;

HA - OGanancosa BapTicTh HeomepamiiHUX (HAOMWIIKOBHX) AaKTHBIB, IO HAJICKATh CYO €KTY
rOCMOAAPIOBAHHS, IHCTPYMEHT BJIACHOTO KAMITAIY SKOTO OLIHIOETHCS, aI¢ HE OCPyTh ydacTi B OCHOBHIH
OTICPaLIiHIN TISTBHOCTI Y0 €KTa rochoAaproBaHHs Ta, BIANOBIIHO, B reHepalii foxoay (EBITDA).

3.3.5. 30606'a3anns

Kpeauropcbka 3a00proBaHicTh BU3HAETHCS SIK 3000B s13aHHs TOA1, KO POHJ CTaE CTOPOHOK AOTOBOPY
Ta, BHACJIAOK LbOTO, HAOYBAE FOPUIUYHE 30008 SI3aHHS CIIJIATUTH TPOIIOBI KOIITH.

IMotouni 30008’ 13aHHg — 1¢ 3000B A3aHHS, K1 BIIIIOBITAFOTE OXHIH a00 ACKIIBKOM 13 HIKUCHABCICHHUX

O3HAaK:
o Kepisaunreo KV A cnioaisaetscsa moracuty 30608 s3aHH 200 30008 3aHHS i AJATA€ MOTAIICHHIO
MPOTATOM ABAHAILSTH MICSLIB MIC/ISE 3BITHOTO MEPIOAY;
J Kepisauureo KYA He Mae 6e3yMOBHOrO mpaBa BIACTPOUNTH HOTAIICHHA 30008’ I3aHHS POTATOM

LIOHAHMECHIIE ABAHALSTH MICSIIB ITC/IS 3BITHOTO HEPIOY.
[Torouni 3000B’s3aHHS BH3HAKOTHCS 32 YMOBH BIANOBIZHOCTI BH3HAYCHHIO 1 KPUTEPisIM BH3HAHHS
3000B’A3aHb.
IMoxansina omiHKa MOTOYHKUX 30008’ sI3aHb 3AIHCHIOETHCS 32 AMOPTHU30BAHOKO COOIBAPTICTIO.

[Totouny kpeauTOpCEKY 3a00pProBaHiCTh OE3 BCTAHOBICHOI CTAaBKHU BiAcoTka KommaHis oLiHIOE 3a CYMOKO
MCPBICHOTO PaxXyHKY (haKTypH, SIKINO BIUIHB AUCKOHTYBAHHS € HCCYTTEBHM.

3.3.6. 3copmanns pinancosux akmuesie ma 20606'a3amno

®diHaHCOBI aKTHBH Ta 3000B'A3aHHS 3ropTarOThed, AKIO KoMmmaHia Mae IOpHINYHE NMPaBO 3A1HCHIOBATH
3aIiK BU3HAHUX y OanaHCi cyM 1 Mae Hamip abo 3po0uTH B3aeMO3aiK, ad0 pPeaTi3yBaTH aKTHB Ta BUKOHATH
3000B'13aHHS OJHOYACHO.

3.4. O0/1iKOBI MOJITHKH LI00 OCHOBHHX 34C00iB Ta HeMAaTepiaJbHUX AKTHBIB

3.4.1. BuzHauHsI ma OUiHKd OCHOBHUX 3Ac00ig

Kommaniss Bu3Hae MatepiaapbHHi OO'€KT OCHOBHHM 3aCcO0OM, SIKINO BIH YTPUMYETBCS 3 METOIO
BUKOPHUCTAHHS iX Y MPOLECI CBOEl MISIBHOCTI, HAAAHHS MOCAYT, abo M/as 3AIMCHCHHS aaMIHICTPATUBHHX 1
COLIATBHO-KYJIbTYPHUX (DYHKI[IH, OUIKYBAHUH CTPOK KOPUCHOTO BHKOPHUCTAHHS (CKCILIyaTalli) SKUX OIS
OJHOTO POKY Ta BapTicTh Akux Oimbine 6000 rpH.

IlepBicho Kommanist OLIHIOE OCHOBHI 3aco0M 3a COOIBapTICTIO. Y MOAAIBIIOMY OCHOBHI 3acoOu
OIIHIOIOTHCS 32 iX COOIBAPTICTIO MiHYC OyAb-Ka HAKOMHYCHA aMOpTHU3alis Ta OyIb-sIKI HAKOTMHYCH] 30UTKH
BiJ 3MEHIICHH: kopucHocTi. CymMa HAKOMMYCHOI aMOpTH3alii Ha AATy HEPCOLIHKH BUKITIOUAETHCS 3 BATIOBOI
0alaHCOBOI BAPTOCTI aKTHBY Ta YHUCTOI CYMH, MEPEPAXOBAHOI 10 MEPEOIIHCHOI cyMmu akTuBy. JlooIiHKa, sKa
BXOAWTE O CKJAIY BJACHOTO KaIiTaly, IEPCHOCHTHCA A0 HEPO3MOILICHOrO MPHOYTKY, KOIH MPUITHHSIETHCS
BU3HAHHS BIAMOBITHOTO AKTUBY.

3.4.2. Hooanvuti sumpamau.

Kommaniss He Bu3Hae B 0alaHCOBIM BapTOCTI O0'€KTa OCHOBHHMX 3acO0IB BUTPATH HA LIOJCHHC
0OCTYyrOBYBAaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs o0'ekta. Lli BUTpaTH BH3HAIOTBCA B MPHOYTKY YH

9



30UTKY, KOJU BOHH MoHeceHl. B OanaHcoBiii BapTocTi 00'ekTa OCHOBHUX 3aC001B BUBHAKOTHCS TAKI MOJAbIIL
BUTPATH, SIKI 33J0BOJIbHSFOTh KPUTECPISIM BU3HAHHS AKTUBY.

3.4.3. Amopmu3zauis ocHosnux 3acobis.

AmopTH3anis oCHOBHHX 3aco0iB PoHIOY HApaxOBYETbCA MNPAMOTIHIMHUM METOAOM 3 BHKOPHUCTAHHAM
TaKUX IIOPIYHUX HOPM:

Oy i - 2%;
MAIIMHHU Ta 00JIaIHAHHS -7-15%
TPaHCHOPTHI 3acodu -17-20%
mebi - 20-33%.
1HIII - 14-50%

3.4.4. Hemamepianoti akmueu

HemarepianbHi akTHBH OLIHIOIOTBCSA 32 COOIBAPTICTIO 32 BHPAXYBaHHIM OVAb-KOI HAKOIMHYCHOI
aMopTtu3anii Ta 6yAb-IKUX HAKONMMYCHUX 30UTKIB B 3MCHIICHHS KOPUCHOCTI. AMOpPTH3aLis HEeMaTepiaTbHUX
AKTHUBIB 3A1HCHIOETBCS 13 3aCTOCYBAHHAM MPAMOIiHIHHOTO MeToay. HemarepianbHl akTHBH, K1 BHHUKAKOTE Y

pe3vAbTaTi AOTOBIPHUX ab0 IHIINX IOPUAMYHHX NPaB, AMOPTH3VIOTHCS MPOTATOM TEPMIHY YHHHOCTI LIUX
Ipas.

3.4.5. 3menmennsn kopucHocmi OCHOBHUX 3AC00i6 ma HemamepiaibHUX AKMUBIE

Ha xoxny 3BiTHy maty KoMmaHis OLIHIOE, UM € SKach O3HaKa TOrO, M0 KOPHCHICTD AKTHBY MOXKE
aveHmuTHCa. KoMmanig 3MeHIye 0anaHCOBY BapTICTh aKTHBY JO CYMH HOrO OYIKVBAHOTO BiJIIKOAYBAHHS,
AKIOO 1 TUTBKY SIKIIO CYMa OYiKYBAHOTO BiAIIKOOYBAaHHS aKTHBY MEHINA Bix Horo GamaHcoBoi BaprocTi. Take
3MCHIICHHS HETAaHHO BH3HAEThCA B MPUOVTKAX UM 30UTKAX, SKIIO aKTHB HE OOMIKOBVIOTH 3a NEPEOLIHCHOO
BapricTio 3rigHo 3 MCBO 16. 30uTok BiJ 3MCHIICHHSA KOPHCHOCTI, BH3HAHUH MM aKTUBY (32 BHHATKOM
I'VABINY) B momepenHix mepioxax, KoMmanis cTopHye, SKINO 1 TUMBPKH SKINO 3MIHHIMCS MOTEPEIHI OLIHKH,
3aCTOCOBAaHI A/ BU3HAUCHHS CYMHM OYIKYBAaHOTO BimmkoaysaHHA. [licnsa BU3HaHHA 30UTKY BiJ 3MCHILCHHS
KOPUCHOCTI aMOPTH3alisl OCHOBHHX 3aCO0IB KOPHUTVETHCH B MaHOYTHIX MEpioAax 3 METOK PO3MOIiTCHHS
neperiasHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMATHYHIA OCHOBI NMPOTATOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSL.

3.5. O0J1IK0BI MOJITHKH IOAO IHIIHX AKTHBIB Ta 30008’ s13aHb
3.5.1. 3abesneuennsn

3abesneucHHS BH3HAIOTBCHA, Kkomu QPoHa wmae TemepimHp 3aboproBaHicTe  (FOpPUIMYHY — abo
KOHCTPYKTHBHY) BHACITIAOK MUHYNIOI MOAll, iCHYE HMOBIPHICTD (TOOTO OlNbIe MOMKIHBO, HIXK HEMOXKIIUBO),
IO MOTAIICHHS 3000B'SI3aHHA BUMAraruMe BHOYTTS PECYPCIB, KOTPI BTUTIOIOTE Y OOl CKOHOMIYHI BHTOAH, 1
MO3KHA JOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.

3.6. Inuii 3acTocoBaHi 00/1iK0BI MOJIITHKH, 1110 € JOPEYHUMH AJIsI PO3YMiHHS NPOMizKkHOT hiHAHCOBOT
3BITHOCTI

3.6.1 Jloxoou ma sumpamu

Kommanis Bu3Hae mqoxiAg BiO HAJZaHHS 0OCHYr, Kojau (abo y Mipy TOro, SIK) BOHO 3aJ0BOJIBHSE
3000B s13aHHS 100 BUKOHAHHSI, ICPEAAI0YH OOILMHY MOCIYTY (TOOTO aKTHB) KIIIEHTOBI. AKTHB MCPEAAETHCS,
ko (abo v MIpY TOTO, SIK) KJTIEHT OTPHIMY€E KOHTPOJIb HAJ TAKHM AKTHBOM.

Pesynprar BH3HAuUCHHA pO3MIPYy BHHATOPOAW TIO VOPABTIHHIO aKTHBAMU OQOPMIFOETBCS AKTOM
BUKOHAHUX POOIT, B IKOMY BiJOOPaKAEThCA PO3PAXYHOK (OLIHKA) JOCATHYTHX PE3yIbTATIB HA 3BITHY AATY.

Hoxin Bix mponaxky (piHAHCOBUX aKTHBIB BH3HAETHCA V MPUOYTKY a00 30MTKY B pasi 33J0BOJCHHS BCIX
HABCJACHUX A/l YMOB!
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a) ®oHx mepenae TOroBipHI PaBa HA OJCPKAHHS TPOIIOBHX MMOTOKIB B TAKOTO (JiIHAHCOBOTO AKTHBY;
0) ®onp nepeaano MOKYMICBI PU3UKHU Ta TICPEBArH BiJ BOJOIIHHS, OB s13aH1 3 (hiHAHCOBUM AKTHUBIB;

B) 3a PoHIOM HE 3aTHINAETRCS aHl MOJANBINA VIACTE VIPABIIHCHKOTO MEPCOHANY vV GOpMI, SKa 3a3BHYAM
MOB’s3aHa 3 BOJOAIHHAM, aHi C(QCKTHBHHH KOHTPOIb 32 MNPOJAHUMH (DIHAHCOBUMH 1HCTPYMCHTAMH,
IHBECTHIIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU;

T) CYMY AOXOIY MOKHA JOCTOBIPHO OLIHHTH,

1) IMOBIPHO, 110 10 POHAY HAAIHIYTh CKOHOMIYHI BUTOH, TIOB S13aHI 3 ONCPALi€l;

Ta

¢) BuTpary, ki Oyau abo OyayTh MOHECEHI Y 3B SI3KY 3 OTICPALI €10, MOKHA JOCTOBIPHO OLIHHUTH.
JuBiaeHIU BU3HAKOTHCS JOXOOM JIHIIE Y Pasi, SKIIO:

e mpaso DoHay HA OACPIKAHHS BHILIAT 3 AUBIICHIAAMH BCTAHOBJICHO,

® ¢ WMOBIPHICTB, 1[0 CKOHOMIYHI BUTOAH, TIOB sI3aHI 3 JUBLACHIAMH, HAIHYTh 10 POoHAA;

® CyMy AUBIACHIIB MOYKHA JOCTOBIPHO OIIIHHUTH.

Joxin BH3HAETBCA V 3BITI MPO NPUOVTKH Ta 30MTKU 32 YMOBH BLANOBIAHOCTI BU3HAYCHHIO TA KPUTEPISM
BU3HAHHS. Bu3HaHHS M0X0AY BIAOYBAETHCS OMHOYACHO 3 BU3HAHHSAM 30LIBIICHHS aKTHBIB a00 3MCHIICHHS
3000B A3aHb.

Butpati — me 3MeEHIICHHS CKOHOMIYHHX BHTLI HPOTATOM OOMIKOBOrO MEPIOAY V BHIVIAAL BUOYTTA YU
amMopTH3alii akTuBIB a00 V BHUIJSIAI BHHUKHCHHS 3000B’S13aHb, PE3Yy/JbTATOM YOrQ € 3MCHINCHHS YHUCTHX
AKTHBIB, 3 BUHATKOM 3MCHIICHHSI, OB SI3aHOTO 3 BUILTATAMH YIACHUKAM.

Butpatn BU3HAKOTBCA V 3BiTI MPO MPHOYTKH Ta 30MTKH 32 YMOBH BIANOBIZHOCTI BHU3HAUCHHIO Ta
OJIHOYACHO 3 BU3HAHHIM 30UIbIIEHHS 30008 s13aHb a00 3MEHIIEHHS AKTHUBIB.

Butpartun HeraitHo BH3HAIOTBCS Y 3BITI PO NPHOYTKH Ta 30WTKHU, KOIU BHIATKH HE HAJAIOTh MaOyTHIX
CKOHOMIYHHX BUTLA a00 TOAI Ta TIEK MIPOIO, SKOK MAHOYyTHI CKOHOMIYHI BHUTOAM HE BIAMOBIAAKOTH abo
MEPECTAIOTh BIAMOBIAATH BU3HAHHIO K aKTHBY V 3BiTI PO (piHAHCOBUI CTaH.

Butpatn BH3HAIOTBCA y 3BITI MPO NPUOYTKH Ta 30HTKH TAKOXK V THUX BHIAJKAX, KOIH BHHUKAIOThH
3000B’43aHHS OC3 BU3HAHHS AKTHBY.

Butpatn, nmoHeceHi y 3BSI3Ky 3 OTPUMAHHAM IOXOJIY, BH3HAIOTHCS YV TOMY K MEpiofi, mo ¥ BiANOBIAHI
JOXOIH.

3.6.2. Onepauii 3 iHo3eMHOI0 8A110MOI0

Omnepauii B 1HO3eMHIH BamrOTI OOMIKOBYIOTECS B VKPAIHCBKHX TPHUBHAX 32 O(QimIHHHM KypcoM OOMiHY
HarmionaneHoro Ganky Y kpaiHu Ha AaTy MPOBSACHHS OICPALIiH.

MoHeTapHi akTHBHY Ta 3000B'SI3aHHS, BUPAKCHI B 1HO3EMHHX BATIOTaX, NEPEPaXOBYIOThCA B IPHBHIO 32
BiANOBIAHIMH Kypcamu oOMiny HBY Ha narty 6anancy. HemMoneTapHi cTaTTi, SKi OLIHIOIOTHCA 33 iCTOPHIHOKO
co01BapTICTIO B 1HO3EMHIN BATIOTI, BIOOPaXKArOTHCS 32 KYPCOM Ha JaTy omepauii, HOMOHETapHI CTaTTi, gKi
OLIHIOIOTECS 33 CIPABCAIHBOI0 BapTICTIO B 1HO3EMHIM BANIOTI, BIXOOPaXarOTBCSA 3a KYpPCOM Ha Jary
BU3HAUCHHA crpaseaauBoi Baptocti. KypcoBi pizHHLI, IO BHHUKIM NPH NEPEPaxyHKY 32 MOHECTAPHUMH
CTaTTSAMH, BU3HAIOTHCS B MPUOYTKY abo 30HTKY B TOMY HEPiofl, V SKOMY BOHH BHHHUKAIOTb.

ToBapuCTBO BUKOPHUCTOBYBAJIO OOMIHHI KYPCH HA AaTy OataHcy:

30.06.2021 31.12.2020
I'pusns/1 gonap CLLIA 27,1763 28,2746
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3.6.3. Ymoeni 30606's3anns ma akmueu

Kommnanisn we BH3HAae yMOBHI 3000B's3aHHS B 3BiTI mpo ¢iHancoBud cran Ponay. IHdopmamis npo
VMOBHE 3000B'13aHHS PO3KPUBAETHCS, IKIIO MOMUIUBICTD BUOYTTS PECYPCIB, SK1 BTUIIOIOTH ¥ OOl CKOHOMIYHI
BUTOAW, HE € BiaganeHow. Kommanisa He Bu3Hae ymoBHI aktueH. Ctucna iHGopManisa mpo YMOBHUIH aKTHB
PO3KPUBAETHCS, KOJIH HAIXOIKECHHS CKOHOMIYHUX BUTLA € HMOBIPHUM.

4. OcHOBHI NpUNYIIEHHS, OUiHKH TA CyIKeHHS

[Tpu migroToBui mpomikHOi (iHaHcoBoi 3BiTHOCTI KoMmasis 3miHiCHIOE OLIHKH Ta HPUOYIICHHS, SKi
MalTh BIUIMB Ha CIEMCHTH NPOMDKHOI (iHaHCOBOi 3BiTHOCTI, IpyHTyrRounch Ha MC®3, MCBO Ta
TayMadeHHAX, pospobneHux Komiretom 3 TnymadeHs MikHapomHoi ¢iHancoBoi 3BiTHOCcTI. OIiHKH Ta
CY/UKCHHSI Oa3yrOThCS HA MONCPSAHBOMY JOCBLAI Ta IHIKX (hakTopax, IO 3a ICHYHYHUX OOCTAaBHH
BBQKAIOTHCSI OOTPYHTOBAHUMMU 1 32 PE3Y/IBTATAMH SIKUX MPUHAMAIOTHCS CYAKCHHS 010 OATaHCOBOI BapTOCTI
aKTUBIB Ta 3000B’43aHb. X0ua I PO3paxyHKH 0a3ylOThCS HA HasgBHIA y kepiBHHUTBA Kommanii iHdopMmarii
PO MOTOYHI MOAll, (PaKTHIHI PE3YIBTATH MOXKYTh 3PCIITOI0 BIAPIZHATHCS BiA IMX po3paxyHkis. OOnacTi, ae
Taki Cy[KCHHS € 0COOIMBO BAXKIMBHUMH, 00IIACTI, IO XapaKTCPU3YIOTHCS BHCOKHM PIBHEM CKIAIHOCTI, Ta
00/1aCTi, B SKUX MPUIYIICHHS H PO3PAXYHKH MAKOTh BEJIUKS 3HAUCHHS /IS MiATOTOBKH MPOMIKHOI (hiHAHCOBOT
3BiTHOCTI 3a MC®3, HaBe ACHI HIDKUC.

4.1. CyaskeHHs L1040 oniepauiii, mogii a6o ymoB 3a BigcyTHocTi KoHKpeTHHX MCD3

Axmo nemae MC®3, gxuifi KOHKPETHO 3aCTOCOBYEThCS J0 omepaunii, 1Hmoi mogii ado yMoBH,
kepiBauLTBO KY A 3acTOCOBYE CYIKEHHS MiJ Yac Po3poOICHHS Ta 3aCTOCYBAHHS OOMIKOBOI MOMITHKH, OO
iHpopManigs Oyna JOpPEYHOK And nmoTped KOPHUCTYBAaviB I NPUHHATTA CKOHOMIYHHX PILICHb Ta
JOCTOBIPHOIO, V TOMY 3HAYCHHI, [0 NPOMiKHA (JiHAHCOBA 3BITHICTB!

J MoJae JOCTOBIPHO (iHAaHCOBHM cTaH, (PIHAHCOBI PE3YJIBTATH AISVIBHOCTI Ta TPOLIOBI HOTOKU
1010); hiy A

J BiIOOpaskae CKOHOMIUHY CYTHICTh ONCpauii, IHIHUX oM abo YMOB, a HE NHIIC IOPHIHYHY
bopmy;

J € HEHUTPaIbHOIO, TOOTO BUTBHOIO Bl VIICPEIKCHB;

J € TIOBHOIO B YCIX CYTTEBHX ACTICKTAX.

Ilix wac 3midicHeHHS CyakeHHs KepiBHUITBO KYA moCHNaeThCsi Ha MPUHHATHICT HABSACHHUX Al
JKEPE Ta BPAXOBYE iX y HU3XITHOMY MOPSIIKY:
a) Bumoru B MCD3, y sikux iaeThCs PO MOAIOHI T4 OB SI3aHl 3 HUMH MUTAHHS,

0) BU3HAUCHHS, KPUTCPIi BU3HAHHS TA KOHLCMI OLIIHKK aKTUBIB, 3000B s13aHb, JOXOAIB Ta BUTPAT Y
KonuentyaneHii 0cHOBI npoMizkHOI (hiHAHCOBOI 3BITHOCTI.

Ilig wac 3miicHEHHs CyMXKCHHS KepiBHUUTBO Kommasii BpaxoBye HaWOCTAHHIINI MOJOMKCHHS 1HIITHX
OpraHiB, IO PO3POOIAIOTh Ta 3aTBEPAKYIOTh CTAHIAPTH, SIKI 3aCTOCOBYIOTh NOJIOHY KOHLCIITYAIBHY OCHOBY
JUTS pO3POONICHHS CTaHAAPTIB, 1HIY MpodeciiHy TiTeparypy 3 0OMKy Ta OPHHHATI rady3eBl HPAKTHKH, Ti€K
MipOI0, KOO BOHH HE CYICPEUYaTh BUIIC3a3HAUCHUM PKEPEIaM.

Onepariii, mo He pernameHTyOThCst MCD3 DoHIOM HE 3A1HCHIOBATUCH.
4.2, CyaskeHHs1 LIOA0 COpaBeAuBoi BAPTOCTI akTuBiB ®oHay

CropaBeamuBa BapTICTh 1HBECTHLIH, IO aKTHBHO OOEPTAIOTHCSA HA OPraHi3oBaHHX (DIHAHCOBUX PHUHKAX,
PO3PaxOBYEThCS HA OCHOBI HMOTOYHOI PUHKOBOI BapTOCTI HA MOMCHT 3aKpUTTS TOPTiB HA 3BiTHY Jary. B
IHIIAX BHUNAAKAX OLIHKA CHPABEAIMBOI BapTOCTI IPYHTYETHCH HA CYKCHHAX MO0 NEPeAOadyBaHUX
MaiOyTHIX TPOLIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHTyamii, pH3UKIB, BIACTUBHX Pi3HUM (PiHAHCOBUM
IHCTPYMEHTaM, Ta IHIMX (akropis 3 BpaxysanHaM suMor MC®3 13 «Ouinka cipase1THBOI BAPTOCTI».
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4.3. CyaskeHHs1 LIO0 3MiH CHPABEAJIHBOT BAPTOCTi (hiHAHCOBHX AKTHBIB

Kepigauurso Kommnanii BBaxkae, 1m0 0OMIKOBI OILIHKK Ta MPHUIYIICHHS, SIKI MAKOTh CTOCYHOK A0 OLIHKH
(hiHAHCOBUX 1HCTPYMCHTIB, AC PUHKOBI KOTUPYBAaHHS HC AOCTVIIHI, € KJIFOUOBHM JKEPEIOM HEBU3HAYCHOCTI
OILIIHOK, TOMY IIO:

a) BOHH 3 BHCOKHMM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUIHHOM Yacy, OCKINBKH OLIHKH
0a3ylThCs HA MPUIYIICHHIX KCPIBHHULITBA IIOAO BIJCOTKOBHX CTABOK, BOJATHIBHOCTI, 3MIH
BATIOTHUX KYPCIB, MOKA3HHUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTIB, KOPUI'YBaHb i Yac OLIHKH

IHCTPYMEHTIB, & TaKOXK crieu(piaHuX 0cOOIUBOCTEH onepariii; Ta

6)  BIUIHMB 3MiHH B OILIIHKaX HA aKTHBH, BiZOOpaKeHi B 3BiTi po (DiHAHCOBHUH CTaH, a TAKOK HA JOXOAU
(BuTpaTtn) MOXxKe OYTH 3HAUHUM.

Axbu xepiBHunTBo KommaHii BHKOPHCTOBYBAlIO I1HIN MNPUOYINECHHS INOAO BIACOTKOBHX CTaBOK,
BOJIATWIBHOCTI, KYPCiB OOMiHY BaTIOT, KPEAUTHOTO PEHTHHIY KOHTPArcHTA, AaTH O(EPTH 1 KOPUT'YBaHb MiX
4yac OLIHKK 1HCTPYMEHTIB, Olabina abo MEHINA 3MiHA B OIL[HII BapTOCTI (PIHAHCOBUX IHCTPYMEHTIB y pasi
BIACYTHOCTI PHHKOBHUX KOTHPYBaHb Majga O ICTOTHMH BIUIMB Ha BlAOOpaXeHHH y HpPOMIXKHIN (piHAHCOBIH
3BITHOCTI YUCTHH NPUOYTOK Ta 30HUTOK.

Posymiroun Bax/IMBICTh BUKOPUCTAHHS OOIIKOBUX OLIHOK TA MPUMYIICHB MO0 CIIPABEIIHBOI BAPTOCTI
(bIHAHCOBHMX aKTHBIB B pa3i BIACYTHOCTI BXIAHHUX JAHHUX IMOAO CHPABCIIMBOI BapTOCTI MEPIIOTO PIiBH,
Kepisauureo Komnanii miaHye BUKOPHUCTOBYBATH OLIHKH Ta CYKCHHS Ki 0a3yIOThCs Ha mpodeciiHii
KOMIICTCHIIi mpamiBHUKIB [lignpuemMcTBa, JOCBIAI Ta MHUHYJIHX MOMISIX, @ TAKOX 3 BHUKOPUCTAHHIM
PO3PaxyHKIB Ta MOACNCH BapTOCTI (PIHAHCOBUX AKTHBIB. 3AMYYCHHS 30BHIIIHIX CKCIICPTHUX OLIHOK MO0
TakuX (IHAHCOBHX I1HCTPYMCHTIB J€ OLIHKA, sKa 0a3yerbcad Ha mpodeciiiHii KOMIETEHILHI, AOCBiAl Ta
PO3paxyHKax € HEJOCTATHROI, Ha AyMKY KepiBHHUITBA € MPUHHATHUAM Ta HEOOXITHHUM.

BukoprcTaHHS pi3HUX MapKETHHIOBHX MPUIYIICHb Ta/a00 METOIIB OLIHKH TAKOXK MOXKE MAaTH 3HAUYHUH
BILUTHB Ha Mepea0avyBaHy CIPaBEATHBY BapTICTb.

4.4. CyaskeHHs 100 O9iIKYBAHHX TEPMIiHIB YTPHMYBAHHS (PIHAHCOBHX IHCTPYMEHTIB

Kepisauurso Kowmmanii 3actocoBye mpodeciliHe CyIKEHHS LOAO TEPMiHIB YTPHUMAHHS (DIHAHCOBHX
IHCTPYMEHTIB, IO BXOJATh A0 cknany ¢iHancosux aktubiB. [IpodeciiiHe cymkeHHS 332 LM MHUTAHHIM
IPVHTYEThCS HA OLIHLI PU3HKIB (DiIHAHCOBOTO IHCTPYMEHTY, HOro mpuOYTKOBOCTI H AMHAMILl Ta 1HIIHAX
takrtopax. [lpore icHYIOTh HEBH3HAYCHOCTI, AKI MOXKYTh OYTH NOB f3aHI 3 MPU3YITUHCHHAIM OOITY LIHHUX
Manepis, IO HE € MiIKOHTPOJBHUM KepiBHHUTBY Kommanii (pakTopoM i MOKe CYTTEBO BILUTHHYTH Ha OLIHKY
(hiHAHCOBUX 1HCTPYMCHTIB.

4.5. BUKOpHCTAaHHSI CTABOK AHCKOHTYBAHHS

CraBka ANCKOHTY — LI TIPOLICHTHA CTaBKA, SIKa BUKOPUCTOBYETECS IS IIEPEPAXyHKY MaiOyTHIX MOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TCMCPIINHBOI (MOTOYHOI) BApPTOCTI, siKA € 0a30r0 s BU3HAUCHHS PUHKOBOL
BapTocTi Oi3HECY. 3 CKOHOMIYHOI TOUKHU 30PY, B POJIL CTABKU JUCKOHTY € Oa)kaHa 1IHBECTOPY CTaBKa AOXOAY Ha
BKIIAJICHUM KaIliTan Y BIANOBIAHI 3 PIBHEM PHU3HKY MOXIOHI 00'eKTH 1HBECTYBaHHS, abo - CTAaBKa JOXOAY 32
aNnbTCPHATUBHUMH BapiaHTAMHU 1HBECTHULIH 13 31CTABISHHS PiBHA PU3HKY Ha AaTy OUiHKH. CTaBKa AUCKOHTY
Ma€ BU3HAYATHCA 3 YPAaXyBaHHAM TPbOX (aKTOPIB:

a) BapTOCTI TpoLIeH y Yaci;

0) BapTOCTI JKEPEJ, Kl 3aIV4a0TRCA A7 (PIHAHCYBAHHS 1HBECTHLIHHOTO MPOCKTY, AKi BUMAraroTh Pi3Hi
PiBHI KOMIICHCALIIT

B) dakTopy pu3HKy ad0 MipH HMOBIPHOCTI OTPUMAHHS OYiKYBAHHX Y MAHOYTHBOMY JTOXOJIB.
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[ndopmanis, mo BHKOpPHCTaHA AN BH3HAYCHHS CEPCIHBO3BAKCHOI CTAaBKU OACpKaHa 3 OQiLiHHOrO
caity HBY 3a mocunmannsm: https:/bank.gov.ua/statistic/sector-financial/data-sector-financial  poszain
“BapTicTh KPeAUTIB 3a JAHUMU CTATUCTUYHOI 3BITHOCTI OaHkiB Ykpainu (0e3 ypaxyBaHHs osepapadty)”.

4.6. CyaskeHHSI LIOJ0 BUSIBJICHHS 03HAK 3HEL[IHEHHS AKTHBIB

BigHocHO (iHaHCOBHX aKTHBIB, AKI OLIHIOIOTHCA 32 aMOPTH30BaHOK BapticTio, KommaHiero Ha maty

BUHHUKHCHHS ()iHAHCOBUX aKTHBIB Ta HA KOKHY 3BITHY JaTy BU3HAYAE PIBEHb KPESAUTHOTO PU3HKY.

Kommnanis BH3Hae peseps mmix 30UTKU A1 OHIKYBAHHMX KPEAUTHUX 30MTKIB 3a (DIHAHCOBHMHU AKTUBAMH, SIKi
OLIHIOIOTHCS 33 AMOPTHU30BAHOK BAPTICTIO, Y PO3MIPI OUIKYBAHUX KPSAUTHHX 30HTKIB 34 BECh CTPOK Jii (PiHAHCOBOTO
aKkTUBY (IPH 3HAYHOMY 301LTBLICHHI KPEIUTHOTO PU3HKY/ANS KPEAUTHO-3HELIHEHNX (DIHAHCOBUX aKTHBIB) abo
12-MicSYHUMH OYIKYBAHUMH KPEIUTHUMHE 30UTKaMHU (Y pa3l HE3HAYHOTO 3POCTAHHS KPSIUTHOTO PH3HKY).

3a3BHUall O4IKYETHCH, [0 OYIKYBaHI KPSIUTHI 30MTKH 32 BECh CTPOK [ii MarOTh OYTH BH3HAHI JO TOTO, SIK
(iHaHCOBHI IHCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK MPaBHIIO, KPCAUTHHH PU3HK 3HAYHO 3POCTAE IIE OO0 TOTO,
AK (piHAHCOBUI IHCTPYMEHT CTaHE NMPOCTPOUCHUM abo Oyae MOMIUCHO 1HINI YHHHUKH 3aTPUMKH ILIATCKIB, IO
€ cneunIYHAMH JUTS TIO3WYATbHUKA, (HAIPHKIAL, 3A1HcHeHHS Moaudikauii abo pecTpykTypu3arii).

Kpenutauii puzuk 3a ¢piHAHCOBUM 1HCTPYMEHTOM BBRJKAETHCS HH3BKHM, SKINO (DIHAHCOBHI 1HCTPYMECHT
Ma€ HU3bKHH PU3HK HACTAHHA AC(ONTY, MO3HYATBHUK MA€ NMOTYKHIA MOTCHIIAT BUKOHYBATH CBOi JOTOBIpHI
3000B'I3aHHS LIOJO TPOIIOBHX MOTOKIB Y KOPOTKOCTPOKOBIM NEPCIICKTHBI, & HECIPHATINBI 3MIHH B
CKOHOMIYHHX 1 JITOBHX VMOBaxX V JOBTOCTPOKOBIM NEPCHCKTHBI MOXKYTh 3HU3UTH, alc HE ODOB’A3KOBO
3MATHICTh MO3UYATPHHKA BUKOHYBATH CBOI 3000B'SI3aHH 010 AOTOBIPHHUX TPOIIOBUX MMOTOKIB,

DiHaHCOBI 1HCTPYMECHTH HE BBRXKAIOTHCS TAKUMH, IO MAKOTh HH3BKHHM KPCAWUTHHH PH3MK JIHINC HA
MACTaBl TOro, MO PU3HK AedOATY 32 HUMH € HIDKYHM, HDK PH3UK AcGonTy 3a IHIMHMH (PIHAHCOBUMH
iHcTpyMeHTaMu PoHay a00 Hi’K KPEIUTHUH PH3HUK FOPUCTUKIIL, B kil DoHJ 3A1HCHIOE AiSTTBHICTS.

OuikyBaHi KpeaUTHI 30UTKH 32 BECh CTPOK Aii HE BU3HAKOTECH 32 (PIHAHCOBUM 1HCTPYMEHTOM MPOCTO HA
MiACTaBl TOTO, IO BiH BBAXKABCS 1HCTPYMCHTOM 13 HU3BKHM KPEAWTHHM PH3UKOM Y TIONIEPEAHBOMY 3BITHOMY
MEPIOAi, e HE BBAXKAETHCSA TAKMM CTAHOM Ha 3BITHY Jary. ¥ Takomy Bunanky Kommanis 3'scoBye, uu Mano
MICIIC 3HaYHE 3POCTAHHS KPEIUTHOTO PU3HKY 3 MOMCHTY MEPBICHOTO BH3HAHHA, & OT/KE UM MMOCTAIA noTpeda

V BH3HAHHI OYiKYBAHHUX KPEIUTHHUX 30UTKIB 32 BECh CTPOK Aii.

OuikyBaHI KPSAUTHI 30UTKH BiTOOPakatoTh BJIacHI ouikyBaHHS DOHAY 11010 KPESAUTHHUX 30UTKIB.

5. Po3kputTs iHhopMawii 11040 BUKOPHCTAHHS CHPABEAIHBOI BAPTOCTI
5.1. MeToquKH OL{iHIOBAHHS TA BXiIHI JaHI, BAKOPHCTAHI JJI51 CKJIAJAHHS OLIIHOK 32 CHPABEIJIHBO BAPTICTIO

KommnaHis 3a1#icHIOE BUKTIOUHO Ge3nepepBHI OLIHKY CTIPABEATUBOI BAPTOCTI AKTHBIB Ta 3000B s3aHb, TOOTO Taki
owiHKH, K1 BuMararoTbes MCO3 9 Ta MCD3 13 y 38iTi po ¢iHAHCOBHE CTAaH HA KIHELIb KOYKHOTO 3BITHOTO MIEPIOAY.

Knacu axtuBis Ta Metoz
3000B A3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nami
CIIPaBC JTHBOIO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)
I'poiosi komTu IepBicHa Ta moganbina OIiHKA PunkoBMiI Odiwiitai kyper HBY

I'POLIOBHX KOIUTIB 3A1HCHIOETHCS 32
COPaBEATHBOIO BAPTICTIO, KA
JIOPIBHIOE X HOMIHAJIBHIH BAPTOCTI

Incrpymentn [lepBicHa o1iHKA IHCTPYMEHTIB PunkoBnit Odiwuiitni Oip:koBi KypcH

KariTany KarmTany 3A1HCHIOEThCA 3a iX ButpartHuii | opraHizaTopis TOpriB Ha
CIIPABEIIUBOIO BAPTICTIO, SIKA Joxigaui JATy OLIHKH, 32 BIACYTHO-
3a3BUYAl AOPIBHIOE LiHI OTIepalyi, B CTl BU3HAYCHOTO O1pIK0-
X0 sKoi OyB OTPUMAHUI aKTHB. BOrO KYypPCY Ha JaTy OLUH-
[Tomanpma owiHKa IHCTPYMEHTIB KH, BHKOPHCTOBYIOTBCS
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Kamitanty 3M1HCHIOETHCS 3a LIHU 3aKPUTTS G1PKOBOTO
COPaBEATHBOIO BAPTICTIO HA AATY Toprosoro aus. Jasni mpo
OILIHKH. BYHHCHI MMPABOYUHHU 1032
($hoHI0BOKO OlIPHKOIO:
BapTICTh AKTUBIB
emiTeHTa (I AMPUEMCTBA),
HWOT0 YHCTI AKTHBH,
Pe3yabTaTH JisIbHOCTI,

IpyIa PU3HKY.
HebiTopepka [lepBicHa omiHka AeOITOPCHKOT Hoxigauit | KontpaktHi ymOBH,
3a00proBaHICTh 3a00proBaHOCTI 3AIHCHIOETHCS 3a WMOBIPHICTh MOTAIICHHS,
COPaBEATHBOIO BAPTICTIO, KA AOPIB- OYiKyBaHI BXiJHI IPOIIOBI
HIOE BAPTOCTI MOTALICHH, TOOTO ITOTOKH
CYMI OYIKYBaHUX KOHTPAKTHHX
IPOIIOBUX MOTOKIB HA JATY OLIHKH.
[Ticnsg mepBicHOTO BU3HAHHS
MOAJIbIIA OLIHKA ASOITOPCHKOL
3ab0ProBaHOCT] BiAOYBAETHCA 32
aMOPTH30BAHOK) BAPTICTIO.
[Torouni [lepBicHa o1iHKA MOTOYHUX Burparauit | KonrpaxTai ymoBH,
30008’ sI3aHHS 3000B’43aHb 3IHCHIOETBCS 32 HWMOBIPHICTh MOTAIICHHS,
BapTicTio morameuns. [loganeina O4IKYBaHI BUXIIHI
OLIIHKA MOTOYHUX 30008’ s13aHb IPOIIOBI MOTOKH
3O1HCHIOETHCA 32 AMOPTH30BAHOIO
co01BapTICTIO.

5.1. BniiMB BHKOPHCTAHHSI 3AKPUTHX BXiAHHX AaHuX (1-ro piBHA) A9 DEPIOJHYHHX OLIHOK
cHpaBeAIHBOI BAPTOCTI HA MPHOYTOK 400 30HTOK

VY pesyapTari 3MiH Ta OYIKYBaHHUX BXIJHHUX TPOLIOBHX HOTOKIB (AaHl 1-ro piBHA iepapxii) yHacmigoOK
MEepeoLiHKU (PiHAHCOBUX aKTUBIB (I 6.7) Oyl0 BH3HAHO YLIHKY NMOTOYHHX (DIHAHCOBHX I1HBECTHLIH, IO
OIIHIOIOTHCS 34 CHPABSAJMBOID BAPTICTIO HA CyMy 25 THC. TPH, O 3MCHIINIO a0xig POoHAY 3a 3BITHHIM
nepiox 2021 poky Ha 1JCHTHYHY CYMY.

5.2. BniMB BHKOPHCTAHHSI 3AKPHTHX BXIIHHX AaHHX (3-ro PpiBHA) A9 DEPIOJHYHHX OLIHOK
CHpaBeAIHBOI BAPTOCTI HA MPHOYTOK 400 30HTOK

VY pesyapTari 3MiH Ta OYIKYBaHUX BXIJHHX TPOLIOBHX MHOTOKIB (ZaHi 3-ro piBHA iepapxii) yHacTiIOK
MEPeOLiHKK (PIHAHCOBUX AKTHBIB (1. 6.5), O OIIHIOKTHCS 34 CIPABSIIHUBOI0 BAPTICTIO 3 BlAOOPAKCHHIM
PE3yAbTATY MCPEOLIHKH y MPUOYTKY abo 30UTKY OY/I0 BU3HAHO JOOLIHKY MOTOYHHUX (hiHAHCOBUX 1HBECTHIH
Ha cymy 1 THc. rpH, mo 36insmuno goxix @onny 3a 3sitHui nepiog 2021 poky Ha 1ACHTHUHY CYMY.

VY pesyapTari 3MiH Ta OYIKYBaHHUX BXIJHHX TPOLIOBHX MOTOKIB (ZaHi 3-ro piBHA iepapxii) yHAcCTiIOK
MEPCOLIHKN (IHAHCOBUX aKTUBIB (m. 6.5), IO OLIHIOIOTECH 3a CIPABCAIMBOIO BAPTICTIO 3 BlIOOPAKCHHAM
pe3yabTaTy MEPCOLHKH y TpuOyTKy abo 30uTKy Oyj10 BHU3HAHO AOOLIHKY JOBrOCTPOKOBUX (hIHAHCOBHUX
IHBECTHLIH Ha cymy 62 Tuc. rpH, mwo 30inpmmno xoxig ®onay 3a 3eitHuil nepiox 2021 poky Ha iACHTHYHY
CyMy.

5.3. PiBenn iepapxii cipaBeayiHBOT BAPTOCTI, 10 IKOI0 HAJIEIKATH OLIHKH CIIPABEAJIHBOI BAPTOCTI

muc. epH.
Knacu axTuBiE Ta 1 piBeHn 2 piBeHb 3 piBeHb
30608’ s13aHb, (T1, IO MaroOTH (T1, IO HE MAKOTH (T1, O HE MAKOTH v
OLIHEHHX 32 KOTHPYBAaHHS, Ta KOTHPYBaHb, aTIe KOTHPYBaHb 1 HE € cboro
CTIPABC LTHBOO CTIOCTEPE:KYBaHi) CTIOCTEPEKYBaHI) | CIOCTEPEKYBAaHUMH)
BAPTICTIO 2021 2020 2021 2020 2021 2020 2021 2020
Jata omiHKH 30.06.21 | 31.12.20 | 30.06.21 | 31.12.20 | 30.06.21 | 31.12.20 | 30.06.21 | 31.12.20
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Hosroctpokosi
(hiHaHCOBI
IHBECTHLIL

9 557

9 495 9557 9 495

Hosrocrpokosa
JIeOITOpChKa
3a00ProBaHICTh

1821

1827 1821 1827

JeGiTopceka
3a00ProBaHICTh 3
HAPaAXOBAaHUX
JIOXO1B

IMorouni
(hiHaHCOBI
IHBECTHLIL

- 8579

314

313 314 8892

I'poriosi korru

9590 1189

- 9590 1189

5.4. IlepemiluenHst Mizk 1-m Ta 3-M piBHAMH i€papxii cnpaBeAIuBoi BAPTOCTI

VY 3BiTHOMY Tiepioni 2021 powi nepeBeacHp MK 1-M Ta 3-M piBHAMU i€papxii cOpaBeIIMBOI BAPTOCTI HE

B1AOYBaIOCH.

5.5. Pyx aKTHBIB, 110 OLiHIOITHCS 34 CHPABEIJIHBO0 BAPTICTIO 3 BHKOPHCTAHHSAM BHXIAHHX JaHHX 1-ro

piBH# iepapxii

muc. epH.

Knacu akrusis,
OLIIHEHHX 3a

3anuinku 3amumKu
COPaBEATHBOIO [Mpunbdanns .
o0 3 CTaHOM Ha (npoaxi) CTaHOM Ha IMpumiTka
Bap 30.06.2021 p. 31.12.2020 p.
BHKOPHCTAHHAM |-TO

piBHA iepapxii
[otouni ¢inancosi 0 -8554 8579 - 25 (3a paxyHOK NEpEOLiHKN
IHBECTHLIL -25 LIHHUX MANCPIB

(. 6.7 IlpumiTok))

- 8 579 (3a paxyHOK
MOTANICHHS BUITYCKY I[IHHUX
nanepis y (. 6.7 [pumitok))

5.6. Pyx akTHBIB, 110 OLIIHIOIOTHCS 34 CHPABEAJIHBO BAPTICTHO 3 BHKOPHCTAHHSIM BHXIIHHX JaHHUX 3-T0

piBH# iepapxii

muc. 2pi.
Knacu akrusis,
OLIIHEHUX 3a
3anuinku 3amuiKu
CIPaBEATHBOIO [Mpunbdanns .
o0 3 CTaHOM Ha (npoaxi) CTaHOM Ha IMpuviTka
Bap 30.06.2021 p. 31.12.2020 p.
BHUKOPHCTAHHM 3-TO
piBHA iepapxii
Hosroctpokosi 9557 +62 9 495 + 62 (32 paxyHOK IEPEOLIi HKH
(hiHAHCOBI 1HBSCTHULIT yacTok y [ligmpuemcTBax
(. 6.5 IpumiTok))
[Notouni ¢inancosi 314 +1 313 + 1 (32 paxyHOK IEpEOLiHKN
IHBECTHLIL LIHHUX MANCPiB
(. 6.5 lpumiTok))

5.7. Inun po3kpurts, o Bumararotbess MC®3 13 «Ouinka cnipaBeaveoi BapToCT»

Cnpaseamusa BapTicTh (HiHAHCOBUX IHCTPYMEHTIB B OPIBHSHHI 3 iX 0a7IaHCOBOIO BAPTICTIO.
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muc. epH.

Knacu aktuBiB Ta . .
\ . banancosa BapricTh ChopaeennuBa BapTicTh
3000B’s13aHb, OIIIHCHUX 34
CIIPaBEATHBOIO BapTICTIO 2021 2020 2021 2020
Hara omiHku 30.06.21 31.12.20 30.06.21 31.12.20
Hosroctpokosi (iHaHcoBI 9557 9 495 9557 9 495
IHBECTHLIT
Hosroctpokosa nediTopchka 1821 1827 1821 1827
3a00ProOBaHICTh
HeGiTopcbka 3a00proBaHicTs 3 9 6 9 6
HAPAXOBAHUX JOXO/IB
[Morouni ¢inancoBi iHBeCTHLIT 314 8892 314 8 892
I'powroBi kourru 9590 1189 9590 1189

Kepiauurso Kommanii BBaskae, 1o HABSACHI PO3KPUTTS MIOAO 3aCTOCYBAHHS CIPABEIIHUBOI BAPTOCTI €
JOCTaTHIMH, 1 HE BBaXKA€, IMO 32 MEKaMH NPOMDKHOI (iHAHCOBOI 3BITHOCTI 3aTMIINNACH OVIb-SKa CYTTEBA
iHpOpMaLis IMOJO 3aCTOCYBAHHS CHPABCIIMBOI BAPTOCTI, SKa MOXKE OYTH KOPHCHOK A1 KOPHCTYBAdiB

MPOMI>KHOI (h1HAHCOBOI 3BITHOCTI.

6. Po3kputTs iHopmauii, 1110 MiATBEPAXKY€E CTATTI MOJAHI Y (PiHAHCOBHX 3BiTAX

6.1. Inuui goxoaH, iHII BUTPATH

Muc. 2pH.
Ini goxoau 30.06.21 30.06.20
Hoxonu BiA AOOLIHKH KOPIOPATHBHUX MPaB, LIHHUX MHAaIepiB 153 1571
Hoxonu Bix peanizauii KOPIOPATHBHUX MPAB, LIIHHUX HAICPiB - 4 802
Joxoau BiA MOTAIICHHS [[IHHUX MMANCPiB 8250 -
Bcboro iHIIHX A0X0AIB 8 403 6373
Iniui BUTpaTH 30.06.21 30.06.20
Butpatu BiJ VIIIHKH KOPIIOPATUBHHUX MPAaB, IIHHUX MANCPiB 92 698
Butparu Big crincanHs co0iBapTOCTI LIHHNX MATCPiB 8579 4792
Bceboro iHmmx BuTpaT 8671 5490
6.2. Inuii onepauiiivi J0xX0qH, iHIII onepauiiiHi BUTPATH

Muc. epH.
Inwi onepauifini xoxoau 30.06.21 30.06.20
Joxoau BiA KypCcOBUX PI3HHULb - 54
Bceboro inmmx onepauiiiHiux K0X0AIB - 54
Iniui onepauiiini BUTpaTH 30.06.21 30.06.20
Bin’emHe 3HAUCHHS KYPCOBHX Pi3HHLID 139 22
Butpatu Bifg 3MECHIICHHS KOPHCHOCTI AeOITOPCHKOI 3200proBaHOCTI 83 32
Bceboro iHmmx onepaniiHux BUTpAT 222 54
6.3. AxMiHicTpaTHBHI BUTPATH

MUC. 2DH.
AAMiHiICTpaTHBHI BUTPATH 30.06.21 30.06.20
Bunaropoga aenosurapHoi ycTaHOBH 5 12
Bunaropopga ayauropy 22 20
Bunaropona Toprosito - 1
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Butparu nos’g3aHi 13 3a0e30CUCHHAM JiSUTBHOCTI

Bunaropona KYA 105 104
Bceboro agMinicTpaTHBHHX BHTPAT 142 139
6.4. @®iHaHCOBI 10X0AH TA BUTPATH

MUC. 2PH.
®@inaHCcoBi 10X0AH 30.06.21 30.06.20
BigcoTku Ha CTPOKOBOMY JACTIO3UTHOMY PAXyHKY B OaHKY 20 17
Bincotku Ha Bix moramenss kynona OBJIIT 386 304
HusiaeHau oxepskaHi - 165
AMopTH3aLis HAPaXOBaHOTO AUCKOHTY - -
Bceboro inancoBux goxonis 406 486
®inaHCcoOBi BUTpATH 30.06.21 30.06.20

Butpatu Big 3MCHIICHHS KOPHCHOCTI AeOITOPCHKOI 3200proBaHOCTI

Bceboro ginaHcoBux BUTpAT

6.5. MiHAHCOBI AKTHBH, L0 OUWIHIKTHCI 34 CHPABEAJHBOI BAPTICTH), 3 BIAOOPAKEHHSIM Pe3yJIbTaTy

nepeoliHKH y npulyTKy a00 30uTKY

Cranom nHa 30 uepsHa 2021 p. ta 31 rpyans 2020 p. Ha Oamanci PoHay OOMIKOBYBATHCSA MOTOYHI

(b1HAHCOBI IHBCCTHIIII.

muc. epH.

31 uepBHs 2021

31 rpyaus 2020

[Torouni ¢iHaHCOBI iIHBECTHII]

314

3892

VY sBitHOMY Tiepioai 2021 poky Kommnaniero 6yno 3a1HiCHEHO IEpEOLiHKY MOTOYHI (PiHAHCOBI 1HBECTHLI

Ta BIAOOPAXKECHO iX 32 CIIPABETUBOIO BAPTICTIO:

muc. 2pu.
HaiimenyBanus Bug Kl']?bmcn’ BiacoTok
emiTeHTa/ cepist IIHHHUX IIlHHl/{X BoJioginus, | 30.06.2021 3mina 31.12.2020
. namnepie,
punycky L1 nanepis . %
IIpAT «JIpBiBCHKHI
3aBOJ IITYYHUX
aJMasiB 1 aJIMAa3HOTO aKIgs 76 752 0,0001 307 +1 306
VCTaTKyBaHHSD) (KOX
CJPITIOY 00222284)
[MpAT «KLI3-
[ymka» (kox aKmis 5000 0,0001 5 +4 5
CJIPITIOY 00292942)
IpAT
Eﬁ??ﬁ?ﬂ?ﬁm aKwis 1 000 0,0022 2 +2 2
13504334)
Bcboro - - - 314 X 313

IMoTouni dinancosi iHBecTHI (aKUii EMITCHTIB) OOJIKOBYIOTHCS 3a CHPABSIIMBOI BAPTICTIO, sKa

PO3paxoBaHa 3riJHO PUHKOBUX IIiH (IHAHCOBUX 1HCTPYMCHTIB HA BTOPUHHOMY PHHKY LIIHHUX MarepiB CTAHOM

Ha 30.06.2021 poky 3 ypaxyBaHHIM JOOLIHKH V po3mipi 1 THC. rpH.

Ho ckiany morounnx (inaHcoBux iHeectuuiii ctanoM Ha 31.12.2020 poky BigHOCHIHCH (iHAHCOBI

aktuBH (OOmiramii BHYTPIIIHBOI ACPKABHOI MO3MKH), IO OLIHIOKOTHCS 32 aMOPTHU30BAHOK COOIBAPTICTHO (II.

6.7 IlprmiTok) v cymi 8 579 Tuc. rpH..
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Cranom Ha 30 wepsrs 2021 p. Ta 31 rpvans
JOBrOCTPOKOBI (DJiHAHCOBI 1HBECTHULIII:

2020 p. na Oamanci Donay 0OJIKOBYBAIUCS

muc. epH.
JoBrocrpokosi ¢iHaHCOBI iIHBECTHLIII: 30.06.2021 31.12.2020

K1 OOTIKOBYIOTBCS 32 METOJAOM VYACT] B KaIITaI 1HIIHX

I ANPHEMCTB 3891 3886

iHIi (hiHAHCOBI 1HBECTHLI{ 5 666 5609

XapakTepucTrKa JOBrOCTpokoBUX (hiHaHCOBUX 1HBecTHLiN ToBapuctea ctaHoM 31 rpyansa 2020 p. ta 31

rpyaasa 2019 p.
muc. epH.

JoBroctpokosi ¢iHAHCOBI IHBECTHULI] 31.12.2020 31.12.2020
- K1 OOMIKOBYIOTBCS 32 MECTOAOM VUACTI B KAIMTATl 1HIINX 3891 3 886
MiANPHEMCTB:
TOB "Asip-Koucanrunr" (kog €APIIOY 38026507),
BifcoTok BonomiHHg 34,43 % 3891 3 886
JoBroctpokosi ¢iHAHCOBI IHBECTHULI] 31.12.2020 31.12.2020
- iHmi (piHAHCOB1 IHBECTHLII: 5 666 5609
TOB «PAHI» (xog €IPIIOY 19389532),
BigacoTok somomiaaga 11,00 % 5 666 5 609

HoBrocrpokosi ¢iHancoBl iHBEeCTHUII, fKI ODTIKOBYIOTBCA 32 METOJAOM YYacTi B KamliTall 1HIIHX
MANPUEMCTB CKIANAIOTECH 3 YacTKH y cratyTHoMy kKamitami T30B «Asip-Koncantunr» (kox €IAPIIOY
38026507) v posmipi 34,43 %, HoMmiHampHOIO BapticTio 3 099 THC. rpH. Ta cnpaBeAIUBOKO BapTicTiO 3 §91
TUC. rpH. DakTopu BHU3HAUCHI 3 ypaxyBaHHAM (iHaHCOBOTO cTaHy miampuemctsa ctanoM Ha 30.06.2021 p., a
TAKOXK 3 VpPaxyBaHHSAM 3MiH y BIACHOMY Kamitam o0 ekta iHBecTyBaHHA. Dakropu, 4Kki CBIIYATH MPO
(iHaHCOBI TPYAHOLI Ta OAHKPYTCTBO € BIACYTHIMH Ta O3HAKH 3MCHINCHHS KOPUCHOCTI aKTHBY € BiACYTHIMH.

[IpoTsrom mepioxy 01.01-30.06.2021 p. ToBapucTBOM 3A1HCHEHO NEPEOLHKY KopropaTtusHux mpas TOB
«SBip-Koncantuary Ha cymy 5 THC. TpH. 3 BiAOOpakeHHM ii pe3ynbpTatiB v 3BiTi po GiHAHCOBI PE3YABTATH
(3BiT mpo cykymauii goxin) 3a I mispiuus 2021 poky.

[Hmi moBrocTpokoBi ¢iHAHCOBI 1HBECTHLII BLIOOpaKEHI 3a CIIPABEIIUBOIO BAPTICTIO Y CyMi 5 666 THC.
IPH. CKIAJAIOThCs 3 4acTkH y ctarytHomy Kamitam TOB «PAHI» (kox €/IPTIOY 19389532) y po3amipi 11,00
%, HOMiHamBHOIO BapticTEd 5 555 Tuc. rpH. daxrtopy BH3HAYCHI 3 ypaxyBaHHAIM (HIHAHCOBOTO CTaHY
mianpueMctea ctanoM Ha 30.06.2021 p., a Takoxk 3 ypaxyBaHHSIM 3MiH y BJIACHOMY Kamitaml 00 ekTta
iHBectyBaHHA. DaxTopw, gki cBiAYaTh Npo (PiHAHCOBI TPYAHOLII Ta GAHKPYTCTBO € BIACYTHIMH Ta O3HAKH
3MCHIICHHS KOPUCHOCTI aKTUBY € BIACYTHIMH.

UYactka B craryrHomy kamitami TOB «PAHI» B moTouHOMY poLil MEPEOLiHIOBATACh HA KOXKHY 3BITHY
Jaty. 3a pe3yabTaTaMH MEPCOUiHKY BiAOYIack YIIHKA B po3Mipi 57 THC. TPH. 3 BIZOOPaKECHHAM Ii pe3ysIbTatiB
v 3BiTi npo (iHaHCcOBI pe3yapTaT (3BIT Mpo CyKymHuH aoxin) 3a I miBpiuus 2021 poky.

Hna Bu3HaueHHSA copaeBexauBoi Baprocti (iHaHcoBHMX akTuBiB KoMmnaHis 3acTOCOBYE METOAH,
nepeadaucHi MC®3 13 «Ouinka cnpaBexTuBOi BapTOCTI», 30KPEMa, OLIHKH CIPABSAIMBOI BapTOCTI 3a
JOTIOMOTO 1€papxii CIPaBeIIUBOI BAPTOCTI, KA BiAOOpaykae 3HAYVINICTh BXIJHHUX JAHUX, BUKOPHCTAHUX
MPY CKJIAAaHHI OiHOK. lepapxis crpaBeAnHBOI BAPTOCTI Ma€ Taki piBHI:

a) IIHK KOTHUPYBaHb (HCKOPWUIOBaHI) HA AKTHBHHUX PUHKAX [l 1ICHTHYHHUX AKTHUBIB a00 3000B'a3aHb
(piBens 1);

0) BXigHI JaHi, 1HIOI HIK [IHA KOTHPYBaHb, IO VBIMIUIN V PiBEHb 1, Ki CIIOCTEPIrarOThCd A1 AKTHBY
abo 3000B's3anHs ab0 mpsMo (TOOTO sIK MiHM), a00 OMOCEPEAKOBAHO (TOOTO OTPHUMAaHI HA MIACTABI I[iH)
(piBeHb 2);
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B) BXIAHI JaHl JJs aKTHBY 4Yd 3000B'I3aHHSI, IO HE IPYHTVIOThCS HA JAHUX PHHKY, SKI MOMKHA
crocTepiraTy (HECOCTePEIKHI BXIAHI JaHi) (PiBCHB 3).

ToBapucTBO JOKIAAAE 3yCHIb AN MAaKCHMATBHOTO BUKOPHCTAHHSA JKEpen, nepeadadcHux piBHeM | Ta
piBHEM 2 1 MIHIMI3VE 3aCTOCYBAHHS JAHHUX PiBHA 3 (V pasi BLACYTHOCTI BIAKPUTHX JAHHUX 3 MEPIIUX JBOX
PIBHIB JXKEPET).

6.6. I'pomioBi KoLuTH

Cranom Ha 30.06.2021 p. Ha TOTOYHOMY Ta JACTIO3UTHOMY PAXyHKY y OaHKy OOMIKOBYIOTBCS 3a
HOMIHATBHOIO BaPTICTIO IPOLIOBI KOIITH HA cyMy 9 590 Tuc. rpH.:

® TOTOYHHU paxyHOK BIAKpHTO Vv GaHky AT «YkpekciMOaHK» 3aIHMIIOK IPOMIOBUX KOwWTIB — 198 THC.
IPH.;

® ICMO3UTHUH BATIOTHUH paxyHOK BiAKpuTo y 6aHKy AT «YKpekciMOaHK» 3aTHIIOK TPOLIOBHX KOIITIB
— 8 461 Tuc. rpH. (o cranosuts 311 Tuc. gomap CLIIA), npoueHTHA CTaBKa, 32 AKOK HAPAXOBYHOTHCS
MPOLICHTH Ha TpaHuy, v po3mipi 0,70 % piunamx;

® ICMO3UTHUH BATIOTHUH paxyHOK BIAKPUTO y 6aHKy AT «YkpekciMOaHK» 3aJIUIIOK IPOILIOBHX KOIITIB
— 624 tuc. tpH. (mwo craHoBuTh 23 THC. Honap CLIA), nporeHTHA cTaBKa, 3a SIKOK HAPaXOBYIOTHCH
MPOLICHTH Ha TpaHuy, v po3mipi 1,10 % piunmx;

® ICMO3UTHUH BATIOTHUH paxyHOK BIAKPUTO Y 6aHKy AT «YkpekciMOaHK» 3aJIUIIOK IPOIIOBHX KOIITIB
— 307 tuc. tpH. (mwo cranoButs 11 THC. Momap CHIA), nporeHTHa cTaBKa, 3a SIKOK HAPAXOBYIOTHCS
MPOLICHTH Ha TpaHuy, y po3Mipi 1,20 % piunux.

Cranom Ha 31.12.2020 p. Ha MOTOYHOMY Ta JCTIO3UTHOMY PAXYHKY V OaHKy OOJIKOBYHOTBCS 3a
HOMIHATBHOIO BapTICTIO IPOIIOBI KomTH HA cyMy 1 189 Tue. rpH.:

e noTO4YHUH paxyHOK Biakputo v 6aHky AT «YkpekciMOaHK» 3aIUINOK TPOLIOBHX KOWITIB — 26 THC.
IPH.;

® JCTIO3UTHHH PaxyHOK BiAKpUTO Vv OaHky AT «YKpekciMOaHK» 3aUIIOK TPOIIOBHX KowmTiB — 1 163
THC. TPH., 3 HUX : Y TpuBHI — 200 THC. I'PH., MPOLICHTHA CTABKA, 32 KO HAPAXOBYIOTHCS MPOLICHTH HA
Tpanm, y poaMipi 6,00 % piunnx; nomap CIIA — 34 tuc. mon. CIIA, mo craHoBuTh 963 THC. TPH.
MPOLICHTHA CTABKA, 3a SKOI HAPaXOBYIOThCS MPOLICHTH HA TpaHI, y po3mipi 1,70 % piuxux.

['pommioBi KOIITH Ha JEMOZUTHOMY PAaxXYHKY PO3MIIICH] v GaHKY, SKUH € HAAIHHUM. 32 JAHHUMHU PCHTHHTY
HAAIWHOCTI OaHKIB, IO 3AIHCHIOETbCS PECHTHHIOBHM ArcHTCTBOM, fKE BHeceHe a0 [epikaBHoro peectpy
ynoBHoBakeHuX peiiTunroBux areHTcTB HKUTI®P (Gipin aetanpHuii aHami3 HaBeAeHO y mpumMitii 7.3.1).

6.7. PiHAHCOBI AKTHBH, L0 OLIHIITHCS 30 AMOPTH30BAHOK CO0IBAPTICTHO

Cranom Ha 30.06.2021 poky cKBiBaJCHTH IPOLIOBHX KOWITIB HA cyMY 9 392 THC. TPH. YTPHUMVIOTBCS V
Bursal GaHkiBebkoro aeno3uty B AT «YkpekciMGaHk» 3riqHo Yroau OaHkiBCbKOro Bkaaay Ne 5418w90-26
Big 26 rpyanas 2019 poxy, Ne 5418w90- Bix 28 rpyans 2020 poky, Ne 5421w61 Bix 10.06.2021 poky. Ctpox
MOBEPHEHH BKyaay 26 mumHsg 2021 poky, 01 BepecHs 2021 poky, 13 Bepecns 2021 poky BiAMOBITHO.

['pomioBi komTH HA ACTIO3UTHOMY PaxyHKY PO3MIIICHI Y OAHKY, KU € HaIIHHUM.

3a JaHUMH PSUTHHTY HAMIWHOCTI OAHKIB, IIO 3A1HCHIOETHCS PCHTUHIOBUM arcHTCTBOM, SIKE BHECCHE M0
HepxaHoro peectpy ynoHoBaxkeHux peurtunroBux arcHtctB HKLII®P, nanwii Gank Mae KpeauTHHi
PCHTHHT 1HBECTHUIIHHOrO piBHA UAAA (OlLabin acTanpHUE aHami3 HaBeacHO vy mpumitii 7.3.1). KpeautHuit
PU3HK BU3HAYCHHN SK HU3bKUH. BpaxoByroum ToH (axT, 10 CTPOK PO3MIIICHHS KOIITIB HA ACTIO3UTHOMY
PaxyHKy € KOPOTKOCTPOKOBHH (70 3-X MICSIIB), OUIKYBAHUH KpeAUTHHUU 30uTOK (DOHAY BUIHAHUH MPH
OIHI LBOTO (PIHAHCOBOTO AKTUBY CTAHOBUTD «0».

[Torouni ¢inancosi inBectuwii Ponay cranom Ha 30.06.2021 p., 31.12.2020 p.:
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MUC. epH.

31 yepBHs 2021

31 rpyans 2020

[TotouHi ¢iHaHCOBI iIHBECTHII]

8892

Ho cknany motounux ¢iHaHcoBUX 1HBecTHUIN DoHIY Oyno BigHeceHO oOmiramii BHyTPIMIHbOI ACPKABHOI

MO3UKH €MITCHTOM SKHX BUcTyNae Minicrepetso dinaHciB Y kpainm:

- (UA4000204069) sominanom 1 000 mon. CIHA y ximpkocti 300 mr. po3Mip KYOHHOTO ILIATEKY
37,65 mon. CLHA HOMiHANBHUI piBeHb A0X1AHOCTI 7,53 %.

muc. 2pi.
Cepist Bunmycxy L1 30.06.2021 3miHa 31.12.2020
Oouiraii BHYTPIIIHBOI ACPKABHOT - -8 579 8579
no3uku UA4000204069
Bceworo - 8579
muc. 2pi.
Teomin BigcorkoBa cTaBka
Cepist Bumycxy LTI P (HomiHAIbHU# 30.06.2021 31.12.2020
MOraleHHst .
piBeHB)
OGunirauii BHyTpimHboi aepkasuoi | 03.06.2021 7,53 - 8579
mo3uku UA4000204069
Beboro: X X - 8579

Cmpaseanusa BapTicte OoproBux winaux mnanepis (OBJIII) owiHrwerscs 3a MiHIMATBHUM O(IIIHHIM
OipKOBUM KYPCOM Ha AaTy OwiHkH (1-H piBeHb 1€papxii) cepen opraHi3aTtopiB TOPTiB, HA SKUX 3A1HCHIOETHCS

0OIT TaKUX LIIHHUX NANepiB.

Cropaseanmusa BapTicts Ooproeux HiHaux nanepis (OBJII) mono sSxux HE BCTAHOBHIH OIpsKOBHH KypC,
OIIIHIOETBCS 3 YPaXyBaHHSIM JOXIAHOCTI [0 TOTAILICHHS, BHUXOASYH 13 3HAYCHHS OCTAHHBOI CIIPABEIIHBOI
BapTOCTi TaKMX LiHHUX nanepis (1-1 piBeHsb i€papxii).

OOniranii BHYTPIIIHBOI JACPKABHOI MO3UKH YKpaiHHM XapaKTCPH3YIOThCS BHCOKOKO TIKBITHICTIO HA PHHKY
LIHHUX Nanepie Y KpaiHu, TakoK MOXKYTh OyTH poJaHi y OVAb AKHHA Yac 32 PHHKOBOIO BAPTICTIO.
MinicrepcTBO (iHAHCIB TapaHTYe CBOEYACHE MOTAIICHHA Ta BHUILIATY 33 OOMIramisiMH BHYTPILIHBOTO

JeprKaBHOTO GOPTY BIAMOBITHO A0 YMOB BHITYCKY Ta HE3JIC)KHO BiJ PO3MIPY CYMH BKJIJACHb.

HebiTopchka 3a60propaHictb

muc. epH.
30 yepBHs 2021 31 rpyauns 2020

Hosrocrpokosa ae0iTOpchKa 3a00proBaHICTh 2254 2159

TOB «AIID «Iumepromucy 2 254 2159

HeGiTopchka 3a00proBaHiCTh 3 HAPAXOBAHUX JOXO/IIB 9 6

OuikyBaHHI KPEeAUTHI 30UTKH MO0 ASOITOPCHKOT (415) (332)

3a00proBaHoOCTI

banancosa BapTicTh Becboro: 1830 1833

HosrocrpokoBa AcOiTOpchka 3a00proBaHICTh MPEACTABICHA 3a00ProBaHICTIO 34 JOTOBOPAMH KYITIBIi-

MPOJAXKY LIHHUX MAaICpiB:

o y cymi 2 316 tuc. rpu. (TOB «AIl® «Iutepromucy koxa €JIPIIOY 19393278, mata BHHUKHCHHS

26.12.2017 poxy,

Tepmid  morameHHs 31.12.2021

pOKy),

JaeOiTopchka  3a0OproBaHICTh €

npononroada 01.01.2021 poxy, ame € o6oB’sa3koBOIO A0 moBepHeHHA. Ha mamy nebitopcbky
3ab0ProBaHiCTh HAPAXOBAHO PE3EPB OUIKYBAHUX KPEIUTHHX 30UTKIB vV cyMi 415 Tuc. rpH. (3rimHo I
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3.3.3 Ilpumitox) y poamipi 9 %. Cranom nHa 31.062021 poky manHa nebitopchka 3a00pPrOBaHICTb
BIIOOpaKeHA 34 aMOPTH3ALIHHOK BAPTICTIO, CTABKA TUCKOHTYBAHHS cTaHOBHUTH 18,2 % (3riaHo .
4.5. TlpumiToK).

TosapucTBo 3actocoBye crpoineHuii maxia, nepeadaucuuii 8 MCD3 (IFRS) 9, no ouinku odikyBaHUX
KPCIUTHHX 30UTKIB, IPH SIKOMY BHKOPHUCTOBYEThCS OLIIHHUH PE3epB MiA OUiKYBaHI KPSIUTHI 30UTKHU 32 BECh
TCPMIH [T BCi€i Ae0ITOPCHKOI 3a00proBaHOCTI.

HJeOitopchka 3a00proBaHiCTh 3 HAPAXOBAHUX J0XOIB MPEACTABICHA HAPAXOBAHUMH Ta HCBHUILIAYCHUMH
BigcoTkamu AT «YkpekciMGaHK» 3riJHO ACTIO3UTHOTO JOTOBOPY V CYMi 9 THC. IpH.

6.8. Binacuuii kamiras

CranoMm Ha 30 uepsHa 2021 poky 3apeectpoBanuii kamitan cknagas 500 000 tuc. rpr. CraHom Ha 31
rpyans 2020 poky 3apeectpoBanuii kamitan ckiaagas 3 500 000 tuc. rpa. CTpyKTypa BIACHOTO KAMiTATY:

miuuc. epH.
30 yepBHs 2021 31 rpyauns 2020
CraryTHHH KamiTan 500 000 500 000
Kamitan y noouinkax 5 602 5 602
JomaTkoBH# KamTat 4 333 4333
Heposnoainenuit npubyTok (HEMOKpUTHIH 30UTOK) 8492 8718
Heomnadenwuit kamtan (154 003) (154 003)
BunyucHuii kamitan (343 305) (343 305)
Bewboro BiaacHmii kamitan 21119 21 345
6.9. ToprosesbHA Ta iHIIA KPEJUTOPCHKA 3a00pProBaHicThL
miuc. epH.
30 yepBHs 2021 31 rpyauns 2020
ToprosenbHa KPeIUTOPCHKA 3a00PTOBAHICTh 172 64
Bceboro kpequTopchka 3a60proBaHicThb 172 64

7. Po3kpurTsa inwoi ingopmanii
7.1 YmoBHi 3000B's13aHHS.

7.1.1. Cyooei nozoeu

[Ipotn ®oHny HEMae CyJOBUX MO30BIB.

7.1.2. Onooamkysauns

Bracai10k HAsSBHOCTI B YKPAiHCHKOMY MOJAATKOBOMY 3aKOHOJABCTBI MOJIOXKCHB, SIKI JO3BOJISIIOTH OLIBII
HDK OJUH BapiaHT TUIYMAYCHHS, a4 TAKOXK UEPE3 MPAKTHKY, IO CKJIagacsd B HECTAOITBHOMY CKOHOMIYHOMY
CCPEIOBHIL|, 32 SIKOI MOJATKOBI OPraHU JOBLIBHO TIYMAYaTh ACTICKTH CKOHOMIYHOI MISTBHOCTI, Y pasi, SIKIIO
MOJATKOBI OTPaHH MIAAAAYTh CYMHIBY MECBHE TIYMAYCHHS, 3aCHOBAHE HA OLIHILI KCPIBHUIITBA CKOHOMIYHOI
mistipHOCTI PoHAyY, HiMOBIpHO, 110 PoHI 3MyiucHM OyAe CILIATUTH AOAATKOBI MOAATKH, mTpadu Ta MCHI.
Taka HEBH3HAUCHICTD MOXC BIUTHHYTH Ha BapTICTh (DIHAHCOBUX IHCTPYMCHTIB, BTPaTH Ta PE3CPBH i
3HCLIHCHHS, a TAKOXK HA PUHKOBHH piBEHb 1iH Ha yroau. Ha aymky kepiannTea QOHA CIIATHB YCi MOJATKH,
TOMY MPOMI’KHA (piHAHCOBA 3BITHICTh HE MICTHTBH PE3CPBIB X MoAaTkoBl 30uTKU. [loaaTKOBI 3BITH MOXYTh
MEPErIAATHCS BiATIOB]AHUMH NOAATKOBUMH OPraHaMH MPOTATOM TPhOX POKIB.

7.1.3. Cmynino nosepuenns 0ebimopcovKkoi 3abopeoeanocmi ma iHwux Qinancosux akmugie

22



Bracnigok curyamii, fka ckianach B CKOHOMIiLl YKpaiHH, a TakoXK SK Pe3yabTaT CKOHOMIYHOI
HECTabITBHOCTI, IO CKJajdack Ha Aary OanaHcy, iCHye WMOBIPHICTB TOTO, IO AKTHBH HE 3MOXKYThb OYTH
peanizoBaHi 3a iXHbOI 0aNaHCOBOO BAPTICTIO B XO1 3BHYAWHOI AismbHOCTI PoHAY.

CTyniHb MOBEPHECHHS aKTHBIB Y 3HAYHIN Mipl 3aJIC)KUTh BiJ ¢(PEKTHBHOCTI 3aXO0/iB, SKI 3HAXOAATHCS 1032
30HOK KOHTPOaKw Donay. CrymiHe MOBEPHEHHS ACOITOPCHKOI 3a0oproBanocti MoHAY BH3HAYAETHCS HA
miacrasl oOctaBuH Ta iHpopManii, Ki HagBHI Ha JaTy Oanancy. Ha aymky kepisaunTea Kommasii, BUX0OASMH
3 HasdBHHUX OOCTAaBHH Ta iHGOpMAaLii, KpeAUTHUHA pU3KK A pinaHCOBUX akTuBIB POHIY po3paxoBaHUi B CyMi
415 Tuc. rpH.

7.2. PoskpurTtsa indopmanii npo nos'sizaHi cTOpOHH
Jo nop's3aHux cTopid a0o onepariii 3 MOB'I3aHAMH CTOPOHAMH HAJICHKATE:

® [T AMPUEMCTBA, K1 MPSIMO a00 OMOCSPSAKOBAHO KOHTPOIOOTE a00 mepeOyBarTh il KOHTPOeM, abo
K mepeOyBarOTh i CUTBHUM KOHTPOIEM pazom 3 DoHaoM;

® ACOLIHOBAHI KOMIIAHI;

® CIIiJIbHI MANPUEMCTBA, V IKHX DOHJ € KOHTPOTIOIYNM VIACHUKOM;
® YJICHH NPOBIIHOTO YIpaBIiHCbKOro nepconany donay:;

& OJTU3BKI POIUYl 0COOH, 3a3HAUCHOI BHIIE,

® KOMMAaHIi, 110 KOHTPOF00Th DOH/, a00 3AIHCHIOKTh CYTTEBHIA BIUTUB, 00 MAKTh CYTTEBUH BIACOTOK
ronociB y ®oHxni;

® IPOTpaMHU BUIUIAT IO 3aKIHYCHHI TPYAOBOI IismbHOCTI mpauiBHUKiB PoHay abo Oyap-Ikoro iHIIOro
cy0'eKTa TOCTIOAAPIOBAHHS, SIKUHU € MOB'I3aHO0 cTOPoHOIO PoHAy.

[Top’ a3annvu Ta adiniiosannmu ocodamu @oray craHoM Ha 30.06.2021 poky € :

Hazga nos’s3aH0i 0codu Yactxa, %
TOB «Pami» 11,0
TOB «ABip-Koncantuur» 34,43

7.3. Llini Ta moiTHKH yHOpaBJliHHS (iHAHCOBHMH PH3HKAMH

VYrpaBiaiHHS PH3HKAMH Ma€ TEPIIOYEProBE 3HAUCHHA I BeAcHHA OizHecy DoHAY 1 € BaKIMBHM
emeMeHTOM ii gisutbHocTi. [lomiTMka yhopaBmiHHS pPH3MKAMH CKOHIICHTPOBAHA HAa HemepeadavyBaHOCTI
(hiHaHCOBUX PUHKIB 1 HALlIJICHA HA MiHIMI3aL[k0 TOTCHLI{HOrO HETaTUBHOTO BILUTUBY HA (PiHAHCOBI MOKA3ZHUKH
®onny. OnepaTHBHUHA 1 IOPUIUYHHH KOHTPOJIb MAae HA METI 3a0C3MCUYBATH HANCKHE (DYHKLUIOHYBAHHS
BHYTPILITHBOI MOJITHKH T4 MPOLEAYP 3 METOKO MiHIMI3aUii ONMEPaifHuX 1 IOPUIMIHUX PH3HKIB.

Kepisauureo Komnanii BusHae, mo gismeHIcTs PoHAy noB sa3aHa 3 (iHAHCOBHMH PH3HUKAMH 1 BapTICTh
YUCTUX aKTHBIB Y HECTaOlIBHOMY PHHKOBOMY CEPCIOBHINI MOXKE CYTTEBO 3MIHHUTHCh VHACTIJOK BILIUBY
Cy0’€KTUBHHUX YHHHHUKIB Ta 00 €KTHBHHX YHHHHKIB, BIPOTIOHICTh 1 HANPAMOK BIUTUBY SIKHX 3a37alcriib
TouHO mepeadaunTu HeMoxnuBo. Jlo Takux (HiHAHCOBUX PH3HKIB BIIHECCHO KPECAUTHHHM PH3HMK, PUHKOBHN
PH3HK Ta PU3HK JiKBIIHOCTI.

[NomiTika 3 ynpasmiHHS PHU3UKAMHU OPIEHTOBAHA HA BU3HAYCHHS, AHAMI3 1 YIIPABIIHHSA PU3HKAMU, 3 SKUMHU
cTukaetbcsl POHA, HA BCTAHOBICHHS KOHTPOIIO 33 PHU3HMKAMH, & TAKOXK MOCTIHHHA MOHITOPHHI 32 pIBHEM

PHU3HKIB, JOTPUMAHHSIM BCTAHOBJICHUX OOMEKCHB T MOJITHKH YITPABIIHHS PU3HKAMH.

VYopapmiHHS pU3HKaMH  KepiBHHUTBOM Kommanii 3miHCHIOETBCA Ha OCHOBI PO3YMIHHS NPUYUH
BUHHKHCHHS PHU3HKY, KUTbKICHOI OLIHKM HOTO MOKJIHMBOrO BIUIMBY HAa BapTICTh YHCTHX AaKTHBIB Ta
3aCTOCYBAHHS IHCTPYMEHTAPIIO MO0 HOTro MOM SIKIICHHSL.
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7.3.1. Kpeoumnuii puzux

KpeanTauil pusuK — pU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY Mpo (iHAHCOBHH IHCTPYMEHT HE 3MOXKE

BHUKOHATH 3000B s13aHH 1 11¢ Oy¢ NPUYNHOI BUHUKHCHHS (piHAaHCOBOTrO 30MTKY 1HIIOI cTroponu. KpeautHuit
PH3UK OpUTAMaHHUN TakuM (PIHAHCOBHM IHCTPYMEHTaM, K MOTOYHI Ta ACMO3UTHI PaxyHKH B OaHKax,
obuirarii, Ae0iTOpchKa 3a00ProBaHICTD (B T.4. MO3UKH).

OCHOBHMM METOJOM OLIHKH KPEAUTHHX PH3UKiB DOHAY € OLIHKA KPEAUTOCIIPOMOKHOCTI KOHTPArcHTIB,
JUII YOTO BHKOPHCTOBYIOTBCS KPEAUTHI pPEHTHHrH Ta OyAb-AKka 1HIIA JocTymHa iH(opMmamis moxo ix
CITPOMOIKHOCTI BUKOHYBATH OOProBi 30008’ 13aHHS.

Cranom nHa 30.06.2021 p. xpeautHuid pu3uK 1O (IHAHCOBUM aKTHBaM, IO OLIHIOIOTHCA 32
aMOPTH30BAHOIO COOIBAPTICTIO, € HU3BKUM, IO MiATBEPAKYETHCI YMHHHKAMU, SIKI BPAXOBYIOTh CHELUMIKY
KOHTPArcHTIB, 3araibHi CKOHOMIYHI YMOBH Ta OLIHKY SK MOTOYHOTO, TaK 1 MPOTHO3HOTO HANPSIMKIB 3MiHH
VMOB CTAHOM Ha 3BITHY JATy.

Ll]ooo oenoszumie

[Ipu BuU3HAUCHHI PiBHA KPEAUTHOTO PU3HKY (HIHAHCOBOIO AKTUBY V BHUIVIAAI CKBIBAJICHTIB IPOILIOBHX
KOIUTIB, PO3MIIICHUX HA ACTO3UTHOMY paxyHKy B AT «YkpekcimOaHk» Oyiau BpaxoBaHi, B NMEPLIY UYEPry,
mani HBY. BignoBigHo m0 mux JaHWX CKJIQJAKOTHCS PCHTHMHTH OAHKIB. 3a AAHUMH PCUTHHTY HAAIHHOCTI
0aHKiB, IO 3MIHCHIOETHC PEHTHHIOBUM arcHTCTBOM, SIKEC BHECCHE A0 Jlep:kaBHOTO PEeCTPY YIIOBHOBAKCHHX
peiitunropux arearcts HKLII®OP AT «VYkpekciMOaHk» Mae KpPeIUTHHH PEHTHHT 1HBECTHLIHHOTO

pius uaAA (https://www.eximb.com/ua/bank/rates html, https://www fitchratings.com/entity/ jsc-the-state-
export-import-bank-of-ukraine-ukreximbank-81115231).

Bpaxosyroun mnpoBeacHHI aHami3, KPEAMTHHH pPH3UK BHu3HaucHUH KommaHiero sk OyXKe HU3BKUH,
BPaxOBYIOUHU T, L0 TCPMIH PO3MIIICHHS HA ACMO3UTI BKIAAY CKJIAJAE€ MCHINC 6 MICALIB BiJ AaTH OalaHCy
(mo 13.09.2021 p.), cyma 30uTKY BiJ 3HCLIHCHHS BU3Ha4UeHA Ha piBHi 0 %.

Ll]ooo nosux
Cranom Ha 30.06.2021 poky B aktnBax ®OHAY BiACOTKOBI MO3HUKH € BiICYTHI.

3a pesyipTaTaMH MPOBCACHOTO aHAMI3Y, BPAaxXOBYIOUH MiIX0Au 3arBepakeHl B Kommanierl y mexax
CHUCTCMH YIIPABIIHHS PHU3UKAMH, KEPIBHULTBO MPUUAIITIO BHCHOBKY, INO 3 AaTH NEPBICHOrO BU3HAHHSA (BUAAMI
MO3WKH) KPCOUTHUH PHU3HK MO3MYAIbPHUKA HE 3a3HAB 3POCTAHHSA 1 € HU3BKUM, IMO3HKA € BiJCOTKOBOIO.
BigcyTHi dakTy, sKki 6 CBIAYHIN PO PU3UK HCBUKOHAHHS 3000B 132 HHS.

Ho 3axoniB MiHIMI3aLii BILTUBY KPeIUTHOrO pH3UKy DOHAY BIAHOCHTB:

- BCTaHOBIICHHS BHYTPILIHBOI'O OOMEXKCHHS 00cAry Ae0iTOpChKOi 3a00proBaHoCTi B aKTHBAX;

- muBepcudIKaLio CTPYKTYPH aKTHBIB;

- aHaJi3 IIaTOCIPOMOYKHOCTI KOHTPArcHTIB;

- 3OIHCHCHHS 3aXOMIB IIOJAO HEAOMYIICHHS HASBHOCTI B akThBax PoHAA MpocTpoucHOi ACOITOPCHKOL
3a00proBaHoOCTI.

Y ®oHay ang BHYTPIIIHBOI CHCTEMH 3aXOJiB 13 3ano0iraHHsd Ta MiHIMi3alil BIUTHBY PHU3HKIB CTBOPCHI:
CHCTCMa VIPaBIIHHS PU3UKAMH, BHYTPILIHIH ayIUT (KOHTPOJIB).

KommnaHis BUKOPHCTOBYE HACTYITHI METOIU YIPABIIHHI KPEAUTHUMH PU3HKAMH:

- JNIMITH moA0 OOProBux 30008 sA3aHb 32 KJIacaMH (H1HAHCOBHUX 1HCTPYMCHTIB;

- JIMITH mOA0 GOProBuX 30008 s13aHb MEPEI OMHUM KOHTPAreHTOM (200 acoIiifOBAHOKO IPYIOD);

- JIMITH IIOAO BKJIAACHb V (DIHAHCOBI IHCTPYMEHTH B PO3pisi KpeAUTHUX peiitnHriB 3a HanionansHoO
PEHUTHUHTOBOIO IIKAJIOK);
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- JIMITH TIOJ0 POIMILICHHS ACTIO3UTIB Y OaHKAX 3 PI3HUMHU PCHTHHTAMHU.
7.3.2. Punkosuii pusux

PuHKkoBHMH pU3HK — L€ PH3WK TOTO, INO COPAaBELINBA BapTICTh ab0 MaWOVYTHI IPOLIOBI HMOTOKH BiX

(hiHAHCOBOTO 1HCTPYMEHTA KOJMUBATHUMYTHCS BHACTIAOK 3MIH PHHKOBHX IiH. PHHKOBHUI PH3HK OXOILTIOE TPH
THIH PU3HKY: 1HIIAH WIHOBHU PH3UK, BATIOTHUH PH3HK Ta BIACOTKOBHH pU3HK. PHHKOBHI PU3HUK BUHUKAE V
3B 3Ky 3 PHU3UKAMU 30HTKIB, 3yMOBJICHHX KOJHBAHHSIMH LIH HA aKIli, BIJCOTKOBUX CTABOK Ta BATIOTHUX
kypciB. POHI HapaKaTUMETHCS HA PUHKOBI PU3HMKH Y 3B 3Ky 3 1HBCCTHLISIMH B akuii, obmiramii Ta iHImi
(hiHaHCOBI IHCTPYMEHTH.

IHmu# HiHOBHMH PH3UK — LI¢ PH3MK TOrO, IO CHOPABCAIMBA BapTICTh a00 MaHOYTHI TPOLIOBI MOTOKH BiX
(iHAHCOBOTO 1HCTPYMCHTA KOMUBATUMYTHCS BHACHIAOK 3MIH PHHKOBUX LIH (OKPIM THX, IO BHHHUKAIOTbH
VHACIJOK BIJCOTKOBOTO PH3UKY YW BAMIOTHOTO PU3WKY), HE3AICKHO B TOrO, UM CHPUYHHCHI BOHH
YHHHUKAMH, XapaKTCPHUMH A1 OKPEMOTo (PiHAHCOBOTO 1HCTpYMEHTa a00 HOro eMITCHTA, Y YHHHUKAMH, 110

BIUTHBAIOTh HA BC1 MOAI0HI (JiHAHCOBI IHCTPYMEHTH, 3 IKHMH 3A1HCHIOIOTHCS OTICpPallii Ha PUHKY.

OCHOBHUM METOJAOM OIIHKH I[IHOBOTO PHU3HKY € aHami3 4yTauBocti. Cepea METOMIB MOM SIKIICHHS
iHOBOro pu3uky KommaHis BUKOpHCTOBYE TUBEPCU(IKALIIO AKTHBIB Ta JOTPHUMAHHA JTIMITIB HAa BKIAJCHHS B
akuii Ta iHmi GiHAHCOBI 1IHCTPYMEHTH 3 HE(IKCOBAHHUM MPUOYTKOM.

Ha ocuoBi anamizy icropuunoi BonarunbHocTi (porposoro iHackcy [IDTC xkepiamurso Kommamii
BHU3HAYMIIO, IO LIHOBHH PU3HK IS aKUiH YKPAIHCHKHUX MIANPHEMCTB CTAaHOBUTH +/-3,94% (v momepeaHboMy
poui +/-1,98%). lloteHimiiiHa 3MiHA I[iH BHU3HAYCHA HA CHOCTCPEKCHHIX ICTOPHUYHOI BOJATHIBHOCTI
JOXIAHOCTEH IpOro Kiacy akTuBiB. [lOTCHILIMHA BOMATUIPHICTD BH3HAYAETHCS SIK TaKa, IO BIAMNOBIJAE
CTAaHAAPTHOMY BIIXWICHHIO PIYHHX MOXITHOCTCH aKILIi MPOTArOM OCTaHHIX 5 pokiB. SIKINO pHUHKOBI IiHH
3MIHFOBATUMYTHCS 32 TAKUM CLICHAPIEM, LIE MOKE BILTUBATH HA BAPTICTh YHCTHX AKTHBIB.

LlinoBi pr3uku

MIUC. 2PH.
CranmaptHe
BIAXUJICHHS, e .
o . IMoTeHmiAMIA BOSTUB HA YUCTI akTUBH DOHIY
T banancosa % (3MIHH)
1Tl aXTHBY BapTICTh
+ - Crpustiusi 3MiHA .
. Hecnpusarmusi 3miau
(3pocTaHHs BAPTOCTI)
30.06.2021 p.

IIpAT «JIbBiBCHKHIT 3aBOJ
LITYYHUX A7IMA3IB 1 307 +18.2 -18,2
aJIMA3HOTO YCTATKYBAHHSD)

5,94
Bceboro akmii 314
YKpaiHCBKHX +18,7 -18,7
NiAIPHEMCTB
31.12.2020 p.

ITpAT «JIbBiBCBKHIT 3aBOJ
LITYYHUX A7IMA3IB 1 306 +6,06 -6,06
aJIMA3HOTO YCTATKYBAHHSD)

Bceboro akmii

. 313 1,98
YKpATHChKHX +6,22 -6,22
NiAIPHEMCTB
OBJIT UA400020469 8 579 +169,86 -169.86
Bceworo OBJIIT 8 579 +169,86 -169,86
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BangroTHHH puU3MK — II¢ PU3HK TOTO, INO CHPAaBEIIMBA BaPTICTh a00 MAWOYTHI TPOIIOBI MOTOKH BiX

(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIAOK 3MiH BATKOTHUX KYPCIB.

®oHA Mae BANIOTHI aKTUB, HOMIHOBAHHX B 1HO3EMHIH BaIOTI, V 3aralbHOMY 00csary akTusiB. OUiHka
BaTIOTHUX PHU3UKIB 3A1HCHIOETCS HA OCHOBI aHAITI3Y YYTIUBOCTI.

BusHaueHHS MOPOry 4yTIHBOCTI 3M1HCHIOBATIOCH HA OCHOBI crarucTuuHux Aanux HBY oo aunamiku
KYpCY IPUBHI JO 1HO36MHHUX BAIIOT, HA OCHOBI SKHX Oya po3paxoBaHa ICTOPHYHA BOJATUIBHICT KYPCY, IO
BU3HAYAETHCS SIK CTAHAAPTHE BIAXUJICHHS PIYHOI JOXIAHOCTI Bl BONIOMIHHS 1HO3CMHOIO BATIOTOIO 34 MEPIOA.

Bamrotni pusuku ToBapucTBa BHHHKAIOTH V 3B A3KY 3 BOJOIIHHAM (DIHAHCOBUMH 1HCTPYMCHTAMH,
HOMIHOBAHUMH B 1HO3EMHIH BarOTI. TOBAPHUCTBO BHU3HAYKIO, IO OOIPYHTOBAHO MOXK/IHBHM € KOJTHBAHHS
BaJFOTHOTO KYPCY Ha £7 BIICOTKIB.

UyTnusi 10 KOJHUBaHb BATIOTHOTO KYPCY aKTHBU

muc. epH.
AKTUBH HOMIHOBaHI B 1HO3EMHIH BaTIOTI 30 yepBHs 2021 31 rpyans 2020
Jenosury B GaHkax 9392 963
Beworo 9 392 963
Yacrka B aktuBax Tosapuctsa, % 44,11 4.47

AHaJII3 4yTIUBOCTI O BATIOTHHUX PU3HKIB MPOBEACHO HA OCHOBI ICTOPHYHHUX AAHUX MO0 BOJIATHIBHOCTI
KYPCIB 1HO36MHHX BaJIIOT.

BanrotHi pusukn

muc. epu.
CrangaptHe
BIIXMJICHHS, IMoTeHuitinuii BIUMB HA akTHBH T0BapUCTBA
Basmrora Cyma % (3MiHu)
+ - Cripusrnsi SMIHH Hecnpusarnusi 3minn
(3pocTaHHs BAPTOCTI)
30.06.2021 p.
Honap CIIA 9392 5 +657 -657
Bcporo 9392 +657 -657
31.12.2020 p.
Honap CIIIA 963 7 +67 -67
Bcporo 963 +67 -67

BincoTkoBHH PU3HK — I PH3MK TOTO, IO CIPABEIIMBA BAPTICTh a00 MAaWOYTHI I'POLIOBI HOTOKH BiX
(hiHAHCOBOTO IHCTPYMECHTA KOTHBATHMYTHCS BHACIIAOK 3MiH PUHKOBHX BIOCOTKOBHX CTaBOK. KepiBHHUTBO

Kommnasii ycBiTOMITIOE, 110 BiICOTKOBI CTABKH MOXKYTh 3MIHFOBATHCH 1 1I¢ BIUIMBATUME SIK HA 10X01u DoHIY,

Tak 1 Ha CIPaBEIUBY BAPTICTh YHCTUX AKTHBIB.

AKTHBH, K1 HAPAKAIOTECI HA BIICOTKOBI PU3HKH

miuc. 2pH.
Ty akTHBY 30 uepBHa 2021 31 rpyans 2020
BaHKIBCHKI AEMO3UTH 9392 1163
Bceboro 9392 1163
Yacrka B aktuBax Tosapuctsa, % 44,11 5,43

Jis OWIHKM MOXIHMBHX KOJUBaHb BIACOTKOBUX CTaBOK KoMmaHis BHKOPHUCTOBYBAIO ICTOPUYHY
BOJIATU/TBHICTh BIJCOTKOBHX CTAaBOK 3a CTPOKOBMMHU acmo3uTamu (10 1 poky) 3a ocraHHi 5 pOKiB 3a
onputroaHeHOK iH(popMmaiiew HBY .

Kommnanis Bu3Hae, mo 0OGIPYHTOBAHO MOMKIMBUM € KOJHUBAHHS PUHKOBHX CTaBOK HAa + 1,5 mpoueHTHHX
nyHKTH. [IpoBeneHMi aHami3 4yTIHMBOCTI 3aCHOBAHWH HA NPUNVINCHHI, IO BCl 1HINI MAapaMeTpH, 30KpeMa
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BAITFOTHUH KypC, 3aIUIaTUMYTbCA HGSMiHHI/IMI/I, 1 nmoKasye MOKJIMBHH BIUIAB 3MIHH Bi,Z[COTKOBI/IX CTaBOK Ha

1.5 mpoICHTHUX MYHKTH HA BAPTICTh YUCTUX aKTHBIB PoHAY.

MoxnuBa 3MiHa cropaBeamuBoi BapTOCTI OOProBuUX (PIHAHCOBHX 1HCTPYMEHTIB 3  (hIKCOBAHOIO
BIJCOTKOBOIO CTABKOIO PO3PAaX0OBaHA SIK PI3HHL MiXK JUCKOHTOBAHMMH TI'POLIOBUMH MOTOKAMH 32 JIFOUOO
CTaBKOK Ta JUCKOHTOBAHMMH TIPOLIOBUMH MOTOKAMH Yy pasi 3MIHH BIOCOTKOBOI CTABKH 32 KOXKHHM
(hiHAHCOBHM 1HCTPYMCHTOM.

BincoTtkosi puzuku

muc. epH.
Tun axtusy Bapricts Cepe,Z[HbOSBf)DKeHa HOTGHLIiI\/'IHI./II\/'I BILTHB Ha YHUCTI ﬁlKTI/IBI/I ®doHny B
cTaBka, % pasi 3MiHH BiACOTKOBOI CTABKH
30.06.2021 p.
MoJIHB1 KOJMBAaHHS PHUHKOBHX CTABOK + 1,5% nyHkTH - 1,5% nyHktn
bankiBcrki 9392 10,70% +140,9 -140,9
JETIO3UTH
Bcroro 9392 +140.,9 -140.9
31.12.2020 p.
Mo»JTHB1 KOJMBAaHHS PHUHKOBHX CTABOK + 3,7% nyHKTH - 3,7% nyHKTH
bankiBcrki 1163 12,58% +75.6 -75.6
JETIO3UTH
Bcroro 1163 +75.6 -75.6

7.3.3. Pusuk aikeionocmi

Puzuk mikBiAHOCTI — pu3uK Toro, mo MOH MaTHME TPYIHOILI MPH BUKOHAHHI 3000B sI3aHb, OB I3aHUX
13 (iHAHCOBUMH 3000B’SI3aHHIMH, IO MOTAIMAITHCS ILISIXOM MOCTABKH TIPOIIOBUX KOIITIB a00 IHIIOrO
(hiHAHCOBOTO AKTHBY.

Kommanist 34iHCHIOE KOHTPOJIb TIKBIAHOCTI IIISXOM IUIAHYBAHHS TMOTOYHOL JikBiaHOCTI. KommaHis
aHamizye TCPMIHM IUIATEXKIB, SKi MOB'A3aHI 3 AEOITOPCHKOIO 3a0OPrOBaHICTIO Ta 1HIIUMH (HIHAHCOBHMH

aKTUBaMH, 3000B I3aHHIMH, & TAKOK MPOTHO3HI IOTOKH I'POIIOBUX KOIITIB BiJ ONECPaLiHHOI AISITBHOCTI.

Iadopmanis mono 30008'13aup PoHAY B pO3P131 CTPOKIB MOTALIEHHS IIPEACTABICHA HACTYITHUM YHHOM:
v

muc. epH.

Pixk, 1m0 3aKkiHuYHBCSH Jdo1 Mi?flllzifllllo Miclflllilil:: 01 p?lf;, 10 Biibie Benoro
30 yepBHs 2021 poky micsis | 5 wicsinis | 1 poxy 5 poxis 5 pokis

IToTouna kpeauropcbka 20 40 112 B B 172

3abOProBaHICTh 3a TOBApH, POOOTH,

MOCTYTH

Bceboro 20 40 112 - - 172
Pik, 1m0 3aKkiHuYHBCSH Jdo1 Mi?flllzifllllo Miclflllilil:: 01 p?lf;, 10 Biabie Benoro
31 rpyans: 2020 poky micsius | 5 Micsuis 1 poiy 5 poxis S pokis

IToTouna kpeauTopcbka 20 44 - - - 64

3ab0OProBaHICTh 32 TOBApPH, POOOTH,

MOCTYTH

Benoro 20 44 - - - 64

7.4. YupasJ/iiHHSI KamiTaJ0M

KommnaHisn posrnsgaae ynmpaBiiHH KaIliTaloM SIK CHCTEMY NPHHLHIIB Ta METOIB Po3poOKH 1 peamizarii
VIPaBJIIHCHKUX PILICHBb, MOB'I3aHUX 3 ONTUMAITBHUM (OPMYBAHHSAM KAIiTady 3 Pi3HOMAHITHHX HKEPET, a
TakoK 3a0€3MneUeHHAM €(PEKTHBHOTO HOro BUKOPHUCTaHH: vV AisabHOCTI DoHay. Kmouosi nuransasg Ta moTouH1
pIICHHSA, INO BIUTMBAIOTh HAa OOCAT 1 CTPYKTYpPY KamiTamy, a TakoXK JKepena iHoro ¢opMyBaHH,
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