IIpumitku 10 pinaHcoBoi 3BiTHOCTI 32 pik, 1m0 3akinunBces 31 6epe3ns 2020 poky

1. Indopmanisa npo KoMNaHiio 3 yNpaBJIiHHA AKTUBAMHU

IIpuBaTHe aKIiOHepHe TOBApPHCTBO iHBecTnniiiHa kommnania «IIpinkom»
(«ToBapuctBo») (kon €JIPTIOY 20542223) 3apeectpoBane 23 mrororo 1994 poky BiAMOBIIHO IO YHHHOTO

3akoHOAaBcTBa YKpainu. Micuesnaxomkenns ToBapuctBa: Byn. BacumisHok, 22, odic 300, m. IBano-

«IIpukapnarcbka

®pankiecek, 76019, Ykpaina.

OcHOBHIM BHOM [isbTbHOCTI ToBapucTBa € HajaHHS MOCIYT 3 YIPABIIHHA aKTUBAMH 1HCTUTYIIHHUX
1HBECTOPIB.

V 3BiTHOMY poui ToBapucTBO 3AiliCHIOBaNIa YIPABIiHHS aKTUBAMH TaKUX 1HBECTUIIMHUX (OHIIB!

o [laiioBoro inBectuuiiinoro ¢ounngy «llpinkom-36anaHcoBanuid» IUBEpCU(BIKOBAHOTO BUAY

inTepBansHOTO THITY IIpAT «llprkapnaTchka iHBecTHIliiiHa KoMmaHis «IIpiHKOMY;

e [laiioBoro imBectutiitHoro ¢ouay «lIpiakomM-DOoHI TUBEPCU(PIKOBAHOTO BHUIY iHTEPBaIHLHOTO
tuny [IpAT «[Ipukapnarceka iHBecTHIIHA KoMMaHis «[IpiHKOMY;

IIEHCIHHOTO

e HenianpueMHUIIEKOTO Binkpuroro thonmy

«IIpukapnarts»;
e BeHuypHOro maifoBOro iHBEeCTHIIHHOTO (HOHIY HEaUBEpCH(IKOBAHOTO BHIYy 3aKPUTOTO THUILY

TOBapUCTBa HEICPIKABHOI'O

«Kasna-Iasecty,;

e BenuypHoro maifoBoro iHBecTHIiifHOTO (OHIY HeaMBEPCH(IKOBAHOTO BHIY 3aKPHUTOTO THITY
«Craptbyn-IusecT;

e AKIIOHEpHOTO TOBapHCTBA «3aKpUTHI HeauBepCcHU()IKOBaHWN BEHUYPHHH KOPIOPATUBHUN
iHBeCTULIHUH QoHI «AJTBKODPY;

e AKIIIOHEpHOTO TOBapUCTBa «3aKpUTH HeAuBepcU(IKOBAHUN BEHUYPHHH KOPHIOPATUBHUMA
inBecTumiitanii houn «[Ipommpunan [HBecTMEHTY.

ToBapuCcTBO Ma€ TaKy JIIEH3IIO:
e inensis cepist AJ] Ne 034306, sumana HKUIIDP — 06.04.2012 poky, crpok mii mineHsii 3

08.04.2012 poky — HeoOMexeHwid, Ha 37iiICHeHHs podeciiHOol AisUTBHOCTI Ha (DOHIOBOMY PHHKY
— JISUTBHICTH 3 YNPAaBIiHHA aKTHBaMH I1HCTHUTYHIWHUX I1HBECTOPIB (AisUIBHICTH 3 yNpaBIiiHHS
aKTHBaMH).

Kinbkicte mpaniBaukiB cranom Ha 31 6epe3ns 2020 p. ta 31 6epe3ns 2019 p. cknamana 3 ocobu.

ToBapHuCTBOM OTOJIOIIEHO Ta CIUIaYeHO cTaTyTHHH Kamitan B cymi 9 000 tuc. rpH. CTaTyTHHH KamiTa
ToapucTBa c()OpMOBAHO IUIAXOM 6 eMicCiii aKIiid:

Howminanena Bapticts oaniei akuii — 0,1 rpH. ([Jecars xomiiiok). Bei akuii mectn emiciii — mpocri,

Eranu emicii 31 rpymus 2019 | 31 rpynns 2018
[lepma Ha CyMy 1 000 rpH. 1 000 rp=.
Hpyra Ha CyMy 30 000 rpH. 30 000 rpH.
Tpers Ha CyMy 359 100 rpH. 359 100 rpH.

YerBepra | Ha cyMy 1499 900 rp=. 1499 900 rpn.
IT’sira Ha CyMy 1110 000 rps. 1110 000 rpH.
[Hocta Ha CyMy 6 000 000 rpH. 6 000 000 rpH.
Pazom HA CyMYy 9000 000 rpu. | 9000 000 rpH.

iMenHi. Yactku nepxasHoro maitHa Ha 31.03.2020 p., 31.03.2019 p. Hemae.

Cranom Ha 31.03.2020 poky, 31.03.2019 poky yuacHuka ToBapuctsa Oynu 87 aKilioOHEpiB:

94,28 % - JIrotuit SApocnas BacunsoBuy;
4,62 % - TOB «Ounikc-IBA»;




o 1,02% - perra 85 akiioHepiB.

2. 3arajbHa ocHOBa (popMmyBaHHS (iHAHCOBOI 3BITHOCTI
2.1. locroBipHe mogaHHs Ta BignoBigHicts MC®3

dinancosa 3BiTHICTH TOBapuCTBa € (HiHAHCOBOIO 3BITHICTIO 3arajbHOTO MIPU3HAYCHHS, sika C)OPMOBaHa 3
METOI0 JIOCTOBIPHO MOAAaHHA (hiHAHCOBOTO CTaHy, (JiHAHCOBUX PE3YJIbTATIB AiSUTFHOCTI Ta TPOMIOBUX TOTOKIB
ToBapucTBa i1 3340BOJICHHS 1H(POPMALIHUX MOTPeO MIMPOKOTro KOJa KOPUCTYBAUiB MpPH MPUHHATTI HUMH
€KOHOMIYHHX PIllICHb.

KonmenTyasHOI0 0CHOBOIO (hiHaHCOBOT 3BITHOCTI ToBapucTBa 3a ik, 1o 3akiHuuBcs 31 rpyauas 2019 p.,
€ Mixnapoani cranmaptu (¢iHaHcoBoi 3BitTHOocTi (MC®3), Brirouaroun MiKHAPOAHI CTaHIAPTH
oyxranrepcekoro ob0miky (MCBO) Ta Tnymasenns (KTM®3, IIKT), sumani Pagoro 3 MixHapogHux
cranaapriB Oyxranrepcekoro oomiky (PMCBO), B penakuii yunnii Ha 1 ciuns 2019 poky, mo odiniiiHo
ONIPWIIOAHEHH] Ha BeO-caiiTi MinictepcTBa (DiHaHCIB YKpaiHU.

[Migroroenena ToBaprcTBOM (hiHAHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-SIKHUX 3aCTepEKeHb BiAOBIIaE BCIM
BuMoraM ynHHUX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHUX PMCBO, noTpuMaHHs SKUX 3a0e31euye TOCTOBIPHE
nonaHHs iHpopMarii B ¢iHAHCOBIA 3BITHOCTI, a came, OPEYHOI, JOCTOBIPHOI, 3iCTAaBHOI Ta 3pO3YyMLIOi
iH(opMarrii.

[Ipu ¢opmysanni ¢inaHcoBoi 3BiTHOCTI TOBapUCTBO KepyBajoOCs TaKOXX BUMOTaMH HalliOHaJIbHUX
3aKOHOJABYMX Ta HOPMATHBHUX aKTIB IIOJ0 OpraHizailii i BeIeHHS OyXTaaTepchKOro OONIKY Ta CKIIaIaHHS
¢iHaHCcOBO1 3BITHOCTI B YKpaiHi, siKi He mpoTupivate BuMmoram MCO3.

BpaxoByroun monoxkeHHs m. b85A, n. 27 i . 31 MC®3 10 «KoncouijoBana (iHaHCOBa 3BITHICThY
ToBapuCTBO € IHBECTUIIHHIM Cy0’€KTOM TOCIIOIAPIOBAHHS 1 HE KOHCOIIy€e (hiHAHCOBY 3BITHICTb.

2.2. MC®3, siki npuiinsTi, aje uie He HA0yJIM YMHHOCTI

KonnenryansHi ocHOBH (piHaHCOBOI 3BITHOCTI (0myOmikoBani 29 6epe3nst 2018 poxy i BCTYMAIOTh y CHITY
JUTSL PIYHHX TEPioiB, siKi mounHaroThes 3 1 ciunsg 2020 poky abo micns miei natu). KoHnenTtyanbHa ocHOBa
(iHaHCOBOT 3BITHOCTI Y HOBIM penakiii MICTUTh HOBHW pO3AUT MPO OMHKY, PEKOMEHAIll MI0H0
BiZJOOpakeHHsI y 3BITHOCTI (DiHAHCOBUX PE3yJNIbTATiB, YOCKOHAJCHI BU3HAUCHHS Ta pEeKOMEHallii (30Kpema,
BU3HA4YeHHsI 3000B’s13aHH) 1 PO3’ICHEHHS TaKUX BKJIMBUX IWTaHb, K (YHKIIT yIpaBiIiHHSI, 00awINBICTh Ta
HEBU3HAYCHICTh OILIIHKH Y XOJIi MATOTOBKU (hiHAHCOBOT 3BITHOCTI.

MCBO 1 ta MCBO 8 (ony6mnikoBani 31 »xoBTHS 2018 poKy 1 BCTYNaOTh y CHILy JJIsl piYHUX TEpioiB,
aKi mounHaroThes 3 1 ciunast 2020 poky abo micns miei qatu). Li 3MiHK YyTOYHIOIOTH BU3HAYEHHS CYTTEBOCTI Ta
3aCTOCYBaHHS IIbOTO IMOHSTTS 3aBJSKH BKIIIOUCHHIO PEKOMEHJIAIlIN 100 BH3HAUYCHHS, sKI paHimie Oyin
HaBeleHl B iHmmX crapaaprax MC®3. Kpim toro, Oynn gonpaiboBaHi MOSCHEHHS [0 LBOIO BHU3HAYECHHS.
3MiHM TakoX 3a0e3NedyroTh MOCTIIOBHICTh BHUKOPHUCTAHHS BHU3HAYEHHsSI CYTTEBOCTI B YyCIX CTaHAapTax
MC®3. [ndpopmarisi BBAXKAETHCSA CYTTEBOIO, SKIO OOTPYHTOBAHO OUYIKY€ETHCS, IO il MPOMYCK, BUKPUBICHHS
a00 CKJIQJHICTh 11 pO3yMIHHS MOXe BIUTMHYTH Ha PIillIeHHS], SKi MPUHMAIOTh OCHOBHI KOPHCTYBadi JiHAHCOBOT
3BITHOCTI 3arajbHOr0 IMPHU3HAYEHHS Ha OCHOBI Takoi (iHAaHCOBOi 3BITHOCTI, fKa BimoOpaxkae (QiHaHCOBY
iH(pOpMaIlit0 TIPO KOHKPETHY OpPraHi3allilo, IO 3BITYE.

Hapasi ToBapucTBO OIiHIOE BIUTUB WX 3MiH Ha HOTO ()iHAHCOBY 3BITHICTb.
2.3. Bamiora nogaHHs 3BiTHOCTI Ta QyHKIIOHAIbHA BATIOTA, CTYMIHb OKPYIJIEHHS

Basrora nofianHs 3BiTHOCTI BiNOBiae (yHKI[IOHAIBHINM BaJIIOTI, SKOIO € HalllOHAJIbHA BaIIOTa YKpaiHH —
TPUBHS, CKJIAJICHA Y THCSYaX I'PUBEHb, OKPYTJICHUX JI0 I[IIHX THCSY.

2.4, IlpunyeHHs npo 6e3nepepBHIiCTH AiILHOCTI



®inancosa 3BiTHICTH ToOBapHUCTBa MiATOTOBICHA BUXOASYM 3 MPHUITYILEHHsS O€3MepepBHOCTI AisIBHOCTI,
BIITOBITHO JO SKOTO peami3allis akTUBIB 1 IOramieHHs 3000B’sA3aHb BIiMOYBAa€ThHCS B XOMiI 3BHYAWHOT
nisibHOCTI. (DiHAaHCOBa 3BITHICTH HE BKIJIIOUAE KOPUTYBaHHS, SKi HEOOXigHO Oysno © MpOBECTH B TOMY
BUMAAKY, SKOW TOBapHMCTBO HE MOTIJIO TPOAOBXKHUTH TOJANbINe 3AiHCHEHHS (HiHAHCOBO-TOCIIONAPCHKOL
JUSUTBHOCTI BIATIOBITHO IO MPUHIIMITIB O€3MIePePBHOCTI JAisSUTBHOCTI.

2.5. PimeHHs npo 3aTBepakennsi piHaHCOBOI 3BiTHOCTI

dinancoBa 3BiTHICT, ToOBapuCTBa 3aTBEpIDKEHA /O BHIYCKY (3 METOK OIPWIIOJHCHHS) KEPIBHUKOM
TosapuctBa 15 kBiTHs 2020 poky. Hi yuacauku ToBapucTBa, Hi iHII 0COOHM HE MArOTh NMPaBa BHOCHTH 3MiHH
10 1i€i (iHaHCOBOT 3BITHOCTI Michs 11 3aTBEPKEHHSI IO BUITYCKY.

2.6. 3BiTHHI nepioa giHaHCOBOI 3BiTHOCTI

3BITHUM mepiofoM, 3a KU POpMyeThCS QiHAHCOBA 3BITHICTH, BBAXKAETHCS KAJICHAAPHUN KBapTal, TOOTO
niepion 3 01 ciuns mo 31 6epezns 2020 poky.

3. CyTTeBi M0J10:KeHHs1 00J1IKOBOI MOJITUKHU
3.1. OcHOBH OLIiHKH, 32CTOCOBAHA NIPH CKJIAJAAHHI (PiIHAHCOBOI 3BITHOCTI

s ¢iHaHCOBA 3BITHICTB MiJATOTOBJICHA HA OCHOBI iICTOPUYHOT COOIBAPTOCTI Ta CIIPaBeIIUBOI BapTOCTI 200
aMOpTH3AIliifHOI c00iBapTOCTI OKpeMmux (iHAHCOBHUX IHCTpYMEHTIB BiAmoBimHO A0 MC®3 9 «®dinaHcoBi
iHCTpyMeHTH». OIiHKa CIIpaBeATUBOI BAPTOCTI 3iHICHIOETHCS 3 BUKOPUCTAHHSIM METO/IB OLIHKH () iHAHCOBUX
iHcTpyMeHTiB, Ao03BoieHHX MC®3 13 «OmiHKM 3a CHpaBeIIMBOIO BapTiCTIO». Taki METOAM OIlIHKH
BKJIIOYAIOTh BUKOPUCTAHHS CIPABEIJIMBOI BapTOCTI sIK IiHHU, ska Oyja O TpUMaHa 3a MPOJaX aKTUBY, ab0
CIUTayeHa 3a Tepenavdy 3000B'I3aHHA Yy 3BUYAWHIA omepalrlii MK y9acHUKaMU PHHKY Ha JaTy OIlIHKH.
30kpeMa, BUKOpPHUCTaHHs Oip)KOBHX KOTHpPYBaHb a00 JaHUX MpO MOTOYHY PHHKOBY BapTiCTh IHIIOTO
aHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHami3 JUCKOHTOBAaHHMX TIPOIIOBUX MOTOKIB a0o iHIII Mojeni
BU3HAUEHHs cCIpaBeanuBoi BaprocTi. IlepenbadyBana crpaBe;MBa BapTicTh (HIHAHCOBHX aKTUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSIM HasBHOI iH(OpMAIIii PO PHHOK 1 BIATIOBITHIX METOIB OIliHKH.

3.2. 3arajbHi M0JI0KEeHHS 010 00 TiIKOBHX MOJITHK

3.2.1. Ocnoea hopmysanna obaikoeux nonimux

OO61iKOBI TOMITUKK — KOHKPETHI NPUHLMIIN, OCHOBH, JOMOBJICHOCTI, IPaBUIa Ta MIPAKTHUKA, 3aCTOCOBAHI
Cy0'eKTOM TOCIOJIAPIOBaHHS MPH CKJaJaHHI Ta mojaHHi (inancoBoi 3BiTHOCTI. MC®3 HaBOIUTH O0JIIKOBI
NOJITHKH, siKi, 32 BUcHOBKOM PMCBO, naioTe 3Mory ckiacTu Taky (iHAaHCOBY 3BITHICTb, SIKA MICTHUTHME
JIOpEYHy Ta JOCTOBIpHY iH(opMaIiio npo omneparii, iHII NOJil Ta YMOBH, JI0 SKAX BOHU 3aCTOCOBYIOTHCS.
Taki mOMITHKK HE CITi/I 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBaHHS € HECYTTEBUM.

O6nikoa nonitrka ToBaprcTBa po3po0iieHa Ta 3aTBEpKeHa KepiBHUITBOM ToBapUCTBa BiJNOBIAHO 0
BuMor MCBO 8 «O01ik0BI MOMITHKH, 3MIHA B O0JIIKOBHMX OI[IHKAX Ta MOMUJIKK» Ta iHINX dnHHIX MCD3.

3.2.2. Inghopmauia npo 3minu 6 061iK08UX NONIMUKAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKH MOCIIZOBHO JUIs MOMIOHUX Omeparii, 1HInuX
nofii abo ymoB, sikmo MC®3 KOHKpeTHO He BUMarae abo He J103BOJIsIE BU3HAUYEHHs KaTeropii craTtei, s
SKHX 1HII MTOJIITHKA MOXYTh OYTH JJOPSYHUMHU.

3.2.3. @®opma ma nazeu ginancosux 36imie

[lepenik Ta Ha3Bu (opM ¢iHAHCOBOI 3BITHOCTI TOBapuUCTBa BIAMOBIAAIOTH BHMOTaM, BCTAHOBICHUM
HII(C)BO 1 «3arameHi BUMOrH 10 (iHAaHCOBOi 3BiTHOCTI», Ta (opmu [IpUMITOK, MmO po3poOdIeH] Y
BiamosigHocti 7o MCD3.

3.2.4. Memoou nooanns inghopmauii' y ghinancoeux 3zeimax
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3rigno MC®3 Ta Bpaxosyroun HII(C)BO 1 3BiT mpo cykymHuil noxia nepembadae MOJAHHS BUTpAT,
BHU3HAHUX y OpuOyTKy a0o 30uTKy, 3a kKiacu(ikaili€to, OCHOBaHOW Ha MeTomi "dyHKIii BuTpar" abo
"coOiBapTOCTI peanizamii’, 3riAHO 3 SIKUM BUTpaTH KIacu(iKyIOTh BIAMOBIAHO A0 iX (QYHKMIH SK Y4acTHHU
co0iBapTOCTI UM, HAIIPUKIIA]], BUTPAT Ha 30yT a00 aaMiHICTpaTUBHY AiSUTbHICTS.

[IpencraBneHHs TPOMIOBMX TOTOKIB BiJl OMEpaIiifHOi MisIIFHOCTI y 3BiTi MpPO pyX TPOIMIOBHUX KOIITIB
3IIHCHIOETBCA 13 3aCTOCYBAHHSIM MPSIMOTO METOJY, 3TiAHO 3 SIKUM PO3KPUBAETHCS 1HPOpMALIiS PO OCHOBHI
KJIaCH HaJXOKCHb TPOIIOBHX KOINTIB YM BHUIDIAT TPOIIOBHX KOMTIB. IH(oOpMallis mpo OCHOBHI BHIH
TPOIIOBHUX HAAXOKEHb Ta IPOIIOBHUX BUILIAT (POpMyeThCs Ha MifcTaBi 00JIiKOBHX 3anuciB ToBapucTBa.

3.3. O6JikoBi moTiTUKH 1010 (iHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznanna ma oyinka pinancosux incmpymenmis

ToBapucTtBo BH3Hae (hiHaHCOBHI akTHB a0o0 (piHaHCcOBe 3000B's13aHHs y OanaHci BignmosimHo 10 MCO3,
KOJIU 1 TIJIbKH KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX IMOJIOKEHD 010 (hiHaHCOBOTO iHCTpyMeHTa. Onepaii
3 mpuabaHHA abo TpoAaxy (iHAHCOBHX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHAM OOJIKY 3a JaTOIO

PO3paxyHKy.

3a CTpoKOM BUKOHAaHHA (PiHAHCOBI aKTHBH Ta (hiHAHCOBI 3000B’S3aHHSA TOMUIAIOTECA HA TOTOYHI (31
CTPOKOM BHKOHaHHS 3000B’s3aHb 70 12 MicsIiB) Ta JOBTOCTPOKOBI (31 CTPOKOM BHKOHAaHHSI 3000B’S13aHb
Oinpire 12 MicsIiB).

ToBapucTBo knacudikye (piHAHCOBI aKTHBHU SIK TaKi, 10 OLIHIOIOTHCS Y MOJAIBIIOMY 32 CHPaBEIIHBOIO
BapTICTIO HA OCHOBI 000X TaKWX YUHHHKIB!

a) Mojieni Oi3Hecy cy0’€KTa rocIoaapOBaHHs JIUIs YIPaBJIiHHSA (iHAHCOBUMU aKTHBaMU; Ta
0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.
ToBapucTBO BU3HAE TaKi KaTeropii iHAHCOBUX aKTUBIB:

e (hiHAHCOBI aKTHWBH, IO OIIHIOKOTHCS 32 CIPABEAJIUBOIO BapTICTIO, 3 BiMOOPaKEHHSIM PpE3YNbTaTy
MePeoLiHKN Y TPUOYTKY a00 30UTKY;

e (hiHAHCOBI aKTHBH, III0 OI[IHIOIOTHCS 332 AMOPTHU30BaHOKO COOIBAPTICTIO.

®diHaHCOBUI aKTHB OI[IHIOETHCS 32 AMOPTHU30BAHOI COOIBAPTICTIO B pa3i OJIHOYACHOTO JOTPUMAaHHS 000X
3a3HAYCHUX HIKYE YMOB:

(a) ¢iHaHCOBMII aKTUB YTPHUMYEThCS B paMKax Oi3HEC-MOJIENi, METOI SKOI € yTpuMaHHsS (DiHAHCOBHX
aKTHUBIB JUIS OJIEP’KaHHS JIOTOBIPHHUX TPOIIOBHX TOTOKIB; 1

(6) moroBipHi yMOBH (PiHAHCOBOTO aKTHBY T€HEpPYIOTh Yy TI€BHI JaTW TPOMIOBI MOTOKH, KOTPi € CyTO
BUIUIATAMU OCHOBHOI CYMH Ta IPOLIEHTIB HA HENOTalIeHy YaCTKy OCHOBHOT CYMH.

®diHaHCOBUI aKTUB OLIHIOETHCS 3a CIPABEUIMBOIO BapTICTIO Yepe3 IHIIUN CYKyHHHHA 0Xif y pasi
OJIHOYACHOTO JJOTPUMAaHHS 000X 3a3HAYCHUX HIKYE YMOB:

(a) diHaHCOBHUI aKTHUB YTPUMYETbCS B paMKax Oi3HEC-MOJEN, METa SKOi JOCATAEThCS SIK ILIAXOM
OJICpKaHHs IOTOBIPHHUX IPOLIOBHX MOTOKIB, TaK 1 IUISIXOM MPOAaxy (piHAHCOBUX aKTHBIB, 1

(6) moroipHi yMoBH (DiHAHCOBOTO aKTHUBY T'€HEPYIOTH y TI€BHI JIaTW TPOIIOBI MOTOKH, KOTPi € CyTO
BUIUIATAMU OCHOBHOI CYMH Ta IPOLIEHTIB HA HENOTalIeHy YaCTKy OCHOBHOT CYMH.

ToBapucTBO BU3HAE TaKi KaTeropii (GiHAHCOBUX 3000B's13aHb:
e (hiHaHCOBI 3000B’s13aHHSI, 1[0 OIIHFOIOTHCS 32 AMOPTHU30BAHOK COOIBAPTICTIO.

e (hiHAHCOBI 3000B'I3aHHS, OIIIHEHI 3a CIPaBEIIMBOIO BapTICTIO, 3 BiIOOPaKEHHSIM PpE3yJIbTaTy
NePEeoLiHKN Y MPUOYTKY a00 30UTKY.



[1ix yac mepBicHOro BU3HAaHHS (iHAHCOBOTO akTHBY a00 iHaHCOBOTO 3000B's13aHHA TOBAPHCTBO OLIHIOE
X 3a IXHBOIO CIIPAaBEIIIUBOIO BAPTICTIO .

[Ipu npunuHeHHi BU3HAHHA () iHAHCOBOTO AKTHUBY MOBHICTIO PI3HULIA MiX:
a) 0a;TaHCOBOIO BapTICTIO (OLIHEHOO HA AAaTy MPUIIMHEHHS BU3HAHHS) Ta

0) OTpUMaHOIO0 KOMIIEHCALI€I0 (BKIIIOUAIOYH OYyAb-IKUH HOBUI OTPUMAaHHWI aKTUB MiHyC OyIb-sKe HOBE
B3sIT€ 3000B’s13aHHS1) BU3HAIOTH Y IPUOYTKY a00 30UTKY.

®diHaHCOBUI aKTUB OIIHIOETHCS 3a aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BiH MPUI0ABAETHCS 3 METOIO
OJIepKaHHS TOTOBIPHHUX TPOIIOBUX TOTOKIB 1 JOTOBipHI yMOBH (DiHAHCOBOTO aKTHBY T'€HEPYIOTh TPOIIOBI
MOTOKH, KOTPi € CyTO BUIJIATAMHA OCHOBHOI CyMHM Ta IPOIICHTIB HA HETIOTAIICHY YaCTKy OCHOBHOT CYMH.

ToBapucTBO BH3HAE pe3epB Ml 30UTKH IJIsl OYiKYyBaHUX KPEIUTHHUX 30WUTKIB 32 ()iHAHCOBHUM aKTHBOM,
SIKHI 00JIIKOBY€EThCS 32 aMOPTHU30BaHOKO BapTICTIO.

OO6mikoBa TOJNITHKA MO0 IMOAAJBINOI OIiHKKA (HiHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCA HWXKYE Y
BiJIIOBITHUX PO3JIijaX 00JIKOBOT MO THKH.

3.3.2. I'powiosi kowmmu ma ixui exgisanenmu
['poI1IORBi KOIITH CKJIAAAOTHCS 3 TOTIBKH B Kaci Ta KOIITIB Ha MOTOYHHUX PaxyHKax y OaHKax.

ExBiBaleHTH TpOMIOBHX KOINTIB — II€¢ KOPOTKOCTPOKOBI, BHCOKOJIKBiIHI 1HBECTHIIil, $Ki BIIBHO
KOHBEPTYIOTbCS Y BiJIOMi CYMHU TPOIIOBHX KOIUTIB 1 SIKMM NpUTaMaHHWN HE3HAYHHWH PU3MK 3MiHU BapTOCTI.
[HBecTHIliT BH3HAYAETHCA 3a3BMYall SK €KBIBaJCHT TPOIIOBUX KOIITIB TUTBKA B pa3i KOPOTKOTO CTPOKY
MOTAIICHHS, HAPUKJIAl, POTATOM He OijIbIlle HiXK TPH MICSAIl 3 aTH MPUA0aHHS.

I'pomioBi komTH Ta X EKBIBAICHTH MOXYTh YTPHUMYBATHCS, a OMEpallii 3 HUMH TPOBOJUTHCS B
HaLlOHAJIBHIN BaIIOTI Ta B 1HO3EMHIN BaIIOTI.

IHO3emHa BanroTa — 11 BaJrOTa iHIIA, HiXK (PYHKIIOHAIFHA BAIIFOTA, sIKa BU3HAYeHa B 11.2.3 1ux [IpuMiTok.
I'pomioBi KomTH Ta iX €KBiBaJIEHTH BU3HAIOTHCS 32 YMOBH BiAMOBIIHOCTI KPUTEPISIM BU3HAHHS aKTUBAMH.

[Momanpmia OIiHKAa TPOIIOBHUX KOIITIB 3/IMCHIOETHCS 3a CHPABEUIMBOIO BApTICTIO, SIKa JOPIBHIOE iX
HOMiHaIIbHIH BapTOCTI.

[Momanpiia OLiHKA EKBIBAJIEHTIB TPOLIOBHX KOIITIB, MPEACTABICHUX ACHO3UTAMH, 3IIMCHIOETBCS 32
aMOPTH30BaHOIO COOIBAPTICTIO.

[lepricHa Ta mofankIa OmMiHKA TPOIIOBHUX KOINTIB Ta X €KBIBAJICHTIB B 1HO3EMHIN BAIIOTI 3/iHICHIOETHCS
y QyHKIIOHATBHIH BamtoTi 32 odiniitanMu kypcamu HamionansHoro 6anky Ykpainu (HBY).

VY pasi oOMexeHHs NpaBa BUKOPHCTaHHS KOILITIB HA IMOTOYHUX PaxyHKax B y OaHKax (HampHKIag, y
BUMaAKy npusHaueHHss HBY B OaHKIBCHKill yCTaHOBI THMYAacoBOi ajMiHicTpallii) 1i aKTUBH MOXYTb OyTH
kjnacu(ikoBaHi y CKJaJli HENOTOYHMX aKkTHBiB. Y Bumnaaky npuiHatrs HBY pimenns npo niksigamiro
0aHKiBCHKOI YCTaHOBH Ta BiJICYTHOCTI WMOBIPHOCTI ITOBEPHEHHS TPOIIOBHUX KOIITIB, BU3HAHHS X SIK aKTHBY
NPUIUHAETHCA 1 IX BapTICTh BiJOOPaXKAETHCS Y CKIIAAl 30MTKIB 3BITHOTO MEPioy.

3.3.3. Dinancosi akxmusu, w0 OYIHIIOMBCA 30 AMOPMUZO6AHOIO CODIBApMICHIIO

Ho ¢diHaHCOBMX aKTHUBIB, IO OLHIOIOTHCS 32 aMOPTHU30BaHOIO coOiBapTicTio, TOBapHCTBO BiTHOCHUTH
JICTIO3UTH, 1€0ITOPCHKY 3a00PrOBaHICTh, Y TOMY YHCII IIO3UKH.

[licna nepBicHoro Bu3HaHHS TOBapUCTBO OLIHIOE 1X 32 aMOPTHU30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUN
METO1 epEKTHBHOTO BiJICOTKA.

3acTOCOBYIOUM aHAJI3 JUCKOHTOBAHHMX TPOIIOBUX IMOTOKIB, TOBapHUCTBO BHKOPUCTOBYE OJHY YU KiJIbKa
CTaBOK IUCKOHTY, KOTpPi BIAMOBINAIOTh IEPEBAKAIOUYNM Ha PUHKY HOpMaM J0XOay miis (iHaHCOBUX
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IHCTPYMEHTIB, SIKi MalOTh B OCHOBHOMY MOZiIOHi YMOBH i XapaKTEpPHCTHKH, BKIIOYAIOYH KPEAUTHY SIKICTH
IHCTPYMEHTA, 3aJUIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (PiKCOBAHOIO, a TaKOX
3aJIMIIOK CTPOKY JI0 MOTAIleHHsI OCHOBHOI CYMH Ta BAJIIOTY, B AKiH 3AiICHIOBATUMYTHCS TIATEXKI.

ToBapuCTBO OLIIHIOE CTAHOM Ha KOXHY 3BITHY JaTy pe3epB Mif 30MTKH 32 (DiHAHCOBUM IHCTPYMEHTOM y
PO3Mipi, 1110 TOPIBHIOE:

- 12-MicS/YHMM OYIKYBaHUM KpPEAMTHHM 30MTKaM y pa3i, SKIO KPSOIUTHUH PU3UK HA 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAaHHsI 3 MOMEHTY MEPBICHOTO BU3HAHHS;

- OYiKyBaHHM KPEAUTHUM 30MTKaM 32 BECh CTPOK [Iii (piHAHCOBOTO IHCTPYMEHTY, AKIIO KPEIUTHHHA PU3UK
3a TakuM (hiHAHCOBUM IHCTPYMEHTOM 3HA4YHO 3PiC 13 MOMEHTY MEPBICHOTO BH3HAHHSI.

VY Bunaaky (iHAaHCOBHX aKTHBIB KPEIUTHUM 30MTKOM € TETEpIlIHS BapTiCTh PI3HUII MIX JOTOBIpHIMH
TPOIIOBUMU IMOTOKAMH, HAJICKHUMH JO CIUIATH Ha KOPUCTh TOBapUCTBa 3a JIOTOBOPOM; 1 TI'POIIOBUMHU
MOTOKaMH, siki ToBapHCTBO OUiKy€e OJIepIKaTH Ha CBOIO KOPHUCTD.

CraHoM Ha KOXXHY 3BITHY Jary TOBapuCTBO OI[IHIOE, YM 3a3HAB KPCIUTHHN PH3MK 3a (hiHAHCOBUM
IHCTpYMEHTOM 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY IepBiCHOrO BHW3HAaHHA. [Ipy BHKOHAaHHI TakOi OLIHKH
ToBapHCTBO 3aMiCTh 3MiHH CYMH OYiKyBaHHUX KPEIWTHHX 30WTKIB BUKOPHCTOBYE 3MiHY PH3HKY HACTaHHS
nedonTty (HEeBUKOHAHHS 3000B'i3aHb) MPOTATOM OYiKYBaHOTO CTPOKY Aii (iHaHCOBOTO iHCTpyMeHTa. [lns
BUKOHAHHS TaKol OI[iHKM TOBapHCTBO MOPIBHIOE PHU3MK HAacTaHHS NedoiTy (HCBHKOHAHHS 3000B'sA3aHb) 3a
(iHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 pPH3UKOM HACTaHHA AeonTy 3a (iHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha JIaTy MEPBICHOTO BHU3HAHHS, 1 BPaxOBYE MU I[bOMY OOIPYHTOBAHO HEOOXiJIHY Ta
MiATBEpKyBaHy iH(GOpMAIIilo, 0 € JAOCTYIMHOK 0e3 HaJAMIpHUX BUTpaT abo 3ycwib, i BKa3zye Ha 3HAYHE
3pOCTaHHS KPEAUTHOT'O PU3HKY 3 MOMEHTY MEPBICHOTO BU3HAHHSI.

ToBapucTBO MOXE 3pOOUTH MPUITYIICHHS TIPO T€, M0 KPEAUTHUI PU3WK 3a (PIHAHCOBUM 1HCTPYMEHTOM
HE 3a3HAB 3HAYHOI'O 3POCTAHHS 3 MOMEHTY IEPBICHOI'O BH3HAHHSI, AKIO OYJ0 3'icOoBaHO, 1m0 (hiHAHCOBHIA
IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPEAUTHOTO PU3UKY CTAHOM Ha 3BITHY Jarty.

VY Bunanky (iHaHCOBOTO aKTHBY, IO € KPEAMTHO-3HEIIHEHMM CTaHOM Ha 3BIiTHY Jary, aje He €
npuI0aHUM a00 CTBOPEHWM KPEIUTHO-3HEI[iHEHUM (piHAHCOBUM aKTUBOM, TOBapHCTBO OIIHIOE OYiKyBaHi
KpEeIUTHI 30UTKH SIK PI3HHII0 MK BaJOBOIO 0ajJaHCOBOIO BAapTICTIO aKTUBY Ta TENEPIIIHBOIO BapTICTIO
OUiKyBaHUX MalOyTHIX TPOIIOBUX IMOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOI €(DEKTHBHOIO CTaBKOIO BiIICOTKA
3a (piHaHCOBUM aKkTHBOM. Byjb-sike KOpWUTYBaHHSI BHU3HAETHCS B MPHOYTKY a00 30MTKY SK MPUOYTOK abo
30UTOK BiJl 3SMEHIIIEHHS] KOPHCHOCTI.

VY cBoiit poboTi ToBapHCTBO 3aCTOCOBYE JUISl OIIHIOBAHHSI OYiKYBAaHHX KpPEJIWTHHX 30MTKIB NMPaKTU4HI
MIPUITOMH, IO BiJNIOBIJAIOTh MPUHIIMITAM, HaBeIEHUM Y TyHKTI 5.5.17 MC®3 9.

3ajie)kHO BiJ CHUTyalil KepiBHHUITBO TOBapHUCTBa BHKOPHUCTOBYE JUIS OI[IHIOBAHHS 12-MiCSYHHX
OUiKyBaHHUX KpEAWTHHX 30MTKIB 200 OUiKyBaHHUX KpEAWTHHX 30MTKIB 32 BeCh CTPOK Aii 3a (iHaHCOBUMH
aKTHBaMH CBIH BJIIACHUH TOCB1J KPEAUTHUX 30UTKIB 32 TOPTOBEJIBHOIO 1€0ITOPCHKOI0 3a00prOBaHICTIO.

Jnst ouiHIOBaHHS KPEOUTHUX 30MTKIB 3a AEMO3UTaMH TOBapHCTBO BUKOPUCTOBYE OUBEpCH]iKamiio 3a
CTPOKaMH PO3MIIEHHS JIETIO3UTIB, PEHTHHTOM OaHKIB 3a CTYNEHeM HaJiHHOCTi, OTpUMaHy 3 BIJIKPUTHX
JoKeped, iHdopMmariro moao 6aHKIBCHKOI yCTaHOBH, OIyOJlikoBaHy Ha caiiti HanionansHoro OaHky Ykpainu,

PEUTUHIOBHX areHTCTB.

/ebimopcovka 3abopzosanicmup

BesymoBHa nebiTopchka 3a00proBaHiCTh BHU3HAETHCSA SK aKTHB TOJI, KOJIM TOBapHUCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACIIIOK LbOT0, HA0YBa€ IOPUANYHE MPABO OAEPIKATH I'POIIOBI KOILITH.

ITepBicHa o1riHKa qeOITOPCHKOT 3a00pTOBAHOCTI 3MIMCHIOETHCS 3a CIPABEIITUBOIO BAPTICTIO.



[licns mepBiCHOrO BU3HAHHS TOJANbIIa OIHKAa Je0ITOPCHKOiI 3a00proBaHOCTI BiOyBaeThCsS 3a
aMOPTH30BaHOIO BaPTICTIO.

[Torouny nebiTopcbKy 3a0OproBaHiCTh 0€3 BCTAHOBJICHOI CTaBKH BifCOTKa TOBapMCTBO OLIHIOE 3a
CYMOIO TIEPBICHOTO PaXxyHKY (haKTypH, SKIIO BIUIUB TUCKOHTYBAHHS € HECYTTEBHM.

3.3.4. @Dinancosi axmueu, w0 OUIHIOIOMbCA 34 CHPABEOIUGOI0 GaApMIcMIO, 3 GI00OPAINCEHHAM
pe3yibmamy nepeoyinku y npudymy aoo 30umxy

Jo ¢iHnaHCOBUX aKTHBIB, IO OL[HIOIOTHCS 3a CIPAaBEJIMBOIO BapTICTIO, 3 BiOOpaKEHHSIM pe3ylbTaTy
MEepeoninku y npuOyTKy abo 30WTKy, BiEHOCATBCA akilii Ta mai (YacTKH) TOCIOAApCHKUX TOBapHUCTB,
nebiTopchka 3a00prOBaHICTb.

[Ticns repBicHOTO BU3HAHHS TOBAapUCTBO OITIHIOE iX 3a CITPABEIJIMBOIO BAPTICTIO.

CrpaBenjiviBa BapTicTh akIii, sIKi BHECEHI O Oip)KOBOTO CITUCKY, OLIHIOETHCS 3a OIpPKOBHUM KypCOM
opraHi3zaTopa TOPTiBIIi.

Busnauenns cnpasednusoi eapmocmi na 6a3i mexHiKu puHKo802o nioxody. SIKmo akiii MarTh 00ir
OMBII K HA OJHOMY OpPTaHi3aTOpI TOPTIBNIi, MPH PO3PaxXyHKY BaApTOCTI AKTHBIB Taki 1HCTPYMEHTH
OI[IHIOIOTHCS 32 KYPCOM Ha OCHOBHOMY PUHKY JUJISl IbOTO aKTHBY a00, 3a BiJICYTHOCTI OCHOBHOTO PHHKY, Ha
HaWCTIPUATIUBIIIOMY PUHKY JJIS HBOTO. 3a BiZICYTHOCTI CBiT4€Hb HAa KOPUCTH MPOTHIIEKHOTO, PUHOK, Ha
skoMy ToBapHCTBO 3a3BHYA 3A1MCHIOE OTEpalii0 MPOIaXKy aKTUBY, IPUIAMAETHCS 32 OCHOBHHI PUHOK a0o0,
3a BiZICYTHOCTI OCHOBHOTO PHUHKY, 32 HAUCTIPUSATIUBIIIANA PUHOK.

[lpu ouinmi copaBeqIMBOTI BapTOCTI AKTUBIB 3aCTOCOBYIOTBCSI METOJM OLIHKH BapTOCTi, SIKi
BIIMOBIAIOTh OOCTaBMHAM Ta /s SKUX € JOCTaTHBO JaHWX, 100 OIIHUTH CIPaBEIIUBY BapTiCTh,
MaKCUMI3yI0Ul BUKOPUCTaHHA JOPEYHHX BIJAKPUTHUX NaHUX Ta MIHIMI3ylOUM BUKOPUCTaHHS 3aKPUTHX
BXIOTHUX JaHUX.

Skmo € miacTaBM BBaKaTH, IO OaJlaHCOBA BapTICTh CYTTEBO BIJIPI3HAETHCS BIJ CIPaBEIJIMBOI,
ToBapuCTBO BH3HAYa€ CIpaBeUIMBY BapTICTh 32 JONOMOTOIO IHIIMX METOJIB OIIHKH. BiIXHICHHS MOXYThH
OyTH 3yMOBJICHI 3HAYHUMH 3MiHaMu y (iHAaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYPU PHHKIB,
Ha SKUX €MITEHT 3/[iCHIOE CBOIO HisUTbHICTD, & TAKOXK 3MiHAMHU y KOH FOHKTYP1 ()OHIIOBOTO PUHKY.

CrpaBelyiviBa BapTicTh akiii, oOir SKUX 3YMWHEHO, Y TOMY YHWCHI I[IHHHX MarepiB eMiTeHTIB, SKi
BKJIFOUYeHI 10 CIIUCKY €MITEHTIB, 10 MalOTh O3HAKH (PIKTUBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSIM HasiBHOCTI
CTPOKiB BiJTHOBJICHHS O0Iry TakuX I[iHHMX MarepiB, HasBHOCTI (iHAHCOBOI 3BITHOCTI TaKWX EMITEHTIB,

PE3YNBTATIB IX MisIIBHOCTI, O9iKyBaHHS HAJIXOKEHHS MalOyTHIX €KOHOMIYHUX BHTI]I.

Jiis BU3HAYEHHs CHpaBeJJUBOi BapTOCTi (PiHAHCOBHX aKTHBIB (YacTOK Yy CTaTyTHOMY KaIliTami
nignpueMmctB) ToBapuctBo i3 01 ciunsg 2019 poky 3acTOCOBYe Taki METOAM OILIHKK BapTOCTi: PUHKOBHIA,

BUTPATHHUH Ta JOXITHUHN TIAXI.

[IpuiiHATHUM € OJUH METOA OLIHKMA BapTOCTi (HampWKJaz, MPH OLIHII aKTUBA 3 BUKOPUCTAHHAM LiH
KOTHUPYBAHHS Ha aKTUBHOMY PUHKY JUIS 1JIGHTUYHUX aKTHBIB). Y BHMAJKaX, KOJU BIJIKPUTHX I[iH HEMAE,
Cy0’€KT TOCIONapIOBaHHs OILIHIOE CIPaBEIMBY BapTiCTh 3000B’sA3aHHS a00 1HCTPYMEHTY KamiTamty 3a
JIOTIOMOT' OO 1HIINX METO/IB OLIIHKH.

BusHaueHHs cripaBeIIMBOi BAPTOCTI BUKOHYETHCSI CTAHOM Ha KiHELlb 3BITHOTO MEPioly — KaJleHAapHOIro
pOKy, miBpiuusi abo kBaprtaidy. Ha BiamoBigHy naTy (1aTy BU3HA4YeHHS CIPaBEIJIUBOI BapTOCTi, abo jaaTy
OI[iHKH) 30MParOTHCS HEOOXi/IHI BXiJTHI JAaHi.

B sikocTi BX1IHUX JaHUX BUKOPUCTOBYETHCS HACTyIHA iH(OpMAIIis:

Oanmanc (popma Ne 1) miampuemcTBa — cy0’€KTa TOCHOJAPIOBAHHA, IHCTPYMEHT BJIACHOTO KaImliTaty
SIKOTO OIIIHIOETHCS, CTAHOM Ha JAaTy BH3HAYCHHS CIIPaBEIIMBOI BapTOCTI — KiHEIb BIATIOBIAHOTO 3BITHOTO
nepioay;
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3BIT mpo QiHaHCOBi pe3ynbTaT (hopma Ne 2) mignpuemMcTBa— cy0’ €KTa rOCIOAapPIOBAaHHI, IHCTPYMEHT
BJIACHOTO KAITITAJIy SIKOTO OIIHIOETHCS, 32 TPU IMOBHHX 3BITHHUX MEpioaw (pOKH), IO MEPEAyIOTh AaTi
BU3HAYCHHS CIPABEUIMBOI BapTOCTi, Ta I JOJATKOBO 3a BiANMOBiAHMI KBapTay (MiBpiydsi), SKIIO JaTa
BH3HAYCHHS CIIPABEJIMBOI BAPTOCTI HE CIIBIAAAE 3 KIHIEM KaJeHAapHOTO POKY;

MPOTHO3HUH PiBEHb 3MiHM 1HIEKCY CIIOKHMBUMX LiH B YKpaiHi Ha NaTy Ha HaHOMIKYl I’ATh POKIB 3a
manumu Economist Intelligence Unit (3arampHOmocTynmHE mocwimanHs http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha 1aTy BU3Ha4YCHHs CIIpaBeJIMBOI BapTOCTi, Hagam — ViewsWire EIU;

«BapTICTh KPENWTIB 3a JAaHWUMH CTaTUCTHUYHOI 3BiTHOCTI OaHKiB VYkpainm (6e3 ypaxyBaHHS
oBepapadTy)» 3a JAHUMHU HBY (3arayibHOJIOCTYTIHE IOCUJIaHHA
https://bank.gov.ua/files/ProcentlastbKR.xIs;

naHi cy0’eKTa rocrnoaproBaHHsl 00 TOTO, HACKUIBKM CTATYTHHUH KamiTan cy0’eKTa TOoCIoAaploBaHHS,
IHCTpYMEHT BJIACHOTO KalliTaly SKOTO OIIIHIOETHCS, OyJ0 Ha JaTy BU3HAYEHHS CIPABEUIMBOi BapTOCTI
chopMoOBaHO MOBHICTIO (TOOTO, UM HE € HA BKa3aHy JaTy sSKAaCh YACTKa CTATYTHOTO KaliTaly HECIUIAYCHOIO
a00 THMYacOBO BHITyYEHOIO).

Busnauenns cnpaseonueoi éapmocmi na 6a3i mexuiku eumpamnoz2o nioxody. 3HAYEHHS BapTOCTI
cy0’€eKkTa TOCTOAapIOBaHHS, IHCTPYMEHT BJIACHOTO KaIliTaly SKOTO OIlIHIOETHCS, BH3HAYA€THCA Ha 0asi
TEXHIKH BUTPATHOTO MiAXO0MIy, BUXOAsIUM 3 naHux bamancy nporo cy0’ekra rocnogaptoBants (Dopma Nel)
CTaHOM Ha J]aTy BU3HAYEHHs CIIPABE/IIIMBOI BAPTOCTI.

B 3aranpHomy Bumaaxky Ttake 3HadeHHs BapTocTi FV (MII 100%) BH3HauaeThes sIK Pi3HULSA MiX
0aTaHCOBOIO BapTICTIO aKTHBIB Ta 0aJaHCOBOIO BApTICTIO BCiX 3000B’sI3aHb SIK:

FV (MIT 100%) = Psn. (1300) «banancy — Psa. (1595) «Ycboro nmo JIoBrocTpokoBUM 3000B’SI3aHHSM 1
3a0esneueHHEIM» — Pag. (1695) «Ycworo mo IloTounmMm 3000B’s3aHHAM 1 3a0e3MEUYCHHAM» —
— Psag. (1700) «3000B’s13aHHS, MOB’s13aHI 3 HEOOOPOTHUMH aKTHBaMH, YTPUMYBAaHMMHU JJIs POAAXy, Ta
rpynamMu BUOYTTSI»

Busnauenns cnpaeeonueoi eapmocmi Ha 0a3zi mexuiku 00XiOH020 ni0xody. 3HA4YeHHS BapTOCTI
cy0’€KkTa roCTioJaprOBaHHs, IHCTPYMEHT BJIACHOTO KaIliTaIy SKOTO OIIIHIOETHCS, Ha 0a3i TEXHIKHM AOXiTHOTO
MiX0y BU3HAYAETHCS, BUXOASMUHM 3 JaHUX banaHcy nporo cy6’ekrta rocrnoaaprobanss (Popma Nel) cranom
Ha JaTy BU3HAYEHHs CIpPaBeUIMBOI BapTOCTI Ta JaHUX 3BiTy Hpo ¢inaHcosi pe3ynbratu (Popma Ne2) 3a 3
MOBHHX 3BITHUX Tepionu (POKM), M0 TepeAyIOTh AaTi BU3HAUSHHS CIPaBeIIMBOI BApTOCTi, 200, SKIO JlaTa
BU3HAYEHHS CIPaBEIUIMBOI BapTOCTI HE CHiBHAaZae 3 KiHLIEM KaJleHAapHOIO POKY IOJAaTKOBO wie H 3a

BiJIOBITHUI KBapTai (iBpidus).

Ha npomy eranmi 3Hauenns Baptocti FV (Il 100%) Bu3HayaeThbcs WLUISIXOM MPSIMOi KarliTamizamii
Takoro BumiproBaua joxoay, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKa3HUK JJOX0Ay cy0’€KTa TOCIOAapIOBaHHS 3a MEPio, IO TOPiBHIOE PO3Mipy NMPUOYTKY 10 BUpaXyBaHH:I
1) BUTpAT Ha BUILIATY BiJICOTKIB 32 KOPHCTYBAaHHS 3alI03WYCHUM KaIliTAIOM, 2) CYMH MOAATKy Ha PUOYTOK
Ta 3) cyMH aMOpTH3aLiiiHMX BiApaxyBaHb Ha HEOOOPOTHI AKTHUBH) 3a BiJANOBIAHOI PO3PAaXYHKOBOIO
craBKkoro Kanitanizauii aius EBITDA sx:

FV (411 100% = EBITDA /R ( EBITDA ) — 3K+ HA

ne: FV (AT 100%) — 3HadeHHs BapTOCTI Cy0’ €KTa TOCHOJAPIOBAHHS, IHCTPYMEHT BIACHOTO KaIliTary
SIKOT'O OIIHIOETHCS, BU3HAYCHH Ha 0a3i TEXHIKA BUTPATHOTO ITiIXO/TY;

EBITDA — po3paxyHKOBe 3HAYeHHs MPUOYTKY Cy0’€KTa TOCIOJapIOBaHHS, THCTPYMEHT BIIACHOTO
KamiTaly SKOTO OIlIHIOETHCA, N0 BHUpaxyBaHHS BHUTpPAaT Ha BHIUIATY BIJCOTKIB 3a KOPUCTYBAaHHS
3aMl0O3MYCHUM KaIliTaJOM, CYMH IIOJaTKy Ha MNPUOYyTOK Ta CYMH aMOPTH3AIliHHMX BiApaxyBaHb Ha
HE0OOPOTHI aKTHUBH;


https://bank.gov.ua/files/Procentlastb_KR.xls

R (EBITDA) — po3paxyHKoBa cTaBka Kamitainizaiii, o Bignosigae EBITDA;
3K — b6anancoBa BapTiCTh CYM, BITHECEHUX J0 3aMI0O3MYCHOTO KaIliTamy;

HA - OanancoBa BapTicTh HeolepalidHUX (HAIJIMIIKOBHX) AaKTHBIB, IO HaleXaTb CyO’e€KTy
TOCTIOJJaPIOBAHHS, IHCTPYMEHT BIIACHOTO KaIliTally SKOTO OI[HIOETHCH, alie He OepyTh ydacTi B OCHOBHiit
omepaliiHiil JismbHOCTI cy0’€KTa rocrnojaproBaHHs Ta, BIAMOBIAHO, B reHepauii goxoxy (EBITDA).

3.3.5. 30606 'a3anna.

Kpenutopcbka 3a00proBaHiCTh BU3HAETHCS SK 3000B’s3aHHS TOJI, KOJM TOBapHCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACHIIOK IIbOT0, HaOyBa€ I0pUANYHE 3000B’13aHHS CIUIATUTH TPOIIOBI KOIITH.

IToTouni 3000B’s13aHHs — 1Ie 3000B’sA3aHHS, K1 BiAIIOBIJAIOTL OJHIN a00 JEKIILKOM 13 HIJKUYEHABEICHUX

O3HaK:
. Kepisaumnreo ToBapucTBa CHOMIBAETHCS ITOTACHTH 3000B’si3aHHS a00 3000B’S3aHHS IANIATAE
MOTAIICHHIO MPOTATOM JIBaHALSITA MICSAIIB ICJIs 3BITHOTO MEPioy;
. KepiBuunreo ToBapucTBa He Mae 0O€3yMOBHOTO IpaBa BIJICTPOYMTH IOTAIICHHS 3000B’s3aHHS

MPOTATOM IIOHAMMEHIIIE JBAHAAISATH MICSIIIB IMiCTs 3BITHOTO TIEPiOAy.

[lotouni 3000B’s3aHHS BHW3HAIOTHCS 32 YMOBH BIATOBITHOCTI BHU3HAYEHHIO 1 KpPUTEPiSM BH3HAHHSA
3000B’3aHb.

[Monmanbia omiHKa MOTOYHUX 3000B’3aHb 3/IIHCHIOETHCS 32 AMOPTHU30BAHOK COOIBAPTICTIO.

[Morouny kpeauTopchKy 3a00proBaHicTh 0€3 BCTAHOBJICHOI CTaBKU BifcoTka TOBapHCTBO OLIHIOE 32
CYMOIO IIEPBICHOTO PaXxyHKY (DaKTypH, SKIIO BIUIUB TUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3zopmannsn inancosux akmueie ma 30608'a3ans

@diHaHCOBI aKTHUBHU Ta 3000B'I3aHHS 3TOPTAIOTHCS, SKIIO TOBapUCTBO Mae IOPUANIHE MPABO 31HCHIOBATH
3aJIiKk BU3HAHUX y OayaHci cyM 1 Mae Hamip a00 3po0OUTH B3aeMO3alliK, a00 peaTi3yBaTh aKTUB Ta BUKOHATH
3000B's13aHHS OJJHOYACHO

3.4. O0nikoBi MOMITUKY 11010 OCHOBHHUX 3aC00IiB Ta HeMaTepiaJbLHUX AKTUBIB

3.4.1. Buznannsa ma ouiHKa 0CHOBHUX 3AC00i6

ToBapucTBO BU3HA€ MarepialbHUH O0'€KT OCHOBHHUM 3acO00M, SKIIO BIH YTPUMYETHCS 3 METOIO
BUKOPHCTaHHS 1X y TPOIECi CBOET MisUIBHOCTI, HAJAaHHS MOCIYr, ad0 s 3MIMCHEHHS aJMIiHICTPaTUBHUX 1
COIIATbHO-KYNFTYPHUX (YHKIIiH, O4iKyBaHUI CTPOK KOPHCHOTO BHKOPHCTAHHS (EKCILTyaTallii) ssIKux OibIine
OJIHOTO POKY Ta BapTICTh Akux Ouibire 6000 rpH.

[epBicHo ToBapHCTBO OLIIHIOE OCHOBHI 3aco0M 3a cOOiBapTiCTIO. Y MOJAIBIIOMY OCHOBHI 3acoOu
OLIIHIOIOTHCS 32 X COOIBapTiCTIO MiHyC OyAb-sika HAKOIMMYEHAa aMOpPTH3allis Ta OyAb-iKi HAKOMUYEH1 30UTKH
BiJl 3MeHIIeHHs KopucHocTi. CyMa HakOMMYEHOT aMOpTH3allil Ha JIaTy TMEePEOIiHKH BUKITFOUAETHCS 3 BaJOBOL
0anaHCcoOBOI BapTOCTI aKTHBY Ta YHCTOI CyMH, IIepepaxoBaHoi A0 MepeouiHeHol cyMu akTuBy. Jloominka, sika
BXOJIUTH JI0 CKJIay BJIACHOTO KaITliTaly, MIEPEHOCUTHCS O HEPO3MOIUICHOTO MPUOYTKY, KOJTH MPUITHHIETHCS
BU3HAHHA BiJIIOBIAHOTO aKTHUBY.

3.4.2. Illooanvuwi sumpamu.

ToBapucTBOo He Bu3HAe B OanaHCOBil BapTocTi 00'€KTa OCHOBHHX 3ac00iB BUTpaTH Ha LIOJCHHE
00CIIyrOBYBaHHSI, pEMOHT Ta TE€XHIYHE 0OCIyroByBaHHsi 00'ekra. L[i BUTpaTn BU3HAIOTHCS B MPUOYTKY YU
30UTKY, KOJIX BOHU MOHECeHi. B GamaHCOBii BapTOCTi 00'€KTa OCHOBHUX 3aC001B BU3HAIOTHCS TaKi IMOAAIBIII
BUTPATH, SIKi 33/I0BOJIBHSIOTH KPUTEPISIM BU3HAHHS aKTHBY.

3.4.3. Amopmusauin ochosrux 3acoois.



AMopTH3aliss OCHOBHHMX 3aco0iB ToBapucTBa HapaxOBYETbCS NPSMONIHIMHUM — METOIOM 3
BUKOPHUCTAHHSM TaKUX IOPIYHUX HOPM:

MAaIIIUHU Ta 00JIaHAHHS - 7-15%

TPaAHCIIOPTHI 3aCO0U - 17-20%
MeOTi - 20-33%.
THII - 14-50%

3.4.4. Hemamepianvhi akmueu

HemarepianpHi akTHBH OIIIHIOIOTBCSA 3a COOIBapTICTIO 32 BHUPAXyBaHHSAM OyAb-sIKOI HaKOMWYEHOT
amopTu3aii Ta OyAb-SIKUX HAaKOMYEHUX 30MTKIB BiJl 3MEHILIECHHSI KOPUCHOCTI. AMOPTH3allisi HeMaTepiaabHUX
aKTHBIB 3/IIICHIOETHCS 13 3aCTOCYBaHHSIM MPSAMOIIiHIHHOTO MeToay. HemarepianbHi akTHBH, SKi BUHUKAIOTH Y
pe3ynbTaTi AOTOBIpHUX ab0 IHIIMX IOPUAWYHHX TIPaB, aMOPTHU3YIOTHCS MPOTATOM TEPMiHY YMHHOCTI LUX
pasB.

3.4.5. 3menwmennn kopucnocmi ocnosHux 3acobie ma HemamepiaibHUX AKMUGIE

Ha xoxHy 3BiTHY naty TOBapHCTBO OIIIHIOE, YM € SIKACh O3HAaKa TOTO, IO KOPHCHICTh aKTHBY MOXE
3MEHIIUTHCS. TOBapUCTBO 3MEHIITye OaTaHCOBY BapTiCTh aKTHBY JI0 CYMH HOTO OYiKyBaHOTO BiJAIIKOIXyBaHHS,
SKIIO 1 TUTBKH SIKIIO CyMa OYiKyBaHOTO BiJIIIKOIyBaHHS aKTHUBY MEHIIA Bij Horo OamaHcoBoi BapTocTi. Take
3MEHIIICHHS HETailHO BU3HAETHCS B MPUOYTKaX 4u 30WTKAaX, SIKIIO aKTHB HE OOJIKOBYIOTH 3a MEPEOIliHEHOIO
BapricTio 3rigHo 3 MCBO 16. 30uTOK Bij 3MEHIICHHS KOPHCHOCTI, BU3HAHWU IUIsI aKTUBY (32 BUHSTKOM
TYIBiTY) B MOMEPEAHIX mepiogax, ToBaprCTBO CTOPHYE, AKIIO i TUTHKHU SKIIO 3MIiHHUIIUCS MOTIEPEIHI OIiHKH,
3aCTOCOBaHi IS BU3HAYEHHSI CYMH OYiKYBAaHOTO BigiIkomyBaHHs. [licnsi Bu3HaHHS 30UTKY BiJl 3MEHIICHHS
KOPHCHOCTI aMOPTH3aIlisi OCHOBHHX 33aCO0IB KOPHUTYETHCS B MalOYTHIX Tepiofax 3 METO PO3MOIiNIEeHHS
neperisiHyToi 0ajaHcoBOoi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMAaTHYHIA OCHOBI MPOTSTOM CTPOKY
KOPHCHOTO BUKOPHCTAaHHS.

3.5. O0.1iK0Bi MOJIITUKH 111010 OPEeHIH

dinancoBa opeHIa — L€ OpPEHJA, 3a SIKOI MEepPEeNaroThCsi B OCHOBHOMY BCi PH3HKH Ta BHHAropoJy,
MOB'sI3aH1 3 MPAaBOM BIIACHOCTI Ha akTHWB. TOBapHUCTBO SK OPEHIATOP HA MOYATKY CTPOKY OPEH/AW BU3HAE
(hiHAaHCOBY OpEHIy SIK aKTHBH Ta 3000B'I3aHHA 32 CyMaMm#, IO JOPIBHIOIOTH CIpaBeIUIMBii BapTOCTi
OpEHJIOBAHOTO MaifHa Ha TI0YaTOK OPEH/IU a00 (SIKIO0 BOHM MEHIII 3a CIPaBeIMBY BapTiCTh) 32 TENEPIIIHBOO
BapTICTIO MIHIMANPHUX OpPEHJHMX IUIATeXiB. MiHIMaNbHI OpEHIHI IUIATEXiI PO3MOIUISIOTECS MIXK
(GiHaHCOBMMH BUTpaTaMH Ta 3MEHIIEHHSM HerorameHnx 3000B'13aHb. DiHAHCOBI BUTPATH PO3MOIIISIOTHCS
Ha KOXCH IepioJ] TaKMM YHHOM, II00 3a0e3NednTH CcTally IepioJu4yHy CTaBKy BIJICOTKAa Ha 3aJIUILIOK
3000B's13aHb. HemepenOaueHi opeH/IHI TUIaTeXi BiJOOpaKalOThCsl SIK BUTPATH B THUX IEPioiax, V SIKUX BOHH
Oymu oneceHi. [loniTuka HapaxyBaHHS aMOPTH3allii HA OPEHOBaHI aKTHBH, III0 aMOPTU3YIOThCS, Y3roJKeHa
13 CTaHAaPTHOIO MOJIITHKO ToBaprCTBa 11010 MO1I0HMX aKTUBIB.

3.6. O0iK0Bi MOMITHKY IIO0 MOAATKY HA MPUOYTOK

Butparu 3 mogatky Ha npuOyTOK SBISIOTH COOOI0 CyMy BUTPAT 3 MOTOYHOTO Ta BiICTPOYECHOTO MOAATKIB.
[loTouHMii MOATOK BU3HAYAETHCSA K CyMa MOJATKIB Ha MPUOYTOK, IO MiJUIATa0Th CIUIATI (BiAIIKOAYBAHHIO)
1010 OTOJAaTKOBAHOTO NMPUOYTKY (30MTKY) 3a 3BiTHUH nepioa. [ToTouni BuTpatu ToBapucTBa 3a MOJAaTKAMU
PO3paxoBYIOTbCS 3 BHUKOPHCTaHHSAM MOJATKOBHUX CTaBOK, YMHHUX (a00 B OCHOBHOMY YHMHHHX) Ha JaTy
GasaHcy.

3.7. O0/1ik0Bi MOJITHKH 1100 IHINNX AKTHBIB TA 3000B’S13aHb

3.7.1. 3abe3neuennn
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3a0e3neueHHs BHU3HAIOTHCA, KOJMM TOBapuUCTBO Mae TemepimHio 3aboproBaHicTs (FOpUAWYHY abo
KOHCTPYKTHBHY) BHACIIIJIOK MHHYJIOI IOJii, iCHYe HMOBIPHICTH (TOOTO OLIbIIe MOXKIHBO, HIK HEMOXKIIUBO),
IO MOTalIeHHs 3000B's13aHHA BUMaraTuMe BHOYTTS pecypciB, KOTpi BTUTIOIOTh Y c00i €KOHOMIYHI BUTOAH, 1
MOJKHA JIOCTOBIPHO OILIIHUTH CyMY 3000B'SI3aHHSI.

3.7.2. Bunaamu npauienuxam

ToBapuCTBO BH3HAE KOPOTKOCTPOKOBI BHIUIATH NpAIliBHUKAM SK BHUTPATH Ta SIK 3000B'S3aHHS ITiCISA
BUpaxyBaHHs OyJb-AKOI BXKe CIjlaueHoi cyMu. TOBapHCTBO BHU3HA€E OUIKyBaHY BapTiCThb KOPOTKOCTPOKOBHX
BUIUTAT TIPAlliBHUKAM 3a BIICYTHICTH SIK 3a0€3MeYeHHs BIAIYCTOK - MiJ Yac HaJaHHS MpaIliBHUKAMU ITOCIYT,
AK1 301IBLIYIOTH 1XHI TpaBa Ha MaiOyTHI BUILTATH BiIITYCKHUX.

3.7.3. Ilenciuni 30606 a3anns

BignoBigHO 40 yKpaiHCBKOTO 3aKOHONABCTBA, TOBapHCTBO YTPUMYE BHECKH i3 3apoOiTHOI IUIaTH
npamiBauKiB A0 [lenciiiHoro ¢onmy. IloTouHi BHECKHM pPO3paxOBYIOTHCS SIK MPOIEHTHI BiApaxyBaHHS i3
MOTOYHHUX HapaxyBaHb 3apoOiTHOI IUIAaTHI, Taki BUTPATH BiIOOpa)kaloThCs y IMEpioi, B SKOMY Oyl HalaHi
MpaliBHUKAMH TTOCIYTH, 10 HAJAIOTh IM MPaBO Ha OJIep>KaHHS BHECKIB, Ta 3apo0JeHa BiAMOBiAHA 3apobiTHA
IIJ1aTHA.

3.8. Inmi 3acTocoBaHi 00.1iKOBiI MOJIITHKH, 1110 € JOPEYHUMH [IJIs po3yMinHs (piHaHCOBOI 3BiTHOCTI

3.8.1 Jloxoou ma eumpamu

ToBapucTBO BHM3HA€ IOXiN Bill HaZaHHS MOCTYr, Koidu (200 y Mipy TOro, siK) BOHO 33J0BOJIbHSE
3000B’s13aHHA IO/I0 BUKOHAHHS, TIEPEAA0UN OOIISHY MOCIYTY (TOOTO aKTHB) KII€EHTOBI. AKTHB TepeIaeThCs,
KoJIn (200 y Mipy TOTO, SIK) KIi€HT OTPHUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

[Ipu Bu3HAUYEHI BapTOCTI BUHATOPOAM BiJ YIIPABIiHHS aKTHBaMH ToBapuCTBO BimmosimHo 1o MC®3 15
BUKOPUCTOBYE METOJ OI[IHIOBaHHS 3a pe3yiabTaroM. o METOAY OIIHIOBaHHsS 3a PE3yJbTaTOM HAJIC)KHTH,
30KpemMa, aHali3 BHKOHAHHS, 3aBEpIICHOT0 Ha CBHOTOJMHINIHIA JEHb, OIIHKH JOCATHYTHUX pPE3YJbTaTiB.
BpaxoByroun npuHIUI TpoQeciiHOro CKeNTHIIM3MY JJIsl 3MiHHOI BapTOCTI BUHATOPOJIM PO3PAXYHOK JOXOJY
3MIACHIOETHCS HA KIHEIb KOKHOTO MICSLIS.

Pesynprar BH3HAauYeHHS pO3Mipy BHUHArOPOAW MO YIPABIIHHIO aKTHBaMH OQOPMIIFOETHCS aKTOM
BUKOHAHUX POOIT, B TKOMY BiJJOOpa)KaeThbCs pPO3paxyHOK (OIiHKA) AOCATHYTHX PE3yJIbTATiB Ha 3BITHY JATy.

Hoxin Big nponaxy (piHaHCOBUX aKTHBIB BH3HAETHCS Yy MPUOYTKY abo 30MTKY B pasi 3aJJ0BOJICHHS BCiX
HaBEeJCHUX JlaJli YMOB:

a) ToBapucTBO Tiepenae JOTOBIpHI TpaBa Ha OjEp)KaHHS T'POLIOBUX MOTOKIB BijJ] Takoro ()iHAaHCOBOTO
aKTHBY;

0) ToBapucTBO mepenano MOKYIIEBI PU3UKU Ta IEpeBard BiJ BOJIOMIHHSA, MOB’si3aHi 3 (hiHAHCOBUM

aKTHBIB;

B) 32 TOBapHCTBOM HE 3IMIIAETHCS aHI MOJAJbIIA YYacTh YIPABIIHCHKOTO IMepcoHany y Gopmi, ska
3a3BHYAl MOB’s3aHa 3 BOJIOAIHHAM, aHi e()eKTUBHUI KOHTPOJIb 32 MPOAaHUMH (PiHAHCOBUMH 1HCTPYMEHTAaMH,
IHBECTUIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTUBAMU;

') CyMYy JIOXO/Iy MOXHA JJOCTOBIPHO OI[iHUTH;

1) KIMOBIPHO, 1110 710 ToBaprCcTBa HAMIMIYTh EKOHOMIYHI BUT'OJIH, TIOB’ SI3aH1 3 OIEPaLIi€o;

Ta

€) BHUTpaTH, sKi Oysu abo OyayTh OHECEHI Y 3B’A3KY 3 ONepalli€ro, MOXKHa JJOCTOBIPHO OLIIHUTH.

JIMBiCHIM BU3HAIOTHCS TIOXOJIOM JIUIIE Y Pasi, SKIIo:

11



e 1paBo ToBapucTBa Ha OZicp)KaHHS BUIUIAT 3a JWBIICHIAMH BCTAHOBIICHO;
® ¢ IMOBIPHICTB, IIT0 €EKOHOMIYHI BUTOJIN, TIOB’sI3aHi 3 TUBIIEHIaAMH, HATIUTYTh 10 TOBapuUCTBa;
® CyMy JIUBIJICH/IIB MOXKHA JIOCTOBIPHO OIIHHUTH.

Jloxix BU3HAETHCS y 3BiTI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIOBITHOCTI BU3HAYEHHIO Ta KPUTEPIIM
BU3HaHHS. BU3HAaHHS OXOAY BiI0OYBa€ThCS OJIHOYACHO 3 BU3HAHHSM 30UIBIICHHS aKTHBIB 200 3MCHINCHHS
3000B’A3aHb.

Butpatn — 1e 3MeHIIEHHs] €KOHOMIYHHMX BWTiJ MPOTATOM OOJIKOBOTO MEpiofy Yy BHIUIAAI BUOYTTA 4u
aMopTH3aIlii aKTHBIB a00 y BWIJISII BHHUKHEHHS 3000B’S3aHb, Pe3yJIbTaTOM YOTO € 3MEHIIEHHS YHCTHX
AKTHUBIB, 32 BUHATKOM 3MEHIICHHS, OB’ 3aHOTO 3 BUIUIATAMH yYaCHUKaM.

Butpatn Bu3HaOThCA y 3BiTI Mpo NpuUOYTKHM Ta 30WTKH 32 YMOBH BIiAIOBIIHOCTI BHU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb 00 3MEHILIEHHS aKTUBIB.

Butpatu HeraiiHO BU3HAIOTBCA Yy 3BiTi IPO MPUOYTKHU Ta 30WTKH, KOJIHW BUAATKH HE HAJAIOTh MalOyTHIX
E€KOHOMIYHHMX BHUTiJ a00 TOJI Ta TI€ MIpOI0, KO MaHOyTHI €KOHOMIYHI BHTOJIM HE BIINOBIIAlOTh ab0
MEPECTaIOTh BiAMOBIATH BU3HAHHIO SIK aKTHUBY Y 3BiTi PO ()iHAHCOBUI CTaH.

Butpati BH3HAIOTBCS y 3BITI MpO MPUOYTKHM Ta 30MTKH TaKOX y THUX BUMAJIKaX, KOJM BHHHUKAIOTbH

3000B’s13aHHS O€3 BU3HAHHS aKTHBY.

Butpatn, noHeceHi y 3B'SI3Ky 3 OTPUMAaHHSIM JIOXOJY, BU3HAIOTHCS Y TOMY K MEPioAi, 0 W BiMOBiAHI
JIOXOJTH.

3.8.2. Onepauii 3 ino3emHoI0 6a110MOI0

Onepariii B iHO3eMHIH BalfOTI OONIKOBYIOTHCS B YKPAaiHCHKHX TPHUBHSX 32 OQIIIHHAM KypcoM OOMiHY
HamionansHoro 6anky YkpaiHu Ha aTy MPOBEACHHS Olepaiii.

MoHeTapHi akKTHBH Ta 3000B'I3aHHS, BUPaXEHI B 1HO3EMHHUX BaJlIOTaX, MEPEPaXOBYIOThCS B TPUBHIO 32
BiAMOBiAHUME Kypcamu oOMiny HBY Ha naty 6anancy. HemoneTapHi cTaTTi, SIKi OLIHIOIOTHCS 33 iCTOPUIHOIO
co0IBapTICTIO B i1HO3EMHIN BaJIIOTI, BiIOOpaXKarOThCs 32 KypcoM Ha JaTy orepailii, HEeMOHETapHi CTaTTi, sIKi
OIIHIOIOTBCS 32 CIPaBEUIMBOIO0 BapTICTIO B 1HO3EMHIH BaliOTi, BiOOpaXarOThCcI 3a KypCOM Ha JaTy
BU3HAUEHHsI CrpaBeUIHBOI BapTocTi. KypcoBi pi3HUIN, MO BHHUKIM TPH HEpepaxyHKY 3a MOHETapHUMH
CTaTTSAMH, BU3HAIOTHCS B IPUOYTKY a00 30MTKY B TOMY MEpioJii, y SKOMY BOHH BUHUKAIOTh.

ToBapucTBO BUKOPHCTOBYBaNIO 0OMiHHI KypCH Ha JaTy OajaHcy:

31.03.2020 31.03.2019
I'puBns/1 gonap CILA 28,0615 27,248765

3.8.3. Ymoeni 30606'a3anuna ma akmueu.

ToBapucTBO HE BU3HA€ YMOBHI 3000B's13aHHS B 3BiTi 1po (inaHcoBwid ctan ToBapucTsa. [Hpopmartis po
YMOBHE 3000B'I3aHHSI PO3KPUBAETHCS, AKILO MOMIIUBICTh BUOYTTS PECYPCiB, SIKi BTUIIOIOTH Y CO01 €eKOHOMiUHi
BUTOJIY, HE € BiIaNieHor0. ToBapucTBO He BU3HAE YMOBHI akTHBH. CTHCcHa iHpOpMAIlis PO YMOBHUM aKTHB
PO3KPHUBAETHCS, KOJIM HAJXOKEHHS! EKOHOMIUHUX BUT1]] € IMOBIPHUM.

4. OcHOBHI NpUNylLIeHHS, OIIHKH TA CyIKeHHS

[pu miarororui hinaHcoBoi 3BITHOCTI TOBapUCTBO 3/MIMCHIOE OIIHKU Ta MPUITYIIEHHS, SKi MAOTh BIUIUB
Ha ejeMeHTH (iHaHCOBOI 3BiTHOCTI, rpyHTyrounch Ha MC®3, MCBO Ta TiymaueHHSX, PO3pOoOJICHUX
Komiterom 3 Tiaymauenr MixHapomHoi ¢inaHcoBoi 3BiTHOCTI. OLIHKM Ta CyIKEHHsS O0a3yloTbcs Ha
MIOTIEPEIHBOMY JIOCBiJII Ta 1HIIMX (hakTopax, IO 3a ICHYIOUYNX OOCTaBMH BBaXKAIOTHCS OOTPYHTOBAHHMMHU 1 3a
pe3yabTaTaMH SKHX MPUHUMAIOTHCS CYIDKEHHS 100 OalaHCOBOI BapTOCTi aKTHBIB Ta 3000B’s3aHb. Xoda I
po3paxyHKH 0a3yroThCS Ha HasSBHIA y KepiBHHITBa ToBapucTBa iH(MOpMarii mpo MmoTodHi momii, GpakTudHi
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Pe3yABbTaTH MOXKYTh 3PEIUTO0 BiAPI3HATHCS BiJl IUX po3paxyHKiB. OOmacTi, Je Taki CyJpKeHHS € 0COOIMBO
BaYKIMBUMH, 00JIACTI, 110 XapaKTePU3YIOThCS BUCOKMM PIBHEM CKJIaIHOCTI, Ta 00JIACTI, B IKUX IPUITYIICHHS
i po3paxyHKH MarOTh BEIHKE 3HAUEHHS JJIs MiArOTOBKH (piHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeaeHI HIXKYE.

4.1. Cyn:xkeHHs 1100 onepanuiii, moiii abo ymoB 3a BincyTHocTi koHkpeTHux MC®3

Sxmo nemae MC®3, sKuii KOHKPETHO 3aCTOCOBYEThCS 1O omepauii, iHmoi mnomii abo ymoBw,
KepiBHUITBO TOBaprCTBa 3aCTOCOBYE CYIKEHHS i/ 4ac po3poOIeHHS Ta 3aCTOCYBaHHS OOIIKOBOI MOMITHKH,
mo6 indopmanist Oyna AopedHO0 IiIsi MOTpe® KOPUCTYBadiB Ui MPUHHATTS EKOHOMIYHHX pilIeHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 110 (hiHAHCOBA 3BITHICTH:

. MoJa€ JOCTOBIpHO (hiHAHCOBWH cTaH, (PiHAHCOBI pe3yNbTaTH MiSUTBHOCTI Ta TPOMIOBI TOTOKH
Tosapucrsa,

o BiZjoOpaka€ €KOHOMIUHY CYTHICTh oOmepamiid, iIHIMX MoAill abo yMOB, a HE JHWIIE IOPHINYHY
bopmy;

o € HEUTPaIbHOO, TOOTO BUTFHOIO BiJl yIIEpPEIKCHb;

o € TIOBHOIO B YCiX CYTTEBHUX acIEKTax.

[lig wac 3niicHEHHS CyPKEHHS KepiBHUITBO TOBapHCTBA MOCUIAETHCS HA IPUHHATHICTh HABEICHUX A
JDKEpeTl Ta BPaxoBYE iX y HU3X1IHOMY MOPSIKY:

a) BuMord B MC®3, y sIkuX i1eThCs MPO MOII0HI Ta OB’ A3aHi 3 HUMU IMUTaHHS;

0) BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICMII] OIIHKK aKTUBIB, 3000B’s3aHb, JOXO/IB Ta BUTPAT Y
KonnenryanbsHiit 0CHOBI (hiHAHCOBOI 3BITHOCTI.

[lig wac 3mificHeHHS Cy/KEHHS KepiBHUOTBO ToBaprcTBa BpaxOBY€ HAWOCTAHHIII TOJOXXEHHS 1HIIAX
OpraHiB, 10 PO3POOJIIOTH Ta 3aTBEP/KYIOTh CTAHIAPTH, K1 3aCTOCOBYIOTh MOAIOHY KOHIICTITYadbHY OCHOBY
JUTSL PO3POOJICHHS CTaHAAPTIB, iHITY mpodeciifHy miTeparypy 3 00JiKy Ta MPUHHATI raxy3eBi MPaKTHKH, Ti€0
MipoI0, SIKOIO0 BOHH HE cylepeuaTh BUIIe3a3HAYCHUM JDKEPEaM.

Onepairiii, mo He peryiaMeHTy0Thcss MC®3 ToBapuCTBOM HE 3/1iHCHIOBATUCH.
4.2. Cyn:eHHsI 1I0/10 CIIpaBelJIMBOI BapTocTi akTuBiB ToBapucTBa

CripaBeasiiBa BapTICTh iHBECTHIIIH, 110 aKTHUBHO OOEPTAIOTHCS HAa OPraHi3oBaHWX (iHAHCOBHX PUHKAX,
PO3paxoOBYEThCS HAa OCHOBI NMOTOYHOI PHHKOBOI BapTOCTI Ha MOMEHT 3aKpHTTS TOPTiB Ha 3BiTHY naty. B
IHIIMX BWIMAJKaX OIIHKA CIHPaBEIJIMBOI BapTOCTI TPYHTYEThCS Ha CYIDKCHHSX IOJO IepeadadyBaHHX
MalOyTHIX TPOIIOBHX MOTOKIB, ICHYIOYOi €KOHOMIYHOI CHUTYaIllil, pU3UKiB, BJIACTUBUX Pi3HUM (HiHAHCOBUM
iHCTpyMeHTaM, Ta iHmuX (aktopis 3 BpaxyBaHHsM BuMor MC®D3 13 «OrmiHKa cripaBeTMBOT BAPTOCTI».

4.3. Cyn:KeHHsI 110710 3MiH CIIpaBelJIMBOI BAPTOCTi (JiHAHCOBUX AKTHBIB

KepiBuuireo ToBapucTBa BBaXkae, 1110 00TIKOBI OILIIHKK Ta HMPUIYIICHHS, SKi MAlOTh CTOCYHOK JIO OLIHKH
(hiHAaHCOBHX IHCTPYMEHTIB, /¢ PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIIFOUOBHM JKEPEIIOM HEBH3HAUEHOCTI
OITiHOK, TOMY IIIO:

a) BOHM 3 BHCOKHM CTYyIIEHEM HMOBIPHOCTI 3a3HA[OTh 3MiH 3 IUTMHOM 4Yacy, OCKIJIbKH OIIHKH
0a3yroThCcs Ha TPHUIYIICHHSX KEPIBHUIITBA IOJI0 BiJCOTKOBUX CTaBOK, BOJIATHJIBHOCTi, 3MiH
BaJFOTHUX KYPCiB, ITOKa3HUKIB KPEIUTOCIPOMOKHOCTI KOHTPAreHTIB, KOPUT'YBaHb ITiJ] YaC OIIHKH
IHCTPYMEHTIB, a TaKOX crieu(piyHIX 0COOTUBOCTEN orepariii; Ta

0)  BIUIMB 3MiHM B OLIIHKaxX HAa aKTHBH, BiOOpaXkeHi B 3BiTi Mpo (iHAHCOBHUI CTaH, a TAKOX Ha JT0XOIU
(BUTpaTH) MOXKe OYTH 3HAYHUM.

SAxOu kepiBHHITBO ToBaprcTBa BUKOPHCTOBYBAJIO IHINI MPUIYIIEHHS IIOJO0 BiJICOTKOBHX CTaBOK,
BOJIATMJIBHOCTI, KypCiB OOMiHY BalOT, KPEAUTHOTO PEUTHHIY KOHTpareHTa, Aatu o(epTd 1 KOpUryBaHb Mij
yac OI[IHKK IHCTPYMEHTIB, Oijbilla a00 MEHIA 3MiHa B OIL[HIN BapTOCTI (iHAHCOBHX IHCTPYMEHTIB y pasi
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BIZICYTHOCTI PHHKOBHX KOTHPYBaHb Majia O ICTOTHHH BIUIMB Ha BimoOpaxxeHuil y (piHaHCOBiH 3BITHOCTI
YUCTUHN TPUOYTOK Ta 30UTOK.

Pozymiroun BaxIIMBICTh BUKOPUCTAHHS OOJIKOBUX OILIHOK Ta MPHUITYIIEHb MO0 CIIPABEIHBOI BAPTOCTI
(iHaHCOBHMX aKTWBIB B pa3i BiACYTHOCTI BXiJHHMX JIaHHMX IIOJO CIPaBEIUIMBOI BapTOCTI MEPIIOTrO PiBHS,
KepiBaunitBo ToBapucTBa IUTaHye BUKOPHUCTOBYBATH OIIIHKM Ta CYIKEHHS sIKi 0a3yloThCS Ha MpodeciiHii
KOMIIETeHIIIi mpariBHUKiB [liqnpuemMcTBa, MOCBiNI Ta MUHYJIMX IMOMISX, a TAaKOX 3 BHUKOPUCTAHHSIM
pO3paxyHKiB Ta Mojenei BapTocTi (DiHAHCOBHX aKTHBIB. 3ay4YeHHS 30BHINIHIX €KCIEPTHUX OILIHOK MO0
TakuxX (iHAHCOBHX IHCTPYMEHTIB Ji¢ OIliHKa, sika 0a3yeTbcsi Ha MpodeciiiHill KoMIeTeHmii, TocBiai Ta
pO3paxyHKax € HeJIOCTaTHBOI, Ha JyMKY KepiBHUIITBA € MPUAHATHAM T4 HEOOX1THHIM.

BuxopucTtanHs pi3HHX MapKETHHTOBUX IPHUITYIIEHb Ta/a00 METOIIB OI[iIHKM TaKOX MOXKE€ MAaTH 3HAYHHH
BILIMB Ha Niepe10auyBaHy CIPaBeJIUNBY BapTIiCTh.

4.4. CymkeHHS 00 04iKyBaHUX TePMiHiB yTpUMyBaHHsA (iHAHCOBUX iHCTPYMeHTIB

KepiBauurBo ToBapuctsa 3acTocoBye mpodeciiiHe cyKeHHsS IOJ0 TePMiHIB YTpUMaHHS (iHAHCOBHX
IHCTPYMEHTIB, IO BXOJATh JO CKiamy (iHancoBux aktubiB. [IpodeciiiHe CymKeHHS 3a UM THUTAHHAM
IPYHTY€EThCSI Ha OIIHII PU3WKIB ()iIHAHCOBOTO IHCTPYMEHTY, HOro MpUOYTKOBOCTI ¥ AMHAMIIl Ta I1HIIHX
¢akropax. [IpoTe icCHyIOTh HEBH3HAYEHOCTI, SIKIi MOXYTh OYTH TOB’s3aHi 3 MPU3YNMHHEHHSIM O0ITY MIHHHX
narnepis, IO HE € MiJKOHTPOJILHIM KepiBHUITBY ToBapucTBa (hakTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OL[IHKY
(hiHAHCOBHX IHCTPYMEHTIB.

4.5. BHKOpHCTaHHﬂ CTAaBOK JMCKOHTYBAaHHHA

CraBKa JUCKOHTY — II€ TIPOIICHTHA CTaBKa, sIKa BUKOPHCTOBYETHCS IS IIEPEPaxyHKy MaiOyTHIX MOTOKIB
JOXOJIB B €IWHE 3HAYEHHS TEMepiliHbOi (MOTOYHOi) BapTOCTi, siIKa € 0a3010 Uil BU3HAYCHHS PUHKOBOT
BapToCTi Oi3HECy. 3 eKOHOMIYHOI TOYKH 30Dy, B POJIi CTABKHM JUCKOHTY € OakaHa iHBECTOPY CTaBKa JI0XOIy Ha
BKJIQJICHUH KaIliTall y BiJNOBiJHI 3 piBHEM PU3UKY IMOMIOHI 00'€KTH iHBECTYBaHHS, a0 - CTaBKa JOXOAY 3a
IbTEPHATUBHUMH BapiaHTaM{ iHBECTHUIIH 13 31CTaBJISIHHS PiBHS PU3UKY Ha AaTy OLiHKH. CTaBKa JAWCKOHTY
Ma€ BU3HAYATHCS 3 YPaxXyBaHHIM TPhOX (PaKTOPIB:

a) BapTOCTi TpoIIeH y yaci;
0) BapTOCTI JpKepelt, sKi 3aTydaroThest Ui GiHAHCYBaHHS iHBECTUIITHOTO MPOEKTY, sIKi BUMArarTh pi3Hi
piBHI KOMIIEHCAIlii;

B) akTopy pU3UKY a00 Mipy HMOBIPHOCTI OTPUMaHHS OYiKyBaHHUX Y MaiiOyTHEOMY JOXOJIiB.
4.6. Cyq:keHHS 11010 BUSIBJIEHHS 03HAK 3HELliHEHHSI AaKTUBIB

BinHOCHO (hiHAHCOBHX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BaHOK BapTiCTIO, ToBapHCTBO Ha aaTy
BUHHUKHEHHS (JIHAHCOBUX aKTHBIB Ta HAa KOKHY 3BITHY JIaTy BU3HAYa€ PiBEHb KPEAUTHOTO PU3HUKY.

ToBapucTBO BU3HAE pe3epB iJ] 30UTKHU sl O4iKYBAaHUX KPEAUTHUX 30UTKIB 32 (DIHAHCOBUMH aKTHBaMHU, SIKi
OLIHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, y PO3MIpi OiKyBaHHX KPEJUTHUX 30MTKIB 3a BEChb CTPOK Ail (JiHAHCOBOTO
aKTHBY (TIpY 3HAYHOMY 30LIBIICHHI KPEIUTHOTO PU3MKY/IUIS KPEJUTHO-3HEIIHEHUX (DIHAHCOBUX aKTHUBIB) abo
12-MicAYHMMU OYiKYBaHMMHU KPEAUTHUMHM 30MTKaMU (y pa3i HE3HAYHOI'O 3pOCTAHHS KPEIUTHOTO PH3HKY).

3a3BHuail O4iKy€eThCS, U0 OYIKyBaHi KpeOUTHI 30MTKH 32 BECh CTPOK JIii MaloTh OyTH BU3HAHI 10 TOTO, SIK
(biHaHCOBHI IHCTPYMEHT CTaHE MPOCTPOUYCHUH. K TPaBUIIO, KPESAUTHUN PU3MK 3HAYHO 3POCTAE IIIe JIO0 TOTO,
AK (piHAHCOBUI1 IHCTPYMEHT CTaHE MPOCTPOUEHUM a00 Oy/e MOMIueHO iHII YNHHUKY 3aTPUMKH IJIaTEXiB, 110
€ crierivHIMU JUTS TO3MYANTbHIKA, (HAPUKIIA)], 3IHCHEHH MoTudiKallii ad0 pecTpyKTypH3aiiii).

KpenuTauii pusuk 3a piHAHCOBUM 1HCTPYMEHTOM BBRKAETHCS HH3BKHM, SKIIO (DIHAHCOBHH IHCTPYMEHT
Ma€ HU3bKHH PU3MK HACTaHHS Je(ONTy, MO3UYAIBHUK Ma€ MOTYXHi MOTEHLiaJl BAKOHYBAaTH CBOi JIOTOBipHi
3000B'sI3aHHS 1IOJI0 TPOIIOBHX ITOTOKIB y KOPOTKOCTPOKOBIM TEpCIEKTUBI, a HECHPHUSTINBI 3MiHH B
E€KOHOMIYHHX 1 IIIOBUX yYMOBaX Y JOBTOCTPOKOBIM MEPCHEKTHBI MOXYTb 3HU3UTH, ajie HE OOOB’SI3KOBO
3aTHICTH MO3WYaIbHIKAa BUKOHYBATH CBO1 3000B'sI3aHHS IIIOJI0 TOTOBIPHUX TPOIITOBUX MTOTOKIB.
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@diHaHCOBI 1HCTPYMEHTHM HE BBA)KAIOTHCSI TAKUMH, IO MAIOTh HHU3bKMH KPEOUTHUN PH3HMK JIUIIE Ha
MiJCTaBl TOro, IO PU3MK AC(POITY 3a HUMH € HIDKYUM, HDK PH3UK Aedonry 3a iHImMMU (iHAHCOBUMHU
iHcTpyMeHTamMu ToBapucTBa ab0 HiX KpPEIUTHHH pPH3HMK IOPHCOMKIII, B kil ToBapucTBO 3miliCHIOE
nistteHICTE. OdiKyBaHI KpenuTHI 30MTKH 3a BECh CTPOK [Iii HE BH3HAIOTHCA 32 (DiIHAHCOBHM IHCTPYMEHTOM
MPOCTO Ha Mi/ICTaBi TOTO, IO BiH BBAYKABCS iIHCTPYMEHTOM 13 HU3bKHM KPEIUTHUM PU3UKOM Y MOTEPEIHBOMY
3BITHOMY TMepiofi, aje He BBAKAETHCA TAKMM CTAHOM Ha 3BITHY Aary. Y TakOMy BHIIAAKy ToBapHCTBO
3'ICOBY€E, UM MaJO Miclle 3HA4YHE 3POCTaHHS KPEAUTHOTO PU3KKY 3 MOMEHTY MEPBICHOTO BU3HAHHS, & OTXKE YH
mocTaia rmorpeda y BU3HaHHI OYiKyBaHUX KPEAUTHUX 30MTKIB 32 BECh CTPOK IIii.

OudixkyBaHi KpeAUTHI 30MTKH BiTOOpaXkatoTh BIAacHI 04iKyBaHHS ToBapucTBa MO0 KPEIUTHUX 30UTKIB.

5. Po3kputTs iHdopmManii 11010 BUKOPHCTAHHSI CIPaBeAJIMBOI BAPTOCTi

5.1. MeToaUKH OI[iHIOBAHHS TA BXiJHi JaHi, BHKOPHCTaHI /I CKJIAJaHHS OWIHOK 33 CNPaBeIJIUBOI0
BapTICTIO

ToBapucTBO 3MIHCHIOE BUKIIOUYHO O€3MepepBHi OIMIHKA CHpaBeUITHMBOI BapTOCTI aKTUBIB Ta 3000B’sS3aHb,
TOOTO TaKi OLIHKH, sKi BuUMaraoTscsi MC®D3 9 ta MCD3 13 y 3BiTi ipo (piHAHCOBHIA CTaH Ha KiHEIb KOXKHOTO
3BITHOTO TIEPiOY.

Knacu akTuBiB Ta Meton
3000B’I3aHb, OIIIHKHU
OLIIHEHHNX 3a MeToauKHU OLIHIOBAHHS (puHKOBHIA, Bxiaxi gani
CIPaBeTHBOIO JIOX1THHM,
BapTICTIO BUTpPATHUH)

I'poiori komtu [leppicHa Ta mogasbIIa OIiHKA PunKOBHI Odimiitai kypcu HBY
T'POLIOBHX KOIUTIB 3ICHIOETHCS 32
CIIPaBEIMBOIO BAPTICTIO, SIKa
JTIOPIBHIOE 1X HOMIHAJIbHIM BapTOCTI

[HCTpyMEHTH [lepBicHa oIliHKA IHCTPYMEHTIB PunkoBuit Odiuiiini 6ip>koBI Kypcu

Karmiranmy KaImTaty 37iHCHIOETbCS 32 1X Butpatauii | opraHizaTopiB TOPTiB Ha
CIIpaBeITMBOIO BAPTICTIO, SIKa JoxigHuil | ;aTy OLIHKH, 32
3a3BUYal JOPIBHIOE IIiHI Onepariii, B BiJICYTHOCTI BU3HAUEHOTO
X0/l K0T OyB OTPUMaHUIl aKTHB. OipKOBOTO KypCy Ha JIaTy
[lonanpima oriHKa iHCTPYMEHTIB OLIIHKH,
KalliTamy 3J1CHIOEThCS 32 BUKOPUCTOBYIOTHCS IIHU
CIIPaBEIMBOIO BAPTICTIO HA JIaTy 3aKpUTTs OiP>KOBOTO
OLIIHKH. TOPrOBOTO JIHS

Jebitopcrka [lepeicHa omiHKa 1e6ITOPCHKOT Joxiganii KonTpakTtHi ymOBH,

3a00proBaHiCTh 3a00proBaHOCTI 3/IIHCHIOETHCS 32 WMOBIPHICTh HOTAIlIEHHS,
CITPaBEUIMBOIO BAPTICTIO, SIKa O4iKyBaHI BXi/IHI TPOIIOB1
JIOPiBHIOE BapTOCTI TOTAILICHHS, HOTOKH
TOOTO CyMi OHiKyBaHHX
KOHTPAaKTHUX TPOIIOBUX TOTOKIB Ha
naty ouinkd. Ilicns nmepsicHOro
BU3HAHHS TOJAJIbINA OIiHKA
Je0ITOpChKOT 3200proBaHoCTi
BiZIOyBa€THCS 32 aMOPTU30BAHOIO
BapTICTIO.

[Morouni [NepBicHa OIliHKAa TOTOYHHX Burpatanii | KoHTpakTHI yMOBH,

3000B’s13aHHS 3000B’s13aHb 31HCHIOETHCS 32 HMOBIPHICTb IOTAIICHHS,
BapTicTio norameHHs. [loganpma OUiKyBaHi BUXiJHI
OIlIHKA [IOTOYHUX 3000B’A3aHb TPOITIOBI TOTOKU
3IIHCHIOETHCS 32 aMOPTH30BAHOIO
co0iBapTicTio.

5.2. BniuB BHUKOPHCTAHHSI 3aKPHTHX BXIiIHHUX JaHUX

CIpaBeAINBOI BAPTOCTi HA MPHOYTOK 260 30UTOK
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VY pesynbTaTi 3MiH Ta OYIKYBaHMX BXiJHHMX T'POILOBHX IOTOKIB (JaHi 3-ro piBHA iepapxii) yHacmigoK

BIIPOBAKEHHS TPOLEAYpH OAHKPYTCTBA Ta 3YIMUHEHHSAM 00iry HmiHHHX mamepiB migmpueMcTs (m. 5.5) Oyio

BU3HAHO JIOOI[IHKY JOBTOCTPOKOBHX Ta TOTOYHUX (DiHAHCOBHUX IHBECTHIIH Ha cymy 96 TuC. TpH, 1IO

301pmIIIIo IpUOyTOK ToBapucTBa 3a 3BiTHUI 2019 pik HA IIEHTHYHY CyMY.

5.3. PiBenn iepapxii cnpaBeainBoi BapTOCTi, 10 IKOr0 HAJIEKATH OLIHKH CIIPaBeIJIUBOI BAPTOCTI

Knacu akTuBiB Ta
3000B’s13aHb,
OILIIHEHHUX 3a

CIPaBe/TUBOIO
BapTICTIO

1 piBensb
(Ti, IO MAFOTH
KOTHPYBaHHS, Ta
CIIOCTEPEIKYBaHi)

2 piBeHb
(Ti, 10 HE MAIOTH
KOTHPYBaHb, aJie
CIOCTEpEKyBaHi)

3 piBeHb
(Ti, IO HE MAIOTH
KOTHUPYBaHb 1 HE €

CTIOCTEPEKYBaHUMH)

Ycboro

2020

2019

2020

2019

2020

2019

2020

2019

JlaTa omiHKH

31.03.20

31.03.19

31.03.20

31.03.19

31.03.20

31.03.19

31.03.20

31.03.19

J1oBrocTpokoBi
(hiHaHCOBI
iHBeCTHUIIIT

5593

4758

5593

4758

HoBrocrpokosa
nebiTopchka
3a00pProBaHICTh

1620

143

1620

143

Jebitopchka
3a00proBaHICTh 3a
MPOYKLIIO,
TOBapH, podOTH
MOCITYTH

486

283

486

283

Jebitopchka
3a00proBaHICTh 3a
BUIAaHUMHU
aBaHCaMU

10

10

JlebiTopchka
3a00pTOBaHICTH 3
HapaxOBaHHX
JIOXO.IB

1612

1612

IHma norouna
JiebiTopchka
3a00pTOBaHICTh

5981

5981

ITorouni
¢inaHCOBI
IHBECTHILIT

14

694

14

694

I'pormioBi xorrtu

3014

49

3014

49

5.4. Ilepemimenns Mixk 1-M Ta 2-M piBHAME iepapxii cipaBeJIMBOI BapTOCTI

VY I xBapram 2020 Ta 2019 pokax nepeBeneHb Mixk 1-M Ta 2-M piBHSIMH i€papxii cripaBeJIUBOI BAPTOCTI

HE BiI0yBasocs.

16




5.5. Pyx akTHuBiB, 10 OL[iHIOIOTHCSI 32 CHPABEAJINBOIO BAPTIiCTIO 3 BUKOPUCTAHHSM BUXIIHUX JaHHUX 3-T0
piBH# iepapxii

Knacu akTuBiB,
OLIIHEHUX 3a [puncanus
CIpaBEeATIMBOIO 3anuIKd CTaHOM (mpomaxi) 3aJUIIKN CTAaHOM o
BapTICTIO 3 Ha 31.03.2019 p. Joorrinka Ha 31.03.2020 p. pumiTia
BUKOPHUCTaHHSM 3-TO (yuinka)
piBHS iepapxii
JToBrocTpoKoBi 4758 +835 5593 +835 (moorinka
(hiHaHCOBI IHBECTHITI1 (hiHaHCOBHUX
iHBecTuil (1. 6.10
[TpumiToK))
ITotouni (iHaHCOBI 694 -680 14 -680 (ButpaTH Bix
IHBeCTHUIIIT MIPOBEJICHHS YITIHKU
UiHHMX manepis (II.
6.10 ITpumiTok))

5.6. Inuri po3kpurrs, mo Bumaratbess MC®3 13 «Ouinka cnipaBeiinBoi BapTOCTi»

CrpaBeiinBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B IOPIBHSIHHI 3 1X 6aJJaHCOBOIO BapTICTIO

Kaacu akTuBiB Ta . .
, . BanancoBa BapricTh CnpaBenimnsa BapTicTh
3000B’s13aHb, OL[IHEHUX 32
CIpaBeJIMBOI0 BAPTICTIO 31 Oepesns 31 Oepe3Hst 31 Gepe3ns 31 6epe3ns 2019
2020 2019 2020
Jara ouinku 31.03.20 31.03.19 31.03.20 31.03.19

HoBroctpokoBi inancosi 5593 4758 5593 4758
iHBeCTHLIT
JloBrocrpokosa JiediTopchka 1620 143 1620 143
3a00proBaHICTh
JleGiTopchbka 3a00proBaHicTh 486 283 486 283
3a MPOJYKIIi0, TOBAPH,
po0OTH, MOCITYTH
JebiTopcbka 3a00proBaHicTh 10 - 10 -
3a BHJJAHUMH aBaHCAMHU
JebiTopcbka 3a00proBaHicTh 1612 - 1612 -
3 HApaXOBAaHUX JOXO/IiB
Irma morouna neditopchka 0 5981 0 5981
3a00pProBaHICTh
[otouni ¢inancosi 14 694 14 694
IHBECTHLIT
I'porosi komrru 3014 49 3014 49

KepiBauurBo ToBapucTBa BBaXkae, 110 HABEAEHI PO3KPHUTTS LIOJ0 3aCTOCYBAaHHS CIIPaBEIJIMBOI BAPTOCTI
€ JIOCTaTHIMH, 1 HE BBaXKae, MO 32 MexaMu (HiHAHCOBOI 3BITHOCTI 3alHIIAIACh OY/Ib-IKa CYTTEBA iHPOpMAITis
II0/I0 3aCTOCYBaHHS CIPaBEIUIMBOI BAapTOCTi, SIKa MOXKe OyTH KOPHCHOIO JJisi KOPHCTyBadiB (piHaHCOBOT
3BITHOCTI.

6. Po3kpurrs indopmanii, mo miagTBepaKye cTaTTi noaaHi y ¢piHaHcoBUX 3BiTaxX

6.1. Joxin Bin peasizamii

2020 2019
Joxiza Bix peasizalii mociyr 3 ynpasiiHas aktusie KID 134 67
Joxiza Bix peamizalii mociyr ynpasiiHas akTusie [11d 56 50
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2020 2019
Hoxiz Bix peanizalii mociyr ynpasiidas aktusie HIID 2 2
Bceboro noxoau Bin peasizamii 192 119
6.2. CobiBapricTh peasnizauii

2020 2019
Burpatu Ha nepcona (3apo0iTHa mata Oyxranrepa) 18 17
Bceboro 18 17
6.3. Inmi 1oxoam, iHwi BUTpaTH
Tnwi noxoau 2020 2019
Jloxomu Bia MOOIMIHKH KOPIIOPATHBHUX IIPaB, IIHHUX ITaIrepiB - -
[anm noxomu 47 -
Beboro 47 -
Inwi BuTpaTn
[HmIi BUTpaTH 1 46
CrircanHs co0iBapTOCTI IIHHKUX TarepiB - -
Beboro 1 46
6.4. Inmi onepauiiini foxoau, iHwi onepauiini BUTpaTH

2020 2019
[HII1 omepamniitHi JoX0u - -
Bceworo - -
{11 oTIEepamniiiHi BUTpaTH 15 -
Beboro 15 -
6.5. AnminicTpaTuBHi BUTpaTH

2020 2019
BuTpaTu Ha ynpaBiiHCBKHUI NepcoHa (3apo0iTHA TIaTa AUPEKTOpa Ta 59 65
(haxiBIiB 3 YIIPaBIiHHS aKTHBAMH)
3aranbHi KOPIIOPaTHBHI BTpaTh 45 1
Burpatu Ha BiApsKeHHS 7
AMopTu3aIlisi OCHOBHHUX 3aC00iB i HeMaTepialbHUX aKTHBIB 16 -
IHmmi 56 14
Bceboro agMiHicTpaTUBHUX BUTPAT 183 82
6.6. dinaHcoBi 10X0aM Ta BUTPATH

2020 2019
IIpouenTni noxonn
BincoTku Ha AeMO3UTHOMY PaxyHKy B OaHKY 65
Bceboro npoueHTHi 1oxoau 65 1
IIpouenTHi BUTpaTH
Bcboro npouneHTHi BUTpaTn - -

6.7. HemaTepianbHi akTuBH

3a iCTOpMYHOIO BapTiCTIO

HemarepianbHi akTuBH

31 0epe3ns 2019 poxy 6
Haoxoooicennsn 1
Bubymms -
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31 oepesns 2020 poky 7
Haxonuuena amopmusayis
31 6epe3ns 2019 poky
Hapaxyeanus 3a pix

o1

[EEN

Bubymmsa

31 6epesns 2020 poxy
Yucra 6ajlaHcoBa BapTicTh
31 6epe3ns 2020 poky 1

(>} I

31 6epe3ns 2019 poky 1

6.8. OcHoBHI 3aco0u

AKTHB 3 . I
3a Incrpymentu, JiSannil .
HE00OpOTHI

HaJlaHUM Mamunu Ta .
NpUIaau Ta OCHOBHI ; .
MartepianbHi

iHBEHTap 3aco0u
KOPHCTYBaHHS aKTUBH

31 Gepe3ns - 17 7 26 12 62
2019 poky
Haoxoooicenns 79 - - - - 79
Bubymms - - - - - -
31 Gepe3us 79 17 7 26 12 141
2020 poky
Hakonuyena
amopTu3auis
31 Gepe3nst 12 10 7 19 12 60
2019 poky
Hapaxyeanns 59 2 - 0 - 61
3a piK
3menuenns - - - - - -
KOpUcHocmi
Bubymms - - - - - -
31 6epe3ns 71 12 7 19 12 121
2020 poky
Yucma
banancosa
eapmicmo
31 6epe3ns 0 8 0 7 0 15
2019 poky
31 Gepe3nst 8 5 0 7 0 20
2020 poky

ICTOPUYHOIO Bcroro

. PaBoOM o0agHaHHs
BapTICTIO

Cranom Ha 31 Oepesns 2020 p. ta 31 Oepesns 2019 p. y ckimaai OCHOBHHX 3aCO0IB IMOBHICTIO 3HOIICHI
OCHOBHI 3aCO0H CTaHOBJIATH 24 THC. TPH.

6.9. ®dinaHCOBi aKTHBH, IO OWIHIOWTHLCSA 3a CNPABEIIMBOK BapPTICTIO, 3 BiZ0OpakeHHAM pe3yabTaTy
NepeoliHKy y NpuOyTKy a0 30MTKY

Banancosa BapTicTh ChnpaBenyimBa BapTicTh
31 6epe3ns2020 | 31 6epe3ns2019 | 31 6epe3nsi2020 | 31 6epe3nsi2019
[Morouni ¢inancoBi 14 694 14 694
1HBECTHIIT

CripaBeiyiuBa BapTicTh (PiHAHCOBUX THBECTHIIIH y IOPIBHSHHI 3 IX 0a1aHCOBOIO BapTiCTIO HACTYITHA:

BanancoBa BapTicTh CrnpasenyimBa BapTicTh

31 Gepe3nn2020 | 31 Gepe3ns2019 | 31 Gepesnsn2020 | 31 Gepe3nsi2019
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JloBrocTpokoBi (hiHaHCOBI 5593 4758 5593 4758
1HBECTHIIT

6.10. I'pomroBi KowTH

Cranom Ha 31.12.2020 p. Ha TOTOYHOMY Ta JCTO3UTHOMY pPaxyHKy y OaHKy OOJIIKOBYIOThCS 3a
HOMIHAJBHOIO BapTICTIO TPOIIOBI KomTh Ha cymy 3 014 Tuc. rpH.:

® TIOTOYHUI paxyHOK Binkputo y 0aHky AT «YkpekciMOaHK» 3alUINOK I'POMIOBUX KOMTIB — 8 THC.
TpH.;

® IeNO3UTHHUN PaxyHOK BiIKpuTO y O0aHKy AT «YKpekciMOaHK» 3aJIMIIOK TPOLIOBUX KowTiB — 2 970
THC. TPH.;

® T[OTOYHUI paxyHOK BiakpuTo y 0aHKy AT «Inesbank» (3aIUIIOK IPOIIOBHX KOMTIB — 37 THC. TPH. 3
HUX: y TpuBHi — 27 Tuc. rpH., gonap CIHA — 329 nmon. CIIA, mo cranoButs 10 THC. TpH. 3rimHO
kypcy HBY).

Cranom ©Ha 31.03.2019 p. Ha MOTOYHOMY Ta JEHO3UTHOMY paxyHKy y OaHKYy OOJIIKOBYIOThCS 3a
HOMIHAIILHOIO BapTIiCTIO TPOIIOBI KOMITH Ha CyMy 65 THC. TpH.:

® JIETIO3WTHHUM paxyHOK BilkpHuTO y 6aHKY AT «Ines6ank» 3anuimmok rpomoBux komTiB — 30 THC. TPH.;

® TIOTOYHHWH paxyHOK Biakputo y 0aHky AT «YkpekciMOaHK» 3alWIIOK TPOMIOBHX KOMITIB — 9 THC.
I'pH.;

® T[OTOYHHWI PaxyHOK BiAKpuTo y 6aHky AT «lnmesiOaHK» 3alMIIOK TPOMIOBHX KOIITiB — 1 THC. TpH.,
noiap CIHIA — 329 non. CHIA, mo cranoBuTs 9 THC. TpH. 3rigHo Kypcy HBY.

6.11. dinaHCcOBi aKTHUBH, IO OLIHIOIOTHCS 32 AMOPTH30BAHOKO CODIBAPTiCTIO

Cranom Ha 31.03.2020 poxy ekBiBaJeHTH TpOHIOBUX KOmTiB Ha cyMy 2 970 THC. TpH. yTPUMYIOTBCS Y
BUIIIAI OaHKIBCHKOTO jieno3utry B AT «YkpekciMOaHk» 3rigHo Yroau OaHkiBcbkoro Bkmamy Ne 5420W50
Big 24 mororo 2020 poky. Ctpok noBepHeHHs BKIaxy 24 tpasusa 2020 poky.

I'pomioBi KOIITH Ha 1€NO3UTHOMY PaxyHKy po3MilleHi y OaHKy, KU € HaTiiHUM. 3a TaHUMH PEHTHHTY
HaJIMHOCTI OaHKIB, 10 3MIMCHIOETHCS PEHTHHIOBMM areHTCTBOM, K€ BHECCHE 10 JlepKaBHOIO pEeECTpy
ynoBHOBakeHUX pertuHroBux areHTcTB HKIIIDP, nanwii 6aHK Mae KpeAUTHUH PEUTHHT 1HBECTHIIIHHOTO
piBHs UAAA (OinbIn eTanbHUN aHami3 HaBegeHo y mpumitmi 7.3.1). KpemutHuil pu3uk BuU3HAueHHH SIK
HU3bKUI. BpaxoBylounm TOH ¢akT, IO CTPOK PO3MIIIEHHS KOWITiB Ha JEMO3UTHOMY paxyHKy €
KOPOTKOCTPOKOBHH (10 3-X MicsIliB), OUiKyBaHUI KpeIuTHUN 30MTOK TOBapHUCTBOM BU3HAHWMN IPH OIHII
1100 (hiHAHCOBOTO AKTUBY CTAHOBHUTH «0».

JebGiTopchbka 3a00proBaHicTh

31 6epe3ns 2020 31 oepe3ns 2019
JloBrocTpokosa J1e0iTopchka 3a00proBaHiCTh 1691 149
TOB «AIl® «Inmepromucy 88 149
TOB «sip-Koncanmunzy 1603 -
Jeb6itopcbka 3a00proBaHicTh 3a MPOAYKILI0, TOBAPH, 486 283
poOOTH, TOCITyTH
JleOiTopchka 3a00proBaHiCTh 3a BUAAHUMHU 10 0
aBaHCAMU
Jeb6itopcbka 3a00proBaHicTb 3 HAPAXOBAHUX 1612 0
JIOXO.IiB
IH1a motouHa 1ebiTopchka 3a00proBaHiCTh, 3 HUX : 0 6 006
TOB «Pani» 2788
TOB «Asip-Koncanmunzy 3168
Jlromuii Poman Bacunvosuu 75
OuikyBaHHI KpeIUTHI 30MTKH 1010 Ae0ITOPCHKOT (71) (56)
3a00proBaHOCTI
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BanancoBa BapTicTh BChOro:

3728

6 382

JoBroctpokoBa aebiTopchka 3a00proBaHicTh HpeAcTaBlicHa 3a00pPTOBaHICTIO 3a JOrOBOPaMHU KYIiBIIi-

NPOJaXy IIHHUX TarepiB Ta MOBOPOTHHMH (iHAHCOBUMH Joromoramu y cymi 1 691 tuc. rpH., sKi €
000B'I3kOBUMHU J10 TOBepHeHHs. YacThHa ne0iTOpCchKOi 3aboproBaHocTi Oyiia TorameHa JOCTPOKOBO.
IIpoananizyBaBmy (iHAHCOBY 3BITHICTH MIAMPHUEMCTB TOBapHCTBO BU3HAYMIIO, IO PU3HWK HEMOBEPHEHHS
JIe0ITOPCHKOI 3a00PTOBAHOCTI € HU3BKHM TaK SK MIANPUEMCTBA € IIATOCHPOMOXHUMHM Ta BiJHOCSATHCS IO
a¢iniiioBannx Ta oB’s3aHMX 0cid ToBapuctra. [IpocTpouena nediTopchka 3a60proBaHICTh BIACYTHSL.

ToBapuCTBO MPOBOAUTH aHAII3 TO OLIHKY PIBHS KPEIUTHOTO PU3UKY 3 BUKOPHCTAHHS iHAMBITYaIbHOTO

MiIXO0Iy.
Pe3eps min 3'6I/ITKI/I L0 OUIHIOETLCS 31 6epe3nn2020 | 31 6epe3ns 2019 Tprauny 3uin
B CYMi, siKa JOPiBHIOE:
3-MiCSIYHUM OYIKYBaHUM KPEIUTHHM 71 56 CtBOpeHHS / IpUIOaHHs
30UTKaM, B T.4.: (iHAaHCOBHX IHCTPYMEHTIB
3a 1e0ITOPCHKOI0 3a00PTrOBaHICTIO 3a [ kBapran 2020 poky
Pazom: 71 56

6.12. BiacHuii KamiraJ

Cranom Ha 31 Oepesns 2020 poxy 3apeecTpoBaHmii Ta criadeHuil Kamitan ckimagas 9 000 Tuc. rpH.

Cranom Ha 31 rpynus 2018 poky 3apeectpoBanuii Ta crutadeHuid kamitan ckiaagas 9 000 tuc. rpH.

CTpyKTypa BIacHOTO KamiTaiy:

31 6epe3ns 2020 31 6epe3ns 2019
CraryTHuil Kamita 9000 9000
Kamitan y moominkax 125 66
JonaTkoBwmii KamiTan 34 34
PesepBHuii kamiTan 826 816
Heposnoainennii npuOyTok (HEMOKPUTHI 30UTOK) 2190 1985
Bceboro BiaacHuii kamitaua 12 175 11901
6.13. ToproBesbHa Ta iHIIIA KPeTUTOPCHKA 3a00ProOBaHiCTh
31 6epe3ns 2020 31 6epe3ns 2019
ToproBenbHa KpeIUTOPCHKa 3a00PTOBaHICTh 131 10
Pozpaxynku 3 Or0mKeTOM 4 2
3apo0iTHa TuIaTa Ta CoIlialibHi BHECKH 32 11
a1 MTOTOYHI 30008’ I3aHHS 20 0
Bceboro kpenuTopcbka 3a00proBaHicTh 187 23

6.14. 3000B’s13aHHs 3 (hiHaHCOBOT OpeHaN

MiHimasbHI OpeHIHI IIaTEeX] IpeACTaBlIeH] HACTYITHUM YHHOM:

MiniMaJbHI OpeHIHI mIaTexi JIMCKOHTOBaHA BAPTICTh YMCTHUX
(HeAMCKOHTOBAHI) MiHIMAJTbHUX OPEHIHUX MJIATEXKIB
31 oepe3ns 2020 |31 6epe3nsi 2019 | 31 Gepe3ns 2020 |31 Gepe3ns 2019

[IpoTsirom ogHOTO POKY 63 - 79 -
Bix ogHOro 10 ABOX pokiB 26
Bceboro 89 - 79 R
3a BUpaxyBaHHIM CyMH (10) ) i i
BIZCOTKIB
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JIMCKOHTOBaHA BapTIiCTh
YUCTUX MIHIMAJIBHUX 79 - 79 -
OPCHIHUX TIATEXKIB

30008B's13aHHS 3 PiHAHCOBOI OPEHIN MPEICTaBICHI HACTYITHHM YHHOM:

31 6epe3ns 2020 31 6epe3ns 2019

a1 JOBrocTPOKOBI 30008’ I3aHHS (JOBrOCTPOKOBI 8 -
3000B’s13aHHS 3 (DiIHAHCOBOI OPEH/IN)

ToBapucTBOM YKIaJe€HO JOTOBIp MPO (IHAHCOBY OPEHAY HEXHTIOBOIO MPUMIIICHHS CTPOKOM [0
31.05.2020 p. CtaBka TUCKOHTYBaHHS 3a JIOTOBOPOM opeHau ctanoMm Ha 31 Gepesns 2020 poky CTaHOBHTH
17,7%.

Cranom Ha 31 Gepesnst 2020 poky opeHIOBaHE MaliHO OAJIAHCOBOIO BapTICTIO 8 THC. IpH. BiAMOBIIHO
BiZJOOpa’k€HO y CKJIaji OCHOBHUX 3aC00iB HACTYITHUM YHHOM:

IlepBicHa Hakonu4yena Basancosa
BapTIiCTh amMopTu3auis BapTicTH
Cranom Ha 31 GepesHst 79 (711) 23
2020 poky
Cranom Ha 31 GepesHs - - -
2019 poky

7. Po3kpurTs inmoi indopmanii
7.1 YmoBHi 3000B's13aHHS1.

7.1.1. Cyooéi nozoeu

[Ipotu ToBapucTBa CyJJOBUX MO30BIB HE OYJIO MOPYIICHO.

7.1.2. Onooamkyeanus

BHaciiok HasBHOCTI B YKPaiHCBKOMY I0JIaTKOBOMY 3aKOHOABCTBI IOJIOKEHbB, SIKI JJO3BOJISIOTH OUIBIII
HDK OJTMH BapiaHT TIyMA4yeHHsS, & TAKOXX 4epe3 MPaKTHKY, M0 CKJIajgacs B HECTAOLILHOMY E€KOHOMIUHOMY
CEPEIOBHILII, 32 SIKOT MOJIATKOBI OpraHU JIOBLIBHO TJIyMaydaTh aClEKTH €KOHOMIYHOI JisJIbHOCTI, y pasi, sSKIIO0
MOJIATKOBI OTPaHM MiAayTh CYMHIBY II€BHE TIyMadeHHS, 3aCHOBAaHE Ha OIIiHIlI KepPiBHUIITBA €KOHOMIYHOI
nistibHOCTI ToBapucTBa, HIMOBIPHO, 110 TOBapUCTBO 3MYIICHE Oy/e CIUTATUTH JI0AAaTKOBI MOJATKH, mTpadu Ta
neHi. Taka HEBM3HAYEHICTh MOXKE BIUTMHYTH Ha BapTicTh (iHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3EPBH ITiJ|
3HEIIHeHHS, a TAKOK Ha PUHKOBHUI PiBEHb IIiH Ha yroau. Ha nmyMKy kepiBHuITBa TOBapHCTBO CIIATHIIO yci
MOJIaTKH, TOMY (iHAHCOBA 3BITHICTh HE MICTHUTHh PE3EPBiB IiJ MoAaTKOBI 30uTKH. [logaTKOBI 3BITH MOXYTh

NepersIaTiCs BiAMOBI THUMH TIOJaTKOBUMH OpPraHaMH TPOTSATOM TPHOX POKIB.

7.1.3. Cmyninb nogepuents 0edimopcvkoi 3a060pzoearnocmi ma iHWuUX HiHaHcosUX aKkmueie

Bracnigok cwuryamii, fka ckjalach B EKOHOMilli YKpaiHHM, a TakoX SK pe3ylbTaT EKOHOMIYHOi
HEecTaOUTBPHOCTI, IO CKJajach Ha Jary OalaHcy, iCHye WMOBIpHICTH TOTO, IIO aKTHBH HE 3MOXYTh OyTH
peaizoBaHi 3a IXHbOIO 0ANAHCOBOIO BapTICTIO B XO1 3BUYaiHOI AisuibHOCTI ToBapucTBa.

CryniHb TIOBEpHEHHsI aKTHBIB Y 3HAYHIN Mipi 3aJIE)KUTh BiJl €(EKTUBHOCTI 3aXO0JIiB, SIKi 3HAXOMAATHCS 11032
30HOI0 KOHTpoJto ToBapuctBa. CTyniHb HOBEpHEHHs Ae0iTOpCchbKOi 3a00proBaHocti ToBaprUCTBY BU3HAYAETHCS
Ha TijcTaBl oOCTaBMH Ta iH(poOpMalli, sKi HasBHI Ha nary Oamancy. Ha nmymky kepiBHuHITBa TOBapHCTBa,
BUXOJSIYM 3 HAsBHUX OOCTaBMH Ta iH(popMalii, KpeIUTHUH pU3MK Ui (piHaHCOBMX akTHBIB ToBapucTBOM
BU3HAUEHHUH SIK Jy’)K€ HH3bKHIA, TaK SK BPaxOBYIOYM Te, IO JeOITOpchka 3a00proBaHicTh Oyne moramieHa
npotaroMm 2020 poky, a CTPOK PO3MIlllEHHS KOWITIB Ha JETIO3UTHOMY PaxyHKY € KOPOTKOCTPOKOBHH (3
MicsIli), 1 CTpOK moBepHEeHHs Bkiany 24 tpaeus 2020 poky, odikyBaHUH KpeAuTHHH 30uTOK ToBapucTBOM
BU3HAHMU MPH OLHLI IHOTO (PiHAHCOBOTO aKTHBY CTAHOBHUTH «0».
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.2 Poskpurrs indopmanii mpo nmos's3aHi cTOpoHH
172P !

7.2.1. Indopmarrtis mpo BiacHuKIB ToBapucTBa:

IIoBHe HaliMeHyBaHHs
IOPHINYHOI 0COOM — BIIaCHUKA

InenTudikamiiHuit Kox
OPUINTIHOT 0CO0H —

Micle3HaxoIKeHHS
FOPUIUIHOT 0COOH UH

. TIACTIOPTHI JaHi (Gi3uaHOl Yactka B
(axmioHepa, ydacHHKA) BJIACHMKA 3asBHIKA 200
. - AV 0co0H, TIPO SIKY TTOAAETHCS CTaTyTHOMY
I'pyna | ToBapucTBa 4M Npi3BULIE, IM's, | peeCTpaLiMHUNA HOMEP . . - L
. .. . N iH(popMmamis (cepis 1 HOMep Kartitasi
1o 6aThKOBI (i3mIHOT 0OcOOU — 00TiKOBOT KapTKH . o
. . [acnopTa, Jata Bugadi ta 3asBHUKA, %
BJIACHHKA (aKLioHepa, TUIATHUKA MOJIATKIB .
. HallMEeHyBaHHs OpraHy, 110
ydacHHKa) ToBapucTBa (3a HasIBHOCTI) Z
HWOTO BUIAB)
A Bracauku — ¢dizugHi ocodn - - -
Cepist CC Ne722783,
Bunanuit 08.04.1999 poky
JIrotmii SIpocnas BacunsoBuu 3016615515 IBano-®pankiscbkum MYBC
MBC B IBano-®panKiBChKii
00J1. 94,2778
Permra ¢izuunux oci6 — 85 yon - - 1,0177
b BrnacHuku — 1opuaniHi ocodou
ToBapucTBO 3 0OMEKECHOIO 76019, m. IBaHO-PpaHKIBCHK,
. . . ) 24680821
1 BignoBinaneHicTIO «OHiKC-1Ba» ByI. BacunbsHok, 22 4,6185
ToBapucTBo 3 06MeXKEHOI0
BIIOBITAIBHICTIO 00467068 M. KuiB, Byin. [HCcTHTYTCBKA
2 «[IpomiaKOM» Oyn.25 0,0589
N RV Micue3HaxomKeHHs
IloBHE HaliMEHyBaHH: InenTndikauiiaui Koz .
N M IOpUAMYHOT 0CO0H UM
IOPUIUYHOT 0COOM — BIIACHUKA FOPUIUYIHOT 0COOH — . . .
. nacnopTHi JaHi Gpi3nyHOT Yactka B
(axuioHepa, y4yacHHKa) BJIaCHHKa 3asiBHUKA 200
. - AV 0co0H, TIPO SIKY TTOAETHCS CTaTyTHOMY
I'pyna | ToBapucTBa uM IPI3BUILE, IM'sL, | PEECTPALIMHUN HOMEP . . . L
o N . N iHdopmMaris (cepist 1 HOMep KamiTani
1o 6aTbKOBi (i3uyHOT 0cOOU — 00JI1iKOBOT KapTKU . o
. . nacnopra, Aata Bujaadi Ta 3asBHUKA, %
BJIACHUKA (aKLioHepa, IUIATHUKA MOJIATKIB 9
. HallMEHYBaHHs OpraHy, 110
ydacHuKa) ToBapucTBa (3a HasIBHOCTI) Z
WOro BUIAB)
Pociiiceka penepais,
- M. Cankr-IleTpOypr,
3 BK® "MAK/I" mp. boitosa 6yn. 4 0,0102
EnextpoHHa KOpIIOparis 14308144 03110, m. Kuis,
4 VYxpaian "Ykpenekop" By IBana Kiimmenka, 25 0,0066
ToBapucTBO 3 0OMEKECHOIO 00467647 79000, m. JIbBiB, ByII.
5 BinoBigansHicTIO "dakTop" KaxoBchka Oy. 8, kB. 49 0,0056
ToBapucTBo 3 06MeXKEHOIO
BignosimansHicTIO "Pegakiis 13796035 79000, M. JIbBIiB,
6 "T"anuibKi KOHTPAKTH" By 3eneHa 6ya.109 0,0047
3akpuTe aKiioHepHE 76000, m. IBaHO-PpaHKIBCHK,
ToBapuctso "MTM" 01467857 ByJ. BoBumHelpka, Oyn. 2006,
7 KB.125 0,0001
Ycboro: 100
7.2.2. Inopmartist mpo noB’si3aHuX 0oci0 BiaacHUKiB ToBapucTBa — (i3UUHHUX 0Ci0:
ILLB. ¢iznunoi InenTudi- YacTtka B
ocobn — InenTudi- KaLliHHIHA . CTaTyT-
A .o d)v 1 IToBHe Micue3HaxomKeH Y
Ne|  3acHOBHHKa KaliiHui KOJl . - HOMY
. HaliMeHyBaHHS HSl IOPUIUIHOT .7 .| Tlocana B
3 | Tosapuctpa Ta Kozt abo IOPUAMYHOT N . | Kamitami ,
N .., IOPUIIUIHOT 0COOH, 0co0u, 1010 SIKOT , 1OB's13a-
/ Horo mpsAsMuX | peectpamiit ocobw, . . ToB's13a- o .
. 9 . 110710 SIKOT ICHYE icHye N Hiif 0co0i1
i} poaudiB, Ta HUH HOMEp | IIOJO SIKOi , . . ! HO{
g . . HOB'SI3aHICTb TIOB'A3aHICTh
IHIINX OKIIIT ICHY€ II0B'- ocobwu,
TIOB'I3aHHUX 0Ci0 SI3aHICTh %
IIpuBarue
aKIlioHEpHE 76019, m. IBanO-
TOBapUCTBO DpaHKiBCBK, BYII.
Jrotuit "TIpukapmnarcbka BacunisHok,
SIpocrnas iHBecTHLIHA Oy auHOK 22, JNupex-
1 | BacwiboBu4 3016615515 | 20542223 | xommawis "Ilpirkom" | odic 300 94,2778 TOp
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ToBapucTBo 3 76019, m. IBanHoO-
Jrotuit 00MeXEHOI0 ®DpaHKiBCHK,
Spocnas BIAITOBIIAIBHICTIO ByJI. BacumisiHOK,
2 | BacwiboBud 3016615515 | 22186790 | "PAHI" OynuHOK 22 40 -
Tosapuctso 3 76019, m. IBaHO-
JIrora Ipuna 00MEXEHOI0 ®paHKiBCBK, BYII.
SpocnaBiBHa — BiJINOBITAJIBHICTIO Henesuya, 11/9
3 | matn 2125703267 | 30107405 | "EpenbBeiic-HOB" 30 -

7.2.3. Tndopmaris mpo ocid, gki mpsMo BoJjoAifoTe 10-Ma Ta Ginbie % CTaTyTHOTO KamiTalry IOPHIAIHIX

0ci0 — BmacHukiB ToBapucTBa:

InenTHdikamiita Micres3Haxoke-
W KOJT HH$ I0pUIAYHOL
FOPUINIHOL TToBHE ocobu abo macmo- Hacrxa
. . o OTI0CEPEaKO
L ocobu abo HaliMeHyBaHHS pTHI naHi ¢izny-

Inentudikamni AV N N BaHOTO
N peecTpaniiHuii . | ropumuuHOi ocodu | HOi 0coOu — yvac- .
HHHH KOZL . . | Bun yuacri . s YacTtka B BOJIOIHHS

. | HOMep 00IKOBOT a0o mpi3BuILe, iM's, | HHUKA BIacHHUKa :
IOPUANYHOT (omHO- . . CTaTyTHOM aKIisIMU
KapTKH ) 1o GaThKOBI 3asBHHUKA (cepis L
ocobu oci6Ho abo . N o\ - y Kamitanm, | (4acTKaMn)
IUTaTHUKA . (iznaHOi 0coOH — (3a HasgBHOCTI) 1
BJIaCHHKa . CIIIJIBHO) % y
MOJATKIB — yYacHHUKa HOMeEp TacIopTa,
ToBapuctsa . . . CTaTyTHOMY
¢iznuHOT 0CcOOU BJIACHHKA JlaTa BUAAdi Ta cariTani
— yJacHHKa ToBapuctsa HaliMEHYBaHHS sasBrmKa. %
BJIACHHUKA oprasy, 10 Horo 70
ToBapuctsa BHJIAB)
24680821 19393278 OnHo- TOBAPUCTBO 3 | 76019, Isano- 97,98 4,52
0CiOHO OBMEXEHOIO ®paHKiBChKa
BIATIOBIAAJIb- 0071., micto IBaHO-
HICTIO "AIMI- DpaHKiBCBK,
HICTPATOP BYJIULA
IMEHCIMHUX BacwunisiHok,
OOH/IIB OynuHOK 22, odic
"IHTEPKOMHC" | 510

7.2.4. Tudopmarist mpo ocid, skl omocepeakoBaHo BooAifoTh, 10-ma Ta OuIbiie % CTaTyTHOrO KarriTasl
b

IOpUANYHUX 0ci0 — BracHuKiB ToBapucTBa:

[nenTHdIKATIITH Micresnaxooke-
Wl KO HHS FOPUJIUYHOT
a PHL YacTka
FOPUIUYHOT IToBHe ocobu abo macro-
. . - 0TIOCEPENIKO
. ocobu abo HaliMeHyBaHHS pTHI naHi ¢izuy-

Inentudikari o . . BAaHOIO
NI peecTpauiiHui . | ropuamaHOi 0ocobu | HOT ocobm — y4yac- | YacTka B .
HHUI KOZI . . | Bux yuacri . - BOJIO I HHS

.. | HOMep 00IiKOBOT abo mnpi3BuILe, iM's, HHKa BJIAaCHHKA CTaTyTHO- .
FOPUIUYHOT (omHO- . . aKIIsIMU
KapTKH ) 1o 6aThKOBI 3asBHHUKA (cepis My
ocobu ocibHo abo . .. "\ - 7 (vactkamn)
IJTaTHAKA . (hizmgHOT 0OCcOOH — (3a HasBHOCTI) 1 Karmirtani,
BIIACHUKA . CIJIBHO) 0 y
MOJJATKIB — yJacHHKa HOMeD TacTopTa, %
Tosapuctpa . . . CTaTyTHOMY
¢iznaHOT 0OCcOOHN BIIACHUKA Jata BUAadi Ta B
— YYacHHKA ToBapucrtBa HaliMEHYBaHHS
i P Y N 3asBHHKA, %0
BIIACHUKA oprasy, 1o “oro
ToBapuctpa BU/IaB)
19393278 3144809357 Onno- JIrotuii Poman CE, Ne132860, 94,52 4,2786
ocibHo BacunboBuu 16.04.2002 p.,
IBanO-®paHKiBCh-
kum MYBC MBC
B IBaHO-
®paHKiBCHKIN
00I1.

7.2.5. Inopmarist mpo 10puauIHUX 0Ci0, B sIKMX TOBapUCTBO Oepe y4acTsb:

Inentudikariitamit

ko 3a €JIPTIOY .. Miciie3HaxomKEHHS

N M [ToBHa Ha3Ba PUAMIHOT OCOOH, .. YacTka B cTaTyTHOMY
IOPUIUYHOT 0CO0H, .. \ . FOPUINYHOT 0COOH, 11010 . P
3/m v HIOAO SIKOT ICHY€E MOB'SI3aHICTh - . . ¢donnai (xkanitani), %
IO/IO SIKOi iCHYE SIKOT ICHY€ ITOB'SI3aHICTh
[IOB'S13aHICTH
00189138 Binkpure akiioHepHE TOBApUCTBO JIbBiBCHKA 00IIL. 8,85
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1 "CTpuHCHKHN 3aBOJ] TYMOBHX M. CTpwid, BYIL
BHPOOIB" JoOpiBnsHCBKa, 39

77423, Ykpaina, IBano-
®pankiBcbka 001,

ToBapuctBo 3 06MeXeHOI0 TucmeHuubKuil p-H,
BiZINOBINaNIbHICTIO " SBip- c. Knysis, Byi.
2 38026507 Koncantuar" Tanunpka,9 51,14

[potsrom nepioay 3 01.01.2020 p. mo 31.03.2020 p. y ToBapucTBa BUHUKAIH OMEpallii 3 OB’ I3aHUMHU
CTOpOHAMH, B T. 4 OIUIaTa Mparli qupekropy ToBapucTsa.

31 oepesns 2020 31 oepe3ns 2019
Onepauii 3 Onepauii 3
TTOB'SI3aHIMH Bceworo MOB'SI3aHUMU Bceworo

CTOPOHAMH CTOPOHAMU
[Tponax niHHUX Nanepis - - - _
JoBrocrpokoBa nmebiTopchka
3a00proBaHiCTh - - 15 15
Inma noroyna nediTopchka
3a00proBaHiCTh - - - -

o BukoHaBuoro oprany TomapuctBa 3rimHo CraryTy BigHOCUTBCsS Jlupektop. 3apoOiTHa InIara
mupektopa 3a nepiox 3 01.01.2020 p. mo 31.03.2020 p. HapaxoBana y cymi 30 Tuc. TpH. i BUTUTaYeHa BYACHO,
3a iepiof 3 01.01.2019 mo 31.03.2019 p. mapaxoBaHa y cyMi 24 TUC. TpH. i BUIJIau€Ha BYaCHO.

7.3. Llisti Ta mostiTUKK ynpaBiHHS QiHAHCOBMMH PU3HKAMHU

YrpapiliHHS pU3UKaMU Ma€ MEPIIOYeProBe 3HAYCHHS sl BeleHHs Oi3Hecy ToBapuCTBa i € BaXKJIMBUM
enemeHToM ii mismbHOCTI. [lomiTWka ympaBIliHHA pHU3WKaMH CKOHIIEHTPOBaHAa Ha HeMepen0adyBaHOCTI
(iHaHCOBMX PUHKIB 1 HalliJIeHa Ha MiHIMi3allif0 MOTEHIIITHOTO HEraTUBHOTO BIUTUBY Ha (piHAHCOBI MOKAa3HUKU
ToBapuctBa. OniepaTuBHUM 1 IOPUAMYHUNA KOHTPOJIb Ma€ Ha METi 3a0e3MnedyBaTH Halle)kHEe (PYHKIIOHYBaHHS
BHYTPILITHBOT MOJIITHKH Ta MPOLELyp 3 METOI0 MiHIMi3allii onepaiifHuX 1 IOpUINYHIX PU3UKIB.

KepiBaunreo ToBapucTBa BH3HAE, 10 AisUTbHICT, ToBapHcTBa IMOB’si3aHa 3 (IHAHCOBHMH PH3UKAMH 1
BapTICTh YHCTHX aKTHBIB y HECTAaOUTLHOMY PHHKOBOMY CEPEIOBHIII MOXE CYTTEBO 3MIHHTHCH YHACHIIOK
BIUIUBY CY0 €KTHBHUX YHHHHKIB Ta 00 ’€KTHBHHUX YWHHHUKIB, BIPOTiAHICTH 1 HANpPSIMOK BIUIMBY SIKHUX
3a37aJIeTi/Ib TOYHO TepeadaynT HEMOXUIIHUBO. J0 Takux (iHAHCOBUX PHU3UKIB BiIHECEHO KPEIUTHUMN PU3HUK,
PUHKOBUI PH3HK Ta PU3UK JIIKBITHOCTI.

[MoniTrka 3 yrpaBIiHHS PU3UKaMU OPi€HTOBaHA HA BU3HAYEHHSI, aHAJI3 1 YIPABIiHHS PU3UKAMH, 3 IKUMHU
CTUKaeThCsl TOBapHUCTBO, HA BCTAHOBJICHHS KOHTPOJIO 32 PU3MKAMH, a TAaKOX IOCTIHHMI MOHITOPHHT 32
piBHEM PU3HKIB, JOTPUMAHHSIM BCTAHOBJICHUX OOMEXEHb Ta MOJITUKU YIPABIIHHS PU3HKAMHU.

VYnpaBmiHHS pU3MKAaMH KEpiBHULTBOM ToBapHCTBa 3AIMCHIOETHCS HAa OCHOBI PO3YMIHHS NPUYUH
BUHHUKHEHHS PHU3UKY, KUIbKICHOI OIIHKM WOTr0 MOXIJIMBOTO BIUIMBY Ha BapTiCTh YHCTHUX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO 010 HOTO ITOM’ SIKILIEHHSI.

7.3.1. Kpeoummnuii puzux

KpeauTHui pU3MK — PU3MK TOT'O, L0 OJHA CTOPOHA KOHTPAKTY NPO (hiHAHCOBUH IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHHS 1 e Oye NPUYNHOIO BUHUKHEHHS (DiHAaHCOBOTO 30MTKY iHIIOI cTopoHu. KpeautHuii
pU3MK TpPUTAMaHHUK TakuM (DIHAHCOBUM IHCTPYMEHTaM, SIK TOTOYHI Ta JICTIO3MTHI paxyHKH B OaHKaXx,
oOmiranii, ne6iTopchka 3a00proBaHiCTh (B T.Y. MMO3UKH).

OCHOBHHM METOJIOM OIlIHKM KpEJAWTHUX pHU3UKIB ToBapucTBa € OIlIHKAa KPEAUTOCIPOMOXKHOCTI
KOHTPAreHTiB, Ul YOTO BUKOPUCTOBYIOTHCS KPEIUTHI PEHTHHIH Ta OyAb-fKa iHIIA AOCTyNHA iHQopMalis
IIOJT0 TX CITPOMOXKHOCTI BUKOHYBAaTH OOPTOBi 3000B’13aHHS.
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Cranom nHa 31.03.2020 p. kpeauTHuid pH3HMK MO (IHAHCOBUM aKTHUBaM, IIO OIIHIOIOTBCA 32
aMOPTH30BaHOIO COOIBAPTICTIO, € HU3LKHM, IO MiATBEPKYETHCS YHHHUKAMU, SKI BPaXOBYIOTh CHEIH(IKY
KOHTPAreHTiB, 3arajibHi €eKOHOMIYHI YMOBHU Ta OLIHKY SIK MOTOYHOTO, TaK i MPOTHO3HOTO HAMpPSMKIB 3MiHH
YMOB CTaHOM Ha 3BITHY JIaTy.

Llooo oenoszumis

[Ipu BU3HAYEHHI PiBHSA KPEAWTHOTO PH3HWKY (PIHAHCOBOTO aKTHBY y BHUTJISAI €KBIBaJICHTIB TPOIIOBHX
KOILTIB, PO3MIIIEHUX Ha JIEMO3UTHOMY paxyHKy B AT «YkpekcimMOaHk» Oyiau BpaxoBaHi, B MepIIy 4epry,
mani HBY. BignoBimHo M0 mUX JaHWX CKJIANAIOTHCA pPeHTWHTH OaHKiB. 3a JAHWMH PEUTHHTY HAMIHHOCTI
0aHKiB, IO 3IHCHIOETHCSI PEHTUHTOBIUM areHTCTBOM, sIKe BHECEHE A0 Jlep:kaBHOTO PeeCTpy YHOBHOBaKEHUX

perituaroBux areHTcTB HKIII®P AT «YkpekciMOaHK» Mae€ KPEAWTHHA PEHTHHT 1HBECTHINIIHOTO
piBHs UaAA.

BpaxoByroun mpoBeneHUil aHami3, KpeAWTHUI PHU3WK BU3HAUCHWH TOBApHUCTBOM SK Jy)K€ HHU3BKHI,
BPaxOBYIOUH Te€, IO TEPMiH PO3MIIIEHHS HA JICMO3MTI BKJIAAY CKJIaJa€ MEHII MICSIS Bia natu OanaHcy (10
24.05.2020 p.), cyma 30UTKy BiJ 3HELIHCHHs BU3HaueHa Ha piBHI 0%.

L]ooo nosux

Cranom Ha 31.03.2020 poxy B akTHBax ToBapucTBa OONIKOBYBaiach IMOBOPOTHA (hiHAHCOBA OIIOMOTA.
Crtpok noBepHeHHS TOBOPOTHOI (hiHarcoBoi gonomoru y 2020 poui B cymi 1 691 Trc. rpH..

3a pe3ynmpTaTaMH TPOBEACHOTO aHANi3y, BPAaXOBYIOYH MiJAXOIW 3aTBep/pkeHI B ToBapuCTBI y Mexax
CHCTEMH YIPaBJIiHHS PU3UKAMHU, KEPIBHUIITBO MPUHIIIIO BUCHOBKY, 10 3 AaTH NEPBICHOrO BU3HAHHS (BUAadi
MO3WKH) KPETUTHHH PHU3UK TO3WYATbHHKA HE 3a3HaB 3POCTAaHHSA 1 € HHU3bKUM. BincyTHi ¢axTtu, axi 0
CBIUMJIM TIPO PU3HK HEBUKOHAHHS 3000B’I3aHHSI.

Jo 3axoniB MiHiIMi3alii BILIUBY KPEJUTHOTO PU3UKY TOBapUCTBO BiTHOCHTD:

- BCTaHOBJICHHS BHYTPIIIHEOI'O OOMEXEHHs 00CATY 1e01TOPChKOT 3a00proBaHOCTI B aKTHUBAX;

- nuBepcudiKalliio CTPYKTYPH aKTHBIB,

- aHaJi3 MIaToCIPOMOKHOCTI KOHTPAreHTIB,;

- 3JiHCHEHHS 3aXOMIB IIOJO0 HEIOMYIICHHS HAsSBHOCTI B aKTHBaX TOBapuUCTBA IPOCTPOYCHOT

JIe6ITOPCHKOT 3200pTOBaHOCTI.

Y ToBapucTBa Ji1 BHYTPIIIHBOI CHCTEMH 3aXOAiB 13 3amoO0iraHHs Ta MiHIMi3alii BIUIMBY PHU3MKIB
CTBOpEHi: CHCTEeMa YIPaBIiHHS pU3UKAMH, BHYTPIIIHINA ayUT (KOHTPOIIB).

ToBapHuCTBO BUKOPUCTOBYE HACTYITHI METO/IY YIPABIIHHS KPEJUTHUMH PU3HKAMHU:
- JiMiTH 0710 OOProBUX 3000B’s13aHb 3a KiacaMu (iHAHCOBUX IHCTPYMEHTIB;
- JMITH 1010 OOProBUX 3000B’sI3aHb MEepe OJHUM KOHTpareHToM (abo acoIiifoBaHOI IPYIO0);

- JIIMITH 10O BKJIaJeHb Y (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KPeAUTHUX perTHHTIB 3a HamioHanbHOIO
PEUTUHIOBOIO LIKAJIOH);

- JIIMITH OI0A0 PO3MILLEHHS JIeNO3UTIB Y OaHKaX 3 pi3HUMH PEUTHHTaMH.

7.3.2. Punxoeuit pusux

PunKoBHI pU3WK — IIe PU3HK TOTO, IO CIPaBE/UIMBA BApPTICTh a00 MaiOyTHI I'pOMIOBI MOTOKH Bij
(iHAHCOBOTO 1HCTPYMEHTa KOJMBATHUMYTHCSl BHACTINOK 3MiH PHHKOBHUX IiH. PUHKOBUI PU3UK OXOIUTIOE TPH
TUIH PU3WKY: IHIIMH [IHOBUH PU3UK, BATIOTHUI PH3HK Ta BiJICOTKOBHU pU3UK. PHHKOBHI pU3UK BUHUKAE Y
3B’3KYy 3 pU3MKaMH 30MTKIB, 3yMOBJICHUX KOJMBAHHSAMH LiH Ha aKiii, BiICOTKOBHUX CTAaBOK Ta BAJIOTHHUX
KypciB. ToBaprcTBO HapaKaTUMETHCS HA PUHKOBI PH3UKH Y 3B’SI3KY 3 IHBECTHIIISIMU B aKIlii, 00Jiramnii ta iHmi
(iHaHCOBI IHCTPYMEHTH.
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[HIMi IHOBUH PU3UK — 1€ PU3HMK TOTO, IO CHpaBeAMBa BapTiCTh a00 MalOyTHI I'POLIOBI OTOKH Bif

(GiHAHCOBOIO 1HCTPYMEHTa KOJIMBATHMYThCS BHACTIJOK 3MiH PUHKOBHX IiH (OKpIM THX, IO BHHHKAIOTh
YHACiJIOK BiJICOTKOBOTO PH3HMKY YH BaJIOTHOTO PH3UKY), HE3aJCKHO BiJ TOro, YM CIPUYMHEHI BOHHU
YUHHUKAMH, XapaKTEPHUMH 7151 OKpeMoro (DiHaHCOBOTO iHCTpyMeHTa abo MOro eMiTeHTa, 91 YNHHUKAMHU, 110
BIUIMBAIOTh Ha BCi MOIOHI (hiHAHCOB1 IHCTPYMEHTH, 3 SKMMH 3A1HCHIOIOTHCS OIepalii Ha pUHKY.

OCHOBHMM METO/IOM OIIHKHM LiHOBOTO PH3MKY € aHami3 4yTiuBocTi. Cepea METOAIB MOM SKIICHHS
[[IHOBOT'O PU3UKY TOBapHCTBO BUKOPUCTOBYE TUBEpCH(IKAIIIO AKTHBIB Ta TOTPUMAHHS JIMITIB Ha BKJIaIEHHS
B aKii Ta iHmi GiHaHCOBI IHCTPYMEHTH 3 HEiKCOBaHUM MPUOYTKOM.

Ha ocHoBi anamizy ictopuynoi BonatuibHOCTi (hormoBoro iHzmekcy [IOTC xepiBauntBo ToBapucTsa
BU3HAYWIIO, 10 I[IHOBUIA PU3UK VIS aKIlid YKPaiHCHKHUX MIANPHEMCTB cTaHOBUTH +/-0,99% (y momnepeaHboMy
poui +/-3,06%). IloTeHiiiiHa 3MiHa I[iH BHU3HAYCHA HA CIOCTEPEKCHHAX ICTOPUYHOI BOJIATUIBHOCTI
JOXITHOCTEH IhOro Kiacy akTuBiB. [loTeHmiliHA BONATHIIBHICTP BH3HAYAETHCS SK TaKa, IO BiANOBITac
CTaHJApTHOMY BIIXWJICHHIO PIYHMX JOXiTHOCTEH aKIiii MpOTATOM OCTaHHIX 5 pOKiB. SIKIIO PUHKOBI LiHU
3MIHIOBATUMYThCS 32 TaKHM CIIEHApi€M, I1€ MOXKE BIUTMBATH HA BapPTiCTh YHCTUX aKTHUBIB.

LinoBi puzuku

CrannapTtHe
BIIXMJICHHS, [loTeHifiHMi1 BIUTUB HAa YUCTi aKTUBU
banancosa % (3miHm) ToBapuctBa
Tun akTuBy BapTicTh
¥ ) CripusTHBi SMIHH Hecnpusitiugi 3MiHu
(3pocTaHHS BapTOCTI)
Ha 31.03.2020 p.
Pazom axiiii ykp. 14 0,99 +0,14 -0,14
T IIPUEMCTB
Ha 31.03.2019 p.
Pazom axiiii ykp. 694 3,06 +21 -21
MiANPHUEMCTB

BajgroTHUH pH3MK — 16 PU3WK TOTO, IO CIpaBelUIiBa BapTicTh a00 MalOyTHI TpOIIOBI MOTOKH Bij

(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThHCS BHACIIIOK 3MiH BAIFOTHUX KYPCiB.

ToBapuCTBO Ma€ BATIOTHI aKTHB, HOMIHOBaHHX B 1HO3EMHIH BajiOTi, y 3arajJbHOMYy OOCSTY aKTHBIB.
OriHKa BaJFOTHUX PU3HKIB 3IHCHIOETHCSI HA OCHOBI aHAJI3y YyTIUBOCTI.

Bu3HaueHHs IOpPOry YyTJIIMBOCTI KEPiBHUIITBO TOBapUCTBA 3/11MCHIOBAJIO HA OCHOBI CTATHCTUYHUX JIAHUX
HBY mono auHamiku Kypcy TPHBHI IO 1HO3EMHHX BalIOT, HA OCHOBI SIKMX Oylla po3paxoBaHa iCTOpHYHA
BOJIATUJIBHICTH KYPCY, 110 BHM3HAYAETHCS SIK CTAHAAPTHE BIAXWICHHS PIYHOI JOXIJIHOCTI BijJi BOJIOJIIHHS
1HO3EMHOIO BaJIFOTOIO 3a IepioJl.

Banrotni pusukum ToBapucTBa BMHHMKAIOTH Y 3B’3KY 3 BOJIOAIHHSIM (iHAHCOBUMH 1HCTPYMEHTAMH,
HOMIHOBaHUMH B 1HO3eMHii BamtoTi. TOBApUCTBO BH3HAYMIIO, IO OOTPYHTOBAHO MOXIIUBHUM € KOJHBaHHS
BAJIOTHOTO Kypcy Ha £2,9 BificoTKa.

UyTnuBi 10 KOJMBaHb BATIOTHOTO KypCY aKTHBU

AKTUBY HOMIHOBaHI B 1HO3€MHIi BaTIOTI 31 6epesns 2020 31 6epe3ns 2019
PaxyHku B 6aHKax 10 9
Beboro 10 9
Yacrka B aktuBax ToBapuctea, % 0,08 0,08

AHaJTi3 9yTIMBOCTI IO BJIFOTHUX PU3MKIB IPOBEJICHO Ha OCHOBI ICTOPUYHHMX JIaHUX I[0JI0 BOJIATHUIBHOCTI
KypCiB 1HO3EMHHX BaJIIOT.

BanrotHi pusuku

CrangapTtHe
BIJIXUJICHHS,
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% (3MiHN)

+ -

CrpusT/IvBi 3MiHHA
(3pocTaHHsI BapTOCTi)

Hecnpusatnugi 3Mian

Ha 31.03.2020 p.

Honap CIIIA 10 2,9 + 0,29 -0,29

Pazom 10 + 0,29 - 0,29
Ha 31.12.2018 p.

Honap CIITA 9 20,0 + 2 -2

Pazom 9 +2 -2

BificoTkOBHI PHU3HMK — II€ PU3UK TOTO,

IO CIIpaBeJIMBa BapTiCTh a00 MalOyTHI TPOLIOBI MOTOKH BiJ

(hiHAHCOBOTO IHCTPYMEHTa KOJHMBATHMYTHCA BHACHIJOK 3MiH PHHKOBHX BIZCOTKOBHX CTaBOK. KepiBHHIITBO
ToBapucTBa yCBIIOMIIIOE, IO BiJICOTKOBI CTaBKM MOXXYTh 3MIiHIOBATHCH 1 II¢ BIUIMBATHME SIK Ha JIOXOIHU
ToBapucTBa, Tak i Ha CIIpaBeJINBY BapTICTh YACTUX aKTUBIB.

AKTHUBH, SIKi Hapa)KaFOTHCS Ha BIICOTKOBI PU3UKH

Tun akTHBY 31 6epe3ns 2020 31 Oepesns 2019
BaHKIBCHKI IEMO3UTH 2970 30
Bcenoro 2970 30
Yacrka B aktuBax ToBapuctsa, % 24,1 0,003

Jnsi OWIHKM MOMJIMBUX KOJHMBaHb BiJICOTKOBUX CTaBOK TOBapHUCTBO BUKOPHCTOBYBAJIO 1CTOPUYHY
BOJIATWJIBHICTH BIZICOTKOBHX CTaBOK 3a CTPOKOBHMH Jemo3uTamu (Mo 1 poky) 3a ocTtaHHI 5 pokiB 3a
onpuIroaHeHo iHpopmaniero HBY.

ToBapucTBO BH3HAE, IO OOTPYHTOBAHO MOXIIMBUM € KOJHMBaHHS PUHKOBUX CTaBOK Ha * 2 MPOLIEHTHUX
nyHKTH. [IpoBefeHnii aHami3 YyTIMBOCTI 3aCHOBaHW Ha TPHITYIIEHHI, IO BCi iHIN MmapaMeTpd, 30KpeMa
BaJIOTHUIA KypC, 3aJUINIATUMYThCS HE3MIHHUMH, 1 TIOKa3y€e MOMJIMBUU BIUIMB 3MiHHM BIJICOTKOBMX CTaBOK Ha
3,7 IPOTIEHTHUX MTyHKTH Ha BapTICTh YUCTHUX aKTUBIB ToBapucTaa.

MoxiBa 3MiHa CHIpaBeMIMBOI  BapToCcTi OoOproBux (iHAHCOBMX IHCTPYMEHTIB 3 (DIKCOBaHOIO
BiJICOTKOBOIO CTaBKOIO PO3paxoBaHa SK PI3HUIM MiXK JAMCKOHTOBAHMMH T'POLIOBUMH MOTOKAMH 32 JIFOYOI0
CTaBKOIO Ta JMCKOHTOBAHMMHU TPOIIOBHMH IIOTOKAMH Y pa3i 3MiHM BIJICOTKOBOI CTaBKH 3a KOXKHUM

(iHAHCOBHM 1HCTPYMEHTOM.

BisicoTkoBi pr3NKH

. CepenHb03BaKEHA [ToreHwiiiHNI BIUIMB Ha YHUCTI aKTUBU
Tun akTuBy Baprictb S . N
CTaBKa ToBapucTsa B pa3i 3MiHHU BiJICOTKOBOI CTaBKH
Ha 31.03.2020 p.
MOo>KJIMBI KOTUBAaHHS PUHKOBUX CTaBOK + 2% TyHKTH - 2% TyHKTH
BankiBchKi 2970 12 % + 59,4 -59,4
JIETIO3UTH
Pazom 2970 +59,4 -59,4
Ha 31.03.2019 p.
MoXJIMBi KOJIMBaHHS! pUHKOBUX CTaBOK + 4,0% nyHKTH - 4,0% nyHKTH
BaHKiBCbKI 30 14,2% +1,2 -1,2
JETIO3UTH
Pazom 30 +1,2 -1,2

71.3.3. Pusuk nixeionocmi

Pusuk mikBimHOCTI — pU3MK TOro, mo ToBapHUCTBO MaTUME TPYIHOINI NPU BHKOHAHHI 3000B’S3aHb,
MOB’s3aHKX 13 (P iHAHCOBUMH 3000B’S3aHHIMH, IO MOTAIIAIOTHCS MUITXOM ITOCTaBKM TPOIIOBUX KOIITIB abo
1HIIOro ()iHAaHCOBOT'O aKTHBY.

ToBapucTBO 31iCHIOE KOHTPOJIb JIKBIJHOCTI IUIAXOM IUIaHYBaHHsS MOTOYHOI JIKBiAHOCTI. ToBapHCTBO
aHaJi3ye TEPMIHM IUIATSXKIB, sKI IOB'SI3aHI 3 AeOITOPCHKOI 3a00prOBaHICTIO Ta IHIIMMH (hiHAHCOBUMH
aKTHBaMU, 3000B’I3aHHSIMHU, a TAKOX IMPOTHO3HI MOTOKY TPOIIOBHX KOIITIB Bif ONepaIlifHol JisUTBHOCTI.
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Indopmanis mono 30008'13aHp ToBapucTBa B po3pi3i CTPOKIB MOTAIICHHS MPEACTaBICHa HACTYMTHHM

YHHOM:
. . Bin 1 Bin 3 Bin 1 .
PiK, mo saKisupces Ao 1 MiCﬂmﬂ 0 MiCﬂmiB 0 0112l 0 biabuwe Bcerboro
31 6epe3ns 2020 poky Micss A 1B 10| POKY 101 5 pokiB
3 micauiB | 1 poky 5 pokiB
TlotouHa kpenuTopchbka 50 81 B B B 131
3a00proBaHiCTh 3a TOBapH, POOOTH,
MOCITYTH
[ToTrouna KpemTuTOpCHKa 4 ) ) - - 4
3a00PTOBaHICTh ITepe OI0HKETOM
[NoTrouna kpeaUTOpPCHKA 32 - - - - 32
3a00proBaHICTh 31 CTpaxyBaHHS Ta
OIJIaTH mpari
11 TOTOYHI 30008’ I3aHHSI } 20 } ; ; 20
[HIIi HOBrOCTPOKOBI 30008’ sI3aHHS } ) ) 8 ) 8
Bcboro 86 101 - 8 - 195
. . Bin 1 Bin 3 Bin 1 .
PIK, 110 3aKiHHBCS Aol Micﬂmﬂ 0 MiCﬂmiB 0 011Il 0 biapue Beboro
31 6epe3ns 2019 poky Micsns . B 0 POKY 101 5 POKiB
3 micauiB | 1 poky 5 pokiB

IToTouHa KpeAUTOPCHKA 10 - - - - 10
3a00proBaHiCTh 3a TOBapH, POOOTH,
IIOCIIYyTH
[ToToYHa KPEAUTOPCHKA 2 - - - - 2
3a00proBaHiCTh Tiepes OI0IKETOM
IToTouHa KpeAUTOPCHKA 11 - - - - 11
3a00ProBaHiCTh 31 CTpaxyBaHHS Ta
Bceboro 23 - - - - 23

7.4. YnpasJiiHHs KaniTajaom

ToBapucTBO po3riIsgac ynpasiiHHS KaliTajaoM K CUCTeMY MPHUHIUIIB Ta METOJIIB PO3pOOKH 1 peamizarii
YIPaBIiHCHKUX PIllIeHb, TOB'SI3aHAX 3 ONTHMAIbHUM (OPMYBAHHSM KalliTaly 3 Pi3HOMaHITHUX JDKEpel, a
TakoX 3a0e3neueHHsM e(peKTUBHOTO HOro BUKOpPHCTaHHA Y HisutbHOCTi ToBapuctBa. KirodoBi muraHHs Ta
MOTOYHI PIlIEHHs, M0 BIUIMBAIOTh HAa OOCAT 1 CTPYKTYpYy KamiTaiy, a TaKoX JpKepena Horo (opMyBaHHS,
PO3MIISAJAIOTECS  YIPABIIHCBKAM TEpPCOHAIoOM. MexaHi3M yIpaBlliHHS —KaIliTaloM Tependadae YiTKy
NIOCTAaHOBKY IIiJICH 1 3aB/JaHb YNPABIIIHHA KaIliTaJIOM, a TaKOK KOHTPOJIb 3a iX JOTPUMAHHSM Y 3BITHOMY
nepioJii; yIOCKOHAJICHHSI METOIMKY BU3HAYEHHSI i aHaIli3y BUKOPHCTAHHS yCiX BUJIIB KaIliTally; pO3pOOJICHHS
3araJibHOI CTpaTerii ynpasiiHHs KaIliTaJoM.

VYnpaBniHCBKUI MepcoHal 3AIMCHIOE OIS CTPYKTYpPH KamiTaldy Ha KiHelb KOXKHOT'O 3BITHOT'O MEpioay.
[Ipr 1LOMY TPOBOAWTHCS aHANI3 BAPTOCTI KamiTally, HOro CTPYKTypa Ta MOXJHBI pu3ukd. Ha ocCHOBI
OTPUMaHUX BUCHOBKIB TOBapHCTBO 3AIMCHIOE PETyMIOBAaHHA KalliTally LUIAXOM 3aly4eHHsS I0JAaTKOBOTO
Kamitany abo (iHAaHCYBaHHS, a TaKOX BHUIUIATH JIWBIACHJIB Ta IOTAIICHHS ICHYIOUHX IMO3UK. TOBapUCTBO
MOJKE 3IIMCHIOBATH PETYJIOBAaHHA KalliTaly NUIIXOM 3MiHM CTPYKTypu Kamitaimy. Cuctema ynpaBiiHHS
KaIliTaJloM MOX€ KOPHT'YBAaTHCh 3 ypaxyBaHHSM 3MiH B ONeEpaIliifHOMY CEepElIOBHUII, TSHJICHIIIX PUHKY abo
CTpaTerii pO3BUTKY.

YHpaBJ'IiHHSI KamiTaaom TOBapI/ICTBa CHPsIMOBAHO Ha JOCATHCHHSA HACTYITHUX uineﬁ:

e 30eperTd CHpOMOXKHICTh ToBapuCTBa NPONOBKYBAaTH CBOIO [iSUIBHICTH Tak, 00 BOHO 1 Hajaami
3a0€e3MmeTyBajio TOXi1 U YIaCHHUKIB TOBapHCTBA Ta BUILIATH 1HIIIMM 3aIliKaBJICHUM CTOPOHAM;
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© 320€3MCUNTH HAJICKHUN NPUOYTOK YYaCHMKAM TOBApUCTBA 3aBSKA BCTAHOBJICHHIO IiH HA TOCITYTH
TomapucTBa, IO BiANOBINAIOTH PIBHIO PU3UKY;

® JIOTPUMaHHS BIEMOT IO KalliTaly, BCTAHOBIEHUX PETYJISITOPOM, i 3a0e3MedeHHs 34aTHOCTI ToBapucTa
(GYHKLIOHYBAaTH B AKOCT1 O€3MepepBHOIO Ai0YOTO MiIPUEMCTBA.

ToBapucTBO BBakae, 10 3arajbHa cyma KamiTady, yNpaBiiHHS SKAM 3IiHCHIOETBHCS, JOPIBHIOE CyMi
KaImTary, BioOpakeHoro B OaiaHCi.

CkJiaz BIacHOTO Kamitany Ha naTy GinancoBoi 3BiTHocTi 12 175 Tuc. rpH.:
- 3apeectpoBanuii Kamitan (omiadenui kamitain) 9 000 Tuc. rpH.

- Kamitan y nooniinkax 125 tuc. rpH.

- JlomatkoBwuii karritan 34 THC. TPH.

- PesepBHuii kamiTan 826 TuC. IpH.

- Heposnoainenwuit mpudytok 2 190 tuc. rpH.

Bigmosigao mo IlonoxeHHS MOA0 MPYASHIIHHUX HOPMATHBIB MpodeciiiHOol MisTFHOCTI Ha (OHIOBOMY
PUHKY Ta BHUMOT /IO CHCTEMH YIpaBIiHHS pHU3UKamu, 3arBep/pkeHoro pimenHsM HKLIIOP Ne 1597 Big
01.10.2015p. (3 BpaxyBaHH:IM 3MiH) TOBaprCTBO PO3paxoOBYy€ TaKi MOKA3HUKH:

1) po3mip Bracaux komrtiB Ha 31.03.2020 p. ckmamae 4 206 393,23 rpH. npu rparngHOMy po3mipi 3 500
THC. TPH.,

2) HopMaTHB AocTaTHOCTI BiacHuX komTiB Ha 31.03.2020 p. ckinanae 44,19162306115 npu rpanugHOMY
po3Mmipi He MeHie 1;

3) xoedimieHT TOKpUTTS omepariiiiHoro pusuky Ha 31.03.2020 p. cxmamae 65,1649 npu rpaHndHOMY
po3Mipi He MeHIe 1;

4) xoedimient dinancoroi cririkocti Ha 31.03.2020 p. cknamae 0,9843 mpu rpaHU4YHOMY PO3MIpI HE
Mmenue 0.5.

7.5. Honii micas banancy

Mix naToro CKJIaJaHHs Ta 3aTBEPIKeHHS (DiHAHCOBOI 3BITHOCTI JKOHUX IO, SKi O MOTJIM BIUTMHYTH Ha
MOKa3HUKH (PIHAHCOBOT 3BITHOCTI Ta EKOHOMIUHI pillleHHS KOPUCTYBauiB, HE BiA0yBamocs.

Hupexrop A. B. JIrotuit
lonoBuuii 6yxranrep 0O.10. JIrota

M.II.
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