























2.2. MC®3, saxi npuiinsri, aje me He HAGYJIH YHHHOCTI

B ckmaai MC®3, odiuitino HaBeacHux Ha BeO-caiiti MinicreperBa (iHAHCIB Y KpaiHH, OMPHUIIFOIHCHO
crangapt MC®3 16 «Openga», sxuii HaOyBae yrHHOCTI 01 ciunag 2019 poky.

3a pimennasaM kepiBHuNTBa Porny MCD3 16 «Openaa» 1o aati HaOYTTA YHHHOCTI HE 3aCTOCOBYETHCS.
2.3. Bamora nogaHHs 3BITHOCTI Ta (PYHKIIOHAJILHA BAJIIOTA, CTYMIHb OKPYIJIEHHS

Basmrora nogasHs 3BITHOCTI BiATIOBIAA€ (DYHKIIOHABHIN BAJTIOTI, SKOK € HALIOHAIBHA BATIOTA Y KpaiHu —

TPUBHS, CKITAJCHA Y THCAYAX IPUBCHbB, OKPYTTICHUX OO LIJTAX THCTY.
2.4. IlpunywenHs npo 6e3nepepBHICTL AilJILHOCTI

dinancoBa 3BiTHICTE DOHAY MIATOTOBICHA BUXOASYH 3 MPHIIYIICHHS OC3MEPEPBHOCTI AiSTIBHOCTI,
BIAMOBIAHO A0 SKOTO peaisailisi aKTHUBIB 1 MOTramiCHHS 3000B s13aHb BIAOYBAETBCA B XOAl 3BHYAMHOL
mistibHOCTI. DiHAHCOBA 3BITHICT HE BKIIOYAE KOPUTYBAHHS, SKI HEOOXIOHO Oyao O OPOBECTH B TOMY
BUMAAKY, sAkOu DOHA HE MIr MPOJOBKUTH MOAAIBIIC 3MIHCHCHHS (BIHAHCOBO-TOCHOAAPCHKOI AISUTBHOCTI
BIAMOBIAHO O MPUHIIMITIB OC3NCPESPBHOCTI AISLIBHOCTI.

2.5. PimieHHs1 npo 3aTBepA:keHHs1 (PiHAHCOBOI 3BITHOCTI

dinancosa 3BiTHICTS DPOHAY 3aTBEpIKEHA A0 BHUITYCKY (3 MeToro onpuntoaneHHs) Kommnanii 20 mrororo
2019 poky. Hi yuachukun @Donxy, Hi iHINI 0COOM HE MarOTh HpaBa BHOCHUTH 3MiHH A0 wiei (iHAHCOBOI

3BITHOCTI MicC4 ii 3aTBEPIKCHHS 10 BHITYCKY.
2.6. 3BiTHHIi nepioa (iHAHCOBOT 3BITHOCTI

3BITHUM HEPIoAOM, 3a sAKUH PopMyeTbcs (PiHAHCOBA 3BITHICTh, BBAXKAETHCA KAJICHOAPHHH PIK, TOOTO
nepion 3 01 ciuns no 31 rpyansa 2018 poky.

3. CyTTeBi mo/103KeHHST 00.TIKOBOT MOIITHKH
3.1. OcHOBH OLIIHKH, 32aCTOCOBAHA NPH CKJIAJAHHI (PiHAHCOBOI 3BITHOCTI

Lls dinancosa 3BITHICTP MATOTOBACHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI Ta CHPABEAIUBOI BapTOCTI a00
aMoprtu3aniinoi codiBaprocTi OKpemux (piHAaHCOBUX 1HCTPYMEHTIB BiamoeigHO A0 MC®3 9 «®PiHaHCOBI
IHCTpyMeHT». OLiHKA CIIPaBEATHUBOI BAPTOCTI 3A1HCHIOETHCS 3 BUKOPUCTAHHAM METOIB OLIHKHU (hiHAHCOBHX
1HCTpYMEHTIB, A03BoJcHHX MC®3 13 «OiiHKH 3a CHOPaBEAIHBOIO BapTICTIO». Taki METOTU OLIHKH
BKJTIOUAIOTh BUKOPUCTAHHS CIPABSAIMBOI BApPTOCTI SIK LIHM, ska Oyaa O TpuMaHa 3a MPOJAXK AKTHBY, abo
CIUlaueHa 3a mepenavy 3000B'I3aHHA y 3BHUAHIA omepamii MK YYaCHHKAMH PUHKY HA JaTy OLIHKH.
30kpeMa, BHKOPUCTAHHS OIpKOBHX KOTHPYBaHb a00 JAaHUX MPO MOTOYHY PHHKOBY BAapTICTh 1HILOTO
AHAJIOTIYHOTO 34 XAPaKTCPOM IHCTPYMEHTY, aHami3 AUCKOHTOBAHHUX TPOIIOBUX MOTOKIB a00 1HINI MO/
BU3HAUCHHA cCIpaBeanuBoi BaptocTi. llepemOauyBaHa chpaBeiuBa BapTicTe (HIHAHCOBHUX aKTHBIB 1
3000B’43aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HAABHOI 1HpopMaIii mpo pUHOK 1 BiANOBIIHUX METOAIB OLIHKH.

3.2. 3arajbHi MOJ0KEHHS 1040 00JIIKOBHX MOJITHK

3.2.1. Ocnosa popmysanus 061iko8Ux noaimux

OO0/11KOBI HOMITHKY — KOHKPETHI MPUHIIUIH, OCHOBH, JOMOBJICHOCTI, MPaBWIA T4 MPAKTUKA, 3aCTOCOBAHI
CcyO'eKTOM TOCTIOAPIOBAHHS TPH CKIaAaHHI Ta mogaHHi (inancosoi 3BiTHOCTI. MC®3 HaBoguTh 00TIKOBI
MOMTHKH, sKi, 32 BucHOBKOM PMCBO, marote 3mory ckiactu Taky (iHAHCOBY 3BITHICTh, K4 MICTHTHME
JOPEYHY Ta AOCTOBIpHY 1H(GOPMALIIO MPo onepaii, 1HII MoAll Ta YMOBH, A0 SKHX BOHH 3aCTOCOBYIOTHCS.
Taxi mOmITHKY HE CIi 3aCTOCOBYBATH, SIKIIO BIUTHB iX 32aCTOCYBAHHS € HCCYTTEBUM.

Oo6mikoea momituka Donay po3pobicHa Ta 3aTBepmkeHa KepiBHUUTBOM KYA BIANOBITHO A0 BUMOT
MCBO 8 «OQ0611K0BI HOMITHKH, 3MIHA B OOJIIKOBUX OI[IHKAX Ta TOMUIKHY Ta 1HIKX duHHUX MC®3, 30kpema,
MC®3 9 «Dinancosi incTpymenT» Ta MCD3 15 «Jloxix Bix AOrOBOPIB 3 KITIEHTAME.

2



3.2.2. Inpopmayin npo 3minu 6 0b1ikosux noximukax

®doHa obupae Ta 3aCTOCOBYE CBOi OOIIKOBI MOMITHKH MOCTIIOBHO A/ NOAIOHMX Omeparii, 1HIUX momaii
abo ymos, skimo MC®3 koHKpeTHO HE BUMarae abo HE MO3BOJISE€ BU3HAUCHHS KATCrOpii CTATeH, A SKHX

1HII TIOTITHKA MOXKYTb OYTH JOPEYHUMH.

3 1 ciuns 2018 poxy Pong 3actocoye MCD3 15 «/loxix Bix morosopis 3 kmieHTaMu». PoHI oTpuUMyE
OCHOBHHUH J0XiJ BiJ IHBECTHLIWHOI MISJIBHOCTI 3TIAHO 1HBECTHLIMHOI ACKIApallli, sSKa € 3aTBCPIKCHOIO
HanionaneHowo koMmiciero 3 mMiHHUX manepiB Ta ¢onmosBoro puHKY. 3acrocyBanHs MC®3 15 «Jloxix Big
JOTOBOPIB 3 KTIEHTAMU» HA BOOOPaKCHHS PE3YNIBTATIB AiSNTBHOCTI HE MaJI0 CYTTEBOTO BILTUBY.

Kepisauursom ®onay 6yno npuiinaro pimenHs npo 3acrocyBaHag MCO3 9 «DiHaHCOBI 1HCTPYMEHTH
3 1 ciuna 2018 poky, 30kpema, HOBI BuMoOru a0 knacudikanii GiHAHCOBHX aKTHBIB 1 3000B S3aHb, a TAKOXK
MAXOAN M0 3MEHIICHHS KOPUCHOCTI (hiHAHCOBUX aKTHBIB 1 30008’ s13aHb. [H(popMarlis mpo 00IIKOBI MOTITHKA
IIOA0 OYIKYBAaHHWX KPCAUTHHX 30HMTKIB HaBeacHa y mpuMiti 3.3.3, a indopmamis npo cyMH, o0yMOBICHI
OYiKYBaHUMH KPEIUTHUMU 30UTKaMH HaBeaeHa y posaiai 6 [Ipumitox.

3.2.3. @opma ma nazeu inancosux 36imie

Iepenik Ta Ha3Bu Gopm dinancosoi 3BiTHOCTI PoHAY BiAMOBiAar0Th BuMoram, scranosicaum HII(C)BO
1 «3aranpni BuMoru 10 (hiHAHCOBOI 3BITHOCTIY, Ta ¢opmu IlpumiTok, 1m0 po3podicH] v BIAMOBIAHOCTI 10
MC®3.

3.2.4. Memoou nooanus inghopmauii y ghinancosux 3zsimax

3rigzno MC®3 Ta spaxosyroun HII(C)BO 1 3BitT npo cykynHuil moxix mepeadadae MOJAHHS BUTPAT,
BHU3HAHHX y OpUOYTKY abo 30uTKy, 3a kiacugikamiero, oCHOBaHOK Ha MeTtoal "¢yHkmii BuTpar" abo
"cobiBapTocTi peamizauii”’, 3riIHO 3 SKUM BUTpPATH KIacH(iKVIOTh BIANOBLAHO A0 iX (QVHKLIH SK YaCTHHU
co01BapTOCTI UM, HAPHKIAA, BUTPAT HA 30yT a00 aAMIHICTPATHBHY AiSIbHICTS.

[IpencraBneHHs TPOLIOBUX MOTOKIB BiJ ONMEPalidHOI AISTBHOCTI V 3BiTI MPO PYX TPOLIOBHX KOLITIB
3O1HCHIOETHCA 13 3aCTOCYBAHHAM MPSIMOTO METOXY, 3TIAHO 3 SIKUM PO3KPUBAETHCS 1HGOPMALI PO OCHOBHI
KIacH HAAXO/PKCHb TPOLIOBUX KOIITIB UM BHIUIAT TIPOIIOBHUX KOWTIB. IH(poOpMamis mpo OCHOBHI BHIM

I'POLIOBHX HAIXOMKEHBb Ta IPOLIOBUX BUIIAT (GOPMYEThCS Ha TiacTasl odnikoeux 3amucis GoHpa.
3.3. O6ikoBi NOTITHKH 11040 (PiHAHCOBUX IHCTPYMEHTIB
3.3.1. Buznauns ma oyinka ginancosux incmpymenmie

®oH BusHae diHAHCOBUH akTHB a00 (hiHAHCOBE 3000B's13aHHs v Gamanci BignosiaHo 10 MC®3, koau 1
TIIBKUA KOJIM BOHO CTa€ CTOPOHOK KOHTPAKTHUX MONOKCHb 1I0A0 (iHaHcoBOro iHctpymenra. Oneparii 3
npuadanHg abo mpoxaxy (PIHAHCOBUX I1HCTPYMCHTIB BH3HAIOTHCS 13 3aCTOCYBAaHHAM OONIKY 3a JaToo

PO3PaxyHKY.

3a cTpokoM BUKOHAHHS (iHAHCOBI akTHBH Ta (DIHAHCOBI 3000B SI3aHHS MOJUTIIOTECS HA MOTOYHI (31
CTPOKOM BHUKOHAHHS 3000B’s13aHb A0 12 MICAI[IB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpine 12 micsis).

®onn knacudikye QiHAHCOBI AKTHBH K TaKi, IO OLIHIOITHCS V MOJANBIIOMY 33 CHPaBCIIHBOIO
BapTICTIO HA OCHOBI 000X TAKUX YHHHHKIB!

a) mozeni Oi3Hecy cyd €KTa rOCHOAAPIOBAHHS AJI VIIPaBIiHHS (PIHAHCOBUMHM aKTHBAMH; Ta
0) XapaKTEPUCTUK KOHTPAKTHHUX I'POIIOBHX MOTOKIB ()JiHAHCOBOTO AKTHBY.
®oHn BU3HAE Taki Kareropii piHAHCOBHX AKTUBIB!

e (hiHAHCOBI AKTHBH, IO OLIHIOKTHCI 34 CHPABSAIHMBOK BAPTICTIO, 3 BIJOOPAKCHHIM PE3YIbTATY
MEPEOLIIHKY ¥ MPHOYTKY abo 30HUTKY;



e (hiHAHCOBI AKTUBH, IO OLIHIOITHCS 3a AMOPTHU30BAHOKO COOIBAPTICTIO.

®diHaHCOBHUI aKTUB OLIHIOETHCS 3a AMOPTHU30BAHOIO COOIBAPTICTIO B Pa3l OJHOYACHOTO JOTPUMAHHS 000X
3a3HAYUCHUX HUK'IC YMOB!

(a) diHaHCOBUI aKTHB YTPUMYETBCA B paMkax Oi3HEC-MOAECTI, METOIO SIKOi € yTpUMaHHS (PIHAHCOBUX
AKTHUBIB JJ15 OACP KAHHS JOTOBIPHHUX POIIOBHX MMOTOKIB; 1

(0) morosipHi YMOBH ()iHAHCOBOTO aKTHBY T'CHEPVIOTH V IEBHI JAaTH TPOLIOBI MOTOKH, KOTPL € CYTO
BHIUTATAMU OCHOBHOI CYMH Ta IPOLICHTIB HA HENOTALICHY YaCTKy OCHOBHOI CYMHL.

®diHaHCOBUI aKTUB OLIHIOETHCS 3a CIPABCIIHBOID BAPTICTIO YEPE3 IHIIHA CYKYMHHHA JOXIiJ y pasi
OJHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HIKYC YMOB!

(a) diHaHCOBHII aKTHB YTPUMYETHCS B PaMKax OI3HEC-MOJC/I, META SIKOI MOCSTAETHCS SIK MIISIXOM
OJEPKAHHS JOTOBIPHHX IPOIIOBHX IMOTOKIB, TAK 1 IULIXOM MPOAaXy (iHAHCOBHUX AKTHUBIB, 1

(6) moroeipHi YMOBH (PIHAHCOBOTO AKTHUBY T'CHEPVIOTh V IEBHI JATH TPOLIOBI MOTOKH, KOTPL € CYTO
BHILTATAMU OCHOBHOI CYMH Ta IPOLICHTIB HA HENOTALICHY YaCTKy OCHOBHOI CYMHL.

®oHx Bu3Hae Taki kareropii ¢piHaAHCOBHX 3000B'I3aHb:
e (hiHAHCOBI 3000B SI3aHHSI, IO OLIIHFOKOTHCS 34 AMOPTHU30BAHOKO COOIBAPTICTIO.

e (hiHaHCOBI 3000B'I3aHHS, OLIHCHI 32 CIOPABEIIMBOK BAPTICTIO, 3 BIAOOPAKCHHSIM PE3YIbTATY
MEPCOLIIHKY Y MPHOYTKY ab0 30HTKY.

[ig gac mepeicHoro Bu3HaHHA (piHAHCOBOrO akTHBY ab0 (iHaHCOBOTrO 3000B'13aHHS DOHA OLIHIOE iX 3a
iXHBOO CIIPABEATHBOIO BAPTICTIO.

[Tpu nprnuHeHHI BU3HAHHS (D1IHAHCOBOTO AKTHBY MOBHICTIO Pi3HHULIS MiXK:
a) OamaHCOBOIO BaPTICTIO (OLIIHCHOO HA JATY MPHUIMHCHHS BU3HAHHS) T2

0) OTPUMAHOK KOMIICHCALIE (BKIIOYAOYH OVAb-IKUH HOBUH OTPUMAHUN aKTHB MIHYC OyIb-IKEC HOBC
B34TE 3000B’ 13aHHA) BU3HAIOTh Y NPUOYTKY a00 30UTKY.

®diHaHCOBUI aKTHUB OIIHIOETHCS 34 AMOPTH30BAHOI COOIBAPTICTIO, SKIIO BiH MPHUAO0ABAETHCI 3 MECTOI)
OJCPKAHHS JOTOBIPHUX I'POLIOBUX MOTOKIB 1 JOTOBIpHI YMOBU ()IHAHCOBOTO AKTHBY T'CHEPYIOTh T'POIIOBI
MOTOKH, KOTPI € CYTO BHIIATAMH OCHOBHOI CYMH Ta MPOLICHTIB Ha HEMOTAIEHY YaCTKY OCHOBHOI CYMHU.

®oHx BU3HAE pe3epB MmiJ 30HTKH I8 OYIKYBAHHUX KPEAWTHHX 30UTKIB 3a (pIHAHCOBHM AKTHUBOM, SKHI

OOIIKOBYETHCS 32 AMOPTHU30BAHOK BAPTICTIO.

OO6nikoBa TMOMITHKA MO0 MHOAATBINOI OLIHKKA (IHAHCOBUX IHCTPYMCHTIB PO3KPHBAETHCA HIDKYC Y
BIAMOBIAHUX PO3ALIaX OOMKOBOI HOTITHKH.

3.3.2. I'pouwiosi kowmu ma ixni exgisaienmu
I'poimoBi KOIITH CKIAAAOTHCS 3 TOTIBKH B KACl TA KOIITIB HA MOTOYHHUX PAXYHKAX y OaHKAX.

ExBiBaneHTH TIpOIIOBHX KOIITIB — II¢ KOPOTKOCTPOKOBI, BHCOKOTIKBIAHI IHBECTHLIi, fKi BiTBHO
KOHBEPTYIOTHCA V BIIOMI CYMH TPOIIOBHX KOIOTIB 1 SKHM MPUTAMAHHUHA HE3HAYHHH PU3HK 3MIHH BapTOCTI.
IHBecTHIIIT BU3HAYAETHCS 3a3BUYAN SIK CKBIBAJICHT IPOIIOBUX KOINTIB TUIBKH B Pa3li KOPOTKOTO CTPOKY

MOTAIICHHS, HAMPUK/IA, MPOTATOM HE OLIBINE HIzK TPH MICSI 3 AATH TPUAOAHHS.

I'pomoBi komTu Ta iX CKBIBAICHTH MOXYTh VIPHUMVYBATHCS, a oOmepanii 3 HUMH HPOBOAUTHCA B

HALOHAJIbHIHA BAIIOTI Ta B 1HO3EMHIH BAIIOTI.

I'pomosi xomTH Ta iX €KBIBAJCHTH BU3HAIOTHCS 32 YMOBH BLAMOBIAHOCTI KPUTEP1AIM BU3HAHHS AKTUBAMH.



IMoxanmpina oOIfiHKA TPOLIOBHX KOINTIB 3AIMCHIOETHCH 34 CHPABCIIMBOIO BAPTICTIO, KA JOPIBHIOE iX

HOMIiHaJIBHIH BapTOCTI.

IMoxanmpina OWIHKA CKBIBAJICHTIB TPOMIOBHX KOINTIB, MPCACTABICHUX ACTIO3UTAMH, 3JIHCHIOETHCSA 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

IlepBicHa Ta moganpina OIiHKA MPOIIOBUX KOMITIB Ta iX €KBIBAJICHTIB B 1HO3CMHIN BATIOTI 31HCHIOETHCS
v pyHKIIOHATBHIH BamoTI 32 odiuiiiHnMEu Kypcamu HamonansHoro Oanky Y kpainu (HBY).

VY pasi oOMeKeHHS IMpaBa BHKOPHUCTAHHA KOLITIB HA MOTOYHHMX PaxyHKax B v OaHkax (HAOpUKIAZ, Y
Bunagky npuzHaucHHA HBY B OaHKiBCBKIH yCTaHOBI THMYACOBOi aaMiHICTpamii) i aKTHBH MOXYTb OyTH
knacu(pikoBaHi V CKIaJl HEHNOTOYHWX akTueiB. Y Bumaaky npuiiHatts HBY pimenns npo niksigamiro
0aHKIBCbKOI YCTAHOBH Ta BIACYTHOCTI MMOBIPHOCTI MOBEPHCHHS I'POIIOBHX KOILUTIB, BU3HAHHS iX SIK AKTHBY
MPUITHHIETHCA 1 IX BAPTICTh BIAOOPAKAETBCA V CKIIAA1 30MTKIB 3BITHOrO NIEPioay.

3.3.3. Dinancosi akmusu, w0 OUIHIOWMbLCS 3 AMOPMUZOBAH OO CODisapmicmio

Ho diHaHCOBUX aKTHBIB, IO OLIHIKOTHCS 33 AMOPTH30BAHOIO COOIBApTICTIO, POH/ BIJHOCUTh ACTIO3UTH,
JAeOITOPCHKY 3a00PTOBAHICTD, Y TOMY YHCITI MTO3UKH.

ITicas mepsicHoro Bu3HanH DOHJ OLIHIOE iX 32 AMOPTHU30BAHOK COOIBAPTICTIO, 3ACTOCOBYHOUHM METO]
¢(hCKTUBHOTO BiICOTKA.

3acTOCOBYIOUH aHAMI3 ANCKOHTOBAHUX POLIOBHX MOTOKIB, DOHA BHKOPHCTOBYE OAHY YU KITbKA CTABOK
JUCKOHTY, KOTPl BiANOBIAAIOTh NMEPEBAKAIOUMM HA PHHKY HOPMaM J0XOAY Al (IHAHCOBHX 1HCTPYMCHTIB,
SKI MalTh B OCHOBHOMY MOAIOHI YMOBH 1 XapaKTCPUCTHKH, BKIIOYAIOYH KPCAUTHY SAKICTh 1HCTPYMCHTA,
3aTMIIOK CTPOKY, MPOTATOM SKOTO CTaBKA BIACOTKA 32 KOHTPAKTOM € (DIKCOBAHOI0, & TAKOXK 3ATHIIOK CTPOKY
J0 TIOTallICHHSI OCHOBHOI CYMU Ta BATIOTY, B SAKIH 3A1HCHIOBATIMYThCS IIATEKI.

@DoHA OUIHIOE CTAHOM HA KOXKHY 3BITHY Jary pe3cpB mig 30UTKH 3a (IHAHCOBHM IHCTPYMEHTOM V
PO3MIpI, IO TOPIBHIOE:

- 12-mMicayHMM OYIKYBaHWUM KPCAWTHHM 30HTKAM y pasi, KO KPCIUTHUH PU3HK HA 3BITHY AATy HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY NICPBICHOTO BU3HAHHS,

- OUIKYBAHHUM KPEIUTHUM 30HUTKaM 32 BECh CTPOK Aii (IHAHCOBOTO IHCTPYMEHTY, SKIIO KPSIUTHUH PU3HK
3a TakuM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bunaiky (piHAaHCOBHX aKTHBIB KPCIUTHHM 30HUTKOM € TETICPIIIHS BAPTICTh PI3HHULI MiXK JOTOBIPHUMH
I'POLIOBHMH MOTOKAMH, HANCKHUMH O CIUIATH HAa KOpUCTh DOHAY 32 ZOrOBOPOM; 1 IPOLIOBUMH MOTOKAMH,

axi PoHA 0UiKy€e OACPIKATH HA CBOIO KOPHUCTE.

CranoM Ha KOXHY 3BiTHY Jgaty DoHA OWIHIOE, YH 3a3HAB KPCOUTHUH pPH3UK 32 (HiHAHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMCHTY MEPBICHOrO BU3HaHHA. [Ipu BukoHaHHI Takoi ominku PoHx
3aMIiCTh 3MIHH CYMH OYIKYBAHMX KPEAUTHHX 30HTKIB BHKOPHUCTOBYE 3MIHY PH3UKY HAcTaHHA AedonTy
(HeBHKOHAHHS 3000B'13aHb) MPOTATOM OYIKYBAHOTO CTPOKY Aii (iHAHCOBOrO iHCTpyMeHTA. s BUKOHAHHS
takoi omiHku DOHX TNOPIBHIOE PU3HK HacTaHHA AcdonTy (HCBUKOHAHHS 3000B'a3aHb) 32 (PiHAHCOBHM
IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3UKOM HacTaHHA AchonTy 3a $iHAHCOBHM IHCTPYMEHTOM CTaHOM
Ha JaTy NCPBICHOTO BU3HAHHA, 1 BPaxOBYE MPH LBOMY OOIPYHTOBAHO HEOOXIAHY Ta TMiATBEPIKYBaHY
iHQOpMaLIIO, IO € JOCTYMHOK 0e3 HaaMipHHX BHTpaT abo 3YCHIb, 1 BKA3y€ HA 3HAYHE 3POCTAHHS
KPEIUTHOTO PH3UKY 3 MOMEHTY IEPBICHOTO BH3HAHHSL.

®oHx Moxe 3pOOUTH MPHIYIICHHS HPO TE, IO KPCIUTHHUH PU3UK 32 (HIHAHCOBUM IHCTPYMEHTOM HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMCHTY MCPBICHOTO BH3HAHHS, SKINO OYI0 3'ICOBAHO, IO (hiHAHCOBHI
IHCTPYMEHT Ma€ HU3bKHUH PiBEHb KPEIUTHOTO PU3HKY CTAHOM HA 3BITHY JaTV.



VY Bumaaky (IHAHCOBOTO AKTUBY, IO € KPCAUTHO-3HELIHCHHUM CTAHOM HAa 3BITHY Jary, alc HE €
npuAOaHHM ab0 CTBOPEHUM KPEAUTHO-3HEHIHCHUM (piHaHCOBHUM akTHBOM, DOHA OLIHIOE OUIKYBaHI KPEAUTHI
30HTKH K PI3HHULIO MUK BATOBOIO 0ATaHCOBOIO BAPTICTIO AKTHBY Ta TEMCPIIIHBOI BAPTICTIO OUYIKYBAHUX
MaHOyTHIX TPOIIOBHX MOTOKIB, JUCKOHTOBAaHOK 32 MEPBICHOK C(EKTHBHOK CTAaBKOK BIACOTKA 3a
(iHaHCOBUM aKTUBOM. Bynb-sKke KOPHI'YBaHHS BU3HAEThCA B MPUOVTKY ab0 30UTKY SIK IPUOYTOK abo 30UTOK

BiJ 3MCHIIICHHS KOPHUCHOCTI.

VY cBoili poOoti DoHx 3aCTOCOBYE A1 OLIHIOBAHHS OYiKYBAHHX KPEIUTHHUX 30UTKIB MPAKTHIHI IPHUHOMH,
11O BIATOBIJAIOTH NPUHIUIAM, HABSACHUM Yy TIyHKTI 5.5.17 MC®3 9.

3anexHO BiA curyanii kepiBHUUTBO POHAY BUKOPHCTOBYE I OLIHIOBAHHS |2-MICSYHHX OYIKYBaHHX
KPEIUTHHX 30UTKIB 200 OUYIKVBAHHMX KPEAWTHHX 30UTKIB 32 BECh CTPOK Aii 3a (JiHAHCOBHMHU aKTUBAMHM CBIH
BJIACHUH JOCBLA KPEIUTHHUX 30UTKIB 32 TOPrOBEIBHOIO AeOITOPCHKOIO 3a00ProBaHICTIO.

Jns oLiHIOBaHHS KPSOUTHUX 30UTKIB 3a Acno3utamMu DoHI BUKOPHCTOBYE ANBEPCUQIKALIIO 32 CTPOKAMHU
PO3MIIICHHS JCTO3UTIB, peHTHHroM OaHKIB 3a CTYNEHEM HATIHHOCTI, OTPHUMAaHyY 3 BIJKPHUTHX MXKEPEL,
iHpopManiro 1mono OaHKIBCBKOI yCTaHOBH, omyOmikoBany Ha caiti HamionamepHoro ©Oanky YkpaiHu,
PEUTHHTOBHX areHTCTB.

BignocHo ae0iTopchkoi 3a00OproBaHOCTI Y BHULIMAI HAgaHUX MO3UK (DOHA BHKOPHUCTOBYE MOJCIb
PO3paxyHKy 30UTKY 3 BHKOPHUCTAHHSIM KOC(ILIEHTY CHIBBIIHONICHHS TIPOIIOBOrO MOTOKY [0 3arajJbHOTO
oopry.

Jebimopcoka 3ab6opzosaticmo

BbesymoBHa nebitopcrka 3a00proBaHICTE BU3HAETHCA SK aKTHB ToAl, koau PDoHA crae cTOpoHOIO
JOTOBOPY Ta, BHACILAOK LOro, HAOYBA€E FOPUANYHE MPABO OJCPIKATH I'POLIOBI KOLITH.

[epeicHa omiHka AeOITOPCHKOT 3a00PTOBAHOCTI 3AIMCHIOETHCS 32 CIIPABEATHBOIO BAPTICTIO.

IMlicis mepBICHOrO BU3HAHHS MMOJANBINA OLIHKA ACOITOPCHKOI 3a00proBaHOCTI BIAOYBAETBCSA 3a
aMOPTHU30BAHOIO BAPTICTIO.

[Torouny mebGitopcrky 3aboproBaHicTe O€3 BCTAHOBJICHOI CTaBKH BiacoTka DOHA OLIHIOE 32 CYMOKO
MEPBICHOTO PaxyHKY (GakTypH, IKINO BIUIUB IUCKOHTYBAHHS € HECYTTEBHM.

3.3.4. Dinancosi axmueu, w0 OUIHIOIOMBCA 34 CAPABEOIUBOIO GaAPMICMIO, 3 GIOOOPANCEHHAM
pe3yiibmamy nepeouinku y npudymky abo 3o0umxy

Ho ¢iHaHCOBUX aKTHBIB, IO OLIHIOKOTHCSA 32 CHPABCIIMBOIO BAPTICTIO, 3 BLIOOPAKCHHAM PE3YIbTATY
MCPECOLIHKU vy TpHOYTKY ad0 30UTKY, BIAHOCATBCA akiii Ta mai (YacTKH) rocmoAapChKHUX TOBAPHUCTB,
nebiTopcbka 3a00proBaHICTb.

ITicas nepsicHoro Bu3HaHH DOH[ OLIHIOE iX 33 CHPABEATUBOI) BaPTICTIO.

CrpaBeniviBa BapTiCTh akiil, Ki BHECCHI OO OIp»KOBOTO CIUCKY, OLIHIOETHCH 32 OIPIKOBHM KypCOM
oprasizaTopa TOPTiBIi.

Axmo akuii MaroTe 00Ir OLTBII SK HA OJHOMY OPraHi3aTopl TOPTiBIl, IPH PO3PAXYHKY BAPTOCTI AKTHBIB
Taki 1HCTPYMCHTH OLIHIOKOTBCA 32 KYPCOM Ha OCHOBHOMY PHHKY IUIS IIbOTO aKTUBY abo, 3a BIACYTHOCTI
OCHOBHOT'O PHHKY, HAa HAWCHPHATIMBIIIOMY PHHKY IS HbOTO. 3a BLACYTHOCTI CBIAYCHb HA KOPHCTh
MPOTU/ICIKHOIO, PUHOK, HA sikoMy DOHJ 3a3BUYall 3A1HCHIOE ONMEPALI0 MPOJAXKY AKTHBY, MPUHAMAETHCS 3a
OCHOBHHH pHUHOK a0, 32 BIACYTHOCTI OCHOBHOTO PHHKY, 32 HAUCTIPUATIMBIIINN PUHOK.

[Ipn ouwiHmi cnpaBeaaMBOi BApTOCTI AKTHBIB 3aCTOCOBYIOTBCS MCTOTU OLIHKH BapTOCTi, SKi
BIAMOBIJAIOTE OOCTABHHAM Ta JJIs SKUX € JOCTATHRO MAHHUX, 100 OLIHWUTH CHOPABCAJIHUBY BapTICTh,
MAaKCUMI3YIOUM BUKOPUCTAHHSA AOPCYHHX BIAKPUTHUX JAAHHUX Ta MIHIMI3VIOUYH BHKOPHCTAHHS 3aKPHUTHX

BXIJHHUX JaHUX.



Sxmo € miacTaBu BBAXKATH, IO OalaHCOBA BApPTICTh CYTTEBO BIAPI3HAETHCA BiJ crpaBexnnBoi, ®oHA
BH3HAYAE CIIPABCIJIMBY BAPTICTh 34 JOMOMOIQOK0 IHIIHX METOAIB OLIHKH. BiAXWieHHS MOXyTh OyTH
3VMOBIICHI 3HAYHHMH 3MiHaMH vV (hJiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiIHAMHU KOH IOHKTYPH PHHKIB, Ha

SIKUX EMITCHT 31HCHIOE CBOIO JIiSTBHICTh, 4 TAKOK 3MIHAMH Y KOH FOHKTYPI (POHIOBOTO PUHKY.

CrpaBenivBa BapTicTh akuid, oOIr AKUX 3YIMHHEHO, V TOMY YHUCHI LIHHUX NANCpiB CMITCHTIB, SIKi
BKmo4cHI 10 CHMUCKY EMITEHTIB, IO MAtOTh O3HAKH (PIKTUBHOCTI, BUBHAYAETHCH 13 YPAXYBAHHAM HAsBHOCTI
CTPOKIB BIOHOBICHHS O0IrY TakWX LIHHUX MAanepiB, HASBHOCTI (PIHAHCOBOI 3BITHOCTI TAKUX CMITCHTIB,

Pe3ynbpTariB iX AiSNTBHOCTI, OYIKYBAHHA HAAXOHKCHHI MAaHOYTHIX EKOHOMIYHUX BUT1L.

Jng Bu3HAUYCHHA CHOpaBeAnUBOi BapTOCTI (PIHAHCOBHX AaKTHBIB (YacTOK Yy CTATYTHOMY KamliTami
MiAIPUEMCTB) 3aCTOCOBYIOTBCS MOKA3HUKH (HIHAHCOBOI TISIBHOCTI MiANPHEMCTB Ta YHUCTUH (iHAHCOBUH
pesynpTar mianpueMmcts, B gkux PoHx Mae uacTky, a came: Koe(iumieHT aOCOMOTHOI MIKBIAHOCTI
(pexomengoBani mexi 0,25-0,5); koedimientr zaranpHOi JTiKBIAHOCTI (pekomeHAoBaHl Mmexki 1,5-2.5);
koedimieHT GiHAHCOBOI CTIHKOCTI (peKOMEHAOBaHI MExki >1); koediieHT aBTOHOMII (PEKOMEHIOBAHI MEXKI
>0.5). Ha miactaBi uux MMOKA3HHUKIB BIAOYBAETHCH BHU3HAUCHHS CIPABCIINUBOI BApTOCTI (DIHAHCOBUX
iaBecTlid DOHAY HA 3BITHY AaTy: KO MOKasHuku 1,2.3.4 3HaAXOAATHCS B PCKOMCHIOBAHUX MEXKaX Ta
yiucTHH (PiHAHCOBHH pe3yapTaT — NpUOYTOK, TO 3AIHCHIOETBCA noouiHka Ha 10 %, sxmo xoua 6 oauH 3
mokasHUkiB 1,2,3.4 HEe 3HAXOAATHCS B PCKOMCHAOBAHMX MEKAX Ta 4YUCTUH (DIHAHCOBUH PE3yJbTaT
mpUOYTOK, TO 3AIUCHIOETHCS AOOIIHKA HA 5 %, sKkio xoua O oauH nokasHuk 3 1,2,3.4 HC 3HAXOAATHCS B
PCKOMEHIOBAaHUX MEXaxX Ta YACTUH (PiHAHCOBHUH pe3ynbTar 30UTOK, TO 3AIHCHIOETECS YIIHKA HA 5 %; SKIIO
BCl mokasHuku 1,234 HE 3HAXOAATBCS B PCKOMCHIOBAHHUX MEKAaX Ta YUCTHH (PIHAHCOBHH PE3yabTaT
30UTOK, TO 3MIHCHIOEThCS yiiHKa HA 10 %.

3.3.5. 30606"a3anus.

Kpenutopcrka 3a00propaHicTh BU3HAETHCA SIK 3000B 13aHHS TOAL, koau DoHJ cTae CTOPOHOI JOrOBOPY
Ta, BHAC/IJAOK LbOTO, HAOYBAE FOPUIHYHE 30008 SI3aHHS CIJIATUTH TPOIIOBI KOIITH.

IMotouni 30008 13amHg — 1¢ 3000B A3aHHS, K1 BIIIIOBITAFOTE OMHIH a00 ACKIABKOM 13 HIKUCHABCICHHUX

O3HAaK:
o Kepisauureo KV A cnioaisaetscsa moracuty 30608 s3aHHI a00 30008 I3aHHS i JJATA€ MOTAIICHHIO
MPOTATOM ABAHAILSNTH MICSLIB MIC/ISL 3BITHOTO MEPIOAY;
J Kepisauureo KYA He Mae 6e3yMOBHOrO mpasa BIACTPOUNTH HOTAIICHHSA 30008’ I3aHHS POTATOM

LIOHAHMCHINE ABAHALSTH MICSIB IMIC/Is 3BITHOTO MEPIOAY.

[Totouni 3000B’s13aHHS BH3HAKOTHCA 32 YMOBH BIJNOBIZHOCTI BH3HAUCHHIO 1 KPUTCPISIM BH3HAHHS
3000B’ sI13aHB.

IMoxansina omiHKa MOTOYHKUX 30008’ sI3aHb 3AIHCHIOETHCS 32 AMOPTHU30BAHOKO COOIBAPTICTIO.
[Torouny KpeIUTOpPCHKY 3a0OProBaHICTh 03 BCTAHOBJICHOI CTAaBKH BiAcoTKa OHA OLIHIOE 32 CYMOIO
MEPBICHOTO PaxyHKY (GakTypH, IKIIO BIUTHB AUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3copmanns pinancosux akmuesie ma 30606'a3ano

®diHaHCOBI aKTHBH Ta 3000B'I3aHHS 3rOPTAOTHC, SKINO POHA Mae IOPUAMIHE TPABO 3MIHCHIOBATH 3aJIIK
BU3HAHUX y OanaHci cyM 1 Mae Hamip abo 3poOuTH B3aeMmo3atik, abo peami3yBaTH aKTHB Ta BHUKOHATH
3000B'I3aHHS OTHOYACHO.

3.4. O0/1iKOBI MOITHKH LI00 OCHOBHHX 34C00iB Ta HEeMAaTepPiaJbHUX AKTHBIB
3.4.1. BuzHanuHsI ma OUiHKd OCHOBHUX 3Ac00ig

®oHx BU3HAE MaTepianbHHUN 00'€KT OCHOBHUM 3aCO00M, SKIIO BiH VTPUMYETHCSH 3 METOKO BHKOPHCTAHHS
iX y mpoueci CBO€l MISTBHOCTI, HAJAHHS MOCIyr, ado IS 3AIMCHCHHS AAMIHICTPATUBHHUX 1 COLIAJBHO-



KYJIBTYPHUX (DVHKIIH, OYiKyBaHHH CTPOK KOPHCHOTO BHKOPUCTAHHS (CKCIUTyaTtamii) skux OifbIIe OXHOTO
poky Ta BapTicTh sSkux Oinbme 6000 rpH.

IepBicHo DoHA OLIHIOE OCHOBHI 3ac00U 3a COOIBAPTICTIO. Y MOJANBIIOMY OCHOBHI 3aCO0U OLIHIOIOTHCS
3a ix coOiBapTicTIO MiHYC OyAb-iKa HAKOMHUYCHA aMOpTH3allis Ta OyAb-sKi HAKOMWYCHI 30HUTKU BiJ
3MeHIICHHS KopucHocTi. CyMa HAakONMMYCHOI aMOpTH3alii Ha JATy MEPCOLIHKH BHKIIOYAETHCS 3 BaJOBOi
0alaHCOBOI BAPTOCTI aKTHBY Ta YHUCTOI CYMH, MEPEPaxoBaHOi 10 mepeoliHeHoi cymu aktuBy. JlooiliHka, sika
BXOAWTE IO CKJAIY BJIACHOTO KaIiTany, IEPCHOCHTHCA A0 HEPO3MOIIICHOTO MPHOYTKY, KOIH MPHITHHIETHCS
BU3HAHHS BIAOBITHOTO AKTUBY.

3.4.2. Illooanvuwii eumpamu.

®oHn He BH3HAe B OanaHCOBIM BaprocTi 00'ekTa OCHOBHMX 3ac00IB BUTpaTH Ha INOJCHHE
0OCTYyrOBYBAaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs 00'ekta. Lli BUTpaTH BH3HAIOTBCA B MPHOYTKY YH
30UTKY, KOJU BOHU MOHSCeHI. B OamaHCcoBil BApTOCTI 00'€KTa OCHOBHHX 3aC0O01B BU3HAOTHCS TAKl MMOAAJIBIIL
BUTPATH, 5Kl 310BOJBHAIOTh KPUTEPIAM BH3HAHHS AKTHBY .

3.4.3. Amopmu3zauis ocHosnux 3acobis.

AmopTH3anis ocHOBHHX 3aco0iB PoHIAY HApaxOBYETbCA MNPAMOTIHIMHUM METOAOM 3 BHKOPHUCTAHHIM
TaKUX MIOPIYHUX HOPM:

MAIIMHHA Ta 00JIaIHAHHS -7-15%
TPaHCHOPTHI 3acodu -17-20%
mMeOm - 20-33%.
THLIL - 14-50%

3.4.4. Hemamepianoni akmueu

HemarepianbHi akTHBH OLIHIOIOTBCSA 32 COOIBAPTICTIO 32 BHPAXYBaHHIM OVAb-KOI HAKOIMHYCHOI
amMopTtu3anii Ta 6yAb-IKUX HAKONMMYCHUX 30UTKIB BiJ 3MCHIICHHS KOPUCHOCTI. AMOpPTH3aLis HEeMaTepiaTbHUX
aKTHUBIB 3A1HCHIOETBCS 13 32aCTOCYBAHHAM MPAMOMiHIIHOrO Metony. HemarepianbHi akTHBH, SKI BHHUKAKOTh Y
pe3vabTaTi AOTOBIPHUX ab0 1HIINX IOPUAHYHHX MHPaB, aMOPTH3VIOTHCS HPOTATOM TCPMIHY YHHHOCTI LIHX

Ipas.
3.4.5. 3menuenns KOpUCHOCMI OCHOBHUX 3AC00I6 MA HeMamepialbHUX AKMUBI8

Ha xoxny 3BitHy nmaty DoHA OLIHIOE, UM € SAKACh O3HAKA TOrO, IO KOPHCHICTh AKTHBY MOXKS
aveHmuTHca. QoHA 3MeHIYye 6aTaHCOBY BapTICTh AKTHBY 0 CYMH HOTO OYiKYBAHOTO BINIIKOAYBAHHS, SKIIO
1 TIMBKU SKIIO CyMa OYIKYBAHOT'O BLAIIKOAYBAHHS AKTUBY MCHIIA Bix Horo OamanHcoBoi Baprocti. Taxe
3MCHIICHHS HETAaHHO BH3HAEThCA B MPUOVTKAX UM 30MTKAX, SKIIO aKTHB HE OOMIKOBVIOTH 3a NECPEOLIHCHOKO
BapricTio 3rigHo 3 MCBO 16. 30uTOoK BiJ 3MCHIICHHSI KOPHUCHOCTI, BH3HAHUH IS AKTHBY (32 BHHATKOM
ryABiTy) B momepeaHix mepiogax, POHA CTOpHYE, SKIIO 1 TIABKK SKIIO 3MIHHIMCS MOMCPSIHI OLIHKH,
3aCTOCOBAaHI A/l BU3HAUCHHS CYMHM OYIKYBAaHOTO BimmkoaysaHHA. [licnsa BU3HaHHA 30UTKY BiJ 3MCHILCHHS
KOPUCHOCTI aMOPTH3alis OCHOBHHX 3aCO0IB KOPHUTVETHCH B MaMOYTHIX MEPioAax 3 METOK PO3MOIiTCHHS
neperiasHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOrO AKTHBY HA CHCTEMATHYHIA OCHOBI HPOTATOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSL.

3.5. O0/1iK0BI MOJITHKH 1040 IHIIHX AKTHBIB Ta 3000B’s13aHb

3.5.1. 3abesneuennsn

3abesneucHHS BH3HAIOTBCHA, komu QPoHa wmae TemepimHp 3aboproBadicTh (FOpPUIHMYHY — abo
KOHCTPYKTHBHY) BHACIIAOK MUHYNIOI MOAIi, iICHYE HMOBIPHICTD (TOOTO OlnbIe MOMKIHBO, HIXK HEMOMKITHUBO),
IO MOTAIICHHS 3000B'SI3aHHS BUMAraTuMe BHOYTTS PECYPCIB, KOTPI BTUTIOIOTE V 00l €KOHOMIYHI BHT'OAH, 1
MO3KHA JOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.



3.6. Inuii 3acTocoBaHi 00/1iKOBI MO THKH, 10 € JOPEYHHMH AJISI PO3yMiHHS (hiHAHCOBOT 3BITHOCTI
3.6.1 /loxoou ma eumpamu

®doHa BU3HAE JOXIA BiJ HAAAHHS MOCIYT, KOu (a00 y MIpy TOTO, SK) BOHO 33J0BOJIbHSIE 3000B sI3aHHS
IIOJ0 BUKOHAHH!, MEPEeNarovH OOIISIHY MOCIYyTY (TOOTO aKTHB) KII€HTOBI. AKTHUB mepeaaeThcs, komu (abo v
Mipy TOTO, fIK) KIIEHT OTPUMYE KOHTPOIb HAJ TAKHM aKTHBOM.

Pesymprar BH3HAuUCHHA pO3MIPY BHHATOPOAW 1O VIOPABIIHHIO AaKTHBAMH O(OPMIIOETECS aKTOM
BUKOHAHUX POOIT, B IKOMY BiJOOPaXKAEThCA PO3PAXYHOK (OLIHKA) JOCATHYTUX PE3yIbTATIB HA 3BITHY AATY.

Hoxin Bix nponaky (piHAHCOBHX aKTHBIB BH3HAETHCA V NPUOYTKY a00 30HMTKY B pasi 33J0BOJCHHS BCIX
HABCJACHUX A/l YMOB!

a) ®oux nepegae JOrOBIPHI MPaBa Ha OACPIKAHHS IPOILIOBUX MOTOKIB Bl TAKOTO (hiHAHCOBOTO AKTHBY,
0) ®oHpa nepeaano MOKYMICBI PU3UKHU Ta TICPEBArH BiJ BOJOAIHHS, TIOB s13aHl 3 (JIHAHCOBUM aKTHUBIB,

B) 3a ®oHIOM HE 3ATUIIAETECS aHI MOJANBINA YIACTh YIIPABIIHCEKOTO MEPCOHATY V OpMI, AKa 3a3BHYAM
MOB’s3aHA 3 BOJOAIHHAM, aHi C(QCKTHBHHH KOHTPOIb 32 NPOJAHUMH (PIHAHCOBUMH 1HCTPYMEHTAMH,
IHBECTHIIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMH;

) CYMY AOXOIY MOKHA JOCTOBIPHO OLIHHTH,

1) IMOBIpHO, 110 10 POoHAY HAAIHIYTh CKOHOMIYUHI BUTOH, TIOB S13aHI 3 ONCPALII€l0;

Ta

¢) BuTpary, ki Oyau abo OyayTh MOHECEHI Y 3B SI3KY 3 OTICPALI €10, MOXKHA JOCTOBIPHO OLIHHUTH.
JuBiACHIN BU3HAKOTHCS JOXOOM JIHIIE Y Pasi, SKIIO:

e mpaso DoHay HA OACPIKAHHS BHILIAT 32 AUBIICHAAMH BCTAHOBJICHO,

® ¢ WMOBIPHICTb, 1[0 CKOHOMIYHI BUTOAH, TIOB sI3aHI 3 AUBIACHIAMH, HAAIHAYTh 10 PoHAa;

® CyMy AUBIICHIIB MOYKHA JOCTOBIPHO OIIIHUTH.

Joxin BH3HAETBCA V 3BITI IPO NPUOVTKH Ta 30MTKU 32 YMOBH BiATOBIAHOCTI BH3HAYCHHIO TA KPUTCPISIM
BuU3HAHHS. Bu3HaHHS 10X0AY BIAOYBAETHCS OMHOYACHO 3 BU3HAHHSAM 30LIBIICHHS AKTHBIB A00 3MCHIICHHS
3000B A3aHb.

Butpatn — me 3MeEHIICHHS CKOHOMIYHHX BHTLX HPOTATOM OOMIKOBOrO MEPIOAY V BHIVIAAL BUOYTTA 4d
aMopTH3alii akTHBIB a00 V BHUIJSIAI BHHUKHCHHS 3000B’S13aHb, PE3yJbTATOM YOr0 € 3MCHINCHHS YHUCTHX
AKTHBIB, 33 BUHATKOM 3MCHIICHHSI, OB’ SI3aHOTO 3 BUILIATAMH YYACHUKAM.

Butpatn BU3HAKOTBCA V 3BiTI MPO MPHOYTKH Ta 30MTKH 32 YMOBH BIANOBIZHOCTI BHU3HAUCHHIO Ta
OJIHOYACHO 3 BU3HAHHIM 301JIbIIEHHS 30008 s13aHb a00 3MEHILIEHHS aAKTUBIB.

Butpartn HeraiiHO BH3HAIOTBCH Yy 3BITI PO NPHOYTKH Ta 30MTKU, KOJNU BUIATKH HE HAJAIOTh MaOyTHIX
CKOHOMIYHHX BUTiA a00 TOAl Ta TIEK MIPOIO, SKOK MaHOYyTHI CKOHOMIYHI BHTOAM HE BIAMOBIAAKOTH abo
MEPECTAIOTh BIAMOBIJATH BU3HAHHIO K aKTHBY V 3BiTI PO (iHAHCOBHUH CTaH.

Butpatn BH3HAIOTBCA y 3BITI MPO MPUOYTKH Ta 30MTKH TAKOX V THUX BUNAIKAX, KOIM BHHHUKAIOTbH
3000B’43aHHS OC3 BU3HAHHS AKTHBY.

Butpatn, moHeceHi y 3BSI3KY 3 OTPUMAHHAM JOXOJY, BH3HAIOTHCS Y TOMY K MEpiofi, mo ¥ BiAMOBIAHI
JOXOIH.

3.6.2. Ymoeni 30606's3anns ma akmueu.

®oHx He BU3HAE YMOBHI 3000B'13aHHA B 3BiTI npo (piHaHcoBui ctan Ponay. Indopmariga npo yMoBHE
3000B'I3aHHS PO3KPUBAETHCS, SKIIO MOMKIHBICTh BUOYTTS PECYPCIB, AKi BTITIOKOTE Y 001 €GKOHOMIYHI BUTOZH,

9



He € BignancHor. Pona He Bu3HAe yMOBHI aktuBH. CtHcna iHGOpMALis PO YMOBHUH aKTHB PO3KPHUBAETHCS,
KOJTH HAJXOIKCHHS CKOHOMIYHHUX BHUT1] € HMOBIPHUM.

4. OcHOBHI NpUNYIIEHHS, OUiHKH TA CyIKeHHS

Ipu miarorosii dinancosoi 3BiTHOCTI KoMnaHist 3A1HCHIOE OLIHKY Ta MPUITYIICHHS, SIKI MAXOTh BILUTUB Ha
enemenTH (hiHAHCOBOI 3BITHOCTI, IpyHTYROunchk Ha MC®3, MCBO Ta tnymauceHHsx, po3pobaeHux Komitetom
3 TAYMa4CHb MiXKHAPOHOT (hiHAHCOBOI 3BITHOCTI. OLIHKK Ta CYAKEHHS 0a3VIOTHCS HA MOMCPSIHBOMY AOCBIIL
Ta iHIWUX (akTopax, IO 32 ICHYKOUHUX OOCTABHH BBAXKAKOTHCA OOIPYHTOBAHHUMH 1 32 PE3yIbTATAMH SKHX
MPUAMAKOTBCS CY/PKCHHS IOM0 OalaHCOBOI BApTOCTI AKTHUBIB Ta 3000B’s13aHb. Xo4da Il PO3PAXYHKH
6a3vioThCcsl Ha HagBHIM y kepiBHuuTBa Kommawmii iHdopmanii nmpo motouni mofnii, (GakTUUHI pe3yiabTaTH
MO3KYTh 3PCIITOK BIAPI3HATUCS BLA nux po3paxyHkie, O0aacTi, A¢ Taki CYIKCHHS € OCOOMHMBO BAKIUBUMH,
00macTi, MO XapaKkTePU3YIOTHCS BUCOKUM PIBHEM CKJIaTHOCTI, Ta 0071aCTi, B IKHX MPUITYLICHHS H PO3paxyHKH
MArOTh BEJIMKE 3HAYCHHS I M ArOTOBKH (hiHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeACHI HIKYE.

4.1. CyaskeHHs Liog0 onepauiii, mogiit a0o ymoB 3a BigcyrHocTi koHkpeTHHX MCP3

Axmo nHemae MC®3, gxuifi KOHKPETHO 3aCTOCOBYEThCS J0 omepauii, 1Hmoi moxii ado yMoBH,
kepiBHULTBO KY A 3acTOCOBYE CYUKCHHS MiJ Yac PO3pOONICHHS Ta 3aCTOCYBAHHS OOIIKOBOI HOMITHKH, 00
iHpopManisg Oyia JOpPeUHOK And nmoTped KOPHUCTYBAaviB I NPUHHATTA CKOHOMIYHHX PILICHb Ta
JOCTOBIPHOIO, V TOMY 3HAYCHHI, O (iHAHCOBA 3BITHICTE!

J MoJa€ JOCTOBIPHO (iHaHCOBHM cTaH, (PIHAHCOBI PE3YJIBTATH AISNIBHOCTI Ta TPOLIOBI HOTOKU
®DoHay;

J BiJOOpaskae CKOHOMIUHY CYTHICTh OICpalii, IHIHUX MOAIH abo YMOB, a HE NHIIC IOPHIHYHY
bopmy;

J € HEHUTPaTBHOI0, TOOTO BUTBHOIO Bl VIICPCIKCHB;

. € TIOBHOIO B YCIX CYTTEBHX ACTICKTAX.

Ilix gac 3mificHeHHS Cy/pkeHHS KepiBHUUTBO KYA mocunaersCsi Ha OPUHHATHICT HABSACHHUX Al
JKEPET Ta BPAXOBYE iX y HU3XITHOMY MOPSIAKY:
a) Bumoru B MCD3, y sikux ieThCs PO MOAIOHI T4 OB S3aHI 3 HUMH MUTAHHS,

0) BU3HAUCHHS, KPUTCPIi BU3HAHHS TA KOHICMI OLIIHKK aKTUBIB, 3000B s13aHb, JOXOAIB T4 BUTPAT Y
KonuenryaneHii ocHOBI (piHAHCOBOI 3BITHOCTI.

Iig wac 3xidicHeHHs cymxeHHs kepiBHULTBO KY A BpaxoBye HalOCTaHHINI MMOJOKCHHS 1HIIUX OPTaHiB,
o PO3pOdOIIIOTh Ta 3aTBEPKVIOTH CTAHAAPTH, fAKI 3aCTOCOBYIOTh HOAIOHY KOHLCNITYAIBHY OCHOBY IS
PO3pOOICHHS CTaHAAPTIB, 1HINY mpodeciiHy TiTeparypy 3 OOMiKYy Ta MPHHHATI Taly3cBl NPaKTHKH, TIEHO
MIipOI0, KOO BOHH HE CYIICPEUaTh BUINE3a3HAUCHUM KEPEIaM.

Onepariii, mo He pernameHTyIOThCst MCD3 DoHIOM HE 3A1HCHIOBATUCH.
4.2, CyaskeHHs1 LIOA0 COpaBeAIuBOoi BAPTOCTI akTuBiB ®oHAY

CrpaBeamiBa BapTICTh 1HBECTHLIH, IO aKTHBHO OOCPTAIOTHCS HA OPraHizoBaHHX (NiHAHCOBHUX PUHKAX,
PO3PaxoOBYEThCS HA OCHOBI HMOTOYHOI PUHKOBOI BapTOCTI HA MOMCHT 3aKpUTTS TOPTiB Ha 3BiTHY Jary. B
IHIIAX BHUNAAKAX OLIHKA CHPABEAIMBOI BapTOCTI IPYHTYETHCH HA CYKCHHAX MO0 NEPeaOadyBaHUX
MaOyTHIX TPOILIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHTyallii, PU3HKIB, BIACTUBHX PI3HUM (HIHAHCOBHUM
IHCTPYMEHTaM, Ta IHIMX (akropis 3 BpaxysanHaM suMor MC®3 13 «Ouinka cipase;THBOI BAPTOCTI».

4.3. CyaskeHHs LIOA0 3MiH CHIPABEAJIHBOT BAPTOCTi (hiHAHCOBHX AKTHBIB

Kepisauurso Kommnanii BBaxkae, 1o 0OMIKOBI OIIHKU TA MPUITYINCHHS, SIKI MAKOTh CTOCYHOK 10 OLIIHKH
(hiHAHCOBUX 1HCTPYMEHTIB, AC PUHKOBI KOTUPYBAaHHA HE AOCTVIIHI, € KJIFOUOBHM JKEPEIOM HEBU3HAYCHOCTI
OILIIHOK, TOMY IIO:
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a) BOHH 3 BHCOKMM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUIHHOM Yacy, OCKINBbKH OLIHKH
0a3yrThCs HA MPUOVIICHHSX KCPIBHULITBA IOAO BIJCOTKOBHX CTABOK, BOJATHIBHOCTI, 3MiH
BATIOTHUX KYPCIB, MOKA3HHUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTIB, KOPHI'YBaHb i Yac OLIHKH

IHCTPYMEHTIB, & TaKOXK crieu(pivHUX 0cOOIUBOCTEH onepariii; Ta

6)  BIUIHMB 3MiHH B OILIIHKaX HA aKTHBH, BiZOOpakeHl B 3BiTI Ipo (HiHAHCOBHH CTaH, a TAKOXK HA JOXOAN
(BuTpaTH) MOXKE OYTH 3HAUHUM.

Axbu xepiBHunTBo KommaHii BHKOPHCTOBYBalIO I1HINI HNPUOYINCHHS INOAO BIACOTKOBHX CTaBOK,
BOJIATWIBHOCTI, KYPCiB OOMiHY BaJIOT, KPSAHUTHOTO PEHTHHIY KOHTPArcHTa, AaTH O(epTH 1 KOPUT'YBaHb MiX
Yyac OUIHKU 1HCTPYMCHTIB, OinbIna ado MEHIIA 3MiHA B OLIHIN BapTOCTi (PJIHAHCOBHX IHCTPYMCHTIB y pasi
BIACYTHOCTI PHHKOBHX KOTHPYBaHb Manla O ICTOTHHH BIUIMB Ha BiJOOpakeHHH Vv (PIHAHCOBIH 3BITHOCTI
YUCTHH MPUOYTOK Ta 30HUTOK.

Posymiroun BaxIMBICTh BUKOPUCTAHHS OOMIKOBHX OLIHOK Ta MPUMYIICHb MO0 CIPABEIIHBOI BAPTOCTI
(bIHAHCOBHMX AaKTHBIB B pa3l BIACYTHOCTI BXIAHHUX JAHHUX IMOAO CHPABCIIMBOI BapTOCTI MEPIIOTO PIBH,
Kepisaureo @DoHay miaHye BHKOPHUCTOBYBAaTH OLIHKH Ta CYKCHHA sKi 0a3yioTbes Ha mpodeciiHii
KOMICTCHIIT mpamiBHUKIB [lignpueMcTBa, JOCBIAI TAa MHHYJUX MOMISX, & TAaKOXK 3 BHKOPUCTAHHAM
PO3PaxyHKIB Ta MOACNCH BapTOCTI (PIHAHCOBUX AKTHBIB. 3AMYUCHHS 30BHIIIHIX C€KCIICPTHUX OLIHOK MO0
TakuX (IHAHCOBHX I1HCTPYMCHTIB J€ OIiHKA, ska 0a3yerbcs Ha mpodeciiHid KOMIETEHIIi, XOCBiAl Ta
PO3paxyHKax € HEJOCTATHROM, HA AYMKY KepiBHHUITBA € MPUIHATHAM Ta HEOOXI THHM.

BukoprcTaHHS pi3HUX MAapKETHHIOBHX MPUIYIICHb Ta/a00 METOIIB OLIHKH TAKOX MOXKE MAaTH 3HAUYHUHA

BILTHB Ha Mepea0avyBaHy CIPAaBEATHBY BapTICTh.
4.4. CyaskeHHs 100 O9iIKYBAHHX TEPMIiHIB YTPHMYBAHHSA (PIHAHCOBHX IHCTPYMEHTIB

Kepisauurso Kowmmanii 3actocoBye mpodeciliHe CyIKEHHS LOAO TEPMiHIB YTPHUMAHHS (DIHAHCOBHX
IHCTPYMEHTIB, IO BXOJATh A0 cknany ¢iHancosux aktubiB. [IpodeciiiHe cymKeHHS 332 MM MHUTAHHIM
IPYHTYEThCS HA OLIHLI PU3HKIB (DIHAHCOBOTO IHCTPYMEHTY, HOro mpUOYTKOBOCTI M JUHAMILI Ta 1HIIMX
takrtopax. [Ipore icCHYIOTh HEBH3HAYCHOCTI, AKI MOXKYTh OYTH NOB f3aHI 3 MPU3YIMUHCHHIM OOITY LIHHUX
Manepis, IO HE € MiIKOHTPOJBHUM KepiBHHLTBY Kommanii (akTopoM 1 MOKE CYTTEBO BILIMHYTH HA OLUHKY
(hiHAHCOBHX 1HCTPYMCHTIB.

4.5. BUKOpHCTaHHSI CTABOK JHCKOHTYBAHHS

CraBka ANCKOHTY — Lie IPOLICHTHA CTAaBKA, SIKA BUKOPHCTOBYETHCS IS IEPEPAXYHKY MaHOYTHIX MOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TCMCPIINHBOI (MOTOYHOI) BAPTOCTI, siKa € 0a3010 Ui BH3HAYCHHS PUHKOBOI
BapTocTi Oi3HECY. 3 CKOHOMIYHOI TOUKHU 30PY, B POJi CTABKH JUCKOHTY € Oa)kaHa 1IHBECTOPY CTaBKa AOXOAY Ha
BKIIAJICHUH KaIliTan y BIANOBLAHI 3 PIBHEM PU3HKY MOMIOHI 00'€KTH 1HBECTYBaHHS, ab0 - CTaBKa JOXOAY 32
aNnbTCPHATUBHUMH BapiaHTAMHM 1HBECTHLIH 13 31CTABISHHS PiBHA PU3UKY HA HaTy OLiHKU. CTaBKa AMCKOHTY

Ma€ BU3HAYATHCA 3 YPAXYBaHHAM TPbOX (aKTOPIB:

a) BapTOCTI TpoLIeH Y 4Yaci;

6) BapTOCTI JKEPEJ, Kl 3aMV4AOTRCA A (PIHAHCYBAHHS 1HBECTHLIHHOTO MPOEKTY, SIKI BUMAraroTh Pi3HI
PiBHI KOMIICHCALII

B) dakTopy pu3HKy ad0 Mipu HMOBIPHOCTI OTPUMAHHS O4iKYBAHHX YV MaHOYTHbOMY JTOXO[IB.
4.6. CyaskeHHs 1100 BUSIBJICHHS 03HAK 3HEL[iHEHHS AKTHBIB

BigHocHO ¢iHAHCOBHMX AKTHUBIB, SIKI OLIHIOKTHCS 3a aMOPTH30BaHOK BapticTio, DoHmoM Ha gaty
BUHHUKHCHHS ()iHAHCOBUX aKTHBIB Ta HA KOKHY 3BITHY JATy BU3HAYAE PIBEHb KPSAUTHOTO PU3HKY.

®doHa BU3HAE PE3CPB M 30MTKU ISl OUIKYBAHHUX KPCIUTHHX 30UTKIB 33 (PIHAHCOBUMH AKTHBAMH, SIKI
OLIHIOKOTHCS 33 AMOPTHU30BAHOK BAPTICTIO, Y PO3MIPI OUIKYBAHUX KPSAUTHUX 30HTKIB 34 BECh CTPOK Jii (PiHAHCOBOTO
aKkTHBY (IpH 3HAYHOMY 301TBIICHHI KPEIUTHOTO PH3UKY/INS KPEAUTHO-3HELIHEHUX (HiHAHCOBUX aKkTUBIB) abo
12-MicSYHUMH OYIKYBAHUMH KPEIUTHUMHU 30UTKaMHU (Y pa3l HE3HAYHOTO 3POCTAHHS KPSIUTHOTO PHU3HKY).
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3a3BHUall OUIKYETHCS, [0 OYIKYBaHI KPSIUTHI 30MTKH 32 BECh CTPOK [ii MalOTh OYTH BH3HAHI JO TOTO, SIK
(iHaHCOBHI 1HCTPYMEHT CTaHE MPOCTPOUYCHHH. K MpaBUIO, KPCAUTHUH PU3HK 3HAYHO 3POCTAE IIE OO TOTO,
AK (piHAHCOBUI IHCTPYMEHT CTaHE NMPOCTPOUCHUM abo Oyae MOMIUCHO 1HINI YHHHUKH 3aTPUMKH IIATCKIB, IO
€ cneunIYHAMH JUTs IO3WYATbHUKA, (HAIPHKIAL, 3A1HCHeHHS Moaudikauii abo pecTpykTypu3arii).

Kpenutauii puzuk 3a ¢piHAHCOBUM 1HCTPYMEHTOM BBRKAETHCS HHU3BKHM, SKINO (HiHAHCOBHH 1HCTPYMEHT
Ma€ HU3bKHHA PU3HK HACTAHHA A¢(ONTY, MO3HYATBHUK MA€ NMOTYXKHIA MOTCHIIAT BUKOHYBATH CBOi JOTOBIPHI
3000B'I3aHHS ILIOJO TPOLIOBHX TMOTOKIB Y KOPOTKOCTPOKOBIM MEPCICKTHBI, 4 HECHPHATINBI 3MIHH B
CKOHOMIYHHX 1 JITOBHX YMOBaX V JOBTOCTPOKOBIM TMEPCHCKTHBI MOXKYTh 3HU3UTH, alc HE 0ODOB’A3KOBO

30ATHICTh MO3UYATPHUKA BUKOHYBATH CBOI 3000B'I3aHHS IOJ0 AOTOBIPHUX IPOLIOBHX MOTOKIB.

@DiHAaHCOBI 1HCTPYMECHTH HE BBRKAKOTHCH TAKHUMH, IO MAKOTh HU3BKUN KPCOWTHHA PH3MK JHINC HA
MACTaBl TOro, MO PU3UK AeOATY 32 HUMH € HIDKYHM, HDK PHU3UK AedonTy 3a iHIMHMH (PIHAHCOBUMH
iHcTpyMeHTaMu PoHay a00 Hi’k KPEAUTHUH PU3HNK FOPHUCIUKIII, B ki DoHJ 3A1HCHIOE AiSTTBHICTS.

OuikyBaHi KpeAUTHI 30UTKH 32 BECh CTPOK Aii HE BU3HAIOTHCA 3a (JIHAHCOBUM 1HCTPYMEHTOM MPOCTO HA
MiACTaBl TOTO, IO BiH BBAXKABCS 1HCTPYMCHTOM 13 HU3bKHM KPEAWTHHM PH3UKOM Y TIONIEPEAHBOMY 3BITHOMY
MICPIOI, ajI¢ HE BBAXKAETHCS TAKUM CTAHOM HA 3BITHY Aary. ¥ Takomy Bunaaky ®oux 3'1coBye, 4u Maio Micie
3HAYHE 3POCTAHHS KPEAMTHOTO PH3UKY 3 MOMCHTY NEPBICHOTO BH3HAHHA, a OTXKE YU moctana motpeda y

BU3HAHHI OYIKYBAHNX KPCIUTHUX 30UTKIB 32 BECh CTPOK [ii.

OuikyBaHi KpeIUTHI 30UTKH BLIOOPaKAIOTh BIACHI OUiKyBaHHA DOHAY MO0 KPSIUTHUX 30UTKIB.

5. Po3kputTs iHhopMawii 11040 BUKOPHCTAHHS CHPABEAIHBOI BAPTOCTI
5.1. MeToquKH OL[iHIOBAHHS TA BXi/IHI JaHI, BAKOPHCTAHI /151 CKJIAJAHHSI OLIIHOK 32 CMPABEIJIHBOI BAPTICTIO

®DoHJ 3AIHCHIOE BUKTIOUHO OC3NCPEPBHI OLIHKK CHPABEAIHBOI BAPTOCTI AKTUBIB Ta 3000B’sI3aHb, TOOTO
Taki omiHkH, fAki BuMararoTecss MC®O3 9 ta MC®3 13 y 3BiTi npo (iHAHCOBUI CTaH Ha KiHELB KOXKHOTO
3BITHOTO MEPIOAY.

Knacu axtuBis Ta Metoz
3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nami
CIIPABC JTHBOIO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)
I'poiosi komTH IepsicHa Ta noganmbina OIiHKA PunkoBHii Odiuiiini xypcu HBY

IPOLIOBHX KOINTIB 3M1HCHIOETHCS 32
COPaBEATMBOIO BAPTICTIO, KA
JIOPIBHIOE 1X HOMIHAJIBHIHN BAPTOCTI

Incrpymentn [lepBicHa o1iHKA IHCTPYMEHTIB Punkosnit Odiwuiitni Oip>KOBI KYpCH

Karitany KaItiTany 3A1HCHIOETBCS 3a iX crpa- OpraHizaTopis TOPriB Ha
BSJTUBOIO BAPTICTIO, SIKA 3a3BHYAI JATy OLIHKH, 32 BIACYTHO-
JOPIBHIOE IIIHI OTieparii, B X011 K01 CTl BU3HAYCHOTO OipK0-
6yB otpumannii akTus. [Tonanpma BOrO KYPCY Ha Jaty
OLIIHKA IHCTPYMCHTIB KammiTany OLIHKH, BUKOPHCTOBYIO-
3O1HCHIOETHCA 33 CIPABEITUBOIO TBHCS LIHU 3aKPUTTS
BaPTICTIO HA JATY OIIHKH. OIpP;KOBOTQ TOPrOBOTO JTHSI

Hebitopceka IepsicHa Ta nogasbia oriHKa ae0i- Hoxiaawuit KonTpakthi ym0BH,

3a00proBaHICTh TOPCHKOI 3a00PrOBAHOCTI 3A1HCHIOE- WMOBIPHICTh MOTAIICHHS,
ThCS 32 CIPABETUBOIO BAPTICTIO, KA OYiKyBaHI BXiJHI IPOIIOBI
JOPIBHIOE BAPTOCTI MOTAIICHHS, TOO- TIOTOKH

TO CYMi OYIKYBaHUX KOHTPAKTHHX
IPOIIOBUX MOTOKIB HA JATY OLIHKH.

[Torouni [lepBicHa Ta noxanpia OWiHKA Burpatauii | KontpakThi ymoBH,

30008’ sI3aHHS MOTOYHHX 30008 SI13aHb HMOBIPHICTh MOTAIICHHS,
3MIACHIOETHCS 32 BAPTICTIO O4IKYBaHI BUXIIHI
MTOTAIIEHHS IPOLIOBI OTOKH
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7.1.2. Onooamkyeanus

Bnacai10k HAsSBHOCTI B YKPAiHCHKOMY MOJAATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKI JO3BOJISIOTh OlIbII
HDK OJUH BapiaHT TIYMAYCHHS, & TAKOXK YEpe3 MPaKTHKY, IO CKjajdacsd B HECTAOUTBHOMY CKOHOMIYHOMY
CCPEIOBHIL|, 32 SIKOI MOJATKOBI OPraHH JOBLIBHO TIYMAYaTh ACTICKTH CKOHOMIYHOI MISTBHOCTI, Y pasi, SIKIIO
MOJATKOBI OTPaHM MIAAAAYTh CYMHIBY MECBHE TIYMAYCHHS, 3aCHOBAHE HA OLIHII KCPIBHULTBA CKOHOMIYHOI
mistipHOCTI DoHAY, HiMoBipHO, 0 PoHA 3MylIcHME Oyae CIUIATHTH JOJATKOBI MOJATKH, miTpadu Ta ICHI.
Taka HEBH3HAUCHICTD MOXKC BIUTHHYTH Ha BapTICTh (DIHAHCOBUX IHCTPYMCHTIB, BTPaTH Ta PE3CPBH i
3HCLIHCHHS, a TAKOXK HA PUHKOBHH piBEHb 1iH Ha yroau. Ha aymky kepipanuTea QOHA CIIATUB YCi MOJATKH,
ToMmy (iHAHCOBAa 3BITHICTHP HE MICTUTH pe3epBiB Mmig mnoaaTkoei 30uTku. [lomaTkoBi 3BITH MOXKYTb

MEPETSAAATHCS BIATOBLAHUMHY MOJATKOBUMH OPraHaMH HPOTATOM TPbOX POKIB.

7.1.3. Cmyninb nogepuenns oebimopcokoi 3a6opzosanocmi ma iHwiux hinancosux akmusis

Bracnigok curyamii, fka ckianach B CKOHOMIiLl YKpaiHH, a TakoXK SK Pe3yiabTaT CKOHOMIYHOI
HECTabITBPHOCTI, MO CKJajdack Ha Jary OamaHcy, iCHye HMOBIPHICTB TOTO, IO AKTHBU HE 3MOXYTh OVTH
peanizoBaHi 3a iXHbOK 0aNaHCOBOIO BAPTICTIO B XO1 3BHYAWHOI AismeHOCTI PoHAY.

CTyniHb MOBEPHECHHS aKTHBIB Y 3HAYHIN Mipl 3aICKUTh BiJ €(pSKTUBHOCTI 3aXO0/iB, SKI 3HAXOAATHCS 1032
30HOK KOHTPOaKw Donay. CrymiHe MOBEPHCHHS ACOITOPCHKOI 3adoproBanocti DoHAY BH3HAYAETHCS HA
miacrasl oOcTaBuH Ta iHpopmanii, siki HasBHI Ha gary Oamancy. Ha nymky kepisaunTea QoHIY, BUXOIIYN 3
HasABHUX 0OCTaBHH Ta iHGOpMaLii, KpeAUTHUN PH3HK A1 GiHaHCOBOro akTuBY DoHay cTaHOBUTE «O».

7.2 Po3kpuTtTs iH(opMaLii npo nos's3aHi CTOPOHU
Jo noB's3anux cTopid a0o onepariii 3 MOB'I3aHAMH CTOPOHAMH HAJICHKATE:

® I AMPUEMCTBA, K1 MPSIMO a00 OMOCSPSAKOBAHO KOHTPOIIOOTh ab0 mepeOyBarOTh I KOHTPOIeM, abo
K mepeOyBarOTh i CHUTBHUM KOHTPOIeM pazom 3 DoHaoM;

® ACOIIHOBAHI KOMIIAHI;

® CIIiJIbHI MANPUEMCTBA, V IKHX DOHJ € KOHTPOIOIUNM VIACHUKOM;
® YJICHH NPOBIAHOTO YIpaBIiHCbKOro nepconany donay:;

® OTU3BKI POIUYl 0COOH, 3a3HAUCHOI BHIIE,

® KOMMaHii, 110 KOHTPOF00Th DoH, a00 3MIHCHIOKTh CYTTEBHHA BIUTHUB, 00 MAKTh CYTTEBUH BIACOTOK
ronociB y ®oHxni;

® IPOTpaMHU BUIUIAT IO 3aKIHYCHHI TPYAOBOI IismbHOCTI mpauiBHUKiB PoHay abo Oyap-1koro iHIIOro
cy0'eKTa TOCTIOAAPIOBAHHS, SIKUHU € MOB'A3aHOI0 cTOPOoHOIO PoHAY.

®donnom Oyio mpuadano tinHi nanepu y TOB «Onike-IBA», Ha cymy 7 THC. TpH.

7.3. Lini Ta moiTHKH yHOpaBJliHHS (iHAHCOBHMH PH3HKAMH

VYropaBiaiHHA PH3HKAMH Ma€ TEPLIOYCProBE 3HAUCHHA A BeAcHHA OizHecy DoHAY 1 € BaKIMBHM
eneMeHToM ii gisutbHocTi. [lomiTMka ympaBmiHHSA pPH3UKaMH CKOHIICHTPOBaHA Ha HemepeadavyBaHOCTI
(hiHaHCOBHX PUHKIB 1 HALlJICHA HA MiHIMI3aL[i0 OTCHLI{HOTO HETaTHBHOTO BIUTUBY HA (PiHAHCOBI MOKA3ZHUKH
®onny. OnepaTHBHUHA 1 IOPUIUYHHI KOHTPOIb MAa€ HA METI 3a0C3MEUYBATH HANCKHE (DYHKUIOHYBAHHS
BHYTPILTHBOI MOJITHKH Ta MPOLECAYP 3 METOIO MiHIMI3aLii ONMEPaifHIX 1 IOPUIMIHUX PH3HKIB.

Kepisauureo Kommanii BusHae, mo gismeHIcTs PoHay noB’s3aHa 3 (iHAHCOBUMH PHU3HUKAMHU 1 BapTICTh
YUCTUX aKTHBIB Y HECTaOlIbHOMY PHUHKOBOMY CCPEAOBHINI MOXKE CYTTEBO 3MIHHUTHCH VHACTIAOK BIUIMBY
Cy0’€KTUBHHMX YHHHHUKIB Ta 00 €KTHBHHX YHHHHKIB, BIPOTIOHICTh 1 HAOPAMOK BIUTUBY SKHX 3a37alCriib
TouHO mepeadaunTu HeMoxnuBo. Jlo Takux (PiHAHCOBHX PHU3HKIB BIIHECCHO KPCIWUTHUH PH3MK, PUHKOBHU
PH3HK Ta PU3HK JIKBIIHOCTI.
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[MomiTika 3 ynpasmiHHS PH3UKAMH OPIEHTOBAHA HA BU3HAYCHHS, AHAMI3 1 YIIPABIIHHS PU3HKAMHU, 3 SKUMU
cTukaerbcsl POHA, HA BCTAHOBICHHS KOHTPOIIO 32 PU3HMKAMH, & TAKOXK MOCTIMHHA MOHITOPHMHI 32 pIBHEM
PH3HKIB, JOTPUMAHHAM BCTAHOBICHHX OOMEKCHB Ta MOTITHKH VIIPABIIHHS PH3HKAMH.

VYopaemiHHA pU3HKaMHu  KepiBHHUTBOM Kommanii 3miHCHIOETBCA Ha OCHOBI PO3YMIHHS NPUYUH
BUHHKHCHHS PHU3HKY, KUTbKICHOI OLIHKH HOTO MOJKJIHMBOrO BIUIMBY HA BapTICTh YHCTHUX AaKTHBIB Ta
3aCTOCYBAHHS IHCTPYMEHTAPIIO MO0 HOTrO MOM SIKIICHHSL.

7.3.1. Kpeoumnuii puzux

KpeanTauil pusuK — pU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (iIHAHCOBUH 1HCTPYMEHT HE 3MOXKE

BHUKOHATH 3000B s13aHH 1 11¢ OyI¢ NPUYNHOI BUHUKHCHHS (piHAaHCOBOTrO 30MTKY 1HIIOI cTroponu. KpeautHuit
PH3UK OpPUTAMaHHUHA TakuM (PIHAHCOBHM 1HCTPYMCHTaM, SK TOTOYHI Ta ACMO3WTHI PaxyHKH B OaHKaXx,
obirarii, Ae0iTOpchKa 3a00ProBaHICTh (B T.4. MO3UKH).

OCHOBHMM METOJOM OLIHKH KPEAUTHHX PH3UKiB DOHAY € OLHKA KPEAUTOCIIPOMOKHOCTI KOHTPArcHTIB,
JUII YOTO BHKOPHCTOBYIOTBCS KPEAHTHI pPeHTHHrH Ta OyAb-AKka 1HIIA AocTymHa iH(opMmamis moxo ix
CITPOMOIKHOCTI BUKOHYBATH OOProBi 3000B I3aHHS.

Cranom nHa 31.12.2018 p. xpeautHuii pu3uK MO (PIHAHCOBHUM aKTHBaM, INO OLIHIOIOTBCA 32
aMOPTH30BAHOI0 COOIBAPTICTIO, € HU3BKUM, IO MiATBEPAKYETHCA YMHHHKAMU, SIKI BPAXOBYIOTh CHELU(IKY
KOHTPArcHTIB, 3araibHi CKOHOMIYHI YMOBH Ta OLIHKY SIK MOTOYHOTO, TaK 1 MPOTHO3HOTO HANPSIMKIB 3MIiHH
VMOB CTAHOM Ha 3BITHY JATy.

Ll]ooo denoszumie

[Ipu BuU3HAYCHHI PiIBHA KPEAUTHOTO PU3HKY (HIHAHCOBOIO aKTHBY V BHUIVISAAI CKBIBAJICHTIB IPOIIOBHX
KOIITIB, PO3MIIICHUX HA JACMO3UTHHUX PaxyHKax B OaHkax Oyjau BpaxoBaHi, B mepiry ucpry, mani HBY.
BigmoBiaHo A0 LMX AaHUX CKIAAAFOTHCH PCHTHHrH OaHKIB. 3a NJAHUMH PEHTHHTY HAMIHMHOCTI OAHKIB, IO
3MIACHIOETHCS PCHTHHIOBHM Ar¢HTCTBOM, SKE¢ BHECCHE A0 JlepkaBHOrO peecTpy YIOBHOBAKCHHX

peiitunroeux arearcTe HKUII®P Ganku mMaroTe KpeAUTHHI PEHTHHT 1HBECTHIIIHHOTO PIBHSL.

Bpaxosyioun mnpoBeacHUE aHami3, KPeAWTHHH pPH3UK BH3HAaucHHH @oHAOM fK JIyKe HU3BKUH,
BPaxOBYIOUH T¢, IO TCPMIH POIMILICHHS HA ACTMO3UTHUX BKIAAIB CKIAAAE MCHII TPHOX MICSLS BiX AAaTH
Gamancy, cyMa 30UTKY BiJ 3HCLIIHCHH: BU3HA4UCHA Ha PpiBHI 0 %.

L{ooo obricayiii 6HympiuHbol OeprHcasHoi NO3uKU
B nassHocTi y ToBapucTsa € obmiranii BHYTPIIIHBOI ACPKABHOT MTO3UKH :

- (UA4000186159) nominamom 100 rpH. y kimpkocti 140 mT. po3mip KYMOHHOrO miarexy 9,5
HOMIHAJIbHUH PIBEHB A0XITHOCTI 9,52 %;

- (UA4000196562) nominanaom 1 000 rpH. y kimpkocTi 57 T, po3mip KYNOHHOTO miatexky 77,50 rpH.
HOMIHA/IbHUH PiBEHB A0XIAHOCTI 15,54 %.

AKTHUBH BPa3NuBi 10 KPEAUTHOTO PHU3UKY 31.12.2018 p. UYacTka Bix akTHBIB, %
IMoTouni dinancosi iuBectuii (OBAIT 40 571%
(ISIN: UA4000186159) 1 17
IMoTouni dinancosi iuBectuwii (OBAIT 61 8.71%

(ISIN: UA4000196562)

Ha xineup 3BitHOrOo mepioxy suxopucroByBammch nani HBY (https://bank.gov.ua/files/Fair value/
201803/index.html ta https://bank.gov.ua/control/uk/curmetal/detail/currency?period=daily).

Ha nanunit wac B Ykpaini AiroTh TpH pelTHHroBi MikHapomHi kommanii: «Fitch Ratings» (Fitch),
“Standart & Poor’s (S&P), “Moody’s Investors Service” (Moody’s), siki BU3HAYaIOTh KPEIUTHI PEHTHHIH
GoproBux 30008’ 43aHb Y KpaiHH.
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3a omyOniKOBaHMMH JAHWMH BHUINE 3a3HAYCHUX PCHTHHIOBHX KOMIAHIH, ONPHIIOAHCHUX Ha CaiTi

MinicrepcTBa ¢iHaHCiB YKpaiHu
3000B’ s13aHb

cranom Ha 31 rpyans 2018 poky, kpeawTHi peHTHHrH OGOProBUX

e wacrymaumu  (https://www.minfin.gov.ua/uploads/redactor/files/Kpeautai %20petiTunru

20.04.2018.pdf):
N , Petitunr Goprosux
Petitnar Goproeux 30008’ 13aHb , . .
y . o . 3000B’s13aHb B HAI[IOHATBHIH
Petitun- B 1HO3EMHIH BaJIIOT1 . Hara
BAJTIOTI N .
rOBE Ilporno3 | pe#rmHroBOI
Hosroctpo- Kopotkoctpo- Hosroctpo- KopoTxo-
ArcHTCTBO : . ; . i
KOBI KOBI KOBI CTPOKOBI
3000B’si3aHHs | 3000B’si3aHHs | 3000B’s13aHHS | 3000B s13aHH
«Fitch B- B B- B Crabinpuuii | 27 KOBTHS
Ratings» 2017 p. -
(Fitch) I ATBSPHKCHO
pEeUTHHT Ta
MPOTHO3
“Standart B- B B- B Crabinpamii | 20 KBITHS
& Poor’s 2018 p. -
(S&P) I ATBSPHKCHO
pEeUTHHT Ta
MMPOTHO3
“Moody’s Caa2/Ca - Caa2 - [NozurveHuii | 25 cepras
Investors 2017 p. -
Service” MMABHIIECHO
(Moody’s) peHTHHT Ta
3MIHCHO
MMPOTHO3

JlaHHI WiHHI Harepy MarOTh XapaAKTCPUCTUKY JOBMOCTPOKOBUX B HALIOHATBHIA BATIOTI T4 MAlOTh PCHTHHT
B- ta Caa2/Ca 3 nporaozoM cTabiTbHUH Ta MO3UTHBHHMN.

OOGmiramii BHYTPIMIHBOI ACPKABHOI MO3HUKU XapaKTCPHU3YIOTHCSA BHCOKOKO TIKBIAHICTIO HA PUHKY LIIHHUX
nanepiB Ykpainun. LliHHI manepu MokHa MPoAaTH v OVIb SKHH Yac 32 PUHKOBOIO BAPTICTIO.

MinicrepcTBO (iHAHCIB TapaHTYe CBOEYACHE MOTAIICHHA Ta BHUILIATY 33 OOMIramisiMH BHYTPILIHBOTO
JCprKaBHOTO GOPTY BIAMOBITHO A0 YMOB BHITYCKY Ta HE3AIC)KHO BiJ PO3MIPY CYMH BKJIAJACHb.

Ha nannit moment samtotHi OBI'3 € kpaliioro aJbTepPHATHBO aHIXK JCMO3UTH Y BATKOTI, OCKIIBKH MArOTh
BUIIUH PIBEHB AOXITHOCTI.

7.3.2. Punkosuii pusux

PuHKoBHMH PUBHK — L€ PU3WK TOTO, INO CHOPAaBEJIMBA BapTICTe a00 MAaWOYTHI IPOLIOBI MOTOKH BiX

(hiHAHCOBOTO 1HCTPYMEHTA KOJMBATHUMYTHCSA BHACTIIOK 3MiH PHUHKOBHX LiH. PHHKOBHI PH3HK OXOIUTIOE TPH
THIM PU3HKY. 1HIIAN [IHOBHU PU3UK, BATFOTHUH PH3UK Ta BIACOTKOBHH pU3HK. PHHKOBHI pHU3HK BHHHKAE V
3B 3Ky 3 PHU3UKAMHU 30HTKIB, 3yMOBJICHHX KOJHBAHHIMH I[IH HA aKI(i, BIICOTKOBHUX CTABOK T4 BATKOTHHX
kypciB. PoHI HApaKATUMETHCS HA PUHKOBI PU3HKH Y 3B fA3KY 3 IHBECTHLISMH B akuii, obmiramii Ta iHOm
(hiHAHCOBI IHCTPYMEHTH.

IHmui HiHOBHH PU3UK — II¢ PH3MK TOTrO, INO CHOPABCAIMBA BapTICTh a00 MaHOYTHI IPOLIOBI MOTOKH BiX
(iHAHCOBOTO 1HCTPYMCHTA KOIUBATUMYTBHCS BHACIIAOK 3MIH PHHKOBUX LIH (OKPIM THX, IO BHHHKAIOThH
VHACIJOK BIJCOTKOBOTO PH3HMKY YW BAMIOTHOTO PHU3HKY), HE3AICXKHO B TOrO, UM CHPUIHHCHI BOHH
YHHHUKAMH, XapaKTCPHUMH JJ151 OKPEMOTO (PIHAHCOBOTO 1HCTPYMEHTa a00 HOro eMITCHTA, Yd YHHHHKAMH, IO

BIUTHBAIOTh HA BC1 MOAI0HI (hJiHAHCOBI IHCTPYMEHTH, 3 IKHMH 3A1HCHIOIOTHCS OTICpPallii Ha PUHKY.
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OCHOBHUM METOJOM OIIHKH I[IHOBOTO PHU3UKY € aHami3 4yTauBocti. Cepea METOMIB MOM SIKIIICHHS
iHOBOro pus3uky ®oHA BHKOPHUCTOBYE AWBEpCU(IKALII0 aKTHUBIB Ta AOTPHMAHHS JTIMITIB HA BKJIAJICHHS B
akuii Ta iHmi GiHAHCOBI IHCTPYMEHTH 3 HE(IKCOBAHUM MPUOYTKOM.

Ha ocHoBi anamzy icropuunoi BojarwibHOCTI (onmoBoro imackcy I[IDTC kepiBauitBo DoHI
BU3HAYUMIIO, IO LIHOBHH PU3HK TS aKUiHd YKPATHCHKHUX MIANPHEMCTB cTaHOBUTH +/-40.4% (v momepeaHboMy
poui +/-70,7%). lloteHmiiiHa 3MiHA I[iH BHM3HAYCHA HA CHOCTCPEKCHHSX ICTOPUYHOI BOJIATHIBHOCTI
JOXIAHOCTEH IOrO Kiacy akTuBiB. [lOTCHIIMHA BONATHUIBHICTE BU3HAYAETHCS SK TaKa, IO BLAMOBIIAE
CTAaHIAPTHOMY BIIXWJICHHIO PIYHHMX MOXITHOCTCH aKIIi MPOTATOM OCTaHHIX 5 POKiB. AKINO PUHKOBI LiHH
3MIHIOBATUMYTHCS 3a TAKUM CLICHAPIEM, LIC MOKE BILTUBATH HA BAPTICTh YHCTHX AKTHBIB.

LlinoBi pr3uku

CrangaptHe
BIAXUICHHS, . )
Banancosa % (3minm) IMoTeHmiHMI BOSTUB HA YUCTI akTUBH DOHIY
T akTHBY BapTiCTS
+ - CropusTiausi 3MiHUA .
. Hecnpusarmusi 3miau
(3pocTaHHs BAPTOCTI)
Ha 31.12.2018 p.
Pazom akmii ykp. 112 40,4 +45 -45
i ANPHEMCTB
Ha 31.12.2017 p.
Pazowm akmii ykp. 110 70,7 +78 -78
i ANPHEMCTB

BangroTHUH pU3HMK — II¢ PU3HK TOTO, INO CHPAaBEIIMBA BaPTICTh a00 MaWOYTHI TPOIIOBI MOTOKH BiX

(hi1HAHCOBOTO 1HCTPYMEHTY KOJIMBATHMYTHCS BHACTIIOK 3MiH BAMIOTHHX KypciB. DoH onepawii 3 iHO3EMHOIO
BAJIIOTOIO HE MIPOBOAMIIO.

BincoTkoBui PU3HK — I PH3MK TOrO, WO CHPAaBCAINBA BAPTICT a00 MaMOYTHI IPOLIOBI MOTOKH BiX

(hiHAHCOBOTO IHCTPYMECHTA KOMHBATHMYTHCS BHACIIAOK 3MiH PUHKOBHX BIOCOTKOBHX CTaBOK. KepiBHHUTBO
Kommna#ii ycBiTOMITIOE, 1110 BIICOTKOBI CTABKH MOXKYTh 3MIHIOBATHCH 1 1I¢ BINTUBATHME SIK HA q0xoau DoHmy,

Tak 1 Ha CPaBEINBY BAPTICTh YHCTUX AKTHBIB.

AKTHBH, K1 HAPAKAIOTECS HA BIICOTKOBI PU3HKH

Ty akTHBY 31 rpyans 2018 31 rpyans 2017
BaHKIBCHKI AEMO3UTH 477 387
Bceworo 477 387
Yacrka B aktuBax Tosapuctsa, % 63,14 61,04

HAns  OIHKH MOMKIMBUX KONWBAHb BIACOTKOBUX CTaBOK MOHJ BHKOPHUCTOBYBAJIO ICTOPUYHY
BOJIATHU/TBHICTh BIACOTKOBHX CTAaBOK 3a CTPOKOBMMHU acmo3uTamu (10 1 poky) 3a ocraHHi 5 pOkKiB 3a
onputroaHeHO iH(GopMmamieo HBY .

®oHx BH3HAE, MO OOIPYHTOBAHO MOKIHBHUM € KOJHUBAHHS PHHKOBHX CTABOK HA +4 MPOLICHTHHUX MYHKTH.
[IpoBeneHuit aHaM3 YYTIMBOCTI 3aCHOBAHWH HA MPHIYLICHHI, IO BCI 1HINI MapaMETPH, 30KpPEMa BATIOTHHN
Kype, 3aIUMIATEMYThCS HE3MIHHHUMH, 1 TOKa3y€ MOK/IWMBUH BILTUB 3MiHH BIJCOTKOBHMX CTaBOK Ha 4
MPOLICHTHUX MyHKTH HA BAPTICTh YUCTHX aKTHBIB DOHIY.

MoxnuBa 3MiHa cropaBeaTHBOi BapTOCTI OOproBux (PIHAHCOBHX I1HCTPYMEHTIB 3 (DIKCOBAHOKO
BIJCOTKOBOIO CTABKOK PO3pPaxoBaHa SK PI3HHUII MK JUCKOHTOBAHMMH T'POIIOBUMH MOTOKAMH 33 AIFOYOH)
CTaBKOK Ta JUCKOHTOBAHMMH TIPOLIOBUMH MOTOKAMH Yy pasi 3MIHH BIOCOTKOBOI CTAaBKH 32 KOXKHUM

(hiHAHCOBUM 1HCTPYMCHTOM.
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Bincotkosi puzuku

Tun axtusy BapricTs CepenHpo3BaKCHA HOTGHLIiI\/'IHI./II\/'I BILTHB Ha YHUCTI ﬁlKTI/IBI/I ®DoHny B
CTaBKa pasi 3MiHH BiACOTKOBOI CTABKH

Ha 31.12.2018 p.
MoJIHB1 KOJMBAaHHS PHUHKOBHX CTABOK + 4,0% nyHKTH - 4,0% nyHKTH
bankiBcrki 477 11% -19 +19
JETIO3UTH
Pazom 477 -19 +19

Ha 31.12.2017 p.
Mo»JIHB1 KOJMBAaHHS PHHKOBHX CTABOK + 4,9% nyHKTH - 4,9% nyHKTH
bankiBcrki 387 8% -19 +19
JECTIO3UTH
Pazom 387 -19 +19

7.3.3. Pusuk aikeionocmi

Puzuk 1iKBIZHOCTI — pU3UK TOTO, 110 POHA MaTHME TPYIHOILII MPU BUKOHAHHI 3000B sI3aHb, OB’ I3aHUX
13 (piHAHCOBUMH 3000B’SI3aHHIMH, IO MOTAIMMAKTHCSA ILISIXOM MOCTABKH TIPOIIOBHX KOIITIB a00 IHIIOTO
(hiHAHCOBOTO AKTHBY.

®doHA 3AIHCHIOE KOHTPOJb JIKBITHOCTI HIUIIXOM IUIAHYBAHHS MOTOYHOI JikBiaHOCTI. DOHA aHamizye
TCPMIHH TNATEXKIB, AKI HOB'A3aHI 3 ACOITOPCHKOIO 3a0OProBaHICTIO Ta 1HIDUMH ()IHAHCOBUMH AKTHBAMH,

3000B I3aHHSIMH, 4 TAKOK MPOTHO3HI MOTOKHU IPOIIOBUX KOIITIB Bl OMCPALiHHOI AISITBHOCTI.

Iadopmanis mono 30008'13aup PoHAY B pO3P131 CTPOKIB MOTALIEHHS IIPEACTABICHA HACTYITHUM YHHOM:
v

Pix, o 3akinuuBcs 31 rpyaus Ho1l -Bm 1 . Bm. 3 Bin Binbie
2018 poxy wicsms | MO A0 | MicsIniB 10 1 poxy ao 5 poKis Beboro
3 micsimis | 1 poky 5 pokis
IToTouna kpeauropcbka 1 B B B B 1
3abOProBaHICTh 3a TOBapH, POOOTH,
MOCTYTH
Bceboro 1 - - - - 1
Pix, o 3akinuuBcs 31 rpyaus Ho1l -Bm 1 . Bm‘3 Bin 1 Binbiie
2017 poxy wicsms | MO A0 | MICSIIB 20 | POKY A0 | g poKiB Bewboro
3 micsimis | 1 poky 5 pokis
IToTouna kpeauropcbka 1 - - - - 1
3ab0ProBaHICTh 33 TOBAPH, POOOTH,
MOCTYTH
Beboro 1 - - - - 1

7.4. YupasJ/iiHHSI KaMmiTaJ10M

@DoHA po3rILAaE VOPABIIHHA KaiTATOM SK CHCTEMY NPUHLUINB Ta METOAIB PO3poOKH 1 peamizamii
VIPaBJIIHCHKUX PILNICHBb, NMOB'I3aHUX 3 ONTUMATBHUM (OPMYBAHHSAM KaIiTaldy 3 Pi3HOMAHITHHX HKEPET, a
TakoK 3a0€3MneueHHAM €(PEKTHUBHOTO HOro BUKOPHUCTaHHA vV AisabHOCTI DoHay. Kmouosi nutanHs Ta moTo4H1
pILICHHA, IO BIUTMBAIOTH HA OOCAT 1 CTPYKTYpPY KamiTaly, a TakoX mkepena Horo ¢GOpMyBaHHS,
PO3LIAOAIOTEC  YOPABTIHCBKAM INEPCOHATIOM. MeEXaHi3M VIOpaBIiHHS —KaliTamoM mepeadadae  HiTKy
MOCTAaHOBKY LijCH 1 3aBJaHb VIPABIIHHA KaiTAIOM, a TAKOK KOHTPOJIb 3a iX JOTPUMAHHSAM Y 3BITHOMY
MEepiofi; YAOCKOHATICHHS METOAUKH BU3HAUCHHS W aHATTI3Y BUKOPHCTAHHSA YCIX BHAIB KaITaTy; PO3POOICHHS
3arajgbHOi cTpaTerii YIpaBIiHH KaliTaloM.

YnpaBmiHCEKUN HNEPCOHAN 3IMCHIOE OTTIAA CTPYKTYPU KaITaly Ha KiHEIb KOXKHOTO 3BITHOTO IEPIOAY.
[Ipu mpoMy HpPOBOAWTHCI aHANI3 BAPTOCTI KamiTany, HOro CTPYKTypa Ta MOXIHBI puszuku. Ha ocHosi
OTpUMaHuX BHCHOBKIB DPOHAY 3A1HCHIOE PEI'YIIOBAHHS KAMITATY IIJSXOM 3aTVUCHHS JOAATKOBOTO KamiTaTy
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abo dinaHCyBaHHS, a TAKOX BUIUIATU JUBIACH/IB TA MOTALICHHS 1CHYIOYHX MO3uK. DoHx Moxe 3aiHCHIOBATH
PErYIIOBAHHS KamiTany MUIIXOM 3MIHH CTPYKTYpu Kamitamy. CHcTeMa YHOpaBlIiHHS KamiTaaoM MOXKe
KOPUTYBATHCh 3 VPAXVBAHHSAM 3MiH B ONCPaLiiHOMY CEpPEIOBHINI, TCHACHIISX PHHKY ab0 cTpaTterii pO3BUTKY.

VYnpasniaas kanitazoM QOHAY CIPSIMOBAHO HA TOCATHCHHS HACTYITHHUX LITCH:

e 30cperti  CIpoMOskHICTE (OHAY MPOJOBKYBATH CBOK [JSIBHICTE Tak, 100 BOHO 1 Hajzam
3a0e3reuyBano A0Xiq A ydacHukiB DoHAY Ta BUIIATH 1HITUM 3AIIKABICHUM CTOPOHAM;

 320€3MCUNTH HATC)KHUH NPUOYTOK VYACHUKAM TOBAPHCTBA 3aBISKH BCTAHOBICHHIO LIH HA MOCITYIH
®onxy, 10 BIANOBIAAIOTE PIBHIO PU3HKY

® TOTPUMAHHS BHMOT [0 KamiTaly, BCTAHOBICHHX PETYIATOpOM, 1 3a0esmeucHHA 3aatHocTi DoHAy
(YHKLIOHYBATH B IKOCTI Ge3nepepBHOro xirouoro Gougy.

@doHx BBaXKAE, IO 3arajbHa CYMa KaITATy, VIPABIIHHA SKUM 301HCHIOETHCA, TOPIBHIOE CyMI KaIlTamny,
BiJ0OpaskeHOTO B OanaHcl.

Cknaz BnacHOro Kamitany Ha Jaty GiHaHcoBoi 3BiTHOCTI 699 THC. TpH.:
- 3apeectposanuii kamitan 10 000 tuc. rps.

- Hepoznoainenuii npubytok (36uTok) (701) Tuc. rpu

- Heomnauenwii kamitan (7 972) tuc. rpH.

- Bunyuenuii kamiran (628) tuc. rpH.
7.5. loaii micas banancy

IMoxiii Mixk mATOXO CKMAZaHHS Ta 3aTBEPIKCHHS (PIHAHCOBOI 3BITHOCTI, sIKI O MOIVIM BIUIMHYTH Ha
MOKA3HHUKH (h1HAHCOBOI 3BITHOCTI Ta EKOHOMIYHI PIIICHHS KOPUCTYBAUiB, HE BiAOYBANIOC.

Hupexrop JIrotwmit S1.B.

I'onoBHui Oyxrantep Toc A.H.
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