IIpumiTku 10 npomixkHoI ¢inaHCcoBOI 3BiTHOCTI 32 mepioa 3 01 ciuns nmo 31 Gepe3ns 2025 poxy

1. Inpopmanisi npo inBecTHNiliHMIA GoHT
BEHYYPHUI MAMOBUM THBECTHULIMHUN ®OHJ] HEAUBEPCU®IKOBAHOI'O BUY
3AKPUTOI'O TUITY «BJAT'O IHBECTAKTUB» (nani — ®oup).

Jlata Ta HOMED CBijOLITBa PO BHECEHHs iHBecTHiiiiHoro Goumy no €JIPICI: 06.06.2023 p., Ne 01488.
Peectpauiiinmii kox 3a €JIPICI: 23301488.

Crpok misibHOCTI iHBecTHUIiHHOTO (hoHmy: 06.06.2053 p.

Micnesnaxomkenns @onny: Bya. BacunisiHok, 22, M. IBano-®pankiBebk, 76019, Ykpaina.

Cranom Ha 31 6epesns 2025 poky Ta 31 rpyans 2024 poky po3millleHHX iHBECTHLIHHUX cepTH(]IKaTiB
cepen ydacHUKIB POH/Ty € HACTYITHHUM:

wWmyK
Yuyacnuku ®oHpy: 31.03.2025 31.12.2024

Posmimieni iHBecTUITIHHI cepTHdikaTh 370 403 263 811

Bcenoro 370 403 263 811

AxtuBamu ®onny ynpasmse [IPUBATHE AKHIOHEPHE TOBAPUCTBO «ITPMKAPITATCBKA
IHBECTULIIMHA KOMITAHIS «[TPTHKOM?2 («KoMmmaHis).

HPUBATHE AKHIOHEPHE TOBAPUCTBO «IIPUKAPIIATCbKA
IHBECTUILIUNMHA KOMITAHIA «[TPIHKOM»

IToBHE HaliMEeHYBaHHSA

Kox €IPTIOY 20542223
Bun misuieHocTi 32 KBE/] 66.30 — ynpagninHs hOHIaMU

. 76019, IBano-®pankiBcbka 0071., M. [BaHO-DpaHKIBCHK,
Micue3HaxoKEeHHS

ByJ1. BacumistHok, Oya. 22

2. 3araabHa ocHoBa (popMmyBaHHs (piHAHCOBOI 3BiTHOCTI
2.1. locroBipHe moganHs Ta BignoBinnicte MC®3

[IpomixHa ¢inancoBa 3BiTHICTH (Hamani — (iHaHcoBa 3BiTHiCTh) DOHAY € (PiHAHCOBOIO 3BITHICTIO
3arajlbHOTO MPHU3HAYEHHS, ika cOpMOBaHa 3 METOIO JIOCTOBIPHO TOJaHHS (PIHAHCOBOTO CTaHy, (hPiHAHCOBHX
Pe3yNbTaTIB AisUTFHOCTI Ta TPOMIOBHUX MOTOKIB DOHAY A 3a70BOJICHHS iH(OpMAIitHIX OTped MIMPOKOTO
KOJIa KOPUCTYBAYiB NP MPUHHSITTI HUIMU €KOHOMIYHUX DPillICHb.

KonrenryanbHow 0cHOBOIO (hiHaHCOBOI 3BiTHOCTI DoHy 3a nepiox 3 01 ciuns 2025 p. mo 31 Gepesus
2025 poky, € MixkHaponni crannapti ¢inancoBoi 3BitTHocTi (MC®3), Bruntoyaroun MiXKHapOAHI CTaHAAPTH
oyxranrepcekoro obOyiky (MCBO) Ta Taymauenns (KTM®3, I1KT), umani Pagoro 3 MixHapoaHux
crangapTiB Oyxranrepcekoro obuiky (PMCBO), mo odiuiliHo onpuiroaHeHHI Ha BeO-caiiTi MiHicTepcTBa
¢inanciB Ykpainu.

[Migroroenena Kommanieto (iHaHCOBA 3BITHICTH 4iTKO Ta 0e3 OyIb-KHX 3aCTEPEXKEeHb BIAMOBIIA€ BCIM
BuMoraMm YnHHNX MC®3 3 BpaxyBaHH:;IM 3MiH, BHeceHUX PMCBO, notpumanHs Skux 3a0e3neuye 10CTOBIpHE
nojanHs iHpopmanii B (iHAHCOBIN 3BITHOCTI, a came, JOPEYHOI, JOCTOBIPHOI, 3iCTaBHOI Ta 3pO3yMiJNOi
iHpopMarii.

[Ipu dopmyBanni ¢inancoBoi 3BiTHOCTI @DOHIY KepyBajlIocsd TaKOX BHMOTaMU HalllOHAIBHUX
3aKOHOJABYMX Ta HOPMATHBHUX aKTIB IIOJ0 OpraHi3ailii i BeIeHHS OyXrajaTepchbKoro OO0JIIKY Ta CKJIaJdaHHS
¢iHaHCOBOT 3BITHOCTI B YKpaiHi, siKi He npoTupivats BuMoram MCO3.

BpaxoByroun nonoxenns . b85SA, n. 27 i n. 31 MC®3 10 «KonconigoBana inancosa 3BiTHiCTE» DoHI
€ IHBECTHIIIHHIM CY0’€KTOM TOCIIOIApIOBAaHHS 1 HE KOHCOITIye (piHAHCOBY 3BITHICTB.



2.2. Bamora noganns ¢iHaHCcOBOI 3BiTHOCTI Ta (PYHKI[IOHAILHA BATIOTA, CTYNiHb OKPYIJIEHHSI

Bamiora momaHHs (DiHAHCOBOI 3BITHOCTI BiAIMOBIgae (DYHKIIOHAJIBHINA BajiOTi, SIKOI € HaIllOHAJbHA
BaJI0Ta YKpaiHU — TPUBHS, CKJIQJICHA Y TUCSAYAX TPUBEHb, OKPYTJICHUX JI0 LIJIUX THCSY.

2.3. llpunyeHHs npo de3nepepBHicTb AiILHOCTI

®inancosa 3BiTHICTE PoHAy cTanoM Ha 31 Oepe3ns 2025 poky Ta 3a 3BITHHH Mepiof, M0 3aKiHYMBCS HA
IO JaTy, MiArOTOBJI€Ha HAa OCHOBI MPHUMNYIICHHA MpO Oe3MepepBHICTH MISUTBHOCTI BIATOBITHO IO BHUMOT
Mixnaponuux crangapTiB  ¢iHancoBoi 3BiTHOcTi (MC®3), monoxens 3akoHy VYkpainu "IIpo
Oyxranrepcpkuii 007K Ta (hiHAaHCOBY 3BITHICTH B YKpaiHi" Ta HopMaTuBHHX akTiB HarioHampHOI KOMIcii 3
iHHMX nanepiB Ta ¢pougoBoro punky (HKLUIIDP).

KepiBaunteo Kommanii 3xificanino omiHky 3aatHocTi DoHIY NpOJOBXKYBaTH CBOIO MAisUTBHICT Ha
Oe3nepepBHiil OCHOBI y mependadyBaHOMY MaiOyTHbOMY (IOHaiiMeHIe 12 MiCSIiB MiCas AaTH CKIIaJaHHSI
¢inancoBOi 3BITHOCTI). 3a pe3ynbTaTaMu OL[IHKH BCTAHOBIICHO, IIIO:

o  ®DoHJ Mae CTaOLIBHY CTPYKTYPY aKTHBIB 1 MacUBIB Ta 30epirae MO3UTUBHUN I'POLIOBUH TOTIK AJIs
BUKOHAHHS CBOiX (piHAHCOBHX 3000B's13aHb;
e BincyTHi 03HaKH CYTTEBOTO 3HMKEHHSI BAPTOCTI aKTHUBIB a00 1HII MOJii, sIKi MOIJIM O IOCTaBUTH
Mij] 3arpo3y O0e3mepepBHICTh MisITEHOCTI;
e ®DoHJ IOTPUMYETHCSI BUMOT YMHHOTO 3aKoHOAaBcTBa Ta HopMmatuBHEX akTiB HKUIID®P moxo
3MiCHEHHS 1HBECTUIIHHOI JiSUTPHOCTI Ta YIIPABIIIHHS aKTHBAMU;
®DoHJ 3MIACHIOE CBOIO MISITBHICTH BIATOBIAHO MO0 BHYTPIIIHIX TMONITHK Ta MPOLEAYp, IO PEryIroOTh
IHBECTHUIIIMHY iSUIBHICT, NMPUBATHUX IHCTUTYIIMHMX IHBECTOPIB, 1 BXKMBAa€ 3axOJiB MO0 CBOEYACHOI
ineHTHdikamii Ta MiHiMI3amil piHAHCOBUX, PHHKOBUX Ta OMIEPAIIHHAX PU3UKIB.

KepiBaunreo Kommanii ycBimomimoe, 1mo eKoHOMiYHa cuTyallis B Ykpaini y 2025 pomi 3aiumiaersest
HecTaOUTBFHOIO Yepe3 Taki GpakTopu:

e TpuBatouwmii BIiCHKOBUH KOH(QUIIKT Ta MOB'SI3aHi 3 HUM T€OMOJIITHYHI PU3HUKH;

e BoJaTHIBHICTH BAIOTHOTO KYPCY Ta iH(IAIHHIN THCK;

e MoxIMBI 3MIHH y PEryJSTOPHOMY CEpPEJOBHUIINl Ta MOJATKOBIM MOJITHIN, [0 PEryJrTh
TUSTBHICTD (DOHIIB.

BogHouac, BpaxoByrOYHM HAasBHICTH BHYTPIIIHIX MEXaHI3MiB KOHTPOJI PH3HKIB, IOCTaTHIi piBEHb
KarriTany, IuBepcudiKkalliio iHBeCTHIIHHOTO TOopTdes Ta JoTpUMaHHs BUMor HopmatuBHUX akTiB HKIIIOP,
KepiBHUITBO KoMmaHii HiII0 BUCHOBKY, 1110 BUKOPHUCTAHHS MIPUITYIICHHS PO O0e3MepepBHICTh AisIBHOCTI €
OOTPYHTOBaHHM.

2.4, PilmeHHs npo 3aTBepaKeHHs piHaHCOBOI 3BiTHOCTI

dinancosa 3BiTHICT, POHIY 3aTBep/pKeHa KepiBHUKOM Kommanii 18 kBitHs 2025 poky. Hi yuacHukn
®onay, Hi iHIII 0cOOM HE MalOTh MpaBa BHOCUTH 3MiHH /0 1i€i (piHaHCOBOI 3BITHOCTI Micys i 3aTBEpKEHHS
JI0 BUITYCKY.

[pomixna ¢inancora 3BiTHICTh DOHJY HE € 3aTBEpKEHA 3BITOM IIOJIO OTJISTY MPOMIXKHOI (piHAHCOBOT
3BITHOCTI ayIUTOPCHKOIO (hipMOTO.

2.5. 3BiTHuii nepion ¢ginancoBoi 3BiTHOCTI

3BiTHUM mepiofioM, 3a SIKUH (POpMyeTbcs (iHaHCOBA 3BITHICTBH, BBaxkaeThcs mepion 3 01 Ciunsg mo 31
oepesns 2025 poky.
3. CyTTeBi M0J10:KeHHS 00/1IKOBOI MOJITUKHI

3.1. OcHOBH OIIiHKH, 32CTOCOBAHA MPH CKJIAAaHHi (PiHAHCOBOI 3BITHOCTI



Ls ¢iHaHCOBA 3BITHICTD IIATOTOBJICHA HA OCHOBI ICTOPHYHOI COOIBAPTOCTI Ta CIIPABEIIMBOI BAPTOCTI 200
amopTu3aliiinoi cobiBapTocTi OKpeMHX (DiHAHCOBHX IHCTPYMEHTIB BiamoBimHO g0 MC®3 9 «®DinaHcoBi
iHCTpyMeHTH». OIliHKa CIPaBEIINBOI BAPTOCTI 3AIHMCHIOETHCS 3 BAKOPUCTAHHSIM METO/IIB OIIHKH (hiHAHCOBUX
iHCTpyMeHTiB, no3BojeHuXx MC®3 13 «Ouinku 3a chopaBeAsUBOIO BapTicTio». Taki METOAM OLIHKH
BKITFOYAIOTh BHKOPUCTAHHS CIIPaBEIJIMBOI BapTOCTI SK IiHMU, sika Oyna O TpUMaHa 3a MPONaX aKTHUBY, abo
CIulaueHa 3a mepeaady 3000B'sS3aHHS y 3BHYalHIM omepamii MK ydYyacHHKaMH PWUHKY Ha JaTy OLIHKH.
3o0kpema, BUKOPHUCTaHHS OipKOBHX KOTHPYBaHb a00 [MaHWUX NP0 IOTOYHY PHHKOBY BAapTICTh IHIIOTO
AHAJIOTIYHOTO 3a XapaKTepPOM IHCTPYMEHTY, aHali3 JMCKOHTOBAHHMX TPOIIOBUX IMOTOKIB a0 1HINI MOei
BU3HA4YeHHsS cCIpaBemnBoi BapTocTi. llepembauyBana cmpaBeanmBa BapTicTh (iHAHCOBUX aKTHBIB 1
3000B’A3aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HasBHOI iH(opMalii mpo pUHOK 1 BiATOBIAHUX METOAIB OLIHKH.

3.2. 3araJibHi H0JI0KEeHHS {00 00JJIKOBHX MOJITHK

3.2.1. Ocnosa hopmysannsa 06.1iKosux noaimux

OO611KOBI TOMITUKK — KOHKPETHI IPUHIUIHN, OCHOBH, JOMOBJICHOCTI, IPaBUiIa Ta MPAaKTHKa, 3aCTOCOBaHi
cy0'eKTOM TOCMOJAPIOBaHHA TIPH CKJIaNaHHI Ta mojaHHi (iHaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OOIIKOBI
MOJITHKH, $Ki, 32 BUCHOBKOM PMCBO, maioTh 3MOry CKJIACTH Taky ()iHAHCOBY 3BITHICTB, sIKa& MICTHTHME
JIOPEYHY Ta JOCTOBIpHY iH(OpMaIliio mpo omeparii, iHII moaii Ta YMOBH, J0 SKHX BOHU 3aCTOCOBYIOTBCS.
Taxki OJITUKY HE CIIiJT 3aCTOCOBYBATH, SIKIIIO BIUIUB iX 3aCTOCYBaHHS € HECYTTEBUM.

Oo6umikoBa monituka ®oHaAy po3podieHa Ta 3aTBEpKEHA KepiBHUIITBOM KoMImaHil BiAMOBIAHO O BUMOT
MCBO 8 «O0:1iK0Bi TOTITHKY, 3MiHA B OOJIIKOBHX OIliIHKaX Ta MOMUJIKK» Ta iHIMX duHHIX MC®3, 30Kpema,
MC®3 9 «Dinancosi incTpymenTn» Ta MC®3 15 «JloxXix Bij TOrOBOPIB 3 KIIEHTAMUY.

3.2.2. Inchopmauia npo 3minu 6 061iKko6uUX norimukax

Kommanist obupae Ta 3acTocoBye CBOi OOJIKOBI IMOJITHKU IMOCHTIOBHO IS MOMIOHMX Omeparii, 1HITNX
noii abo ymoB, skio MC®3 KOHKpEeTHO He BUMarae a0o He J03BOJIS€ BU3HAYCHHS KaTeropii crared, ajis
SKUX 1HII MOJIITUKA MOXYTh OYTH TOPEYHUMHU.

3.2.3. @opma ma nazeu ginancosux 36imie

Cknan komIuiekTy (iHaHCOBHX 3BiTiB Ta Ha3Bu (opm (inaHcoBoi 3BiTHOCTI POHAY BiANOBIAAIOTH
BuMorawm, BctanoBiieHuM HIT(C)BO 1 «3aranshi Bumorn /1o gpinaHcoBoi 3BITHOCTI» Ta Gpopmu [IpumiTok, 1m1o
po3pobneHi y BimnosigaoCTi 10 MC®3. ®opma i 3micT PpiHaHCOBOI 3BITHOCTI Bianosinae Bumoram MCBO 27
«®DinaHcoBa 3BITHICTE». DiHAHCOBA 3BITHICTH BKIIIOYAE:

- bananc (3BiT mpo ¢inancoBuii ctan) cranom Ha 31.03.2025 p.;

- 3BiT 1po (iHaHCOBI pe3ynbTaTy (3BIT PO CYKYyMHUIA 10Xix) 3a nepiox 3 01.01.2025 p. no 31.03.2025 p.;
- 3BIT PO PyX IPOLIOBHX KOIUTIB (32 mpssMUM MeToaoM) 3a nepiox 3 01.01.2025 p. o 31.03.2025 p.;

- 3BiT nipo BracHui Kamitain 3a mepiox 3 01.01.2025 p. o 31.03.2025 p.;

- [Ipumitku 1o dinancosoi 3BiTHOCTI 3a mepiox 3 01.01.2025 p. mo 31.03.2025 p., m0 MicTATH CTHCIHHA
BUKJIAJ[ CYTTEBUX OOJIIKOBHX IOJIITHK Ta 1HIII MOSCHIOBAIBHI TIPUMITKH.

3.2.4. Memoou nooanns inghopmauii' y ghinancoeux 3eimax

3rigno MC®3 3BiT npo CykynHMH [OXin mepenbavae MOJAHHS BHUTPAT, BU3HAHMX y HPUOYTKY abo
30UTKY, 3a Kiacu(dikalli€ro, OCHOBaHOI Ha METOJIi «(PYHKIIII BUTpaT» a00 «CO0IBapTOCTI peasizallii», 3riHo 3
SKUM BUTpPaTH KJIacu(ikyOTh BiINOBIAHO 10 1X YHKLiH sIK 4aCTMHU cOOIBapTOCTI UM, HANIPHUKIIAA, BUTPAT Ha
30yT ab0 aJMiHICTPaTHBHY JiSUILHICTb.

[IpencraBieHHs: TPOIIOBUX MOTOKIB Bijl OmepariiifHol MisuIbHOCTI y 3BiTi MPO pyX TPOIIOBHUX KOIITIB
3IIIACHIOETHCS 13 3aCTOCYBaHHAM MPSMOI0 METOAY, 3TiAHO 3 SIKUM PO3KPUBAETHCS iH(POPMALis PO OCHOBHI
KJIaCH HaJXO/PKCHb TPOIIOBHX KOIITIB UM BHUIUIAT TPOIIOBHX KOmTiB. [H(popmarmis mpo OCHOBHI BUAM
TPOIIOBHUX HAAXOKEHb Ta IPOLIOBHUX BUIUIAT (POpPMY€EThCS Ha MifcTaBi 00MiKOBHX 3anuciB DoHpy.
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3.3. O6aikoBi momiTUKHU 11010 PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznanna ma ouinka inancosux incmpymenmie

Kowmmanis BusHae (inancoBuii akTHB abo (iHaHCOBE 3000B'si3aHHS y OaynaHci BiamoBimHo g0 MC®3,
KOJIU 1 TIJIbKH KOJIM BOHO CTa€ CTOPOHOI0 KOHTPAKTHUX MOJIOKEHB 11010 (hiHaHCOBOTO iHCTpyMeHTa. Oneparii
3 mpuabaHHA abo mpoAaxy (PiHAHCOBHX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHAM OOJIKy 3a JaTolo

PO3paxyHKy.

3a cTpokOoM BHKOHAaHHs (DiHAHCOBI aKTWBH Ta (DIHAHCOBI 3000B’s3aHHS TOMUIIIOTHCS Ha IMOTOYHI (31
CTPOKOM BHUKOHAHHS 3000B’s3aHb 10 12 MicsIiB) Ta JOBFOCTPOKOBI (31 CTPOKOM BHUKOHAaHHS 3000B’S3aHb
Oinpire 12 MicsIiB).

Kommanis knacugikye ¢iHaHCOBI aKTHBH SK TaKi, 10 OLIHIOIOTHCS Yy MOJAIBIIOMY 32 CHPaBEAIHBOIO
BapTICTIO HA OCHOBI 000X TaKUX YNHHUKIB:

a) Mojienti Oi3Hecy cy0’€KTa TOCTIOAAaPIOBAaHHS sl yIpaBliHH (iHAHCOBUMH aKTHBaMU; Ta
0) XapaKTepUCTUK KOHTPAKTHUX TPOMIOBUX MOTOKIB (hiHAHCOBOTO aKTHBY.
Kommanist Bu3Ha€e Taki kateropii iHaHCOBUX aKTHBIB:

e (hiHAHCOBI aKTHWBH, IO OLIHIOIOTHCS 32 CIPABEMIUBOI0 BAPTICTIO, 3 BIIOOPaXXEHHSIM pE3YIIbTATy
MepeoLiHKY Y TPHOYTKY a0o 30UTKY;

e (hiHAHCOBI aKTHBH, IO OI[IHIOIOTHCS 332 AMOPTHU30BAHOK COOIBAPTICTIO.

®diHaHCOBUI aKTHB OLIIHIOETHCS 32 aMOPTH30BaHOK COOIBAPTICTIO B pa3i OJTHOYACHOTO JOTPUMAaHHS 000X
3a3HAYCHUX HIKYE YMOB:

(a) ¢iHaHCOBHII aKTUB YTPUMYETHCS B pamMKax Oi3HeC-MO7EIi, METO SIKOI € yTpUMaHHS (DiHAHCOBHX
aKTHUBIB JUIS OJIEP’KaHHS JIOTOBIPHHUX TPOIIOBHX ITOTOKIB; 1

(6) moroBipHi yMOBH ()iHAHCOBOTO aKTHBY T'€HEPYIOTh Y MEBHI JaTW TPOUIOBI MOTOKH, KOTPi € CYTO
BUITATAMH OCHOBHOI CYMH Ta IPOLICHTIB HA HETMOTAIICHY YaCTKY OCHOBHOI CyMH.

®diHaHCOBUI aKTUB OIHIOETHCS 3a CIPABEIJIUBOID BAPTICTIO Yepe3 IHIIMM CyKyIMHHMHA JOXij Yy pasi
0JTHOYACHOTO TOTPUMAHHS 000X 3a3HAUCHUX HIKUYEC YMOB!

(a) diHaHCOBHUI aKTHUB yTPUMYEThCS B paMkax Oi3HEC-MOJIeNi, METa SKOI JOCATAETbCSA SIK IUITXOM
OJIepKaHHS JIOTOBIPHHUX TPOIIOBUX MOTOKIB, TaK 1 IIJISXOM MPOJaXy (iHAHCOBUX aKTHBIB, 1

(6) moroipHi yMoBH (PiHAHCOBOT'O aKTHUBY I'€HEPYIOTh Y MEBHI JATH TPOIIOBI MOTOKH, KOTPI € CyTO
BUITATAMH OCHOBHOI CYMH Ta IPOLICHTIB HA HEMOTAIICHY YaCTKY OCHOBHOI CyMH.

Kommanist Bu3Hae Taki kaTeropii ¢piHaHCOBUX 3000B'A3aHb:
e (hiHaHCOBI 3000B’s13aHHSI, 1[0 OI[IHFOIOTHCS 32 AMOPTHU30BaHOK COOIBAPTICTIO.

e (hiHAHCOBI 3000B'I3aHHS, OIIIHEHI 3a CIPABEIMBOIO BapTICTIO, 3 BiJOOPAKEHHSIM PpE3yJIbTATy
NEPEOLiHKN Y TPHUOYTKY ab0 30UTKY.

[Tix yac mepBicHOr0 BU3HAHHS (DiIHAHCOBOTO aKTHBY a00 (hiHaHCOBOTO 3000B's13aHHs KoMmaHist o1iHIoE 1X
3a IXHBOIO CIIPaBEAIMBOIO BAPTICTIO.

[pu npunuHeHHI BU3HAHHS () iHAHCOBOTO AKTHUBY MOBHICTIO PI3HUII MiX:
a) 0aaHCOBOIO BapTICTIO (OL[IHEHOO HA ATy MPUIWHEHHS BU3HAHHS) Ta

0) OTpHMaHOI KOMITEHCAITIEr0 (BKIFOUAIOYH OYb-KUH HOBUI OTPUMAHWI aKTUB MIHYC Oy/b-SIKE HOBE
B3ATE 3000B’13aHHS) BU3HAIOTh Y NPUOYTKY a00 30UTKY.



®diHaHCOBUI aKTUB OIIHIOETHCS 3a aMOPTH30BaHOIO COOIBAPTICTIO, SKIIO BiH MPHI0ABAETHCSA 3 METOIO
OJIepKaHHS JOTOBIPHUX T'POLIOBUX IOTOKIB 1 JOTOBIpHI YMOBH (piHAHCOBOTO aKTHBY I'€HEPYIOTb T'POIIOBI
HIOTOKH, KOTPI € CYyTO BHIUIATAMH OCHOBHOI CyMHM Ta IPOIICHTIB Ha HETOTAlIeHy YaCTKy OCHOBHOI CyMH.

Kommanist BU3Ha€e pe3eps miJ 30UTKU AT O4iKyBaHUX KPEAUTHUX 30UTKIB 32 (JiHAHCOBUM aKTHBOM, SKHI
0OJIIKOBY€ETHCS 32 aMOPTHU30BAHOIO BAPTICTIO.

OO6nikoBa TONITHKA MO0 MOAAJBINOI OLIHKK (PIHAHCOBUX I1HCTPYMEHTIB PO3KPHUBAETHCS HUXKYE Y
BIZIITOBITHUX PO3/iax 00IIKOBOT O THKH.

3.3.2. I'powosi kowmu ma ixui exgisanenmu
['poIIoRBi KOMITH CKIIAAAOTHCS 3 TOTIBKH B Kaci Ta KOIITIB HAa MOTOYHUX paXyHKaxX y OaHKax.

EkBiBajieHTH TPONMIOBHX KOIITIB — II¢ KOPOTKOCTPOKOBI, BHUCOKOJIKBIIHI I1HBECTHIlii, SKi BUIBHO
KOHBEPTYIOTbCA y BiIOMi CYMH TPOIIOBHX KOIUTIB 1 SKMM NpUTaMaHHHN HE3HAYHWH PU3HK 3MiHH BapTOCTI.
[HBecTHIliT BH3HAYAETHCS 3a3BMYall SK €KBIBAJCHT TPOIIOBUX KOIITIB TUTBKA B pa3i KOPOTKOTO CTPOKY

MOTAIICHHS, HAPUKIIAl, IPOTATOM He OijIbIlie HIXK TPH MICSIl 3 AaTH NpUAOaHHS.

I'pomioBi komTH Ta X EKBIBAJICHTH MOXYTh yTPUMYBAaTHCS, & OIeEpaiii 3 HAMH NPOBOJUTHCSA B
HallOHAJIBHINA BAJIIOTI Ta B IHO3EMHIH BaJIIOTI.

I'pomroBi kommTH Ta X €KBiBAJIEHTH BU3HAIOTHCS 32 YMOBH BiIIOBITHOCTI KPUTEPiSIM BU3HAHHS aKTHBAMHU.

[Nomanpina oIiHKA TPOIIOBUX KOIITIB 3IHCHIOETHCS 3a CIPABEIJIUBOIO BapTICTIO, SKa JOPIBHIOE IX
HOMIiHAJBHI# BapTOCTI.

[lomanpia OIiHKA EKBIBAICHTIB TPOLIOBHX KOIITIB, MPEACTABICHUX JEIO3UTaMH, 3IIACHIOETHCS 32
aMOPTH30BAHOIO COOIBAPTICTIO.

[lepricHa Ta mojaJibIa OIiHKA IPOIIOBUX KOIITIB Ta X €KBIBAJICHTIB B IHO3EMHIHM BaJIOTI 3/iHCHIOETHCS
y pyHKIiOHaNBHIN BamoTi 32 odiuiiianmu kypcamu HanionansHoro 6anky Ykpainu (HBY).

VY pazi oOMeXeHHs TpaBa BHKOPHCTAHHS KOINTIB HA MOTOYHMUX PaxyHKax B y OaHKax (HaNpwKIaI, Y
Bunajaky npusHadeHHs HBY B OGaHKiBCBbKiil ycTaHOBI TMMYacoBOi aaMiHicTpalii) Li aKTMBU MOXYTb OyTH
kinacu(ikoBaHi y CKIaJi HENOTOYHHX aKkTHBiB. Y BuIaaKy npuidHsaTts HBY pimenns nmpo nikigamito
0aHKIBCHKOI YCTAaHOBH Ta BiJICYTHOCTI MMOBIPHOCTI TIOBEPHEHHS T'POIIOBUX KOIITIB, BU3HAHHS 1X SK aKTHBY
NPUNHHSETHCS 1 IX BAPTICTh BiIOOPAKAETHCS Y CKIIa1i 30MTKIB 3BITHOTO MIEPiOTy.

3.3.3. @inancoei akmueu, wio OUIHIOIOMbCA 34 AMOPMUIOBAHOI0 CODIgapmicmio

Jo ¢iHaHCOBMX aKTHBIB, IO OI[IHIOIOTHCS 32 aMOPTHU30BaHOK coOiBapTicTio, KommaHis BiIHOCHTH
JICTIO3UTH, JIeOITOPCHKY 3a00PrOBaHICTh, Y TOMY YHCII IIO3UKH.

[licna mepsicHoro Bu3HaHHA Kommanig omiHIOe iX 3a aMOpTH30BaHOIO COOIBapTICTIO, 3aCTOCOBYIOUH
MeTO] €PEeKTUBHOI'O BIJICOTKA.

3acTOCOBYIOUM aHalli3 JUCKOHTOBAaHMX T'POLIOBHX NOTOKiB, KoMmmaHisi BUKOPHCTOBYE OJHY UM KiJbKa
CTaBOK JIMCKOHTY, KOTpI BIJNIOBIJJAIOTH TIEPEBAXKAIOUYUM HA PHHKY HOPMaM JOXOAY Ui (hiHAHCOBUX
IHCTPYMEHTIB, SIKi MalOThb B OCHOBHOMY NOJiOHi YMOBH 1 XapaKTEPHCTHKH, BKIIOYAIOYH KPEAUTHY SKICTb
IHCTpYMEHTAa, 3aJIMIIOK CTPOKY, TIPOTATOM SIKOTO CTaBKa BIJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOK, a TaKOXK
3aJIMILIOK CTPOKY /0 MOTAIICHHS OCHOBHOI CyMH Ta BANIIOTY, B SIKill 31CHIOBATUMYThCS TLIATEXKI.

Kommanis moainsie n1e6iTopchKy 3a00proBaHicTh Ha MOTOYHY Ta JOBIOCTPOKOBY.

[lorouna npebiTopceka 3a00proBaHiCTh — cyMmMa Ae0ITOpchbKOi 3a00proBaHOCTI, siIKa BHHHMKA€ B XOJi
HOPMAJIBHOTO OIEPAIifHOr0 IMKIY abo OyJe moraiieHa MPOTArOM JBaHAALSTH MICALIB 3 JaTH OajlaHCy.
[lorouna neGiTopcbka 3a00proBaHicTh BiXHOCHUTBHCA 10 000poTHHX akTHBiB @oHmay. OOmik aeGiTOpCchKOl
3a00PTOBAaHOCTI 3MIHCHIOETHCS B PO3Pi3i KOHTPAreHTIB Ta YKIAJACHHUX 3 HUMHU JOTOBOPIB.
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JloBrocTpokoBa nebiTopchka 3a00proBaHICTh — cyMa Je0ITOPChKOI 3a00proBaHoOCTi, Ska HE BUHUKAE B
X0l HOPMAJIBHOT'O ONEpaliifHOro HUKIy Ta OyAe MoramieHa Iicis JBaHaIUATH MICSLiB 3 AaTH OanaHcy.
YacTrHA JOBrOCTPOKOBOI 1e0ITOPCHKOI 3a00pProBaHOCTI, SIKA IMiZJIArae MOTAIICHHIO MPOTAIOM JBaHAIISATH
MiCSIIiB 3 JaTtu OanaHcy, BimoOpa)kaeThCs Ha Ty camy AaTy B CKJIali MOTOYHOI Ae0iTOPChKOI 3a00proBaHOCTI.
Jebitopcbka 3a00proBaHICTh BU3HAETHCS Y 3BITI Mpo (QiHAHCOBUI CTaH TO.i 1 Juimre Toji, konmu PoHJ cTae
CTOPOHOI0 KOHTPAaKTHUX BiAHOIIEHb LIOAO IOTO 1HCTpyMeHTy. IlepBicHa owiHKa Ae0ITOPCHKOT
3a00proBaHOCTI 3[IIHCHIOETHCS 32 CIIPABEIJIMBOIO BAPTICTIO, KA JOPIBHIOE BAPTOCTI MOTAIIEHHS, TOOTO CyMi
OUiKyBaHMX KOHTPaKTHHX TPOMIOBMX MOTOKIB Ha JaTy OLIHKH. SIKmO € 00’€KTHBHE CBINYEHHS TOTO, IO
BiOyBCsA 30WTOK BiJl 3MEHIIEHHS KOPWUCHOCTI, OajlaHCOBa BAPTICTh aKTHUBY 3MEHIIYETHCS HA CyMy TaKHX
30MTKIB 13 3aCTOCYBaHHSM PaxyHKY pe3epBiB

Kommanis omiHfOe cTaHOM Ha KOXKHY 3BITHY JaTy pe3epB Mia 30MTKH 3a (piHAHCOBHM IHCTPYMEHTOM Y
PO3Mipi, 1110 TOPIBHIOE:

- 12-mMicS/YHMM OYIKYBaHWUM KpPEIUTHUM 30MTKaM Yy pasi, SKIIO KPEAWTHUH PHU3HK HA 3BITHY JaTy He
3a3HaB 3HAYHOTO 3POCTAaHHsI 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- OYiKyBaHHMM KpPEIUTHUM 30MTKaM 3a BECh CTPOK [Iii (HiHAHCOBOTO iHCTPYMEHTY, SKIIO KPESAUTHUN PH3UK
3a TakUM (HiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bumnanky (iHAHCOBUX aKTHBIB KPEIUTHUM 30HUTKOM € TETEPIIIHS BapTiCTh Pi3HUIN MiX JOTOBIPHHMHU
TPOLIOBUMH MOTOKAMH, HAICKHUMH JIO0 CIUIATH Ha KOpUCTh DOHIY 3a TOTOBOPOM; i TPOIIOBUMH TOTOKaMHU,
sxi @oHA 0UiKy€e ofepIKaTH Ha CBOIO KOPUCTh.

CranoM Ha KOXHY 3BiTHY naTy KommnaHisi OIiHIOE, YM 3a3HaB KPEIUTHUH PH3UK 3a (iHAHCOBUM
IHCTpYMEHTOM 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY IEpBICHOrO BHM3HAaHHA. [IpW BHKOHaHHI Takoi OIIIHKH
Kommanist 3amicTh 3MiHM CyMH OYiKYyBaHMX KPEAMTHHX 30WUTKIB BUKOPHUCTOBYE 3MiHY PHU3UKY HACTAHHS
nedonTty (HeBUKOHAHHS 3000B'i3aHB) MPOTATOM OUIKYBAaHOTO CTPOKY mii ¢iHaHCOBOro iHCTpymeHta. s
BUKOHAHHS Takol oIliHkW KoMmaHis MOpiBHIOE PU3UK HAacTaHHS JedonTy (HEBUKOHAHHS 3000B'A3aHb) 3a
(hiHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PH3UKOM HACTaHHA AeoiTy 3a (iHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha JIaTy MEpPBICHOTO BHU3HAHHSI, 1 BPaXxOBYE IPHU I[bOMY OOIPYHTOBaHO HEOOXiTHY Ta
MiATBepPKyBaHy iH(pOpMaIlito, 0 € JAOCTYITHOK Oe3 HaJMipHUX BUTpaT abo 3ycwib, i BKa3ye Ha 3HAYHE
3pOCTaHHS KPEAUTHOT'O PU3UKY 3 MOMEHTY TIEPBICHOTO BU3HAHHSI.

KommaHis Moke 3p0OUTH MPUITYIICHHS PO Te, 10 KPSIUTHUI PU3HK 32 (IHAHCOBHUM iHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY IIEPBICHOTO BHM3HAHHS, SKIIO OYyJIO 3'ICOBaHO, IO (hiHAHCOBHIA
IHCTPYMEHT Ma€ HU3bKHH PiBEHb KPEAUTHOTO PU3HUKY CTAHOM Ha 3BITHY JIaTy.

VY Bunanky (iHaHCOBOTO aKTHBY, II0 € KPEAMTHO-3HEIIHEHUM CTaHOM Ha 3BIiTHY JaTy, alleé He €
npua0aHuM a00 CTBOPEHMM KPEIUTHO-3HEI[iHeHNMM (iHAHCOBMM aKTWBOM, KomIiaHis OIiHIOE OYiKyBaHi
KpPEeIUTHI 30MTKH SIK PI3HHII0 MK BaJOBOIO 0aJaHCOBOIO BAapTICTIO aKTUBY Ta TEMEPIIIHBOI BapTIiCTIO
OUiKyBaHHX MaiOyTHIX IpOLIOBUX MOTOKIB, JUCKOHTOBAHOIO 3a MEPBICHOIO €()EKTUBHOIO CTABKOIO BiJCOTKa
3a (IHAHCOBUM aKTHBOM. Byjb-sike KOpUTYBaHHS BHU3HAETHCS B MPHUOYTKY abo 30UTKY SK MPUOYTOK abo
30MTOK BiJl 3SMEHIIEHHS] KOPUCHOCTI.

Pe3epB Ha MOKPUTTS 30MTKIB BiJl 3MECHIIEHHS KOPHUCHOCTI BU3HAYAETHCS K PI3HUI MiX 0aJaHCOBOIO
BapTICTIO Ta TEIEPIIIHBOIO BapTICTIO OYIKYBaHMX MailOyTHIX rpoIIOBHX NMOTOKIB. Bu3HaueHHs cymu pe3epBy
Ha TIOKPUTTsI 30UTKIB BiJl 3MEHIIIEHHS! KOPUCHOCTI BiJIOYBa€ThCsI HA OCHOBI aHAIi3y Je0iTOPiB Ta BigoOpakae
CyMy, fIKa, Ha TyMKY KEpiBHHUIITBA, JOCTATHS I MMOKPUTTA MOHECeHHX 30uTKiB. na QinaHCOBUX aKTHBIB,
SKi € ICTOTHHMH, PE3EepPBH CTBOPIOIOTHCS HAa OCHOBI 1HJIUBIIYaNbHOI OIIHKM OKpEeMHUX Jae0IiTOpiB, s
(iHAHCOBMX aKTHBIB, CyMH SIKMX 1HAMBIAYyalbHO HE € ICTOTHUMH — HA OCHOBI I'pyII0BOi ouiHku. DakTopw, ki
®doH po3risigae NpU BU3HAYEHHI TOrO, UM € y HbOTO OO0 €KTHUBHI CBIIYCHHS HAsABHOCTI 30UTKIB Bif
3MEHIICHHS] KOPUCHOCTI, BKIIIOYAIOTh iH(pOpMalilo Npo TeHAEHLii HemorameHHs 3a00proBaHOCTi y CTPOK,
JIKBIIHICTh, IUTATOCIIPOMOXKHICTh OOpskHMKA. J[jst rpynu 1e0iTOpiB TakKUMHU (paKTOpaMu € HeraTHUBHI 3MiHU Y



CTaHI IJIaTeKiB MO3WYAIBHUKIB Y TPYTIi, TAKAX SK 30UIBIIEHHS KUTBKOCTI IPOCTPOUCHHUX IUIATEKIB; HETaTUBHI
€KOHOMIYHI YMOBH Y rany3i abo reorpa)ivHOMY peTioHi.

VY cBoiii po6oti KoMmrmaHis 3acTOCOBY€E IS OINIHIOBAHHS OYIKYBaHWX KPEIUTHUX 30WTKIB MPaKTHYIHI
NpUHAOMH, IO BiAMOBIIAIOTH MPUHIMIIAM, HaBeIeHUM y YHKTi 5.5.17 MC®3 9 «DiHaHCOBI iHCTPYMEHTI.

3anexxHO Bix cutyarii kepiBHUITBO KoMIaHii BUKOPUCTOBYE /ISl OI[iHIOBAHHS 12-MICSYHMX OYiKYBaHUX
KpeIUTHUX 30UTKIB a00 OUiKyBaHMX KpEAUTHHX 30UTKIB 3a BECh CTPOK Jii 3a (JiHAHCOBUMH aKTHBAMH CBIii
BJIACHUH HOCBIJ KPETUTHUX 30UTKIB 32 TOPrOBEIBHOIO IeOITOPCHKOI0 3a00PTrOBaHICTIO.

Jlyis OIiHIOBAaHHS KPEIUTHHMX 30WTKIB 3a jemo3utamMu KomIlaHis BUKOPHCTOBYE JMBEpPCU]IKaIlilo 3a
CTpPOKaMH pO3MIIIEHHS JETO3UTiB, PEUTHHTOM OaHKIB 3a CTyNEeHEeM HaJIHHOCTi, OTPUMAaHy 3 BIIKPUTHX
JoKeped, iHopManiro moxo 6aHKIBChKOI yCTaHOBH, OMyOJlikoBaHy Ha caiiti HamionansHoro 0anky Ykpainu,
PEUTHHTOBUX areHTCTB :

e pu PO3MillIEHHI AEMO3UTy B OaHKy 3 BHCOKOIO HAAIMHICTIO (IHBECTHUIMHWHA piBEHb PEUTHHTY
UaAAA, uaAA, uaA, uaBBB Ta 6aHKH, 110 MAIOTh MMPOTHO3 «CTAOUTEHANY, IO TPHCBOIOETHCS PEUTHHTOBUMH
areHTCTBaMU, sKi BHeceHi 10 JlepaBHOro peectpy ynoBHOBaXkeHHUX peiitnHTroBHX areHTcTB HKLIIIDP) Ha
JIaTy PO3MIIIEHHS KOIITIB pe3epB 30UTKIB PO3PAXOBYETHCS B 3AIEKHOCTI BiJl CTPOKY T4 YMOB PO3MIIICHHS
(mpu po3mimienHi Big 1 1o 6 MicAwiB — po3Mip 30uTKy ckiagae — «0%», Big 6 micsimiB 10 1 poky — «1%»,
Oinpie 1 poky — «2%)» Biag CyMH pO3MILICHHS;

® [IpH PO3MIMICHHI JIETO3UTY B OaHKY 3 OiJIbIII HU3bKUM KPEIUTHUM PEHTHUHTOM (CHEKYIISITUBHUI PIBEHb
pPEeHTHHTY, IO TPHUCBOIOETHCS PEHTHHTOBHMH areHTCTBaMH, SKi BHECeHi a0 JlepikaBHOTO peectpy
ynoBHOBakeHnX pertuHropux arentct8 HKUIIDP) nHa gary po3MillleHHS KOINTIB pe3epB 30HUTKY
PO3paxoBY€EThCS Y po3Mipi Bix «5%» 10 «15%» B 3aeKHOCTI Bill pO3MIpy PU3HKY.

3.3.4. Dinancoei axmueu, w0 OUIHIIOMbCA 34 CHPABEOIUGON) GAPMICMIO, 3 6I00OPAIHCEHHAM
pe3yibmamy nepeoyinku y npudymxy aoo 30umxy

Jo ¢inaHCOBHX aKTHBIB, IIIO OI[IHIOIOTHCS 32 CIIPABEIMBOIO0 BAPTICTIO, 3 BiOOpaKEHHSIM pE3yJbTaTy
MePEeoLiHKN y MPHOYTKY abo 30UTKY, BiTHOCATHCS (DiHAHCOBI iHBECTHIIIT, SIKI YTPUMYIOTECS B paMKax Oi3Hec-
MOJIeJi, MeTa SKOI JIOCATAEThCS MUISIXOM IPOJaXy (piHAHCOBMUX aKTHBIB 1 sKi, a caMe: akiii Ta mai (4acTkm)
rOCTOAapPCHKUX TOBAPHUCTB, MPHI0aH] 3 METO0 peatizalii (opBapaHi KOHTPAKTH.

[Ticas nepBicHOro BU3HaHHSA DOH/I OIIHIOE X 3a CIIPaBEJIUBOIO BapPTICTIO.

Ominka BaprocTi (DiHAHCOBMX aKTHBIB, SIKI BHECEHi JI0 OipiKOBOTO CITUCKY, OIIIHIOEThCA 32 OQII[iHHUM
Oip>KOBHIM KypCOM OpraHizaTtopa TOPTiBIIi.

Sxmmo akiii MaroTh 00Ir OB SK Ha OJJHOMY OpPTraHi3aTopi TOPTiBII, IIPH PO3PaXyHKY BApPTOCTiI aKTUBIB
Taki IHCTPYMEHTH OIIHIOIOTHCS 32 KYpCcOM Ha OCHOBHOMY PHHKY JUISl IIbOTO aKTHUBY a0o, 3a BiJICyTHOCTI
OCHOBHOTO PHHKY, Ha HalCHPUATIMBIIIOMY PHUHKY Ul HBOTO. 3a BiAICYyTHOCTI CBiY€Hb Ha KOPHUCTDH
MPOTHIICKHOTO, PUHOK, Ha sskoMy MDOHJ 3a3BUYall 3[IHCHIOE OMEpAIlil0 MPOJAXy aKTHUBY, IMPUHAMAEThCS 3a
OCHOBHHH pHHOK 200, 32 BiICyTHOCTI OCHOBHOT'O PUHKY, 38 HAHCTIPUATIMBILINNA PUHOK.

[pwu omiHIIi cripaBeaTMBOi BAPTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOJIM OI[IHKH BapTOCTI, SIKi BiJ{IIOBIIal0Th
oOCTaBMHAM Ta Uil SIKAX € JOCTaTHBO JaHWX, MIO0 OINHWUTH CIIPAaBEJIUBY BapTiCTh, MAaKCHMI3yIOUH
BUKOPHUCTaHHS JOPEYHHX BIIKPUTUX JAHUX Ta MiHIMi3yIOUH BUKOPUCTAHHS 3aKPUTHX BXiIHUX AaHUX.

Skmo Ha naTy owuiHKM Oip>KOBHMH Kypc 3a akLisIMH, IIO BHECEHi A0 Oip)KOBOTrO CIIMCKY OpraHizaTopa
TOPTiBIIl HE BU3HAUCHO, OIlIHKA TAKHUX aKIil TIPOBOJIUTHCS 32 OCTAHHLOIO 0AITAHCOBOIO BAPTICTIO.

SIK1Io Ha JaTy OIIHKHM OipyKOBHH Kypc 3a OOJiraiisiMu, 110 BHECEHI JI0 Oip>KOBOTO CIIMCKY OpraHizaTopa
TOPTiBJIi HE BU3HAYCHO, OILlIHKA TAKUX aKILil MPOBOANUTHCS 32 OCTAHHBOIO 0alaHCOBOIO BapTICTIO.

Orminka ¢piHaHCOBUX aKTHBIB, [0 HE BHECEHI JI0 Oip>KOBOTO CITMCKY OpraHizaTopa TOpPTiBIi.

Jlyis OLiHKM aKIii, 10 BXOJATH IO CKiany akTuBiB DoHAY Ta He nepeOyBarOTh y OIpKOBOMY CITHCKY
opraizaropa TOPriBii, Ta MaiB (YaCTOK) TOCIOJAPCHKUX TOBAPUCTB 32 OOMEKEHHX OOCTaBHH HAOIIMKEHOIO
OLIIHKOIO CIIPaBEAJIMBOI BapTOCTI Moxe OyTH cobOiBapTicTh. Lle mMoxke OyTH TOmi, KOJIM HasBHOI OCTaHHBOI
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iHpopMarlii HemocTaTHRO, MO0 BHU3HAYHMTH CIPABEIJIUBY BapTIiCTh, a00 KOJHM ICHYE IIUPOKHH Hiama3zoH
MOJJIMBUX OLIHOK CIIPaBEAJIUBOI BAPTOCTI, a cOOIBAPTICTh € HAMKPAIIOIO OLIHKOIO CIIPAaBEJINBOI BapTOCTI Y
IIOMY JTiaIta30Hi.

Slkimo € mimcraBm BBaXKaTH, M0 OajaHCOBA BapTICTh CYTTEBO BiAPI3HAETHCS BiX cIpaBemnBoi, DOHI
BU3HAYa€ CIPABEUIMBY BapTICTh 3a JONOMOTOH IHINMUX METOIB OINHKH. BinxuieHHS MOXyThb OyTH
3YMOBJICHI 3HAYHUMH 3MiHaMH y (iHAHCOBOMY CTaHi eMiTeHTa Ta/a00 3MiHaMH KOH IOHKTYpH PHHKIB, Ha
SIKMX EMITCHT 3/[IHCHIOE CBOIO JisUTHbHICTh, & TAKOXK 3MIiHAMH Y KOH FOHKTYPi (DOHJIOBOTO PUHKY.

Juis oninku OanmaHCOBOI BapTOCTI TaKMX akIlii Ta maiB (4actok) DoHa aHamizye naHi MiITBEPHKCHI
pUHKOM Ta (hiHAHCOBY 3BITHICTH eMiTeHTa O]IMiifHO ONMPUIIOAHEHY a00 HaJaHy eMITEeHTOM.

VY pasi OmpwIIOZHEHHS M0N0 I[IHHUX TMAamepiB, IO BXOISATh A0 CKIaAy akTuBiB (OHIY, pilIeHHS
HKUII®P npo 3ynuHeHHs 00iry HiHHUX ManepiB, KpiM BUNAJIKY 3yIIMHEHHS 00ITy HiHHUX MarepiB B IMpoLeci
3MiiCHEHHSI KOPIOpaTWBHUX omepariii emitenta; pimenas HKIUIIOP mpo 3ynuHeHHS BHECEHHS 3MiH 0
cuctemMu zeno3utapHoro oOimiky; pimenas HKUII®P mnpo 3a0opoHy TOpriBii LiHHUMH ManepamH,
NPUAHITOTO BiIMOBIAHO 10 MyHKTY 16-3 crarti 8 3akony Ykpainum «IIpo nepaBHE peryioBaHHS PHHKIB
KalliTajly Ta OpraHi3oBaHMX TOBAPHHX PHHKIB», Taki LiHHI Malepu MPOTArOM TPhOX POOOYHMX JHIB 3 JaTH
onpuiroaHeHHs BianoBigHoro pimedass HKUTI®P mignsararoTe yiiHmi 10 HyT50BOi BAPTOCTI.

VY pa3i OnmpwIOAHEHHS MIOMO I[IHHUX TMAarepiB, IO BXOIATh A0 CKIany akTtuBiB DOHIY, pilIeHHS
HKUII®P npo BimHOBIEHHS 00iry IiHHMUX MAamnepiB, KpiM BHIAAKY BiIHOBIEHHS OOIry WIHHUX ManepiB B
Tporieci 3MiCHEHHST KOPIOPAaTUBHUX omepariii emiteHTa; pimmenHs HKIII®P mpo BigHOBIEHHS BHECEHHS
3MiH JI0 CHCTEMH JACMO3UTApHOr0 OOJIIKY, IMOA0 I[IHHUX MamnepiB, 00Ir SKUX OyJIO 3yNMHEHO Ha IIiJICTaBi
pimenas HKUII®P npo 3ynuHeHHS BHECEHHS 3MiH 0 CHCTEMH JICMO3UTAPHOTO OOJIKY; MPO BiIHOBICHHS
TOPTIiBJI I[IHHUMH TariepaMu, TOPTiBis sSkuMH Oyna 3ynuHeHa Ha miacrasi pimenHs HKUIIDP BigmosigHo
no myHKTY 16-3 cratTi 8 3akony Ykpainu «IIpo mepxkaBHe perymoBaHHS PHHKIB KalliTally Ta OpraHi30BaHUX
TOBapHHUX PUHKIBY», TaKi I[iHHI Hamepyu MPOTATrOM TPhOX POOOUYUX AHIB 3 JAaTH ONPHIIIOJHEHHS BiINOBITHOTO
pimenas HKUII®P mixnsaratoTs JOOMIHIN JO CIIPaBeUTHUBOIT BAPTOCTI.

VY pasi onpuiaroAHEHHS MI0A0 OOpProBUX I[IHHMX MamepiB, IO BXOAATH 0 CKiaxy akTuBiB Donuy,
iHpopMallii PO HEBHKOHAHHS EMITEHTOM TaKMX I[IHHUX NamepiB y TEpMiHM Ta CTPOKH, BCTaHOBIICHI
PIIIEHHSIM TIPO €MiCiFO/IPOCIIEKTOM IIHHUX TanepiB, CBOIX 3000B's3aHb (HEBHILIATH JOXOAY 3a I[IHHHUMHU
narnepaMy, HemoralleHHS I[iHHUX TanepiB, y TOMY YHCJIl HEBUIUIATH YaCTWHM YU TIOBHOI HOMiHAJNBHOI
BapTOCTI IIHHUX TMarepiB), Taki I[iHHI Tamepud MPOTIrOM TPhOX pPOOOYMX MHIB 3 JaTH OIPHITFOHEHHS
BiJINOB1IHOT iH(OPMALi MiAIATal0Th YI[HIN 10 HYJHOBOI BAPTOCTI.

VY pasi onpuiroiHeHHs (CTOCOBHO €MiTeHTa LIHHUX TarepiB, roCcnoJapchKoro TOBApUCTBA, — OOPKHHUKA
®onny) iHpopMarii I010 TOCTAHOBIEHOT FOCIIOIAPCHKUM CYJJOM YXBaJH PO 3aTBEPKCHHS IUIaHy CaHalii
OOpP)KHUKA/TIPUAHATTS TOCHOJAPCHKUM CYJIOM Y cChpaBi mpo OaHKPYTCTBO YXBajW Ta IIOCTAHOBH IIPO
BU3HAHHS OOp)KHHMKAa OAHKPYTOM Ta BIIKPUTTS JIKBiNAliiHOI MPOLEIYPH, MPOTATOM TPhOX POOOYHX JHIB 3
JlaTH, HACTYIHOI MiCJisg JaTtd 11 ONPWJIFOJHEHHS, I[IHHI Tarnepu TaKOro eMITEHTa, Mai/dacTKh TaKOoro
rOCHOJapChbKOr0 TOBAPHCTBA, a TaKOXK Je0iTOpchKa 3a00proBaHicTh OOPKHHUKA MiUISrae YIiHIl A0 HYJIbOBOT
BapTOCTI.

VY pasi onpuimoHeHHS (CTOCOBHO €MIiTEHTa I[IHHUX MarepiB, TOCIOIAPCHKOT0 TOBAPUCTBA, — OOPIKHHUKA
®onay) inpopmanii I0A0 YXBaJM TOCIOAPCHKOTO Cyay LIIOAO 3aTBEPIKEHHS 3BITYy KEPYHOUOTO CaHALIEIO Ta
3aKpUTTS TPOBAKCHHS Yy COpaBi y 3BS3KYy 3 BUKOHAHHSIM IUIaHY caHamii 1 BiJHOBJICHHIM
TUTATOCHIPOMOXKHOCTI OOpXKHHMKa, TMPOTArOM TPhOX poOOYMX [IHIB 3 JaTH HACTYNHOI micis patd ii
OTIPYJTIOIHEHHS, I[iHHI Manepy TaKoro eMiTeHTa, Mai/JacTKH TaKOTO TOCIOJapChKOTO TOBAPHCTBA, & TaKOXK
nebiTopchka 3a00proBaHicTh OOPKHMKA MiAJsrae JOOUIHLI 10 CIpaBeIMBOI BAPTOCTI.

3.3.5. 30606'a3anns

Kpenuropcbka 3a00proBaHicTh BU3HAETHCS K 3000B’s13aHHS TO, Ko DOH cTae CTOPOHOIO JTOTOBOPY
Ta, BHACTIJOK IIhOT0, HAa0yBa€ IOpUINIHE 30008’ I3aHHS CILIATUTH TPOIIOBI KOIIITH.


https://zakon.rada.gov.ua/laws/show/448/96-%D0%B2%D1%80#n376
https://zakon.rada.gov.ua/laws/show/448/96-%D0%B2%D1%80#n376
https://zakon.rada.gov.ua/laws/show/448/96-%D0%B2%D1%80#n376
https://zakon.rada.gov.ua/laws/show/448/96-%D0%B2%D1%80#n376

IToTouHi 3000B’s13aHHA — 1€ 3000B’I3aHHS, K1 BIAIIOBIAAIOTHL ONHINA a00 IEKUILKOM 13 HIKYEHABEICHHUX

O3HaK:
° KepiBaunteo KowmmaHii cromiBaeThcsi moracuTH 3000B’s3aHHS a00 3000B’S3aHHS  IMiJUISATAE
MOTAIIEHHIO MPOTSTOM JABAHAAISITH MiCSIIIB TTICISA 3BITHOTO TIEPioy;
. KepiBaunitBo Kowmmanii He Mae 0e3yMOBHOTO TpaBa BiJICTPOYNTH TOTAIIEHHS 3000B’S3aHHS

MPOTATOM IOHAMMEHIIIE JBAHAIIATH MIiCSIIiB ITiCJsI 3BITHOTO TIEpPioay.

[Torouni 3000B’s3aHHS BU3HAIOTHCA 32 YMOBH BiJNOBIJHOCTI BHU3HAYEHHIO 1 KPHUTEPisIM BU3HAHHA
3000B’s13aHb.

[Togaspia omiHKa TOTOYHUX 3000B’s13aHb 3MIHCHIOETHCS 32 aMOPTH30BAaHOIO COOIBAPTICTIO.

[ToTtouny KpenuTopchKy 3a00proBaHICTh O€3 BCTAHOBIEHOI CTaBKH BijicoTKa KoMItaHis OIiHIOE 32 CyMOIO
MEPBICHOTO paXyHKY (aKkTypH, SKIIO BIUIMB AUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3copmannsn pinancoeux akmuesie ma 300606'a3anv

dinaHCOBI aKTHUBH Ta 3000B'S3aHHS 3ropTaloThed, KO KoMIaHis Mae IOpUANYHE NPaBO 3A1HCHIOBATH
3allik BU3HAHUX y OajaHci cyMm i Mae HaMip abo 3poOuTH B3aeMo3aiik, ado peaizyBaTH aKTHB Ta BUKOHATH
3000B's13aHHS OJJHOYACHO.

3.4. O0.1iK0Bi MOJTITHKY 111010 OCHOBHHUX 32C00iB Ta HeMaTepiaJbLHUX AKTHBIB

3.4.1. Buznannsa ma ouinka 0CHOGHUX 3AC00i6

Komnaniss BuU3HAae MaTepiaJbHHI OO0'€KT OCHOBHHM 3aco0OM, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHCTaHHS X y TpoIeci CBOEl MisSUIBHOCTI, HAJaHHS MOCIYT, abo IS 3MiMCHEHHS aaMiHICTpaTUBHUX 1
COLIANBHO-KYJBTYPHUX (YHKIIH, OUiKyBaHUH CTPOK KOPUCHOTO BHKOPHUCTAHHS (EKCIUTyaTallii) sSKux Oinblie
OJTHOTO POKY Ta BapTicTh akux Oumbie 6000 rpH. (10 23.05.2020 p.) Ta 6inbme 20000 rpa. (3 23.05.2020 p.)

[TepBicHO @OHI OIIiHIOE OCHOBHI 3ac00M 3a COOIBApPTICTIO. Y MONANBIIOMY OCHOBHI 3aCOOH OIIHIOIOTHCS
3a iX coOiBapTiCTIO MiHyC Oy/b-sKa HAKOIMYEHA aMOpTHU3allis Ta Oy/Ib-sIKi HAKOIMUYEHI 30MTKU BiJl
3MEHIIeHHs KopucHOCTi. CyMa HakONMWYEeHOI aMOpTH3allii Ha JaTy MEPEeoIliHKH BHKITIOYAETHCS 3 BAJIOBOI
0aJIaHCOBOT BapTOCTI aKTUBY Ta YHCTOI CyMHM, TIEPEPax0OBaHOl JI0 NEPEOIiHeHOT cyMU akTUBY. J0olliHKa, sKa
BXOJIUTh JIO CKJIJy BJIACHOTO KaIliTally, MEPEHOCUTHCS J0 HEPO3MOIICHOTO NMPUOYTKY, KOJIU MPHUITUHSIETHCS
BU3HAHHS BiJIIIOBIIHOTO aKTHUBY.

3.4.2. lHooanvwi eumpamu.

Komnaniss He BHM3Hae B OallaHCOBiM BapTOCTI 00'€KTa OCHOBHHX 3acO0IB BHUTpaTH Ha IIOJACHHE
0o0CIyroByBaHHS, PEMOHT Ta TeXHiuHe oOcimyroByBaHHS 00'ekTa. Lli BUTpaTH BU3HAIOTHCS B MPUOYTKY YU
30UTKY, KOJIM BOHU MOHEceHi. B 0anaHCoBil BapTOCTI 00'€KTa OCHOBHMX 3aCO0IB BU3HAIOTHCS TaKi MOANIbIII
BUTPATH, SIKi 38 JOBOJIBHSAIOTH KPUTEPIsIM BU3HAHHS aKTUBY.

3.4.3. Amopmu3zauia ocHoéHux 3acoois.

AmopTH3alis ocCHOBHUX 3aco0iB POHIY HapaxOBYeTbCS NPSAMOJIHIHHUM METOJIOM 3 BHKOPUCTAHHSIM
TaKUX HIOPIYHUX HOPM:

OymiBmi - 2%;
MalIWHA Ta 00JIaHAHHSA - 7-15%
TPaHCHOPTHI 3acobu -17-20%
MeOi - 20-33%
THLIi - 14-50%

3.4.4. HemamepianoHi akmueu

HemarepianbHi akTHBH OLIHIOIOTBCS 3a COOIBapTICTIO 3a BUpPaxyBaHHAM Oyab-sKOi HAKOMWYEHOI
aMopTH3aIlii Ta Oy/Ib-IKHX HAKOIMMYCHUX 30MTKIB BiJI 3MEHITICHHS KOPHCHOCTI. AMOpTH3AIlisl HEMaTepiaIbHIX
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aKTHBIB 31HCHIOETELCS 13 3aCTOCYBaHHSAM MPSIMOJIiHIHHOTO MeToay. HemarepianbHi akTHBH, SIKi BHHUKAIOTh Y
pe3yabTaTi JOTOBIpHUX a00 IHIIMX IOPUAMYHHUX MpaB, aMOPTHU3YIOTHCS MPOTATOM TEPMiHY YHMHHOCTI IIMX
IpasB.

3.4.5. 3menmenna KopucHocmi 0CHOBHUX 3ACO0I6 Ma HeMAMEPIAIbHUX AKMUBIE

Ha xoxny 3BiTHy nmaty KommaHis OmiHIOE, 94U € sIKach O3HaKa TOTO, IO KOPHUCHICTh aKTHBY MOXeE
3MeHIuTHCs. KoMnanis 3MeHIye 0anaHcoBY BapTiCTh aKTHUBY O CyMH HOTO OYiKyBaHOTO BiJIIKOyBaHHS,
SKIIO 1 TUTPKHU SIKIIO CyMa OYiKyBaHOTO BiANIKOMyBaHHS aKTUBY MEHIIIA BiJ ioro GamaHcoBoi BapTocTi. Take
3MEHILICHHS HETaliHO BH3HAETHCA B MPUOYTKax 4M 30MTKaX, SIKIIO aKTUB HE OONIKOBYIOTH 32 MEPEOLIHEHOIO
BapTicTio 3rimHo 3 MCBO 16 «OcHOBHI 3ac00m». 30UTOK BiJ 3MEHIIIEHHS KOPUCHOCTI, BUBHAHUH JJIS1 aKTHBY
(32 BHHATKOM TYJIBUTy) B TOIEpeaHiX mepionax, KommaHis CTOpHYE, SIKIIO 1 TUIBKH SKIIO 3MIHUJIHCS
TMOTIePE/THI OIIIHKH, 3aCTOCOBaHI JIJIsl BU3HAYEHHS CYMH OYiKyBaHOTO BiMIIKOAyBaHHs. [licis BU3HAHHS 30UTKY
BiJl 3MCHIIIEHHS KOPHCHOCTI aMOPTH3allisi OCHOBHUX 3aCO0IB KOPUTYETHCSI B MaOyTHIX Mepiojax 3 METOH
PO3MOIIEHHS TIeperiTHyTO1 0aTaHCcOBOi BapTOCTI HEOOOPOTHOTO aKTUBY Ha CUCTEMAaTHYHIA OCHOBI TPOTSTOM
CTPOKY KOPHCHOTO BUKOPHCTAHHS.

3.5. O0J1iK0Bi MOJMITHKH 1100 IHIIUX AKTHUBIB Ta 3000B’13aHb
3.5.1. 3abe3neuennsn

3a0e3meucHHsl BH3HAIOTHCA, Koy @Donx Mae TenepimHi 3a00propaHicTh  (FOpUAMYHY  a0o0
KOHCTPYKTHBHY) BHACIIJIOK MHUHYJIOI MO, iCHye HMOBIpHICTh (TOOTO OiNbIlle MOKIIMBO, HIK HEMOXKIIUBO),
IO TOTalIeHHs 3000B's13aHHA BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUTIOIOTh Y c00i €KOHOMIYHI BUTOMH, i
MOJKHA JIOCTOBIPHO OILIIHUTH CYyMY 3000B'SI3aHHS.

3.6. Inmi 3acTocoBaHi 00/1iKOBI MOJITHKH, 1[0 € AOPEYHUMU JIsl PO3YMiHHA (GiHAHCOBOI 3BITHOCTI
3.6.1 /loxoou ma eumpamu

Komnaniss BuM3Hae 1OXiJ BiJ HaJaHHSA MOCIYT, Koju (abo y Mipy TOro, SK) BOHO 3aJJOBOJIbHSE
3000B’s13aHHS IO/I0 BUKOHAHHS, TIEPEAA0UN OOIISHY MOCIYTY (TOOTO aKTHB) KIII€EHTOBI. AKTHB MTEPEIAETHCA,
ko (a00 y Mipy TOTO, sIK) KIIIEHT OTPUMYE KOHTPOJIb HAJl TAKUM aKTHBOM.

Pe3ynprar BH3HAUeHHs pO3Mipy BHHAroOpoAM IO YHPABIIHHIO AaKTUBAaMH O(OPMITIOETHCS aKTOM
BUKOHaHUX POOIT, B IKOMY Bi10OpakaeThcsi pO3paxyHOK (OILIIHKA) JOCSATHYTUX PE3yJIbTaTiB Ha 3BITHY JaTy.

Joxin Bix mpomaxy (piHAHCOBMX aKTHBIB BU3HAETHCH Y MPUOYTKY abo 30WTKY B pa3i 3aJI0BOJIEHHS BCiX
HABEJCHUX JIaJli YMOB:

a) @oHJ nepeae AOTOBIpHI MpaBa HA OJIepP>KaHHS TPOIIOBUX IMOTOKIB BiJI TAKOTO (DiHAHCOBOTO aKTUBY;
0) ®oHJ nepenaio MOKYIIEB] PU3UKH Ta NIEPEBary BiJl BOJIOIIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTHUBIB;

B) 3a QOH/IOM HE 3MINAETHCS aHi MOAANbIIA YYaCTh YIPABIiHCHKOTO MEPCOHATY Y (OpMi, SKa 3a3BHYai
NOB’si3aHa 3 BOJIOAIHHSAM, aHi €(QEeKTHBHUI KOHTPOJbh 32 TNPOJaHUMH (PIHAHCOBUMH IHCTPYMEHTAMH,
IHBECTULIITHOIO HEPYXOMICTIO a00 1HIINMH aKTUBAMU;

') CyMy JIOXO/1y MOXHA JJOCTOBIPHO OI[IHUTH;

1) UMOBipHO, 10 10 DOoHAY HANIWAYTh EKOHOMIYHI BUTOJIH, ITOB’sI3aHi 3 OIEPAaIli€lo;

Ta

€) BHUTpaTH, siKi Oy abo OyayTh OHECEHI Y 3B’SI3Ky 3 OIEpali€lo, MO>KHa JOCTOBIPHO OLIIHUTH.
JluBiJIeHTN BU3HAIOTHCS JOXOIOM JIHIIE Y pasi, SKIIO:

e npaso oHxy Ha onepKaHHS BUILIAT 32 IWBIICHAAMU BCTAHOBJICHO;

® ¢ MOBIPHICTB, IIT0 €KOHOMIYHI BUTO/IH, TIOB’sI3aHi 3 JUBIACHAAMH, HATIHyTh 10 POHAY;
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e CyMy IWBIICHIIB MO’XKHA JTOCTOBIPHO OIIHHUTH.

Joxiza BU3HAETBCS Y 3BiTi PO MPUOYTKH Ta 30UTKU 38 YMOBH BiAINOBIIHOCTI BU3HAUYEHHIO Ta KPUTEPisAM
BU3HaHHA. BU3HAaHHS 10XOAy BiIOYBAa€THCS OMHOYACHO 3 BU3HAHHSAM 301IBIICHHS aKTHBIB a00 3MCHILIECHHS
3000B’A3aHb.

Butpatn — 11e 3MeHIIEHHSI €KOHOMIYHUX BHTI MPOTITOM OOJIKOBOTO TEPiOAY Yy BUTISAI BHOYTTS X
aMopTH3allii akTHBIB a00 y BWIJISIJII BUHUKHCHHS 3000B’S3aHb, PE3yJbTATOM YOTO € 3MEHIICHHS YUCTHX
AKTUBIB, 32 BUHATKOM 3MCHIIIEHHSI, TIOB’3aHOTO 3 BUILIATAMY YYaCHUKaM.

Butpatn BU3HAIOTBCA y 3BiTI Mpo NMpUOYTKM Ta 30MTKM 3a YMOBH BiANOBITHOCTI BH3HAUEHHIO Ta
OJITHOYACHO 3 BU3HAHHAM 301IbIIECHHS 30008’ A3aHb a00 3MCHILCHHS aKTHBIB.

ButpaTti HeraiiHO BU3HAIOTBCS y 3BiTi Mo MPUOYTKH Ta 30UTKH, KOJIM BHAATKH HE HAaJAlOTh MaiOyTHIX
€KOHOMIYHHMX BHUTiJ a00 TOMAI Ta Ti€I0 MIpOI0, KO0 MaiOyTHI €KOHOMIYHI BHTOAW HE BIAIOBINAIOTH abo
MEPECTaOTh BIAMOBIJATH BU3HAHHIO SIK aKTHBY Y 3BiTi PO (iHAHCOBUI CTaH.

Butpatn BH3HaOTBHCS y 3BiTI PO MPUOYTKM Ta 30WTKHA TaKOX y THUX BHIIAIKaX, KOJIH BHHHUKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butparn, moneceHi y 3B'SI3Ky 3 OTpUMaHHAIM JIOXOMY, BU3HAIOTHCS Y TOMY 3K IIE€piofi, 10 ¥ BiIMOBIIHI
JIOXOJIH.

3.6.2. Onepauii 3 inozemuoro eanromoro

Omnepauii B iHO3eMHIH BaJIOTI OOJIIKOBYIOTHCS B YKpPaiHCHKUX TPHUBHAX 32 OQIIIHUM KypcoMm OOMiHY
HarionansHoro 0anky YKpaiHu Ha AaTy MPOBEASHH OMeparliii.

MomeTtapHi akTHBH Ta 3000B'S3aHHS, BUPAKEHI B 1HO3EMHHUX BAIIIOTaX, IMEPEPAXOBYIOTHCS B TPUBHIO 32
BiMoBiAHUME Kypcamu oOMiny HBY Ha naty 6anancy. HemoHeTapHi cTaTTi, SIKi OLIHIOIOTHCS 32 iICTOPUIHOIO
co0iBapTICTIO B iHO3EMHIN BaJIOTi, BiTOOpaKarOThCSA 32 KypCOM Ha JaTy OIepailii, HEeMOHETapHi CTaTTi, SKi
OIIIHIOIOTBCS 3a CIPaBEUIMBOK BapTICTIO B I1HO3EMHIM BajiOTi, BiJOOpakalOThCS 3a KypcOM Ha Jary
BU3HAYEHHs CIpaBeunBOi BapTocTi. KypcoBi pi3HHMIN, IO BUHMKIM NPHU NEPEpaxyHKy 3a MOHETAPHUMHU
CTaTTSIMH, BU3HAIOTHCS B MPUOYTKY 200 30UTKY B TOMY Epiofli, y SKOMY BOHH BHHUKAIOTb.

3.6.3. Ymoeni 30606'a3anna ma akmueu

Kowmmnaniss He BuM3Hae yMOBHI 3000B's3aHHA B 3BiTi npo (QiHancoBuii cran ®Ponmy. [HPopmaris mpo
YMOBHE 3000B's13aHHSI PO3KPUBAETHCS, SKIIO MOXJINBICTH BUOYTTS PECYPCIB, SIKi BTUTIOIOTh Y COO1 €KOHOMIYHI
BUTO/M, He € BigmaneHor. Kommnanis He Bu3Hae ymoBHI akTuBU. CTHcna iHpoOpMalis Ipo YMOBHUI aKTHB
PO3KPHUBAETHCS, KOJIM HAJIXOPKEHHS CKOHOMIUHUX BUTIJ € HMOBIPHHM.

4. OCHOBHI NIPUITYIICHHS, OLIHKH TA CYIKEHHS

[pu migrorosui ¢Ginancoroi 3BiTHOCTI KoMmaHis 3a1HCHIOE OLIHKY Ta IPUIYIICHHS, KI MalOTh BILIUB Ha
esleMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYI0urch HAa MC®3, MCBO Ta TnymaueHHsX, po3podieHnx Komiterom
3 TJIyMa4yeHb MiKHApOAHOT GiHaHCOBOT 3BITHOCTI. OLIHKH Ta CY/DKEHHs 0a3yI0ThCS Ha MONEPEAHBOMY TOCBI I
Ta iHIMX (akTopax, 110 3a ICHYIOUMX OOCTaBHH BBaXKalOTHCS OOTPYHTOBAHMMH i 3a pe3yjbTaTaMH SIKHUX
MPUUMAIOTBCS CY/DKEHHS I10J0 0allaHCOBOI BapTOCTI AaKTHBIB Ta 3000B’si3aHb. Xoua Il PO3paxyHKH
0a3yroTecsl Ha HasBHIM y kepiBHuuTBa Kommawii iHpopmauii mpo moTouni mofii, (akTUuHI pe3yibTaTH
MOJXKYTh 3PEIITO0 BIAPIZHATUCS Bia 1UX po3paxyHkKiB. O0acTi, e Taki CY/DKEHHS € 0COOJIMBO BayKIMBUMH,
00IacTi, 10 XapaKTepU3yIOThCs BACOKUM PiBHEM CKJIAJHOCTI, Ta 00J1acTi, B AKUX MPHUITYIIECHHS i pO3paxyHKH
MAalOTh BEJIMKE 3HAYCHHS JUISI IArOTOBKH (PiHAHCOBOI 3BiTHOCTI 32 MC®d3, HaBe/ICHI HUXKYE.

4.1. Cyn:keHHs 10710 onepauiid, moxii ado ymoB 3a BincyTHocTi koHkpeTHHX MCP3

Sxmo nemae MC®3, skl KOHKPETHO 3aCTOCOBYETHCS JIO0 oOfepaiii, iHmoi mnomii abo ymoBwH,
kepiBHULTBO KY A 3acTocoBye cyIDKEHHS MiJ 4ac po3poOJieHHS Ta 3aCTOCYBaHHS OOJIKOBOI MONITHKH, 100
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indopMarlliss Oyna [OOpEYHOO I IOTPeO KOPUCTYBAyiB I HPUUHATTS CKOHOMIYHHMX pIIICHb Ta
JIOCTOBIPHOIO, Y TOMY 3HaueHHI, 10 (JiHAHCOBA 3BITHICTH:

. nojae IOCTOBIpHO (iHAaHCOBUH CTaH, (IHAHCOBI pe3yNbTaTH HiSUTBHOCTI Ta TPOIIOBI MOTOKH
®DoHpy;

. BioOpa’ka€ €KOHOMIYHY CYTHICTH OMeEpalid, 1HIMNX Mol abo yMOB, a HE JHIIEe OPUANIHY
bopmy;

. € HEHTPaIIbHOIO, TOOTO BUIBHOIO BiJl YIIEpEIKCHD;

o € TIOBHOIO B YCiX CYTTEBUX acleKTax.

[lig yac 3milicHEHHS CYJDKEHHS KEepiBHUITBO KoMIlaHii MOCHIAETHCS HA NMPUUHATHICTh HABEICHUX i
JUKepeT Ta BPaXOBYE 1X Y HU3X1THOMY MOPSIKY:
a) BuMord B MCD3, y SKUX i1eThCs PO MOI0HI Ta TIOB’s3aHi 3 HUMU IMUTaHHS;

0) BU3HAYECHHS, KPUTEPil BU3HAHHS Ta KOHIIEMIIi] OiHKY aKTHBiB, 3000B’A3aHb, IOXO/IIB Ta BUTPAT y
KonuentyansHiit ocHOBI (piHaHCOBOI 3BITHOCTI.

[lixg yac 3milficHeHHsI cyKeHHS KepiBHMITBO KommaHii BpaxoBye HalOCTAHHIIII TOJIOKEHHS 1HIINX
OpraHiB, IO PO3POOIIAIOTH Ta 3aTBEPKYIOTh CTAHIIAPTH, SKi 3aCTOCOBYIOTH MOAI0OHY KOHIICTITyaJdbHY OCHOBY
JUTSL pO3pOOJICHHS CTaHAAPTIB, 1HILY MpodeciiiHy JiTeparypy 3 OOJiKy Ta MPUHHATI Tady3eBi MPaKTHKH, TIEHO
MipOI0, SIKOI0 BOHU HE CyIepedaTh BUIIE3a3HAUCHUM JDKEPEIaM.

Onmnepartii, mo He periaMmeHTyoThcss MCD3 DoHIOM He 3iCHIOBAIICH.
4.2. Cya:keHHs 11010 CIPABEAJIUBOI BapTOCTi aKTUBIB DOHTY

CripaBenniBa BapTiCTh iHBECTHINIH, IO aKTUBHO 00EpTalOTHCA HA OpraHi3oBaHWX (PIHAHCOBUX pPHHKAX,
PO3paxoBYEThCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTSI TOPTiB Ha 3BiTHY nary. B
IHIINX BWITAJKaX OIlIHKA CIPaBEJIMBOI BapTOCTI IPYHTYEThCS Ha CY/DKEHHSX IMOAO IependadyBaHHUX
MaiOyTHIX TPOIIOBUX MOTOKIB, iCHYIOUOI €KOHOMIYHOI CHTYyallii, pU3UKiB, BIACTUBHX Pi3HUM (PiHAHCOBUM
iHCTpyMeHTaM, Ta iHIMX (akTopiB 3 BpaxyBaHHsAM BUMOor MC®3 13 «Omninka cripaBeIMBOT BAPTOCTI».

4.3. Cya:keHHs 100 3MiH cIPaBeAIuBOil BapTOoCcTi (piHAHCOBUX aKTUBIB

KepisannrBo KommnaHnii BBaxkae, 1110 00JIIKOBI OIIIHKH Ta MPHITYIIEHHS, SIKi MalOTh CTOCYHOK JIO OIliIHKH
(iHAHCOBHX IHCTPYMEHTIB, i€ PUHKOBI KOTUPYBaHHS HE JIOCTYIIHI, € KJIFOUOBHM JIKEPEIIOM HEBHU3HAYECHOCTI
OI[IHOK, TOMY II[O:

a) BOHM 3 BHCOKHM CTYIIEHEM KHMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIBKU OIIHKA
0a3yroThCcs Ha TPHUIYIICHHSX KEPIBHUIITBA IOJI0 BiJCOTKOBUX CTaBOK, BOJIATHJIBHOCTI, 3MIH
BaJFOTHUX KYPCiB, TOKa3HUKIB KPEIUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIiJ] Yac OIIHKA
IHCTPYMEHTIB, a TaKoX crielu(iuHIX 0COOIUBOCTEN omepariii; Ta

0)  BIUIMB 3MiHH B OIIIHKaX HA aKTHBH, BiI0OpakeHi B 3BiTi PO (iHAHCOBHUI CTaH, a TAKOX HA JIOXOH
(BUTpaTn) Moxke OyTH 3HAYHUM.

SAx6u xepiBHUITBO KommaHii BHKOPMCTOBYBaJIO IHIN NPUMIYIIEHHS IIOJO BiACOTKOBUX CTaBOK,
BOJIATHJILHOCTI, KypCiB OOMiHY BaJIOT, KPEAUTHOT'O PEUTHHTY KOHTpPAreHTa, AaTH oQepTH 1 KOPUTYBaHb i
yac OLIHKU 1HCTPYMEHTIB, OipIna abo MeHIIa 3MiHa B OWIHLI BapTOCTi (hiHAHCOBHX IHCTPYMEHTIB y pasi
BIJICYTHOCTI PHHKOBHX KOTHPYBaHb Majia O ICTOTHHI BIUIMB Ha BiJoOpakeHW#l y (iHAaHCOBIH 3BITHOCTI
YiCTUI TPUOYTOK Ta 30UTOK.

Po3ymitoun BaXIMBiCTH BUKOPUCTaHHS OOJIIKOBHX OLIHOK Ta MPHITYLIEHb 00 CHpPaBEeAIMBOI BapTOCTI
(GiHAHCOBHMX aKTWBIB B pa3i BIJICYTHOCTI BXiJHHMX JIaHHX IOJO CIPaBEeIUTMBOI BapTOCTI MEPIIOTO PiBHS,
KepiBauureo Kommanii ruiaHye BHKOPHUCTOBYBAaTH OLIHKHM Ta CYMKEHHS sIKi 0a3yloThCsl Ha mpodeciiHii
KOMIIETEHIIIT mpariBHUKIB [lignpuemMcTBa, OOCBiMI Ta MHUHYJIMX IOMIIX, a TaKOX 3 BHUKOPUCTAHHSIM
PO3paxyHKiB Ta Mojened BapTocTi (iHAHCOBHX aKTHBIB. 3alyue€HHS 30BHIIIHIX €KCIIEPTHUX OLIHOK MO0
Takux (PIHAHCOBHX IHCTPYMEHTIB J€ OIliHKa, sika Oa3yeThcss Ha mpodeciiHiii KOMIETEHIll, MOCBiai Ta
PpO3paxyHKax € HeJOCTaTHhOIO, Ha AYMKY KepiBHHIITBa € MIPUIHATHUM Ta HEOOXiTHUM.
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BuKOpHCTaHHS Pi3HUX MAapKETUHTOBUX IPHUITYIICHb Ta/a00 METOIIB OI[IHKH TaK0X MOKEe MaTH 3HAYHHH
BILIMB Ha NIepe10avyBaHy CIPaBeJIUBY BapTICTh.

4.4. CyqkeHHS 1100 0YiKYBAHUX TePMiHiB yTpuMyBaHHsI (PiHAHCOBUX iHCTPYMEHTIB

KepianurBo Kommanii 3actocoBye mpodeciiiHe CymkeHHS MIOAO0 TEPMiHIB yTpUMaHHA (DiHAHCOBHX
IHCTPYMEHTIB, IO BXOJATh A0 CKiany (imancoBmx aktuBiB. [IpodeciiiHe cymkeHHS 3a UM THTaHHSIM
IPYHTYETBCS Ha OLIHII PHU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, MOTO MPHUOYTKOBOCTI M OWUHAMIIi Ta I1HIIMX
¢akropax. IIpoTe icHyIOTh HEBH3HAYEHOCTI, SKI MOXYTh OyTH IIOB’S3aHi 3 MPU3YNMHUHEHHSIM O0ITy MiHHUX
narmepiB, IO HE € MIKOHTPOJIBHUM KepiBHHUTBY Kommnanii (hakTOpoM i MOXke CYTTE€BO BIUIMHYTH Ha OLIIHKY
(hiHAaHCOBHX IHCTPYMEHTIB.

4.5. BUKOpHCTAaHHS CTABOK AUCKOHTYBAHHS

CraBka IUCKOHTY — II€ TIPOIEHTHA CTaBKa, sIKa BUKOPHUCTOBYETHCS /IS TIEpEepaxyHKy MaiOyTHIX MOTOKIB
JOXOZIB B €IWHE 3HAYCHHs TEMepilliHbOi (IIOTOYHOI) BapTOCTi, sika € 0a3010 A BU3HAYCHHS PUHKOBOL
BapTOCTi Oi3HECY. 3 eKOHOMIYHO{ TOUKH 30Dy, B POJIi CTaBKH JIMCKOHTY € Oa)kaHa iHBECTOPY CTaBKa JOXOIy Ha
BKJIQJICHUH KaIliTajl y BiJNOBiJHI 3 piBHEM PU3UKY MOMIOHI 00'€KTH 1HBECTYBaHHA, a0 - CTaBKa JOXOAYy 3a
aThTEPHATHBHUMH BapiaHTaMU 1HBECTHIIIN i3 3iCTaBISHHS PiBHS PU3UKY Ha MaTy OmiHKH. CTaBKa ITUCKOHTY
Ma€ BU3HAYATHCA 3 YPaxXyBaHHSIM TPhOX (PaKTOPIB:

a) BapTOCTi TpoILIeH y yaci;

0) BapTOCTI JyKepet, SIKi 3aTy4atoThCsl Ui QiHaHCYBaHHS IHBECTUIIHOTO MPOEKTY, SIKi BUMAraroTh pi3Hi
piBHI KOMIIEHCAIIii;

B) (akTOopy pU3MKY a00 Mipy HIMOBIPHOCTI OTPUMAaHHS OYiKyBaHHUX Y MailOyTHbOMY JTOXOJIiB.

Indopmarris, mo BHKOpHCTaHA s BU3HAYCHHS CEPEIHBO3BAKEHOI CTAaBKH oOjepkaHa 3 odiliitHoro
caitry HBY 3a mocwmanmsam: https://bank.gov.ua/statistic/sector-financial/data-sector-financial  posmin
«BapricTs KpeuTiB 32 TaHUMH CTATUCTHYHOI 3BITHOCTI OaHKiB YKpainu (6e3 ypaxyBaHHS oBepApadTy)».

4.6. Cya:keHHS 11010 BUSIBJIEHHS 03HAK 3HELliHEHHSI AaKTUBIB

BinHocHO (hiHAaHCOBHMX aKTHBIB, SKi OIIIHIOIOTHCS 32 aMOPTHU30BaHOIO BapTicTiO, KommaHieo Ha maTy
BUHHUKHEHHS (JIHAHCOBUX aKTHBIB Ta HAa KOKHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPESAUTHOTO PU3HUKY.

Kommanisi Bu3Hae pe3eps Mmij 30MTKU JUIsl OYiKyBaHUX KPEAUTHHUX 30MTKIB 32 (JIHAHCOBUMH aKTHUBaMH, SIKi
OILHIOIOTHCS 32 aMOPTHU30BAHOIO BAPTICTIO, Y PO3MIpi OUIKYBAHUX KPEAUTHUX 30UTKIB 32 BECh CTPOK JIii (DiHAHCOBOTO
aKTHBY (TIpY 3HAYHOMY 301JIbIICHHI KPEITUTHOTO PU3MKY//IJIS KPEAUTHO-3HEIIHEHUX (DiHAHCOBUX aKTUBIB) ab0
12-micTYHMMY OUYiKyBaHUMH KPEIUTHUMU 30UTKaMH (y pa3i HE3HAYHOTO 3POCTAHHS KPEIUTHOTO PU3HKY).

3a3BHuail O4iKy€eThCS, 0 OYIKYBaHi KpeOUTHI 30MTKU 3a BECh CTPOK JIii MarOTh OyTH BU3HAHI 10 TOTO, SIK
¢iHaHCOBHI IHCTPYMEHT CTaHE MPOCTPOUYCHUH. K TpaBUIIO, KPEAUTHUHA PU3UK 3HAYHO 3pOCTAE IIe JIO TOTO,
AK (piHAHCOBUH IHCTPYMEHT CTaHE MIPOCTPOUEHUM 200 Oy/ie TOMIYeHO 1HIII YMHHUKH 3aTPUMKH TUIATEXKIB, M0
€ crienivHIMU JUTS TO3MYANTbHIKA, (HAPUKIIA]], 3IHCHEHHS MoTudiKallii a00 pecTpyKTypH3alitii).

KpenuTauii pusuk 3a (iHaAHCOBUM 1HCTPYMEHTOM BBKAETHCS HU3BKHM, SIKINO (DIHAHCOBHH iHCTPYMEHT
Ma€ HU3bKUH PU3MK HACTaHHS JAe(ONTy, MO3UYANBHUK Ma€ MOTYKHIM MOTEHLiaJl BAKOHYBAaTH CBOi JIOTOBipHi
3000B'sI3aHHS IIOJI0 TPOIIOBHX ITOTOKIB y KOPOTKOCTPOKOBIM TEPCIIEKTHBI, a HECTIPHUATINBI 3MIHH B
E€KOHOMIYHMX 1 JIIOBUX yMOBaxX Y JOBTOCTPOKOBIM NEPCIEKTUBI MOXYTb 3HU3HUTH, aje He 00O0B’S3KOBO
3JIATHICTh MMO3UYATBHUKA BUKOHYBATH CBOT 3000B'sI3aHHS I1I0JI0 JOTOBIPHUX TPOIIOBUX MOTOKIB.

®diHaHCOBI THCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, 110 MAalOTh HU3BbKUN KPEAMTHHHA PHU3HMK JIMIIE Ha
mifictaBl TOro, IO PU3UK JeOATy 32 HUMU € HIDKYUM, HDK PU3UK AeonTy 3a iHIMMMH (PiHAHCOBUMH
iHcTpyMeHTamMu DoHy abo HixK KPEJUTHUIN PU3HK FOPUCIUKIIIT, B siKiit DOHJ 3MIHCHIOE TisTIbHICTb.

OuikyBaHi KpeJuTHI 30UTKH 32 BECh CTPOK JIii HE BH3HAIOTHCS 32 (PIHAHCOBUM THCTPYMEHTOM IPOCTO HA
mijicTaBl TOTO, IO BiH BBA)KAaBCS IHCTPYMEHTOM 13 HU3bKUM KPEIUTHUM PU3HKOM y HONEPEAHBOMY 3BITHOMY
Tepioi, ajie He BBAXKAETHCS TAKUM CTAaHOM Ha 3BITHY AaTy. Y TakoMy BUIanky KommaHsis 3'icOBye, 9n Mayo
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MicCIle 3HaYHe 3pOCTaHHs KPEeIUTHOTO PU3UKY 3 MOMEHTY MEepBICHOTO BU3HAHHS, a OT)KE UM TocTana norpeda

y BU3HaHHI O4iKyBaHHX KpEIUTHHUX 30UTKIB 32 BECh CTPOK ii.

OuikyBaHi KpeIuTHI 30MTKH BiZoOpaskatoTh BIacHi o4ikyBaHHs DOHAY II0A0 KPEAUTHUX 30UTKIB.

5. Po3kpurTs indopmanii 11010 BUKOPUCTAHHS CIIPaBeIJIMBOI BAPTOCTi

5.1. MeTonukH OLiHIOBAHHSA Ta BXi/IHI JaHi, BAKOPHUCTAHI VI CKJIAJAHHS OLIHOK 32 CIIPABEVIMBOIO BAPTICTIO

Komrmanis 3miicHIOE BUKITIOUHO Oe3MepepBHi OIIHKY CIIPaBETHBOI BAPTOCTI aKTHBIB Ta 3000B’s13aHb, TOOTO TaKi

OLIHKY, K1 BuMararoTeess MCD3 9 Ta MCD3 13 y 3BiTi po (iHAHCOBHUIA CTaH HA KiHEIIb KO>KHOT'O 3BITHOTO MEPiozy.

Krnacu aktusiB Ta Meton
3000B’A3aHb, OLIIHKH
OITIHEHHUX 3a MeToauKH OIiHIOBAHHS (pUHKOBHIA, BxinHi nani
CIIPaBEJIMBOIO JIOX1THHIA,
BapTICTHO BHUTPATHUH)
ITepBicHa Ta momaIbIIa OIliHKA
. TPOIIOBHUX KOIITIB 3IIHCHIOETHCS 32 o Sl
I'pomiosi kowtu p Juue Punkosuit Odiuiitni kypcu HBY
CIIPaBEIMBOIO BAPTICTIO, KA
JIOPIBHIOE 1X HOMiHAJIbHIM BAPTOCTI
OdiniiiHi 6ip>KOBi KypcH
oprasi3aTopiB TOpPriB Ha
JIaTy OIIIHKH, 33
. . . . BiJICYyTHOCTi BU3HAYEHOTO
[leppicHa oIliHKa IHCTPYMEHTIB .
. oy N 0ip>KOBOTO KypCy Ha AaTy
KamiTany 3iHCHIOEThCS 3a X oK
CTIpaBeIIMBOIO BAPTICTIO, KA ’ .
N . - BUKOPHCTOBYIOTHCS I[IHU
3a3BUYal JOPIBHIOE IIiHI Omeparlii, B .
IHcTpymMeHTH o . . 3aKpUTTS OIpKOBOTO
d X0/l 5IKOT OYB OTPUMAaHUH aKTHB. Burparauii ]
Karmmirany . . . Toproeoro aHs. Jlani npo
[Monanpia oriHKa iIHCTPYMEHTIB .
) . BYMHECHI [TPABOYMHH 11032
KaImTaty 30iHCHIOETbCS 32 (DOHJI0BOIO GpIKOIO:
CTpaBeIJIMBOIO BAPTICTIO HA JIaTy BapTiCT aKlI“)I/IBiB ’
OI[IHKHU. . .
H eMiTeHTa (TAMPHEMCTBA),
HOro YKMCTi aKTHUBH,
Pe3yNbTaTH MisTBHOCTI,
rpyna pusuKy.
IepBgicHa oriHKa 1€0ITOPCHKOI 3a00p-
TOBAHOCTI 3/ICHIOETBCS 3a CTIPaBe/I-
JIMBOIO BAPTICTIO, sIKa JIOPIBHIOE Bap- KoHTpakTHi ymoBH
. TOCTI TIOTaIlIeHHsI, TOOTO CyMi O4iKy- o ’
Jebitopcrka S HWMOBIPHICTh TIOTAIIEHHS,
. BaHHMX KOHTPAKTHUX I'POLLIOBUX I10TO- Hoximauii . N .
3a00proBaHiCTh . . . . OUiKyBaHI BX1JIHI TPOIIOBI
KiB Ha Jiaty omiHky. [ licist mepBicHOro HOTOKH
BU3HAHHS [TOJIAJTbIIIA OLIHKA JIe0ITOp-
CBKOT 3200prOBaHOCTI BiZIOYBA€THCS 3a
aMOPTH30BAHOIO BaPTICTIO.
IlepBicHa oriHKa ITOTOYHUX 3000B’5I- KOHTPAKTHI YMOBH
. 3aHb 3/1IHCHIOETHCS 32 BapTICTIO TI0- . oHTP Y ’
IToTouni ) B . WMOBIpPHICTh TIOTAIIEHHS,
, ramenss. [loganpima orinka moTo4- ATpaTHUU . . ..
3000B’s13aHHSA X . OYiKyBaHI BUXIiIHI
HUX 3000B’s13aHb 3IHCHIOETHCS 32 DOLIOB] IOTOKH
aMOPTH30BAaHOIO COOIBAPTICTIO. P
[lepeicHa oIliHKa IHCTPYMEHTIB Odoinitini 0ip>KOBI Kypcu
KaImTany 3JiHCHIOETbCS 32 1X oprasi3aTopiB TOpPriB Ha
CIIPaBEUIMBOIO BaPTICTIO, KA JIaTy OIiHKH, 32
IHCTOYMEHTH 3a3BUYal JOPIBHIOE IiHI Omeparlii, B BIJICYTHOCTI BU3HAYEHOIO
K?r)l}i,Tany X0 AKOT OyB OTPUMAaHHUIT AKTHB. Butpathuit | Gipxosoro kypcy Ha maty

[opasnpiia oniHKa iIHCTPYMEHTIB
KartitTany 3JIHCHIOEThCS 32
CIIpaBeNIMBOIO BapTICTIO HA ATy
OLIIHKH.

OI[IHKH,
BUKOPUCTOBYIOTHCS LIHU
3aKpUTTS OipKOBOTO
ToproBoro jaHs. JlaHi po
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BYMHEHI PABOYMHU 11032
(hoHIOBOIO OipKOFO:
BapTICTh aKTHUBIB
eMiTeHTa (iInpueMCTBa),
HOro YHCTI aKTHBH,
Pe3yIbTaTH MisTHHOCTI,
Tpyma pU3HKy.

5.2. PiBeHb iepapxii cnpaBeJinBoi BAPTOCTI, 10 SIKOI'0 HAJIEIKATDH OI[IHKH CIIPaBeIJIMBOI BAPTOCTI

muc. epH.

Kiacu akTuBiB
Ta 3000B’A3aHb,
OLiHEHHX 32
CIpaBeIJIBOIO
BapTicTIO

1 piBensn
(Ti, 110 MAKOTH
KOTHPYBaHHS, Ta
CIOCTEPEKYBaHi)

2 piBeHb
(Ti, 110 HE MAKOTH
KOTHPYBaHb, ajie
CIOCTEPEKYBaHI)

3 piBeHb
(i, 1110 HE MAKOTH
KOTHPYBaHb i He €

CIOCTepPe;KYBAHMMHU)

Ycboro

2025

2024

2025

2024

2025 2024

2025 2024

JlaTa ouiHKH 31.03.25

31.12.24 | 31.03.25

31.12.24

31.03.25

31.12.24

31.03.25 | 31.12.24

JloBrocTpokoBi
(hinancoBi -
IHBECTHULIT

3422 3422

3422 3422

Jebitopchka
3a00pProBaHICTh 3a
BUIaHUMHAU
aBaHCaMHU

Jebitopchka
3a00pProBaHICTh 3a
PO3paxyHKaMH 3 —
HapaxOBaHUX

JIOXOIIB

1174 786

1174 786

5.3. Pyx aKkTuBIB, 10 OLIHIOIOTHCSA 32 CPABEIJIMBOIO BAPTICTIO 3 BUKOPUCTAHHAM BUXITHHX JaHUX 3-T0

piBHS iepapxii

MUC. 2pH.
Kiaacu akTuBiB, OiHeHHX
3a crpaBeIJIuBOK0 3aaumku 3aaumku
papei Ipundanns .
BapTicTIO 3 CTAaHOM Ha (npoasi) CTaHOM Ha MpumiTka
BUKOPHUCTAHHAM 3-T0 31.03.2025 P 31.12.2024
piBHS iepapxii
+ (moorinka
OBI'OCTPOKOBI (piHAHCOBI IHAHCOBUX
Hlosroctpokosi i 3422 " 3422 _ inanco
IHBECTHUIIIT IHBeCTHIIi# 11.6.5
[TpumiTok)

5.4. Tnuri po3kputrs, o Bumaratbess MC®3 13 «Ouinka cnpaBeajanBoi BapToCT»

CripaBeuiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPIiBHSHHI 3 iX 0aJ1aHCOBOIO BapTICTHO

TUC. 2PH.
Knacu akTHBiB Ta . .

y . BasancoBa BapTicTh CnpaBenyinBa BapTicThb
3000B’s13aHb, OLIIHEHUX 32
CIpPaBeUINBOIO BApPTIiCTIO 2025 2024 2025 2024

JlaTa oniHKH 31.03.25 31.12.24 31.03.25 31.12.24

210BI‘OCT:p0KOBi (i)-'i'HaHCOBi 3422 3492 3422 3422
iHBEeCTHIIIT
6i

JloBrocTpoKora Ae0ITOpCERA | 1 g1 28746 40919 28 746

3a00proBaHiCTh
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JlebiTopchka 3a00proBaHiCTh 3 3
3a BUIaHUMU aBaHCAMHU
JlebiTopchka 3a00proBaHiCTh
3a pO3paxyHKaMu 3 1174 786 1174 786
HapaxOBaHMUX JTOXOJIB
I'pomi Ta ix ekBiBaJIeHTH 12 25 12 25

KepiBauurBo Kommanii BBaxae, 110 HaBeJCHI PO3KPHUTTS LIOAO 3aCTOCYBaHHS CIIPABEINBOI BapTOCTI €
JIOCTATHIMH, 1 HE BBaXKae, 10 3a MekaMu (hiHAHCOBOI 3BITHOCTI 3aJMINMIACH OyIb-sIKa CYTTEBA 1H(POpMAIIiA
IIOI0 3aCTOCYBaHHS CIPaBEAJIMBOI BapTOCTi, sIKa MOXKe OYTH KOPHCHOIO Uil KOPHUCTYBadiB NPOMDKHOI

(hiHaHCOBOI 3BITHOCTI.

6. Po3kpurrs indopmanii, mo migTBepaKye crarTi nogaui y ¢pinancoBux 3BiTax

6.1. Inmi onepauiiini foxoau, iHwi onepauiiini BUTpaTH

TMUC. PH.
. . 01.01.2025- 01.01.2024-
Inui onepaniiini xoxoxu 31.03.2025 31.03.2024
Jloxonu Bia KypCcOBHX pi3HHIIb 921 274
Ycboro 3a po3aijiom inmri onepauiiiHi 1oxoamn 921 274
) e 01.01.2025- 01.01.2024-
Trmi onepauiiini purparu 31.03.2025 31.03.2024
BuTpaTy Bil KypCOBHX Pi3HHUIb 1460 -
BuTpaTu Bij 3MEHIIEHHS! KOPUCHOCTI 1e0iTOPChKOT 3a00proBaHOCTI 268 61
Ycboro 3a po3aisiom inmri onepauiiini BUTpaTn 1728 61
6.2. AiMiHicTpaTHBHI BUTPaTH
MUC. 2pH.
AxMinicTpaTHBHI BHTPATH 01.01.2025 - 01.01.2024 -
P P 31.12.2025 31.03.2024
Bunaroposa nenosurapiro 2 1
ButpaTu 0B’ s13aHi i3 3a0e3MeUeHHAM JisUTBHOCTI 18 8
ButpaTu oniHoBau MaiiHa - 8
Butpartu nociayru ayauropa - -
Bunaropoga KYA 97 32
Ycboro 3a po3aijiom agMiHicTpaTUBHI BUTPATH 117 46
6.3. Inwi ¢inancosi toxoau
MUc. 2pH.
Inwi ¢pinancori noxoan 01.01.2025 - 01.01.2024 -
31.03.2025 31.03.2024
BizncoTkn Ha CTPOKOBOMY JICTIO3UTHOMY PaxyHKY B OaHKY 9 324
BigcoTku 1o 10roBopax BiCOTKOBOI MMO3UKH 1177 -
Yecboro 3a po3aiziom inmi pinancori goxoau 1186 324
6.4. Inmi noxoau, iHIIi BUTPATH
muc. 2pH.
Inmi goxoan 01.01.2025 - 01.01.2024 -
31.03.2025 31.01.2024

Jloxoau Big MOOMIHKY KOPIIOPATHBHUX MIPaB
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¥Ycboro 3a po3aiziom inumi goxoamn - -

Inmi BuTpaTH 01.01.2025 - 01.01.2024 -
31.01.2025 31.01.2024

Butpatu BiJl yIIHKH KOPIIOPaTHBHUX NpaB - -

Ycboro 3a po3aizioM iHii BUTpaTH - -

6.5. /loBrocrpoxosi (pinancosi iHBecTurii

Cranom Ha 31 Oepesnst 2025 poky Ta 31 rpymus 2024 poky Ha Oamanci ®onmy oO0mikoByBammcs
JOBTOCTPOKOBI (hiHAHCOBI iIHBECTHUIIII:

MUc. 2pH.
JoBrocrpokosi ginancosi inBecTuuii 31.03.2025 31.12.2024
,'HOB'FOC.TpOKOBl. (i)lHaHCOB‘lulHBeCTI/II_IIII 3499 3499
iH11 (hiHAHCOBI IHBECTHITIT

XapaKkTepHuCTHKa JIOBrOCTPOKOBUX (hiHaHCOBHX iHBecTuIlii Doy craHoMm Ha 31 Gepesns 2025 poky Ta

31 rpyans 2024 poxy
muc. epH.
JloBrocTpokoBi ¢inancoBi inBecTuirii 31.03.2025 31.12.2024
JloBroctTpokoBi (hiHaHCOBi IHBECTHIIII: 3422 3422
T iHaHCOBI IHBECTHIIII:
TOB «bJIAT'O BY I» 3038 3038
(xox €IPTIOY 42410233), Bincotok Bostoainus 10,00 %
TOB «®PAPMALIEBTUYHA ®ABPUKA» 384 384
(xox €IPTIOY 01977524), Bincotok Bostoainus 10,00 %

[H1Ii TOBroCTpOKOBI (piHAHCOBI IHBECTHIII BIOOpaXKEeHI 3a CIpPaBEAJIMBOIO BapTICTIO Y cymi 3 422 Tuc.
IpH.:

®  CKIIQJIAIOTBCS 3 YacTKH y ctatyTHoMy Karitani TOB «BJIATO BY Iy (kox €APTIOY 42410233) y po3mipi
10,00 %, HominanbHOO BapticTio 1 220 TuC. rpH. PakTopy, sKi cBim4aTh Npo (iHAHCOBI TPyAHOLII Ta
0aHKPYTCTBO € BiJICyTHIMH Ta O3HAKH 3MEHILICHHS! KOPUCHOCTI aKTUBY € BiJICyTHIMU. DakTopy BU3HAYECHI 3
ypaxyBaHHsSM (DIHAHCOBOTO CTaHy MiIMPUEMCTBA, a TAKOX 3 ypaxXyBaHHSIM 3MiH y BJIACHOMY KaITiTasi
00’€KTa IHBECTYBaHHSI.

e  CKJIQAIOTHCS 3 4acTKH y craryTHoMmy Kamitani TOB « DPAPMAILIEBTUYHA ®ABPUKA» (kox €APIIOY
01977524) y poswmipi 10,00 %, HOMiHanbHOW BapTticTio 813 THc. rpH. DakTopw, sKi CBiT4aTh MPO
(iHaHCOBI TPYJHOIII Ta OAaHKPYTCTBO € BIJCYTHIMH Ta O3HaKM 3MEHIICHHS KOPHUCHOCTI aKTHBY €
BiicyTHiMU. DakTopu BH3HAUEHI 3 ypaxyBaHHAM ()iHAHCOBOTO CTaHy MiJIPHEMCTBA, a TaKOXK 3
ypaxyBaHHSIM 3MiH y BJIaCHOMY KarliTajii 00’€KTa iHBECTYBaHHSL.

Ho ckiagy moBroctpokoBux ¢iHancopux iHBecthilifi BigHeceHo TOB «IBAHO-®PAHKIBCHKA
IHBECTHL[IPTHA I'PYIIA» (vom €APIIOY 34844286), Bincotok BosoninHs 10,00%; TOB «bYIIBEJIbHE
MIAMMPUEMCTBO  «ECIIO» (xkom €JIPTIOY  39085296), Biacotok Bomominas 10,00%; TOB
«CTAHICJIABCBKI BIKHA» (kox €IPIIOY 34084680), Bimcorok BomomiHHs 10,00%, ski oriHeHi 3a
CIPaBEIIMBOIO BAPTICTIO 3riiHO (DJIHAHCOBOIO CTaHy mianpueMcTBa Ha cymy 0 rpH. craHoM Ha 31.03.2025 poky.

s BU3HAUeHHS cripaBeInBoi BapToCTi (piHaHCOBUX akTHBiB KommaHis 3acTOCOBYe MeTOAH, epeadayeHi
MC®3 13 «Ominka cripaBeiIiBoi BAPTOCTI», 30KpeMa, OI[IHKY CIPaBETUBOT BAPTOCTI 3a JJONIOMOTOFO iepapxii
CTpaBeJIMBOI BapTOCTi, sIKa BilOOpakae 3HAUYLIICTh BXIHUX JAHWX, BUKOPUCTAHHX MPH CKIAJaHHI OLIHOK.
Iepapxist cipaBeITBOT BAPTOCTI Ma€ Taki piBHi:

a) IiHM KOTHpPYBaHb (HEKOPHIOBaHi) HA aKTHBHUX PHHKAX IS iIEHTUYHHX aKTHBIB ab0 3000B's3aHb
(piBens 1);
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0) BXiHI JaHi, iHIT HOK IIHA KOTHPYBaHb, IO YBIUIIIN y piBeHb 1, SKi CITOCTEPITaloTHCS ISl aKTHBY a00
3000B's13aHHS 200 MPSIMO (TOOTO SIK ITiHK), 200 OMOCePEAKOBaHO (TOOTO OTPpUMaHI Ha IMiJICTaBi 1iH) (PiBEHB 2);

B) BXiJHI NaHi Ui aKTHBY YHM 3000B'S3aHHS, IO HE TIPYHTYIOTHCS Ha JAaHWX PUHKY, SKI MOYKHA
criocTepiraty (HecrocTepeKHi BXiJHi AaHi) (piBeHb 3).

ToBapucTBO NOKIAmae 3yCWiib UIsi MAaKCHMAJIbHOTO BHKOPHCTAHHS pKepen, rependadeHux piBHeM | Ta
piBHEM 2 1 MiHIMI3y€e 3acTOCYBaHHs JaHuX piBHSA 3 (y pa3i BiACYTHOCTI BIIKPUTHX JaHMX 3 MEPIIMX ABOX PiBHIB
JoKepen).

6.6. lebiTopcska 3a00proBanicTb
CrpykTypa Ae6iTOpCchKo1 3a00proBaHOCTI:

MUC. 2pH.
JebiTopcska 3a00proaHicTnb 31.03.2025 31.12.2024
JlebiTopchKa 3a00proBaHiCTh 3 HAPAXOBAHUX 1174 786
JTOXOJIIB :
TOB «bJIAI'O BY/]» 460
TOB «PAPMALEBTUYHA ®ABPHKA» 714 73‘?7
JlebiTopchka 3a00proBaHiCcTh 3a BUaHUMHU 3 -
aBaHCaMU
JloBrocTpokoBa J1e0iTopchka 3a00proBaHiCTh: 41 680 29239
TOB «bJIAI'O BY]]» 14 758 10728
TOB « DAPMAILIEBTUYHA ®ABPUKA» 26 922 18511

: . (761) (493)
pe3zepe 0uiKy8anux KpeOumHux 30UmkKie
Ycboro 3a po3nijiom aediTopcbka 42 096 29 532
3a00proBaHicTh

JoBroctpokoBa n1e6iTopchka 3a00pTrOBaHICTh MPECTaBIeHa 3200pTOBaHICTIO 3a JOTOBOPAMH BiICOTKOBOI
no3uku y cymi 41 680 Tuc. rpH. :

e TOB «bJIAT'O BY I», xon €/IPIIOY 42410233, noroip no3uku (BigcotkoBoi) Ne 5/T11dD-b1/2024 Bin
19.02.2024 p. na 3arampHy cymy 14 758 tc. rpH., po3mip BincoTkoBoi ctaBku ckiagae 13.0 %, ska €
000B’s13k0Bo0 710 moBepHEeHHsT 19.01.2026 poky, 0a30BOI0 BAIIOTOIO 3a AaHMM Jorosopom € gonap CHIA
(USD); Cranom na 31.03.2025 p. HapaxoBaHO pe3epB OUIKyBaHWX KPEAMTHHX 30MTKIB II0I0 1e0ITOPCHKOI
3aboprosanocti y cymi 190 Tuc. rpH. (3rigao m. 3.3.3 IlpuMmiTok).

e TOB «DPAPMALEBTUYHA ®ABPUKAy, kox €JIPTIOY 01977524, norosip mo3uku (BiIICOTKOBOI)
Ne 1/TTID-B1/2024 Bin 19.01.2024 p. Ha 3aransHy cymy 26 922 Tuc. TpH., po3Mip BiJICOTKOBOI CTaBKH CKJIajae
13,0 %, sixa € 000B’s13k0BO0 10 moBepHEeHHs 19.01.2026 poky, 6a30BOI0 BaIIOTOIO 33 JAHUM JOTOBOPOM €
nomap CIHIA (USD). Cranom Ha 31.03.2025 p. HapaxoBaHO pe3epB OYiKYBaHHX KpPEJAWTHHX 30MTKIB MO0
JIe0iTOpChKOi 3a00proBaHocTi y cymi 571 tuc. rpa. (3rimHo 1. 3.3.3 IIpumiTok).

JoBrocrpokoBa Je0iTopchka 3a00proBaHicTh € 3a0e3leueHa 3acTaBHUM MaiHOM 3rigHo JloroBopy
Imotexu Nel/TTID-b1/2024 Bix 01.03.2024 poxky.

JlebiTopchka 3a00proBaHiCTh HE € MPOCTPOUYCHA, € 000B’ I3KOBOIO JI0 IIOBEPHEHHS.

JlebiTopchka 3a00proBaHICTh 3 HAPAXOBAHUX JIOXOJIB MPE/CTaBIeHa 3a00prOBaHICTIO 33 HAPaXOBaHUMHU
BiZicoTKamu y cyMi 1 174 THC. TpH. 3TiJJHO IOTOBOPIB BiJICOTKOBUX TIO3HK.

e TOB «bJIAI'O BY[l», xog €/IPTIOY 42410233, 3rimHo moroBopy mo3uku (BincoTkoBoi) Ne S5/TIID-
b1/2024 Bin 19.02.2024 p. Ha 3aransHy cymy 460 THC. TpH., po3Mip BiJicOTKOBOI cTaBku ckianae 13,00 %.

e TOB «®PAPMAIEBTHUYHA ®ABPUKA», kox €JIPIIOY 01977524, 3rimHO IOTOBOPY TO3UKH
(BimcoTkoBoi) Ne 1/TTID-B1/2024 Bix 19.01.2024 p. Ha 3aranbHy cymy 714 THC. TPH., pO3Mip BiJICOTKOBOI CTaBKH
ckiaamae 13,00 %.
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[Ipoctpouena nediTopcrka 3aboproBanicTs y DOHAI BIACYTHS.

6.7. I'pouui Ta ix exBiBajeHTH

Cranom nHa 31.03.2025 p. Ha MOTOYHOMY PaxyHKY y OaHKy OOJIKOBYIOTHCSI 32 HOMiHAJIBHOIO BapTiCTIO
TPOIIOBI KOIITH Ha cyMy 12THC. TpH.:

e 1MOTOYHUI paxyHOK Bimkputo y 6anky Ab «YKPI'ABBAHK» 3amumok rpomoBux komrtiB — 12 Twc.

TpH.

Cranom nHa 31.12.2024 p. Ha MOTOYHOMY PaxyHKY y OaHKY OOJIKOBYIOTBCS 32 HOMIHAILHOIO BapTICTIO
TPOLIOBI KOIITH Ha CyMy 25 THC. TPH.:

® MOTOYHMH paxyHOK Binkputo y 6anky Ab « YKPI"'A3SBAHK) 3amuiok rpomoBrx KOmTiB — 25 THC. TPH.
I'pomroBi KomTH Ha MOTOYHOMY PAaxXyHKY PO3MIIIeHI y OaHKY, SIKUH € HaaiiHUM. 3a JaHUMHU PEHTHHTY

HaAiHHOCTI OaHKiB, IO 3IIMCHIOETHCS PEHTHHTOBHUM areHTCTBOM, sIKE€ BHEceHe N0 JlepKaBHOTO pPEeCTpy
yrnoBHOBaXkeHUX pertrHroBux arearcts HKUTIDP (https://www.ukrgasbank.com/about/ratings/).

6.8. BiacHuii kamiTaJua

Cranom Ha 31.03.2025 p. ta 31.12.2024 p. 3apeectpoBanuii kamitan ckiagas 140 000 tuc. rpH..

Crarytauii kamitan @ouay noainserses Ha 1 400 000 (oauH MiNBHOH YOTUPUCTA THUCSY) ITYK MPOCTHX
IMEHHUX IHBECTUIIMHUX cepTU]iKaTiB, HOMiHaIBHOIO BapTicTio 100 (cTo) rpuBeHs 00 KOMiHOK KOXKHA.

CrpyKTypa BIacHOIO KamiTany:

MUC. 2pH.
Baachuii kamitan 31.03.2025 31.12.2024
CraTtyTHuil KamiTan 140 000 140 000
JonaTkoBwii KamiTan 4948 2 580
Heposnoainenuii npuOyToK (HEMOKPUTHI 30MTOK) 3474 3997
Heomnayenuii kamitan (102 960) (113 619)
¥Ycboro 3a po3iijioM BJIACHMIT KamiTa 45 462 32 958

[Ipotsrom 3BiTHOTO 2025 poky DoHAOM OYyJ0 pPO3MINIEHO 32 HOMIHAJIHHOI BapTICTIO 1HBECTHIIHHIX
ceprudikari Ha cymy 10 659 THc. rpH.

6.9. IToTouni 3000B’s13aHH4 i 320e3MeYeHHSA

MUC. 2PH.
IToTouni 3000B’s13aHHs i 3a0e3MeUeHHS 31.03.2024 | 31.12.2024
[MoTouHa KpeauTOpCchKa 3a00pProBaHiCTh 3a TOBAapH, POOOTH MOCITYTH : 68 27

- IOCITYT'H BUHATOPOJY KOMIIaHii 3 yIpaBJIiHHS aKTHBaMU 68 27

- IOCIYTH 00CIIyrOByBaHHs eMicii - —
Ycboro 3a po3nijioM noTo4Hi 3000B’s13aHHA i 3a0e3neYeHHs 68 27

Ipoctpouena 3aboprosanicts y PoHII BiICYTHSI.
7. Po3kpurrs inmoi ingopmanii
7.1 YmoBHi 3000B'13aHHsI
7.1.1. Cyoosi nozoeu
[Ipotu ®oHay HEMaE CYI0BUX MTO30BIB.
7.1.2. Onooamkyeanus

BHacniziok HasBHOCTI B YKpaiHCHKOMY MOJATKOBOMY 3aKOHOJABCTBI MOJIOXKEHB, SKi TO3BOJSIIOTH O1MTbII
HDK OJIWH BapiaHT TIIYMAdeHHs, a TAaKOX dYepe3 IMPaKTUKY, IO CKJIanacs B HECTaOLILHOMY E€KOHOMITHOMY
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CEPEIOBHIIII, 32 SAKOi IOIATKOBI OpraHU JOBUIHHO TIyMadaTh aCIEKTH €KOHOMIYHOI JisILHOCTI, Y pasi, SKIIo
MOJIATKOBI OTPaHU MiJAayTh CYMHIBY TIEBHE TIyMadycHHS, 3aCHOBAaHE Ha OIHIII KEPiBHUITBA €KOHOMIYHOI
nismmeHOCTI PoHTy, WMOBipHO, 0 DoHA 3MymieHHH Oyae CIUIATUTH MOAATKOBI MOJATKH, MTpadu Ta ICHI.
Taka HEBHU3HAYEHICTb MOXE BIUIMHYTH HAa BapTiCTh (DiHAHCOBMX IHCTPYMEHTIB, BTpaTH Ta PE3EPBH IIix
3HEIIHEeHHS, a TaKO)K Ha PUHKOBWH piBeHb IiH Ha yroan. Ha mymky kepiBHuiTBa KommaHii crutatus yci
MOJaTKH, TOMy (piHaHCOBa 3BITHICTH HE MICTHUTH PE3epBiB MiA MoaaTkoBi 30MTKH. [1ogaTKoOBi 3BiTH MOXYTbH
HeperJIsIaTHCS BIIOBIIHIMH ITOJATKOBIMH OPTaHAMH MPOTATOM TPHOX POKIB.

7.1.3. Cmyninb noséepruenns 0edimopcvkoi 3ab60pzoearnocmi ma iHuuUX QiHancoeUx aKkmueie

Bracnmimox curyamii, fka CKilajack B EKOHOMIIl YKpaiHH, a TakKoX fAK pe3ylbTaT EKOHOMIYHOi
HEeCcTaOUTBPHOCTI, IO CKJIajach Ha AaTy OalaHCy, iCHye WMOBIPHICTH TOTO, IIO aKTHBH HE 3MOXYThb OYyTH
peaiti3oBaHi 3a IXHbOIO 0aJaHCOBOIO BapTICTIO B XOJIi 3BUYAIHO1 AistibHOCTI DOHTY.

CrymiHb MOBEPHEHHS aKTHBIB y 3HAYHIN Mipi 3aJIeKUTh BiJl €peKTUBHOCTI 3aXO0/iB, SIKi 3HAXOAATHCS 1M03a
30HOI0 KOHTpOo0 PoHmy. CTymiHp MOBepHEHHS 1e0iTOPCHKOi 3a00proBaHocTi POHTy BH3HAYAETHCS Ha MiACTaBi
oOcTaBuH Ta iHpoOpMallii, SIKi HasiBHI Ha AaTy Oanancy. Ha mymky kepiBHuuTBa DOHAY, BUXOIYU 3 HASIBHUX
o0cTaBWH Ta iH(OpMAITii, KPSAUTHUIA pH3HK TS (hiHAHCOBHX aKkTHBIB DOHIY po3paxoBaHuii B cyMi 761 THC. TpH.

7.2. Po3kpurts indopmanii mpo noB'si3aHi cropoHu
Jo noB's3aHmX cTOpiH 200 omeparliif 3 TOB'I3aHIMH CTOPOHAMH HAJIEKATh!

® ITiIMPUEMCTBA, SKI IPSIMO a00 OMOCEPEAKOBAHO KOHTPOJIIOIOTH ab0 MepeOyBaroTh il KOHTPOJIeM, abo
K Tepe0yBatoTh ITiJ] CIILTBHUM KOHTPOJIEM pa3oM 3 GoHA0M;

® acoIlifoBaHi KOMITaHii;

® CTIUTHHI MIAMPUEMCTBA, Y SKUX DOHIT € KOHTPOIIOIYNM YIaCHUKOM;
® YJICHH NPOBIHOTO YIPaBIiHCHKOT0 iepcoHary Qonmy;

® OITU3BKI poJTNdi 0COOM, 3a3HAYEHOI BUIIIE;

® KOMITaHi1, 1110 KOHTPOJIF0ITh DoHI, a00 3IHCHIOITh CYTTEBUM BIUIMB, A00 MAlOTh CYTTEBUU BiJICOTOK
rojociB y ®oHmi;

® IpOrpaMu BHUIUIAT 110 3aKiHYEHHI TPYAOBOI JisUTbHOCTI mMpariBHUKIB DoHpy abo Oynib-IKOro iHIIOTO
cy0'ekTa ToCIIoIaproBaHHs, SIKUH € MOB'SI3aH0I0 cTOpoHOI0 DoH/TY.

Iadopmariist mpo noB’si3anux ocid oumy:
Jlo moB's13aHKX cTOpiH 200 orepariii 3 MOB'I3aHUMH CTOPOHAMH HAJICKATh:

® ITiIMPUEMCTBA, SKI IPSIMO a00 OMOCEPEAKOBAHO KOHTPOJIIOIOTH ab0 NepeOyBaroTh I1iji KOHTPOJIeM, abo
K MepeOyBarOTh il CIUTBHUM KOHTPOJIEM pa3oM 3 DoHIOM;

® acoIriiioBaHi KOMITaHii;

® CIIUTHHI MiANPUEMCTBA, Y SKUX DOHIT € KOHTPOIIOIYNM YIACHUKOM;
® YJIEHH NIPOBIJIHOTO YIPaBIiHCHKOTO TiepcoHary DoHmy;

® OJTU3BKI poJTUdi 0COOM, 3a3HAYEHOI BUIIIE;

® KOMIIaHi1, 1110 KOHTPOI0Th DOoH I, 00 3MIHCHIOIOTh CYTTEBHIA BILUIUB, a00 MarOTh CYTTEBHUH BiJICOTOK
ronociB y ®onni;

® [IpOrpaMu BHUIUIAT 110 3aKiHYEHHI TPYAOBOI JisUTbHOCTI IMpariBHUKIB DoHpy abo Oylb-IKOro iHIIOrO
cy0'eKTa TOCIOapIOBaHHs, SIKUH € MOB'A3aHOI0 CTOPOHOI0 DOHIY.

[epenik moB’s3anux ocid Poumy cranom Ha 31.03.2025 p.:

1. FOp’sax Birtaniit Jimurpoud — I"otoBa HarmsimoBoi pasn.
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2. bo6pummoBa Mupocnasa IBaniBaa — Unen HarmsamoBoi paam.
3. ®imyk Poman MuxomnaiioBud — Unen HarnsgoBoi pan.
4. Jlrotwii Spocna BacunwoBud, aupexrop Ta Kintesuid oenedimiap [IPAT « I TPIHKOM».

5. 3eme3 Hamis bormawiBHa, TomoBHHWII Oyxramrep Kommanii 3 ympasimiHHS aktuBamu [IPAT
«ITPIHKOM».

6. [IPAT «[TPIHKOM»., kox 3a €JIPTIOY 20542223, koMmaHis 3 yIpaBIiHHS aKTHBAMHU.

[poTtsirom 3BiTHOTO Mepioay 01.01.2025-31.03.2025 poky IIpAT «IIpiakom», kog €APIIOY 20542223,
SIK KOMITaHI€I0 3 YTIPaBIiHHS aKTUBaMU OyJI0 HaJJaHO TIOCIIyT HA CyMy 97 THC. TPH..

[poTtsirom 3BiTHOTO NEepiony 01.01.2024-31.03.2024 poky IIpAT «IIpiakom», kog €IPTIOY 20542223,
SK KOMIIaHI€I0 3 YIPaBIiHHI aKTUBaMH OyJIO HAJaHO MOCIYT Ha cyMy 32 THC. TPH..

7.3. Iini Ta moJiiTHKM ynpasJiiHHs (piHAHCOBUMH PU3HKAMH

VYnpaBiiHHS pU3MKaMU Ma€ TepIIoueproBe 3HAueHHA Uil BeAeHHs OizHecy DoHOY 1 € BaKIMBUM
enemeHToM 1ii mismmeHOCTI. [lomiTMka ympaBmiHHA pU3WKaMH CKOHIIEHTPOBaHAa Ha Hemepen0adyBaHOCTI
(iHaHCOBMX PUHKIB 1 HalliJIeHa Ha MiHIMI3allif0 MOTEHIIHHOTO HEraTUBHOTO BILTUBY Ha (piHAHCOBI MOKAa3HUKH
®ony. OnepaTUBHUHN 1 IOPHIWYHAN KOHTPOIL MAa€ HAa MeTi 3a0e3ledyBaTH Halie)kHe (DYHKIIOHYBaHHSI
BHYTPIIIHBOT MOJIITHKH Ta MPOLELYp 3 METOI0 MiHIMi3alii onepaiifHuX 1 IOpUINIHUX PU3HKIB.

KepiBaunreo Komnawnii BuzHae, mo AisubHicTs QoHIY TOB’s13aHa 3 (iHAHCOBUMHU PU3UKAMH 1 BapTICTh
YUCTHX aKTHBIB y HECTaOLIPHOMY PHHKOBOMY CEpEIOBHINI MOXE CYTTEBO 3MIHHTHUCH YHACIIJOK BIUIHBY
Cy0’€KTUBHMX YHMHHUKIB Ta 00 €KTUBHHMX YHMHHHKIB, BIPOTiJHICTh 1 HAmpsSMOK BIUIMBY SKUX 3a3Aajieriib
TOYHO TIepeN0aunTH HEMOXIHBO. [0 TakuxX (hiHAHCOBHX PHU3WKIB BiTHECEHO KPETUTHHNA PHU3HWK, PUHKOBHU
PH3HK Ta PU3HK JIKBIIHOCTI.

[MoniTrka 3 ynpaBIiHHS PU3UKaMHU OPi€HTOBaHA HA BU3HAYCHHS, aHAJI3 1 YIIPaBIiHHS PU3UKAMH, 3 SKUMH
crukaetsest DOHJ, Ha BCTAHOBICHHS KOHTPOJIO 33 PH3MKAMH, a TaKOXK MOCTIMHMHA MOHITOPHHT 3a PiBHEM

PU3UKIB, JOTPUMAHHSAM BCTAHOBJICHUX OOMEKEHB Ta MOJIITUKU YIIPABJIIHHS PU3HKAMH.

VYnpaBmiHHS pu3uKaMu KepiBHMLTBOM Komnanii 3miHCHIOETBCSI Ha OCHOBI PO3YMIHHS NPHYUH
BUHHUKHEHHS PHU3UKY, KUIbKICHOI OIIIHKM WOTr0 MOXIJIMBOTO BIUIMBY Ha BapTiCTh YHCTHUX AaKTHUBIB Ta
3aCTOCYBAaHHS IHCTPYMEHTAPIIO 1010 HOTO TIOM SIKIICHHSI.

7.3.1. Kpeoummnuii puzuk

KpenuTHuil pu3uK — pU3HK TOTO, IO OJJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBUH IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHHS 1 1Ie Oy/ie IPUINHOIO BUHUKHEHHS (piHAHCOBOTO 30UTKY iHINOI cTropoHH. KpenutHuit
pPU3MK TpUTAMaHHUK TakuM (IHAHCOBMM IHCTPYMEHTaM, SIK TOTOYHI Ta JEMO3UTHI paXxyHKH B OaHKaXx,
obmirarii, ne6iTopchka 3a00proBaHICTh (B T.Y. TO3UKH).

OCHOBHHM METOJIOM OIIIHKM KPEIUTHUX pu3nKiB DOHIY € OIiHKa KPeAUTOCIPOMOKHOCTI KOHTPAreHTIB,
JUIL 4OTO BHUKOPHUCTOBYIOTHCS KPEAMTHI peHTHHIHM Ta Oyap-sfika iHImIA OocTynmHa iHdopMmamis Mmomo ix
CIIPOMOKHOCTI BHUKOHYyBaTH OoproBi 3000B’s3anHs. CraHom Ha 31.03.2025 p. kpenuTHHH pPHU3UK 110
(iHAHCOBMM aKTHBaM, IO OLIHIOIOTHCS 33 aMOPTHU30BAaHOIO COOIBApTICTIO, € HU3BKHUM, LIO MiATBEPAKYETHCS
YHMHHUKAMH, SIKI BPaXOBYIOTh CIIEIU(IKy KOHTPAreHTIB, 3arajibHi eKOHOMIYHI YMOBH Ta OIIIHKY SIK IIOTOYHOTO,
TakK i MPOrHO3HOTO HAIIPSAMKIB 3MiHM YMOB CTaHOM Ha 3BiTHY AarTy.

11]ooo nozux

Cranom Ha 31.03.2025 p. B aktuBax PoHAY OOIIKOBYBaJMCh BiACOTKOBI MO3MKH. CTPOK MOBEPHEHHS
BiZICOTKOBHUX M03HK y 2026 poii B cymi 41 680 THC. TpH..

3a pe3ynbTaTaMu MMPOBEACHOIO aHaNi3y, BPaXOBYIOUHM IIXOAU 3aTBepUKeHi B POHAl y MekaX CHCTEMH
VIpaBIiHHS PU3UKAMH, KEPIBHUITBO MPUUTIIIO BUCHOBKY, IO 3 JIATH TIEPBICHOrO BU3HAHHS (BUIa4i TIO3UKN)
KPEINTHUN PHU3MK TMO3WYaIbHUKA HE 3a3HAB 3POCTaHHS 1 € HU3bKUM. BiacyTHi (aktu, siki 6 cBimymimm mpo
PHU3HUK HEBUKOHAHHS 3000B’SI3aHHSI.
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Jlo 3axoziB MiHIMi3aIlii BITTUBY KPEAUTHOTO PU3UKy POHITY BiTHOCHUTD:

- BCTAHOBJICHHS BHYTPIIIHBLOIO 00MEXEHHS 00CATY 1e0iITOPChKOT 3a00proBaHOCTI B AKTHBAX;

- nuBepcU(IKAIliio CTPYKTYPH aKTHBIB;

- aHaJi3 TIaTOCIIPOMOKHOCTI KOHTPAreHTIB;

- 3IiCHEHHS 3aXOJiB IIOAO HEAOMYIIEHHS HasBHOCTI B akTHBax DOHIY MpocTpodeHoi Ae0iTOPChKOL

3a00proBaHOCTI.

Y ®oHay /s BHYTPINTHROI CHCTEMH 3aXOJiB 13 3am00IraHHA Ta MiHIMIi3allii BIUIMBY PU3UKIB CTBOPEHI:
cucTeMa yIpaBlliHHS pU3UKaMU, BHYTPILIHIN ayaAnuT (KOHTPOJIB).

KoMmmanisi BAKOPHUCTOBY€E HACTYIIHI METOAN YIPABIIHHSA KPEIUTHUMU PU3HKAMHU:
- JMITH moA0 OOproBux 3000B’s13aHb 32 KiIacaMH (JiHAHCOBHX 1HCTPYMEHTIB;
- JiMiTH 00 O0OProBUX 3000B’s13aHb Mepe OHUM KOHTpareHToM (abo acoIiifoBaHOO TPYIO0);

- JIIMITH OO0 BKJIaJeHb Y (hiHAHCOBI IHCTPYMEHTH B pO3pi3i KpEAUTHUX PEUTHHTIB 3a HarioHansHoO
PEUTUHIOBOIO LIKAJIOHO;

- JIIMITH OI0A0 PO3MIIICHHS JIEMO3UTIB Y OaHKaX 3 pi3HUMH PEUTHHTaMH.
11]ooo nomounux paxyukie

[Ipu BU3HAYEHHI piBHS KPEIUTHOTO PU3UKY (PIHAHCOBOTO aKTHUBY y BHUIISII €KBIBAJICHTIB TPOLIOBUX
KOIITiB, PO3MIMIEHNX HAa TOTOYHMX paxyHKax B 0aHKy OyIyTb BpaxoBaHi, B mepury 4depry, naHi HBY.
BinmoBigHO 10 IMX JaHUX CKIAJAKOTHhCS PEHTHHIM OaHKIB. 3a NaHUMH PEHTHHTY HAJIMHOCTI OaHKIB, IO
3MIMCHIOETBCS PEHTUHIOBUM AareHTCTBOM, SK€ BHECEHE 0 Jlep)kaBHOTO peecTpy YIOBHOBAXKEHHX
peiituaropux arentcTB HKIII®P. 3a nanumu pedTHHTY HaaiHHOCTI OaHKIB, 110 3iHCHIOETHCS PEHTHHIOBUM
arentctBoM Fitch Ratings, sike BHecene 1o Jlep»aBHOTO pEeeCTpy YHOBHOBR)KCHHX PEHTHHIOBHX arcHTCTB
HKLII®P 6anku MaroTh KpeAUTHUH PEUTHHT CTabiIbHOTO IHBECTUIIITHOTO PiBHSL.

Kon 3a KOpuagnuna . Hxepeno
Ha3ga 6anky CIPTIOY M®O anpeca PeiiTunr
Ab M. Kuis, By https://www.ukrgasbank.com/about/
«YKPT'ABBAHK» 23697280 320478 €peBanchKa, 1 UaAAY ratings/

7.3.2. Punkoguii pusux

PunKoBHMI pU3MK — IIe PU3HK TOTO, IO CIPaBE/UIMBA BAapTiCTh a00 MaiOyTHI I'pOMIOBI MOTOKH Bij

(hiHAHCOBOTO 1HCTPYMEHTAa KOJWBATUMYTHLCS BHACIIJOK 3MIH PUHKOBUX IiH. PUHKOBHIA PU3UK OXOILTIOE TPU
TUIH PU3WKY: IHIIMK IHOBUH PU3UK, BATIOTHUI PH3HK Ta BiJICOTKOBUN PU3WK. PHHKOBHH PU3UK BHHUKAE y
3B’A3KYy 3 pU3MKaMH 30MTKIB, 3yMOBJICHHUX KOJMBAHHSAMH L[iH Ha aKiii, BiICOTKOBHX CTABOK Ta BAJIOTHUX
KypciB. DoH/ Hapa)XaTUMEThCS Ha PUHKOBI PH3MKH Yy 3B 53Ky 3 IHBECTHIISIMU B aKilii, oOxiramii Ta iHIm
(hiHAHCOBI IHCTPYMEHTH.

IHImWH 1iHOBUY PHU3UK — 1€ PU3HK TOTO, IO CIPaBEUIMBA BapTicTh a00 MaiiOyTHI TPOIIOBI MOTOKH BiJ

(1HAHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACIHIZOK 3MIH PHHKOBHX IIiH (OKPIM THX, II0 BHHHKAIOThH
YHACIiJIOK BiJJICOTKOBOTO PH3HMKY UM BaJIIOTHOTO PHU3UKY), HE3aJEKHO BiJ TOTO, YW CIPHUYMHEHI BOHH
YHUHHUKAMH, XapaKTEPHUMH Il OKpeMoTo (piHaHCOBOIO iHCTpyMeHTa ab0 HOTro eMiTeHTa, Y YNHHUKAMH, 110

BIUIMBAIOTh HA BCi MOJI0OHI (hJiHAHCOB1 IHCTPYMEHTH, 3 IKMMH 3A1MCHIOIOTHCA OTIepallii Ha PUHKY.

OCHOBHMM METO/IOM OIIHKHM LiHOBOTO PHU3MKY € aHami3 4yyTiuBocTi. Cepea METOAIB MOM SKIIEHHS
[IHOBOTO pU3NKYy KoMmmaHisi BUKOPUCTOBYE TUBEpCU(IKAIO aKTHBIB Ta JOTPUMAaHHS JIIMITIB Ha BKIIQJICHHS B
akuii Ta iHmi QiHaHCOBI IHCTPYMEHTH 3 HE(iKCOBaHUM MPUOYTKOM.

BajroTHUH pH3MK — 1€ PU3UK TOTO, IO CIpaBeIiBa BapTicTh ad0 MaiOyTHI IpOIIOBI MOTOKH Bij

(1HAHCOBOTO IHCTPYMEHTY KOJMBATUMYThCSI BHACIIIOK 3MiH BaJFOTHUX KypCIB.

®DoHI Mae BATIOTHI aKTHB, HOMIHOBAaHUX B 1HO3EMHIN BaIOTI, V 3aralbHOMY 00csTy akTuBiB. OIliHKa
BaJIFOTHUX PU3HKIB 3/1HCHIOETECS HA OCHOBI aHAITi3y Yy TJIMBOCTI.
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BuzHnaueHHs IOpOTY Yy TJIMBOCTI 3MIMCHIOBAJIOCH HA OCHOBI cTaTHUCTHYHUX AaHuX HBY momo nuramiku
KypCy TPHBHI O iHO3€MHHUX BaJIlOT, HA OCHOBI SIKuX OyJia po3paxoBaHa iCTOpHYHA BOJATUIBHICTH KYpCY, IO
BH3HAYAETHCS K CTAHAAPTHE BIAXHUIICHHS PITHOI JOXIAHOCTI BiJl BOJIOIIHHS iHO3EMHOIO BaJIIOTOIO 32 IIEPiOI.

BamiotHi pusuku ToBapuCTBa BHUHHKAIOTh Y 3B’S3KY 3 BOJOAIHHAM (DIHAHCOBUMH 1HCTPYMEHTaMH,
HOMIHOBaHUMH B iHO3eMHii BamoTi. TOBapHCTBO BH3HAYMIIO, IO OOTPYHTOBAHO MOMKIUBHM € KOJHMBAaHHS
BaJIFOTHOTO Kypcy Ha £ 2,0 BiJicOTKa.

UyTnusi 10 KOIUBaHb BAIIOTHOIO KypCY aKTUBU

MUC. PH.
AKTHBHU HOMiHOBAaHi B iHO3eMHili BaTIOTI 31.03.2025 31.12.2024

JloBroctpokoBa ae0iTOpchKa 3a00proBaHicTh 40919 28 746

JlebiTopchbka 3a00proBaHiCTh 3 HAPAXOBAHUX JTOXOIIB 1174 786

Ycboro 3a po3iijiom 42 093 29 532

Yacrka B aktuBax ToBapucTea, % 92,45 89,53

AHaIi3 9yTIUBOCTI O BaJIOTHUX PHU3HKIB IPOBEJICHO Ha OCHOBI ICTOPHYHUX JAaHUX IIOA0 BOJATHIBHOCTI
KypCiB i1HO3EMHHX BaJIIOT.

BanroTHi pusuku

muc. epH.
C.TaHHapTHe IMoTenuiifHUi BIJIUB HA aKTUBH
BULXHLTCHIL, ToBapucrsa
Bamiora Cyma % (3MiHM)
+ i Cupusitiausi 3MiHH Hecnpusitausi
(3pocTaHHsI BAPTOCTI) 3MiHH
31.03.2025 poky
Jonap CIIIA 42 093 20 +842 -842
Berporo 42 093 ' +842 -842
31.12.2024 poky
Honap CIIIA 29532 10.68 +3 154 -3154
Bceboro 29532 ’ +3 154 -3154

BincoTkoBHi pH3HK — 1€ PU3UK TOTO, IO CIPAaBEAJIMBA BApPTICTh a00 MaHOyTHI TPOIIOBI MOTOKH Bij

(iHAHCOBOTO IHCTPYMEHTa KOJMBATUMYThHCS BHACIIJIOK 3MiH PUHKOBHX BiJICOTKOBHUX CTaBOK. KepiBHHIITBO
Kommnanii ycBiomitoe, 0 BiJICOTKOBI CTaBKH MOXYTh 3MIiHIOBATHCh 1 II€ BIUNTMBATHUME SK Ha qoxoau DoHy,
TaK 1 Ha CTIpaBe]IMBY BapTiCTh YNCTUX aKTHBIB.

AKTHUBH, SIKi HAPaXKAIOThCS HA BiJICOTKOBI PU3UKH

MUc. CpH.
Tun akTUBy 31.03.2025 31.12.2024

JoBroctpokoBa iediTopcbka 3a00proBaHicTh 40919 28 746

Ycboro 3a pozniiom 40919 28 746

Yactka B aktuBax Ponmy, % 89,87 87,15

Jiisi OIIHKM MOXIJIMBHX KOJIMBaHb BIJICOTKOBMX cTaBOK KoMIaHisSi BHKOPHUCTOBYBala 1CTOPHYHY
BOJIATWJIBHICTh BIJICOTKOBHUX CTaBOK 3a CTPOKOBHUMH KpemuTamu (10 | poky) 3a ocTtaHHi 5 poOKiB 3a
onpuoaHeHo0 iHGopmariero HBY.

Kommanisi Bu3Hae, mo oOIPyHTOBAHO MOXKJIIMBHM € KOJIWBAHHS PHUHKOBUX CTaBOK Ha £2,5 MpOIEHTHUX
nyHkTd. [IpoBeneHuii aHami3 4yTAMBOCTI 3aCHOBAaHMM Ha MPUIYILEHHI, IO BCl iHIII HapaMmeTpH, 30Kpema
BAJIIOTHUI KypC, 3JIMIIATUMYThCSl HE3MIHHUMH, 1 OKa3y€e MOMJIMBHH BIUIMB 3MiHM BiJICOTKOBHUX CTAaBOK Ha
2,5 IPOLIEHTHHUX ITyHKTH HA BapTiCTh YHCTHX aKTHUBIB DoHIY.
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BiacoTkoBi pu3nku

. CepenHbo3Bax IHoTeHuiiiHMIi BIUIUB HA YMCTi AKTUBH
Tun akTuBy BapricTs o A . .
eHa cTaBKa, % DoHIY B pa3i 3MiHH BiICOTKOBOI CTABKH

31.03.2025
Mo>JI1Bi KOJIMBaHHS PUHKOBUX CTaBOK + 2,5 % nyHkTH - 2,5 % nyHkTH
Hlosroctpokona : 40919 14,23 % +1023 -1023
Jie0iTOpchKa 3a00proBaHicTh
Ycboro 3a po3aiziom 40919 +1023 -1023

31.12.2024
Mo>JI1Bi KOJIMBaHHS PUHKOBUX CTaBOK + 2,0 % nyHkTH - 2,0 % nyskTH
Hosroctpokosa . 28 746 12,62 % +575 _575
Jie0iTopcbka 3a00proBaHicTh
Yceboro 3a po3aijiom 28 746 + 575 - 575

1.3.3. Pusuk nikeionocmi

Pusuk nikBigHOCTI — pU3HK TOTO, 110 DOHI MaTHME TPyIHOLII IPH BUKOHAHHI 3000B’s13aHb, OB’ I3aHUX
13 (iHaHCOBMMH 3000B’S3aHHSIMH, IO TOTAMAIOTHCS IIIAXOM IOCTaBKM TPOIIOBHX KOIITIB a00 iHIIOTO
¢inancoBoro akTuBy. KoMmanist 3/1iiCHIOE KOHTPOIIb JIIKBIJHOCTI NUISIXOM TUIaHYBaHHsI TOTOYHOI JIIKB1THOCTI.
Kommnanis anamizye TepMiHH IIIaTeXiB, $Ki IOB'3aHi 3 Me0ITOPCHKOIO 3a00pPTOBaHICTIO Ta IHIIMMHU
(GiHaHCOBMMH aKTHBaMH, 3000B’sS3aHHSIMH, & TAKOX IMPOTHO3HI MOTOKHM TPOIIOBHX KOIUTIB Bij omepamiiHOi

JSIIBHOCTI.

Iadopmaris momo 3060B's13aHs DoHIY B pO3pi3i CTPOKIB MOTANICHHS MTPEICTABICHA HACTYTHAM YHHOM:

Jo1 Bix 1 Bia 3 Bin Biabme
31 6epe3ns 2025 poky vicsiist micsus 10 | micanis 1o |1 poky 1o 5 DOKIB Bceboro
! 3 micauiB | 1 poky 5 pokis P
[ToToyHa KPEAUTOPCHKA - 68 - - - 68
3a00proBaHiCTh 3a TOBapH, pOOOTH,
MOCITYTH
Ycboro 3a posgisiom - 68 - - - 68
Tol Bin 1 Bin 3 Bin Bisbie
31 rpynns 2024 poky vicsiust Micsinst 10 | MicsiiB 10 |1 poky 10 5 poKiB Beboro
1 3 micauin 1 poky 5 pokiB P
IToTouHa KpeAUTOPCHKA - 27 B - - 27
3a00proBaHiCTh 3a TOBapH, POOOTH,
MOCITYTH
Yceboro 3a pozaiiom - 27 - - - 27

7.4. YnpasJiiHHs KaniTajaom

Kommanist po3risiiae ynpaBiniHHS KaIliTajJoM SIK CUCTEMY MPHUHIUIIB Ta METO/AIB PO3pOOKH 1 peamizamii
YIPaBJIIHCHKUX PillleHb, MOB'I3aHUX 3 ONTUMAJbLHUM (OPMYBaHHSAM KamiTany 3 Pi3HOMAHITHUX KEpen, a
TakoX 3a0e3rnevyeHHsI M e()eKTHBHOTO HOTr0 BUKOPUCTaHHS Y NisuibHOCTI @oHy. Kito4oBi muTaHHs Ta MOTOYHI
pillleHHs, IO BIUIMBAIOTH HA OOCAT 1 CTPYKTypy KamiTaly, a TakKoX JpKepela Horo QopMmyBaHHS,
PO3MIIAJAIOTECS  YIPABIIHCBKAM  MEpPCOHAOM. MexaHi3M yIpaBIliHHS —KaIliTalloM Tependadae diTKy
MOCTAaHOBKY LIeH 1 3aBAaHb YHPaBIiHHS KaliTaloM, a TaKOXX KOHTPOJIb 32 iX AOTPUMAHHSM Y 3BITHOMY
nepioJii; yIOCKOHAJICHHSI METOIMKY BU3HAYCHHS i aHaIli3y BUKOPHCTAHHS yCiX BUJIIB KaIliTally; pO3pOOJICHHS
3araJibHOI CTpaTerii ynpasiiHHs KaIliTaJoM.

VYnpaBmiHCBKHI MepcoHal 3AIMCHIOE OIS CTPYKTYPH KamiTaly Ha KiHelb KOJKHOTO 3BITHOTI'O MeEpiofy.
[Ipu 1LOMY TIPOBOAWTHCS aHANI3 BAPTOCTI KamiTally, HOrO CTPYKTypa Ta MOXJIHBI pu3ukd. Ha ocHOBI
OTpUMaHNX BHCHOBKiB KommaHist 37iMCHIOE pEryioBaHHS KamiTady LUIIXOM 3aJIyY€HHS JI0JATKOBOTO
Kamitany abo (iHaHCYBaHHS, a TaKOX BUIUIATH JMBIJICHIIB Ta IMOTAIICHHS ICHYIOYHX MO3uK. DOHI MOXKe
3IIHCHIOBATH PETyJIIOBaHHS KalliTaly HUISIXOM 3MiHM CTPYKTYpH Karmitany. CucreMa ynpaBiiHHS KaliTaiom
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MOJK€ KOPUI'YBAaTHCh 3 ypaxyBaHHSIM 3MiH B OIEpallifHOMY CEpEIOBHMII, TEHACHIIIAX PUHKY a00 crpaTerii
PO3BUTKY.

VYnpasninas kamitanoMm QoHAY CIPIMOBAHO HA TOCATHEHHS HACTYIHUX LILTEH:

e 30cpertu CcnpoMoxHICT DOHAY NPOJOBKYBaTH CBOK MisUTBHICTH TakK, MO0 BOHO 1 Hajgami
3a0e3meuyBano A0Xia 1t yyacHUKIB DOHAY Ta BUIJIATH iHIIMM 3aIliKaBIEHUM CTOPOHAM;

e 3a0e3neunTH HaleKHUH NpHOYTOK ydacHUKaM OHIy 3aBISKH BCTAHOBICHHIO IIIH Ha ITOCIYTH
®DoHay, 110 BiIMOBIAIOTH PiBHIO PH3HKY;

e JOTpUMaHHS BHUMOT IO KalliTaly, BCTAHOBJICHUX PETYISATOpoM, 1 3abesmedeHHs 3aaTHOCTI DoHmy
(GYHKIIIOHYBaTH B SKOCTi Oe3mepepBHOTO Aitouoro DoHy.

Kowmmanis BBakae, m0 3aragbHa CyMma KalliTaly, YOPaBIiHHS SKUM 3IIHCHIOETHCS, JOPIBHIOE CyMI
KariTaiy, BitoOpaxeHoro B 6anaHci.

CkJaz BIacHOTO KamiTalry Ha JaTy IpoMiKHOI (iHaHCcOBOi 3BiTHOCTI 45 462THC. TpH.:
- 3apeectpoBanwmii kamitan 140 000 Tuc. rpH.

- HonatkoBwuii kamiTan (emiciiinuit noxin) 4 948 tuc. rpH.

- Heposnoginenwuii npudytok 3 474tuc. rpH

- Heommauennii kamitan (102 960) Twc. rpH.
7.5. Ioxii micns banancy

Mix aTO CKJIaJaHHS Ta 3aTBEPIKSHHs MPOMIXKHOI ()iHAHCOBOI 3BITHOCTI KOAHUX IOJIH, sIKi O MOTJIH
BIUIMHYTH Ha ITOKa3HWKH IPOMDKHOI (DiHAHCOBOI 3BITHOCTI Ta €KOHOMIYHI pIllIEHHS KOPUCTYBadiB, HE

BinOyBanocs.
HupexTop S1. B. JTrotuit
lonoBuuii 6yxranrep H.b. 3ene3
M.IL
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