




















[ pumitku 10 ginancoBoi 3BiTHOCTI 3a pik, mo 3akiHuuBcs 31 rpyans 2020 poky

1. Indopmauisi npo iHBecTHLIHUI (oHA
AKIHIOHEPHE  TOBAPUCTBO  BAKPUTHIA  HEJAUBEPCU®IKOBAHUHN
BEHUYPHUH KOPIIOPATUBHUM IHBECTULIMHUN ®OHJ «AJTbBKOP» (nani — ®oxg).

Hara ta HoMep cBizouTBa Mpo BHeceHHd iHBecThLiiiHOro onay xo €JIPICL: 17.01.2017 p., Ne 00472.
Peectpauiiinuii kog 3a €JIPICI: 13300472,

Ctpok aispHOCTI iHBecTHLIMHOTO Goray: 17.01.2047 p.

Micuesnaxomkenns @ouay: By BacumisiHok, 22, odic 300, m. [Bano-®pankiscek, 76019, Ykpaina.

CranoMm Ha 31 rpyamsa 2019 p. ta 31 rpyans 2018 p. kimpkicte po3mimenux akuii oHmy cepen
vuacHuKiB QOHIY € HACTYITHOIO !

wWmyx
KinbkicTe po3MilieHHX OpoCTHX IMEHHHX aKmii 31.12.2020 31.12.2019
PosMimeHo mpocTrx IMCHHUX aKIIIH 307 977 160 040
Beworo 307 977 160 040

AxtnBamu ®onay vynpasmse [lpusatHe akuionepre ToBapucTBo ‘Tlpukapmarceka iHBECTHIIHHA
komma#is “TIPIHKOM” («Kommasisy).

[IpusatHe akuionepue ToBapuctso “Tlpukapnarceka
1HBecTuLiiHa kommania “TIPIHKOM”

Koz €IPTIOY 20542223

Bug aisierocti 3a KBE]] 66.30 — yrpasniaHs hoHIAMH

76019, Isano-®Ppankiscbka 001, M. IBaHO-DpaHKiBCBK,
By1. Bacunignox, 6ya. 22, odic 300.

IToBHe HAliMEeHYBaHHA

MicLe3HaxomKeHHS

2. 3aranbHa ocHoBa dopmyBaHHs hiHAHCOBOT 3BITHOCTI
2.1. locToBipHe nogauHs ta Bignosianicre MC®3

®dinancosa 3BiTHiCTh DoHAY € (BIHAHCOBOK 3BITHICTIO 3arajbHOrO MPHU3HAYCHHS, sika copmoBaHa 3
METOIO JOCTOBIPHO MOAaHHS (HiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3yIbTATIB JiSUTBHOCTI Ta TPOLIOBHX MOTOKIB
Gonny g 3an0BoNCHHS 1HGOPMALIHHUX HOTPed MIMPOKOTO KOJAa KOPHCTYBAUYiB IMPH MPUHHATTI HUMH
CKOHOMIYHHX PIlICHb.

KonuentyaneHowo ocHOBOIO diHaHCcoBOI 3BiTHOCTI DOHIY 3a mepiox 3 01 ciung 2020 p. mo 31 rpyans
2020 poky, € MixkHapoHi cranzapty ¢inancosoi 3sitHocTi (MC®3), BrTIOUaroun MiKHapOAHI CTAHIAPTH
oyxraarepcekoro oOmiky (MCBO) ta Taymauenns (KTM®3, TIKT), sumani Pagoro 3 MikaapogHux
cranaapris Oyxranrepcekoro oomiky (PMCBO), mo odiwiiiHo onpumogHeHHI HA BeO-caiiTi MiHicTEpCTBa
(dinaHciB Ykpainu.

[Tigrorosniena Komnasiero dinancosa 3BiTHICT PoHAY UiTKO Ta O3 OYAb-SIKHUX 3aCTCPSIKCHD BIAIOBIIAE
BciM BuMoram wmHHHX MC®3 3 BpaxysanHsaM 3MiH, BHeceHHX PMCBO, motpumanHs skux 3abe3meuye
JOCTOBIpHE mogaHHs iH(pOpManii B (piHAHCOBIH 3BITHOCTI, a came, AOPCUHOI, AOCTOBIPHOI, 31CTaBHOI Ta
3po3ymiIoi iHpopMariii.

IIpu ¢opmyBanni ¢iHancoBoi 3BiTHOCTI POHAY KepyBamocs TakOK BHMOTAMH HALIOHATBHHX
3aKOHOABYMX TA4 HOPMATHUBHHUX AKTIB IOA0 OpraHizaifi i BeACHHS OyXraaTepcbKOro OOMIKY Ta CKIaJaHHS
¢iHancoBoi 3BiTHOCTI B YKpaiHi, sAki He mpotupiyats BuMoram MC®3.

Bpaxosyroun momoxkenns . B85A, m. 27 i m. 31 MC®3 10 «Koucomigosana dinaHcosa 3BITHICTE DOHA
€ IHBECTHLIHHUM CY0’ €KTOM rOCHOAPIOBAHHA 1 HE KOHCOMAYVE (liHAHCOBY 3BITHICTb.



2.2. MC®3, saxi npuiinsri, aje me He HAGYJIH YHHHOCTI

Edextusna

MC®3 Ta nipaBKu 10 HUX OCHOBHI BUMOTH ata

VY ceprmi 2020 poky Pama 3 MC®3 B pamxax Pedopmu IBOR omyGnikyBana
TIOTIPABKY, IO JOIIOBHIOIOTH BUMyIIeH! ¥ 2019 porli Ta 30cepeKyIoTh yBary Ha
Hacwikax pedopmu 6a30BOTO PIBHS IIPOICHTHUX CTABOK Ha (IHAHCOBIN 3BITHOCTI
KOMIIaHii, $IKi BUHUKAIOTh, KOJIM, HAIlpUKIaj, Oa30BUil IIOKA3HMK IIPOIEHTHOI
CTaBKU, SIKHM BHKOPHCTOBYEThCS JUII OOCHUHMCIICHHS IIPOIEHTIB 3a (DiHAHCOBUM
aKTUBOM 3aMIHEHO aTbTEPHATUBHOIO 6a30BOO CTABKOIO.

TTompasxut 10 dasu 2 po3rIAAIOTH MUTAHHS, SKI MOKYTh BIDIMHYTU Ha (piHAHCOBY
3BITHICTh TiJ{ 4Yac pedopMu Ga3z0BOTO PIBHS TPOIEHTHUX CTABOK, BKIIIOYAIOYH
HACTIMKY 3MIH JIOTOBIPHUX TPOINOBUX ITIOTOKIB aGo BIAHOCWH XeKyBaHHS, IO
BUHUKAIOTh ~BHACTIJIOK 3aMiHM 0a30BOr0  pIBHS IIPOIEHTHOI CTaBKU. 3
aITbTEPHATUBHOIO 6a30BOIO CTABKOIO (TIPOGIEMH 13 3aMIHOIO).

Ha erarii 2 coro npoexTy Pajia BHECIA 3MIHH 10 BUMOT 3a3HaY€HUX CTaH/APTIB, 10
CTOCYIOTBCS: 01 ciuns
3MIHM JOTOBIPHUX TPOIIOBUX IIOTOKIB — KOMIIaHI He JoBeferhcs npuimHaTd | 2021 poky
BH3HAHHS a60 KOPUT'YBaTH GaTaHCOBY BapTICTh (GIHAHCOBUX IHCTPYMEHTIB IS 3MiH,
IO BUMAraroThcs pedopMOo, a 3aMiCTh IThbOI'O OHOBUTH €(QEKTHUBHY IIPOLICHTHY
CTaBKy, I00 BiJJoOpa3uTU 3MiHY JI0 albTePHATUBHOI 6a30BO1 CTABKY,

00K Xe/PKYBaHHS — KOMIIaHII He JOBEJEThCS IPUIMHATH OOTIK Xe/KyBaHHS
BUKIIFOYHO TOMY, IO BOHA BHOCUTH 3MiHHM, $Ki BUMarae pedopma, SKIIO
XeIDKYBaHHS BiJIIOBI/Ia€ THIIM KPUTEPiIM OOIIKY Xe [KYBAHHS, 1

PO3KpHTTS THpOpMaITii — KOMIIaHiSI MOBUHHA OyJie PO3KpUBATH iHGOPMAITIO IIPO
HOBI PU3MKH, II[0 BUHUKAOTh BHACIIJIOK pedOpMH, Ta IIPO Te, SK BOHA YIIPaBILIE
TIEPEX0/IOM JIO IbTEPHATUBHUX CTABOK.

TlonpaBku g0 a3y 2 MOMMPIOIOTHCS JIMINE Ha 3MiHHM, SKiI BUMarae pedopma
6a30BOTO PIBHS MPOIIEHTHUX CTAaBOK JO (PIHAHCOBUX IHCTPYMEHTIB Ta BiIHOCHH

MC®3 9 dinancoBi
THCTPYMEHTH,
MCEO 39 ®inancoBi
IHCTPYMeHTH: BU3HAaHHS
Ta OIfiHKa,
MC®3 7 dinancoBi
IHCTPYMeHTH: PO3KpUTTS
iHpopMarii Ta
MC®3 16 Operja

XeIUKYBAHHSI.
TTompaBku 3aGOpOHSIOT, KOMITAHIi BHpPaXOBYBAaTH 3 BapTOCTI OCHOBHHX 3aco0iB
MCEO 16 OcHoBHI CYMI, OTPUMAHI BiJl pearti3allii BUpoOIeHNX IPeIMETIB, KOJIU KOMITAHIS TOTY€ aKTHB 01 ciung
3ac00H JIo HOTO IUTHOBOTO BUKOPUCTAHHS. HaToMICTh KOMITaHISI BU3HAE TaKi HaIXO[KEHHS 2022 poky

B1J[ ITPOJIKY Ta TIOB'sI3aHI 3 HUIMH BUTpaTH Y IPUOYTKY abo 30HTKY.
TlonpaBK YTOUHIOIOTH, IO «BUTPaTH Ha BUKOHAHHS JOTOBOPY» SIBILIIOTH COGOIO

MCBO 37 3abesneuensst, | BuTpaTu, Oe3MocepeHbO TOB'SI3aHl 3 JOTOBOPOM — ToOTO aGo J0JaTKOBI BUTPATH
HerrepeadatueHi BUKOHAHHSI JIOTOBOPY (HAIIPHUKTIAN, IIpsMi BUTpaTH Ha TIpaIio 1 Marepiamd), abo 01 ciuns
3000B’s13aHHSI Ta pPO3IIOALUT IHIMX BUTPAT, SKi TakoX Oe3rocepefHbo MoB'si3aHi 3 jgoroBopoM | 2022 poky

HerepeadaueH] aKTHBI (HampukIay , pO3MOALT aMopTu3zariii o6'ekTa OCHOBHMX 3aco0iB, IO

BUKOPUCTOBYETHCSI IIPU BUKOHAHHI JIOTOBOPY).

Hapazi KomnaHis oniHroe BIUTMB WX 3MiH HA CBOXO (PIHAHCOBY 3BITHICTb.
2.3. Bamora nogaHHs 3BITHOCTI Ta (PYHKLIOHAJIbHA BATIIOTA, CTYHiHb OKPYIJIEHHS

Basmrora noganHs 3BITHOCTI BiATIOBIAA€ (DYHKIIOHAJBbHIN BAJTIOTI, SKOK € HAIIOHAIBHA BATIOTA Y KpaiHu —

IPUBHS, CKIQACHA Y THCSYAX TPUBCHB, OKPYIVICHUX J0 LLUTAX TUCSY.
2.4. llpunyueHHs npo 0e3nepepBHICTh JisIJILHOCTI

®inancoBa 3BiTHICTE POHAY NIATOTOBICHA BHXOASYM 3 TPUNVINCHHS OC3MEPEPBHOCTI iSNTBHOCTI,
BIAMOBIAHO A0 SKOTO peaisailis aKkTUBIB 1 MOTrameHHS 3000B s13aHb BIAOYBAETBCS B XOJ1 3BHYANHOI
mistipHOCTI. DiHAaHCOBA 3BITHICT HE BKIIOYAE KOPUTYBAHHS, SIKI HECOOXIAHO Oy/10 O MPOBECTH B TOMY
BUMAAKY, AkOu (DOHA HE MIT MPOJOBKUTH MOAAIBING 3MIHCHCHHS (PIHAHCOBO-TOCHOAAPCHKOI AISUTBHOCTI
BIAMOBIAHO O MPUHIIMITIB O3NCPESPBHOCTI AISLIBHOCTI.

Kepieuuurso Komnasii BBaxkae, mo CyTTeBOi HEBU3HAYCHOCTI 100 MOKIHBOCTI DOHIY MPOAOBKYBATH
CBOIO AISUTBHICTh HA TIEPIOA, K MiHIMYM 12 MiCsIiB 3 1aTu moaanHHs 1€l GpiHAHCOBOI 3BITHOCTI, HE iCHYe. Ham
HE BiIoMi (akTopH, sKi MO OH CBITUUTH PO HEMOXKIHBICTh MPOAOBXKYBaTH DOHIOM CBOIO MISIBHICTD Y
MaiiOyTHpoMy. CTaHOM Ha JaTy (iHAHCOBOI 3BITHOCTI MH HEC MaeMO HaMipiB IPUIIMHATH UM CYTTEBO 3rOPTATH

TOCHOAAPCHKY isUTbHICTb.

Brmmue cmamaxy COVID-19 (xoponaBipycy) Ta BXKHTHX VpsIoM YKpaiHH KapaHTHHHHX —Ta

0OMEKYBATIPHUX 3aXOXiB, CHPSAMOBAHUX Ha 3amoOiraHHd HOTO MOAATIBIIOMY BHHHUKHEHHIO 1 TOIIMPCHHIO,



BKJTFOUHO 3 HAA3BUYANHOI) CUTYAIIEI0, MOXKE CIPUYHHUATH BILTHB HA MOAAIBINY AlsTbHICTH DOHIA, HACIIKH

SKOTO HA JAHHH Yac HEMOKIIUBO OLIHUTH.
2.5. PimieHHs1 npo 3aTBepAkeHHs] (iHAHCOBOI 3BITHOCTI

dinancosa 3BiTHICTS POHIY 3aTBEPIKCHA 10 BUIYCKY (3 MeTor0 onpumoaHeHHs) 18 ciung 2021 poky.
Hi yuyacHuku ®oHay, Hi 1HII 0cOOHM HE MAlOTh MPaBa BHOCHTH 3MiHU 10 wLi€l (iHAHCOBOI 3BITHOCTI micis ii
3aTBEPAKCHHS 1O BHITYCKY.

2.6. 3BiTHHIi nepioa (iHAHCOBOT 3BITHOCTI

3BITHUM HEPIoAOM, 3a sAKUH popMyerbcs (iHAHCOBA 3BITHICTh, BBAKAETHCA KAJICHIAAPHHUU PIK, TOOTO
nepion 3 01 ciuns no 31 rpyansa 2020 poky.

3. CyTTeBi Mo10KEHHST 00.TIKOBOT MOIITHKH
3.1. OcHOBH OLIIHKH, 32aCTOCOBAHA HPH CKJIAJAHHI (PiHAHCOBOI 3BITHOCTI

Lls dinancoBa 3BITHICTh MATOTOBACHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI Ta CHPABSAIUBOI BApTOCTI a00
aMoprtu3aniiinoi codiBaprocTi Okpemux (piHaHCOBUX 1HCTPYMEHTIB BiamoeigHo A0 MC®3 9 «®DiHaHCOBI
1HCTpyMeHT». OIiHKA CIIPaBEATNUBOI BAPTOCTI 3A1HCHIOETCS 3 BUKOPUCTAHHAM METOJIB OLIHKH (IHAHCOBHX
1HCTpyMEHTIB, A03BoJcHHX MC®3 13 «OwiHKH 3a CHOPaBEAIHBOIO BapTICTIO». Taki METOAU OL[IHKH
BKJTIOUAIOTh BUKOPUCTAHHS CIPABSAIMBOI BAPTOCTI SK LIHM, ska Oyiaa O TpuMaHa 3a MPOJAXK AKTHBY, abo
CIUIaucHa 3a mepenavy 3000B'I3aHHA y 3BHUANHIA omepamii MK yYaCHHKaMH PHHKY Ha ATy OLIHKH.
30kpeMa, BHKOPHCTAHHS OIPyKOBHX KOTHPYBaHb a00 JAaHUX MPO MOTOYHY PHHKOBY BAapTICTh I1HILOTO
AHAJIOTIYHOTO 34 XAPaKTCPOM IHCTPYMEHTY, aHami3 JUCKOHTOBAHHUX TPOIIOBUX MOTOKIB a00 1HINI MOZCI
BHU3HAUCHHA cIpaBeAnuBoi BaptocTi. llepexabauysBana cropaBeaiuBa BapTicTh (DIHAHCOBHX aKTHBIB 1
3000B’43aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HAABHOI iH(popMaIii mpo pUHOK 1 BiANOBIIHUX METOAIB OLIHKH.

3.2. 3arajbHi MOJ0KEHHS 1040 00JIIKOBHX IOJITHK

3.2.1. Ocuosa popmysanus 061iko8Ux noaimux

OO0/1IKOBI HOMITHKY — KOHKPETHI MPUHIIUIH, OCHOBH, JOMOBJICHOCTI, MPABHJIA TA MPAKTHKA, 3aCTOCOBAHI
CyO'eKTOM TOCTIOJAPIOBAHHS TPH CKIaJaHHI Ta mogaHHi (inancosoi 3BiTHOCTI. MC®3 HaBoguTh 00TIKOBI
MOMTHKH, sKi, 32 BuCHOBKOM PMCBO, marote 3Mory ckimactu Taky (iHAHCOBY 3BITHICTB, SKA MICTHTHME
JOPEYHY Ta AOCTOBIPHY 1H(GOPMALIIO MPO Oneparii, 1HII MOAll Ta YMOBH, A0 SKHUX BOHH 3aCTOCOBYHOTHCS.
Taxki OTITHKH HE CMTiJ 3ACTOCOBYBATH, SIKIIO BILUTHB iX 3aCTOCYBAHHS € HCCYTTEBUM.

Oo6umikosa nosituka QoHAY Po3podicHa Ta 3aTBEpAKeHA KepiBHUITBOM KommaHii BIANOBIAHO 10 BUMOT
MCBO 8 «Q0611k0BI MOMITHKA, 3MIHUA B OO TIKOBHX OLIIHKAX Ta MOMUJIKK» Ta 1HIMUX yuHHX MCD3, 30kpema,
MC®3 9 «Dinancosi incTpymenT» Ta MCD3 15 «Jloxix Bix AOrOBOPIB 3 KITIEHTAME.

3.2.2. Indhopmauis npo 3minu 6 061iko6ux noaimukax

Kommanis obupae Ta 3acTOCOBYE CBOi OOJIKOBI MONITHKY MOCTITOBHO IS MOMIOHUX OmMEparii, 1HIITHX
noii abo ymoB, ko MC®3 KOHKpPETHO HE BuMarae abo HE JO3BOJISIE BU3HAUCHHS KATCropii cTatei, Asis
SKHX 1HII MO THKA MOXKYTh OYTH JOPCUHHMHU.

3.2.3. @opma ma nazeu inancosux 36imis

Cknan xommiekTy (iHaHCOBHX 3BITIB Ta Ha3eu (opMm (inaHcoBoi 3BiTHOCTI POHAY BIAMOBIAAIOTH
BumoraM, BctanoBieHHUM HII(C)BO 1 «3araneni BuMoru 1o ¢inancosoi 3BiTHOCTI» Ta hopmu [IpumiTok, mo
po3podacHi y BignosigaocTi 10 MC®3. dopwma i 3mict dinancoBoi 3BiTHOCTI Bianosiaae sBumoram MCBO 27
«®DinaHcoBa 3BiTHICTE». DiHAHCOBA 3BITHICThH BKIIIOYAE:

- banmanc (3BiT npo dinancoBuii ctad) ctanoM Ha 31.12.2020 p.;
- 3BiT po (piHaHCOBI pe3yabTaTy (3BIT MPo CYKYIHUM A0xix) 3a nepiox 3 01.01.2020 p. mo 31.12.2020 p;
3



- 3BIT PO PYyX IPOLIOBHX KOIUTIB (3a mpsMuM MeToaoM) 3a nepiox 3 01.01.2020 p. mo 31.12.2020 p.;
- 3BiT mpo BracHuH kamitan 3a nepiox 3 01.01.2020 p. mo 31.12.2020 p.;

- IIpumitku no dinancosoi 3BiTHOCTI 3a mepiox 3 01.01.2020 p. mo 31.12.2020 p., 10 MICTATH CTHUCTHHA

BUKJIJ CYTTEBUX OOIIKOBHX MOJITHK Ta 1HIII MOSCHIOBANBHI IPUMITKH.

3.2.4. Memoou nooanns ingpopmauii y hinancoeux 3eimax

3rigzno MC®3 Ta Bpaxosyroun HII(C)BO 1 3BitT npo cykynHuil moxix mepeadauae MOJAHHS BUTPAT,
BU3HAHHX y OpUOYTKY abo 30uTKy, 3a kiacudikamiero, OCHOBaHOK Ha MeToal "¢yHkmii BuTpar" abo
"coGiBapTocTi peamizauii”’, 3riIHO 3 SKAM BUTpPaTH KIacH(IKVIOTH BIAMOBIAHO A0 iX (QVHKIIHN SK YaCTHHH
co01BapTOCTI UM, HAPHKIAA, BUTPAT HA 30yT a00 aAMIHICTPATHBHY AiSIbHICTS.

[IpencraBneHHs TPOLIOBUX MOTOKIB BiJ ONEpaliiiHOI AiSTBHOCTI V 3BiTI MPO PYX TPOIIOBHX KOIITIB
3OIHCHIOETHCA 13 3aCTOCYBAHHAM MPSIMOTO METOAY, 3TLAHO 3 SKUM PO3KPHUBAETHCA 1HGOPMALIS PO OCHOBHI
KIaCH HAAXO/PKCHb TPOLIOBUX KOIITIB UM BHIUIAT TIPOIIOBHUX KOWTIB. [H(popMamis mpo OCHOBHI BHIM

I'POLIOBUX HAIXOKEHBb Ta IPOLIOBUX BUILIAT (OpMYEThCA Ha miacTasi obnikoeux 3amucis GoHpa.
3.3. O6ikoBi NOTITHKH 11040 (iHAHCOBUX IHCTPYMEHTIB
3.3.1. Buznauus ma oyinka inancosux incmpymenmie

Kommanis BusHae dinancoBuii aktuB a0bo (iHaHCOBE 3000B's3aHHs y Oananci BigmosiaHo 10 MC®3,
KOJIH 1 TITBKH KOJIH BOHO CTA€ CTOPOHOK KOHTPAKTHHUX IMOJIOKEHB 10A0 (hiHaHCOBOTO iHCTpYMeHTa. Onepari
3 mpuadanag ado mpoaaxy (PIHAHCOBHUX IHCTPYMCHTIB BH3HAIOTHCSH 13 3aCTOCYBAaHHAM OOIIKY 3a JaToOro

PO3PaxXyHKY.

3a cTpokOM BUKOHAHHS (IHAHCOBI akTHBH Ta (BIHAHCOBI 3000B’SI3aHHS MOJLISIOTHCS HA MOTOYHI (31
CTPOKOM BHUKOHAHHS 3000B’s13aHb A0 12 MICAI[iB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpine 12 micsis).

Kommnanisn knacugikye (QiHAHCOBI aKTHBH 4K Taki, O OLIHIOITHCS V MOJANBIIOMY 33 COPABCATHBOIO
BapTICTIO HA OCHOBI 000X TAKUX YHHHHKIB!

a) Mozeni Oi3Hecy cyd €KTa rOCHOAAPIOBAHHS AT VIPaBIiHHS (PIHAHCOBUMH aKTHBAMH; Ta
0) XapaKTEPUCTUK KOHTPAKTHHUX IPOIIOBHX MOTOKIB (JiHAHCOBOTO AKTHBY.
Kommnanis Bu3Hae Taki kateropii QpiHAHCOBUX aKTHBIB:

e (hiHAHCOBI AKTHBH, IO OLIHIOIOTHCI 34 CHPABSIIMBOKD BAPTICTIO, 3 BIJOOPAKCHHSIM PE3YIbTATY
MEPEOLIIHKN ¥ MPHOYTKY abo 30HUTKY;

e (hiHAHCOBI AKTHBH, IO OLIHIOIOTHCS 3a AMOPTU30BAHOKO COOIBAPTICTIO.

®diHaHCOBHUI aKTUB OLIHIOETHCS 3a AMOPTH30BAHOKO COOIBAPTICTIO B Pa3l OHOYACHOTO JOTPUMAHHS 000X
3a3HAYUCHUX HUK'IC YMOB!

(a) diHaHCOBUI aKTHB YTPUMYETBCA B pamMkax Oi3HEC-MOAECTI, METOIO SIKOi € yTpUMaHHS (PIHAHCOBUX
AKTHUBIB JJ15 OACP KAHHS JOTOBIPHHUX I'POIIOBHX MOTOKIB; 1

(0) morosipHi YMOBH (iHAHCOBOTO aKTHBY T'CHEPVIOTH V IEBHI JAaTH TPOLIOBI MOTOKH, KOTPL € CYTO
BUIUTIATAMU OCHOBHOI CYMH Ta IPOLICHTIB HA HENOTALICHY YaCTKy OCHOBHOI CYMHL.

®diHaHCOBUI aKTHUB OLIHIOETHCS 3a CIPABSIJIUBOKD BAPTICTIO YEPE3 IHIIUH CYKYOHHHA JOXIiA y pasi
OJHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HIKYC YMOB!

(a) diHaHCOBHII aKTHB YTPUMYETHCS B PaMKax OI3HCC-MOJC/I, META SIKOi MOCSTAETHCS SIK IIISIXOM

OJEPKAHHS JOTOBIPHHX IPOIIOBHX MOTOKIB, TAK 1 IUTIXOM MPOAaXy (iHAHCOBHX AKTHUBIB, 1



(6) moroeipHi YMOBH (PIHAHCOBOTO AKTHUBY T'CHEPYIOTh V TEBHI JATH TPOLIOBI MOTOKU, KOTPL € CYTO

BHUILIATAMH OCHOBHOI CYMH Ta IPOLICHTIB HA HCTIOTAIICHY YaCTKy OCHOBHOI CYMH.
Kommnasis Bu3Hae Taki kateropii ¢piHaHCOBUX 3000B'I3aHb:
e (hiHAHCOBI 3000B SI3aHHSI, IO OLIIHFOKOTHCS 34 AMOPTHU30BAHOKO COOIBAPTICTIO.

e (hiHaHCOBI 3000B'I3aHHS, OLIHCHI 32 CIOPABEIIMBOK BAPTICTIO, 3 BIAOOPAKCHHSIM PE3YIBTATY
MEPCOLIIHKH Y MPHOYTKY a0 30HTKY.

ITig wac nepeicHOro BU3HaHHA (piHAHCOBOTO aKTHBY a00 (piHaHCOBOrO 3000B'13anH1 KomnaHis oniHioe ix
3a IXHBOIO CIIPABEAIHBOIO BAPTICTIO.

[Tpu nprnuHeHHI BU3HAHHS (D1IHAHCOBOTO AKTHBY MOBHICTIO Pi3HHULIS MiXK:
a) OamaHCOBOIO BaPTICTIO (OLIIHCHOKO HA JATY NPHIMHCHHS BU3HAHHA) Ta

0) OTPUMAHOI KOMIICHCALIE (BKIIOYAOYH OVAb-IKUH HOBUH OTPUMAHUU aKTHB MIHYC OyIb-IKEC HOBC
B34TE 3000B’ 13aHHA) BU3HAIOTh Y NPUOYTKY a00 30HTKY.

®diHaHCOBUI aKTUB OIIHIOETHCS 34 AMOPTH30BAHOIO COOIBAPTICTIO, SIKINO BiH MPUIOABAETHCSA 3 METOI
OJCPKAHHS JOTOBIPHUX TI'POLIOBUX MOTOKIB 1 JOTOBIpHI YMOBU (JIHAHCOBOTO AKTHBY T'CHEPYIOTh T'POIIOBI
MOTOKH, KOTPI € CYTO BUIIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAIIEHY YaCTKY OCHOBHOI CYMH.

Kommnanis BuzHae peseps mij 30UTKU A1 OUIKYBAHHUX KPCAUTHHX 30UTKIB 32 (PIHAHCOBHM AKTHUBOM, SIKHH
OO IIKOBYETHCS 32 AMOPTHU30BAHOK) BAPTICTIO.

OO6nikoBa MOMITHKA MO0 MHOAATBINOI OLIHKKA (PIHAHCOBHUX IHCTPYMCHTIB PO3KPHUBAETBHCA HIDKYC V
BIAMOBIAHUX PO3ALIaX OOMKOBOI HOTITHKH.

3.3.2. I'powioei kowimu ma ixui exeieanenmu
I'po1moBi KOIITH CKIAAAXOTHCS 3 TOTIBKH B KaCl TA KOINTIB HA MOTOYHHUX PAXYHKAX V OAHKAX.

ExBiBaneHTH TIpOIIOBHX KOWITIB — I KOPOTKOCTPOKOBI, BHCOKOTIKBIAHI IHBECTHLIi, fKi BiTBHO
KOHBEPTYIOTHCA V BIIOMI CYMH TPOIIOBHX KOIOTIB 1 SKMM MPUTAMAHHUHA HE3HAYHHMH PU3HK 3MIHH BapTOCTI.
IHBecTHIIIST BU3HAYAETHCS 3a3BHYAM SIK CKBIBAJICHT IPOIIOBUX KOINTIB TUIBKH B Pa3i KOPOTKOTO CTPOKY
MOTAIICHHS, HAIIPHKIA, TPOTATOM HE OLITbIIE HI?K TPH MICHLI 3 JaTH TPHUAOAHHS.

I'pomroBi kot Ta iX CKBIBAJICHTH MOKYTh YTPUMYBATHCS, & OmEpamii 3 HUMH MPOBOAUTUCS B
HALOHAJIbHIHA BAIIOTI Ta B 1HO3EMHIH BAIIOTI.

I'pomroBi komTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BLAMOBIAHOCTI KPUTEP1IM BH3HAHHS AKTUBAMH.

INoxanmpina OIfiHKA TPOLIOBHX KOINTIB 3AIMCHIOETHCS 34 CHPABSIIMBOIO BaPTICTIO, SKa JOPIBHIOE iX

HOMIiHAIBHIH BapTOCTI.

IMoxanpina OWIHKA CKBIBAJICHTIB TIPOIIOBHX KOIITIB, MPSACTABICHUX ACTMO3UTAMHM, 3MIHCHIOETHCS 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

IlepBicHa Ta moganpina OIiHKA IPOLIOBHUX KOIITIB Ta iX ¢KBIBAJICHTIB B 1HO3CMHIH BATIOTI 3A1HCHIOETHCS
v pyHKIIOHATBHIH BamOTI 32 odimiianME kKypcamu Hanionansaoro 6anky Ykpainu (HBY).

VY pasi oOMexeHHS MpaBa BHKOPHCTAHHA KOLOTIB HA MOTOYHHX PaxyHKax B v OaHKax (HAOpUKIAZ, Y
punagky npuzHaucHHA HBY B OaHKiBCBKIH yCcTaHOBI THMYAcOBOi agMiHICTpamii) i aKTHBH MOXYTb OyTH
knacu(pikoBaHi V CKIaJl HEHNOTOYHWX akTueiB. Y Bumaaky npuiiHatts HBY pimenns npo niksigamiro
0aHKIBCbKOI YCTAHOBH Ta BIACYTHOCTI MMOBIPHOCTI MOBEPHEHHS I'POIIOBHX KOIUTIB, BU3HAHHS iX SIK AKTHBY
MPUITHHIETHCA 1 IX BAPTICTh BIAOOPAKAETBCA V CKIIAAl 30MTKIB 3BITHOrO NIEPioay.



3.3.3. Qinancosi akmusu, uio OUIHIOIOMbCA 34 AMOPMU306AHOI0 Cobisapmicmio

Jo ¢iHaHCOBHMX aKTHBIB, IIO OLIHIOIOTHCA 3a aMOPTH30BaHOK coOiBapTicTo, KommaHis BIAHOCHTH
JCTIO3UTH, ASO0ITOPChKY 3a00PTOBAHICTD, Y TOMY YHC/Il MTO3UKH.

ITicas mepeicHoro BuzHaHHs KoMIaHis OIIHIOE iX 33 aMOPTH30BAHOK COOIBAPTICTIO, 3aCTOCOBYHOUH
METO ¢(heKTHBHOTO BIACOTKA.

3acTOCOBYIOUH aHAI3 JUCKOHTOBAHWX TPOLIOBHX MOTOKiB, KoMmmaHis BHKOPHCTOBYE OXHY YH KilbKa
CTaBOK JUCKOHTY, KOTpl BIANOBIOAIOTH MEPCBAKAIOYUM HA PHUHKY HOPMaM J0X0Ay sl (PiHAHCOBHX
IHCTPYMEHTIB, SIKI MAalOThb B OCHOBHOMY TOAIOHI YMOBH 1 XapaKTCPUCTHUKH, BKIIOYAOYH KPCAUTHY SAKICTh
IHCTPYMEHTA, 3aJMIIOK CTPOKY, MPOTATOM SIKOTO CTAaBKA BIJCOTKA 32 KOHTPAKTOM € (IKCOBAHOK, a TAKOXK

3aJMIIOK CTPOKY 0 MOTAIICHHSI OCHOBHOI CYMH Ta BATIOTY, B AKIH 301HCHIOBATUMYTHCS IIIATEKI.

KommnaHis ouiHIOE CTaHOM Ha KOXKHY 3BITHY JATy Pe3cpB Iix 30UTKH 32 (HIHAHCOBHM IHCTPYMCHTOM V
PO3MIpI, IO JOPIBHIOE:

- 12-micayHMM OYIKYBaHUM KPCAMTHHM 30HTKAM y pasi, AKIO KPSIUTHUH PH3HK HA 3BITHY AaTy HE

3a3HaB 3HAYHOT'O 3PpOCTaHHA 3 MOMCHTY HepBiCHOI‘O BU3HAHH,

- OUIKYBAHUM KPEIUTHUM 30HTKaM 32 BECh CTPOK il iHAHCOBOrO IHCTPYMEHTY, SKIIO KPESIUTHHH PU3HK
3a TakuM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bunagky (iHAaHCOBHX aKTHUBIB KPCIUTHUM 30HUTKOM € TETCPILIHS BapTICTh PI3HHLI MK JOTOBIPHUMH
I'POLIOBHMH MOTOKAMH, HANCKHUMH O CIUIATH HAa KOpUCTh DOHAY 3a AOrOBOPOM; 1 FPOLIOBUMH MOTOKAMH,
axi POHA 0UiKy€e OACPIKATH HA CBOIO KOPHCTb.

CranoM Ha KOoHY 3BiTHY Jaty KommaHis OIiHIOE, YM 3a3HAB KPEAWTHHH PHU3UK 32 (HIHAHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMEHTY mepBicHoro Bu3HaHHA. [Ipu BHKOHaHHI Takoi OLIHKH
Kowmmanis 3amicTe 3MIHM CYMH OYIKYBAaHHMX KPCAMTHHX 30HMTKIB BUKOPHUCTOBYE 3MIHY PHU3HKY HACTAHHS
gedonty (HCBUKOHAHHS 3000B'13aHb) MPOTATOM OYIKYBAHOTO CTPOKY xii (inaHcoBoro iHcTpyMmeHTta. s
BUKOHaHHA Takoi ouiHkd KowmmaHis mopiBHIOE pr3uk HactaHHg aconTy (HEBHKOHAHHA 3000B'd13aHB) 32
(diHaHCOBUM 1HCTPYMCHTOM CTaHOM Ha 3BITHY JaTy 3 pU3MKOM HacTaHHa acdonty 3a ¢iHaHCOBHM
IHCTPYMCHTOM CTaHOM Ha JaTy HCPBICHOTO BU3HAHHS, 1 BPAXOBYE MPU LOMY OOIPYHTOBAHO HEOOXIAHY Ta
MATBEPKYBaHy 1H(opMalir, o € JOCTYMHOW 6e3 HAAMIPHHX BHTpaT abo 3yCHIb, 1 BKa3ye Ha 3HAYHE

3POCTaHHA KPCAUTHOTO PU3UKY 3 MOMCHTY HCpBiCHOI‘O BU3HAHHA.

KommnaHisn Moke 3po0HTH MPUITYIICHHS NMPO TE, IO KPSIUTHUH PH3HK 33 (PIHAHCOBHUM 1HCTPYMECHTOM HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMCHTY MCPBICHOTO BH3HAHHS, SKINO OYIO 3'1COBAHO, IO (hiHAHCOBHI
IHCTPYMEHT Ma€ HU3bKHUH PIBEHb KPEIUTHOTO PU3HKY CTAHOM HA 3BITHY JATV.

VY Bumaaky (IHAHCOBOTO aKTUBY, IO € KPCAUTHO-3HELHCHHUM CTAHOM HAa 3BITHY Jary, alc HE €
npuadaHuM abo CTBOPCHUM KPCIWUTHO-3HEIIHCHUM (hIHAHCOBMM akTHBOM, KoMmaHis OLIHIOE OYIKYBaHi
KPCAUTHI 30UTKH SIK PI3HHUIKD MIXK BAJOBOK OaJaHCOBOKO BAPTICTIO AKTHBY Ta TCICPIIIHBOK) BAPTICTHO
OYiKyBaHUX MaHOYTHIX TPOLIOBUX MOTOKIB, JUCKOHTOBAHOIO 32 MEPBICHOI ¢(PEKTHBHOI CTABKOIO BIACOTKA
3a (piHaHCOBUM akTHBOM. Byap-ike KOpUIyBaHHS BU3HAETHCHA B MPHOVTKY a0 30UTKY gk mpuOyTOK abo
30MTOK BiJl 3MCHIIICHHSI KOPUCHOCTI.

VY cBoili poboti KommaHis 3acTocOByE AN OLIHIOBAHHS OYIKYBAHUX KPECIUTHUX 30HTKIB HPaKTHUHI
MPUHOMH, IO BIAMOBIJAIOTh MPUHIMIAM, HaBeACHUM y TiyHKTI 5.5.17 MC®3 9.

3anexHO BiA curyarii KepiBHUITBO KoMmaHii BUKOPHUCTOBYE AJIsl OLIIHIOBAHHS 12-MICSYHHUX O4YIKYBAHHUX
KPEIUTHHX 30UTKIB 200 OYIKYBAHHX KPEAUTHHX 30WTKIB 3a BECh CTPOK Aii 3a (JiHAHCOBUMH aKTHBAMHU CBIH

BJIACHUH JOCBLA KPEIUTHHUX 30UTKIB 32 TOPrOBEIBHOIO AeOITOPCHKOIO 3a00ProBaHICTIO.

Jist OIiHIOBAHHS KPCAWUTHHX 30UTKIB 3a AemozutamMu KoMIaHis BHUKOPHCTOBYE AMBEPCHMIKALID 32
CTPOKAMH PO3MILNECHHS ACMO3MTIB, PEeHTHHroM OaHKIB 3a CTYNCHEM HAIIHHOCTI, OTPHMAaHy 3 BIIKPHTHX
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Jkepen, iHGopmario moao OaHKIBChKOI YCTaHOBH, OnMyOmikoBaHy Ha caiti HamonamesHoro Oanky Y kpainu,

PEHTHHTOBUX AreHTCTB :

® [pH PO3MIIICHHI ACMO3UTY B OAHKY 3 BHCOKOK HATIMHICTIO (IHBECTHLIWHHH PIBEHb PCHTHHTY
uaAAA, uaAA, uaA, vaBBB Ta GaHku, 10 MaOTh MPOTHO3 «CTAOLIBHHUI, IO MPUCBOIOETHCS
PCHTHHTOBHUMH arcHTCTBaMH, fKi BHeceHI 10 JlepikaBHOro peecTpy YIOBHOBAXKCHUX
perituarosux areurcTs HKLII®P) Ha nary po3milueHHs KOIITIB Pe3¢pPB 30UTKIB PO3PAXOBYETHC
B 3aJICIKHOCTI BiJ CTPOKY Ta YMOB PO3MIIIECHHS (IPH po3MimeHHi Big 1 10 6 MicsmiB — po3mip
30uTKY cknagae — «0%y, Big 6 micamis 10 1 poky — «1%», Oimpme 1 poxy — «2%» Bix cymu
PO3MILICHHS

® [pH PO3MILICHHI ACMO3UTY B GAHKY 3 OIMbIN HU3bKUM KPCIUTHUM PCHTHHIOM (CHCKYISTHBHHHA
PIBCHb PEUTHHIY, IO MPUCBOIOETHCS PEUTHHIOBHMH ar¢HTCTBAMH, ki BHeceHi A0 [ep:kxaBHOro
peectpy ymoBHOBaKeHUX pentuHroux arcurets HKUIIDP) ma maty po3MileHHS KOIITIB
peaepB 30UTKY PO3paxoBYyeThCst v po3mipi Bix «5%» mo «15%» B 3amekHOCTI BiA PO3MIpy
PH3BHKY.

Jlebimopcoka 3ab6opzosaticmo

besymoBHa nebitopcrka 3a00proBaHICTE BHU3HAETHCH SK aKTHB TOAl, Koiau POHI CTae CTOPOHOIO
JOTOBOPY Ta, BHACILAOK LOro, HAOYBA€E FOPUANYHE MPABO OJCPIKATH IPOLIOBI KOLITH.

IepBicHa oriHka Ae0ITOPCHKOT 3a00PTOBAHOCTI 3IHCHIOETHCS 32 CITPABETUBOIO BAPTICTIO.

Ha morouny aeGitopcbky 3a0oproBanicte KMmaHis CTBOPIOE pe3epB OUIKYBAHHX KPCAUTHHX 30UTKIB
OoJ0:
e ormepaniii 3 IHIIMMH 0cO0aMH — HAPaXOBY€ThCS PE3CPB OUIKYBAHUX KPESAUTHUX 30UTKIB V po3mipl 1 %

BiJ CYMH Ae0ITOPCHKOi 3a00ProBaHOCTI;

e omecpauiii 3 MOB A3aHUMH 0COOAMH — HApaxOBYETHCS PE3CPB OUIKYBAHHUX KPESAUTHHX 30WUTKIB V
po3mipi 3 % Bix cymu ASOITOPCHKOI 3a00proBaHOCTI.

[Torouny meGiTopcrKy 3aboproBaHiCTh O€3 BCTAHOBICHOI CTaBKH BiacoTka DoHI OLIHIOE 32 CYMOIO
MEPBICHOTO PaxyHKY (GakTypH, IKINO BIUIUB IUCKOHTYBAHHS € HECYTTEBHM.

Ha mpoctpoueHy moTouny acOITOPChKy 3a0oproBanicTe DOHA CTBOPIOE PE3CPB OUIKYBAHUX KPSIUTHHUX
30HTKIB BiJ CYMH OOPrY BIAMOBIAHO A0 CTPOKIB MPOCTPOUCHHS MIATEXKIB!

e Bix | 10 92 aHIB — HAPaXOBYETHCS PE3EPB OUIKYBAHUX KPEAMTHHX 30UTKIB Vv po3mipi 1 % Bix
cymu Oopry;
e Bix 93 no 186 1HIB — HAPAXOBYETHC PE3CPB OUIKYBAHHUX KPEAUTHHUX 30UTKIB y po3mipi 3 % Bix
cymu Oopry;
e mpocTpoucHa MoHax 187 OHIB — HApaxOBYETbCS PE3CPB OUIKYBAHUX KPEAMTHHX 30HTKIB V
poamipi 9 % Big cymu dopry.
3.3.4. Dinancosi axmueu, wO OUIHIOIOMBCA 34 CAPABEOIUBOIO GaAPMICMIO, 3 GIOOOPANCEHHAM
pe3yibmamy nepeouinku y npuoOymKy abo 30 umky

Ho ¢iHaHCOBUX aKkTHBIB, IO OLIHIOKOTHCA 32 CHPABCIIHBOIO BAPTICTIO, 3 BIAOOPAKCHHSAM PE3yIbTATY
MCPCOLIHKU vy TpHOYyTKY ad0 30UTKY, BIAHOCATBCA akiii Ta mai (YacTKH) rocmoAapChKUX TOBAPHUCTB,
nebiTopebka 3a00proBaHICTb.

ITicas nepsicHoro Bu3HanHs KoMmmaHist OLIHIOE iX 33 CIPABEATUBOIO BAPTICTIO.

CrpaBeniviBa BapTiCTh akiil, sSKi BHECEHI OO OIpXKOBOTO CITUCKY, OLIHIOETHCH 32 OIPKOBHUM KYPCOM
OprasizaTopa TOPTiBIi.



Axmo akuii MaroTe 00Ir OLTBLI K HA OJHOMY OPraHi3aTopl TOPTiBIl, IPH PO3PAXYHKY BAPTOCTI AKTHBIB
Taki 1HCTPYMCHTHU OLIHIOKOTHCS 332 KYPCOM Ha OCHOBHOMY PHHKY U LbOT'O aKTHBY abo0, 3a BIACYTHOCTI
OCHOBHOT'O PHHKY, HAa HAWCHPHATIMBIIIOMY PHHKY IS HbOTO. 3a BILACYTHOCTI CBIAYCHb HA KOPHCTh
MPOTHJIC)KHOTO, PUHOK, Ha skoMy DoHA 3a3BHuall 301HCHIOE ONEpaLiio NpoJaXy aKTHBY, NPUHAMAETHCS 3a
OCHOBHHH pHUHOK a0, 32 BIACYTHOCTI OCHOBHOTO PUHKY, 32 HAUCTIPUATIHUBILIHA PHHOK.

[Ipn ouwiHmi chnpaBeaaMBOi BAapTOCTI AKTHBIB 3aCTOCOBYIOTBCS MCTOJU OLIHKH BapTOCTi, SKi
BIAMOBIIAIOTE OOCTABHHAM Ta IS SKUX € JOCTAaTHHO [JAHUX, MO0 OLIHHUTH CHPABCIIHBY BapTICTh,
MAaKCUMI3YVIOUM BUKOPUCTAHHA JOPCYHHX BIAKPUTHUX NAHUX Ta MIHIMI3VIOUH BHKOPHUCTAHHA 3aKPUTHX
BXIJTHUX JAHUX.

Axmo € miacraBu BBaXKaTH, IO OanaHCOBA BAapTICTh CYTTEBO BIAPI3HAETBCSA BiJ CIPABEIIHBOI,
Komnanis BuU3HAYaE CIpaBEeAIUBY BApPTICTh 3a AOMOMOIOK) IHIMHUX METOMAIB OLWIHKH. BiAXUJICHHS MOXKYTh
OYTH 3YMOBICHI 3HAYHUMH 3MiHAMH Y (IHAHCOBOMY CTaHI EMITCHTA Ta/a00 3MIHAMH KOH FOHKTYPH PHHKIB,
HAa SKUX EMITCHT 3A1HCHIOE CBOIO AiSTBHICTD, & TAKOXK 3MiHAMH Y KOH IOHKTYP1 (POHAOBOTO PHHKY.

CropaBeniviBa BapTicTh akuiil, o0Ir SKUX 3YMHHCHO, Y TOMY YHCTI LIHHHX MamnepiB €MITCHTIB, SIKi
BKmo4cHI 10 CHMUCKY €MITEHTIB, 110 MAOTh O3HAKH (PIKTHBHOCTI, BU3HAYAETHCH 13 YPAXYBAHHAM HAsBHOCTI
CTPOKIB BIOHOBICHHS O0Iry TakWX LIHHUX ManepiB, HASBHOCTI (PiHAHCOBOI 3BITHOCTI TAKHUX CMITCHTIB,
PE3YNBTATIB IX AISUTBHOCTI, OUIKYBAHHS HAAXOIKCHHS MAHOYTHIX CKOHOMIYHUX BHTIJ.

Jng Bu3HAUCHHA cHOpaBeAnUBOi BapTOCTI (PIHAHCOBHX AaKTHBIB (YacTOK Yy CTATYTHOMY KamliTami
mignpuemcts) Pouay i3 01 ciuna 2019 poky 3acTocoBye Takli METOAM OLIHKH BApPTOCTI. PHUHKOBHH,

BUTPATHUH Ta JOXITHUAN MAXIT.

INpuiiHaTHEUM € OJUH METOM OLIHKH BAapPTOCTI (HAMPHUK/IAA, MPU OLIHII AKTHBY 3 BUKOPHCTAHHSIM I[IH
KOTHPYBAaHHS HAa aKTHBHOMY PHHKY UM 1ACHTHYHUX aKTHBIB). Y BHNAaAKaxX, KOJIHU BLAKPHUTUX IIiH HEMAE,
Ccy0’ €KT rOCMOAAPIOBAHHS OLIHIOE CHPABSIIMBY BapTICTh 3000B s3aHHS a00 IHCTPYMEHTY KamiTaay 3a

JOMOMOTIOI0 1HITUX METOIB OLIIHKH.

BusznaueHHs cripaBeiIMBOi BAPTOCTI BUKOHYETHCS CTAHOM Ha KiHCIb 3BITHOTO MEPIOAY — KAICHIAPHOTO
poky, miBpiuus abo kBaprany. Ha BixmoeiaHy maty (#aTy BU3HAUCHHS CIIPABEIIMBOI BapTOCTI, ab0 JaTy
OI[IHKH) 30MUPArOTHCS HEOOXITHI BXITHI AaHi.

B sikocTi BXITHUX JAHUX BUKOPUCTOBYETHCS HACTYITHA 1H(OPMALIIS:

Gananc (dopma Ne 1) miampuemctBa — Cy0 €KTa rOCIOAAPIOBAHHS, 1HCTPYMEHT BJIACHOTO KamiTamy
SIKOTO OLIHIOETHCS, CTAHOM Ha JATy BU3HAUCHHS CIIPABCAIMBOI BAPTOCTI — KIHCLb BIAMOBIIHOTO 3BITHOTO
nepioay;

3BIT npo (iHaHcoBl pesyapTaru (hopma Ne 2) migmpueMcrBa— ¢y0 €KTa rOCMOAAPIOBAHHS, IHCTPYMEHT
BIACHOTO KamiTaly SKOTO OLIHIOETHCS, 32 TPHU IMOBHHX 3BITHHUX MNEpioad (POoKu), IO HEPEAVIOTH AATi
BH3HAUCHHS CMPABCIIUBOI BapTOCTI, Ta IMIC AOAATKOBO 33 BIAMOBLIHHEN KBapTan (miBpiuds), SIKIIO JAaTa
BH3HAYCHHA CIIPABCITMBOI BAPTOCTI HE CHIBIAJAE 3 KIHIEM KaICHIAPHOTO POKY;

MPOTHO3HUHU PIBCHb 3MIHM 1HICKCY CIOKMBUYMX LIH B YKpaiHl Ha AaTy HAa HAWOIIK4l ITATh POKIB 3a
manumu Economist Intelligence Unit (3arampHomocTynmue mocumanss http://viewswire.eiu.com/index.asp,
Country/Region: Ukraine) Ha aaTy BU3HaUCHH: CIIpaBeINBOi BApTOCTi, Hagam — ViewsWire EIU;

«BapTICTh KPEAUTIB 32 JAHUMH CTAaTHUCTHYHOI 3BITHOCTI OaHkiB VYkpaimm (0e3 ypaxyBaHHA
oBepapadTy)» 3a JAaHUMHU HBY (3araJIbHOAOCTYIIHE TIOCHUIAHHS
https://bank.gov.ua/files/Procentlastb KR xls;

JaHl cy0’eKTa TOCMOAAPIOBAHHS IOJA0 TOrO, HACKIIBKH CTATYTHHUH KarmiTana Cyd €KTa rochoJaproBaHH!,
IHCTPYMCHT BJIACHOT'O KAITAly SKOTO OLIHIOEThCA, OyNO HAa AAaTy BH3HAUCHHS CIPABEIIMBOI BapTOCTI



c(hopMOBaHO MOBHICTIO (TOOTO, UM HE € HAa BKA3aHY JATV SKACh YACTKA CTATYTHOTO KaIiTAlTy HECIUIAYCHOIO
ab0 TUMYACOBO BHIYUYCHOID).

Busnauenns cnpaseonueoi eapmocmi una 0asi mexuiku eumpamno20 nioxooy. 3HAUYCHHS BapTOCTI
cy0’eKkTa rOCmOJapIOBAHHS, IHCTPYMEHT BJACHOTO KaIliTamy SKOrO OIIHIETHCS, BH3HAYAETHCS Ha 0asi
TEXHIKH BHTPATHOrO MiAXOAY, BUXOASUU 3 faHuxX bamancy nporo cy6’exra rocnoaaprosanus (Dopma Nel)
CTaHOM Ha JAaTy BU3HAYCHHS CIPABEIIUBOI BAPTOCTI.

B szaranpHoMy Bunaaky take 3naucHHs BaproctTi FV (MII 100%) Bu3Ha4aeTbcst SIK PIZHHULS MK
0aNaHCOBOIO BApPTICTIO AKTHBIB Ta 0aTaHCOBOIO BAPTICTIO BCIX 3000B’ A3aHb fK:

FV (MIT 100%) = Psx. (1300) «baxaucy — Paa. (1595) «Yceporo no JoBroctpokoBumM 30008’ SI3aHHSIM 1
3abesmeucHasM» — Pam. (1695) «Ycvoro mo Ilorounum 3000B’s3aHHSM 1 3a0€3MEUCHHAM) —
— Psan. (1700) «30008B’s13aHHs, OB s13aHl 3 HCOOOPOTHUMH AKTHBAMH, YTPUMYBAHUMH IS TPOAAKY, Ta

IpyHaMH BUOYTTS»

Busnauenns cnpaseonueoi eapmocmi ua 0a3zi mexuixu 00xiOno2o nioxody. 3HAUCHHS BapTOCTI
cy0’€eKTa rOCIOJAPIOBAHHS, IHCTPYMEHT BJIACHOIO KAMITAlTy SKOTO OLIHIETHCS, HA 0a3l TCXHIKH AOX1THOTO
MiAXOAY BU3HAYAETHCS, BUXOAs4UH 3 Aanux bamancy uporo cy0’ ekra rocnogaproBants (Popma Nel) ctanom
Ha JAaTy BH3HAYCHHS CIPaBCIIMBOI BApTOCTI Ta JaHUX 3BiTY mpo (inaHcosi pesyiasratn (Popma Ne2) za 3
MOBHUX 3BITHUX HEpioau (POKH), IO MEPEAVIOTh AATI BU3HAUCHHS CIPABCATUBOI BAPTOCTI, ab0, AKINO AaTa
BH3HAYCHHSA CHPAaBCITHBOI BapTOCTI HE CHIBHAJAE 3 KIHLIEM KaICHIAPHOTO POKY JOJATKOBO e H 3a
BIIMOBIAHUH KBapTaN (IMiBpiyYs).

Ha upomy etam 3uauenns Baprocti FV (JI1 100%) Bu3HauaeThbCs HUTSXOM MOPSIMOI KamiTamizarii
Takoro BuMiproBaua goxoay, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKA3HUK JOXOAY Cy0 €KTa roCroAapOBAHHS 34 MICPIOJ, IO JOPIBHIOE PO3MIPY MPUOYTKY A0 BHPAXYBAHHS
1) BuTpaT Ha BUILIATY BIACOTKIB 33 KOPHUCTYBAHHS 3AMO3WYCHUM KAl TAIOM, 2) CYMHU MOAATKY HA MPUOYTOK
Ta 3) cyMH aMOPTH3aLIHHHUX BiApaxyBaHb Ha HCOOOPOTHI AKTHUBH) 3a BIANOBIOZHOI PO3PAXyHKOBOIO
craskoro kamTamizauii ;s EBITDA sxk:

FV (T 100% = EBITDA / R ( EBITDA ) - 3K + HA

ne: FV (AT 100%) — 3naueHHs BapTOCTI CyO €KTA rOCMOJAPIOBAHHS, IHCTPYMEHT BIACHOTO KAmiTaly

SKOT'O OLIHIOETHCS, BU3HAYCHHUH Ha 06a31 TEXHIKH BUTPATHOTO MiAXOAY;

EBITDA - po3paxyHKOBE 3HAuUCHHS MNPHOYTKY Cy0O €KTa TOCMOJAPIOBAHHS, 1HCTPYMCHT BIACHOTO
KamiTany $KOTO OLIHIOEThCH, OO BHPAXYBaHHSI BHTPAT HA BHIUIATY BIACOTKIB 32 KOPHUCTYBaHHSA
3aMO3WYCHIM KamiTaloM, CYMH NOJATKy Ha NpUOYTOK Ta CYMH AaMOPTH3aUiHHUX BiIpaxyBaHb Ha

HCOOOPOTHI AKTHBH,
R (EBITDA) — po3paxyHnkoBa cTaBka kamiTam3aiii, mo Bignosigae EBITDA;
3K — GanaHCcOBa BapTICTh CYM, BIAHCCCHHX A0 3AMO3UYCHOTO KAIMTAIY,;

HA - OGanancoa BapTicTh HeomepamiiHUX (HAOTHIIKOBHX) AaKTHBIB, WO HamexkKarh CyO eKTy
TOCIOJAPIOBAHHA, IHCTPYMEHT BIACHOTO KamiTAany SKOTO OLIHIOETHCH, ale He OSpyTh y4yacTi B OCHOBHIH
OTICpaLIiHIN TISTBPHOCTI Y0 €KTa rochoaproBaHHs Ta, BIANOBIIHO, B reHepalii foxoay (EBITDA).

3.3.5. 30606"a3anus.

Kpenutopcrka 3a00proeaHicTh BU3HAETHCA SIK 3000B s13aHHS TOAl, Koau DoH cTae CTOPOHOI JOrOBOPY
Ta, BHACJIAOK LbOTO, HAOYBAE FOPUIHUYHE 30008 I3aHHS CIIJIATUTH TPOIIOBI KOIITH.

IMotouni 30008’ 13aHHA — 1c 3000B A3aHHS, K1 BIIIIOBITAFOTE OMHIH a00 ACKIIBKOM 13 HIKUCHABCICHHUX
O3HaK:



. Kepisuuireo KY A cniogiBaerbest moracuTu 30008 si3aHHs a00 30008 I3aHHSI M1 JJISITAE MOTAICHHIO
MPOTTOM ABAHALSTH MICSLIB MIC/ISI 3BITHOTO MEPIOAY;

J Kepisauureo KYA He mae 6e3yMOBHOr0 mpaBa BIACTPOUNTH HOTAIICHHSA 30008’ I3aHHS POTATOM
MIOHAHMCHIIE ABAHALSTH MICSIB IMIC/Is 3BITHOTO MEPIOAY.

[Totouni 3000B’s13aHHS BH3HAKOTHCA 32 YMOBH BIJNOBIZHOCTI BH3HAYCHHIO 1 KPUTCPISIM BHU3HAHHSA
3000B’ s13aHB.

IMoxansina omiHKa MOTOYHKUX 30008’ sI3aHb 3AIHCHIOETHCS 32 AMOPTHU30BAHOKO COOIBAPTICTIO.

[Totouny kpeauTOpCEKY 3a00proBaHiCTh OE3 BCTAHOBICHOI CTaBKHU BiacoTka KommaHis oniHioE 3a cyMO¥0
MICPBICHOTO PaxXyHKY (aKkTypH, SIKINO BILUTHB AUCKOHTYBAHHS € HCCYTTEBHM.

3.3.6. 3zopmanns inancosux akmueie ma 30608'sa3anv

®diHaHCOBI aKTHBH Ta 3000B'I3aHHS 3rOPTAOTHCS, SIKINO POHI Mae IOPUANIHE TPABO 3A1HCHIOBATH 3aJIK
BU3HAHUX y OanaHci cyM 1 mae Hamip abo 3poOuTH B3aeMmo3adik, ado peami3yBaTH aKTHB TAa BUKOHATH
3000B'I3aHHS OTHOYACHO.

3.4. O0/1iKOBI MOJITHKH LI00 OCHOBHHX 34C00iB Ta HeMAaTepiaJbHUX AKTHBIB

3.4.1. BuzHanuHsI ma OUiHKd OCHOBHUX 3Ac00ig

Kommaniss Bu3HAae MatepiagbHHi OO0'€KT OCHOBHHM 3acO0OM, SIKINO BIH YTPUMYETBCS 3 METOIO
BUKOPHUCTAHHS iX Y MPOLECI CBOEl MISIBHOCTI, HAAAHHS MOCAYr, abo AJast 3AIMCHCHHS aaMIHICTPATUBHHX 1
COLIATBHO-KYJIbTYPHUX (DYHKI[IH, OUIKYBAHUH CTPOK KOPUCHOTO BHKOPHUCTAHHS (CKCILIyaTalli) SKUX OLIbIIe
OJHOTO POKY Ta BapTicTh sxkux Olibime 6000 rpH. (xo 23.05.2020 p.) Ta 6imbeine 20000 rpw. (3 23.05.2020 p.).

IlepBicho Kommanist OLIHIOE OCHOBHI 3aco0M 3a COOIBApTICTIO. Y MOAAIBIIOMY OCHOBHI 3acoOu
OIIHIOIOTHCS 32 iX COOIBAPTICTIO MiHYC OyAb-SKa HAKOMHYCHA aMOpTHU3alis Ta OyIb-sIKI HAKOTHYCH] 30UTKH
BiJ 3MEHIICHH: kopucHocTi. CymMa HAKOMMYCHOI aMOpTH3alii Ha AATy HEPCOLIHKH BUKIIOUAETHCS 3 BAJIOBOI
0alaHCOBOI BAPTOCTI aKTHBY Ta YUCTOI CYMH, MEPEPAXOBAHOI 10 MEPEOIIHCHOI cyMmu akTuBy. JlooIiHKa, sKa
BXOJHUTh MO CKJAAY BJIACHOTO KAIMTAIY, MIEPCHOCHUTHCS A0 HEPO3MOIIICHOTO MPUOYTKY, KOJU MPUITHHIETHCS
BU3HAHHS BIAOBITHOTO AKTUBY.

3.4.2. Illooanvuwii eumpamu.

Kommaniss He Bu3Hae B 0anaHCOBIH BapTOCTI O0'€KTa OCHOBHHX 3acO0IB BUTPATH HA MLIOJCHHS
0OCTYyrOBYBaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs 00'ekta. Lli BUTpaTH BH3HAIOTBCHA B MPHOYTKY YH
30HTKY, KOJTH BOHHU MoHEceHi. B 6anancoBiil BApTOCTI 00'€kTa OCHOBHHX 3aC001B BU3HAIOTHCS TaKl MOAATBII

BUTPATH, 5K 32J0BONBHSIOTE KPUTEPiSM BU3HAHHS aKTUBY.

3.4.3. Amopmu3zauis ocHosnux 3acoois.

AmopTH3anis oCHOBHHX 3aco0iB PoHIAY HAPaxOBYETbCA MNPAMOTIHIMHUM METOAOM 3 BHUKOPHUCTAHHIM
TaKUX IOPIYHUX HOPM:

Oy i - 2%;
MAIIMHHU Ta 00JIaIHAHHS -7-15%
TPaHCHOPTHI 3acobu -17-20%
mebi -20-33%.
1HIII - 14-50%

3.4.4. Hemamepianoni axmueu

HemarepianbHi akTHBH OILIHIOIOTBCSA 32 COOIBAPTICTIO 32 BHPAXYBaHHAIM OVAb-1KOI HAKOIMHYCHOI
aMopTtu3arii Ta 6yAb-IKUX HAKOMMYCHUX 30UTKIB BiJ 3MCHIICHHS KOPUCHOCTI. AMOpPTH3aLis HEeMaTepiaTbHUX

AKTHUBIB 3A1HCHIOETBCS 13 3aCTOCYBAHHAM MPAMOIiHIHHOTO MeToay. HemarepianbHl akTHBH, K1 BHHUKAIOTh Y
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pe3vAbTaTi AOTOBIPHUX ab0 IHIINX OPUAHYHHX NPaB, AMOPTH3YIOTHCS NPOTATOM TEPMIHY YHHHOCTI LIUX
Ipas.

3.4.5. 3menuennsa kopucHocmi OCHOBHUX 3AC00i6 ma HemamepiaibHUX AKMUBIE

Ha xoxny 3BiTHy maty KoMmaHis OLIHIOE, UM € SKach O3HaKa TOTrO, M0 KOPHCHICTD AKTHBY MOXKE
aveHmuTHCa. KoMmanig 3MeHIIye 0anaHCOBY BapTICTh aKTHBY JO CYMH HOrO OYIKYBAHOTO BiJIIKOAYBAHHS,
AKIOO 1 TUTBKH SIKIIO CYMa OYiKYBAHOTO BiAIIKOAYBAaHHS aKTHBY MEHINA Bix Horo GamaHcoBoi BaprocTi. Take
3MCHIICHHS HETAaHHO BH3HAEThCA B MPUOVTKAX UM 30UTKAX, SKIIO aKTHB HE OOMIKOBVIOTH 3a NECPEOLIIHCHOO
BapricTio 3rigHo 3 MCBO 16. 30uTok BiJ 3MCHIICHHS KOPHCHOCTI, BH3HAHUH M aKTUBY (32 BHHATKOM
I'VABINY) B momepenHix mepioxax, KoMmanis cTopHye, SKINO 1 TUMBKH SKINO 3MIHHIMCS MOTEPCIHI OLIHKH,
3aCTOCOBAaHI A1 BU3HAUCHHS CYMHM OYIKYBAaHOTO BimmkoaysaHHA. [licnsa BU3HaHHA 30UTKY BiJ 3MCHILCHHS
KOPUCHOCTI aMOPTH3alis OCHOBHHX 3aC00IB KOPHUTVETHCH B MaHOYTHIX MEpioAax 3 METOK PO3MOIiTCHHS
neperiasHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMATHYHIA OCHOBI NPOTATOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSL.

3.5. O0/1iK0BI MOJITHKH 1040 IHIIHX AKTHBIB Ta 3000B’s13aHb
3.5.1. 3abesneuennsn

3abesneucHHS BH3HAIOTBCHA, komu QPoHa wmae TemepimHp 3aboproBaHicTe  (FOpPUIMYHY — abo
KOHCTPYKTHBHY) BHACIIAOK MUHYNIOI HOAll, iCHYE HMOBIPHICTD (TOOTO OlNbINE MOKIHBO, HIXK HEMOXKITHUBO),
IO MOTAIICHHS 3000B'SI3aHHS BUMAraruMe BHOYTTS PECYPCIB, KOTPI BTUIIOIOTE Y OOl CKOHOMIYHI BHTOAH, 1
MO3KHA JOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.

3.6. Inui 3acTocoBaHi 00/1iK0BI MO THKH, 10 € JOPEYHUMH AJIsI PO3yMiHHSA (hiHAHCOBOT 3BITHOCTI
3.6.1 Jloxoou ma sumpamu

Kommaniss Bu3HAae noxiA BiO HAJAaHHS 0OOCTYyr, Kojau (abo y Mipy TOro, SIK) BOHO 3aJ0BOJIBHSE
3000B s13aHHS 100 BUKOHAHHSI, ICPEAAI0YH OOILMHY MOCIYTY (TOOTO aKTHB) KIIIEHTOBI. AKTHB MICPSIAETHCS,
ko (abo Y MIpY TOTO, SIK) KJTIEHT OTPHIMY€E KOHTPOJIb HAJ TAKHM AKTHBOM.

Pesymprar BH3HAuYCHHA PO3MIPY BHHATOPOAM IO VIPABIIHHIO AKTHBAMH OQOPMIIOETECS aKTOM
BUKOHAHUX POOIT, B IKOMY BiJ0OPaKAEThCA PO3PAXYHOK (OLIHKA) JOCATHYTHX PE3yIbTATIB HA 3BITHY AATY.

Hoxin Bix mpoxaky (piHAHCOBUX aKTHBIB BH3HAETHCA V NPUOYTKY a00 30MTKY B pasi 33J0BOJCHHS BCIX
HABCJACHUX A/l YMOB!

a) ®oux nepeae JOrOBIPHI MpaBa Ha OACPIKAHHS IPOILIOBHUX MOTOKIB BiJ TAKOTO (hiHAHCOBOTO AKTHBY,
0) ®onpa nepeaano MOKYNICBI PU3UKHU TA NICPEBATH BiJ BOJOMIHHS, OB s13aH1 3 (hiHAHCOBUM AKTHUBIB;,

B) 3a ®oHIOM HE 3aTHINAETRCS aHI MOJANBINA YIACTE VIPABIIHCHKOTO MEPCOHANY V GOpMI, KA 3a3BHIAH
MOB’53aHa 3 BOJOAIHHAM, aHi C(QEKTHBHHH KOHTPONb 32 NPOJAHUMH (DIHAHCOBUMH 1HCTPYMCHTAMH,
IHBECTHIIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU,

) CYMY AOXOIY MOKHA JOCTOBIPHO OLIHHTH,

1) IMOBIpHO, 110 10 PoHAY HAAIHIYTh CKOHOMIYUHI BUTOH, TIOB S13aHI 3 OMCPALII€I0;

Ta

¢) BuTpary, ki Oyau abo OyayTh MOHECEHI Y 3B SI3KY 3 OTICPALI €10, MOKHA JOCTOBIPHO OLIHHUTH.
JuBiACHIN BU3HAKOTHCS JOXOIOM JIHIIE Y Pa3i, SKIIO:

e mpaso DoHay HA OACPIKAHHS BHILIAT 32 AUBIICHIAMH BCTAHOBJICHO,

® ¢ WMOBIPHICTB, 1[0 CKOHOMIYHI BUTOIH, TIOB sI3aHI 3 AUBIACHIAMH, HAIHAYTh 10 POHAA;
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® CyMy AUBIICHIIB MOYKHA JOCTOBIPHO OIIIHUTH.

Joxin BU3HAETBCA V 3BITI IPO NPUOVTKH Ta 30MTKU 32 YMOBH BLANOBIAHOCTI BU3HAYCHHIO TA KPUTEPISIM
BuU3HAHHS. BU3HaHHS M0X0AY BIAOYBAETHCS OMHOYACHO 3 BU3HAHHSAM 30LIBIICHHS AKTHBIB A00 3MCHIICHHS

3000B 43aHb.

Butpatn — me 3MEHIICHHS CKOHOMIYHHX BHTLI HPOTATOM OOMIKOBOrO MEPIOAY V BHIVIAAL BUOYTTA 4d
aMopTH3alii akTuBIB a00 V BHUIJSIAI BHHUKHCHHS 3000B’S13aHb, PE3Y/JhTATOM YOrQ € 3MCHINCHHS YHUCTHX
AKTHBIB, 33 BUHATKOM 3MCHIICHHSI, OB’ SI3aHOTO 3 BUILIATAMH YYACHUKAM.

Butpatn BU3HAKOTBCA V 3BiTI MPO MPHOYTKH Ta 30MTKH 32 YMOBH BIANOBIZHOCTI BHU3HAUCHHIO Ta
OJIHOYACHO 3 BU3HAHHIM 30UIbIIEHHS 30008 s13aHb a00 3MEHIIEHHS AKTUBIB.

Butpartu HeraiiHO BH3HAIOTBCH Y 3BITI MPO NPHOYTKH Ta 30MTKU, KOJNH BUIATKH HE HAJAKOTh MaOyTHIX
CKOHOMIYHHX BUTiA a00 TOAI Ta TIEK MIPOIO, SKOK MaHOyTHI CKOHOMIYHI BHUTOAM HE BIANOBIAAKOTH abo

MEPECTAIOTh BIAMOBIAATH BU3HAHHIO K aKTHBY V 3BiTI PO (piHAHCOBUI cTaH.

Butpatn BH3HAIOTBCA Y 3BITI MPO MPUOYTKH Ta 30MTKH TAKOXK V THUX BUNAAKAX, KOJIH BHHHUKAIOTDH

3000B’43aHHs Oc3 BU3HAHHS AKTHBY.

Butpatn, moHeceHi y 3BSI3Ky 3 OTPUMAHHAM JOXOJY, BH3HAIOTHCSA YV TOMY K MEpiofi, mo ¥ BiANOBIAHI
JOXOIH.

3.6.2. Ymoeni 30606's13annsa ma akmueu.

Kommnanisn ve BH3HAae VMOBHI 3000B'si3aHHS B 3BiTI mpo ¢iHancoeud ctan Ponay. IHdopmamis npo
VMOBHE 3000B'13aHHS PO3KPUBAETHCH, IKIIO MOMUIUBICTD BUOYTTS PECYPCIB, SK1 BTUTIOIOTH ¥ OOl CKOHOMIYHI
BUTOAN, He € BiaganeHow. Kommanis He Bu3Hae ymoBHI akTueH. Ctucna iHoOpMamisa mpo YMOBHUH aKTHB
PO3KPUBAETHCS, KOJIH HAIXOIKECHHS CKOHOMIYHUX BUTLA € HMOBIPHHUM.

3.6.3. Onepauii 3 ino3eMHOWO 8A1I0MOI0

Omnepauii B 1HO3eMHIH BaTIOTI OONIKOBYIOTHCS B YVKPAiHCBKHX TPHUBHAX 33 O(QIMIHHHM KypcoM OOMiHY
HanionaneHoro 6anky YkpaiHu Ha JaTy NPOBEACHHS ONCPALlii.

MoseTrapHi akTHBH Ta 3000B'I3aHHS, BUPAKCHI B 1HO3CMHHUX BAIOTAX, MCPSPAXOBYIOTHCH B I'PUBHIO 32
BiLANOBIAHUME Kypcamu oOMiny HBY Ha maty 6anancy. HemoneTapHi cTaTTi, SIKi OLIHIOIOTHCS 32 iCTOPHIHOO
co01BapTICTIO B 1HO3CMHIN BAIOTI, BIOOPaXKArOTHCS 32 KYPCOM Ha JaTy omepauii, HOMOHETapHI CTaTTi, SKi
OIIHIOIOTHCS. 3a CIPABSJIMBOK BAPTICTIO B 1HO3CMHINM BATIOTI, BILIOOPAXKAOThCS 34 KypCOM Ha Jary
BU3HAUCHHA crpaseaiuBoi BaptocTi. KypcoBi pizHHLI, IO BUHUKIM NPH NEPEPaxXyHKY 332 MOHCTAPHHUMHU
CTAaTTSAMH, BU3HAIOTHCS B MPUOYTKY abo 30HTKY B TOMY HEPiofl, V SKOMY BOHH BHHHUKAIOTb.

Kommnanist BUKOPHUCTOBYBAIO OOMIHHI KYPCH HA AaTy OalaHCy:

31.12.2019 31.12.2020
I'pusns/1 €Bpo 26,422 34,7396

4. OcHOBHI NpUNYILIEHHS, OUiHKH TA CyIKeHHS

Ipu miarorosii ¢inancosoi 3BiTHOCTI KoMnaHist 3A1HCHIOE OLIHKY Ta MPUITYIICHHS, K1 MAOTh BILUTUB Ha
enemenTH (hiHAHCOBOI 3BITHOCTI, IpyHTYROunch Ha MC®3, MCBO Ta TnymauceHHsxX, po3pobaeHux Komitetom
3 TAYMa4CHb MIXKHAPOHOI (hiHAHCOBOI 3BITHOCTI. OLIHKK Ta CYAKCHHS 0a3VIOTHCS HA MOMCPSIHBOMY AOCBIIL
Ta iHIWUX (akTopax, IO 32 ICHYKOUNX OOCTABHH BBAXKAKOTHCHA OOIPYHTOBAHWUMH 1 332 PE3YIbTATAMH SKHX
MPUAMAKOTBCS CY/PKCHHS IOM0 OalaHCOBOI BApTOCTI AKTUBIB Ta 3000B s3aHb. Xoua Il PO3PAXYHKH
6a3vioThCcsl Ha HagBHIM y kepiBHuuTBa Kommawmii indopmanii mpo motouni mofnii, (GakTHUHI pe3yiabTaTH
MO3KYTh 3PCIITOK BIAPI3HATUCS BiA LuX posdpaxyHkiB. O0acTi, A¢ Taki CYKCHHS € 0COOINBO BAKIUBUMH,
00macTi, MO XapaKkTePU3YIOTHCS BUCOKUM PIBHEM CKJIATHOCTI, Ta 0071aCTi, B AKHX MPUITYLICHHS H PO3paxyHKH
MArOTh BEIMKE 3HAYCHHS IS [ ArOTOBKH (piHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeACHI HUKUC.
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4.1. CyaskeHHs LIog0 onepauiii, mogii a6o ymoB 3a BigcyTHocTi koHKpeTHHX MCD3

Axmo nemae MC®3, gxuili KOHKPETHO 3aCTOCOBYEThCS [0 omepaunii, 1Hmoi moxii ado yMoBH,
kepiBHuLTBO KoMmaHii 3aCTOCOBY€E CY/KCHHS MMiJ 4ac PO3POOJCHHS Ta 3aCTOCYBAHHS OOIKOBOI MOMITHKH,
o6 iHpopmaris Oyiaa JAOPEUHOK s HOTPSO KOPHUCTYBAYIB ISl MPUMHATTS CKOHOMIYHHX PIIICHb Ta
JOCTOBIPHOIO, V TOMY 3HAYCHHI, 0 (iHAHCOBA 3BITHICTE!

J MOJa€ JOCTOBIPHO (iHAaHCOBHH cTaH, (PIHAHCOBI PE3YJIBTATH AISVIBHOCTI Ta TPOLIOBI HOTOKU
Donay;

. BiIOOpaskae CKOHOMIUHY CYTHICTh ONCpauii, IHIMHUX MOMH abo YMOB, a HE NHIIC IOPHINYHY
bopmy;

J € HEHUTPaITBHOIO, TOOTO BUTBHOIO Bl VIICPCIKCHB;

J € TIOBHOKO B YCIX CYTTEBHX ACTICKTAX.

Ilix yac 3xificHEHHS CYIKCHHS KepiBHULTBO KOoMMaHii MOCHNAEThCS HA MPUHHITHICTD HABSACHHUX AQuIl
JKEPE Ta BPAXOBYE iX y HU3XITHOMY MOPSIIKY:
a) Bumoru B MCD3, y sikux 1aeThCs PO MOAIOHI T OB S3aHl 3 HUMH MUTAHHS,

0) BU3HAUYCHHS, KPUTCPIi BUSHAHHS TA KOHICI OLIIHKK aKTUBIB, 3000B s13aHb, JOXOIIB T4 BUTPAT Y
KonuenryaneHii ocHOBI (PiHAHCOBOI 3BITHOCTI.

Ilig wac 3pificHeHHs cyMxKeHHS KepiBHUUTBO Kommasii BpaxoBye HaWOCTAHHIINI MOJOMKCHHS 1HIITHX
OpraHis, 10 PO3POOIISIOTh Ta 3ATBEPKYIOTh CTAHAAPTH, SIKI 3ACTOCOBYIOTh MOAIOHY KOHLCTITYAIbHY OCHOBY
JUTS pO3POONICHHS CTaHAAPTIB, 1HIY MpodeciiiHy TiTeparypy 3 oOMKy Ta NPHHHATI raay3eBi NPAKTHKH, TIEK
MIipOI0, KOO BOHH HE CYIEpPEUYaTh BUIIC3a3HAUCHUM PKEPEIaM.

Onepariii, mo He permameHTyOThCst MCD3 DoHIOM HE 3A1HCHIOBATUCH.
4.2, CyaskeHHs1 LIOA0 COpaBeAIUBOl BAPTOCTI akTHBIB MoHAY

CropaBeamuBa BapTICTh 1HBECTHLIH, IO aKTHBHO OOCPTAIOTHCS HA OPraHizoBaHHUX (DiHAHCOBUX PHUHKAX,
PO3pPaxoOBYEThCS HA OCHOBI HMOTOYHOI PHUHKOBOI BapTOCTI HA MOMCHT 3aKpUTTS TOPTiB HA 3BiTHY Jary. B
IHIIAX BHUNAAKAX OLIHKA CHPABEAIMBOI BapTOCTI IPYHTYETHCH HA CYMKCHHAX MO0 NEPeadadyBaHUX
MafOyTHIX TPOILIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHTyamii, pH3UKIB, BIACTUBHX PI3HUM (PiHAHCOBUM

IHCTPYMEHTaM, Ta IHIMX (akropis 3 BpaxysanHaM sumor MC®3 13 «Ouinka cipase ITHBOI BAPTOCTI».
4.3. CyaskeHHs1 LIOA0 3MiH CHIPABEAJIHBOT BAPTOCTi (hiHAHCOBHX AKTHBIB

Kepiauurso Kommnanii BBaxkae, 1o 0OMIKOBI OIIHKK Ta MPUITYINCHHS, SIKI MAKOTh CTOCYHOK J0 OLIIHKH
(hiHAHCOBUX 1HCTPYMEHTIB, AC PUHKOBI KOTUPYBAaHHS HE AOCTVIIHI, € KJIFOUOBHM JKEPEIOM HEBU3HAYCHOCTI
OLIHOK, TOMY IIIO:

a) BOHH 3 BHCOKHMM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIHHOM Yacy, OCKINBKH OLIHKH
0a3ylThCsd HAa MPHUIYIICHHSX KCPIBHHUIITBA IIOAO BIJCOTKOBHX CTABOK, BOJATH/IBHOCTI, 3MIH
BATIOTHUX KYPCIB, MOKA3HHUKIB KPEIUTOCIIPOMOMKHOCTI KOHTPAreHTIB, KOPUI'YBaHb I Yac OLIHKH
IHCTPYMEHTIB, & TaKOXK crieu(piTHUX 0cOOIUBOCTEH onepariii; Ta

6)  BIUIHMB 3MiHH B OILIIHKaX HA aKTHBH, BiIOOPaKeHI B 3BiTI PO (DiHAHCOBHUI CTaH, a TAKOXK HA JOXOAU

(BuTpaTtn) MoxKe OYTH 3HAUHUM.

Axbu xepiBHunTBo KommaHii BHKOPHCTOBYBAlIO I1HIN MNPUOVINECHHS INOAO BIACOTKOBHX CTaBOK,
BOJIATWIBHOCTI, KYPCIB OOMiHY BaJIOT, KPSAHUTHOTO PEHTHHIY KOHTPArcHTa, AaT O(epTH 1 KOPUT'YBaHb Mig
4yac OLIHKYA IHCTPYMEHTIB, Olibina abo MCHINA 3MiHA B OL[HII BAapTOCTI (iHAHCOBUX IHCTPYMECHTIB y pasi
BIACYTHOCTI PHHKOBHX KOTHPYBaHb Mana O ICTOTHHH BIUIMB Ha BiJOOpakeHWH Vv (PiHAHCOBIH 3BITHOCTI

YUCTHH MPUOYTOK Ta 30HUTOK.

Posymiroun Bax/IMBICTE BUKOPUCTAHHS OOIIKOBHX OLIHOK Ta MPUMYIICHb IMOAO CIIPABEIINBOI BAPTOCTI
(bIHAHCOBHMX aKTHBIB B pa3i BIACYTHOCTI BXIJHHUX JAHHUX IMOAO CHPABCIIMBOI BapTOCTI MEPIIOTO PiBH,
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Kepisauureo Komnanii miaHye BUKOPHUCTOBYBATH OLIHKH Ta CYKCHHA sKi 0a3yiOThCs Ha mpodeciiHii
KoMmreTeHli mpamiBHukiB [lignpuemMcTBa, JOCBIAI Ta MHUHYIHX TMOMAISX, 4 TAKOX 3 BUKOPUCTAHHSIM
PO3PaxyHKIB Ta MOJCNCH BapTOCTI (PIHAHCOBUX AKTHBIB. 3ANIYUCHHS 30BHIIIHIX CKCIICPTHUX OLIHOK MO0
TakuX (IHAHCOBHX I1HCTPYMCHTIB J€ OIIHKA, ska 0a3yerbcs Ha mpodeciiHid KOMIETEHILIi, XOCBial Ta
PO3paxyHKax € HEJOCTATHROM, Ha AyMKY KepiBHHUITBA € MPUIAHATHUAM Ta HEOOXITHHUM.

BukoprcTaHHS pi3HUX MAapKETHHIOBHX MPUITYIICHD Ta/a00 METOMIB OLIHKH TAKOX MOXKE MAaTH 3HAUYHUH

BILTHB Ha Mepea0adyBaHy CIPaBEATHBY BapTICTh.
4.4. CyaskeHHs 100 O9iIKYBAHHX TEPMIiHIB YTPUMYBAHHSA (PiIHAHCOBHX iHCTPYMEHTIB

Kepisauurso Kowmmanii 3actocoBye mpodeciiiHe CYIKEHHS LOAO TEPMiHIB YTPHUMAHHS (DIHAHCOBHX
IHCTPYMEHTIB, IO BXOJATh A0 cknany ¢iHancosux aktubiB. [IpodeciiiHe cymKeHHS 332 LM MHUTAHHIM
IPYHTYEThCS HA OLIHLI PU3HKIB (DIHAHCOBOTO IHCTPYMEHTY, WOro HpUOVTKOBOCTI H JUHAMILI Ta I1HIIHX
takrtopax. [lpore icCHYIOTh HEBH3HAYCHOCTI, AKI MOXKYTh OYTH IOB f3aHI 3 MPU3YIUHCHHAIM OOITY LIHHUX
Manepis, IO HE € MiIKOHTPOJBbHUM KepiBHHLTBY Kommanii (pakTopoM 1 MOKE CYTTEBO BILIMHYTH HA OLIHKY
(hiHAHCOBHX 1HCTPYMCHTIB.

4.5. BUKOpHCTAHHSI CTABOK AHCKOHTYBAHHS

CraBKka ANCKOHTY — Lic TIPOLICHTHA CTaBKA, SIKa BUKOPUCTOBYETHCS IS IEPEPAXyHKY MaOyTHIX MOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TCMCPIINHBOI (MOTOYHOI) BApPTOCTI, sika € 0a3010 Ui BH3HAYCHHS PUHKOBOI
BapTocTi Oi3HECY. 3 CKOHOMIYHOI TOUKH 30PY, B POJi CTABKH JUCKOHTY € Oa)kaHa 1IHBECTOPY CTaBKa AOXOAY Ha
BKIIAJICHUH KaIliTan y BIANOBIAHI 3 PIBHEM PU3HKY MOMIOHI 00'eKTH 1HBECTYBaHHS, ab0 - CTAaBKa JOXOAY 32
aNnbTCPHATUBHUMH BapiaHTAMH 1HBECTHULIH 13 31CTABISHHS PIBHS PU3HKY Ha JaTy ouiHKW. CTaBKa AMCKOHTY

MAa€ BU3HAYATHCA 3 YPAaXyBaHHAM TPbOX (aKTOPiB:

a) BapTOCTI TpoLIeH y Jaci;

6) BapTOCTI IKEPEJ, Kl 3aIV4ar0TRCA A1 (PIHAHCYBAHHS 1HBECTHLIHHOTO MPOCKTY, AKi BUMAraroTh pi3Hi
PiBHI KOMIICHCALII;

B) dakTopy pu3HKy ad0 Mipu HMOBIPHOCTI OTPUMAHHS OYiKYBAHHX YV MAHOYTHBOMY JTOXOJIB.

Indopmariis, mo BHUKOPUCTAHA A BHU3HAYCHHS CCPEIHBO3BAXKCHOI CTABKU OJCpXkaHa 3 OQILiHHOTO
caity HBY 3a mocunmanmsm: https:/bank.gov.ua/statistic/sector-financial/data-sector-financial  poszain
“BapTicTh KPeAUTIB 3a JAHUMU CTATUCTUYHOI 3BITHOCTI OaHKiB Ykpainu (0e3 ypaxyBaHHs osepapadty)”.

4.6. CyaskeHHSI LI0J0 BUSIBJICHHS 03HAK 3HELIHEHHSI AKTHBIB

BigHocHO (iHaHCOBHX aKTHBIB, SKI OLIHIOIOTHCA 32 aMOPTH30BaHOK BapticTio, KommaHiero Ha maty

BUHHUKHCHHS ()iHAHCOBUX aKTHBIB Ta HA KOKHY 3BITHY JaTy BU3HAYAE PIBEHb KPSAUTHOTO PU3HKY.

Kommnanis BH3Hae peseps mix 30UTKU AU O4IKYBAHHMX KPEAUTHHX 30HTKIB 32 (DIHAHCOBHMHU AKTUBAMH, SIKi
OLIHIOKOTHCS 33 AMOPTHU30BAHOK BAPTICTIO, Y PO3MIPI OUIKYBAHMX KPSAUTHHX 30UTKIB 34 BECh CTPOK Jii (PIHAHCOBOTO
aKkTHBY (IpH 3HAYHOMY 30LTBLICHHI KPEIUTHOTO PU3HKY/ANS KPEAUTHO-3HELIHEHNX (DIHAHCOBUX aKTHBIB) abo
12-MicSYHUMHE OYIKYBAHUMH KPSIUTHUMHE 30UTKAMHU (Y pa3i HE3HAYHOTO 3POCTAHHS KPSIUTHOTO PHU3HKY).

3a3BHUall O4IKYETHCH, IO OYIKYBaHI KPEIUTHI 30MTKH 32 BECh CTPOK [ii MalOTh OYTH BH3HAHI JO TOTO, SIK
(iHaHCOBHI 1IHCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK MPaBHIIO, KPSAUTHHH PU3HK 3HAYHO 3POCTAE IIE A0 TOTO,
aK (piHAHCOBUI IHCTPYMEHT CTaHE NPOCTPOUCHUM abo Oyae MOMIUCHO 1HINI YHHHUKH 3aTPUMKH ILIATEKIB, IO
€ cneunIYHAMH JUTS IO3WYATbHUKA, (HANPHKIAL, 3A1HcHeHHS Moaudikauii abo pecTpykTypu3arii).

Kpenutauii puzuk 3a ¢iHAHCOBUM 1HCTPYMEHTOM BBRJKAETBCSA HH3bKHM, SIKIIO (IHAHCOBUH 1HCTPYMCHT
Ma€ HU3bKHH PU3HK HACTAHHA AC(ONTY, MO3HYATBHUK MA€ NMOTYXKHIM MOTCHIIAI BUKOHYBATH CBOi JOTOBIPHI
3000B'I3aHHS ILIOJO TPOLIOBHX MOTOKIB Y KOPOTKOCTPOKOBIM NEPCIICKTHBI, & HECIPHATINBI 3MIHH B
CKOHOMIYHHX 1 JITOBHX VMOBaxX V JOBTOCTPOKOBIM NMEPCHCKTHBI MOXKYTh 3HU3UTH, alc HE 0ODOB’I3KOBO

3MATHICTh MO3UYATPHHKA BUKOHYBATH CBOi 3000B'SI3aHH II010 AOTOBIPHHUX TPOIIOBUX MOTOKIB,
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@DiHaHCOBI 1HCTPYMECHTH HE BBRXKAIOTHCS TAKUMH, IO MAKOTh HH3bKHHM KPCAWTHHH PH3MK JIHINC HA
MACTaBl TOro, MO PU3UK AeOATY 32 HUMHU € HIDKYUM, HDK PU3UK AedonTy 3a IHIMHMH (PIHAHCOBUMH
iHcTpyMeHTaMu PoHAY a00 Hi’K KPEIUTHUH PH3HK FOPUCTUKIIIL, B kil DoHJ 3A1HCHIOE AiSTTBHICTS.

OuikyBaHi KpeIUTHI 30UTKH 32 BECh CTPOK Ali HE BH3HAIOTHCS 32 (PIHAHCOBUM 1HCTPYMEHTOM MPOCTO HA
MiACTaBl TOTO, IO BiH BBAXKABCS 1HCTPYMCHTOM 13 HHU3bKHM KPEAWTHHM PH3UKOM Y TIONIEPEAHBOMY 3BITHOMY
MEPIOi, Al HE BBAXKAETHCSA TAKMM CTAHOM Ha 3BITHY Jary. ¥ Takomy BuUnanky Kommanis 3'scoBye, uu Mano
MICIIC 3HaYHE 3POCTAHHS KPEIUTHOTO PU3HKY 3 MOMCHTY NEPBICHOTO BU3HAHHS, a4 OT/KE UM MMOCTaIa noTpeda
V BH3HAHHI OYiKYBAHHUX KPEIUTHHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHI KPSAUTHI 30UTKH BiTOOPakat0Th BJIacHI ouikyBaHHS DOHAY 11010 KPESIUTHHX 30UTKIB.

5. Po3kputTs iHopMawii 11040 BUKOPHCTAHHS CHPABEAIHBOI BAPTOCTI
5.1. MeToquku OL{iHIOBAHHS TA BXiIHI JaHI, BAKOPUCTAHI /151 CKJIAJAHHSI OLIIHOK 32 CHPABEIJIHBOI BAPTICTIO

Kommnanis 3aificHIOE BUKIIOUHO OE3MEPEpBHI OLIHKH CHPAaBEIIHBOI BAPTOCTI aKTHBIB Ta 3000B’A3aHb,
TOOTO Taki OIiHKH, sKi BUMararotecst MC®3 9 ta MC®3 13 y 3Biti po PiHAHCOBHI CTaH HA KIHELb KOKHOTO
3BITHOTO NIEPIOAY.

Knacu axtuBis Ta Metoz
3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nami
CIIPABC JTHBOO JTOXITHUH,
BaPTICTIO BHUTPATHUIA)
I'poioBi komTu IepsicHa Ta moganmbina OIiHKA PunkoBmi Odiwiitai kyper HBY

IPOLIOBHX KOIUTIB 3A1HCHIOETHCS 32
COPaBEATHBOIO BAPTICTIO, KA
JIOPIBHIOE 1X HOMIHAJIBHIH BAPTOCTI

Incrpymentn [lepBicHa oriHKA IHCTPYMEHTIB Punkosnit Odiuiitni Oip:koBi KypcH

Karmitany KarmTany 341HCHIOEThCA 3a iX ButpartHuii | opraHizaTopis TOpriB Ha
CIIPABEIJIUBOIO BAPTICTIO, SIKA JoxigHui JATy OLIHKH, 32 BIACYTHO-
3a3BUYAl AOPIBHIOE LiHI OTIepalli, B CTl BU3HAUCHOTO O1pIK0-
X0 SKOi OYB OTPUMAHHUH AKTHUB. BOrO KYpPCY Ha JaTy OLiH-
IMoxanpina oriHKA IHCTPYMCHTIB KU, BUKOPUCTOBYIOTBCS
KamiTanty 3A1HCHIOETBCS 3a LIHU 3aKPUTTS O1PKOBOTO
COPaBEATHBOIO BAPTICTIO HA AATY Toprosoro aus. Jasni mpo
OIHKH. BYHHCHI [MPABOYUHHU 11032

(hoHIOBOO OIPKOKO: Bap-
TICTh AKTHBIB CMITCHTA
(miampuemMcTBa), HOro Yu-
CTi aKTHUBH, PE3YIAbTATH
JISUTBHOCTI, TPYIIA PU3HKY

HebiTopepka IlepBicHa oniHka AeOITOPCHKOI 3a- Hoxigauit | Kontpakthi ymOBH,

3a00proBaHICTh 0OpProBaHOCTI 3AIHCHIOETHCS 3a WMOBIPHICTh MOTAIICHHS,
COPaBEATHBOIO BAPTICTIO, SKa J0- OYiKyBaHI BXiJHI IPOIIOBI
PIBHIOE BAPTOCTI MOTAIICHHS, TOOTO TOTOKH

CYMI OYIKYBaHUX KOHTPAKTHHX
IPOIIOBUX MOTOKIB HA JATY OLIHKH.
[Ticnsg mepBicCHOTO BU3HAHHS
MOAJIbIIA OLIHKA ASOITOPCHKOL
3ab0ProBaHoOCT] BiAOYBAETHCA 32
aMOPTH30BAHOKO BAPTICTIO.

[Torouni [lepBicHa omiHKa MOTOYHUX Burparauii | KonrpaxTai ymoBH,
30008’ sI3aHHS 3000B’43aHb 3IHCHIOETBCS 32 HMOBIPHICTh MOTAIICHHS,
BapTicTio morameHas. [loganeina O4IKYBaHI BUXI/IHI
OLIIHKA MIOTOYHUX 30008’ s13aHb IPOIIOBI TOTOKH
3O1HCHIOETHCA 32 AMOPTH30BAHOIO
co0GiBapTICTIO.
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5.2. PiBeHb iepapxii cipaBeAIHBOI BAPTOCTI, 10 IKOI0 HAJIEKATH OLIHKH CIIPABeJJIHBOI BAPTOCTI

muc. epu.

Knacu axtusis ta
30008 sI3aHb,
OLIIHEHUX 3a

CIIPaBE ITHBOIO
BapTICTIO

1 piBeHn
(T1, 110 MarOTH
KOTHUPYBaHHSI, Ta
CIIOCTCPEIKY BaHi)

2 piBeHb
(T1, 110 HE MAIOTH
KOTHPYBaHb, aJ1¢
CIIOCTCPEIKY BaHI)

3 piBeHb
(Ti, 11O HE MAOTh
KOTHPYBaHb 1 HE €
CIIOCTCPEIKY BAHUMH)

Ycnoro

2020

2019

2020

2019

2020

2019

2020

2019

Hara omHku

31.12.20

31.12.19

31.12.20

31.12.19

31.12.20

31.12.19

31.12.20

31.12.19

Hosrocrpokosa
JaeOITOpChKa
3a00ProBaHICTh

45 369

24 282

45 369

24 282

HJeGiTopcpka
3a00ProBaHICTh 3
HAPaXOBAHUX
JIOXO/1B

4216 112

4216 112

HeGiTopcpka
3a00ProBaHICTh 32
BUJIAHUMH
aBaHCAMU

5604 -

5604 -

IMorouni
(hiHaHCOBI
IHBECTHLIL

I'pormiosi korru

- 786

6

786 6

5.3. IlepemilueHHs Mizk piBHAAMH i€papxii cnpaBeaiMBoi BAPTOCTI

VY 2020 Ta 2019 pokax mepeBeACHb MK PIBHAMH i€papxii ClpaBeATHBOI BAPTOCTI HE BIAOYBATIOCS.

5.4. Inun po3kpurts, o BumMararotbcss MC®3 13 «Ouinka cnipasenveoi BapToCT»

Cnpaseamusa BapTicTh (HiHAHCOBUX IHCTPYMEHTIB B HOPiBHSHHI 3 iX 0a7aHCOBOIO BAPTICTIO.

muc. epH.
Krnacu akTuBiB Ta . .
, . banancosa BapricTh ChopaeennuBa BapTicTh
30008’ s13aHb, OIIIHCHUX 34
CIIPaBe ATUBOKO BapTiCTIO 2020 2019 2020 2019
Hara omiHku 31.12.20 31.12.19 31.12.20 31.12.19
Hosroctpokosa nediTopchka 45 369 24 282 45 369 24 282
3a00PrOBaHICTh
HeGitopcbka 3a00proBaHicTh 4216 112 4216 112
3 HAPAXOBAHUX JOXO/IB
HeGitopcbka 3a00proBaHicTh 5604 - 5604 -
3a BUOAHUMH aBaHCAMH
[orouni ¢inancosi 3 3 3 3
IHBECTHLIT
I'porosi komTn 786 6 786 6

Kepisauurso Kommanii BBaskae, 1o HABSACHI PO3KPUTTS MO0 3aCTOCYBAHHS CIPABESIIUBOI BAPTOCTI €
JOCTaTHIMH, 1 HE BBaXKAa€, IO 33 MEKaMH (PIHAHCOBOI 3BITHOCTI 3aMUINNNACE OyIb-Ka CYTTEBA 1H(pOpMALiL
IIOA0 3aCTOCYBAHHS CIPABEIINBOI BAPTOCTI, SKAa MOXKE OYTH KOPUCHOIO A KOPHCTYBaviB (piHAHCOBOI

3BITHOCTI.
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6. Po3kputTs iHdopmaii, 1110 MiATBEPAXKY€E CTATTI MOJAHI Y (PiHAHCOBHX 3BiTAX

6.1. Inwui onepauiiini A0X0aH, BUTPATH

muc. 2pH.
Iniui onepauiiini xoxoau 31.12.2020 31.12.2019
Hoxiz Big onepamuiiiHoi KypcoBol pi3HHMLI 14 202 315
HJoxiza Big KOpUTryBaHHS KPSIUTHUX 30UTKIB IOA0 ASOITOPCHKOT - 14
3a00proBaHoOCTI
Bevoro 14 202 329
Inwi onepauiiini BUTpPaTH 31.12.2020 31.12.2019
Bin’emHe 3HAUCHHS KYPCOBHX Pi3HHLID 4118 -
Butpatu Big 3MEHIICHHS KOPHCHOCTI AeOITOPCBKOI 3200proBaHOCTI 615 8
Bceboro 4 733
6.2. AxMiHiCTpaTHBHI BUTPATH

muc. epu.
AIMiHICTpATHBHI BUTPATH 31.12.2020 31.12.2019
Bunaropopga aynuropy 25 20
Butparn nos’g3aHi 13 3a0e3M0CUCHHAM AiSTBHOCTI 89 83
Bunaropona KYA 325 115
Bevoro 439 218
6.3. @iHaHCOBI 10X0AH TA BUTPATH

muc. 2pH.
IpouenTHi gox0aH 31.12.2020 31.12.2019
BigcoTku Ha cTPOKOBOMY ACMIO3UTHOMY PAXVHKY B OaHKY 96 112
Bigcotku Ha A0roBopax BiACOTKOBOI MO3UKH 3832 -
AMopTH3aLlis HAPaXOBAHOTO AUCKOHTY 3484 -
Bevoro 7412 112
IpouenTtHi BUTpaTH 31.12.2020 31.12.2019
JIACKOHT 10 Mo3uKax 10512 -
Bceboro 10512 -

6.4. I'pomioBi KoLuTH

Cranom Ha 31.12.2020 p. Ha MOTOYHOMY PaxVHKY V OaHKY OOJNIKOBYIOTHCS 32 HOMIHAIBHOIO BapTICTIO
IPOLIOBI KOIITH HA cyMy 786 THC. TPH.:
e noTouHUH paxyHOK Biakpuro y Oanky [IAT Ab «Ykprazdank» 3aduImoKk TpOIIOBHX KOWTIB — 786

THUC. TPH.;

Crasom Ha 31.12.2019 p. Ha MOTOYHOMY PaxyHKY vV OaHKY OOJNIKOBYIOTHCS 32 HOMIHATBHOIO BapTICTIO
IPOLIOBI KOIITH HA CyMY 6 THC. TPH.:

e noTouHUH paxyHOK Biakputo v 6aHky [TAT AB «YkpraztaHk» 3amuInOK IPOLIOBUX KOIITIB — 6 THC.
IPH.;

I'pormoBi koWTH HA MOTOYHOMY PAXVHKY PO3MIIICHI Vv OaHKy, AKHH € HAAIWHUM. 32 JaHUMH PEHUTHHTY
HAAIWHOCTI OaHKIB, IO 3AIHCHIOETbCS PECUTHHIOBHUM ArcHTCTBOM, fKE BHeceHe a0 [epikaBHoro peectpy
ynoBHOBaxkeHUX peitunrosux arcarets HKLTI®OP (https:/www fitchratings.com/entity/public-joint-stock-
company-joint-stock-bank-ukrgasbank-96711675).
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6.5. @PiHaHCOBI AKTHBH, 110 OLIHIOITHCS 34 AMOPTH30BAHOK CO0IBAPTICTHO

HebiTopchka 3a60propaHicTb

muc. epH.
31.12.2020 31.12.2019

Hosrocrpokosa Ae0iTOpCchKa 3a00proBaHICTS! 45 896 24 282

Pinenaiin Ineecmmenme Jlivimeo 45 896

HeGiTopcbka 3a00proBaHiCTh 3 HAPAXOBAHUX 4228 112

JTIOXO/IB:

Pinenaiin Ineecmmenme Jlimimeo 4228 88

AB « Vipeazoanx » 24

Hebitopcpka 3a00proBaHicTh 33 BUAAHUMU 5679 -

ABAHCAMU

OuikyBaHHI KPeaIUTHI 30UTKH 11010 ACOITOPCHKOL (614) -

3a00proBaHoOCTI

Bcboro GanancoBa BapTicTh 55189 24 394

Hosrocrpokosa nediTopchka 3a00proBaHiCTh MPEACTABICHA 3a00PTOBaHICTIO 32 BUAAHOO MO3HKOKO!

e vy cymi 52 630 tuc. rpH. (Pinrnaiin [asectmentc Jlimiten, izeHTH]iKamifiHHA HOMEp KOMIIaHii
570199), mo cranoButs 1 515 THC. €BpO 3rizHo kypcy HBY Ha 31 rpyansa 2020 poky. TepmiH norameHHs
MO3UKH 31 THO A0TOBOPY ctaHoBuTh 15.12.2022 poky. ana mo3uka Bugana y rpyani 2019 poky TepMiHOM HA
3 (tpu) poxu. [ebitopchka 3a00OproBaHICTh HE € MPOCTPOUCHA Ta MPOJOHTOBAaHA € OOOB SI3KOBOK 10
nosepHeHHA. Ha many aeGiTopchky 3a00proBaHiCTh HAPAXOBAHO PE3CPB OYIKYBAHUX KPEAMTHHX 30UTKIB Y
cyMi 526 tuc. rpH. (3rigHo 1. 3.3.3 Ipumitok) v po3mipi 1 %. Cranom Ha 31.12.2020 poky maHa neditopchka
3aboproBaHiCTh BlAOOpaKeHA 33 aMOPTH3ALIHHOK COOIBAPTICTIO CTaBKa JUCKOHTYBAHHS CTaHOBUTH 9.4 %
(arigso m. 4.5. [IpumiTOK) Ha AaTy YKIAAaHHS JOTOBOPY.

JeOitopchka 3a00proBaHIiCTh 3 HAPAXOBAHUX JOXOIB!

e v cyMi 4228 Ttuc. rpH. (Pinrnaiin IaeBectmentc Jlimiten, imeHTH(iKamidHUE HOMEP KOMIIAHii
570199), mo cranosute 121,7 tuc. eBpo 3rigHo kypcy HBY Ha 31 rpyaus 2020 poky. Tepmin morameHHS
HAPaXOBAHMX BIJCOTKIB 3TiTHO AOTOBOPY MO3UKH CTAaHOBUTH 15.12.2022 poky. JebiTopchka 3a00proBaHiCcTh
HE € IPOCTPOUCHA Ta IMPOJOHTOBaHA € 000B’ I3KOBOIO A0 moBepHEeHHA. Ha nany nebitopcbky 3a00proBaHicTh
HApaxoBaHO PEe3CPB OUYIKYBAHUX KPEIUTHUX 30HTKIB v cyMi 13 Trc. rpH. (3rizano m. 3.3.3 Ipumitox) v po3mipi
1 %.

HeGiTopcbka 3a00proBaHicTh 3a BUAAHUMH aBAHCAMHU!

e vy cymi 4800 tuc. tpH. (PpizmuHa ocoba), aBaHCOBa OIIAaTa 3riJHO JOTOBOPY KYITIBII-TIPOJANKY
YACTHUHM YACTKH Y CTATYTHOMY KamiTaji TOBApUCTBA 3 OOMEKCHOK BIJMOBIAANBHICTIO. TEPMIH MOTAIICHHS
04.06.2021 poxy. HeGiTopcrka 3a00proBaHICTh HE € MPOCTPOUCHA Ta MPOJIOHTOBAHOKO € 00O0B’A3KOBOKO JO
nosepHeHHA. Ha many neGiTopebky 3a00proBaHiCTh HAPAXOBAHO PE3EPB OUIKYBAHMX KPEAMTHHX 30HTKIB Y
cyMi 75 tuc. rpH. (3rigHo 1. 3.3.3 Ipumitok) v po3mipi 3 %. Cranom wa 31.12.2020 poky maHa aeditopcrka
3a00proBaHICTh BIAOOPAKCHA 3a AMOPTH3ALIHHOK COOIBAPTICTIO.

e vycywmi 1l 173 tuc. rpa. (TOB «IBano-®pankisceka inBecTuilifiHa rpynay, koa €APIIOY 34844286),
aBaHCOBAa OIJaTa 3TiAHO JOTOBOPY KyMiBII-poAaxxy ManHoBuUX mnpaB Bix 28.12.2020 poky. Tepwmin
noramenss 31.03.2021 poky. Jebitopcbka 3a00proBaHiCTh HE € IPOCTPOUCHA Ta MPOJIOHTOBAHOKO.

Kommawnist 3actocoBye cnpomenudt maxia, nepeadaucHuii B MC®3 (IFRS) 9, 10 ouiHkm o4ikyBaHHX
KPEIUTHHX 30HUTKIB, IPH SKOMY BHKOPHCTOBY€ETHCS OLIHHUH PE3EPB MiA OYIKYBaHI KPeANUTHI 30HTKU 32 BECh

TEPMIH [T BCi€i Ae0ITOPCHKOI 3a00proOBaHOCTI.
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6.6. MiHAHCOBI AKTHBH, L0 OUWIHIKTHCI 34 CHPABEAJHBO BAPTICTH), 3 BIAOOPANKEHHSIM PE3yJbTATY
nepeoliHKH Yy npulyTKy a0 30uTKY

XapakTtepucTrka NOTOUHUX (hiHaHCOBHUX 1HBecTULIN ctanoMm 31 rpyausa 2020 p. ta 31 rpyaua 2019 p.

MUC. epH.

31.12.2020 31.12.2019
[Totouni ¢iHaHCOBI iHBECTHII 3 3

[TorouHi dinancoBi iHBECTHLII, AKI OOMIKOBYIOTECS 38 CHPABEITHBOI0 BAPTICTIO CKIAJAOTHCS 3 YACTKH Y
craryrHomy kamitaal (Piarmaiin IaBectmenre Jlimiten, imenTudikamiinuii Homep kommanii 570199) y
poamipi 10,00 %, HOMiHATBPHOIO BAPTICTIO BiA CIUIAYCHOTO CTATYTHOTO KAMITAY, O CTAHOBUTH 3 THC. IPH. Ta
OLIHCHI 3a CIPaBEATHBOI0 BAPTICTIO 3 THUC. TPH., fAKa BHU3HAYCHA 3 YpaxyBaHHAIM (IHAHCOBOTO CTaHY
mianpuemMctea ctasoM Ha 31.12.2019 p. (3a ganumu Qinancosoi 3eiTHOcTi 3a 2019 p., gxa 3arBepmKcHa
09.10.2020 p.). Paxropw, ski cBigUaTh Npo (PiHAHCOBI TPYAHOLII Ta OAHKPYTCTBO € BIACYTHIMH T4 O3HAKH

3MCHIICHHS KOPUCHOCTI aKTUBY € BIACYTHIMH.

Hns Bu3HaueHHS cnpaBe;IUBOi BapTOCTI (IHAHCOBHX AaKTHBIB 10OBApHCTBO 3aCTOCOBYE METOIH,
nepeadaucHi MC®3 13 «Ouinka cnpaBexTuBoi BapTOCTI», 30KPEMa, OLIHKH CHPABSAIMBOI BapTOCTI 3a
JOTIOMOTOK 1€papxii CIpaBeIIMBOI BAPTOCTI, KA BIJOOPaXKae 3HAYYINICTh BXIJHUX JAHUX, BUKOPHUCTAHUX
MPY CKNIAJAHHI OLIHOK. lepapxis crpaBeamTuBoi BAPTOCTI MA€ Taki PiBHI:

a) IIHK KOTHUPYBaHb (HCKOPWUIOBaHI) HA AKTHBHHUX PUHKAX [l 1ICHTHYHUX AKTHUBIB a00 3000B'a3aHb
(piBens 1);

0) BXiZHI JaHi, 1HIOI HI’K WIHA KOTUPYBaHb, IO VBIMIUIN V PiBEHb 1, 9Ki COOCTEPITAIOTHCS A1 AKTUBY
abo 3000B's3anHsS ab0 mpsMo (ToOTO sIK IiHH), a0 OMOCEPEAKOBAHO (TOOTO OTPHUMAHI HA MIACTABI I[iH)
(piBeHb 2);

B) BXIAHI JaHl JJS aKTHBY 4Yd 3000B'I3aHHS, IO HE IPYHTVIOThCS HA JAHUX PHHKY, SKI MOXKHA
criocTepiraTy (HECIOCTSPEKHI BX1AH1 JaHi) (PiBCHB 3).

6.7. Bnacuuii kamitaJ

Cranom Ha 31 rpyanas 2020 poky 3apeectpoBanuii kamitaia ckimaaas 135 000 tuc. rpu. Cranom Ha 31
rpyaus 2019 poky 3apeectpoBanmii kamitan cknagas 135 000 tuc. rpH. [potarom 2020 poxy ®onaom Gyro
poamimero 147 937 akuiit, mo cranoButk 14 794 tuc. rpH. 3rigHo Hominany. Jloaarkosuii kamitan y 2020
poui Oye chopMoBaHHii 32 paXyHOK EMICIHHOTO JOXOAY MiX Yac posMimeHHd akuiii @oHay Ha 3aranbHy CyMy
17 242 Tuc. rpH.

CTpyKTypa BIaCHOTO KaMiTaly:

MuUc. 2pH.
31.12.2020 31.12.2019
CraryTHUH KamiTal 135 000 135 000
JomarkoBuit KamTan 17 242 6 566
Heposnoginennii npubyTok (HENOKPUTHH 30UTOK) 7500 1570
Heomauenwuii kamitan (104 202) (118 996)
Bceboro BiaacHuii kamitan 55 540 24 140
6.8. ToprosenbHA Ta iHIIA KPeJUTOPCHKA 3a00ProBaHICTh
muc. pH.
31.12.2020 31.12.2019
ToprosenpHa KpeIUTOPCHKA 3200PTrOBaHICTh 438 263
Bceboro kpequTopchka 3a60proBaHicThb 438 263
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7. Po3kpurTs inwoi ingopmanii
7.1 YmoBHi 3000B's13aHHS1.

7.1.1. Cyooei nozoeu

[Ipotn ®oHny HEMae CyJ0BUX MO30BIB.

7.1.2. Onooamkyeanns

Bnacai10k HasBHOCTI B YKPAiHCHKOMY MOJATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKI JO3BOJISIOTh OlIbII
HDK OJUH BapiaHT TIYMAYCHHS, & TAKOXK UEPE3 MPAKTHKY, IO CKJIalacsd B HECTAOITBHOMY C€KOHOMIYHOMY
CCPEIOBHIL|, 3a SIKOI MOJATKOBI OPraHU JOBLIBHO TIIYMAUaTh ACTICKTH SKOHOMIYHOI TISIBHOCTI, Y pasi, SIKIIO
MOJATKOBl OTPaHM MIAAAAYTh CYMHIBY MECBHE TIYMAUCHHS, 3aCHOBAHE HA OLIHIN KCPIBHULTBA CKOHOMIYHOI
mistipHOCTI DoHAY, HiMOBIpHO, 110 PoHA 3MyiucHMI OyAe CILIATUTH AOJATKOBI MOAATKH, mTpadu Ta MCHI.
Taka HEBH3HAUCHICTh MOXC BIUTHHYTH Ha BapTICTh (DIHAHCOBUX IHCTPYMCHTIB, BTPaTH Ta PE3CPBH i
3HCIIHCHHS, a4 TaKO)K Ha PUHKOBUM piBeHb LiH Ha yromu. Ha aymky kepiBHuurea Kommanii cratus yci
MOJATKH, TOMY (piHAHCOBa 3BITHICTE HE MICTHTH PE3CPBiB MiA MoJaTKoBi 30UTKH. [10gaTKOBI 3BITH MOXKYTh

MEPErIAAATHCS BIATOBIAHUMHY MOJATKOBUMH OPraHaMH HIPOTATOM TPbOX POKIB.

7.1.3. Cmyninb nogepuenns oebimopcokoi 3a6opzosanocmi ma iHwiux hinancosux akmusis

Bracnigok curyamii, fka ckianach B CKOHOMILI YKpaiHH, a TakokK SK PE3yIbTaT EKOHOMIYHOI
HECTabITBPHOCTI, IO CKJajdack Ha Jary OalaHcy, iCHye HMOBIPHICTB TOTO, IO AKTHBU HE 3MOXYTh OVTH
peani3zoBaHi 3a iXHbOK 0aNaHCOBOO BAPTICTIO B XO1 3BHYAWHOI AismeHOCTI PoHAY.

CTyniHb MOBEPHECHHS aKTHBIB Y 3HAYHIN Mipl 3aJIC)KUTh BiJ €(PEKTHBHOCTI 3aXO1B, SKI 3HAXOAATHCS 1032
30HOK KOoHTPOaKw Donay. CrymiHe MOBEpHCHHS ACOITOPCHKOI 3a0oproBanocti MoHAYy BH3HAYAETHCS HA
miacrasl oOcTaBuH Ta iHGopManii, Kl HagBHI Ha JaTy Oanancy. Ha aymxy kepisaunTea Kommasii, BUXOASIH
3 HadBHHUX 0OCTaBHH Ta iHGOpMAaLii, KPEAUTHHH PH3HK 111 (hiHAHCOBHX akTUBIB DOHAY PO3paxOBaHHH B CYMI
614 tuc. rpH.

7.2 Po3kputTs iH(opMaLii npo nos's3aHi CTOPOHU
Jo nop's3aHux cTopid a0o onepariii 3 MOB'I3aHAMH CTOPOHAMH HAJICHKATE:

® [T AMPUEMCTBA, K1 MPSIMO a00 OMOCSPSAKOBAHO KOHTPOIIOIOTh a00 mepeOyBarOTh I KOHTPOeM, abo
K mepeOyBarOTh i CIUTBHUM KOHTpOIeM pazom 3 DoHaoM;

® ACOIIHOBAHI KOMIIAHI;

® CIIiJIbHI MANPUEMCTBA, V IKuX DOHJ € KOHTPOIOIOUNM VIACHUKOM;
e YJICHH NPOBIAHOTO YIpaBIiHCbKOro nepconany donay:;

& OJTU3BKI POIUYl 0COOH, 3a3HAUCHOI BHIIE,

® KOMMAaHIi, 110 KOHTPOF00Th DoH/, a00 3MIHCHIOKTh CYTTEBHHA BIUTHUB, 00 MAKTh CYTTEBUH BIACOTOK
ronociB y PoHxni;

® IPOTPaMHU BUIUIAT O 3aKIHYCHHI TPYAOBOI IismbHOCTI mpauiBHUKiB PoHay abo Oyap-1koro iHIIOro
cy0'eKTa TOCTIOAAPIOBAHHS, SIKUU € MOB'I3aH0I0 cTOPOoHOIO PoHxY.

Iadopmartis npo nos’a3anux ocid PoHny:

1. Indopmariist mpo yYACHUKIB Ta roJI0BY HAr/snoBoi paau DoHxy
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ITosHe
HAIMECHYBAHHA
FOPHIHIHOT 0COOH —
VYaCHHKA 49U

Koz 3a €IPTIOY
FOPHIHIHOT 0COOH —
V4acHHKa abo
peecTpaiiHmi HOMEP

Micne3HaX0HKCHHSA
FOPHUAMIHOT 0COOH Ui

YacTka B
CTaryT-

Hanexxnicts ¢izmaHOi
0CcOo0H — yJaCHHKA A0
Cy0’€KTiB,
BH3HAYCHHX CTATTCIO
3 3akony Ykpainm «IIpo

Ne ; S 00 KOBOT KAPTKH . A . | HOMY .
['pyna TPI3BHINE, iM A, TIO . TACTIOPTHI JaHi Pi3uHOT .7 .| 3amo0iraHHs KOPYTIIii»,
3/m L . | mmarauka moxarkis N Kamitam
6arpKkoBi (i3UTHOI . " 0CO0H, 00 SIKOI Ta/abo JacTka
(i3uHOI 0cO0H — : . Donxy, N
0co0Hn — yUACHHUKA, moAa€eThes iH(popmanisn o JIep>KaBHOT 11
| yYacHHKA, TOJIOBH %o . .
TOJIOBH HATLIIOBOI R KOMYHAJIbHOI BJaCHOCTI
HArJA0BOI pann . X
panu QoHxy Do V FOpUINYHIH 0001 —
Ly VYIaCHHUKY
A YuacHukH — izl
ocodun
1. | Jlyupkmit Arnpin | 2803806593 76018, Isano-Dpankiscrka| 100,00
IBaHOBHY obmactp, M. IBaHO- HE HAJICKUTH
OpaHKiBCHK, BY UL
Konosanbus, OyauHOK 77,
kBapTupa 17
b YdacHUKH —
FOPUIHIHI 0COOH
B I'onosa HarAOBOL
pagu
Koprkak Poman 2980218351 76000, Isano-®pankiscbka| 0,00 HE HAJICKUTH
M xaiT0BHY 0071aCTh,
M. [BaHO-DpaHKiBCHK,
¢. Bopuunens, By g
B. CumoHeHKO, Oy IMHOK
45, xaprupa 112
Yceboro: 100,00

2. Indopmamis mpo moB’s3aHHMX 0CiO (I3UUHHX OCI0 — VYACHHKIB, SIKI BOJOAIOTH YACTKOI, IO

cranoButh He MeHIne 20 % craryTHoro kamtany QoHay:

. o PeeCTpam.HHHH.. Kon 3a
[pizBuime, iM’s1, | HOMEp OOTIKOBOI €JIPTIOY YacTtka B
1o 6aT1>1<0131 KAPTKH MIATHAKA P A— 5 . CTaTyTHO-
No (izuHOI 0co0H — TOJATKIB 0COBH IloBHE HaliMEHY BAHHSA Micne3HaxX0KCHHA My
5 /r_[ yuacauka Qouxy, | (izmaHO 0c00H — oo ;1120'1' FOPHUAMIHOI 0CO0H, oA0 |ropummdHO1 0CO0H, moxo| KamiTami
wieHiB ii ciM’i Ta |y4yacHuka QoHxy, = if:[ ¢ SIKOT ICHY € TIOB SI3aHICTh | SIKOi ICHY€ OB’ SI3aHICTH | OB’ s13a-
IHIIHX YjeHiB ii ciM’i Ta HOBI’{;La- HOi 0co0H,
OB SI3aHUX OCi0 IHIIHX HicTh %
TIOB SI3aHHX OCI0
TOBAPUCTBO 3 76018, Ipano-
1. | JIyupkuit Augpiii | 2803806593 38972256 OBMEXEHOIO ®paHKiBChKa 0011., MICTO 50.00
IBanOBUY BIATTOBIAAJIBHICTHO IBaHO-OpaHKIBCHK, ’
"®PAHKO PIBEP KJIAB" | Bymuus ["amumpka, 109
TOBAPHCTBO 3 q)paHZfB(Z:i%aIggio-MiCTo
2. Hy”f;;iﬁﬂ‘fpm 2803806593 | 35516762 | ﬁgﬁfﬁ%&m IBat0-DpaHKIBCHE, 50,00
" " By I €BICHA
KOMITAHISA BJIATO
Konosamer, 35
76018, Ipano-
TOBAPUCTBO 3 ®paHKIiBCHKA 001, MICTO
3. Hy”f;;iﬁﬂ‘fpm 2803806593 | 40906711 | 1y mggl\]fummH%ng IBaH;;g’E:ﬁBC"& 50,00
"BJIATO IHBECT BY 1" I'pymescrroro, 33A,
kBapTupa 10
Ne [ TIpizeume, im’s1, | Peecrpamiitamit Kon 3a IloBHE HaliMECHY BAHHSA Micuesnaxomkenna | UacTtka B
3/m| mo OaThKOBL HOMep o6urkoBoi | €JIPTIOY | ropuamdHOi 0cobm, mox0 [ropuamIHOi 0COOH, IMOA0| CTATYTHO-
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(hi3uHOT 0COOHM — | KAPTKY IUIATHHUKA [FOPUIMYHOI| sIKOI ICHY€ OB SI3aHICTh | SIKOI iCHY€ TTOB SI3aHICTh My
yuyacHuka OoHAy, TOTATKIB ocobm, Kamitam
wieHiB ii ciM’i Ta | pizmaHOT 0codm — | moa0 K01 OB’ s13a-
IHIITHX vyacHuka ®oHay,| icHye HOI 0oco0m,
OB’ AI3aHUX 0Ci0 | wieHiB ii ciM’i Ta | mOB s3a- %
1HITHX HICTh
OB’ AI3aHAX 0CI0
76018, IaHo-
Ty kit Arpiii T(%?\?EP)II/I(](E:IE%(I)O?) ®paHKIiBCBKA 001, MICTO
4, I 2803806593 35516757 BIITIOBLIAJILHICTIO IB:H;@]Z).’:E—I;::;ZK, 100,00
"BJIATO KOM®OPT" Yo
Konosamer, 35
76018, IaHo-
Tywbkuit Arpiii T(%]?\?EP)I;EIE%?O?) ®paHKIiBCHKA 001, MICTO
3. I 2803806593 38949117 BIITIOBLIAJILHICTIO IBano-DpaHKIBCHK, 50,00
"[TAPY C-ID" By UL CBreHa
Konosansus, 35
76018, IaHo-
Ty kit Arpii T(%]?\?EP)I;EIE%?O?) ®paHKIiBCHbKA 001, MICTO
6. I 2803806593 41899480 BIITIOBLIAJILHICTIO IBaHo-deagmBCLK, 100,00
" ASEJTIT" By CigoBUX
Crpinsmis, 26
76018, IaHo-
Tywkuit Arpii T(%]?\?EP)I;EIE%?O?) ®paHKiBCBKA 001, MICTO
7. I 2803806593 42410233 BIITIOBLIAJILHICTIO IBano-DpaHKIBCHK, 100,00
"BJIATO BYT" By I €BICHA
Konosanbus, 35
1 BUTLVIA 76018, IaHo-
Tymsxuit Arpiit H%P‘I?&%%%AKHAZ[ Dpasiiscbka 061, MicTo
8. I 2803806593 24684167 VHIBEPCUTET KOPOJIS IB:;;(I;E%H;;:;ZK, 33,40
AAHUTIA Konosamer, 35
TOBAPUCTBO 3 76018, IaHo-
] I — OBMEXEHOIO ®paHKiBChKa 0011., MICTO
9. yuIBaHOBI/I‘{ﬂp 2803806593 34084680 | BIATIOBIJAJIBHICTHO IBano-DpaHKIBCHK, 50,00
"CTAHICJIABCBKI By I €BreHa
BIKHA" Konosamer, 35
3. Tadopmariis mpo ropuanaHUX 0CIO, v sikux DoHT Oepe y4acTh:
Ko 3 €IPTIOY Kon za €,ZFPHOY TloBHe HaI/IM?HYBaHH}I MiCLE3HAXO TKEHHS YacTka B
Ne FOPHIMYHOI 0cOOH, | FOPUAMYHOI 0cOo0H, N CTaTyTHOMY
KOPHOPATHBHOTO . . FOPHAHIHOT 0COOH, IIOI0 T "
3/m MO0 SKO1 ICHYE MO0 KO ICHY€E o , . KammiTaji FOpUIHIHOT
DoHxy , . , . SIKOI ICHY€ TIOB’ A3aHICTh o
OB I3AHICTh OB’ A3aHICTh ocobu, %
1 41043297 570199 Pinrnaita HOHiT 1 Knosepxin 33,00
TuBecT™MenTc JliMmiTen Iunacrpian Ecreiir,
Knongamkin, yOmin 22,
J122 TID84, JIyOniH,
Ipmangia
4. Tudopmariis npo MoB’sI3aHUX OCIO TOJIOBH Ta WICHIB HArI110B01 paau DoHay:
Ne [[Tpizumie, iM"s1, mo| Peecrpariitauit Homep Kox3a | Ilosme maitimeHyBaHHa | MicuesHaxomkenns |Yactka
3/T|0aTHKOBI TOJIOBH T 00 KOBOT KAPTKH CJPTIOY [ropuamarOi 0COOH, MO0 FOPHAMTHOI 0COOH, B

22




Cerena Konosamsing, 35

YWICHIB HATJBIAOBOI | IIATHUKA MOAATKIB a00 | IOpHAWY- | SIKOI iCHY€ MOB SI3aHICTh 010 K01 ICHY€ cTary-
pamu @oHoy Ta | cepis (3a HASBHOCTI) Ta |HOI 0cO0H, OB’ SI3aHICTH THOMY
wieHiB Horo (ix) [Homep macmopTa (Pi3mIHOi| o0 SKOT KariTa-
ciM’i ocodun ICHy€ m
OB 513~ OB’ 3~
HICTh aHoi
ocodu,
%
AKIIOHEPHE TOBA-
Kot P PHCTBO GAKPUTHIA| 10015 KO-
h(jlpmalf it HEJMBEPCUOIRO- pMiCTo IBamo- )
T o Ha 2980218351 41043297 |BAHMM BEHUYPHUA| o~ = 0
. OHOIIB;1 a)rmm0 KOPHOPATI{BHI/@/I Baf:)n ITHOK ,6 Yﬁ;‘)’;
am HBECTULIHHWI 2“2 oic 3%‘:(‘)
OOH/ "AJILKOP" ’
AKIIOHEPHE
TOBAPHUCTBO 76019, Isano-
Jlyupka I"'amuna «3AKPUTHH ®paHKIiBCHKA 00,
Bacwumisaa 41043297 HEJIUBEPCU®IKO- MicTo Isano- 0
" | (unen Harmsmosoi 2932021344 BAHWW BEHUYPHH | DpaHKiBCBK, B THILS
Pagm) KOPIIOPATUBHHU | BacumisHOK, Oy IHHOK
HBECTHULIIMHUI 22, odic 300
OOH/ "AJILKOP"
TOBAPUCTBO 3 76018, IaHo-
Jyupkuii Auapiit 2803806593 OBMEXEHOIO ®pankiBchKa 0011,
IBanoBHY (MICH 38972256 (BIATIOBIJAJIBHICTHO MicTo IBano- 50,00
Harmsanosoi Paau) "®PAHKO PIBEP ®paHKiBCHK, BY THIIA
KJIAB" Tanmumpka, 109
o TOBAPHCTBO 3 76018, Ipano-
Jyupkuii Auapiit OBMEKEHOIO ®pankiBcbKa 0011,
IBanoBHY (MICH 2803806593 35516762 MicTo IBano- 50,00
u i Pan) BIITOBIJJAJIBHICTIO DDAHKIBCHEK. B
aryuzosol Faru "KOMIIAHIS BJIATO" | P - BY THILE
€erena KonoBamsing, 35
76018, IaHo-
Tyuwkuit Arpii TOBAPUCTBO 3 ®paHKiBCHKA 00,
OBEMEXEHOIO MicTo Isano-
HI;raHOIi)I/]I:) 1(1;161; ) 2803806593 40906711 BIJTOBITAJTbHICTFO|®parkirchi, sy mis M. 50,00
A an "BJIATO THBECT BV/I"| T'pymescbkoro, 33A,
kBapTupa 10
o TOBAPHCTBO 3 76018, Ipano-
Jyupkuit Auapiit OBMEKEHOIO ®pankiBcbKa 0011,
IBanoBHY (MICH 2803806593 35516757 Pt MicTo Isano- 100,00
H i Pagn) BIITOBI]] HICTIO ®paHKIBCHK, BYTH
aryuzosol Faru "BJIATO KOM®OPT" | . P - BY I
Cerena Konosamsing, 35
o TOBAPHCTBO 3 76018, Iearo-
Jyupkuii Auapiit OBMEKEHOIO ®pankiBcbKa 0011,
IBaHOBHY S‘IJ‘IGH 2803806593 38949117 BIITOBITAJILHICTIO MICTO IBaHo- 50,00
Harmsanosoi Paau) " " OpaHKIBCHK, BY UL
MMAPYC-ID
Cerena KonosamsIng, 35
o TOBAPHCTBO 3 76018, Iearo-
Jyupkuii Auapiit OBMEKEHOIO ®pankiBcbKa 0011,
IBanOBHY S‘IJ‘IGH 2803806593 41899480 BIITOBITAJILHICTIO MICTO IBaHo- 100,00
Harmsanosoi Paau) " " OpaHKIBCHK, BY TULIA
A3EJIT . >
Civosux Crpinsuis, 26
o TOBAPHUCTBO 3 76018, Ipano-
Jyupkuit Auapiit OBMEKEHOIO ®pankiBcbKa 0011,
IBanOBHY (MICH 2803806593 42410233 i MicTo Isano- 100,00
H i Pagn) BIITIOBI] HICTIO ®paHKIBCHK, BYTH
arjrinoBo aau "B.HAFO BYZ[" P , By JIMIA

23




YacTka
Kon 3a B
[pizeume, iM's1, mo| Peecrpauiiiamii Homep | €IPTIOY [TOBHE cTary-
06aThKOBI TOJIOBH Ta 00JTiKOBOT KAPTKH POPUAI- | A MNMEHYB AHHS Micue3HaxXomKeHHS | THOMY
Ne | uIcHIB HATTIAIOBOI | MIATHHKA MOJATKIB a00 |HOI 0codwH, - FOpUANYIHOI 0COOHM, |KamiTa-
. . - [FOPMJJUYHOI OCOBY, o .
k% pam (DvoH;[y Ta | cepia(3a Ha}IBHOC.Tl) Ta | mOz0 KO II[0JI0 SIKOI ICHYE H.[OZ[O’HKOI ichye J'I’l
“IeHiB Horo (ix) |momep macmopra (izmaHOT icuye OB’ SBAHICTh OB’ SI3aHICTH TOB”513-
ciM’i ocodun OB’ s13a- aHoi
HICTh ocodu,
%
HP%I/H/I 76018, Ipano-
Jyupkuit Auapiit HABYAJILHMIA ®pankiBcbKa 0011,
10.| IBanoBWY (ICH 2803806593 24684167 3AKJTAJT MiC.TO IBaHo- 33,40
—— sEPCHTEr | O
KOPOJIS JAHWIIA ’
TOBAPUCTBO 3 76018, Ipano-
Jyupkuii Auapiit OBMEXEHOIO ®pankiBcbKa 0011,
11| IBaHOBHY (*UlCH 2803806593 34084680 (BIATTOBIAAJIBHICTHO Micto IBaHo- 50,00
Harasanosoi Paau) "CTAHICJIABCBKI OpaHKiBCHK, BY THIIA
BIKHA" €erena Konopamsing, 35

[HII 4ICHH CIMEH TOIOBHU Ta WICHIB Har/s1A0B01 pagu ®oHAY MOB' 13aHOCTI HE MAKOTh.

VY 2020 poui omeparii 13 HOB SI3aHAMH CTOPOHAMH IIOB f13aHI 3 PO3MIIICHHAM aKLiH HA 3arajbHy CYMY
25 470 Tuc. rpH.

7.3. Lini Ta moiTHKH yHOPaBJIiHHS (iHAHCOBHMH PH3HKAMH

VYrpaBiaiHHS PH3HKAMH Ma€ TEPLIOUCPrOBC 3HAUCHHA I BeAcHHA OizHecy DoHAY 1 € BaKIMBHM
eneMeHToM ii gisutbHOcTi. [lomiTMka yhpaBmiHHS pPH3MKaMH CKOHIICHTPOBaHA Ha HemepeadadyBaHOCTI
(hiHAHCOBHX PUHKIB 1 HALlJICHA HA MiHIMI3aL[0 TOTCHLI{HOr0 HEraTUBHOTO BIUTUBY HA (PIHAHCOBI MOKA3ZHUKH
Gonny. OnepaTHBHUHA 1 IOPUIUYHHH KOHTPOIb Ma€ Ha METI 3a0e3meuyBaTH HaleKHE (PYHKLIOHYBAHHS
BHYTPILTHBOI MOJITHKH Ta MPOLECAYP 3 METOKO MiHIMI3aLii ONMEPamifHuX 1 IOPUIMIHUX PH3HKIB.

Kepisauureo Kommanii BusHae, mo AismeHIcTs PoHay noB sa3aHa 3 (GiHAHCOBHMH PH3UKAMH 1 BapTICTh
YUCTUX aKTHBIB Y HECTaOlbHOMY PHUHKOBOMY CCPEAOBHINI MOXKE CYTTEBO 3MIHHTHCH VHACIIAOK BIUIMBY
Cy0’€KTUBHHMX YHHHHUKIB Ta 00 €KTHBHHX YHHHHKIB, BIPOTIOHICTh 1 HAOPAMOK BIUTUBY SKHX 3a37alCriib
TouHO mepeadaunTu HeMoxnuBo. Jlo Takux (iHAHCOBHX PH3HKIB BIIHECCHO KPECAUTHHH PH3HMK, PUHKOBHI

PH3HK Ta PU3HK JIKBIIHOCTI.

[MomiTika 3 ynpasiiHHS PU3UKAMH OPIEHTOBAHA HA BU3HAYCHHS, AHAMI3 1 YIIPABIIHHS PU3HKAMHU, 3 SKUMHU
cTukaeTbcsl POHA, HA BCTAHOBICHHS KOHTPOIIO 32 PHU3HMKAMH, & TAKOXK MOCTIHHHA MOHITOPHMHI 32 pIBHEM
PH3HKIB, JOTPUMAHHAM BCTAHOBICHHX OOMEKCHB Ta MOTITHKH VIIPABIIHHS PU3HKAMH.

VYopapmiHHA pH3HKaMHu  KepiBHHUTBOM Kommanii 3miHCHIOETBCA Ha OCHOBI PO3YMIHHS NPUYUH
BUHHKHCHHS PHU3HKY, KUTBbKICHOI OLIHKA HOTO MOJKIHMBOrO BIUIMBY HA BapTICTh YHCTHX AaKTHUBIB Ta

3aCTOCYBAHHS IHCTPYMEHTAPIFO MO0 HOTO MTOM SIKIICHHSI.

7.3.1. Kpeoumnuii puzux

KpeautHuii pu3mMk — PU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY Mo (hiHAHCOBUH IHCTPYMEHT HE 3MOXKE

BHUKOHATH 3000B s13aHH 1 ¢ Oya¢ NPUYNHOI BUHUKHECHHS (piHAaHCOBOTrO 30MTKY 1HIIOI cTroponu. KpeaurHuii
PH3UK OpPUTAMAHHUHA TakuM (PIHAHCOBHM IHCTPYMCHTaM, SK TOTOYHI Ta ACMO3WTHI PaxyHKH B OaHKax,
obirarii, ae0iTopchKa 3a00ProBaHICTh (B T.9. MO3UKH).

OCHOBHMM METOJOM OLIHKU KPEAUTHHX PH3UKiB DOHAY € OLIHKA KPEAUTOCIIPOMOKHOCTI KOHTPArcHTIB,
JUII YOTO BHKOPHCTOBYIOTBCS KPEAHTHI pPEeHTHHrH Ta OyAb-AKka 1HIA aocTymHa iH(opMmamis moxo ix
CIPOMOKHOCTI BUKOHYBATH GOProBi 30008’ I3aHHS.
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Cranom ©Ha 31.12.2020 p. xpeautHuid pu3WK 1O (IHAHCOBUM aKTHBaM, INO OLIHIOIOTHCA 32
aMOPTH30BAHOI0 COGIBAPTICTIO, € HU3BKUM, IO MiATBEPAKYETHCS YMHHHKAMU, SIKI BPAXOBYIOTh CHELUMIKY
KOHTPArcHTIB, 3arajibHi CKOHOMIYHI YVMOBH Ta OLIHKY SK MOTOYHOTO, TaK 1 MPOTHO3HOTO HAMPIMKIB 3MIiHH
VMOB CTAHOM Ha 3BITHY JATy.

Ll]ooo nosux
Cranom Ha 31.12.2020 poky B aktrBax PoHAY 00MIKOBYEThCA BiACOTKOBA Mo3uKa. CTPOK NMOBEPHCHHS
BiACOTKOBOI o3uku y 2022 poui B cyMi 52 631 trc. rpH., mo craHoBuTh 1 515 THC. €Bpo 3rizno kypcy HBY

Ha 31 rpygns 2020 poky, ska nepeadadae 3riTHO JOrOBOPY HAPaxXyBaHHS MPOLCHTIB 33 HAJAHHS 1HIINX BHAIB
KOMIICHCALIH Y BUITISAI] MIATH 32 KOPHCTYBAHHS TAKUMH KOIITAMH.

Ho 3axoxiB MiHIMI3awii BILTHBY KPeIUTHOrO pH3UKy DOHAY BiAHOCHTH:

- BCTaHOBIICHHS BHYTPILIHBOIO OOMEXKCHHS 00cAry Ae0iTOpChKoi 3a00proBaHoCTi B aKTHBAX;

- muBepcudIKaLio CTPYKTYPH aKTHBIB;

- aHaJi3 JIaTOCIPOMOYKHOCTI KOHTPArcHTIB;

- 3IIHCHCHHS 3aXOIB IIOA0 HCAOMYIICHHS HASBHOCTI B akTHBaxX DOHAY MpocTpoucHOi AeOITOPCHKOL
3a00proBaHoOCTI.

VY KowmnaHii A7 BHYTPIIIHEOI CHCTEMU 3aXOAIB 13 3aM00IraHHs Ta MiHIMI3alii BIUIMBY PU3HKIB CTBOPCHI:
CHCTEMa VIPaBIIHHS PH3UKAMH, BHYTPILIHIH ayIUT (KOHTPOJIB).

KommnaHis BUKOPUCTOBYE HACTYITHI METOIH VIIPABIIHHI KPEAUTHUMH PU3HKAMU:

- JMIMITH moAo OOproBux 30008 sA3aHb 3a KiIacaMH (PiHAHCOBHUX 1HCTPYMCHTIB;

- JIMITH m040 GOProBUX 30008 s13aHb MNEPEI OMHUM KOHTPAreHTOM (200 acoIiiOBAHOKO IPYIOD);

- JIMITH IIOAO BKJIAIACHb V (DiHAHCOBI IHCTPYMEHTH B PO3pisi KpeAUTHHX perTuHriB 3a HamionansHOO
PEHTHHTOBOIO IIKAJIOK);

- JIMITH TIOJ0 POIMILICHHS ACTIO3UTIB Y OaHKAX 3 PI3HUMHU PCHTHHTaMHU.

7.3.2. Punkosuii pusux

PrHKOBHMH PH3HK — L€ PH3WK TOTO, INO COPAaBELINBA BaPTICTh a00 MaWOVYTHI IPOMIOBI HMOTOKH BiX
(h1HAHCOBOTO 1HCTPYMEHTA KOJHMBATHUMYTHCSA BHACTIIOK 3MiH PHHKOBHX LiH. PHHKOBHI PH3HK OXOIUTIOE TPH
THIH PU3HKY: 1HIIAH LIHOBHU PH3UK, BATIOTHUH PH3MK Ta BIACOTKOBHH pU3HK. PHHKOBHI PHU3HK BUHUKAE V
3B 3Ky 3 PHU3UKAMHU 30HTKIB, 3yMOBJICHHX KOJHUBAHHIMH I[IH HA aKIli, BIACOTKOBHUX CTABOK Ta BAJFOTHHX
kypciB. ®oHI HapaKATUMETHCSA HA PUHKOBI PH3WKH V 3B 3KV 3 IHBCCTHLISIMH B akmii, obmiramii ta iHmm
(hiHAHCOBI IHCTPYMEHTH.

IHmui HiHOBHMH PH3UK — II¢ PH3MK TOTrO, INO CHOPABCAIMBA BapTICTh a00 MaHOYTHI TPOLIOBI MOTOKH BiX
(iHAHCOBOTO 1HCTPYMECHTA KOIWUBATUMYTHCS BHACIIAOK 3MIH PHHKOBUX LIH (OKPIM THX, IO BHHHKAIOThH
VHACIIJOK BIJCOTKOBOTO PU3HMKY YM BAJTKOTHOTO PHU3MKY), HE3AICIKHO BIA TOrO, YM CIPUIHHCHI BOHH
YHHHUKAMH, XapaKTCPHUMH JJ151 OKPEMOTO (PIHAHCOBOTO 1HCTpYMEHTa a00 HOro eMITCHTA, Y YHHHUKAMH, IO

BIUTHBAIOTh HA BC1 MOAI0HI (JiHAHCOBI IHCTPYMEHTH, 3 IKHMH 3A1HCHIOIOTHCA OTICpPallii HA PUHKY.

OCHOBHUM METOJAOM OIIHKH I[IHOBOTO PHU3UKY € aHami3 4yTauBocti. Cepea METOMIB MOM SIKIICHHS
niHoBoro pusuky Kommanis BukopuctToBye quBepcudikalliio aKTHBIB Ta AOTPUMAHHS JTIMITIB Ha BKJIAJACHHS B
akuii Ta iHmi GiHAHCOBI 1IHCTPYMEHTH 3 HE(1KCOBAHUM MPUOYTKOM.

BangroTHUH pU3MK — 16 PU3HK TOro, INO CIPAaBEIIHBA BapTICTh ab0 MaHOyTHI I'POIIOBI MOTOKH BiX

(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIAOK 3MiH BATKOTHUX KYPCIB.

®oHx Mae BATIOTHI aKTHBH, HOMIHOBAaHHX B 1HO3CMHIM BaTIOTI, Y 3araibHOMY 0OCATy akThBiB. OUiHKa
BaTIOTHUX PH3UKIB 301HCHIOETHCS HA OCHOBI aHAITI3Y YYTIUBOCTI.
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Buznauenns mopory uyrnusocti PonHay 3aiiicHOBanoch Ha OCHOBI craructhuHuX Aannx HBY mono
JUHAMIKH KYPCY TPUBHI A0 1HO3EMHHX BAIOT, HA OCHOBI SIKUX OyNa po3paxoBaHa 1CTOPHYHA BOJIATHIBHICTb
KYPCY, 10 BU3HAYAETHCS K CTAHAAPTHE BIAXUICHHS PIYHOI JOXIAHOCTI Bi BOJOJIHHS 1HO3EMHOIO BATIOTOO
3a IEPio,.

Bamrotni puzuku DoHAY BHUHHKAIOTH V 3B’S3KY 3 BOJOAIHHAM (DIHAHCOBHUMH 1HCTPYMCHTAMH,
HOMIHOBAaHUMH B 1HO3¢MHIN Bamoti. Kommasis Bu3Haumma, 10 OOIPYHTOBAHO MOK/IHBHM € KOJTHBAHHS

BaJTIOTHOTO KypCy Ha £7 BIACOTKA.

UyTnusi 10 KOMHUBaHb BATIOTHOTO KYPCY aKTHBU

muc. 2pi.
AKTHBH HOMIHOBAaHI B 1HO3EMHIH BaJIFOTI 31.12.2020 31.12.2019
Hosroctpokosa ae0iTOpchKa 3a00proBaHICTh 45 369 24 282
ITotouni ¢inaHCOBI iIHBECTULIT 3 3
JeGitopchka 3a00proBaHiCTh 3 HAPAXOBAHUX 4215 112
JIOXOJTIB
Bceboro 49 587 24 397
Yacrka B aktuBax ®ouxy, % 88,58 99,98

AHaJII3 4yTIUBOCTI O BATIOTHHUX PU3HKIB MPOBSACHO HA OCHOBI ICTOPUYHHUX JAHUX MO0 BOJATHIBHOCTI

KYPCIB 1HO36MHHX BAJIIOT.

BanrotHi pusukn

muc. ep.
CrangaptHe
BIIXHIICHHS, [Notenuiiiauii BrutuB Ha aktiusu GoHay
Basmrora Cyma % (3MiHu)
+ - Cripumei SMIHH Hecnpusarnusi 3minn
(3pocTaHHs BAPTOCTI)
31.12.2019
€Bpo 49 587 7 + 3471 -3471
Pazom 49 587 + 3471 -3471
31.12.2018
€Bpo 24 397 15,5 + 3782 -3782
Pazom 24 397 + 3782 -3782

BincoTkoBHH PU3HK — I PH3MK TOTO, IO CIPABEIINBA BAPTICTh a00 MAaWOYTHI I'POLIOBI HOTOKH Bix

(hiHAHCOBOTO IHCTPYMECHTA KOTHBATUMYThCS BHACIIAOK 3MiH PUHKOBHX BIICOTKOBUX CTaBOK. KepiBHHLTBO

Kommnanii ycBiTOMITIOE, 1110 BIICOTKOBI CTABKH MOXKYTh 3MIHIOBATHCH 1 1I¢ BILTUBATHME SIK HA qoxoau DoHmy,

Tak 1 Ha CIPaBEIUBY BAPTICTh YHCTUX AKTHBIB.

AKTHBH, K1 HAPAXKAIOTECSI HA BIICOTKOBI PU3HKH

mic. 2pH.
Ty akTHBY 31 rpyans 2020 31 rpyans 2019
Hosroctpokosa eI TOPChKa 3a00prOBaHICTD 45 369 24 282
Bewboro 45 369 24282
Yacrka B aktuBax ®onny, % 81,05 9950

Hns OIHKH MOXIHBUX KOJIWBAaHb BIACOTKOBHUX CTaBOK KoMmaHiS BHKOPUCTOBYBAlA 1CTOPUYHY

BOJIATU/TBHICTh BIJCOTKOBHUX CTABOK 3a CTPOKOBUMH Kpeautamu (10 1 poky) 3a ocrtanHi 5 POKiB 3a

onputroaHeHOK iH(popMmaiiew HBY .

KommnaHisn Bu3Hae, mo OOIPYHTOBAHO MOMKJIMBHM € KOIWUBAHHS PHUHKOBUX CTaBOK HA £6.5 MPOLICHTHHX

nyHKTH. [lpoBeneHni aHami3 4yTIHBOCTI 3aCHOBAHUH HA NPUNVINCHHI, IO BCl 1HINI MapaMeTpH, 30KpeMa
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BaJTIOTHUH KYPC, 3ATUIIATUMYTHCS HE3MIHHHMH, 1 MOKA3y€ MOXKIMBHU BIUTUB 3MIHH BIACOTKOBUX CTaBOK Ha
6,5 MPOLICHTHHX MMyHKTH HA BAPTICTh YHCTHX akTHBIB DoHTy.

MoxnuBa 3MiHa cropaBeamuBoi BapTOCTI OOProBUX (PIHAHCOBHX 1HCTPYMEHTIB 3  (hIKCOBAHOIO
BIICOTKOBOIO CTaBKOKO PO3PAaX0OBaHA SIK PI3HUL MiXK AUCKOHTOBAHMMH TPOLIOBUMH MOTOKAMH 32 JIFOUOO
CTaBKOK Ta JUCKOHTOBAHMMH TIPOLIOBUMH MOTOKAMH Yy pasi 3MIHH BIOCOTKOBOI CTABKH 32 KOXKHHM

(hiHAHCOBHM 1HCTPYMCHTOM.

BincoTtkosi puzuku

muc. epH.
Tun axtusy Bapricts Cepe,Z[HbOSBf)DKeHa HOTGHLIiI\/'IHI./II\/'I BILTHB HA YHUCTI ﬁlKTI/IBI/I ®doHny B
cTaBka, % pasi 3MiHH BiACOTKOBOI CTABKH

31.12.2020

MoJIHB1 KOJMBAaHHS PHUHKOBHX CTABOK + 6,5 % nyHKTH - 6,5 % nyHKTH

Hosroctpokosa 45369 12,58 % +2 949 -2949

JIeOITOpChKa

3a00proBaHICTh

Pazom 45 369 + 2 949 -2949
31.12.2019

MoJIHB1 KOJMBaHHS PHUHKOBHX CTABOK + 3,6 % nyHKTH - 3,6 % nyHKTH

Hosroctpokosa 24 282 14,81 % + 874 -874

JIeOITOpChKa

3a00proBaHICTh

Pazom 24 282 + 874 - 874

7.3.3. Pusuk aikeionocmi

Puzuk mikBiAHOCTI — pu3uK TOro, o MOH MaTHME TPYIHOILI MPH BUKOHAHHI 3000B sI3aHb, OB A3aHUX
13 (piHAHCOBUMH 3000B’SI3aHHIMH, IO MOTAIMMAKTHCS ILISIXOM MOCTABKH TIPOIIOBHX KOIUTIB a00 IHIIOrO
(h1HAHCOBOTO AKTHBY.

Kommanist 34iHCHIOE KOHTPOJIb MIKBIZHOCTI IIISXOM IUIAHYBAHHS TOTOYHOL JikBiaHOCTI. KommaHist

aHamizye TEPMIHH IUIATEXKIB, SKi MOB'A3aHI 3 AEOITOPCHKOIO 3a0OpProOBaHICTIO Ta 1HIIUMH (HIHAHCOBHMH

AKTUBaMH, 3000B I3aHHIMH, & TAKOK MPOTHO3HI OTOKH I'POIIOBUX KOIITIB BiJ ONCPALiHHOL AISITBHOCTI.

Iadopmanis mono 30008'13aup PoHAY B pO3P131 CTPOKIB MOTALIEHHS IIPEACTABICHA HACTYITHUM YHHOM:
y

muc. epH.
Iepioa, 1o 3aKkiHYUBCH Jdo1 -Bm 1 . Bm. 3 Bix Binbme
31 rpyanst 2020 poky wicsm | MCTIA A0 | MicsIiB 20 1 poxy ao 5 pokin Beboro
3 micsimis | 1 poky 5 pokis
IToTouna kpeauTopcbka 100 200 138 B B 438
3ab0OProBaHICTh 3a TOBapH, POOOTH,
MOCYTH
Bcboro 100 200 138 - - 438
Iepioa, 1o 3aKkiHYUBCH Jdo1 -Bm 1 . Bm. 3 Bin 1 Biab e
31 rpyansi 2019 poky wicsm | MCTIA 0 | MICHIIB 20 | POKY A0 | poKiB Beboro
3 micsimis | 1 poky 5 pokis
IToTouna kpeauTopchka 50 70 143 - - 263
3ab0ProBaHICTh 33 TOBAPH, POOOTH,
MOCYTH
Bewboro 50 70 143 - - 263
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