




















[ pumitku 10 ginancoBoi 3BiTHOCTI 3a pik, mo 3akiHuuscs 31 rpyans 2019 poky

1. Indopmanisa npo KOMIAHIKO 3 YHPABJIIHHA AKTHBAMH

IlpuBatHe axuioHepHe ToBapucTBo «llpukapnarcbka iHBecTHuiiiHa komnania «lIpiHkom»
(«ToBapuctso») (ko €IAPIIOY 20542223) zapeectposane 23 mwotoro 1994 poky BIANMOBIAHO A0 YUHHOTO
3aKOHOMABCTBA YKpainu. Micuesnaxomkenns Tosapuctsa: Byja. BacwmisHok, 22, odic 300, m. IsaHo-
®dpankiserk, 76019, Ykpaina.

OcHOBHMM BHIOM HisTbHOCTI ToBapHCTBAa € HaJAHHS MOCTYT 3 YIPABIiHHI aKTHBAMH 1HCTUTYLIIHHHX

1HBECTOPIB.
¥V 3BiTHOMY poui ToBapHCTBO 3AiMCHIOBANA VIIPABIIHHI AKTHBAMH TAKHUX 1HBCCTHIIHHNX (OHLIB:

o [lafioBoro inBecTuuiiiHoro ¢ouay «lIpinkom-30anancoBanuil» AUBEPCUIKOBAHOTO BUAY

inTepBanbHoro tumy [IpAT «Ipukapnarceka iHBecTHLiHA kKoMnaHis «[ IpiHKOMY;

o [lafioBoro iuBectuuiiinoro gonay «lIpinkomM-PoHgy» muBepcHU(piIKOBAHOIO BHAY 1HTEPBATBHOTO
tuny [IpAT «[Ipukapnarceka iHBecTHLIHHA kKoMnaHis «[IpiHKOMY;

e HemianpueMHUIIBKOTO Bigkpuroro neHCIiHOrO  (hOoHIY

«ITpuxapmarTta»;

TOBapUCTBa HCACPKABHOT'O

e BenuypHOro maiioBoro iHBecTHLiMHOr0 (GOHAY HEAUBEPCH(]PIKOBAHOTO BHIY 3aKPHTOIO THITY
«Kazna-Iasecty;

e BenuypHOoro maiioBoro iHBecTHLiHOr0 (GOHAY HEAUBEPCH(]IKOBAHOrO BHAY 3aKPHUTOTO THITY
«Craptbya-lasecT»;

e AKIIOHCPHOTO TOBAPUCTBA «3aKPHUTHH HEAMBEPCH(IKOBAHHH BCHUYPHHUH KOPIOPATHBHUM
IHBECTHLIHHUN GOHA «ATBKOPY;

e AKIIOHCPHOTO TOBAPUCTBA «3aKPHUTHH HEAMBEPCH(IKOBAHHH BCHUYPHHUH KOPIOPATHBHUM
iHBecTHIiHHNN Goua «I Ipomnpunan [HBecTMEHTY;

e AKIIOHCPHOTO TOBAPUCTBA «3aKPHUTHH HEAUBEPCH(IKOBAHHH BCHUYPHHUH KOPIOPATHBHUH

iHBecTHiiHNN Gona «Exepro-Xabd» (ynpasninng saificaroBanocs a0 01 mumas 2019 poxy).
TopapucTBO Ma€ Taky MiLECH31O:
e minen3ia cepis AJ[ Ne 034306, sumana HKLII®P — 06.04.2012 poky, crpok aii miueHzii 3
08.04.2012 poxy — meoOMekeHHI, Ha 3aiHCHEHH: mpodeciiiHol AismpHOCTI Ha GOHAOBOMY PHHKY

— JISATBHICTD 3 VIPABTIHHA aKTHBAMH IHCTUTYLIWHHMX 1HBECTOPIB (IUSUTBHICTD 3 YIPABTIHHSA

AKTHBAMH).
KinmexicTe mpaniBaukis cranoM Ha 31 rpyaus 2019 p. ta 31 rpyansa 2018 p. cknagana 3 ocobu.

ToBapHuCTBOM OTOJIOMICHO Ta CIUIAYCHO cTaTyTHHH Kamitaid B cyMi 9 000 tuc. rpH. CTaTyTHHHA KamiTal
ToBapucTsa chopMOBAHO IWIISIXOM 6 eMICIH aKIii:

Etamu ewmicii 31 rpymgua 2019 | 31 rpyaaa 2018
ITepmma Ha CyMy 1 000 rp=. 1 000 rp=.
Hpyra Ha CyMy 30 000 rpn. 30 000 rpH.
Tpersa Ha CyMy 359 100 rp=n. 359 100 rpa.

Yereepra | Ha CyMy 1499 900 rp=. 1 499 900 rpn.
[T sTa Ha CyMy 1 110 000 rp=. 1 110 000 rp=.
IMlocra Ha CyMy 6 000 000 rpn. 6 000 000 rpH.
Pazom Ha CyMy 9 000 000 rpn. | 9 000 000 rpn.

Howmiunanena Bapricte oguiei akiii — 0,1 rpH. (Hecars komifiok). Bei akmii mectu emiciii — mpocTi,

imenHl. Yactku aepxasHoro mabina va 31.12.2019 p., 31.12.2018 p. Hemae.

Cranom Ha 31.12.2018 poxy, 31.12.2019 poky yuacauka Tosapuctsa Oymu 87 akiioHepiB:
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o 9428 % - JIrotuii Apocnas BacumsoBuu;
o 462 % -TOB «Onixc-IBA»;

o 1,02% -pemra 85 akiioHepiB.

2. 3aranbHa ocHoBa dopmyBaHHs (hiHAHCOBOT 3BITHOCTI
2.1. locToBipHe nogauHs ta Bignosiauicre MC®3

®dinancosa 3BiTHICTH ToBapucTBa € (PIHAHCOBOIO 3BITHICTIO 3arajbHOTO MPU3HAMCHHS, sika chopmoBaHa 3
METOIO JOCTOBIPHO MOAaHHS (hiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3yIbTATIB JiSUTBHOCTI Ta TPOIIOBHX MOTOKIB
ToBapucTsa 11 3310BOJICHHA 1HPOPMAIIHHUX MOTPEO [MHPOKOrO KON KOPUCTYBAUIB NPU NPUHHATTI HUMH

CKOHOMIYHHX PIlICHb.

KonuentyaneHoo ocHOBOIO ¢iHaHCOBOI 3BiTHOCTI ToBapucTBa 3a pik, mo 3akinuusces 31 rpyanas 2019 p.,
€ Mixuaponni cradgaprta ¢inaHcoBoi 3BiTHocTi (MC®3), Brmrouaroun MixHAPOAHI CTAHIAPTH
oyxraarepcekoro oOmiky (MCBO) ta Taymauenns (KTM®3, TIKT), sumani Pagoro 3 MixHapoaHux
crangaptis Oyxranrepcekoro ooniky (PMCBO), B pegakuii unnHil Ha 1 ciuaa 2019 poky, mo odiuiiiao
ONPUITIOAHCHHI Ha BeO-caiiti MiHictepceTsa (iHaHciB YKpaiHu.

ITizrorosnena ToBapucTBoMm (hiHAHCOBA 3BITHICTH YITKO Ta 0¢3 OyAb-KHX 3aCTCPEKEHb BIAIMOBIIAE BCIM
Bumoram unHHuX MC®3 3 BpaxysanusaM 3miH, BHeceHux PMCBO, notpumanHst SKuX 3a0e3euye J0CTOBIPHES
nojanHsa iHpopmamii B (iHAHCOBINA 3BITHOCTI, a came, JOPCYHOI, JOCTOBIPHOI, 31CTABHOI Ta 3pO3yMLIOi
iHpopMaLii.

Ilpu dopmysanni (iHaHCOBOI 3BITHOCTI TOBAPUCTBO KEPYBAIOCSA TAKOK BHUMOTAMU HAI[IOHATBHHX
3aKOHOMABYMX TA4 HOPMATHBHHUX AKTIB IOA0 OpraHizaifii i BeACHHS OyXraaTepcbKOro OOIKY Ta CKIaAaHHS
¢iHanCcOBOi 3BITHOCTI B YKpaiHi, sAki He mpotupiyats BuMoram MC®3.

Bpaxosyroun monoskenss m. b85A, m. 27 1 n. 31 MC®3 10 «Koncomgosana (iHaHCOBa 3BITHICTHY
ToBapuCTBO € IHBECTHLIHHIM Cy0’ €KTOM TOCIIOJAPIOBAHHS 1 HE KOHCOMAYE (PIHAHCOBY 3BITHICTE.

2.2. MC®3, saxi npuiinsri, ajie me He HAGYJIH YHHHOCTI

Konuenryanesi ocHOBH (hiHAHCOBOI 3BITHOCTI (omyOmikoBasni 29 Oepesnst 2018 poky 1 BCTYNAKOTh Y CHITY
JUTS PIYHUX MEPioAiB, ki nounHatoTbesa 3 1 ciung 2020 poky abo micas miei matn). KonuentyaneHa ocHOBa
(bIHAHCOBOI 3BITHOCTI Y HOBIM peAakiii MICTUTh HOBHM PO3ALT MPO OIIHKY, PCKOMEHAAINI I0A0
BIIOOpaKCHHS y 3BITHOCTI (PIHAHCOBHX PE3VIbTATIB, VAOCKOHAJICHI BU3HAUCHHS Ta peKOMEHAamii (30kpema,
BU3HAUCHHA 3000B A3aHH) 1 P03 ICHCHHS TAKUX BAXXITUBHUX ITUTAHb, 9K (PYHKIII yIpaBIiHH, 00auWIHBICTb Ta
HCBU3HAYCHICTD OLIIHKH Y XO/1 MATOTOBKH (HiHAHCOBOI 3BITHOCTI.

MCBO 1 ta MCBO 8 (omybmikosani 31 »xoBTHA 2018 poKy 1 BCTYNAIOTh Y CUIY AN PIYHMX HEPIOAIB,
skl mounHarThes 3 1 ciuas 2020 poxy abo mics wiei garu). L{i 3MiHK YTOYHIOIOTh BU3HAYCHHS CYTTEBOCTI Ta
3aCTOCYBAHHS LIBOTO MOHSTTS 3aBASKH BKIIOUCHHI) PCKOMCHIALIN IMOMO BHU3HAYUCHHS, SKI paHimie Oyau
HaseAcH B iHmMUX cragaaprax MC®3. Kpim toro, Oyau momparboBaHi MOSCHEHHS MO LOT'O BH3HAYCHHS.
3MIHH TakoX 3a0e3MeUVIOTh MOCTIJOBHICT BHKOPHCTAHHS BH3HAUCHHS CYTTEBOCTI B VCIX CTaHAAPTax
MC®3. Tndopmaris BBRKAETBCA CYTTEBOIO, SKIIO OOIPYHTOBAHO OUIKYETHCA, INO ii MPOMYCK, BUKPHBICHHS
abo cknamHICTh il PO3YMIHHSI MOXKE BILTHHYTH Ha PIIICHHS, SKi MPUHMAIOTh OCHOBHI KOpHCTYBadi (piHAHCOBOT
3BITHOCTI 3arajbHOrO MPHU3HAYCHHS HA OCHOBI Takoi (DIHAHCOBOI 3BITHOCTI, sKa BlaoOpaxae (HIHAHCOBY
1HGOPMALIIO IPO KOHKPETHY OPTaHi3aLiio, o 3BITVE.

Hapazi ToBapucTBO OLIIHIOE BIUTHUB LMX 3MiH Ha HOro (iiHAHCOBY 3BITHICTb.
2.3. Bamora nogaHHs 3BITHOCTI Ta PYHKLIOHAJIbHA BATIOTA, CTYIiHb OKPYIJIEHHS

Basrora noganHs 3BITHOCTI BiAMIOBIAA€ (DYHKIIIOHABHIN BAJTIOTI, SKOK € HALIOHAIBHA BATIOTA Y KpaiHu —

TPUBHS, CKITAJCHA Y THCAYAX IPUBCHbB, OKPYTVICHUX OO LIJIAX THCTY.



2.4. llpunyueHHs npo 0e3nepepBHICTh JisIJILHOCTI

dinaHcoBa 3BiTHICTH TOBapUCTBA MIATOTOBICHA BHXOASYH 3 MPHUIVINCHHS OC3MEPEPBHOCTI AlSIBHOCTI,
BIAMOBIAHO A0 SKOTO peaisaiisi aKTUBIB 1 MOTamICHHS 3000B s13aHb BIAOYBAETBCA B XOAl 3BHYAMHOL
mistibHOCTI. DiHAHCOBA 3BITHICTP HE BKIIOYAE KOPUTYBAHHS, SKI HEOOXITHO Oyao O HPOBECTH B TOMY
BUNAgKy, akOu ToBapHcTBO HE MOIJIO MPOJOBKUTH MOJANBLIC 3AIMCHCHHS (DIHAHCOBO-TOCIOAAPCHKOI
JSLTBHOCT] BIATIOBLAHO 10 MPUHIMIIB OS3MEPEPBHOCTI AiSUTBHOCTI.

2.5. PimeHHs1 npo 3aTBepAkeHHs1 (PiHAHCOBOI 3BITHOCTI

dinancoBa 3BiTHICTH TOBapuUCTBA 3aTBCPIKCHA A0 BHITYCKY (3 METOKO ONPHITIOZHCHHS) KCPIBHHKOM
Tosapuctsa 19 ciung 2020 poky. Hi yuacauku TosapucTsa, Hi iHIII 0COOW HE MAKOTh MpaBa BHOCHUTH 3MIiHH
10 wiei (piHaHCOBOI 3BITHOCTI TicHA ii 3aTBEPPKCHHS IO BHITYCKY.

2.6. 3BiTHHIi nepioa (iHAHCOBOT 3BITHOCTI

3BITHUM MHEpioAoM, 3a AKUH QopMyeThcs (iHAHCOBA 3BITHICTh, BBRKAETHCA KANCHIAPHUH PIK, TOOTO
nepion 3 01 ciuns no 31 rpyansa 2019 poky.

3. CyTTeBi mo10KeHHST 00.TIKOBOT MO THKH
3.1. OcHOBH OLIIHKH, 32aCTOCOBAHA NPH CKJIAJAHHI (PiHAHCOBOI 3BITHOCTI

Lls dinancoBa 3BITHICTP MATOTOBACHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI TA CHPABSAIUBOI BApTOCTI a00
amMoprtu3aniiinoi codiBapTocTi Okpemux (piHAHCOBHX 1HCTPYMEHTIB BiamoeigHO A0 MC®3 9 «®DiHaHCOBI
1HCTpyMeHT». OIiHKa CIIPaBeATHBOI BAPTOCTI 3A1HCHIOETHCS 3 BUKOPUCTAHHIM METO/IB OLIIHKH (JiHAHCOBUX
1HCTpyMEHTIB, A03BoJcHHX MC®3 13 «OuwiHKH 3a COpaBeAIHBOK BapTICTIO». Taki METOTU OLIHKH
BKJTFOUAIOTh BUKOPUCTAHHS CIPABSAIMBOI BAPTOCTI SK LiHM, sKka Oyiaa O TpuMaHa 3a MPOJAXK AKTHBY, abo
CIUTaueHa 3a mepenavy 3000B'I3aHHA y 3BHUAHIA omepamii MK YYaCHHKAMH PHUHKY HA JaTy OLIHKH.
30KkpeMa, BHKOPHCTAHHS OIpyKOBHX KOTHPYBaHb a00 AAaHWUX MNPO MOTOYHY PHHKOBY BapTICTh 1HIIOTO
AHAJIOTIYHOTO 34 XAPaKTCPOM IHCTPYMEHTY, aHam3 AUCKOHTOBAHHUX TPOIIOBUX MOTOKIB a00 1HINI MOZACI
BU3HAUCHHA cCIpaBeAnuBoi BaptocTi. llepexabauysBaHa cnpaBeqinBa BapTicTh (IHAHCOBHX AKTUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHIM HAsBHOI 1H(OpMAIIi PO PUHOK 1 BiMOBITHUX METO/IB OLIIHKH.

3.2. 3arajbHi MOJ0KEHHS 1040 00JIIKOBHX IMOJITHK

3.2.1. Ocnosa popmysanus 061iko8ux noaimux

OO0/11KOBI HOMITHKH — KOHKPETHI MPUHIIUNH, OCHOBH, JOMOBJICHOCTI, MPABHJIA TA MPAKTUKA, 3aCTOCOBAHI
CyO'eKTOM TOCTIOJAPIOBAHHS TPH CKIaAaHHI Ta mogaHHi (inancosoi 3BiTHOCTI. MC®3 HaBoguTh 00TIKOBI
MOMITHKH, sKi, 32 BucHOBKOM PMCBO, marote 3mory ckiactu Taky (iHAHCOBY 3BITHICTh, K4 MICTHTHME
JOPEYHY Ta AOCTOBIPHY 1H(OPMAINIO MPO Omeparlii, 1HII MoAli Ta YMOBH, A0 SKHX BOHH 3aCTOCOBYHOTHCSI.
Taxki OTITHKH HE CMTiJ 3ACTOCOBYBATH, SIKIIO BILUTHB iX 3aCTOCYBAHHS € HCCYTTEBUM.

Oo6mikosa momituka ToBapucTBa Po3po0ICHA Ta 3aTBEPAKCHA KCPIBHULTBOM TOBapHCTBA BIAMOBIIHO 10
Bumor MCBO 8 «O0611k0BI MOMTHKH, 3MIHK B OOJIIKOBHX OIJIHKAX T4 HOMHIKHY Ta IHIMNUX dyrnHHX MC®3.

3.2.2. Ingpopmayin npo 3minu 6 0b1ikosux noximukax

TosapucTBo 00Hpae Ta 3aCTOCOBYE CBOI 0OIIKOBI MOMITUKH MOCIIAOBHO i MOJIOHUX Oneparii, 1HIHX
nozii abo ymoB, ko MC®3 kKOHKpETHO HE BuMarae abo HE JO3BOJISIE BU3HAUCHHS KATCropii cTarei, Asis

SKHX 1HI MO THKA MOXKYTh OYTH JOPCUHHMHU.

3.2.3. @opma ma nazeu inancosux 36imie

Ilepenik ta Hazeu (opm (inancosoi 3BiTHOCTI ToBapuCTBA BIAMOBIIAIOTE BUMOTAM, BCTAHOBJICHHUM
HII(C)BO 1 «3arameni Bumorn a0 GiHaHcoBOi 3BiTHOCTI», Ta ¢opmu [lpumiTox, mo pospodrneni y
BianoBiaHocTi 10 MC®D3.



3.2.4. Memoou nooanns ingpopmauii y hinancosux 3eimax

3rizno MC®3 Ta Bpaxosyroun HII(C)BO 1 3Bit npo cykynHuil moxix mepeadavae MOJAHHS BUTPAT,
BHU3HAHHX y OpUOYTKY abo 30uTKy, 3a kiacu(ikamiero, OCHOBaHOK Ha MeToal "¢yHkmii BuTpar" abo
"coGiBapTocTi peamizauii”’, 3riIHO 3 SKAM BUTpPaTH KIacH(IKVIOTH BIAMOBIAHO A0 iX (QVHKIIHN SK YaCTHHH
co01BapTOCTI UM, HAPHKIAA, BUTPAT HA 30yT a00 aAMIHICTPATHBHY AiSIbHICTE.

[IpencraBneHHs TPOLIOBUX MOTOKIB BiJ ONEPamidHOI AISUTBPHOCTI V 3BITI HPO PYX TPOLIOBHX KOLITIB
3OIHCHIOETHCA 13 3aCTOCYBAHHAM MPSIMOTO METOAY, 3TLAHO 3 SKUM PO3KPHBAETHCA 1HGOPMALIA PO OCHOBHI
KIacH HAAXO/PKCHb TPOLIOBUX KOIITIB YM BHIUIAT TIPOIIOBHUX KOWTIB. IH(popMamis mpo OCHOBHI BHIM

I'POLIOBHX HAIXOMKECHBb Ta IPOLIOBUX BUILIAT (OPMYEThCA Ha MiAcTaBl 0OIIKOBHX 3amucis ToBapHcTBa.
3.3. O6aikoBi NOTITHKH 111040 (iHAHCOBUX IHCTPYMEHTIB
3.3.1. Buznauus ma oyinka inancosux incmpymenmie

TosapucTBo Bu3Hae (PIHAHCOBHI aKTUB a00 (piHaHCOBE 3000B's3aHHS Vv OamaHcl BiANOBIAHO 10 MC®D3,
KOJIH 1 TITBKH KOJIH BOHO CTA€ CTOPOHOK KOHTPAKTHHUX IMOJIOKEHB 10A0 (hiHaHCOBOrO iHCTpYyMeHTa. Oniepari
3 mpuadanag ado mpoaaxy (PIHAHCOBHUX 1HCTPYMCHTIB BH3HAIOTHCSH 13 3aCTOCYBAHHAM OOIIKY 3a JaToO0

PO3PaxXyHKY.

3a cTpokOoM BUKOHAHHS (IHAHCOBI akTHBH Ta (BIHAHCOBI 3000B’SI3aHHS MOJLISIOTHCS HA MOTOYHI (31
CTPOKOM BHUKOHAHHS 3000B’s13aHb A0 12 MICAI[IB) Ta AOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpine 12 micsis).

TosapucTBo Knacudikye (HiHAHCOBI AKTHBH SK TaKi, IO OUIHIOIOTHCA Y MOAATBIIOMY 33 CIPABEATHBOIO
BapTICTIO HA OCHOBI 000X TAKUX YHHHHKIB!

a) Mozeni Oi3Hecy cyd €KTa rOCHOAAPIOBAHHS AT VIPaBIiHHS (DIHAHCOBUMH aKTHBAMH; Ta
0) XapaKTEPUCTUK KOHTPAKTHHUX I'POIIOBHX MOTOKIB ()JiHAHCOBOTO AKTHBY.
TosapucTBO BHU3HAE Taki kareropii GpiHAHCOBHX aKTUBIB!

e (hiHAHCOBI AKTHBH, IO OLIHIOKTHCI 34 CHPABSAIHMBOID BAPTICTIO, 3 BIJOOPAKCHHIM PE3YJIbTATY
MEPCOLIIHKY ¥ NPHOYTKY abo 30HUTKY;

e (hiHAHCOBI AKTHBH, IO OLIHIOIOTHCS 3a AMOPTHU30BAHOKO COOIBAPTICTIO.

®diHaHCOBUH aKTHB OLIHIOETHCS 32 AMOPTH30BAHOKO COOIBAPTICTIO B Pa3i OJHOYACHOIO AOTPUMAHHS 000X
3a3HAYCHUX HUKUYC YMOB!

(a) pinaHCOBUI aKTHUB YTPHUMYETHCH B paMKax Oi3HEC-MOACTI, METOIO SKOi € YTpHUMaHHA (iHAHCOBHX
AKTHUBIB JJ15 OACP KAHHS JOTOBIPHHUX I'POIIOBHX MOTOKIB; 1

(6) morosipHi YMOBH (PIHAHCOBOrO AKTHUBY TCHEPYIOTh Y TICBHI JAaTH TPOIIOBI MOTOKH, KOTPI € CYTO
BUIUIATAMU OCHOBHOI CYMH Ta MPOLICHTIB HA HENOTALICHY YaCTKy OCHOBHOI CYMHL.

®diHaHCOBUI aKTHB OLIHIOETHCS 34 CHPABCIIMBOIO BAPTICTIO YEPE3 IHIIMM CYKYIMHHH AOXiA y pasi
OJHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HIKYC YMOB!

(a) (diHaHCOBHIT aKTHB YTPUMYETHCA B pamMKax OI3HEC-MOJCHTI, METa SKOI JOCATAETHCS SIK IIISIXOM
OJEPKAHHS JOTOBIPHHX IPOIIOBHX MOTOKIB, TAK 1 IUIIXOM MPOAaXy (iHAHCOBHUX AKTHUBIB, 1

(0) morosipHi yMOBHU (DiHAHCOBOTO AKTHBY TCHEPYIOTh y NEBHI AAaTH TPOLIOBI MOTOKH, KOTPI € CYTO
BUIUTATAMU OCHOBHOI CYMH Ta MPOLICHTIB HA HENOTALICHY YaCTKy OCHOBHOI CYMHL.

TosapuctBo BU3HaE Takl kareropii ¢piHAHCOBUX 3000B's13aHb
p p

e (hiHAHCOBI 3000B SI3aHHSI, IO OLIIHFOKOTHCS 34 AMOPTHU30BAHOKO COOIBAPTICTIO.



e (hiHAHCOBI 3000B'I3aHHS, OLIHCHI 32 CIOPABCIIMBOIO BAPTICTIO, 3 BIJOOPAKCHHIM PE3yIbTATY
MEPCOLIIHKY Y MPHOYTKY a0 30HTKY.

[Tig gyac nepricHOro BU3HAHHS (iHAHCOBOTO aKTHBY 200 (iHAHCOBOTO 3000B'13aHHA TOBAPUCTBO OLIHIOE
iX 3a iIXHPOO CIPABCATIMBOIO BAPTICTIO .

[Tpu nprmnuHeHHI BU3HAHHS (D1HAHCOBOTO AKTHBY MOBHICTIO Pi3HHULIS MiXK:
a) OamaHCOBOIO BaPTICTIO (OLIIHCHOKO HA JATY NPHUIMHCHHS BU3HAHHA) Ta

0) OTPUMAHOK KOMIICHCALIE (BKIIOYAOYH OVAb-IKUH HOBUH OTPUMAHUU aKTHB MIHYC OyIb-IKEC HOBC
B34TE 3000B’ 13aHHA) BU3HAIOTh Y NPUOYTKY a00 30HTKY.

®diHaHCOBUI aKTUB OIIHIOETHCS 34 AMOPTH30BAHOIO COOIBAPTICTIO, SIKINO BiH MPUAOABAETHCI 3 MECTOI
OJEPKAHHS JOTOBIPHHUX I'POLIOBUX MOTOKIB 1 JOTOBIpHI YMOBU ()IHAHCOBOTO AKTHBY T'CHEPYIOTh T'POIIOBI
MOTOKH, KOTPI € CYTO BUIIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAIIEHY YaCTKY OCHOBHOI CYMH.

TosapucTBO BHU3HAE Pe3epB HiA 30UTKU AN OYIKYBAHUX KPEIUTHUX 30UTKIB 3a (DIHAHCOBHUM aKTHBOM,
SIKHH 00JTIKOBY€THCS 32 aMOPTHU30BAHOK BAPTICTIO.

OO6nikoBa MOMITHKA MO0 MHOAATBINOI OLIHKK (PIHAHCOBHUX IHCTPYMCHTIB PO3KPHBAETBHCA HIKYC V
BIAMOBIAHUX PO3ALIaX OOMKOBOI HOMITHKH.

3.3.2. I'poutoei kowmu ma ixui exeigaienmu
I'poioBi KOIITH CKIAAAOTHCS 3 TOTIBKH B KaCl TA KOINTIB HA MOTOYHHUX PAXYHKAX V OaHKAX.

ExBiBaneHTH TIpOIIOBHX KOWITIB — I¢ KOPOTKOCTPOKOBI, BHCOKOTIKBIAHI IHBECTHLIi, $Ki BiTBHO
KOHBEPTYIOTHCA V BIIOMI CYMH TPOIIOBHX KOIOTIB 1 SKMM NPUTAMAHHWHA HE3HAYHWN PU3HMK 3MIHH BapTOCTI.
IHBecTHIIIT BU3HAYAETHCS 3a3BHYAN K CKBIBAJICHT IPOIIOBUX KOIITIB TUIBKH B Pa3i KOPOTKOTO CTPOKY
MOTAIICHHS, HAITPHUKIA, MPOTATOM HE OLITbIIE HI’K TPH MICHLI 3 JaTH TPHUAOAHHS.

I'pomroBi kot Ta iX CKBIBAJICHTH MOKYTh YTPUMYBATHCS, a OmEpamii 3 HUMH NPOBOJUTHCI B
HALIOHAJIbHIHA BAIIOTI Ta B 1HO3EMHIH BaIIOTI.

IHo3eMHa BasIIOTA — 1IC BAIFOTA 1HINA, HIXK (PYHKLIOHATBHA BATIOTA, sIKA BU3HAUYCHA B 1.2.3 1ux [IpumiTok.
I'pomroBi komTH Ta iX €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BLAMOBIAHOCTI KPUTEP1IM BH3HAHHS AKTUBAMH.

IMoxanmpina OIfiHKA TPOLIOBHX KOINTIB 3AIMCHIOETHCH 34 CHPABSIMBOIO BAPTICTIO, KA MOPIBHIOE iX
HOMIiHAIBHIH BapTOCTI.

IMoxanmpina OWIHKA CKBIBAJICHTIB TPOIIOBHX KOINTIB, MPCACTABICHUX ACTIO3UTAMH, 3IIHCHIOETBCSA 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

IepBicHa Ta moganpina OIiHKA MPOIIOBUX KOIITIB TA iX CKBIBAJICHTIB B 1IHO3EMHIN BAIIOTI 31HCHIOETHCS
v pyHKIIOHATBHIH BamoTi 32 odiuiiiHnME Kypcamu HamonansHoro Oanky Y kpainu (HBY).

VY pasi oOMeXeHHS IMpaBa BHKOPHCTAHHA KOLITIB HA MOTOYHHMX PaxyHKax B v OaHKax (HAOPUKIAZ, Y
Bunagky npuzHaucHHA HBY B OaHKiBCHKIH VCTAHOBI THMYAcOBOi aaMiHICTpamii) i aKTHBH MOXYTb OyTH
knacu(pikoBaHi V CKIaJl HEHNOTOYHWX akTueiB. Y Bumaaky npuiiHatts HBY pimenns npo niksigamiro
0aHKIBCbKOI YCTAHOBH Ta BIACYTHOCTI MMOBIPHOCTI MOBEPHEHHS I'POIIOBHX KOIITIB, BU3HAHHS iX SIK AKTHBY

MPUITHHAETHCA 1 IX BAPTICTh BIAOOPAKAETBCA V CKIIAA1 30MTKIB 3BITHOrO NIEpiony.

3.3.3. Qinancosi akmusu, wio OYiHIOIOMbCA 3 AMOPMUZ0BAHOI0 cobisapmicmio

Ho (iHaHCOBUX aKTHUBIB, IO OLIHIOIOTHCSA 32 aMOPTH30BAHOIO COOIBApTICTIO, TOBAPHUCTBO BIJHOCHUTH
JCTIO3UTH, ASO0ITOPCHKY 3a00PTOBAHICTh, Y TOMY YHCJI TO3HUKH.

ITicas mepeicHOro BH3HAHHS TOBAPUCTBO OLIHIOE iX 33 AMOPTH30BAHOK COOIBAPTICTIO, 3aCTOCOBYIOUH
METOJ ¢(heKTHBHOTO BIACOTKA.



3aCcTOCOBYIOUH aHAT3 AUCKOHTOBAHUX I'POLIOBHX MOTOKIB, TOBapHUCTBO BUKOPHCTOBYE OAHY UM KIJIBKA
CTaBOK JUCKOHTY, KOTpl BIANOBIOAOTH MEPCBAKAIOYUM HA PUHKY HOPMaMm J0X0Ay s (PiIHAHCOBHX
IHCTPYMEHTIB, SIKI MalOThb B OCHOBHOMY NOAIOHI YMOBH 1 XapaKTCPHCTHKH, BKIIOUAOYH KPCAUTHY SKICTh
IHCTPYMEHTA, 3aIHMIIOK CTPOKY, MPOTATOM SKOTO CTaBKA BIACOTKA 32 KOHTPAKTOM € (DIKCOBAHOKO, & TAKOMK
3aJMIIOK CTPOKY A0 MOTAIICHHS OCHOBHOI CYMH Ta BATIOTY, B AKIH 301HCHIOBATUMYTBHCS IIIATEKI.

ToBapHCTBO OLIIHIOE CTAHOM HA KOXKHY 3BITHY JATy Pe3epB miJ 30UTKH 32 (PIHAHCOBHUM IHCTPYMEHTOM Y
PO3MIpI, IO TOPIBHIOE:

- 12-micayHMM OYIKYBaHUM KPCAMTHHM 30HTKAM y pasl, KO KPCIUTHUH PU3UK HA 3BITHY JaTy HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY NICPBICHOTO BU3HAHHS,

- OYIKYBaHHUM KPEIUTHUM 30HUTKaM 32 BECh CTPOK Aii (iHAHCOBOrO IHCTPYMEHTY, SKIIO KPSIUTHUH PU3HK
3a TakuM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEPBICHOTO BU3HAHHSL.

VY Bunaiky (piHAaHCOBHX aKTHUBIB KPCIUTHUM 30HUTKOM € TETCPILIHS BapTICTh PI3HHLI MK JOTOBIPHUMH
IPOLIOBUMH MOTOKAMH, HATCKHMMHU AO CIUIATH HAa KOPHCTh TOBapUCTBA 32 XOTOBOPOM; 1 TPOLIOBUMH

MOTOKAMHU, sKi TOBAPHCTBO OUIKY€E OACPIKATH HA CBOIO KOPHCTE.

CraHoM HAa KOXKHY 3BITHY JAary TOBapHUCTBO OI[HIOE, Y 3a3HAB KPCAWUTHHUN PHU3HK 33 (hIHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHA 3 MOMEHTY HCpBICHOrO BH3HaHHA. [IpH BUKOHAHHI Takoi OLIHKH
ToBapuCTBO 3aMICTh 3MIHH CYMH OYIKYBaHHUX KPCIUTHHX 30UTKIB BHKOPHCTOBYE 3MIHY PH3HKY HACTAHHS
gedonty (HEBUKOHAHHS 3000B'13aHb) MPOTATOM OYIKYBAHOTO CTPOKY xii (inaHcoBoro iHcTpyMmeHrta. s
BUKOHAHHS Takoi OLIHKK TOBapHCTBO MOPIBHIOE PU3HK HAcTaHHA Ae¢oaTy (HCBHKOHAHHS 3000B'(13aHb) 32
(iHAHCOBMM 1HCTPYMCHTOM CTaHOM Ha 3BITHY JaTy 3 PHU3HKOM HactaHHd acdonty 3a (iHaHCOBUM
IHCTPYMECHTOM CTaHOM Ha JaTy MCPBICHOTO BU3HAHHS, 1 BPAXOBYE MPU LOMY OOIPYHTOBAHO HEOOXIAHY Ta
MATBEPKYBaHy 1H(opManiro, o € JOCTYMHOW 0e¢3 HAAMIPHHX BHTpaT abo 3yCHIb, 1 BKAa3ye Ha 3HAYHE
3POCTAHHSA KPECAUTHOTO PUHKY 3 MOMCHTY NMEPBICHOTO BU3HAHHIL.

TosapucTBO MOKE 3pOOHTH HNPUIVIICHHS MPO TE, IO KPEIUTHUH PU3HK 32 (IHAHCOBHM 1HCTPYMECHTOM
HC 3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMCHTY MCPBICHOTO BHU3HAHHS, SIKIIO OYIO 3'1COBaHO, 10 (hiHAHCOBHI

IHCTPYMEHT Ma€ HU3bKHUH PIBEHb KPEIUTHOTO PU3HKY CTAHOM HA 3BITHY AATY.

VY Bumaaky (IHAHCOBOTO AKTUBY, IO € KPEAUTHO-3HELIHCHUM CTAHOM HAa 3BITHY Jary, alc HE €
npuaOaHHUM abo CTBOPEHHUM KPEAWTHO-3HCLIHCHMM (DIHAHCOBHM AaKTHUBOM, TOBApUCTBO OLIHIOE OYIKYBaHI
KPSAUTHI 30UTKU SIK PI3HUIIO MIK BAJOBOK OAJAHCOBOK BAPTICTIO AKTHBY Ta TCICPIIIHBOK BapTICTIO
OYiKyBaHUX MaHOYTHIX IPOLIOBUX MOTOKIB, JUCKOHTOBAHOIO 32 MEPBICHOI ¢(DEKTHBHOIO CTABKOIO BIACOTKA
3a (piHaHCOBUM akTHBOM. Byap-ike KOpUIyBaHHS BU3HAETHCHA B MPHOVTKY a0 30MTKY gk mpuOyTOK abo

30MTOK BiJl 3MCHIICHHS KOPHUCHOCTI.

VY cBoili poboti ToBapucTBO 3aCTOCOBYE JIS OLIHIOBAHHSA OYIKYBAHUX KPEAMTHUX 30WTKIB HPaKTHUHI
MPUHOMH, IO BIAMOBIJAIOTH OPUHIHIAM, HABSACHUM Yy TIYHKTI 5.5.17 MC®3 9.

3ane:kHO BiA cuTyamii KepiBHHOTBO TOBapHCTBA BHKOPHCTOBYE MM OLIHIOBAHHA 12-MiCAYHHX
OUYIKYBAHUX KPEAUTHHX 30HMTKIB a00 OUYIKYBAHMX KPCAUTHHX 30MTKIB 32 BECh CTPOK Xii 3a (iHAaHCOBHUMH
AKTHBAMU CBIH BIACHUH JOCBI KPSAUTHUX 30UTKIB 32 TOPTOBEIBHOIO ACOITOPCHKOKO 3a00PrOBaHICTIO.

J1st OIIHIOBAHHS KPSAWUTHHUX 30UTKIB 3a Aemo3utamu 10BapuCTBO BHKOPHCTOBYE AUBEpPCU(IKAINIO 32
CTPOKAMH PO3MILIECHHS ACMO3MTIB, PSHTHHroM OaHKIB 3a CTYNCHEM HAIIHHOCTI, OTPHMAaHy 3 BIIKPHTHX
mxepen, iHGopmario moa0 OAHKIBChKOI YCTAaHOBH, ONMyOIiKoBaHy Ha cadTi HaronansHoro Oanky Ykpainu,
PEUTHHTOBHX areHTCTB.

/ebimopcoka 3abopzosanicmeo

BesymoBHa meGiTopcbka 3a00proBaHICTh BHU3HAETHCA K aKTHB TOAI, KOMH TOBapHUCTBO CTa€ CTOPOHOIO
JOTOBOPY Ta, BHACILAOK LHOr0, HAOYBAE FOPUANYHE MPABO OJCPIKATH I'POLIOBI KOLITH.
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IepBicHa omiHka Ae0ITOPCHKOT 3a00PrOBAHOCTI 3IHCHIOETHCS 32 CITPABETMBOIO BAPTICTIO.

IMicnst mEpBICHOrO BH3HAHHS MMOJANBINA OILIHKA ACOITOPCHKOI 3a00pProBaHOCTI BIAOYBAETHCS 3a
aMOPTH30BAHOIO BAPTICTIO.

[Torouny neditopceky 3a0oproBanicTe 03 BCTAHOBICHOI CTaBKU BiACOTKA TOBapHCTBO OLIHIOE 3a
CYMOIO TICPBICHOTO PaXyHKY (PakTypH, sSIKIIO BILIUB JUCKOHTYBAHHS € HCCYTTEBUM.

3.3.4. @inancosi axkxmueu, w0 OUIHIOIOMbCI 34 CRPABEOIUBON) BAPMICMIO, 3 B8I0ODPANHCEHHAM
pe3pibmamy nepeoyinku y npudymky aoo 36umky

Ho ¢iHaHCOBUX aKTHBIB, IO OLIHIOKOTHCA 33 CHPABCIIHBOIO BAPTICTIO, 3 BIAOOPAKCHHSAM PE3yIbTATy
MCPCOLIHKU Yy TpHOYTKY ad0 30UTKY, BIAHOCATHCS akmii Ta mai (YacTKH) rocmoapChKHUX TOBAPHUCTB,
nebiTopcbka 3a00proBaHICTb.

[Ticng mepgicHOTO BU3HAHHA TOBapHUCTBO OLIHIOE iX 32 CIPABEATUBOIO BAPTICTIO.

CrpaBenvBa BapTICTh akWiH, SKi BHECCHI J0 OIp»KOBOTO CIIHCKY, OLIHIOETHCH 32 OIp’KOBHUM KVPCOM
OprasizaTopa TOPTiBIi.

Busnauenns cnpaeeonueoi eapmocmi na 0a3i mexuixu punxogoco nioxody. Sxmo axuii MaroTh 00Iir
OlmpII SIK HA OJHOMY OPraHi3aTopl TOPriBIl, NPH PO3PAXYHKY BAPTOCTI AaKTHBIB Takl 1HCTPYMEHTH
OI[IHIOIOTHCS 33 KYPCOM HA OCHOBHOMY PHMHKY IS I[BOTO aKTHUBY a0, 3a BIACYTHOCTI OCHOBHOI'O PHHKY, Ha
HAHUCIPHUATINBIIIOMY PUHKY A1 HBOTO. 32 BIACYTHOCTI CBIAYCHB HA KOPHCTH MPOTHIIC)KHOTO, PHHOK, Ha
akoMy ToBapHCTBO 3a3BHYAH 3AIMCHIOE ONEPALIIO NPOJAXKY AKTHBY, MPUHMAETHCS 32 OCHOBHUH PUHOK a00,
3a BIACYTHOCTI OCHOBHOTI'O PHHKY, 332 HAHCIIPUATIUBIIIAN PHHOK.

[Ipn ouwiHmi cnpaBeaaWBOi BAapTOCTI AKTHBIB 3aCTOCOBYIOTBCSA MCTONU OLIHKH BapTOCTi, SKi
BIAMOBIJAIOTE OOCTABHHAM Ta M/ SKUX € JOCTATHRO MAHUX, (OO OLIHWUTH CHOPABCAIHUBY BapTiCTh,
MAaKCUMI3YIOUM BUKOPUCTAHHSA JOPCYHHX BIAKPUTHUX JAHUX Ta MIHIMI3VIOUYH BHUKOPHCTAHHS 3aKPHUTHX

BXIJHHUX JaHUX.

Axmo € miacraBu BBaXKaTH, IO OanaHCOBA BapTICTh CYTTEBO BIAPI3HAETBCSA BiJ CIPABEIIHBOI,
ToBapucTBO BU3HAYAE CIIPABSAJIUBY BAPTICTh 3a MOMOMOIOK 1HIMHUX METO/IB OWIHKH. BlAXHICHHS MOXYTh
OYTH 3YMOBICHI 3HAYHUMH 3MiHaMH y (JiIHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHAMHU KOH IOHKTYPH PHHKIB,
HA SKUX €MITCHT 301HCHIOE CBOIO AISTBHICTD, & TAKOXK 3MiHAMH Y KOH IOHKTYP1 (POHAOBOTO PHHKY.

CrpaBenvBa BapTicTh akuii, oOIr AKUX 3YIMUHEHO, V TOMY YHCHI LIHHUX NANCpiB CMITCHTIB, SKi
BKmo4cHI 10 CIUCKY €MITEHTIB, 110 MAOTh O3HAKH (PIKTHBHOCTI, BU3HAYAETHCH 13 YPaXYBAHHAM HASIBHOCTI
CTPOKIB BIOHOBICHHA O0IrY TakWX LIHHUX ManepiB, HASBHOCTI (PiHAHCOBOI 3BITHOCTI TAKHUX CMITCHTIB,

Pe3yabpTariB iX AiSNTBHOCTI, OYIKYBAHHA HAAXOKCHHI MAHOYTHIX EKOHOMIYHUX BUT1L.

Jng Bu3HAUCHHA cHOpaBeAnuBOi BapTOCTI (PIHAHCOBHX AaKTHBIB (YacTOK Yy CTATYTHOMY KamliTami
nianpuemcts) Tosapuctso 13 01 ciung 2019 poxy 3acTOCOBYE Taki METOIAH OLIHKH BapTOCTI. PHHKOBHH,

BHUTPATHUH Ta JOXITHUH MAXIA.

INpuiiHaTHUM € OJUH METOJ OLIHKK BApTOCTI (HANMPHKIAJ, MPU OI[HI[ AKTHBA 3 BUKOPHUCTAHHSM LiH
KOTHPYBAaHHS HA aKTHBHOMY PHUHKY UM 1ACHTHYHUX aKTHBIB). Y BHIAAKaX, KOJU BIAKPUTHX LIH HEMAE,
Ccy0’€KT rOCHOAApPIOBAHHS OLIHIOE CIPABCITHUBY BapPTICTh 3000B s3aHHsA ab0 1HCTPYMEHTY KaITamy 3a

JOMOMOTIOI0 1HINUX METO/IB OLIIHKH.

BusnaueHHs cripaBeiIMBOi BAPTOCTI BUKOHYETHCS CTAHOM Ha KiHCIb 3BITHOTO MEPIOAY — KAICHIAPHOTO
poky, miBpiuus abo xBaptany. Ha BixmoeimHy maty (#aTy BH3HAUCHHS CIIPABEIIMBOI BapTOCTi, abo Haty
OI[IHKH) 30MUPArOTHCS HEOOXIIHI BXIIHI JAHI.

B sixkocTi BXITHUX JAHUX BUKOPUCTOBYETHCS HACTYITHA 1H(OPMALIIS:



Gananc (dopma Ne 1) mignpuemcrTBa — Cy0 €KTa TOCIOAAPIOBAHHS, 1HCTPYMEHT BJIACHOTO KamiTamy
SIKOTO OLIHIOETHCS, CTAHOM Ha JATy BU3HAUCHHS CIIPABSAIHMBOI BAPTOCTI — KIHCLb BIAMOBIIHOTO 3BITHOTO
nepioay;

3BIT npo (inaHcosi pesyapTaru (popma Ne 2) mianpuemcTBa— ¢y0 €KTa rOCMOAAPIOBAHHS, IHCTPYMEHT
BIACHOTO KamiTaly SIKOT'O OLIHIOETHCS, 32 TPHU MOBHHX 3BITHHUX MNEpioaH (POKH), IO HEPEAVIOTH AATi
BH3HAQUCHHS CIPABCITHUBOI BAPTOCTI, Ta INE AOAATKOBO 3a BIAMOBIAHHME KBapTana (miBpiuds), SKIIO AATa
BH3HAYCHHSA CIIPABCITUBOI BAPTOCTI HE CHIBIAAE 3 KIHIEM KaICHIAPHOTO POKY;

MPOTHO3HUHU PIBCHb 3MIHM 1HICKCY CIIOKHBUYMX LiH B YKpaiHl Ha JaTy HAa HAWOIIK4l ITSATh POKIB 3a
manumu Economist Intelligence Unit (3arampHomocTymHe mocunanHs http://viewswire eiu.com/index.asp,
Country/Region: Ukraine) Ha aaTy BU3HAaUCHH: CIIPaBeINBOi BApTOCTi, Hagam — ViewsWire EIU;

«BapTICTh KPEAUTIB 32 JAHUMH CTAaTHUCTHYHOI 3BITHOCTI OaHkiB VYkpaimm (0e3 ypaxyBaHHA
oBepapadTy)» 3a JAaHUMHU HBY (3araJbHOAOCTYIIHE TIOCUIAHHS
https://bank. gov.ua/files/Procentlastb KR xls;

JaHl cy0’eKTa TOCMOAAPIOBAHHS MIOJAO0 TOrO, HACKIIBKU CTATYTHHUH KarmTana Cy0 €KTa rochoJaproBaHHs,
IHCTPYMCHT BJIACHOTO KAIITAly SKOTrO OLIHIOEThCH, OVIIO HA JATY BH3HAUCHHS CIPABCIIMBOI BapTOCTI
c(hopMOBaHO MOBHICTIO (TOOTO, UM HE € HAa BKA3aHY JATV SKACh YACTKA CTATYTHOTO KaIiTaly HECIUIAYCHOIO
ab0 TUMYACOBO BHIYYCHOID).

Busnauenns cnpaeeonueoi eapmocmi na 0a3i mexwiku eumpamuo20 nioxody. 3HAUCHHS BapTOCTI
cy0’eKkTa rOCmOJapIOBAHHS, IHCTPYMEHT BJIACHOTO KaIliTamy SKOrO OIIHIOETHCS, BH3HAYAETHCS Ha 0asi
TEXHIKH BHTPATHOrO MiAXOAY, BUXOASUU 3 naHux bamaHcy nporo cy6’ekra rocnoaaprosanus (Dopma Nel)
CTaHOM Ha JAaTy BU3HAYCHHS CHPABCAIUBOI BAPTOCTI.

B szaranpHoMy Bumaaky take 3HaucHHs BaptocTi FV (MII 100%) Bu3HA4YaeThCs SK PIZHULS MDK
0aNaHCOBOIO BapPTICTIO AKTHBIB Ta 0aTaHCOBOIO BAPTICTIO BCIX 3000B A3aHb fK:

FV (MIT 100%) = Psax. (1300) «bagaucy — Paa. (1595) «Yceporo no JIoBroctpokoBumM 30608 SI3aHHSIM 1
3abesreucHasM» — Pam. (1695) «Ycevoro mo Ilorounmm 3000B°s3aHHAM 1 3a0€3MECUYCHHAM» —
— Psan. (1700) «30008B’s13aHHs, OB s13aHl 3 HCOOOPOTHUMH AKTHBAMH, YTPUMYBAHUMH ISl TPOAAKY, Ta

IpyHaMH BUOYTTS»

Busnauenns cnpaseonueoi eapmocmi ua 0azi mexuixu 00xi0no20 nioxody. 3HAUCHHS BapTOCTI
cy0’€eKTa rOCIOJAPIOBAHHS, IHCTPYMCHT BJIACHOIO KAMITAlTy SKOTO OLIHIETHCS, HA 0a3l TCXHIKH AOX1THOTO
X0y BU3HAYAETHCS, BUXOAs4uM 3 Aanux bamaHcy uporo cy0’ ekra rocnogaproBants (Popma Nel) ctanom
Ha JAaTy BH3HAUCHHS CIPABEIIHBOI BAPTOCTI Ta JaHHUX 3BITY npo (iHaHcoBi pesynbtati (Popma Ne2) 3a 3
MOBHUX 3BITHUX HEpioau (POKH), IO MEPEAVIOTh AAaTi BU3HAUCHHS CIPABCAIUBOI BAPTOCTI, ab0, AKINO AaTa
BH3HAYCHHSA CHPAaBEIIMBOI BapTOCTI HE CHIBHAJAE 3 KIHLIEM KaICHAAPHOTO POKY JOJATKOBO Iie U 3a

BIAMOBIAHUH KBapTaN (MiBpiyYs).

Ha upomy etam 3uauenns Baprocti FV (JI1 100%) Bu3HauaeThCs HUTSXOM MPSIMOI KamiTasizarii
Takoro BuMiproBaua goxoay, sk EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization,
MOKA3HUK JOXO0AY Cy0 €KTa roCoJaproBaHHs 3a NECPIOA, IO AOPIBHIOE PO3MIPY MPUOYTKY A0 BHPAXyBAHHS
1) BuTpaT Ha BUILIATY BIACOTKIB 33 KOPHUCTYBAHHS 3AMO3WYCHUM KAl TAIOM, 2) CYMHU MOJATKY HA MPUOYTOK
Ta 3) cyMH aMOPTH3aLIHHHMX BiApaxyBaHb Ha HECOOOPOTHI AKTHUBH) 3a BIANOBIOTHOK PO3PAXYHKOBOIO
craskoro kamTamizauii a1 EBITDA sx:

FV (T 100% = EBITDA / R ( EBITDA ) - 3K + HA

ne: FV (AT 100%) — 3HaueHHs BapTOCTI CyO €KTA rOCMOJAPIOBAHHA, IHCTPYMEHT BIACHOTO KAmiTaly

SKOT'O OLIHIOETHLCS, BU3HAYCHHUH Ha 06a31 TEXHIKH BUTPATHOTO MiAXOAY;



EBITDA - po3spaxyHKOBE 3HAUCHHS MPHOYTKY cy0 €KTa TOCIOJAPIOBAHHSA, 1HCTPYMCHT BJIACHOTO
KamiTany $KOTO OLIHIOEThCH, OO BHPAXYBaHHSI BHTPAT HA BHIUIATY BIACOTKIB 32 KOPUCTYBaHHSI
3aMO3WYCHIM  KamiTaloM, CYMH NOJATKy Ha NpUOYTOK Ta CYMH AaMOPTH3aUiMHUX BiIpaxyBaHb Ha

HCOOOPOTHI AKTHBH,
R (EBITDA) — pospaxyHkoBa cTaBka Kamitamisarii, mo Bignosigae EBITDA;
3K — GanaHCcOBa BapTICTh CYM, BIAHECCHHX A0 3AMO3HYCHOTO KAIMTAIY,;

HA - OGanancoa BapTicTh HeomepaumiiHUX (HAQTHIIKOBHX) AaKTHBIB, WO HamexkKarh CyO eKTy
rOCMOAAPIOBAHHS, IHCTPYMEHT BJIACHOT'O KAMITAIY SIKOTO OLIHIOETHCS, al¢ HEC OCpyTh y4acTi B OCHOBHIHU
OTICPaLIiHIN TISTBHOCTI Y0 €KTa rochoAaproBaHHs Ta, BIANOBIIHO, B reHepalii foxoay (EBITDA).

3.3.5. 30606"3anus.

Kpenurtopcrka 3a00proBaHICTh BH3HAETbCA K 3000B 3aHHA TOXAI, KOMU TOBapHCTBO CTae€ CTOPOHOIO
JIOTOBOPY Ta, BHACIIIOK 1[bOT0, HAOYBA€E IOPUANYHE 3000B  I3aHHS CIUIATHTH FPOIIOB] KOIITH.

IMotouni 30008’ 13aHHg — 1¢ 3000B A3aHHS, K1 BIIIIOBITAFOTE OXHIH a00 ACKIIBKOM 13 HIKUCHABCICHHUX

O3HAaK:

o Kepisauuteo TosapucTBa CHOAIBa€ThCS MOracHTH 3000B g3aHHA ab0 3000B’SI3aHHS MiAArae
MOTAIICHHIO MPOTATOM ABAHALSTH MICSALIB IMICIISE 3BITHOTO TIEPIOTY;

J Kepisauuteo TopapucTBa He Mae Oe3yMOBHOTO MNpaBa BIACTPOUYMTH MNOTALICHHS 3000B’SI3aHHSA

MPOTSTOM IMOHAMMCHIIIE ABAHAIISTH MICSIIB MIC/S 3BITHOTO TICPIOAY.
[Totouni 3000B’s13aHHS BH3HAKOTHCA 32 YMOBH BIJNOBIZHOCTI BH3HAUCHHIO 1 KPUTCPISIM BH3HAHHS
3000B’A3aHb.
IMoxansina omiHKa MOTOYHKUX 30008’ sI3aHb 3AIHCHIOETHCS 32 AMOPTHU30BAHOKO COOIBAPTICTIO.

[Totouny kpeautopcrky 3aboproBaHicTh O€3 BCTAHOBICHOI CTaBKHM BiacoTka ToBapHUCTBO OLIHIOE 3a
CYMOIO MIEPBICHOTO PaxyHKY (aKTYpH, SKIIO BIUTHB AUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3copmanns pinancosux akmuesie ma 20606'a3amno

®DiHaHCOBI aKTUBH Ta 3000B'I3aHHA 3rOPTAIOTHCH, AKIIO TOBAPHCTBO Mae OPUANIHE NPABO 3M1HCHIOBATH
3aIiK BU3HAHUX y OanaHci cyM 1 Mae Hamip abo 3po0HTH B3aeMO3amiK, ad0 peati3yBaTH aKTUB TA BUKOHATH
3000B'I3aHHS OJHOYACHO

3.4. O0/1iKOBI MOJITHKH LI00 OCHOBHHX 34C00iB Ta HeMAaTepiaJbHUX AKTHBIB

3.4.1. BuzHauHsI ma OUiHKd OCHOBHUX 3Ac00ig

ToBapucTBO BH3HAE MarepiagbHHHA OO'€KT OCHOBHHM 3acO0OM, SIKINO BIH YTPHUMVETBCS 3 METOIO
BUKOPHUCTAHHS iX Y MPOLECI CBOET MISIBHOCTI, HAAAHHSA MOCAYr, ado As 3AIMCHCHHS aAMIHICTPATUBHUX 1
COLIATBHO-KYJIbTYPHUX (DYHKI[IH, OUIKYBAHUH CTPOK KOPUCHOTO BHKOPHUCTAHHS (CKCILIyaTalli) SKUX OIS
OJHOTO POKY Ta BapTicTh Akux Oinbine 6000 rpH.

[lepeicho ToBapucTBo OLiHIOE OCHOBHI 3aco0u 3a coOiBapTicTIO. Y MOAANBIIOMY OCHOBHI 3aco0u
OIIHIOIOTHCS 32 iX COOIBAPTICTIO MiHYC OyAb-Ka HAKOMHYCHA aMOpTHU3alis Ta OyIb-sIKI HAKOTMHYCH] 30UTKH
BiJ 3MEHIICHH: kopucHocTi. CyMa HAKOMMYCHOI aMOpTH3alli Ha JaTy MEPCOLIHKH BUKIIOYAETRCS 3 BATIOBOI
0alaHCOBOI BAPTOCTI AKTHBY Ta YUCTOI CYMH, MEPEPAXOBAHOI 10 MEPEOLHCHOI cymu akTuBy. JlooIiHKa, sKa
BXOAWTE IO CKJAIY BJIACHOTO KaIiTany, IEPCHOCHTHCA A0 HEPO3MOIIICHOTO MPHOYTKY, KOIH MPHITHHIETHCS

BU3HAHHS BIAMOBITHOTO AKTUBY.

3.4.2. Hooanvuti sumpamau.

ToBapucTBO HE BHM3HAE B 0AJaHCOBIH BAapTOCTI 00'€KTa OCHOBHHX 3aCO0IB BUTpPATH HA MIOJACHHCS
0OCTYyrOBYBAaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs o0'ekta. Lli BUTpaTH BH3HAIOTBCA B MPHOYTKY YH
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30UTKY, KOJU BOHHU MoHECeHI. B OanaHcoBiii BapTOCTI 00'€KTa OCHOBHHX 3aCO0IB BU3HAIOTHCS TAKI MOAAIBIII

BUTPATH, 5K 320BONBHSIOTE KPUTEPIiSIM BU3HAHHS aKTUBY.

3.4.3. Amopmu3zauis ocHosnux 3acobis.

AMopTH3anis OcHOBHHX 3aco0iB  ToBapHCTBA HApaxOBYEThCSA  NPAMONIHIHHAM — METOOOM 3
BUKOPUCTAHHIM TAKUX IMOPIYHUX HOPM:

MAIIMHHU Ta 00JIaIHAHHS -7-15%
TPaHCHOPTHI 3acodu -17-20%
meOm - 20-33%.
THLIL - 14-50%

3.4.4. Hemamepianoti akmueu

HemarepianbHi akTHBH OLIHIOIOTBCSA 32 COOIBAPTICTIO 32 BHPAXYBaHHIM OVAb-KOI HAKOIMHYCHOI
aMopTtu3anii Ta 6yAp-KUX HAKOMUYCHUX 30HTKIB BiJ 3MCHIICHHS KOPUCHOCTI. AMOPTH3ALI HEMaTEPiaTbHUX
AKTHUBIB 3A1HCHIOETBCS 13 3aCTOCYBAHHAM MPAMOIiHIHHOTO MeToay. HemarepianbHl akTHBH, K1 BHHUKAKOTE Y
pe3vAbTaTi AOTOBIPHUX ab0 IHIINX IOPUAHYHHUX MPaB, aMOPTH3VIOTHCS HPOTATOM TCPMIHY YHHHOCTI LIHX

pas.
3.4.5. 3menuiennsa kopucHocmi oCHOBHUX 3AC00i6 ma HeMamepialbHUX aKmue6ie

Ha xoxny 3BiTHY maty ToBapHCTBO OLIHIOE, YH € SKACh O3HAKA TOTO, IO KOPHCHICTh AKTHBY MOXKC
3MeHIUTHCA. TOBapUCTBO 3MEHIYE GATAHCOBY BAPTICTh AKTHBY A0 CYMH HOT'O OYIKYBAHOTO BiAIIKOXYBaHHS,
SKIOO 1 TUTBKH SKIIO CYMa OYIKYBAHOTO BiAIIKOAYBAHHI aKTHUBY MEHINA BiJ Horo GamaHcoBoi BapTocTi. Take
3MCHIICHHS HETAaHHO BH3HAEThCA B MPUOVTKAX UM 30UTKAX, SKIIO aKTHB HE OOMIKOBVIOTH 3a NEPEOLIHCHOO
BapricTio 3rigHo 3 MCBO 16. 30uTOoK BiJ 3MCHIICHHSI KOPHUCHOCTI, BH3HAHUH IS AKTHBY (32 BHHATKOM
I'VABINY) B HOMEPEAHIX mepiofax, TOBapHUCTBO CTOPHYE, SKIIO 1 TIMBKH SAKIIO 3MIHUIKCA MOTICPESIHI OLIHKH,
3aCTOCOBAaHI A/ BU3HAUCHHS CYMH OYIKYBAaHOTO BimmkoaysaHHA. [licnsa BU3HaHHA 30UTKY BiJ 3MCHILCHHS
KOPHCHOCTI aMOPTH3ALlisi OCHOBHHUX 3aC00IB KOPUTYEThCS B MAWOYTHIX MEPIOAAX 3 METOK PO3MOIIICHHS
neperiasHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMATHYHIA OCHOBI NMPOTATOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSL.

3.5. O0.1iKOBI MOJITHKH LIOJ0 OPEHIH

dinaHCOBa OpcHAA — L OPEHAA, 3a KO NEPEAAIOTHCI B OCHOBHOMY BCl PH3MKH Ta BHHATOPOAH,
MOB'A3aHI 3 MPAaBOM BJIACHOCTI Ha akTHB. TOBAapHCTBO K OPCHAATOP HA MOYATKY CTPOKY OPEHAM BH3HAE
({iHAHCOBY OPEHAY K AaKTUBH Ta 3000B'I3aHHA 32 CYMaMH, OO JOPIBHIOIOTH CIPABCIIUBIH BapTOCTI
OPEHIOBAHOIO MAaHA HA MOYATOK OPSHIU a00 (AKINO BOHM MCHII 33 CIPABEIUBY BapPTICTh) 33 TCIEPIIIHBOO
BapTICTIO MIHIMAIPHUX OPCHAHMX IUIATe:KIB. MIHIMAJAPHI OPCHAHI IUIATCHKI PO3MOIUISIOTBCS  MIK
(iHAHCOBMMH BHTPATAMH T4 3MECHIICHHSAM HEMOTACHHUX 3000B'13aHb. DiHAHCOBI BUTPATH PO3MOAIIAIOTHCS
HA KOKCH MEPIoJ TaKUM YHHOM, MO0 3a0C3MCUUTH CTajdy MCPIOJUYHY CTAaBKY BIACOTKA HA 3aJIHIIOK
30008B'13anb. HenepenbaueHi opeHaHI mnaTexki BiOOOPaKAIOTHCA SIK BUTPATH B THUX NEPIOAAX, V SIKUX BOHH
6ynu noHeceHi. [loniTuka HapaxyBaHHS aMopTH3aUii HA OPSHIOBAHI AKTHBH, IO aMOPTH3YIOTBCS, Y3IOAKEHA
13 CTAHAAPTHOIO MOJITHKOK TOBApUCTBA MO0 MOAIOHHX AKTHBIB,

3.6. O61ik0BI TOJIITHKH LIOAO MOAATKY HA NMPHOYTOK

Butpatu 3 momaTky Ha mpuOYTOK SBASIOTH COOOK CYMY BHUTPAT 3 MOTOYHOTO Ta BIACTPOUCHOIO MOAATKIB.
IMoTouyHMit MOAATOK BU3HAYAETHCS K CYMa MOJATKIB HA MPUOYTOK, MIO MAIATAI0Th CIUIATI (BIALIKOAYBAHHIO)
IOJ0 OMOAATKOBAHOTO MpuOyTKY (30uTKY) 3a 3BiTHUH nmepiod. [lotouni Butparu ToBapucTsa 3a mogarkaMu
PO3PAXOBYIOTECS 3 BHUKOPUCTAHHSAM MOAATKOBUX CTABOK, YMHHHX (a0 B OCHOBHOMY YHHHHX) Ha JAaTy

OasaHcy.
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3.7. O6/iKk0B1 NOJITHKH LIOAO IHILIUX AKTHBIB Ta 3000B’a3aHb
oA

3.7.1. 3abe3neuennsn

3alesneucHHS BU3HAIOTHCA, KOMU TOBapHCTBO Mae TemepiliHiO 3a00proBaHicTe (FOPUANYHY abo
KOHCTPYKTHBHY) BHACIIAOK MUHYNIOI MOAll, iCHYE HMOBIPHICTD (TOOTO OlNbIe MOKIHBO, HIXK HEMOXKITUBO),
IO MOTAIICHHS 3000B'SI3aHHS BUMAraruMe BHOYTTS PECYPCIB, KOTPI BTUIIOIOTE Y 0Ol CKOHOMIYHI BHTOAH, 1
MO3KHA JOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.

3.7.2. Buniamu npayisnurkam

ToBapucTBO BH3HAE KOPOTKOCTPOKOBI BHIUIATH MHPALIBHHUKAM K BHUTPATH Ta SK 3000B'SI3aHHS MIiCIS
BUPaxyBaHHA OyJb-gKOi BxkKE cIUIadcHOl cyMHU. TOBapuUCTBO BHU3HAE OUYIKYBAHY BAPTICTh KOPOTKOCTPOKOBUX
BUILIAT MPALIIBHUKAM 34 BIACYTHICTh SIK 3a0C3MCUYCHHS BIAMYCTOK - M Yac HAJAHHS MPAIliBHUKAMHU TIOCIYT,
AKi 301MBIIVIOTH iXHI PaBa Ha MAHOYTHI BHITTATH BiJIMYCKHUX.

3.7.3. Henciiini 30606's13annus

BiamoBiaHo 10 YKPaiHCHKOrO 3aKOHOAABCTBA, 1OBAPHCTBO YTPUMYE BHECKM 13 3apoO0ITHOI IUiatu
npauiBHukiB 10 [lenciiinoro ¢onxy. IloTouHi BHECKH PO3PaxOBYIOTHCS K TMPOLICHTHI BIAPaxXyBaHHA 13
MOTOYHHUX HapaxyBaHb 3apoOITHOI IMJATHI, TaKki BUTPATH BiJOOPaKAIOTECH Y Mepionl, B AKoMYy OyIH HaaaHi
MPaniBHAKAMHU MOCTYTH, IO HAJAIOTh iM MMPaBO HA OACPKAHHS BHECKIB, Ta 3apo0iicHa BIAMOBIAHA 3apoOiTHA
TUIATHSL.

3.8. Inuii 3acTocoBaHi 00/1iK0BI MO THKH, 110 € JOPEYHUMH AJIsI PO3yMiHHSA (hiHAHCOBOT 3BITHOCTI

3.8.1 Jloxoou ma sumpamu

ToBapucTBO BU3HAE AOXIA BiA HAJAHHS MOOCHYr, Koau (ad0 y Mipy TOro, $K) BOHO 33JO0BOJIbHSE
3000B s13aHHS 100 BUKOHAHHSI, ICPEAAIOYH OOILMHY MOCIYTY (TOOTO aKTHB) KIIIEHTOBI. AKTHB MICPESIAETHCS,
Koy (abo Y MIpY TOTO, SIK) KJIIEHT OTPHIMY€E KOHTPOJIb HAJ TAKHM AKTHBOM.

[Tpu BHU3HAUCHI BapTOCTI BUHATOPOIM BiA YIPABIiHHA akTuBamMH ToBapucTeo BiamosigHo no MC®3 15
BUKOPUCTOBYE METOJ OLIHIOBAaHHA 3a pesyiabraroM. Jlo METOAY OILIHIOBaHHS 3a PE3VIbTATOM HAJICIKHTB,
30KpeMa, aHal3 BUKOHAHHS, 3aBEPIICHOIO HA CHOTOJHIIMIHIN ACHB, OL[HKH JOCATHYTHX PE3Y/IbTATIB.
Bpaxosyioun npuHIun npodeciiHoro CKeNTHUU3MY A 3MIHHOI BAPTOCTI BUHHATOPOIH PO3PAXYHOK AOXOXY
3IIHCHIOETHCA HA KIHELD KOXKHOTO MICALI.

Pesymprar BH3HAuUCHHA pO3MIPY BHHATOPOAW IO VOPABIIHHIO AaKTHBAMH O(OPMIIOETECS aKTOM
BUKOHAHUX POOIT, B IKOMY BiJ0OOPaKAEThCA PO3PAXYHOK (OLIHKA) JOCATHYTHX PE3VILTATIB HA 3BITHY AATY.

Hoxin Bix mpoxaky (piHAHCOBUX aKTHBIB BH3HAETHCA V NPUOYTKY a00 30MTKY B pasi 33J0BOJICHHS BCIX
HABCJACHUX A/l YMOB!

a) TosapucTBO Tepenae NOTOBIPHI MpaBa HA OJCP)KAHHS TPOLIOBHX IMOTOKIB BiJ Takoro (piHAHCOBOTO
AKTHUBY;

0) TomapucTBO mEpeaan0o MOKYMIECBI PU3UKKA Ta MEPECBArd BiJ BONOAIHHS, TOB s3aHI 3 (DIHAHCOBHM
AKTHBIB;

B) 3a ToBapuCTBOM HE 3ATHINAETBCA aHI MOAANBINA YYACTh YIPABIIHCHKOrO MepcoHany y Gopmi, ska
3a3BHYAH MMOB’A3aHA 3 BOMOAIHHAM, aHl ¢()eKTHBHUH KOHTPOJIb 32 MPOAAHUMH (PIHAHCOBUMH 1HCTPYMCHTAMH,
IHBECTHIIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMU,

I) CYMY AOXOIY MOKHA JOCTOBIPHO OLIHHTH,
1) IMOBIPHO, 110 10 ToBapHCTBAa HAMIHIYTh CKOHOMIYHI BUTOH, TIOB S13aHI 3 OMCPALEl;

Ta
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¢) BuTpary, ki Oyau abo OyayTh MOHECEHI Y 3B I3KY 3 OINCPALI €0, MOXKHA JOCTOBIPHO OLIHHUTH.
JuBiAeHIN BU3HAKOTHCS JOXOIOM JIHIIE Y Pasi, SKIIO:

e npaso ToBapucTBa Ha OACPIKAHHS BUILIAT 33 AUBIACHAAMH BCTAHOBICHO,

® ¢ WMOBIPHICTb, 1[0 CKOHOMIYHI BUTOIH, TIOB s13aHl 3 AUBIACHIAMHU, HAAIHAYTh 10 ToBapucrsa;
® CyMy JUBIACHIIB MOYKHA JOCTOBIPHO OIIIHHUTH.

Joxig BU3HAETBCA V 3BITI PO NPUOVTKH Ta 30MTKU 32 YMOBH BIANOBIAHOCTI BU3HAUYCHHIO TA KPUTEPISIM
BU3HAHHS. BU3HaHHS M0X0AY BIAOYBAETHCS OMHOYACHO 3 BU3HAHHSAM 30LIBIICHHS AKTHBIB A00 3MCHIICHHS
3000B A3aHb.

Butpatn — me 3MEHIICHHS €KOHOMIYHHX BHTLA MPOTATOM OOMIKOBOrO MEPIOAY V BHINIAAL BHOYTTS UM
aMopTH3alii akTuBIB a00 V BHUIJSIAI BHHUKHCHHS 3000B’S13aHb, PE3y/JIhTATOM YOrQ € 3MCHINCHHS YHUCTHX
AKTHBIB, 3 BUHATKOM 3MCHIICHHSI, [TOB SI3aHOTO 3 BUILIATAMH YYACHUKAM.

Butpatn Bu3HAKOTBCA V 3BITI NpPO NPUOYTKH Ta 30MTKH 32 YMOBH BIATIOBIJHOCTI BHU3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHIM 30UIbIIEHHS 30008 s13aHb a00 3MEHIIEHHS AKTUBIB.

Butpartu HeraiiHO BH3HAIOTHCH V 3BITI PO NMPHOYTKH Ta 30MTKU, KOJNH BUIATKH HE HAJAKOTh MaOyTHIX
CKOHOMIYHHX BUTiA a00 TOAl Ta TIEW MIPOID, SKOK MaHOYTHI CKOHOMIYHI BHTOAM HE BIJMOBIAAKOTH abo

MEPECTAIOTh BIAMOBIAATH BU3HAHHIO K aKTHBY V 3BiTI PO (piHAHCOBUIL cTaH.

Butpati BH3HAIOTBCA Y 3BITI MPO MPUOYTKH Ta 30MTKH TAKOXK V THUX BUNAAKAX, KOJIH BHHHUKAIOTbH
3000B’43aHH! OC3 BU3HAHHS AKTHBY.

Butpatn, moHeceHi y 3B'SI3KY 3 OTPUMAHHAM JOXOJY, BH3HAKOTECA Y TOMY K MEPIOAL, IO ¥ BiAMOBLAHI
JOXOIH.

3.8.2. Onepauii 3 inozemHnol0 8ai1omoio

Omnepauii B 1HO3eMHIH BaTIOTI OONIKOBYIOTHCS B YVKPAiHCBKHX TPHUBHAX 3a O(QIIIHHHM KypcoM OOMiHY
HarionaneHoro Ganky Y kpaiHu Ha AaTy MPOBEACHHS OICPALliii.

MoHeTapHi akTHBU Ta 3000B'SI3aHHS, BUPAKCHI B 1HO3EMHHX BATIOTaX, NEPEPaXOBYIOThCA B IPHBHIO 32
BiLANOBIAHUME Kypcamu oOMiny HBY Ha maty 6anancy. HemoneTapHi cTaTTi, SIKi OLIHIOIOTHCS 32 iCTOPHIHOO
co01BapTICTIO B 1HO3CMHIN BAMIOTI, BIZOOPaKAOTHCA 33 KYPCOM Ha JAaTy Oomneparii, HEMOHETapHI CTaTTi, gKi
OLIHIOIOTECS 32 CIPABCAIHBOI) BAapTICTIO B 1HO3EMHIM BANIOTI, B1IOOPaXAarOTBCSA 3a KYpCOM Ha Jary
BU3HAUCHHA crpaseaiuBoi BaptocTi. KypcoBi pizHHLI, IO BUHUKIM NPH NEPEPaxXyHKY 332 MOHCTAPHHUMHU
CTAaTTSAMH, BU3HAIOTHCS B MPUOYTKY abo 30UTKY B TOMY HEPiofil, V SKOMY BOHH BHHHKAIOTb.

ToBapuCTBO BUKOPHUCTOBYBAJIO OOMIHHI KYPCH HA AaTy OantaHcy:

31.12.2019 31.12.2018
I'pusns/1 gonap CLLIA 23,6862 27,6883

3.8.3. Ymoeni 30606's3anns ma akmueu.

TosapucTBO HE BH3HAE YMOBHI 3000B'13aHH B 3BiTI npo diHancosuii ctan Tosapuctea. [Hpopmania npo
VMOBHE 3000B'13aHHS PO3KPUBAETHCS, AKIIO MOMUIUBICTD BUOYTTS PECYPCIB, SK1 BTUTIOIOTH ¥ OOl CKOHOMIYHI
BUTOJH, HE € BigaancHow. ToBapucTBo He BU3HAE YMOBHI akTuBH. CtHcaa iHpopMamis mpo YMOBHHH aKTHB
PO3KPUBAETECH, KOITM HAIXOKCHHS CKOHOMIYHHUX BHUTL] € HIMOBIPHUM.

4. OcHOBHI NpUNYILIEHHS, OUiHKH TA CyIKeHHS

Ipu miarorosi (iHaHcOBOI 3BITHOCTI TOBAPUCTBO 3AIMCHIOE OLIHKU Ta MPUMYINCHHS, SKI MAOTh BIUIHB
Ha eneMeHTH (iHaHCOBOI 3BiTHOCTI, IpyHTVIOuHck Ha MC®3, MCBO T1a TnymaueHHIX, PO3pOOICHHUX
KomitetoM 3 Tiaymawenp Mixknapomnoi ¢inancoBoi 3BiTHOcTi. OWIHKH Ta CYIKCHHS Oa3yliOTbCsA Ha
MOTIEPEIHBOMY AOCBiAl Ta iHIHKX (hakTopax, MO 3a iCHYIOUNX OOCTaBHH BBAXKAIOTHCS OOIPYHTOBAHHMHU 1 3a
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pe3yabTaTaMH SIKUX MPHAMAKOTBCS CYKCHHS 1040 O0aIaHCOBOI BapTOCTI aKTHBIB Ta 3000B si3aHb. Xo4a Il
pO3paxyHKH Oa3yrOThCsA HA HasABHIH y kepiBHuUTBAa ToBaprcTsa iH(opMAaIii Mpo MOTOYHI MOAll, (akTHIHI
PE3yIbTATH MOXKYTh 3PCIITOK BLAPIZHATUCS Bl LuX po3paxyHkiB, O0macti, A¢ Taki CYIKEHHS € 0COOIHBO
BXKITUBHUMH, OOJIACTI, IO XapaKTCPU3YIOThCI BUCOKHUM PIBHEM CKIQIHOCTI, Ta O0IACTI, B SKUX HPUIYIICHHSI
1 pO3paxyHKH MAIOTh BEJIHUKE 3HAUCHHS IS HiArOTOBKHU (hiHAHCOBOI 3BITHOCTI 32 MC®3, HaBeACHI HUXKYC.

4.1. CyaskeHHs 1100 onepauiii, mogii a6o ymoB 3a BigcyTHocTi KoHKpeTHHX MC®3

Axmo nemae MC®3, gxuil KOHKPETHO 3aCTOCOBYEThCS [0 omepaunii, 1HmOi moxii ado yMoBH,
KepiBHULITBO T0BapUCTBA 3aCTOCOBYE CYIKSHHS i Y4ac PO3POOJICHHS Ta 3aCTOCYBAHHS 00IKOBOI MOITHKH,
o6 iHpopmaliis Oyaa AOPEUHOK I HOTPEO KOPHUCTYBAYIB ISl MPUHHATTS CKOHOMIYHUX PIIICHb Ta
JOCTOBIPHOIO, V TOMY 3HAYCHHI, 0 (iHAHCOBA 3BITHICTE!

J MoJa€ JOCTOBIPHO (iHaHCOBHM cTaH, (PIHAHCOBI PE3YJIBTATH AISVIBHOCTI Ta TPOLIOBI HOTOKU
Tosapucrsa;

J BiJOOpaskae CKOHOMIUHY CYTHICTh Omepauil, IHIIHMX MOAiH abo YMOB, a HE NHIIC IOPHIHYHY
bopmy;

J € HEHUTPaIBHOIO, TOOTO BUTBHOIO Bl VIICPCIKCHB;

J € TIOBHOKO B YCIX CYTTEBHX ACTICKTAX.

ITix yac 3a1ACHEHHS CYXKCHHS KCPIBHUITBO TOBAapUCTBA MOCHIAETHCS HA MPUHHATHICTh HABSACHUX A
JKEPE Ta BPAXOBYE iX y HU3XITHOMY MOPSIIKY:
a) Bumoru B MCD3, y sikux ieThCs PO MOAIOH] Ta MOB sI3aHI 3 HUMU [UTAHHS,

0) BU3HAUCHHS, KPUTCPIi BU3HAHHS TA KOHICMI OLIHKK aKTUBIB, 3000B s13aHb, JOXOAIB T4 BUTPAT Y

KonuenryaneHii ocHOBI (piHAHCOBOI 3BITHOCTI.

[lig gac 3aificHEHHS CYKEHHS KEPiBHULTBO ToBapHCTBa BPaxOBYe HAWOCTAHHILI MOJOMCHHS 1HITHX
OpraHiB, 10 PO3POOIISIOTh Ta 3ATBEPKYIOTh CTAHAAPTH, SIKI 3ACTOCOBYIOTh MOAIOHY KOHLCTITYAIbHY OCHOBY
JUTS pO3pOOJICHHS CTaHAApPTIB, 1HIY npodeciiHy miTeparypy 3 00Ky Ta NPUHHATI Tady3eBl MPAKTHKH, TIEHO
MIipOI0, KO BOHH HE CYIICPEUYATh BUILC3a3HAUCHUM [KEPETIaM.

Onepariii, mo He pernameHTyoThcss MC®D3 ToBapucTBOM HE 3A1HCHIOBATHCH.
4.2, CyaskeHHs LIOA0 cnpaBeaiuBoi BapTocTi aktusis ToBapucrea

CropaBeamiBa BapTICTh 1HBECTHLIH, IO aKTHBHO OOCPTAIOTHCS HA OPraHizoBaHHX (JiIHAHCOBHUX PHUHKAX,
PO3PaxoOBYEThCSA HA OCHOBI MOTOYHOI PHHKOBOI BapTOCTI HA MOMCHT 3aKPHUTTS TOPriB Ha 3BiTHY nary. B
IHIIAX BHNAAKAX OLIHKA CHPABEAIMBOI BapTOCTI IPYHTYETHCH HA CYKCHHAX MO0 NEPEAOauyBaAHUX
MafOyTHIX TPOLIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHUTyalii, PH3HKIB, BIACTUBHUX PI3HUM (PiHAHCOBUM
IHCTpYMEHTaM, Ta IHIuX (akropis 3 BpaxysanHaM sumor MC®3 13 «Ouinka cipase;THBOI BAPTOCTI».

4.3. CyaskeHHs1 LIOA0 3MiH CHPABEAJIHBOT BAPTOCTi (hiHAHCOBHX AKTHBIB

Kepisauurso ToBapucTsa BBaXKAE, 1110 OOMIKOBI OLIHKK Ta MPUIYLICHHS, SKI MAFOTh CTOCYHOK IO OLIHKH
(hiHAHCOBUX 1HCTPYMEHTIB, AC PUHKOBI KOTUPYBAaHHS HE AOCTVIIHI, € KJIFOUOBHM JKEPEIOM HEBU3HAYCHOCTI
OIIIHOK, TOMY IIO:

a) BOHH 3 BHCOKMM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIHHOM Yacy, OCKINBKH OLIHKH

0a3ylThCd HAa MPHUIYIICHHSX KCPIBHULITBA IOAO BIJCOTKOBUX CTABOK, BOJATHIBHOCTI, 3MiH
BATIOTHUX KYPCIB, MOKA3HHUKIB KPEIUTOCIIPOMOKHOCTI KOHTPArCHTIB, KOPUI'YBaHb i Yac OLIHKH

IHCTPYMEHTIB, & TaKOXK crieu(ivHuX 0coOIUBOCTEH onepariii; Ta

6)  BIUIHMB 3MiHH B OILIIHKaX HA aKTHBH, BiXOOPaXKCHI B 3BiTI Npo (iHAHCOBHUH CTaH, a TAKOXK HA JOXOIU
(BuTpaTn) MOXKE OYTH 3HAUHUM.

Axbu kepiBHHUTBO ToOBapHCTBA BUKOPHUCTOBYBAIO IHII HPUNVINCHHS MO0 BIACOTKOBHX CTABOK,
BOJIATWIBHOCTI, KYPCiB OOMiHY BaJIOT, KPEAHUTHOTO PEHTHHIY KOHTPArcHTa, JaTH O(epTH 1 KOPUT'YBaHb MiX
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Yyac OUIHKU IHCTPYMCHTIB, Oinmbina abo MCHIIA 3MiHA B OLIHLI BapTOCTI (PIHAHCOBHX IHCTPYMCHTIB y pasi
BIACYTHOCTI PHHKOBHX KOTHPYBaHb Mana O ICTOTHHH BIUIMB Ha BiZoOpaxkeHUH Vv (PIHAHCOBIH 3BITHOCTI
YUCTHH MPUOYTOK Ta 30HUTOK.

Posymiroun Bax/IMBICTh BUKOPUCTAHHS OOMIKOBHX OLIHOK Ta MPUITYIICHB IMOI0 CIPABCIIHBOI BAPTOCTI
(bIHAHCOBHMX AaKTHBIB B pa3l BIACYTHOCTI BXIAHHUX JAHHUX IMOAO CHPABCIIMBOI BapTOCTI MEPIIOTO PIiBHI,
Kepisauureo ToeapucTBa miaHye BHKOPHUCTOBYBATH OLIHKH Ta CYIKCHHS Ki 0a3yroThcs Ha mpodeciiinii
KOMICTeHIIi mpamiBHUKIB [lignpuemMcTBa, JOCBIAI TAa MHUHYJIHX MOAISX, & TaKOXK 3 BHKOPUCTAHHAM
PO3PaxyHKIB Ta MOACNCH BapTOCTI (PIHAHCOBUX AKTHBIB. 3ANTYUCHHS 30BHIIIHIX CKCIICPTHUX OLIHOK MO0
TakuX (IHAHCOBHUX I1HCTPYMCHTIB J€ OIIHKA, ska 0a3yerbcs Ha mpodeciiHid KOMICTEHIIi, XOCBial Ta
PO3paxyHKax € HEJOCTATHROM, Ha AyMKY KepiBHHUIITBA € MPHIHATHAM Ta HEOOXI THUM.

BukoprcTaHHS pi3HUX MapKETHHIOBHX MPUITYIICHb Ta/a00 METOIIB OLIHKH TAKOXK MOXKE MAaTH 3HAUYHUHA

BILTHB Ha Mepea0adyBaHy CIPaBEATHBY BapTICTb.
4.4. CyaeHHs 1100 O9iIKYBAHHUX TEPMiHIB YTPHMYBAHHSA (PIHAHCOBHX IHCTPYMEHTIB

Kepisauurso Tosapuctsa 3actocoBye mpodecifHe CyIKCHHS LIOAO0 TECPMIHIB YTPUMAaHHA (PIHAHCOBUX
IHCTPYMEHTIB, IO BXOJATh A0 cknany ¢iHancosux aktubiB. [IpodeciiiHe cymKeHHS 332 LM MHTAHHIM
IPYHTYEThCS HA OLIHLI PU3HKIB (DIHAHCOBOTO IHCTPYMECHTY, HOro HMpHUOYTKOBOCTI M AWHAMILI Ta 1HIIMX
takrtopax. [lpore icHYIOTh HEBH3HAYCHOCTI, AKI MOXKYTh OYTH IOB f3aHI 3 MPU3YIMUHCHHAM OOITY LIHHUX
Manepis, MO HE € MiIKOHTPOIBEHIM KepiBHHITBY ToBapucTBa (HakTOPOM 1 MOXKE CYTTEBO BIUTMHYTH HA OLUHKY
(hiHAHCOBHX 1HCTPYMCHTIB.

4.5. BUKOpHCTaHHSI CTABOK AHCKOHTYBAaHHS

CraBKka ANCKOHTY — Lic TIPOLICHTHA CTaBKA, SIKa BUKOPUCTOBYETECS IS IEPEPAXyHKY MaOyTHIX MOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TCMCPIINHBOI (MOTOYHOI) BApPTOCTI, siKa € 0a3010 Ui BH3HAYCHHS PUHKOBOI
BapTocTi Oi3HECY. 3 CKOHOMIYHOI TOUKHU 30PY, B POJIL CTABKH JUCKOHTY € Oa)kaHa 1HBECTOPY CTaBKa AOXOAY Ha
BKIIAJICHUH KaIliTan y BIANOBIAHI 3 PIBHEM PU3HKY MOMIOHI 00'€KTH 1HBECTYBaHHS, ab0 - CTAaBKa JOXOAY 32
aNnbTCPHATUBHAMH BapiaHTAMH 1HBECTHLIH 13 31CTABIAHHS PIBHA PU3UKY HA HaTy OLiHKU. CTaBKa AMCKOHTY

Ma€ BU3HAYATHCA 3 YPAaXyBaHHAM TPbOX (aKTOPiB:

a) BapTOCTI TpoLIeH Y Yaci;

0) BapTOCTI JKEPEJ, Kl 3aMy4ar0TRCA A1 (PIHAHCYBAHHS 1HBECTHLIHHOTO MPOCKTY, AKi BUMAraroTh Pi3Hi
PiBHI KOMIICHCALII;

B) dakTopy pu3HKy ad0 Mipu HMOBIPHOCTI OTPUMAHHS O4iKYBAHHX YV MaHOYTHBOMY JOXOLIB.
4.6. CyaskeHHs 11100 BUSIBJICHHS 03HAK 3HEL[iHEHHS AKTHBIB

BigHocHO (hiHAHCOBHMX AKTHBIB, SIKI OL[IHIOIOTHCSA 32 AMOPTHU30BAHOK BapTICTO, T0BapHCTBO HA AATY

BUHHUKHCHHS ()iHAHCOBUX aKTHBIB Ta HA KOKHY 3BITHY JaTy BU3HAYAE PIBEHb KPSAUTHOTO PU3HKY.

ToBapucTBO BH3HAE pe3cpB MHiJ 30UTKU A OYIKYBAHUX KPEAUTHUX 30WTKIB 3a (PiHAHCOBHMH aKTHBAMH, SIKi
OLIHIOKOTHCS 33 AMOPTHU30BAHOK BAPTICTIO, Y PO3MIPI OUIKYBAHUX KPSAUTHHX 30HTKIB 34 BECh CTPOK Jii (PiHAHCOBOTO
aKkTHBY (IpH 3HAYHOMY 30LIBLICHHI KPEIUTHOTO PU3HKY/ANS KPEAUTHO-3HELIHEHNX (DIHAHCOBUX aKTHBIB) abo
12-MicSYHUMH OYIKYBAHUMH KPEIUTHUMU 30UTKaMHU (Y pa3l HE3HAYHOTO 3POCTAHHS KPSIUTHOTO PHU3HKY).

3a3BHUall O4IKYETHCS, IO OYIKYBaHI KPSIUTHI 30MTKH 32 BECh CTPOK ii MalOTh OYTH BH3HAHI JO TOTO, SIK
(iHaHCOBHI 1IHCTPYMEHT CTAHE MPOCTPOUYCHHH. K MpaBUIO, KPEAUTHUH PU3HK 3HAYHO 3POCTAE LIE IO TOTO,
AK (piHAHCOBUI IHCTPYMEHT CTaHE NPOCTPOUCHUM abo Oyae MOMIUCHO 1HINI YHHHUKH 3aTPUMKH ILIATEKIB, IO
€ cneunIYHAMH U1 IO3WYATbHUKA, (HANPHKIAL, 3A1HcHeHHS Moaudikauii abo pecTpykTypr3arii).

Kpenutanii puzuk 3a ¢iHAHCOBUM 1HCTPYMEHTOM BBRKAETHCS HH3BKHM, SKINO (HiHAHCOBHH 1HCTPYMEHT
Ma€ HU3bKHH PU3HK HACTAHHA AC(ONTY, MO3HYATBHUK MA€ NMOTYXKHIM MOTCHIIAT BUKOHYBATH CBOi JOTOBIpHI

3000B'I3aHHSA ILIOJO0 TPOLIOBHX TMOTOKIB Y KOPOTKOCTPOKOBIM NEPCIEKTHBI, 4 HECIPHATIHBI 3MIHH B
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CKOHOMIYHHX 1 JITOBHX YMOBaxX V JOBTOCTPOKOBIM NEPCHCKTHBI MOXKYTh 3HU3UTH, alc HE ODOB’ I3KOBO

3MATHICTh MO3UYATPHHKA BUKOHYBATH CBOi 3000B'SI3aHHS 010 AOTOBIPHHUX TPOIIOBUX MOTOKIB,

@DiHaHCOBI 1HCTPYMECHTH HE BBRKAKOTHCH TAKHUMH, IO MAKOTh HU3BKMH KPCOWTHHH PH3UMK JHINC HA
MACTaBl TOro, MO PU3UK AeOATY 32 HUMH € HIDKYHM, HDK PHU3UK AedonTy 3a iHMHMH (PIHAHCOBUMH
IHCTpyMeHTaMu ToBapuctBa ab0 HIXK KPCIUTHHH PH3UK MOPUCOUKLiI, B gkiii ToBapucTBo 3ailicHIOE
JisubHICTB. OvikyBaHI KpeAWTHI 30UTKH 3a BECh CTPOK Jii HE BU3HAIOTHCH 33 (HIHAHCOBHUM I1HCTPYMCHTOM
MPOCTO HA MIACTABI TOTO, IO BiH BBAXKABCA 1HCTPYMCHTOM 13 HU3bKHM KPEIUTHHM PU3HKOM V MONEPEIHBOMY
3BITHOMY TICPIOAL, AJIC HEC BBAXKAETHCS TAKUM CTAHOM Ha 3BITHY Aaty. Y TakOMy BHUIAAKY 10BapuCTBO
3'SCOBYE, UM MANO MICLIC 3HAYHE 3POCTAHHS KPEAUTHOTO PU3HKY 3 MOMCHTY MICPBICHOTO BH3HAHHS, & OTKE UH
nocrana noTpeda y BU3HAHHI OUIKYBAHUX KPEIUTHHUX 30UTKIB 32 BECh CTPOK Aii.

OuikyBaHi KpeIUTHI 30UTKH BLIOOPaKarOTh BIACHI OYIKYBAaHHA TOBapHCTBA MOA0 KPECAUTHHX 30UTKIB.

5. Po3kputTs iHhopMawii 11040 BUKOPHCTAHHS CHPAaBEAIHBOI BAPTOCTI

5.1. MeToguKH OLiHIOBAHHS TA BXiAHI JaHI, BHKOPHUCTAHI AJI51 CKJIAAAHHSI OLIHOK 33 CHPaBeIJIHBOI

BAPTICTHO

ToBapucTBO 3AIHCHIOE BUKIIFOYHO OC3MCPEPBHI OLIHKY CIPABSUTMBOI BAPTOCTI AKTUBIB Ta 3000B’sI3aHb,
TOOTO Taki OiHKH, sKi BUMararotecst MC®3 9 ta MC®3 13 y 3BiTi po ¢iHAHCOBUI CTaH Ha KIHELb KOKHOTO

3BITHOTO NEPIOAY.

Knacu axtuBis Ta Metoz
3000B I3aHb, OIIHKH
OLIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nami
CIIPABC JTHBOO JTOXITHHH,
BaPTICTIO BHUTPATHUI)

I'poiosi komTu IepBicHa Ta moganbina OIiHKA PunkoBHii Odiuiiini kypcu HBY
IPOLIOBHX KOIUTIB 3A1HCHIOETHCS 32
COPaBEATHBOIO BAPTICTIO, KA
JIOPIBHIOE 1X HOMIHAJIBHIH BAPTOCTI

Incrpymentn [lepBicHa oriHKa IHCTPYMEHTIB PunkoBnit Odiwuiitni Oip:koBi KypcH

KariTany KarmTany 3A1HCHIOEThCA 3a iX ButpatHuii | opraHizaTopis TOpriB Ha
CIIPABEIJIUBOIO BAPTICTIO, IKA Hoxiaawnit JATy OLIHKH, 32
3a3BUYAl JOPIBHIOE LiHI OTIepalyi, B BICYTHOCTI BU3HAYCHOTO
X0 sKOi OYB OTPUMAHHUH AKTHUB. Gip2KOBOTO KYpPCY Ha AaTy
INMoxanpina oriHKa IHCTPYMCHTIB OIIHKH,
KaImTany 341HCHIOETbCS 32 BUKOPUCTOBYIOTBCS LIIHA
COPaBEATHBOIO BAPTICTIO HA AATY 3aKpUTTS OiP’KOBOTO
OLIIHKH. TOPTOBOTO THS

HebiTopepka [lepBicHa ominka AeOITOPCHKOT Hoxigauit | Kontpakthi ymOBH,

3a00proBaHICTh 3a00proBaHOCTI 3AIHCHIOETHCS 3a WMOBIPHICTh MOTAIICHHS,
COPaBEATHBOIO BAPTICTIO, SKa OYiKyBaHi BXiJHI IPOIIOBI
JOPIBHIOE BAPTOCTI MTOTAIICHHS, TTOTOKH
TOOTO CYMI1 OHiKYBaHHUX
KOHTPAKTHUX I'POLIOBUX MOTOKIB HA
gaty owiHkd. [Ticst mepBiCHOTO
BU3HAHHA NOJATBINA Ol HKA
JebiTopcbkoi 3a00proBaHocTi
B1AOYBA€ETHCS 32 aMOPTHU30BAHOKO
BapPTICTIO.

[Torouni [lepBicHa omiHKA MOTOYHUX Burparauii | KonrpaxTai ymoBH,

30008’ sI3aHHS 3000B’43aHb 3IHCHIOETBCS 32 HMOBIPHICTh MOTAIICHHS,
BapTicTio morameHas. [loganpma O4IKYBaHI BUXI/IHI
OLIIHKA MIOTOYHUX 30008’ s13aHb IPOIIOBI TOTOKH
3O1HCHIOETHCA 32 AMOPTH30BAHOIO
co0GiBapTICTIO.
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5.2. BniMB BHKOPHCTAHHSI 3AKPHTHX BXIIHHX AaHHX (3-ro PpiBHA) AJIA DEPIOJHYHHX OLIHOK

cHpaBeAIHBOI BAPTOCTI HA MPHOYTOK 460 30HTOK

VY pesyapTari 3MiH Ta OYIKYBaHUX BXIJHHX TPOLIOBHX MOTOKIB (ZaHi 3-ro piBHA iepapxii) yHAcCTiIOK

BIIPOBA/LKCHHS NpoueAypH OaHKPYTCTBA Ta 3YIMUHCHHAM O0Iry LIHHUX HanepiB manpueMcts (m. 3.5) Oymo

BU3HAHO [JOOL[IHKY JOBTOCTPOKOBHX Ta MOTOYHHX (DIHAHCOBHUX IHBECTHIIH HAa cymy 96 THC. TpH, WIO

301npmmno npudytok Tosapuctsa 3a 3BiTHHI 2019 ik HA IACHTHYHY CYMY .

5.3. PiBenb iepapxii cpaBeJIHBOT BAPTOCTI, 10 SIKOr0 HAJIEIKATHh OLIHKH CIPABEIIHBOT BAPTOCTI

Knacu axtusis ta
3000B " sI3aHb,
OLIIHEHUX 3a

CIIPABE ITHBOIO
BapTICTIO

1 piBeHn
(T1, 110 MarOTH
KOTHPYBaHHS, Ta

2 piBeHb
(T1, 110 HE MAIOTH
KOTHPYBaHb, aJ1¢

3 piBeHb
(Ti, 11O HE MAOTh
KOTHPYBaHb 1 HE €

CIIOCTCPEIKY BaH1)

CIIOCTCPEIKY BaHI)

CIIOCTCPEIKY BAHUMH)

Ycnoro

2019

2018

2019

2018

2019

2018

2019

2018

Hara omuku

31.12.19

31.12.18

31.12.19

31.12.18

31.12.19

31.12.18

31.12.19

31.12.18

Hosroctpokosi
(hiHaHCOBI
IHBECTHLIL

5593

4758

5593

4758

Hosrocrpokosa
JaeOITOpchKa
3a00ProBaHICTh

74

145

74

145

HeGiTopcpka
3a00ProBaHICTh 32
IPOAYKUIFO,
TOBapH, POOOTH
MOCIIYTH

379

242

379

242

HeGiTopcpka
3a00ProBaHICTh 3a
BUJIAQHUMH
aBaHCAMU

HeGiTopceka
3a00ProBaHICTh 3
HAPaAXOBAHUX
JIOXO1B

2918

2918

IHma norouna
JaeOITOpchKa
3a00ProBaHICTh

2960

6026

2960

6026

IMorouni
(hiHaHCOBI
IHBECTHLIL

14

753

14

753

I'poriosi korru

233

65

233

65

5.4. IlepemiluenHst Mizk 1-M Ta 2-M piBHAMH iepapxii cnpaBeAIuBoi BAPTOCTI

Y 2019 ta 2018 pokax mepeBeaeHp MixK 1-M Ta 2-M piBHAMH i€papxii cnpaBeJmHBOi BapTOCTI HE

B1AOYBaIOCH.
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5.5. Pyx aKTHBIB, 110 OLIHIOIOTHCS 34 CHPABEAJIHBO BAPTICTH) 3 BHKOPHCTAHHSIM BHXIAHHX JaHHUX 3-10
piBH# iepapxii

Knacu akrusis,
OLIIHEHUX 3a IMpuaGanus
CITPaBEIIUBOIO 3aTUIIKH CTAHOM (npomaxi) 3aJIUIIKH CTAHOM o
BAPTICTIO 3 ma 31.12.2018 p. Toouinka ma 31.12.2019 p. puMITIa
BUKOPUCTAHHAM 3-TO (yuinka)
piBH iepapxii
JoBrocrpokosi 4 758 +835 5593 +835 (moorinka
(hiHaHCOBI IHBECTHLI] (iHaHCOBHX
iBecTHUIIH (11. 6.10
ITpumitox))
[Notouni ¢inancosi 753 -739 14 -739 (BuTpaTH Bix
IHBECTHLIL MPOBEACHHS VI[IHKH
LIHHUX Tanepis (.
6.10 Ipumitok))

5.6. Inui po3kpurts, o Bumarartbess MC®3 13 «Ouinka cnipaBenimeoi BapTocT»

Cnpageamusa BapTicTh (HiHAHCOBHX IHCTPYMCHTIB B IOPiBHSHHI 3 IX 0alaHCOBOIO BAPTICTIO

Knacu akTuBiB Ta . .
s . banancosa BapricTh ChopaeennuBa BapTicTh
3000B’s13aHb, OLIHEHHX 32
CIpaBeTHBOK BAPTICTIO 31 rpyans 31 rpyans 31 rpyaus 31 rpyaus
2019 2018 2019 2018
Jara oriHku 31.12.18 31.12.18 31.12.18 31.12.18

Hosroctpokosi (piHancoBI 5593 4758 5593 4758
IHBECTHLIT
HosrocTtpokosa nediTopchka 74 145 74 145
3a00ProOBaHICTh
HeGitopebka 3a00proBaHicTh 379 242 379 242
3a MPOAYKIIIIO, TOBAPH,
poboTu, mocnyru
HeGitopebka 3a00proBaHicTh 4 2 4 2
3a BUJAHUMH aBAHCAMHU
HeGitopebka 3a00proBaHicTh 2918 0 2918 0
3 HAPAXOBAHUX JOXO/IB
Inma norouna aebiTopcbka 2960 6026 2690 6026
3a00PrOBaHICTh
[orouni ¢inancosi 14 753 14 753
IHBECTHLIT
I'porosi komTn 233 65 233 65

Kepisauurso Tosapuctsa BBaXae, 0 HABEACHI PO3KPUTTS MIOJ0 3aCTOCYBAHHS CIIPABEIIUBOI BAPTOCTI
€ TOCTaTHIMH, 1 HC BBAKAE, IO 3a MEKaMH (i1HAHCOBOI 3BITHOCTI 3aMUIINNACE OVAb-IKa CyTTeBA 1H(OpMALS
IIOA0 3aCTOCYBAHHS CIPABEIINBOI BAPTOCTI, SIKA MOXKE OYTH KOPUCHOIO A KOPHCTYBadiB (piHAHCOBOI
3BITHOCTI.

6. Po3kputTs iHdopmanii, 110 MiATBEPAKYE CTATTI NOJAHI Y (PiHAHCOBHX 3BiTaX

6.1. loxia Bia peamizawuii

2019 2018
Hoxin Bix peamzamii nocnyr 3 ynpaeainas aktusis KID 339 221
Hoxipn Bix peamzamii nocnyr ynpasaiHHs akTusis [T 210 190
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2019 2018
Hoxin Bix peamizamii nocnyr yvopasminas aktusis HI1D 9 8
Bceboro goxoau Big peasmizanii 558 419
6.2. CoGiBapricTb peamizauii

2019 2018
Butparu Ha nepconan (3apoOiTHa miata Gyxranrepa) 66 60
Bceboro 66 60
6.3. Inuui gox0/aH, iHII BUTPATH
Inmm goxoan 2019 2018
Hoxonu BiA AOOLIHKH KOPIIOPATHBHUX MPAaB, LIIHHUX HanepiB 835 3304
[Hmn goxoan 2936 -
Bevoro 3771 3 304
Inwi BuTpaTH
[Hmmi Butparn 2924 -
CrnicanHs co01BapTOCT] LIHHKUX HAIepiB 740 3229
Bevoro 3664 3229
6.4. Inuii onepauiiivi Aoxoau, iHIII onepauiiiHi BUTPATH

2019 2018
11 oneparniiai 10xX011 - 1
Bceboro - 1
11 onepaniiini BUTpaTH 103 18
Bceboro 103 18
6.5. AamiHicTpaTHBHI BUTPATH

2019 2018
Burtparu Ha ynpaBiiHChKH TEPCOHAN (3apo0iTHA IIaTa AUPEKTOPA Ta 258 249
(axiBIiB 3 YIPaBIiHHA AKTHBAMH)
3aranbHi KOPIIOPaTHBHI BTPaTH 5 20
Butparu Ha BiapsKCHHSL 9 13
AMOpTH3aLis OCHOBHHUX 3ac001B 1 HEMATEPIATbHUX AKTUBIB 60 -
THrmi 49 130
Bceboro agMiHicTpaTHBHHX BHTPAT 381 412
6.6. PiHAHCOBI 10X0AH TA BUTPATH

2019 2018
IpouenTHi goxoau
BigcoTku Ha 1enO3UTHOMY PaxyHKY B OaHKY 6 6
Bcboro npoueHnTHi 1oxoau 6 6

IIpoueHTHi BUTpaTH

Bceboro npouenTHi BUTpaTH

6.7. IlopaToxk Ha npuOYyTOK

Kepisauursom Toeapuctea B mopsaky, nependadcnomy miamyakroMm 134.1.1 TIKY, Oymo npuitaato

PILICHHS PO HE3aCTOCYBAHHS KOPUTYBaHb (NiIHAHCOBOTO PE3YIbTATY 3 METOIO ONOAATKYBAHHSI.

OcHOBHI KOMIIOHCHTH BUTPAT 3 MOAATKY Ha MPUOYTOK 3a 3BITHUH HEPIOJ;
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31 rpyans 2019 | 31 rpyans 2018
[TpuOyTOK J0 OMOAATKYBAHHS 121 11
Bceboro npulyTok 10 0nogaTKyBaHHS 121 11
INogatkoBa craBka 18 % 18 %
IlomaTok 3a BCTAHOBJICHOIO MOJATKOBOIO CTABKOK) 21 2

6.8. HemarepianbHi akTHBH

3a icTopuyHOIO BapTiCTHO

Hemarepianbhi akTuBu

31 rpyans 2018 poxy

6

Haoxooocenns

1

Bubymms

31 rpyans 2019 poxy

7

Haxonuuena amopmusayis

31 rpyans 2018 poxy

Hapaxyseanuns 3a pix

Bubymmsa

31 rpyans 2019 poxy

Uncra 6anaHcoBa BAPTiCTh

31 rpyans 2019 poxy

31 rpyans 2018 poxy

6.9. OcHoBHI 3ac00u

3a
ICTOPHYHOIO
BapTICTIO

AxtuB 3
HAJaHUM
MPaBOM
KOPHUCTYBAHHS

Mamunu ta
001aIHaHHA

IncTpymenTH,
MIPUIAIN Ta
IHBCHTA]

Tam1
OCHOBHI
3aco0u

Tamm
HCOOOPOTHI
MaTepianbHi

AKTHBU

Bcroro

31 rpyansa 2018
POKY

17

7

26

12

62

Haoxooocenns

79

79

Bubymms

31 rpyans
2019 poxy

79

17

26

12

141

Haxonuuena
amMopTH3aLis

31 rpyans
2018 poxy

18

12

46

Hapaxysanns
34 pix

56

60

3menuienna
Kopucuocmi

Bubymms

31 rpyansa 2019
POKY

56

12

19

12

106

Yucma
oanancoea
sapmicmo

31 rpyansa 2018
POKY

16

31 rpyansa 2019
POKY

23

35
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Cranom Ha 31 rpygas 2019 p. ta 31 rpyansa 2018 p. y ckiaai OCHOBHHUX 3ac00iB MOBHICTIO 3HOIICHI
OCHOBHI 3aCO0H CTAaHOBIIATE 24 THC. IPH.

6.10. @iHaHCOBI AKTHBH, [0 OLIHIITHCS 32 COPABEAJIHBOK BAPTICTIO, 3 BiIOOPAKEHHSIM PE3yJIbTATY
nepeouiHKH y npulyTKy a0 30uTKY

banauncosa BapTicTh CopaeennuBa BapTicTh
31 rpyans 2019 | 31 rpyans 2018 | 31 rpyauns 2019 31 rpyans 2018
[Torouni ¢inancosi 14 753 14 753
IHBECTHLIL

VY 3B's3ky 13 3ynmuHEHHAM 00iry wiHHMX mamnepiB craHoM Ha 31.12.2019 poxy TosapuctBom Oyno
MEPCOLIIHEHO MOTO4HI ()iHAHCOBI 1HBECTULI (3A1IMCHEHO VIIIHKY (hiHAHCOBHX 1HBECTHLIH).

2DH.
31 rpyans 2019 31 rpyans 2018
[MAT «MukomnaiBHahTONPOAYKT 0 275,00
BAT I loainnsykop» 0 140,00
ITpAT «Yepkacubya 1» 0 109,97
[TAT «ToninpHsHCPKE XMOONPHIMATBHE T APHEMCTBOY 0 70,00
ITAT «CTAPITPEC» 0 280,00
ITAT «Y3 «ABanrapay» 0 100,00
ITAT 3HBKI® «Awmpita» 0 501 000,00
BAT «Xytpodipma «TucMeHHILID) 0 23722224
Bcworo 0 739 197,21

Biamosiano g0 o0mikoBoi momiTuku ToBapucTBo BigoOpakae ¢iHAHCOBI AKTHBH (JOBrOCTPOKOBI
(hiHaHCOBI 1HBECTHLI]) 32 CIIPABEIIUBOIO BAPTICTIO, TOMY OYIIO MPOBEACHO Mepeouinky yactku B TOB «SBip-
Koncantuar», BpaxoBYHOUHM METOIUKY ICPEOUIHKH (iHAHCOBUX I1HBECTHLIM HA OCHOBI BUTPATHOTO Ta
JOXIAHOTO HiIXOAY, IO BiaoOpaxeHa B 00ikoBii momituil 3rigHo Haxasy mpo o0OmikoBy mosmituky Ne 1 Bix
02.01.2019 poxky 13 3mMiHaMHL.

CrpaseaiBa BapTicTh (PIHAHCOBUX 1HBECTHUIIH Y NOPIBHAHHI 3 iX 0aNaHCOBOKO BAPTICTIO HACTYIHA!

banancosa BapTicTh ChopasennuBa BapTicTh
31 rpyans 2019 | 31 rpyaus 2018 | 31 rpyaus 2019 | 31 rpyaus 2018
HoBrocrpokosi ¢iHaHCOBI 5593 4758 5593 4758
IHBECTHLIL

6.11. I'poruoBi KoITH
Cranom Ha 31.12.2019 p. Ha HOTOYHOMY Ta JACTIO3UTHOMY PAXyHKY y OaHKY OOMIKOBYIOTBCS 3a
HOMIHA/TBHOK BaPTICTIO MPOIIOBI KOIITH HA CyMy 233 THC. TPH.:
® MOTOYHHUH paxyHOK Bigkputo y 6aHky AT «VkpekciMOaHK» 3aIHMIIOK TPOLIOBUX KOWITIB — 192 THC.
IPH.;
® JCNIO3UTHHUN paxyHOK Biakputo y Oanky AT «[zeabank» 3aMuImok rpomosux KomTiB — 30 THC. IPH.;

® [OTOYHUH paxyHOK Biakputo v 6aHky AT «laesabank» (3amuimox rpomosux komTis — 11 ThC. rpH. 3
HUX: y rpuBHi — 3 Tuc. TpH., Aonap CLIA — 329 gon. CIIA, mo cTaHOBUTH 8 THC. TPH. 3TLIHO KYypCY
HBY).

Cranom nHa 31.12.2018 p. Ha moTOYHOMY Ta JCTO3UTHOMY PaxXyHKy y OaHKY OOJIKOBYIOThCS 3a
HOMIHAJTBHOO BaPTICTIO MPOLIOBI KOIITH HA CyMYy 65 THUC. TPH.
® JCTIO3UTHHUH paxyHOK Biakputo y Oanky AT «[zeabank» 3aMUIIOK rpomoBUX KOmTiB — 30 THC. IPH.;

® MOTOYHUH paxyHOK BIAKpUTO Vv OaHky AT «YkpekciMOaHK» 3aIHINOK IpomoOBHX KOWTIB — 20 THC.
IPH.;
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® [OTOYHMH paxyHOK BLAkpuTo v Ganky AT «laedOaHk» 3amMIIOK POMIOBHX KOIITIB — 6 THC. TPH.,
nonap CIHA — 329 non. CIIIA, mo cranoBuTs 9 THC. IpH. 3rigHo Kypey HBY.

6.12. ®iHAHCOBI AKTHBH, 1[0 OLIHIOHTHCS 34 AMOPTH30BAHOK CO0IBapTICTIO

Cranom Ha 31.12.2019 poky eKBIBANCHTH TIPOLIOBHX KOWITIB Ha cyMy 30 THC. TPH. YTPUMYIOTBCA Y
Bursaal GaHkiBecekoro aenosuty B AT «laesbank» 3riquo Yroau Gankiecekoro Bkaaay Ne 30.03.000025 six
23 rpyans 2019 poky. Ctpox mosepHeHH: BKAaay 23 6epesns 2020 poky.

['pomioBi KOIITH HA AETIO3UTHOMY PAXYHKY PO3MIIICH] V OaHKY, SKHH € HAXIHHUM. 3a JAaHUMH PEUTHHTY
HAAIWHOCTI OaHKIB, IO 3AIHCHIOETbCS PECUTHHIOBHUM ArCHTCTBOM, fKE BHeccHe a0 [epikaBHoro peectpy
yroBHOBakeHUX peiitnHrosux arcHrcte HKLIIDP, nannii OaHk Mae KpeOUTHUH PEHTHHT 1HBECTHLIHHOTO
piBHs uaAA- (Olmbln geTanpHAN aHami3 HaseacHo v mpumitdoi 7.3.1). KpeauTHuil prsmk BU3HAYCHUH SIK
HU3bKUH. BpaxoByrounm TOH ¢axT, MO CTPOK PO3MIIICHHS KOWITIB HAa JACMO3UTHOMY pPaxyHKy €
KOPOTKOCTPOKOBHH (70 3-X MicsuiB), OUikyBaHUH KpeAuTHHH 30uTOK TOBapHUCTBOM BHU3HAHMU MPH OLIHLY
1pOro (PIHAHCOBOTO AKTUBY CTAHOBHUTH «0».

HebiTopchka 3a60propaHictb

31 rpyauns 2019 31 rpyans 2018
Josrocrpokosa ae0iTOpchKa 3a00proBaHICTh 81 149
TOB «AIID «Iumepromucy 81 149
HeGiTopcbka 3a00proBaHiCTh 3a MPOAYKINID, TOBAPH, 379 242
poboTH, MOCTYTH
HeGiTopcbka 3a00proBaHicTs 3a BUAAHUMH 4 2
ABAHCAMU
HeGiTopcbka 3a00proBaHiCTh 3 HAPAXOBAHUX 2918 0
JOXOMIB
Inmma motouna Ae0iTOpChKA 3a00ProBaHICTh, 3 HUX 3060 6033
TOB «Paniy 1447 2800
TOB «Asip-Koncanmune» 1613 3143
Jhiomuii Poman Bacunvosuy 0 90
OuikyBaHHI KpeAUTHI 30UTKH MO0 ACOITOPCHKOT (107) an
3a00proBaHoCTI
banancosa BapTicTh Bcboro: 6335 6415

Inma mnotouna ae0ITOPChKA 3a0OpProOBaHICTE Ta JOBrOCTPOKOBA AeOITOpChKAa  3a00ProBaHICTH
MpeACTaBICHA 3a00ProBaHICTIO 3a JOTOBOPAMH KYHIBII-IPOJKY LIHHHX MamnepiB Ta MNOBOPOTHHMH
¢inancopuMu gomomoramu vy cymi 3141 Tmc. TpH., sfKi € 0OOB'SI3KOBHUMH 10 TNOBEpPHCHHA. YacThHa
nebitopepkoi  3aboproBaHocTi Oyna morameHa goctpokoeo. [IpoanamizyBaBmi (¢iHAHCOBY 3BITHICTb
MANPUeMCTB TOBAPHCTBO BU3HAYWIIO, IO PU3UK HEMOBEPHEHHS AC0ITOPCHKOI 3a00ProBaHOCTI € HU3BKHUM TaK
AK MANPHEMCTBA € IUIATOCHPOMOKHHUMH Ta BITHOCATBCA 10 adiniioBaHux Ta moB sa3aHux ocid Tosapucrsa.
IIpocrpouena aediTopchka 3a00ProBaHICTh BIACYTHS.

ToBapHucTBO MPOBOJAMUTE AHAMI3 TO OLIHKY PIBHS KPEAUTHOTO PHU3UKY 3 BUKOPHUCTAHHS 1HAWMBIAYAIBHOTO
MAXOIY .

Peseps min S.GHTKH 11O OUIHIOETLCR | 5y rpyanas 2019 | 31 rpyans 2018 IHpuunuu 3mMin

B CYMi, SIKa JOPIBHIOE:
12-MicSYHIM OHiIKYBAHUM 107 11 CrBopeHHs / mpuadaHHs
KPEAUTHUM 30UTKaM, B T.4.. (hiHaHCOBUX 1HCTPYMCHTIB
3a JeOITOPCHKO 3a00PTrOBAHICTIO 3a 2019 pix
Pazom: 107 11

6.13. Bnacuuii kamiraga

Cranom Ha 31 rpyaus 2019 poky 3apeectpoBanmii Ta crutadeHui kamitan cknagas 9 000 tuc. rpH.
Cranom Ha 31 rpyans 2018 poky 3apeecTpoBanumii Ta criaueHui kamtai ckiaaas 9 000 tuc. rpH.
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CTpyKTypa BIaCHOTO KaMiTaly:

31 rpyauns 2019 31 rpyans 2018
CraryTHHH KamiTal 9000 9000
Kamitan y nooninkax 125 125
Joaarkoswii karmtan 34 34
PeseprHuii kamitan 826 816
Heposnoginennii npubyTok (HEMOKPUTHH 30UTOK) 2100 2010
Bewboro BiaacHmii kanmitan 12085 11985

6.14. ToproeenbHa Ta iHIIA KpeAUTOPCHKA 3a00pProBaHiCTh

31 rpyans 2019

31 rpyans 2018

ToprosenpHa KpeIUTOPCHKA 3200PTrOBaHICTh 66 7
Poszpaxynku 3 Or01KeTOM 24 4
3apobiTHa mara Ta colianbHi BHECKU 12 12
a1 moTouHI 30608 13aHHS 1 0
Bceboro kpequtopchka 3a00proBaHicThb 103 23

6.15. 30008’ s13aHHs 3 GiHAHCOBOT OpeHIH

MiHiManbpHI OPSHIHI IJIATEKI NPEACTABICHI HACTYITHUM YHHOM:

MinimaJibHi OpeHAHI MJIATEMXKi

JduckonToBana

BAPTICTb YHCTHX

(HeAHCKOHTOBAHI) MiHIMAJIbHUX OPEHIHHX MJIATEXKIB
31 rpyans: 2019 | 31 rpyans 2018 | 31 rpyans 2019 | 31 rpyauns 2018
IIpotarom oxHOTO POKY 63 - 79 -
Big oxnoro 10 A1BOX pokiB 26
Bcboro 89 - 79 -
3a BUpaxXyBaHHIM CYMH
L BHPARY Y (10) ) ] ]
BIJICOTKIB
JuckoHTOBaHA BAPTICTh
YUCTUX MIHIMAJIbHUX 79 - 79 -
OPCHAHMX TIATCKIB

30608B'13aHH4 3 (HIHAHCOBOI OPSHIH MPEACTABICHI HACTYITHUM YHHOM:

31 rpyans 2019

31 rpyans 2018

[HI1i KOBrocTPOKOBI 3000B” A3aHHS (IOBrOCTPOKOBI
30008 s13aHH1 3 (PIHAHCOBOI OPSHIH)
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ToBapucTBOM YKIAACHO JOTOBIp Hpo (PIHAHCOBY OPEHAY HEKHUTIOBOIO MPHUMIIICHHS CTPOKOM JO

31.05.2020 p. CtaBka AHCKOHTYBaHHS 3a JOTOBOPOM OpeHIH ctaHoM Ha 31 rpyausa 2019 poky cTtaHOBUTH

17,7%.

Cranom Ha 31 rpyanas 2019 poky opeHmoBaHe MaliHO 0aJIaHCOBOK BApTICTIO 23 THC. TPH. BIAMOBIIHO

BIIOOPAKEHO Y CKIal OCHOBHHX 3aC001B HACTYITHHUM YHHOM:

2019 poxy

IlepBicHa Haxonuuena Banancosa
BAPTICTD aMopTH3aNis BAPTICTH
Cranom Ha 31 rpyana 79 (56) 23

Cranom Ha 31 rpyana
2018 poxy
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7. Po3kpurTs inwoi ingopmanii
7.1 YmoBHi 3000B's13aHHS1.

7.1.1. Cyooei nozoeu

[Ipotu ToeapucTBa CyJOBHX MO30BIB HE OYJI0 HOPYIICHO.

7.1.2. Onooamkyeanns

Bnacai10k HasBHOCTI B YKPAiHCBKOMY MOJATKOBOMY 3aKOHOAABCTBI MOJIOKCHB, SIKI JO3BOJSIFOTH OLIBII
HDK OJUH BapiaHT TIYMAYCHHS, & TAKOXK Yepe3 MPaKTHKY, IO CKIanacsd B HECTAOLTbHOMY €KOHOMIYHOMY
CCPEIOBHIL|, 32 SIKOI MOJATKOBI OPraHH JOBLIBHO TIYMAYaTh ACMICKTH CKOHOMIYHOI MISIBHOCTI, Y pasi, SIKIIO
MOJATKOBI OTPaHH MIAAAAYTh CYMHIBY MCBHC TIYMAUCHHS, 3aCHOBAHC HA OLIHII KCPIBHUITBA CKOHOMIYHOI
nismbHOCT ToBapucTBa, HMOBIpHO, o ToBaprcTBO 3MyIICHE OYAC CIUTATHTH AOJATKOBI MOJATKH, IITpadu Ta
neHi. Taka HEBU3HAYCHICTh MOKE BIUTHHYTH HA BapTICTh (PIHAHCOBHX 1HCTPYMEHTIB, BTPATH Ta PE3CPBH M
3HCIIHCHHS, a TAaKOK HA PUHKOBUH piBeHb WiH Ha yroau. Ha nymky kepiBaunrea TosapuctBo cruatuno yei
MOJATKH, TOMY (piHAHCOBa 3BITHICTE HE MICTHTh PE3CPBiB miA momarkosi 30uTkH. [logaTkoBl 3BITH MOXKYThH

MEPErIAAATHCS BIATOBIAHUMHY MOJATKOBUMH OPraHaMH HIPOTATOM TPbOX POKIB.

7.1.3. Cmynino nosepuenns oebimopcovKkol 3abopzosanocmi ma inmux inancosux akmuasis

Bracnigok curyamii, fka ckianach B CKOHOMIiLl YKpaiHH, a TakoXK SK Pe3yiabTaT CKOHOMIYHOI
HECTabITBPHOCTI, MO CKJajdack Ha Jary OalaHcy, iCHye HMOBIPHICTB TOTO, IO AKTHBU HE 3MOXYTh OVTH
peanizoBaHi 3a iIXHbOH OATaHCOBOKO BAPTICTIO B XOA1 3BHYANHOI AlsutbHOCTI ToBapucTaa.

CTyniHe MOBEPHCHHS AKTHBIB V 3HAYHIN Mipi 3aNCKUTh BiJ ¢(DEKTHBHOCTI 3aXOIB, AKI 3HAXOMATHCS MM03a
300010 KOoHTpOr0 Tosapuctea. CTymiHb MOBEpHEHHS AeOITOPCHKOI 3a00proBaHocTi TOBAPUCTBY BU3HAUAETHCS
Ha migctasl oOcTaBuH Ta iH(QoOpMarii, ki HasBHI Ha mary Oamancy. Ha nymky kepisHuuTea Tosapucrtsa,
BUXOJSYH 3 HAIBHUX OOCTaBUH Ta iH(opmamii, KpeIuTHHH pusuk L (iHaHCOBHX akTHBiB TOBapuUCTBOM
BU3HAUCHHH SK AY>KC HH3BKHH, TaK fK BPAaXOBYIOUHM T, IO MOTOYHA ACOITOpChKA 3a00proBaHICTh Oyne
nmoramena mnpotsaroM 2020 poky, a CTPOK pO3MIMICHHSA KOIUTIB HAa JACMO3UTHOMY PAaxyHKy €
KOPOTKOCTPOKOBHH (3 Micawi), i cTpok nmoBepHeHH BKIaxy 23 Oepesns 2020 poxy, O4iKyBaHHH KPECIUTHUI
30uTOoK ToBapHCTBOM BH3HAHMI HPH OLIHLI IHOTO (PIHAHCOBOrO AKTHBY CTAHOBUTH «0)».

.2 PoskpurTa indgopmauii npo nos'si3aHi CTOPOHH
72P !

7.2.1. Inopmaniia mpo BracHukis ToBapucTsa:

. Ly Micue3HaxoHKEeHHSA
IToBHE HAlIMECHY BAHHA [menrndikamiianit Koq N
N M FOPHIUYHOI 0COOH U
FOPHIMIHOI 0COOH — BIIACHUKA FOPHIUYHOI 0cO0H — . S .
. TACTIOPTHI JaHi Pi3uHOT Uactka B
(axuioHepa, y4aCHHKA) BJIACHMKA 3asBHHUKA 200
. . AV 0co0u, PO SIKY MOJAETHCS CTaTyTHOMY
I'pyna | ToBapucTsa 4m Npi3BHINE, IM'A, | peeCTpALiHHII HOMED . . e L
. N . N iH(opMaris (cepis i HoMep Kariram
no 6aTekoBi (izHIHOT 0CcOOH — 00miKk0BOi KAPTKH . o
. . MACTIopTa, Jara BUadqi ta 3a4BHUKA, Yo
BIIACHHKA (aKIIOHEPA, TUIATHHUKA TTOJATKIB .
. HaWMCHY BAHHS OPTaHy, IO
y4yacHHKa) ToBapucTBa (3a HasIBHOCTI1) 2
WOTO BH/IAB)
A Biacauku — (izudnHi 0ocodn - - -
Cepis CC Ne722783,
Buganuit 08.04.1999 poxy
JIrotuii Spocnas Bacunpeosu4 3016615515 IBano-®paskiscskum MYBC
MBC B IBan0o-®paHKiBCHKIH
001 94,2778
Pemra (izmanux 0cid — 85 won - - 1,0177
b BiracHuKY — 10pHAITHI 0cO0H
ToBapuCTBO 3 0OMCEKCHOKO 76019, m. IBaHO-DpaHKIBCHK,
: . . . 24680821
1 BiamoBiganbHICTIO «OHIKC-IBA» ByJ. BacunbsHOK, 22 46185
ToBapuCTBO 3 0OMEKEHOIO
BIAIOBITAIBHICTIO 00467068 M. KuiB, By [HCTHTYTCBKA
2 «I[TpoMiHKOM» Oyn.25 0,0589
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. RV Micue3HaxoHKEHHSA
IToBHE HAlIMEHY BAHHA [menrndikamiiani Kox N
. M FOPHAMIHOT 0COOH Ui
FOPHIMIHOI 0COOH — BIIACHUKA FOPHIUYHOI 0cO0H — . A .
. TMACHOPTHI JaHi (Pi3HIHOT Uactka B
(axwioHepa, y4aCHHKA) BJIACHMKA 3asBHHUKA 200
. - AV 0co0u, PO SIKY MOJAETHCS CTaTyTHOMY
I'pyna | ToBapucTsa 4m Npi3BHINE, IM'M, | pEeCTPALiHHHII HOMED . . . L
o N . N iH(opMaris (cepit i Homep Kariram
no 6aTpkoBi (izHIHOT 0CcOOH — 00miKk0BOi KAPTKH . o
. . MAcHopTa, JaTa BUIAYi Ta 3a4BHUKA, Yo
BIIACHHKA (aKIIOHEPA, IUTATHHKA TOJATKIB 9
. HAaWMCHY BAHHS OPTaHY, IO
yuyacHHUKa) ToBapucTBa (3a HasIBHOCTI1) 2
WOTO BHJIAB)
Pociticeka eacparris,
- M. Cankr-TleTpOypr,
3 BK® "MAKAI" np. boiinosa 6ya. 4 0,0102
EnexTpoHHa KOpHOpAaLTis 14308144 03110, m. Kuis,
4 Yxpainu " Yrpenekop" By IBana Kimmmenka, 25 0,0066
ToBapHCTBO 3 0OMCEKCHOKO 00467647 79000, m. JIbBiB, BYIL
5 BiAmOBigANBHICTIO "®akTop" Kaxosceka Oy, 8, xB. 49 0,0056
ToBapuCTBO 3 0OMEKEHOIO
BIAMOBIZANBHICTIO "Pemaxiist 13796035 79000, M. JIbBiB,
6 "T"anuIpKi KOHTpaKkTH" ByJI. 3encHa 6yxa.109 0,0047
3aKpuTe aKUIOHCPHE 76000, m. IBaHO-DpaHKIBCHK,
ToBapucTBO "MTM" 01467857 ByJ1. BoBumHenrka, Oya. 200,
7 kB.125 0.0001
Ycworo: 100
7.2.2. Inopmariis mpo moB” s13aHUX 0ci0 BIacHuUKiB ToBapucTsa — ($hizHIHUX 0CIO:
ILLB. ¢izmuanoi InenTH)I- YacTtka B
0co6u — Iaeg{n(bl: KATIHHHIH ToBHe Micuesnaxomies | C oL
Ne|  3acHOBHHKA KaniiHu| KOJ . - HOMY
. HaWMCHY BAHHSI HS FOPUIMIHOT .~ . | Tlocama B
3 | Tosapumcrea Ta Koz abo FOPHIIMIHOT n . | xamitam \
. o FOPUAMIHOT 0CO0H, | 0CcOOH, MO0 K01 , MoB's13a-
/ HOTO pAMHUX | peecTpartiit ocobm, . . ToB's13a- oo .
. 9 . 010 KO iCHYy€ ICHy€ N Hilt 0co01
n ponmuis, Ta HUW HOMEP | IIOJO SIKOi , . , . HOI
. . \ MOB'SI3aHICTh TIOB'A3aHICTh
IHIIHX OKITIIT ICHy€ TIOB'- oco0dwu,
TIOB'SI3aHHUX 0CI0 SI3aHICTh %
ITpusathe
AKI[IOHCPHE 76019, M. [BaHO-
TOBAPUCTBO DpaHKIBCHK, BYJL
Jrotuit "TIpukapnarcrka BacuisgHok,
SIpocnas IHBECTHIIMHHA OyAHHOK 22, Jupek-
1 | BacumpoBr4 3016615515 | 20542223 | xommanis "IIpiakom"” | odic 300 94,2778 TOp
AKUIOHEPHE
TOBAPHUCTBO
"3AKPUTUMN
HEJMBEPCH®I-
KOBAHMH
BEHYYPHHU 76019, M. IBaHO-
KOPIIOPATHUB- DpaHKIBCEK, Onno-
JIrotuit HWW THBECTH- ByI. BacumistHOK, OCiOHmH
Spocnas HIMHWK ©OH /] OyamHOK 22, 3aCHOB-
2 | BacmisoBHY 3016615515 | 22186790 | "EHEPT'O-XAB" odic 300 100 HHK
ToBapucTBo 3 76019, M. IBaHO-
JIrotuit 0OMEKCHOIO DpaHKIBCEK,
Spocnas BIJTIOBIJATbHICTIO ByI. BacumistHOK,
3 | BacunsoBuu 3016615515 | 22186790 | "PAHI" OyIUHOK 22 40 -
ToBapucTso 3 76019, M. IBaHO-
JIrora Ipuna 0OMCIKCHOFO OpaHKIBCHK, BYIL
SpocmasiBHa — BiMIOBITABHICTIO Leneprua, 11/9
4 | maru 2125703267 | 30107405 | "EnenpBeiic-HOB" 30 -

7.2.3. Indopmartist mpo ociO, ski mpsmo BoIOAIFOTE 10-Ma Ta Oinbine % CTaTyTHOrO KamiTaly FOPHIAYHUX

oci0 — BracHukiB ToBapucTsa:
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[neHTH(}IKAIIITH Micue3naxomke-
Hi KOJI HHA FOPUINYHOI UYacrka
FOPHIMIHOT ITosue ocodu abo macmo-
. . N OTIOCEPEIKO
o ocodu abo HallMCHYBaHHS pTHI naHi $izma-

Inenrndikami Yy N N BAHOTO
NI peecTpaniiHmit . | ropmamanOi 0cOOH | HOT 0cO0OHW — yUac- .
HHHN KO . . | Bmayuacti . o Yacrtka B BOJIOIIHHS

. | HOMep 0OTKOBOI a0o mpi3BHING, iM'A, | HHKA BIACHUKA ;
FOPHIUIHOT (omHO- . ) CTaTyTHOM AKISIMHA
KapTKH ) Mo OaTbKOBI 3as1BHUKA (Cepis L
ocodu 0ciOHO 200 . N . | y Kamitam, | (YacTKAMH)
IUTATHHKA . (izmaHOT 0CO0H — (3a HaBHOCTI) 1 o
BIIACHHKA . CIILTBHO) Yo y
TOJATKIB — VYaCHHKA HOMEp HacIopTa,
TosapucTsa . . . CTaTYTHOMY
(izmHOT 0cO0H BIIACHUKA Jara Bujadqi ta amiTam
— YYaCHHUKA Tosapuctsa HAIMECHY BAHHA sasBHIKL %
BJIACHUKA oprasy, o Horo >0
Tosapucrsa BHJAB)
24680821 19393278 OnHo- TOBAPUCTBO 3 | 76019, Isano- 97,98 4,52
0CiOHO OBMEXEHOIO ®panKiBChKa
BIATTOBIJAJIb- 0071, micTo IBaHO-
HICTIO "AMI- ®OpaHKiBCHK,
HICTPATOP BYJIHLIA
TTEHCIMHHX BacuisgHok,
OOH/IIB OyauHOK 22, oic
"IHTEPKOMUC" 510

IOPUANYHUX 0C10 — BnacHuKiB ToBapucTsa:

7.2.4. Indopmaris npo ocib, ki OmocepeaKoBaHO BONoAirTs 10-Ma Ta Oinbine % CTAaTyTHOTO KamiTaly

[neHTH}IKAIIITH Micue3naxomke-
HH KO HHS HYHOT
a FOPHIHO YacTka
FOPHIMIHOT ITosre ocodu abo macmo-
. . N OTIOCEPEIKO
o ocodu abo HAllMCHYBaHHS pTHI naHi $izma-

Inenrndikami Yy N N BAHOTO
NI peecTpaniiHmit . | ropmamanOi 0cOOH | HOi 0c00OHW — yuac- | YacTka B .
HHHH KO, . . | Bux yyacrti . . BOJIOTIHHSA

. | HOMep 00TKOBOI abo mpi3BHILE, IM'S, | HHKA BIACHHUKA CTAaTyTHO- ;
FOPUAUYHOT (omHO- . . AKITISIME
KapTKA . mo 0aTHKOBI 3asBHHUKA (Cepis My
ocodu 0ciOHO 200 . N o\ . T (dacTkaMm)
IJIATHUKA . (izmaHOT 0CO0H — (3a HaBHOCTI) 1 KamTan,
BIACHHKA . CHIIBHO) o y
TOTATKIB — Y4IaCHHKA HOMCP TACTIOPTA, %o
TosapucTsa . . . CTaTYTHOMY
(i30T 0CO0H BJIACHHKA JaTa BHAAYI Ta amiTam
— YYACHHKA TosapucTsa HalMEHY BAHHS
y P HyBd® 3a4BHUKA, Yo
BJIACHHKA oprasy, mo Horo
Tosapucrsa BHJAB)
19393278 3144809357 OnHo- Jlroruit Poman CE, No132860, 94,52 4,2786
0Ci0HO BacunsoBru 16.04.2002 p.,
IBano-DpaHKiBCH-
kM MYBC MBC
B [BaHO-
OpaHKiBCHKIH
001
7.2.5. Indopmattist Ipo WOPUIUIHUX OCIO, B SKUX TOBapUCTBO OEpe yUaCTh:
InenTudikami iHni
rozx 3a €/IPTIOY . Micue3Haxo ke HHS
N A ’)IP [NoBsHa Ha3Ba FOPHAMIHOT OCOOH, He3Haxon YacTka B CTaTyTHOMY
FOPHARYHOT 0CO0H, . . ; FOPHAMYHOI 0COOH, MO0 . T,
3/m w MO0 KO ICHY€E MOB'SI3aHICTD L \ . (ouzi (kamiTam), %
o0 AKOi iCHY€ SIKOT iICHY € TIOB'SI3aHICTh
TOB'SI3aHICTh
Binkpure akmiioHepHE TOBAPHCTBO JIbBiBCHKA OO
"CrpuiChKHH 3aBOJ TYMOBHX M. Crpuii, By
1 00189138 BHPOOIB" JloOpiBnsHCHKA, 39 8.85
77423, YxpaiHa, IBano-
®pankiBcbKa 0011,
ToBapuCTBO 3 0OMEKEHOIO THCMEHHIBKUH P-H,
BiAMOBIJATBHICTEO " SIBip- ¢. Kny3is, By
2 38026507 Koncagruar" Tamunpka,9 51,14

[poTsarom mepioay 3 01.01.2019 p. mo 31.12.2019

CTOpPOHAMHU, B T. 4 OILIaTa mpati AupekTopy ToBapucTsa.

25

p. v ToBapucTBa BUHHKAIK ONCpaLii 3 MOB’ I3aHUMHU




31 rpyauns 2019 31 rpyans 2018
Oneparii 3 Oneparti 3
IOB'I3aHUMH Bceroro TIOB'I3aHUMH Bceroro

CTOPOHAMH CTOPOHAMHM
Ipogax wiHHUX Manepis - - 3288 3288
HoBrocTpokoBa ae6iTOPChKA
3ab0proBaHicTh 90 90 145 145
Inma norouna nediTopchka
3a00proBaHICTh - - 6175 6175

Ho Bukonasuyoro oprany Tosapuctea 3rigHo Craryty BigHocutbes [upextop. 3apoOiTHa mnarta
qupekropa 3a nepiox 3 01.01.2019 p. mo 31.12.2019 p. napaxoBaHa y cyMi 96 THC. I'PH. 1 BUILUTAYCHA BYACHO,
3anepiog 3 01.01.2018 mo 31.12.2018 p. mapaxoBana y cyMi 86 THC. TPH. 1 BUIITAUCHA BYACHO.

7.3. Llini Ta moMiTHKH yHOPaBJiHHS (iHAHCOBHMH PH3HKAMH

VipapiiHHS PH3HKAMU Ma€ MEPIIOUCPTOBE 3HAYMCHHS JJIsI BEACHHs O13HeCY ToBapucTBa 1 € BAXKIUBUM
eneMeHTOM ii gisutbHocTi. [lomiTMka yhpaBmiHHS pPH3UKaMH CKOHIICHTPOBaHA Ha HemepeadadyBaHOCTI
(hiHaHCOBHX PUHKIB 1 HALlJICHA HA MiHIMI3aL[0 TOTCHIITHOrO HETaTUBHOT'O BIUTUBY HA (PIHAHCOBI MOKA3ZHUKH
Tosapuctsa. OnepaTHBHUH 1 IOPUANIHAN KOHTPOIb Ma€ HAa METi 3a0e3neuyBaTH HAICKHE (PYHKIIOHYBAHHS
BHYTPILITHBOI MOJITHKH Ta MPOLECIYP 3 MCTOKO MiHIMI3aLii ONMEpamifHuX 1 IOPUINIHUX PH3HKIB.

Kepisauureo ToeapucTsa BH3HAE, 0 AiSIbHICTE ToBapucTBa MOB’s3aHa 3 (IHAHCOBUMH PH3HKAMH 1
BapTICTh YUCTHX AKTUBIB V HEcTabIIbHOMY PHHKOBOMY CEPEIOBHINI MOXKE CYTTEBO 3MIHMTHUCH YHACTIIOK
BIUTHBY CY0 €KTHBHHX YHHHHKIB Ta 00 €KTHBHUX YWHHHUKIB, BIPOTIIHICTh 1 HAOPSMOK BIUIUBY SIKHX
3a3qaNerigp TOYHO nepeadadutTi HeMoKauBo. o Takux (piHAHCOBUX PH3HKIB BIJHECCHO KPCIUTHUH PH3HK,

PHHKOBHH PH3HK Ta PU3HK JIiKBITHOCTI.

[MomiTika 3 ynpasmiHHS PHU3UKAMHU OPIEHTOBAHA HA BU3HAYCHHS, AHAMTI3 1 YIIPABIIHHS PU3HKAMHU, 3 IKHMH
cTukaeTbcsl TOBApUCTBO, HA BCTAHOBJICHHSA KOHTPOMIO 32 PHU3MKAMH, & TAKOXK MOCTIHHHI MOHITOPUHT 3a

PIBHEM PH3HKIB, JOTPUMAHHIM BCTAHOBJICHHUX OOMEKCHD Ta MOJITHKH YIIPABIIHHS PU3HKAMH.

VYmpaBmiHHA pPH3UKaMH KEPIBHULTBOM TOBapuCTBA 3AIHCHIOETBCA HA OCHOBI PO3YMIHHS NPHYHH
BUHHKHCHHS PHU3HKY, KUTBbKICHOI OLIHKA HOTO MOJKIHMBOrO BIUIMBY HA BapTICTh YHCTHUX AaKTHBIB Ta

3aCTOCYBAHHS IHCTPYMEHTAPIFO MO0 HOTO ITOM SIKIICHHSI.

7.3.1. Kpeoumnuit pusux

KpeauTHuil pusuk — pU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBUH IHCTPYMEHT HE 3MOXKE

BHUKOHATH 3000B s13aHH 1 ¢ Oy¢ NPUYNHOI BUHUKHCHHS (piHaHCOBOTO 30MTKY 1HIIOI cTroponu. KpeautHuit
PH3UK OpPUTAMAaHHUHA TakuM (PIHAHCOBHM IHCTPYMCHTaM, SK TMOTOYHI T4 ACMO3WTHI PaxXyHKH B OaHKaXx,

obirauii, ae0iTopchka 3a00ProBaHICTh (B T.4. MO3UKH).

OCHOBHMM METOIOM OLIHKH KpeAWTHHX pH3UKiB ToBapuctBa € OWIHKA KPEAUTOCIPOMONKHOCTI
KOHTPArcHTIB, I YOr0 BUKOPUCTOBYIOTHCH KPEIUTHI PEHTHHIH Ta OyAb-IKa 1HINA AOCTYHHA iH(popMmaris
OO iX CIIPOMOKHOCTI BUKOHYBATH OOProBl 30008’ SI3aHHS.

Cranom ©Ha 31.12.2019 p. xpeautHui pu3uk 1O (IHAHCOBUM aKTHBaM, INO OLIHIOIOTHCA 32
aMOPTH30BAHOI0 COOIBAPTICTIO, € HU3BKUM, IO MiATBEPAKYETHCA YMHHHKAMU, SIKI BPAXOBYIOTh CHELUMIKY
KOHTPArcHTIB, 3arajibHi CKOHOMIYHI YMOBH Ta OLIHKY SK MOTOYHOTO, TaK 1 MPOTHO3HOTO HAMPIMKIB 3MIHH

YMOB CTaHOM Ha 3BITHY AaTy.
Ll]ooo denoszumie

[Ipu BuU3HAUCHHI PiBHA KPEAUTHOTO PU3HKY (HIHAHCOBOIO AKTHUBY V BHUIVIAAI CKBIBAJICHTIB IPOLIOBHX
KOIUTIB, PO3MIIICHUX HA ACTIO3UTHOMY paxyvHKy B AT «lgesOank» Oymu BpaxoBaHi, B IEpIIy 4epry, AaHi
HBY. Bignosiaso n0 IUX JaHUX CKIQJAIOTHCSA PCHTHHTY OaHKIB. 3a JaHUMH PEHTHUHTY HAAIMHOCTI OaHKIB,
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O 3OIHCHIOETBCS PCHTHHIOBHM AarcHTCTBOM, fSKE BHeCeHE 10 Jlep:kaBHOro peecTpy YIOBHOBaKCHUX
pevitunroeux areHTcTB HKUII®P AT «Ineabank» Mae KpeAUTHHI PEHTHHT 1HBECTULIHHOTO PiBHA UaA A- .

Bpaxosyroun npoBeaeHHH aHami3, KPSAUTHHH PH3HK BU3HAYCHHU TOBapUCTBOM K AYKE HHU3BKHH,
BPaxXOBYIOUHU T, IO TCPMIH PO3MIIICHHS HA ACTIO3WTI BKIAAY CKIAAAE MCHIN MICSI BiA gaTH OamaHcy (10
23.03.2020 p.), cyma 30UTKY BiJ 3HCLIHCHHS BU3HaUCHA Ha piBHI 0%.

Ll]ooo nosux

Cranom Ha 31.12.2019 poky B aktuBax TopapucTBa 00MiKOBYBajIack NOBOPOTHA (PiIHAHCOBA AOMOMOTA.
Ctpox nmoBepHEHHS TOBOPOTHOI (iHaHcoBoi gomomoru v 2020 poui B cymi 3141 Trc. rpH..

3a pesyapTaraMH MPOBSACHOTO AHAMI3Y, BPAXOBYHOUM IMAXOAM 3aTBEpPkCHI B TOBapHCTBI y MExkax
CHCTCMH YIIPABIIHHS PU3UKAMH, KEPIBHULTBO MPUUAIIIIO BHCHOBKY, 1IN0 3 AaTH NECPBICHOrO BU3HAHHSA (BUAAMI
MO3MKH) KPCAUTHUH PHU3HMK MO3MYAIBPHHKA HC 3a3HAB 3POCTAHHA 1 € Hu3bkuM. BiacyTtai daktu, sxi 6
CBIIYWIIN TIPO PU3HK HEBUKOHAHHS 3000B I3aHHS.

o 3axoxiB MiHIMi3awii BILTUBY KPEIUTHOTO PH3HUKY TOBAPUCTBO BiJHOCHTS!

- BCTaHOBIICHHS BHYTPILIHBOIO OOMEXKCHHS 00cAry Ae0iTOpChKoi 3a00proBaHoCTi B aKTHBAX;

- muBepcudIKALIIO CTPYKTYPU AKTHBIB;

- aHaJi3 IaTOCIPOMOYKHOCTI KOHTPArcHTIB;

- 3OIHCHCHHS 3aXOMAIB IIOAO HCAOMYINCHHS HASABHOCTI B AKTHBAX 1OBAPUCTBA MPOCTPOUCHOT

JAeOITOPChKOI 3a00ProBaHOCTI.

YV Tosapuctsa A BHYTPIIIHROI CHCTEMH 3aXOJIB 13 3amoOiraHHs Ta MIHIMI3AIll BILIUBY PH3HKIB
CTBOPCHI: CHCTEMA YIIPABIIHHS PU3HKaMH, BHYTPILIHIH ay uT (KOHTPOJI).

ToBapHCTBO BUKOPHUCTOBYE HACTYIIHI METOAH YIPABIIHHS KPSIUTHUMH PUIHKAMH:
- JMIMITH moA0 OOProBux 30008 sA3aHb 32 KiIacaMH (H1HAHCOBHUX 1HCTPYMCHTIB;
- JIMITH IOA0 GOProBux 30008’ 13aHb MEPEI OJHUM KOHTPAreHTOM (200 aCOIHOBAHOK IPYIIO0);

- JIMITH IIOAO BKJIAACHb V (DiHAHCOBI IHCTPYMEHTH B PO3pisi KpeAUTHHX perTuHriB 3a HanmionansHOO
PEHTHHTOBOIO IIKAJIOK);

- JIMITH TIOJ0 POIMILICHHS ACTIO3UTIB Y OaHKaX 3 PI3HUMHU PCHTHHTaAMHU.

7.3.2. Punkosuii pusukx

PrHKOBHMI PU3HK — L€ PU3WK TOTO, INO CHOPaBEJINBA BApTICTh a00 MaHOYTHI IpOLIOBI MOTOKH Bix
(hiHAHCOBOTO 1HCTPYMEHTA KOJHUBATHMYTHCSA BHACTIAOK 3MiH PHUHKOBHX LiH. PHHKOBHI PH3HK OXOIUTIOE TPH
THIH PU3HKY: 1HIIMH LIHOBHU PH3UK, BATIOTHUH PH3UK Ta BIACOTKOBHH pU3HK. PHHKOBHI PHU3HUK BUHUKAE V
3B 3Ky 3 PHU3UKAMK 30UTKIB, 3yMOBJICHUX KOJHBAHHIMH I[IH HA aKIli, BIJCOTKOBHUX CTABOK Ta BAIFOTHHX
kypciB. ToBapucTBO HapaKATUMETHCS HA PUHKOBI PH3UKH Y 3B 3KV 3 IHBCCTHLISIMH B aKwii, odmirarmii Ta iHmm
(hiHaHCOBI IHCTPYMEHTH.

IHmM# HiHOBHH PU3UK — II¢ PH3MK TOrO, INO CHOPABCAIMBA BAPTICTh a00 MaWOYTHI POLIOBI MOTOKH BiX

(iHAHCOBOTO 1HCTPYMCHTA KOIUBATUMYTHCH BHACIIAOK 3MIH PHHKOBUX LIH (OKPIM THX, IO BHHHKAIOThH
VHACIIJOK BIJCOTKOBOTO PH3HMKY YW BAKOTHOTO PHU3HKY), HE3AICXKHO B TOrO, UM CHOPUIHHCHI BOHH
YHHHUKAMH, XapPaKTCPHUMH I OKPEMOTo (piHAHCOBOTO 1IHCTPYMEHTa a00 HOro eMITCHTA, YU YHHHUKAMH, IO
BIUTHBAIOTh HA BC1 MOAI0HI (PiHAHCOBI IHCTPYMEHTH, 3 IKHMH 3A1HCHIOIOTHCA OTICpPallii Ha PUHKY.

OCHOBHUM METOJOM OIIHKH I[IHOBOTO PHU3UKY € aHami3 4yTauBocTi. Cepea METOMIB MOM SIKIICHHS
LIHOBOTO PU3HKY TOBAPHCTBO BUKOPHCTOBYE JUBCPCH(]IKALIIO AKTUBIB Ta JOTPUMAHHS JIMITIB Ha BKJIAJACHHS
B aK1ii Ta iHmi (iHAHCOBI IHCTPYMEHTH 3 HE(IKCOBAHUM MPUOYTKOM.

Ha ocnosi anamizy ictopuuHoi BomatunsHOcTi onmosoro iHaekcy [IPTC kepiBruurso Toapucrsa
BU3HAYMIIO, IO LIHOBUH PU3HK TS aKUil YKPAiHCHKHUX MIANPHEMCTB CTaHOBUTH +/-8,45% (v momepeaHboMy
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poui +/-40,4%). lloteHmiiiHa 3MiHA I(iH BHM3HAYCHA HA CHOCTCPEKCHHSX ICTOPUYHOI BOJIATHIBHOCTI
JOXIAHOCTEH IpOrO Kiacy akTuBiB. [lOTCHIIMHA BONATHUIBHICTE BU3HAYAETHCS SK TaKa, IO BIAMNOBIJAE
CTAaHIAPTHOMY BIIXWICHHIO PIYHHX MOXITHOCTCH AKIIH MPOTArOM OCTaHHIX 5 pokiB. SIKINO pHUHKOBI HiHH
3MIHIOBATUMYTHCS 34 TAKUM CLICHAPIEM, LIE MOKE BILTUBATH HA BAPTICTh YHCTHX AKTHBIB,

LlinoBi pr3uku

CrangaptHe
BIIXHJICHHS, IMoTeHmiiiHMI BIUIMB HA YUCTI AKTUBH
banancosa %o (3MiHH) Tosapuctsa
Ty akTHBY BApPTICT
" ) Cripusirusi SMIHH Hecnpusarnusi 3minn
(3pocTaHHs BAPTOCTI)
Ha 31.12.2019 p.
Pazom akmii ykp. 14 8.45 +1 -1
i ANPHEMCTB
Ha 31.12.2018 p.
Pazom akmii ykp. 753 404 +304 -304
i ANPHEMCTB

BangroTHUH pu3MK — ¢ PU3HK TOrO, INO CHPAaBEAIHBA BapTICTh ab0 MaHOYTHI I'POIIOBI MOTOKH BiX
(hiHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIAOK 3MiH BATKOTHUX KYPCIB.

ToBapucTBO Mae BATIOTHI aKTHB, HOMIHOBAHUX B 1HO3CMHIM BaTIIOTI, V 3araJbHOMY OOCSITY aKTHBIB.
O1iHKa BATFOTHUX PU3UKIB 31HCHIOETHCS HA OCHOBI aHATI3Y Uy TAUBOCTI.

BusHaueHHS TOPOry 4yTIMBOCTI KEPIBHULITBO T0OBapUCTBA 3AIHCHIOBATIO HA OCHOBI CTATHCTUYHUX JAHUX
HBY miono auHamMike Kypey TPUBHI M0 1HO3EMHHUX BAaJFOT, HA OCHOBI SKHX Oy/ia po3paxoBaHa 1CTOPUYIHA
BOJIATHUNIBHICTE KYPCY, IO BHU3HAYAETHCS SIK CTAHAAPTHE BIAXWICHHS PIYHOI JOXIAHOCTI BiJ BOJIOMIHHS
1HO3CMHOI0 BAIFOTOIO 32 MEPIOJ,.

Bamrotni pusuku ToBapucTBa BHHHKAIOTH V 3B A3KY 3 BOJOIIHHAM (DIHAHCOBUMH 1HCTPYMCHTAMH,
HOMIHOBAHUMH B 1HO3EMHIH BarOTI. TOBAPUCTBO BHU3HAYKIO, IO OOIPYHTOBAHO MOKIHUBHUM € KOJTHBAHHS
BaJTIOTHOTrO Kypcy Ha £15,5 BimcoTtka.

UyTnusi 10 KOMUBaHb BATIOTHOTO KYPCY aKTHBU

AKTUBH HOMIHOBAHI B 1HO3EMHIH BaTIOTI 31 rpyans 2019 31 rpyans 2018
PaxyHku B GaHkax 9 9
Bcroro 9 9
Yacrka B aktuBax Tosapuctsa, % 0,07 0,07

AHaJII3 4yTIHBOCTI O BATIOTHHUX PU3HKIB MPOBSACHO HA OCHOBI ICTOPUYHHUX JAHUX MO0 BOJATHIBHOCTI
KYPCIB 1HO36MHHX BAJIIOT.

BanrotHi pusuku

CrangaptHe
BIIXMJICHHS, IMoTeHuitinnii BIUTMB HA akTHBH T0BapUCTBA
Basmrora Cyma % (3MiHu)
+ - Cripusrimsi SMIHH Hecnpusarnusi 3mian
(3pocTaHHs BAPTOCTI)
Ha 31.12.2019 p.
Honap CIIA 9 15,5 +1,4 -1,4
Pazom 9 +1,4 -1.4
Ha 31.12.2018 p.
Honap CIIIA 9 39.5 +4 -4
Pazom 9 +4 -4

BincoTkoBui pU3HK — I PH3MK TOTO, IO CIPABCIIMBA BAPTICTh a00 MAaWOYTHI I'POLIOBI HOTOKH BiX
(iHAHCOBOTO IHCTPYMECHTA KOTHBATUMYThCS BHACITIAOK 3MiH PUHKOBHX BIICOTKOBHX CTaBOK. KepiBHHLTBO
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ToeapucTBa YCBITOMIIIOE, IO BIACOTKOBI CTaBKH MOKYTh 3MIHIOBATHCH 1 1€ BILUIUBATUME SIK HA JOXOIU

ToBapucTBa, Tak 1 Ha CIPABEATINBY BAPTICTh YUCTHX AKTUBIB.

AKTHBH, K1 HAPAKAIOTHCI HA BIICOTKOBI PU3HKH

Ty akTHBY

31 rpyauns 2019

31 rpyans 2019

BaHKIBCHKI AEMO3UTH 30 30
Bcboro 30 30
Yacrka B aktuBax Tosapuctsa, % 0,23 0,003

J1is OLIHKA MOMKJIUBUX KOJHBAHB BIJCOTKOBHX CTaBOK TOBApPHUCTBO BHKOPUCTOBYBAIO 1CTOPUUHY
BOJIATHU/TBHICTh BIJACOTKOBHX CTAaBOK 3a CTPOKOBMMHU acmo3uTamu (10 1 poky) 3a ocraHHi 5 pOKiB 3a
onpumoaHeHO 1Hpopmaniero HBY.

TosapucTBO BH3HAE, IO OOIPYHTOBAHO MOKIMBUM € KOJMBAHHI PUHKOBHX CTABOK HA * 3,7 MPOLICHTHUX
nyHKTH. [IpoBeneHMi aHami3 4yTIHMBOCTI 3aCHOBAHWH HAa NMPUNVINCHHI, IO BCl 1HINI MAapaMeTpH, 30KpeMa
BaTIOTHUH KYPC, 3ATUIIATUMYTHCS HE3MIHHHMH, 1 MOKA3y€ MOXKIMBHU BIUTUB 3MIHH BIACOTKOBHX CTaBOK Ha
3,7 MPOLICHTHHUX MMyHKTH HA BaPTICTh YHCTHX aKTHBIB ToBapucTEa.

MoxnuBa 3MiHa cropaBeamuBoi BapTOCTI OOProBUX (PIHAHCOBHX 1HCTPYMEHTIB 3  (hIKCOBAHOIO
BIJCOTKOBOIO CTABKOIO PO3PAaxOBaHA SIK PI3HUL MiXK AUCKOHTOBAHMMH TI'POLIOBUMH MOTOKAMH 32 JIFOUOO
CTaBKOK Ta JUCKOHTOBAHMMH TPOLIOBUMH MOTOKAMH Y pa3l 3MIHH BIACOTKOBOI CTAaBKH 32 KOXKHHM

(hiHAHCOBHM 1HCTPYMCHTOM.

BincoTtkosi puzuku

CepenHpo3BaKCHA IMoTeHMUIHMIT BIUTUB HA YKCTI AaKTHBH
CTaBKa TopapucTBa B pa3i 3MiHH BiACOTKOBOI CTABKH
Ha 31.12.2019 p.

Tun akTuByY Bapricte

MoO>KIHBI KOJTMBAHHSI PHUHKOBUX CTABOK

+ 3,7% nyHKTH

- 3,7% nyHKTH

bankiBcbki 30 11,7% -1 +1
JETIO3UTH
Pazom 30 -1 +1

Ha 31.12.2018 p.

MoO>KIHBI KOJTMBAHHSI PHUHKOBUX CTABOK

+ 4,0% nyHKTH

- 4,0% nyHKTH

Bankiscbki 30 11% -1 +1
JETIO3UTH
Pazom 30 -1 +1

7.3.3. Pusuk aikeionocmi

Pusuk nmikBigHOCTI — pH3HK Toro, mo ToBapHCTBO MaTHME TPYIHOIUNI NMPH BHKOHAHHI 3000B s3aHb,
OB A3aHMX 13 (PIHAHCOBUMH 3000B’ 3aHHIMH, IO MOTAINAIOTHCA LIULIXOM MOCTABKH I'POIIOBUX KOIITIB abo
1HIIOro (PiIHAHCOBOT'O AKTHBY.

TopapucTBO 3A1HCHIOE KOHTPOJIb TIKBIIHOCTI LIUIIXOM ITAHYBAaHHA MOTOYHOI MKBIAHOCTI. ToBapHCTBO
aHamizye TCPMIHH IUIATEXKIB, SKi TMOB'A3aHI 3 ACOITOPCHKOIO 3a0OPrOBaHICTIO Ta 1HIIUMH (HIHAHCOBHMH

AKTUBaMH, 3000B I3aHHIMH, & TAKOXK MPOTHO3HI TOTOKH I'POIIOBUX KOIITIB BiJ ONCPALIHHOL AISITBHOCTI.

Indopmanisa momo 30008'13anp ToBapucTBa B po3pi3i CTPOKIB MOTAMICHHS NPEACTABICHA HACTYITHHM
YHHOM:

Pik, 1m0 3aKkiHuYHBCSH Jdo1 Mi?ﬂli:ﬂl[lo Miclflllilil:: 10 poBlch;r ;0 Biabiie Beroro
31 rpyans: 2019 poky Micsaus 3 micsiuin 1 poiy 5 poxis S pokis
[MoTo4Ha KpeauTOpChKa 40 26 - - - 66
3ab0ProBaHICTh 3a TOBApH, POOOTH,
MOCTIYTH
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Pixk, 1m0 3aKkiHuYHBCSH Jdo1 Mi?ﬂlﬁfllllo Miclflllilil:: 10 poBlch;r ;0 Biibiue Beboro
31 rpyans 2019 poky micsiust | Micsuin 1 poky 5 poxis S pokiB

IToTouna kpeauropcbka 2 22 - - - 24

3ab0proBaHiCTh nepex OrKETOM

IToTouna kpeauropcbka 12 - - - - 12

3ab0ProBaHICTh 31 CTPaXyBaHH! Ta

OIIATH mparli

111 moTouHi 30008’ 13aHHS 1 : : - - 1

IHIm1 10BrocTpokoBi 30008 sI3aHHS - - - 23 - 23

Bceboro 55 48 - 23 - 126
Pik, mio 3aKkiHUHBCSA Jdo1 Mi?flllzifllllo Miclflllilil:: 10 poBlch;r ;0 Biabie Benoro
31 rpyans 2018 poky micsius | 5 Micsuin 1 poiy 5 poxis S pokiB

IToTouna kpeauTopcbka 7 - - - - 7

3ab0OProBaHICTh 33 TOBApH, POOOTH,

MOCIYTH

[MoTo4Ha KpeauTOpChKa 2 2 - - - 4

3ab0proBaHICTh Mepes O HKETOM

IMorouna kpeguTOpCHKA 12 - - - - 12

3a00ProBaHICTb 31 CTPaXyBaHH! Ta

Bceworo 21 2 - - - 23

7.4. YupasJ/iiHHSI KAMiTaJI0M

ToBapucTBO PO3riggae VIPaBIiHHS KANITAIOM SIK CHCTEMY MPHHLMUIIB Ta METOIIB PO3POOKH 1 peamizanii
VIPaBJIIHCHKUX PILICHBb, MOB'I3aHUX 3 ONTUMATBHUM (OPMYBAHHSAM KaIiTady 3 Pi3HOMAHITHHX HKEPET, a
TaKoK 3a0e3MeucHHIM ¢(peKTHBHOTO HOro BUKOpHCTaHHA V AismbHOCTi Tomapuctea. Knrouosi muraHHS Ta
MOTOYHI PIIICHHA, IO BIUTUBAIOTh Ha OOCAT 1 CTPYKTYPY KamiTalny, a TakoXK Jkepena Horo (OpMyBaHHI,
PO3LIOAIOTEC  YOPABTIHCBKAM TNEPCOHATIOM. MeEXaHi3M VIOpaBIiHHS —KaliTamoM mepeadadae  HiTKy
MOCTAHOBKY WijeH 1 3aBJaHb VIPABIIHHA KaIiTAIOM, a TAKOXK KOHTPOJb 3a iX JOTPUMAHHSAM Y 3BITHOMY
Mepioni; YAOCKOHATICHHS METOAUKH BU3HAUCHHS W aHATI3Y BUKOPUCTAHHS YCIX BUAIB KaMiTATY; PO3POOICHHS
3arajgbHOi cTpaTerii YIpaBIiHH KaliTaaoM.

VYpaBmiHCEKUN NEPCOHAN 3AIMCHIOE OIVIAA CTPYKTYPU KaITaly Ha KiHEIb KOJKHOTO 3BITHOTO MEPIOAY.
[Ipun mpoMy HpPOBOAWTHCI aHANI3 BApPTOCTI KamiTamy, HOro CTPYKTypa Ta MOiuBl pusmku. Ha ocHosi
OTPUMAaHHX BUCHOBKIB TOBapHCTBO 3AIMCHIOE PETYIIOBAHHA KAMITATy LUIIXOM 3aJIYYCHHS XOJATKOBOTO
kamitany abo (piHAHCYBaHHS, a TAKOXK BUIUIATH IJHUBIACHAIB Ta MOTAINCHHS ICHYIOUHX MO3UK. TOBapHCTBO
MOJKE 3JIMCHIOBATH PETYIIOBAHHSA KaliTaly LUTAXOM 3MIHH CTPYKTYpH Kamitany. CHcTeMa ynpaBiiHHS
KaITiTaloM MOKE KOPHUI'YBATHCh 3 YPaxXyBaHHSAM 3MiH B ONEpaLiHOMY CEpeIOBUINI, TCHACHUIAX PHUHKY abo
CTpaTerii pO3BHTKY.

VYmpapniHHa kamitazoM TOBapHCTBA CHPSIMOBAHO HA AOCATHEHHS HACTYITHHX LITICH:

® 30CpErTH CIPOMOKHICTh TOBapHUCTBA TPOAOBKYBATH CBOK JiSIBHICTh Tak, o0 BOHO 1 HaAami
3a0e3reuyBano A0XIia A yJacHUKIB ToBapHCTBA Ta BUILIATH 1HIIIUM 3aLIKABICHUM CTOPOHAM;

 320€3MCUNTH HANC)KHUH NPUOYTOK VYACHUKAM TOBAPHCTBA 3aBJSKH BCTAHOBICHHIO LIH HA MOCIYTH
ToBapucTBa, 110 BiANIOBIAAOTH PIBHIO PH3HKY;

® TOTPUMAaHHI BUMOT J0 KamiTaly, BCTAHOBICHUX PEryATOPOM, 1 3abe3neueHHs 3aaTHOCTI ToBapucTsa
(PYHKLIOHYBATHU B IKOCTI OE3MEPEPBHOTO AIFOYOTO MiIPHEMCTBA.

ToBapucTBO BBaKAE, IO 3aralbHa CyMa KaIlTany, VIPaBIIHHS SKUM 3XIHCHIOETHCSH, AOPIBHIOE CyMI
KariTany, BioOpaxeHoro B 6anaHci.
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