




















lMpumimxku 8o hiHaHco80! 38imHOCMI 3a piK, W0 3akinduscs 31 epydHs 2018 poky

1. Indopmauisi npo iHBecTHLIHUI (oHA

IajioBuit  inBecTuuniiinuii  ¢ona  «lIlpinkom-Pona»  AuBepcHPiKoBaAHOTO  BHAY
inTteppanbHoro tuny IIpAT «lIpukapnarceka iHBecTHuiiiHa KommnaHia «IIpinkom» (mam —
®donp).

Hara ta HoMep cBizouTBa NMpo BHeCeHHd iHBecTHLiitHOrO horay xo €JIPICIL: 23.12.2010 p., Ne 69-1.

Peectpauiiinuii kog 3a €JIPICI: 221069,

Ctpok aispHOCTI iHBecTULIHHOTO (oHAY: POHI CTBOPEHO HA HEBHU3HAYCHUH CTPOK.

Micuesnaxomkenns @ouay: By BacumisiHok, 22, odic 300, m. [Bano-®pankiscek, 76019, Ykpaina.

Cranom nHa 31 rpyana 2018 p. ta 31 rpyars 2017 p. kifAbKiCTh PO3MIIIEHUX 1HBECTHLIMHUX CEPTH]IKATIB
cepen yaacHuKiB @oHAY € HACTYIHOIO :

wmyk
Yuacuuku PoHny: 31.12.2018 31.12.2017

Po3amitneHuX IHBECTHITIHHUX CepTH(DIKATIB 3428 670 3428 670

Bceboro 3428 670 3428 670

AxtnBamu ®onay vynpasmse [lpusatHe akuionepre ToBapucTBo ‘Tlpukapmarceka iHBECTHIIHHA
kommaHis “TIPIHKOM” («Kommasisy).

[IpusatHe akuionepue ToBapuctso “Tlpukapnarceka

IloBHe HaMEHYBaHHS . o .
Y 1aBecTumiiina kommnaniga “TIPIHKOM™

Kog €IPTIOY 20542223
Bug aisnerocti 3a KBE]] 66.30 — yrpasniaHs hOoHIAMH

. 76019, Isano-®pankiBcbka 00.1., M. [BaHO-PpaHKIBCHK,
Micre3Haxo KCHHS

Byn. Bacunistnok, 6ya. 22, odic 300.

2. 3aranbHa ocHoBa GopmyBaHHs hiHAHCOBOT 3BITHOCTI
2.1. locToBipHe nogauus ta Bignosianicre MC®3

®dinancosa 3BiTHiCTh DPoHAY € (HIHAHCOBOI 3BITHICTIO 3arajbHOrO MPHU3HAYCHHS, sika copmoBaHa 3
METOIO JOCTOBIPHO MOAaHHS (HiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3yIbTATIB JiSUTBHOCTI Ta TPOLIOBHX MOTOKIB
Gonny g 3an0BoNCHHS 1HGOPMALIMHUX MOTPed MIHMPOKOTO KOJAa KOPHUCTYBAYiB NPH NPUHHATTI HUMH
CKOHOMIYHHX PIlICHb.

KonuentyaneHowo ocHOBOMO (iHancoBoi 3BiTHOCTI DoHAy 3a pik, mo 3akiHumscs 31 rpygas 2018 p., €
MixknapoxHi cranmapta  (QinancoBoi 3BitHocti (MC®3), Brmouaroun MikHApOOHI  CTAHIAPTH
oyxraarepcekoro oOmiky (MCBO) ta Taymauenns (KTM®3, TIKT), suzmaui Pagoro 3 MixkuapoaHux
crangapTis Oyxranrepcekoro ooniky (PMCBO), B pegakuii unaHild Ha 1 ciuasa 2018 poky, mo odiuiiiao
ONIPUITIOAHCHHI Ha BeO-caliti MinictepeTsa (iHaHCIB Y KpaiHu.

ITigrorosnena ®onmom (iHAHCOBA 3BITHICTH YITKO Ta O€3 OyAb-IKHX 3aCTCPCIKCHb BIATIOBIOAE BCIM
Bumoram unHHuX MC®3 3 BpaxysanusaM 3miH, BHeceHuXx PMCBO, notpumanHst SKuX 3a0e3euye J0CTOBIPHES
nojanHsa iHpopmanii B (iHAHCOBINA 3BITHOCTI, a caMe, JOPCYHOI, JOCTOBIPHOI, 3iCTABHOI Ta 3pO3yMinoi
iHpopMaii.

[Ipu ¢opmyBanni ¢iHancoBoi 3BiTHOCTI DOHAY KepyBalocs TaKOK BHMOTAaMH HALIOHATBHHX

3aKOHOMABYMX TA4 HOPMATHUBHHUX AKTIB IOAQ OpraHi3aiii i BEACHHS OyXraJaTepchbKOro OOIKY Ta CKIAJAHHS
¢iHancoBoi 3BiTHOCTI B YKpaiHi, sAKki He mpotupivark BumMoram MC®3.

Bpaxosyroun momoxkenns . B85A, m. 27 i m. 31 MC®3 10 «Koucomigosana dhiHaHcoBa 3BiTHICTE» DoHI
€ IHBECTHLIHHUM CY0’ €KTOM TrOCHOJAPIOBAHHA 1 HE KOHCOMAYVE (liHAHCOBY 3BITHICTb.



2.2. MC®3, saxi npuiinsri, aje me He HAGYJIH YHHHOCTI

B ckmaai MC®3, odiuitino HaBeacHux Ha BeO-caiiti MinicreperBa (iHAHCIB Y KpaiHU, OMPUIIFOIHCHO
crangapt MC®3 16 «Openga», sxuii HaOyBae yrHHOCTI 01 ciunag 2019 poky.

3a pimennasaM kepiBHuNTBa Porny MCD3 16 «Openaa» 1o aati HaOYTTA YHHHOCTI HE 3aCTOCOBYETHCS.
2.3. Bamora nogaHHs 3BITHOCTI Ta (PYHKIIOHAJILHA BAJIIOTA, CTYMIHb OKPYIJIEHHS

Basmrora nogasHs 3BITHOCTI BiATIOBIAA€ (DYHKIIOHABHIN BAJTIOTI, SKOK € HALIOHAIBHA BATIOTA Y KpaiHu —

TPUBHS, CKITAJCHA Y THCAYAX IPUBCHbB, OKPYTTICHUX OO LIJTAX THCTY.
2.4. IlpunywenHs npo 6e3nepepBHICTL AilJILHOCTI

dinancoBa 3BiTHICTE DOHAY MIATOTOBICHA BUXOASYH 3 MPHIIYIICHHS OC3MEPEPBHOCTI AiSTIBHOCTI,
BIAMOBIAHO A0 SKOTO peaisailisi aKTHUBIB 1 MOTramiCHHS 3000B s13aHb BIAOYBAETBCA B XOAl 3BHYAMHOL
mistibHOCTI. DiHAHCOBA 3BITHICTP HE BKIIOYAE KOPUTYBAHHS, SKI HEOOXigHO Oyao O MPOBECTH B TOMY
BUMAAKY, sAkOu DOHA HE MIr MPOJOBKUTH MOAAIBIIC 3MIHCHCHHS (BIHAHCOBO-TOCHOAAPCHKOI AISUTBHOCTI
BIAMOBIAHO O MPUHIIMITIB OC3NCPESPBHOCTI AISLIBHOCTI.

2.5. PimieHHs1 npo 3aTBepA:keHHs1 (PiHAHCOBOI 3BITHOCTI

dinancosa 3BiTHICTS DPOHAY 3aTBEpIKEHA A0 BHUITYCKY (3 MeToro onpuntoaneHHs) Kommnanii 20 mrororo
2019 poky. Hi yuachukun @Donxy, Hi iHINI 0COOM HE MarOTh HpaBa BHOCHUTH 3MiHH A0 wiei (iHAHCOBOI

3BITHOCTI MicC4 ii 3aTBEPIKCHHS 10 BHITYCKY.
2.6. 3BiTHHIi nepioa (iHAHCOBOT 3BITHOCTI

3BITHUM MHEPIoAOM, 3a sAKUH PopMyeTbcs (iHAHCOBA 3BITHICTh, BBAXKAETHCA KAJICHIAPHHH PIK, TOOTO
nepion 3 01 ciuns no 31 rpyansa 2018 poky.

3. CyTTeBi mo/103KeHHST 00.TIKOBOT MOIITHKH
3.1. OcHOBH OLIIHKH, 32aCTOCOBAHA NPH CKJIAJAHHI (PiHAHCOBOI 3BITHOCTI

Lls dinancosa 3BITHICTP MATOTOBACHA HA OCHOBI ICTOPUYHOI COO1BAPTOCTI Ta CHPABEAIUBOI BApTOCTI a00
aMoprtu3aniinoi codiBaprocTi OKpemux (piHAaHCOBUX 1HCTPYMEHTIB BiamoeigHO A0 MC®3 9 «®PiHaHCOBI
IHCTpyMeHT». OLiHKA CIIPaBEATHUBOI BAPTOCTI 3A1HCHIOETHCS 3 BUKOPUCTAHHAM METOIB OLIHKHU (hiHAHCOBHX
1HCTpYMEHTIB, A03BoJcHHX MC®3 13 «OiiHKH 3a CHOPaBEAIHBOIO BapTICTIO». Taki METOTU OLIHKH
BKJTIOUAIOTh BUKOPUCTAHHS CIPABSAIMBOI BApPTOCTI SIK LIHM, ska Oyaa O TpuMaHa 3a MPOJAXK AKTHBY, abo
CIUlaueHa 3a mepenavy 3000B'I3aHHA y 3BHUAHIA omepamii MK YYaCHHKAMH PUHKY HA JaTy OLIHKH.
30KkpeMa, BHUKOPUCTAHHS OIpKOBHX KOTHPYBaHb a00 MAaHUX MPO MOTOYHY PHHKOBY BAapTICTh 1HILOTO
AHAJIOTIYHOTO 34 XAPaKTCPOM IHCTPYMEHTY, aHami3 AUCKOHTOBAHHUX TPOIIOBUX MOTOKIB a00 1HINI MO/
BU3HAUCHHA cIpaBeanuBoi BaptocTi. llepenOauyBaHa chpaBeqiuBa BapTicTe (HIHAHCOBUX AaKTHBIB 1
3000B’43aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HAABHOI 1HpopMaIii mpo pUHOK 1 BiANOBIIHUX METOAIB OLIHKH.

3.2. 3arajbHi MOJ0KEHHS 1040 00JIIKOBHX MOJITHK

3.2.1. Ocnosa popmysanus 061iko8Ux noaimux

OO0/11KOBI HOMITHKY — KOHKPETHI MPUHIIUIH, OCHOBH, JOMOBJICHOCTI, MPaBWIA T4 MPAKTUKA, 3aCTOCOBAHI
CcyO'eKTOM TOCTIOAPIOBAHHS TPH CKIaAaHHI Ta mogaHHi (inancosoi 3BiTHOCTI. MC®3 HaBoguTh 00TIKOBI
MOMTHKH, sKi, 32 BucHOBKOM PMCBO, marote 3mory ckiactu Taky (iHAHCOBY 3BITHICTh, K4 MICTHTHME
JOPEYHY Ta AOCTOBIpHY 1H(GOPMALIO MPo onepaii, 1HIN MoAll Ta YMOBH, A0 SKHX BOHH 3aCTOCOBYHOTHCS.
Taxi mOmITHKY HE CIi 3aCTOCOBYBATH, SIKIIO BIUTHB iX 32aCTOCYBAHHS € HCCYTTEBUM.

Oo6mikoea momituka Donay po3pobicHa Ta 3aTBepmkeHa KepiBHUUTBOM KYA BIANOBITHO A0 BUMOT
MCBO 8 «OQ0611K0BI HOMITHKHA, 3MIHA B OOJTIKOBHX OI[IHKAX Ta MOMUIKHY Ta 1HIKX duHHUX MC®3, 30kpema,
MC®3 9 «Dinancosi incTpymenT» Ta MCD3 15 «Jloxix Bix AOrOBOPIB 3 KITIEHTAME.
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3.2.2. Inpopmayin npo 3minu 6 0b1ikosux noximukax

®doHa obupae Ta 3aCTOCOBYE CBOi OOIIKOBI MOMITHKH MOCTIIOBHO A/ NOAIOHUX Omeparii, 1HIHUX Mol
abo ymos, skimo MC®3 koHKpeTHO HE BUMarae abo HE MO3BOJISE€ BU3HAUCHHS KATCrOpii CTATeH, A SKHX

1HII TIOTITHKA MOXKYTb OYTH JOPEYHUMH.

3 1 ciuns 2018 poxy Pong 3actocoBye MCD3 15 «/loxix Bix morosopis 3 kmieHTaMu». PoHI oTpuMyE
OCHOBHHUH J0XiJ BiJ IHBECTHLIWHOI MISJIBHOCTI 3TIAHO 1HBECTHLIMHOI ACKIApallli, sSKa € 3aTBCPIKCHOIO
HanionaneHowo koMmiciero 3 mMiHHUX manepiB Ta ¢onmosBoro puHKY. 3acrocyBanHs MC®3 15 «Jloxix Big
JOTOBOPIB 3 KTIEHTAMU» HA BOOOPaKCHHS PE3YNIBTATIB AiSNTBHOCTI HE MaJI0 CYTTEBOTO BILTUBY.

Kepisauursom ®onay 6yno npuiinaro pimenHs npo 3acrocyBaHag MCO3 9 «DiHaHCOBI 1HCTPYMEHTH
3 1 ciuna 2018 poky, 30kpema, HOBI BuMoOru a0 knacudikanii GiHAHCOBHX aKTHBIB 1 3000B S3aHb, a TAKOXK
MAXOAN M0 3MEHINCHHS KOPUCHOCTI (hiHAHCOBUX aKTHBIB 1 30008’ s13aHb. [HpopMarlis mpo 00IIKOBI MOTITHKH
IIOA0 OYIKYBAaHHWX KPCAUTHHX 30HMTKIB HaBeacHa y mpuMiti 3.3.3, a indopmamis npo cyMH, o0yMOBICHI
OYiKYBaHUMH KPEIUTHUMU 30UTKaMH HaBeaeHa y posaiai 6 [Ipumitox.

3.2.3. @opma ma nazeu inancosux 36imie

Iepenik Ta Ha3Bu Gopm dinancosoi 3BiTHOCTI PoHAY BiAMOBiAar0Th BuMoram, scranosicaum HII(C)BO
1 «3aranpni BuMoru 10 (hiHAHCOBOI 3BITHOCTIY, Ta ¢opmu IlpumiTok, 1m0 po3podicH] v BIAMOBIAHOCTI 10
MC®3.

3.2.4. Memoou nooanus inghopmauii y ghinancosux 3zsimax

3rizno MC®3 Ta Bpaxosyroun HII(C)BO 1 3BitT npo cykynHuil moxix mepeadauae MOJAHHS BUTPAT,
BHU3HAHHX y OpUOYTKY abo 30uTKy, 3a kiacugikamiero, oCHOBaHOK Ha MeTtoal "¢yHkmii BuTpar" abo
"cobiBapTocTi peamizauii”’, 3riIHO 3 SKUM BUTpPATH KIacH(iKVIOTh BLANOBLAHO A0 iX (QVHKIIH 4K YaCTHHU
co01BapTOCTI UM, HAPHKIAA, BUTPAT HA 30yT a00 aAMIHICTPATHBHY AiSIbHICTS.

[IpencraBneHHs TPOLIOBUX MOTOKIB BiJ ONMEPalidHOI AISTBHOCTI V 3BiTI MPO PYX TPOLIOBHX KOLITIB
3O1HCHIOETHCA 13 3aCTOCYBAHHAM MPSIMOTO METOXY, 3TIAHO 3 SIKUM PO3KPUBAETHCS 1HGOPMALI IPO OCHOBHI
KIacH HAAXO/PKCHb TPOLIOBUX KOIITIB UM BHIUIAT TIPOIIOBHUX KOWTIB. IH(poOpMamis mpo OCHOBHI BHIM

I'POLIOBHX HAIXOMKEHBb Ta IPOLIOBUX BUIIAT (GOPMYEThCS Ha TiacTasl odnikoeux 3amucis GoHpa.
3.3. O6ikoBi NOTITHKH 11040 (PiHAHCOBUX IHCTPYMEHTIB
3.3.1. Buznanns ma oyinka ginancosux incmpymenmie

®oH BusHae diHAHCOBUH akTHB a00 (hiHAHCOBE 3000B's13aHHs v Gamanci BignosiaHo 10 MC®3, koau 1
TIIBKUA KOJIM BOHO CTa€ CTOPOHOK KOHTPAKTHUX MONOKCHb 1I0A0 (iHaHcoBOro iHctpymenra. Oneparii 3
npuadanHg abo mpoxaxy (PIHAHCOBUX I1HCTPYMCHTIB BH3HAIOTHCS 13 3aCTOCYBAaHHAM OONIKY 3a JaToo

PO3PaxyHKY.

3a cTpokoM BUKOHAHHS (iHAHCOBI akTHBH Ta (DIHAHCOBI 3000B SI3aHHS MOJUTIIOTECS HA MOTOYHI (31
CTPOKOM BHUKOHAHHS 3000B’s13aHb A0 12 MICAIIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’s3aHb
Oinpine 12 micsis).

®onn knacudikye QiHAHCOBI AKTHBH K TaKi, IO OLIHIOITHCS V MOJANBIIOMY 33 CHPaBCIIHBOIO
BapTICTIO HA OCHOBI 000X TAKUX YHHHHKIB!

a) mozeni Oi3Hecy cyd €KTa rOCHOAAPIOBAHHS AJI VIIPaBIiHHS (PIHAHCOBUMHM aKTHBAMH; Ta
0) XapaKTEPUCTHUK KOHTPAKTHHUX IPOIIOBHUX MOTOKIB (JiHAHCOBOTO AKTHBY.
®oHn BU3HAE Taki Kareropii piHAHCOBHX AKTUBIB!

e (hiHAHCOBI AKTHBH, IO OLIHIOKTHCI 34 CHPABSAIHMBOK BAPTICTIO, 3 BIJOOPAKCHHIM PE3YIbTATY
MEPEOLIIHKY ¥ MPHOYTKY abo 30HUTKY;



e (hiHAHCOBI AKTUBH, IO OLIHIOITHCS 3a AMOPTU30BAHOKO COOIBAPTICTIO.

®diHaHCOBHUI aKTUB OLIHIOETHCS 3a AMOPTHU30BAHOIO COOIBAPTICTIO B Pa3l OJHOYACHOTO JOTPUMAHHS 000X
3a3HAYUCHUX HUK'IC YMOB!

(a) diHaHCOBUI aKTHB YTPUMYETBCA B paMkax Oi3HEC-MOAECTI, METOIO SIKOi € yTpUMaHHS (PIHAHCOBUX
AKTHUBIB JJ15 OACP KAHHS JOTOBIPHHUX POIIOBHX MMOTOKIB; 1

(0) morosipHi YMOBH ()iHAHCOBOTO aKTHBY T'CHEPVIOTH V IEBHI JAaTH TPOLIOBI MOTOKH, KOTPL € CYTO
BHIUTATAMU OCHOBHOI CYMH Ta IPOLICHTIB HA HENOTALICHY YaCTKy OCHOBHOI CYMHL.

®diHaHCOBUI aKTUB OLIHIOETHCS 3a CIPABCIIHBOKO BAPTICTIO YEPE3 IHIIHA CYKYIOHHHA JOXIiJ y pasi
OJHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HIKYC YMOB!

(a) diHaHCOBHII aKTHB YTPUMYETHCS B PaMKax OI3HEC-MOJC/I, META SIKOI MOCSTAETHCS SIK MIISIXOM
OJEPKAHHS JOTOBIPHHX IPOIIOBHX IMOTOKIB, TAK 1 IULIXOM MPOAaXy (iHAHCOBHUX AKTHUBIB, 1

(6) moroeipHi yMOBH (PIHAHCOBOIO AKTHUBY T'CHEPYIOTh V IEBHI JATH TPOIIOBI MOTOKU, KOTPL € CYTO
BHILTATAMU OCHOBHOI CYMH Ta IPOLICHTIB HA HENOTALICHY YaCTKy OCHOBHOI CYMHL.

®oHx Bu3Hae Taki kareropii ¢piHaAHCOBHX 3000B'I3aHb:
e (hiHAHCOBI 3000B SI3aHHSI, IO OLIIHFOKOTHCS 34 AMOPTHU30BAHOKO COOIBAPTICTIO.

e (hiHaHCOBI 3000B'I3aHHS, OLIHCHI 32 CIOPABEIIMBOK BAPTICTIO, 3 BIAOOPAKCHHSIM PE3YIbTATY
MEPCOLIIHKY Y MPHOYTKY ab0 30HTKY.

[ig gac mepeicHoro Bu3HaHHA (piHAHCOBOrO akTHBY ab0 (iHaHCOBOTrO 3000B'13aHHS DOHA OLIHIOE iX 3a
iXHBOO CIIPABEATHBOIO BAPTICTIO.

[Tpu nprnuHeHHI BU3HAHHS (D1IHAHCOBOTO AKTHBY MOBHICTIO Pi3HHULIS MiXK:
a) OamaHCOBOIO BaPTICTIO (OLIIHCHOO HA JATY MPHUIMHCHHS BU3HAHHS) T2

0) OTPUMAHOK KOMIICHCALIE (BKIIOYAOYH OVAb-IKUH HOBUH OTPUMAHUN aKTHB MIHYC OyIb-IKEC HOBC
B34TE 3000B’ 13aHHA) BU3HAIOTh Y NPUOYTKY a00 30UTKY.

®diHaHCOBUI aKTHUB OIIHIOETHCS 34 AMOPTH30BAHOI COOIBAPTICTIO, SKIIO BiH MPHUAO0ABAETHCI 3 MECTOI)
OJCPKAHHS JOTOBIPHUX I'POLIOBUX MOTOKIB 1 JOTOBIpHI YMOBU ()IHAHCOBOTO AKTHBY T'CHEPYIOTh T'POIIOBI
MOTOKH, KOTPi € CYTO BHIIATAMH OCHOBHOI CYMH Ta MPOLICHTIB Ha HEMOTAIEHY YaCTKY OCHOBHOI CYMH.

®oHx BU3HAE pe3epB MmiJ 30HTKH I8 OYIKYBAHHUX KPEAWTHHX 30UTKIB 3a (pIHAHCOBHM AKTHUBOM, SKHI

OOIIKOBYETHCS 32 AMOPTHU30BAHOK BAPTICTIO.

OO6nikoBa MOMITHKA MO0 MHOAATBINOI OLIHKKA (IHAHCOBUX IHCTPYMCHTIB PO3KPHBAETHCA HIDKYC Y
BIAMOBIAHUX PO3ALIaX OOMKOBOI HOTITHKH.

3.3.2. I'pouwiosi kowmu ma ixni exgisaienmu
I'poimoBi KOIITH CKIAAAOTHCS 3 TOTIBKH B KACl TA KOIITIB HA MOTOYHHUX PAXYHKAX y OaHKAX.

ExBiBaneHTH TIpOIIOBHX KOIITIB — II¢ KOPOTKOCTPOKOBI, BHCOKOTIKBIAHI IHBECTHLIi, fKi BiTBHO
KOHBEPTYIOTHCA V BIIOMI CYMH TPOIIOBHX KOIOTIB 1 SKHM MPUTAMAHHUHA HE3HAYHHH PU3HK 3MIHH BapTOCTI.
IHBecTHIIIT BU3HAYAETHCS 3a3BUYAN SIK CKBIBAJICHT IPOIIOBUX KOINTIB TUIBKH B Pa3li KOPOTKOTO CTPOKY

MOTAIICHHS, HAMPUK/IA, MPOTATOM HE OLIBINE HIzK TPH MICSI 3 AATH TPUAOAHHS.

I'pomoBi komTu Ta iX CKBIBAICHTH MOXYTh VIPHUMVYBATHCS, a oOmepanii 3 HUMH HPOBOAUTHCA B

HALOHAJIbHIHA BAIIOTI Ta B 1HO3EMHIH BAIIOTI.

I'pomosi xomTH Ta iX €KBIBAJCHTH BU3HAIOTHCS 32 YMOBH BLAMOBIAHOCTI KPUTEP1AIM BU3HAHHS AKTUBAMH.



IMoxanmpina oOIfiHKA TPOLIOBHX KOINTIB 3AIMCHIOETHCH 34 CHPABCIIMBOIO BAPTICTIO, KA AOPIBHIOE iX

HOMIiHaJIBHIH BapTOCTI.

IMoxanmpina OWIHKA CKBIBAJICHTIB TPOMIOBHX KOINTIB, MPCACTABICHUX ACTIO3UTAMH, 3JIHCHIOETHCSA 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

IlepBicHa Ta moganpina OIiHKA MPOIIOBUX KOMITIB Ta iX CKBIBAJICHTIB B 1HO3CMHIN BATIOTI 3A1HCHIOETHCS
v pyHKIIOHATBHIH BamoTI 32 odiuiiiHnMEu Kypcamu HamonansHoro Oanky Y kpainu (HBY).

VY pasi oOMeKeHHS IMpaBa BHKOPHUCTAHHA KOLITIB HA MOTOYHHMX PaxyHKax B v OaHkax (HAOpUKIAZ, Y
unagky npuzHaucHHA HBY B OaHKiBCBKIH yCTaHOBI THMYACOBOI aaMiHICTpawmii) i aKTHBH MOXYTb OyTH
knacu(pikoBaHi V CKIaJl HEHNOTOYHWX akTueiB. Y Bumaaky npuiiHatts HBY pimenns npo niksigamiro
0aHKIBCbKOI YCTAHOBH Ta BIACYTHOCTI MMOBIPHOCTI MOBEPHCHHS I'POIIOBHX KOILUTIB, BU3HAHHS iX SIK AKTHBY
MPUITHHAETHCA 1 IX BAPTICTh BIAOOPAKAETBCA V CKIIAA1 30MTKIB 3BITHOrO NIEPioay.

3.3.3. Dinancosi akmusu, w0 OUIHIOWMbLCS 3 AMOPMUZOBAH OO CODisapmicmio

Ho diHaHCOBUX aKTHBIB, IO OLIHIKOTHCS 33 AMOPTH30BAHOIO COOIBApTICTIO, POH/ BIJHOCUTh ACTIO3UTH,
JAeOITOPChKY 3a00PTOBAHICTD, Y TOMY YHCITI TO3UKH.

ITicas mepsicHoro Bu3HanH DOHJ OLIHIOE iX 32 AMOPTHU30BAHOK COOIBAPTICTIO, 3ACTOCOBYHOUHM METO]
¢(hCKTUBHOTO BiICOTKA.

3acTOCOBYIOUH aHAMI3 ANCKOHTOBAHUX POLIOBHX MOTOKIB, DOHA BHKOPHCTOBYE OAHY YU KITbKA CTABOK
JUCKOHTY, KOTPl BiANOBIAAIOTh MEPEBAKAIOYMM HA PHHKY HOPMaM J0XOAY Al (iHAHCOBHX 1HCTPYMCHTIB,
SKI MalTh B OCHOBHOMY MOAIOHI YMOBH 1 XapaKTCPUCTHKH, BKIIOYAIOYH KPCAUTHY SAKICTh 1HCTPYMCHTA,
3aTMIIOK CTPOKY, MPOTATOM SKOTO CTaBKA BIACOTKA 32 KOHTPAKTOM € (DIKCOBAHOI0, & TAKOXK 3ATHIIOK CTPOKY
J0 TIOTalICHHSI OCHOBHOI CYMH Ta BATIOTY, B AKIH 3A1HCHIOBATIMYThCS IIIATEKI.

@DoHA OUIHIOE CTAHOM HA KOXKHY 3BITHY Jary pe3cpB mig 30UTKH 3a (IHAHCOBHM IHCTPYMEHTOM V
PO3MIpI, IO TOPIBHIOE:

- 12-mMicayHMM OYIKYBAaHUM KPCAMTHHM 30HTKAM y pasl, KO KPCIUTHUH PU3HK HA 3BITHY Jary HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY NICPBICHOTO BU3HAHHS,

- OUIKYBAHHUM KPEIUTHUM 30HUTKaM 32 BECh CTPOK Aii (IHAHCOBOTO IHCTPYMEHTY, SKIIO KPSIUTHUH PU3HK
3a TakuM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bunaaky (iHAaHCOBHX aKTHBIB KPSIUTHHM 30HUTKOM € TETICPIIIHS BAPTICTh PI3HHULI MiXK JOTOBIPHUMH
I'POLIOBHMH MOTOKAMH, HANCKHUMH O CIUIATH HAa KOpUCTh DOHAY 32 ZOrOBOPOM; 1 IPOLIOBUMH MOTOKAMH,

axi PoHA 0UiKy€e OACPIKATH HA CBOIO KOPHUCTE.

CranoM Ha KOXHY 3BiTHY Jgaty QDoHA OWIHIOE, YW 3a3HAB KPCOUTHUH pPH3UK 32 (HIHAHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMCHTY MEPBICHOrO BU3HaHHA. [Ipu BukoHaHHI Takoi ominku PoHx
3aMIiCTh 3MIHH CYMH OYIKYBAHMX KPEAUTHHX 30HTKIB BHKOPHUCTOBYE 3MIHY PH3UKY HAcTaHHA AedonTy
(HeBUKOHAHHS 3000B'13aHb) MPOTATOM OYIKYBAHOTO CTPOKY Aii (piHaHCOBOrO iHCTpyMeHTA. [N BUKOHAHHS
takoi omiHku DOHX TNOPIBHIOE PU3HK HacTaHHA AcdonTy (HCBUKOHAHHS 3000B'a3aHb) 32 (PiHAHCOBHM
IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3UKOM HacTaHHA AchonTy 3a $iHAHCOBHM IHCTPYMEHTOM CTaHOM
Ha JaTy NCPBICHOTO BH3HAHHA, 1 BPaxOBYE MPH LBbOMY OOIPYHTOBAHO HEOOXIAHY Ta TMiATBEPIKYBaHY
iHQOpMaLIIO, IO € JOCTYMHOK 0e3 HaaMipHHX BHTpaT abo 3YCHIb, 1 BKA3y€ HA 3HAYHE 3POCTAHHS
KPEIUTHOTO PH3UKY 3 MOMEHTY IEPBICHOTO BH3HAHHSL.

®oHx Moxe 3pOOUTH MPHIYIICHHS NPO TE, IO KPSIUTHUH PU3UK 33 (IHAHCOBHM IHCTPYMECHTOM HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMCHTY MCPBICHOTO BH3HAHHS, SKINO OYI0 3'ICOBAHO, IO (hiHAHCOBHI
IHCTPYMEHT Ma€ HU3bKHUH PiBEHb KPEIUTHOTO PU3HKY CTAHOM HA 3BITHY JaTV.



VY Bumaaky (IHAHCOBOTO AKTUBY, IO € KPCAUTHO-3HELIHCHHUM CTAHOM HAa 3BITHY Jary, alc HE €
npuAOaHHM ab0 CTBOPEHUM KPEAUTHO-3HEHIHCHUM (piHaHCOBHUM akTHBOM, DOHA OLIHIOE OUIKYBaHI KPEAUTHI
30HTKH K PI3HHULIO MUK BATOBOIO 0ATaHCOBOIO BAPTICTIO AKTHBY Ta TEMCPIIIHBOI BAPTICTIO OUYIKYBAHUX
MaHOyTHIX TPOIIOBHX MOTOKIB, JUCKOHTOBAHOK 32 TMEPBICHOK C(EKTHBHOI CTAaBKOK BIACOTKA 3a
(iHaHCOBUM aKTUBOM. Bynb-sKke KOPHI'YBaHHS BU3HAEThCA B MPUOVTKY ab0 30UTKY SIK IPUOYTOK abo 30UTOK

BiJ 3MCHIIICHHS KOPHUCHOCTI.

VY cBoili poOoti DoHx 3aCTOCOBYE A1 OLIHIOBAHHS OYiKYBAHHX KPEIUTHHUX 30UTKIB MPAKTHIHI IPHUHOMH,
11O BIATOBIJAIOTH NPUHIUIAM, HABSACHUM Yy TIyHKTI 5.5.17 MC®3 9.

3anexHO BiA curyanii kepiBHUUTBO POHAY BUKOPHCTOBYE I OLIHIOBAHHS |2-MICSYHHX OYIKYBaHHX
KPEIUTHHX 30UTKIB 200 OUYIKVBAHHMX KPEAWTHHX 30UTKIB 32 BECh CTPOK Aii 3a (JiHAHCOBHMHU aKTUBAMHM CBIH
BJIACHUH JOCBLA KPEIUTHHUX 30UTKIB 32 TOPrOBEIBHOIO AeOITOPCHKOIO 3a00ProBaHICTIO.

Jns oLiHIOBaHHS KPSOUTHUX 30UTKIB 3a Acno3utamMu DoHI BUKOPHCTOBYE ANBEPCUQIKALIIO 32 CTPOKAMHU
PO3MIIICHHS JCTO3UTIB, peHTHHroM OaHKIB 3a CTYNEHEM HATIHHOCTI, OTPHUMAaHyY 3 BIJKPHUTHX MXKEPEL,
iHpopManiro 1mono OaHKIBCBKOI yCTaHOBH, omyOmikoBany Ha caiti HamionamepHoro ©Oanky YkpaiHu,
PEUTHHTOBHX areHTCTB.

BignocHo ae0iTopchkoi 3a00OproBaHOCTI Y BHULIMAI HAgaHUX MO3UK (DOHA BHKOPHUCTOBYE MOJCIb
PO3paxyHKy 30UTKY 3 BHKOPHUCTAHHSIM KOCQIMIEHTY CHIBBIAHONICHHS TIPOIIOBOrO MOTOKY [0 3arajJbHOTO
oopry.

Jebimopcoka 3ab6opzosaticmo

BbesymoBHa nebitopcrka 3a00proBaHICTE BU3HAETHCA SK aKTHB ToAl, koau PDoHA crae cTOpoHOIO
JOTOBOPY Ta, BHACILAOK LOro, HAOYBA€E FOPUANYHE MPABO OJCPIKATH I'POLIOBI KOLITH.

[epeicHa omiHka AeOITOPCHKOT 3a00PTOBAHOCTI 3AIMCHIOETHCS 32 CIIPABEATHBOIO BAPTICTIO.

IMlicis mepBICHOrO BU3HAHHS MMOJANBINA OLIHKA ACOITOPCHKOI 3a00proBaHOCTI BIAOYBAETBCSA 3a
aMOPTHU30BAHOIO BAPTICTIO.

[Torouny mebGitopcrky 3aboproBaHicTe O€3 BCTAHOBJICHOI CTaBKHM BiacoTka DOHA OLIHIOE 32 CYMOIO
MEPBICHOTO PaxyHKY (GakTypH, IKINO BIUIUB IUCKOHTYBAHHS € HECYTTEBHM.

3.3.4. Dinancosi axmueu, w0 OUIHIOIOMBCA 34 CAPABEOIUBOIO GaAPMICMIO, 3 GIOOOPANCEHHAM
pe3yiibmamy nepeouinku y npudymky abo 3o0umxy

Ho ¢iHaHCOBUX aKTHBIB, IO OLIHIOKOTHCSA 32 CHPABCIIMBOIO BAPTICTIO, 3 BLIOOPAKCHHAM PE3YIBTATY
MCPECOLIHKU vy TpHOYTKY ad0 30UTKY, BIAHOCATBCA akiii Ta mai (YacTKH) rocmoAapChKHUX TOBAPHUCTB,
nebiTopcbka 3a00proBaHICTb.

ITicas nepsicHoro Bu3HaHH DOH[ OLIHIOE iX 33 CHPABEATUBOI) BaPTICTIO.

CrpaBeniviBa BapTiCTh akiil, AKi BHECEHI OO OIp»KOBOTO CIIUCKY, OLIHIOETHCH 32 OIPIKOBHM KypCOM
oprasizaTopa TOPTiBIi.

Axmo akuii MaroTe 00Ir OLTBII SK HA OJHOMY OPraHi3aTopl TOPTiBIl, IPH PO3PAXYHKY BAPTOCTI AKTHBIB
Taki 1HCTPYMCHTH OLIHIOKOTBCA 32 KYPCOM Ha OCHOBHOMY PHHKY Ui IIbOTO aKTUBY a0, 3a BLACYTHOCTI
OCHOBHOT'O PHHKY, HAa HAWCHPHATIMBIIIOMY PHHKY IS HbOTO. 3a BLACYTHOCTI CBIAYCHb HA KOPHCTh
MPOTU/ICIKHOIO, PUHOK, HA sikoMy DOHJ 3a3BUYall 3A1HCHIOE ONMEPALI0 MPOJAXKY AKTHBY, MPUHAMAETHCS 3a

OCHOBHHH pHUHOK a0, 32 BIACYTHOCTI OCHOBHOTO PHHKY, 32 HAUCTIPUATIHBIIINH PUHOK.

[Ipn ouwiHmi cnpaBeaaMBOi BApTOCTI AKTHBIB 3aCTOCOBYIOTBCS MCTOTU OLIHKH BapTOCTi, SKi
BIAMOBIJAIOTE OOCTABHHAM Ta JJIs SKUX € JOCTATHRO MAHHUX, 100 OLIHWUTH CHOPABCAJIHUBY BapTICTh,
MAaKCUMI3YIOUM BUKOPUCTAHHSA AOPCYHHX BIAKPUTHUX AAHUX Ta MIHIMI3VIOUYH BHKOPHCTAHHS 3aKPHUTHX

BXIJHHUX JaHUX.



Sxmo € miacTaBu BBAXKATH, IO OalaHCOBA BApPTICTh CYTTEBO BIAPI3HAETHCA BiJ crpaBexnnBoi, ®oHA
BH3HAYAE CIIPABCIJIMBY BAPTICTh 34 JOMOMOIQOK0 IHIIHX METOAIB OLIHKH. BiAXWieHHS MOXyTh OyTH
3VMOBIICHI 3HAYHHMH 3MiHaMH vV (JiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHAMHU KOH IOHKTYPH PHHKIB, Ha

SIKUX EMITCHT 31HCHIOE CBOIO JIiSTBHICTh, 4 TAKOK 3MIHAMH Y KOH FOHKTYPI (POHIOBOTO PUHKY.

CrpaBenivBa BapTicTh akuid, oOIr AKUX 3YIMHHEHO, V TOMY YHUCHI LIHHUX NANCpiB CMITCHTIB, SIKi
BKmo4cHI 10 CHUCKY EMITEHTIB, IO MAlOTh O3HAKH (PIKTUBHOCTI, BUBHAYAETHCH 13 YPAXYBAHHAM HAsSBHOCTI
CTPOKIB BIOHOBICHHS O0IrY TakWX LIHHUX MAanepiB, HASBHOCTI (PIHAHCOBOI 3BITHOCTI TAKUX CMITCHTIB,

Pe3ynbpTariB iX AiSNTBHOCTI, OYIKYBAHHA HAAXOKCHHI MAaHOYTHIX €KOHOMIYHUX BUT1L.

Jng Bu3HAUYCHHA CHOpaBeAnUBOi BapTOCTI (PIHAHCOBHX AaKTHBIB (YacTOK Yy CTATYTHOMY KamliTami
MiAIPUEMCTB) 3aCTOCOBYIOTBCS MOKA3HUKH (HIHAHCOBOI TISIBHOCTI MiANPHEMCTB Ta YHUCTUH (iHAHCOBUH
pesynpTar mianpuemcts, B akux PoHa Mae uacTky, a came: Koe(iumieHT aOCOmOTHOI MIKBIAHOCTI
(pexomengoBani mexi 0,25-0,5); koedimientr zaranpHOi JTiKBIAHOCTI (pekomeHAoBaHl Mmexki 1,5-2.5);
koedimieHT GiHAHCOBOI CTIHKOCTI (peKOMEHAOBaHI MExki >1); koediieHT aBTOHOMII (PEKOMEHIOBAHI MEXKI
>0.5). Ha miactaBi uux MOKA3HHUKIB BIAOYBAEThCS BHU3HAUCHHS CHPABCIIHUBOI BapTOCTI (DIHAHCOBUX
iaBecTlid DOHAY HA 3BITHY AaTy: KO MOKasHuku 1,2.3.4 3HaAXOAATHCS B PCKOMCHIOBAHUX MEXKaX Ta
yiucTHH (PiHAHCOBHH pe3yapTaT — NpUOYTOK, TO 3AIHCHIOETBCA noouiHka Ha 10 %, sxmo xoua 6 oauH 3
mokasHukiB 1,2,3.4 HEe 3HAXOAATHCS B PCKOMCHAOBAHMX MEKAX Ta YUCTUN (DIHAHCOBUH PE3yJbTaT
mpUOYTOK, TO 3AIUCHIOETHCS AOOIIHKA HA 5 %, sKkio xoua O oauH nokasHuk 3 1,2,3.4 HC 3HAXOAATHCS B
PCKOMEHIOBAaHUX MEXaxX Ta YACTUH (PiHAHCOBHUH pe3ynbTar 30UTOK, TO 3AIHCHIOETECS YIIHKA HA 5 %; SKIIO
BCl mokasHuku 1,234 HE 3HAXOAATBCS B PCKOMCHIOBAHHUX MEKAaX Ta YUCTHH (PIHAHCOBHH PE3yabTaT
30UTOK, TO 3MIHCHIOEThCS yiiHKa HA 10 %.

3.3.5. 30606"a3anus.

Kpenutopcrka 3a00propaHicTh BU3HAETHCA SIK 3000B 13aHHS TOAL, koau DoHJ cTae CTOPOHOI JOrOBOPY
Ta, BHAC/IJAOK LbOTO, HAOYBAE FOPUIHYHE 30008 SI3aHHS CIJIATUTH TPOIIOBI KOIITH.

IMotouni 30008 13amHg — 1¢ 3000B A3aHHS, K1 BIIIIOBITAFOTE OMHIH a00 ACKIABKOM 13 HIKUCHABCICHHUX

O3HAaK:
o Kepisauureo KV A cnioaiBaetscsa moracuty 30608 s3aHH a00 30008 3aHHS i JJATA€ OTALICHHIO
MPOTATOM ABAHAILSNTH MICSLIB MIC/ISL 3BITHOTO MEPIOAY;
J Kepisauureo KYA He Mae 6e3yMOBHOrO mpasa BIACTPOUNTH HOTAIICHHSA 30008’ I3aHHS POTATOM

LIOHAHMCHINE ABAHALSTH MICSIB IMIC/Is 3BITHOTO MEPIOAY.

[Totouni 3000B’s13aHHS BH3HAKOTHCA 32 YMOBH BIJNOBIZHOCTI BH3HAYCHHIO 1 KPUTCPISIM BH3HAHHS
3000B’ sI13aHB.

IMoxansina omiHKa MOTOYHKUX 30008’ sI3aHb 3AIHCHIOETHCS 32 AMOPTHU30BAHOKO COOIBAPTICTIO.
[Torouny KpeIUTOpPCHKY 3a0OProBaHICTh 03 BCTAHOBJICHOI CTAaBKH BiAcoTKa OHA OLIHIOE 32 CYMOIO
MEPBICHOTO PaxyHKY (GakTypH, IKIIO BIUTHB AUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3copmanns pinancosux akmuesie ma 30606'a3ano

®diHaHCOBI aKTHBH Ta 3000B'I3aHHS 3rOPTAOTHC, SKINO POHA Mae IOPUAMIHE TPABO 3MIHCHIOBATH 3aJIIK
BU3HAHUX y OanaHci cyM 1 Mae Hamip abo 3poOuTH B3aeMmo3adik, abo peami3yBaTH aKTHB Ta BHUKOHATH
3000B'I3aHHS OTHOYACHO.

3.4. O0/1iKOBI MOITHKH LI00 OCHOBHHX 34C00iB Ta HEeMAaTepPiaJbHUX AKTHBIB
3.4.1. BuzHanuHsI ma OUiHKd OCHOBHUX 3Ac00ig

®oHx BU3HAE MaTepianbHHUN 00'€KT OCHOBHUM 3aCO00M, SKIIO BiH VTPUMYETHCSH 3 METOKO BHKOPHCTAHHS
iX y mpoueci CBO€l AISTBHOCTI, HAAAHHS MOCIYr, ado IS 3AIMCHCHHS AAMIHICTPATUBHHUX 1 COLUAIBHO-



KYJIBTYPHUX (DVHKIIH, OYiKyBaHHH CTPOK KOPHCHOTO BHKOPUCTAHHS (CKCIUTyaTtamii) skux OifbIIe OXHOTO
poky Ta BapTicTh sSkux Oinbme 6000 rpH.

IepsicHo DoHA OLIHIOE OCHOBHI 3ac00U 3a COOIBAPTICTIO. Y MOJANBIIOMY OCHOBHI 3aCO0U OLIIHIOIOTHCS
3a ix coOiBapTicTIO MiHYC OyAb-iKa HAKOMHUYCHA aMOpTH3allis Ta OyAb-sKi HAKOMWYCHI 30HUTKU BiJ
3MeHIICHHS KopucHocTi. CyMa HAakONMMYCHOI aMOpTH3alii Ha JATy MEPCOLIHKH BHKIIOYAETHCS 3 BaJOBOi
0alaHCOBOI BApTOCTI AKTHBY Ta YUCTOI CYMH, MEPEPaxoBaHOi 10 mepeoliHeHoi cymu aktuBy. JlooiliHka, sika
BXOAWTE IO CKJAIY BJIACHOTO KaIiTany, IEPCHOCHTHCA A0 HEPO3MOIIICHOTO MPHOYTKY, KOIH MPHITHHIETHCS
BU3HAHHS BIAOBITHOTO AKTUBY.

3.4.2. Illooanvuwii eumpamu.

®oHx He BH3HAE B OamnaHCOBIM BapTOCTI 00'ekTa OCHOBHHMX 3acO0IB BUTpaTH Ha INOJCHHE
0OCTYyrOBYBAaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHs 00'ekta. Lli BUTpaTH BH3HAIOTBCA B MPHOYTKY YH
30UTKY, KOJU BOHU MOHSCeHI. B OamaHCcoBil BApTOCTI 00'€KTa OCHOBHHX 3aC0O01B BU3HAOTHCS TAKl MMOAAJIBIIL
BUTPATH, 5Kl 310BOJBHAIOTh KPUTEPIAM BU3HAHHS AKTHBY .

3.4.3. Amopmu3zauis ocHosnux 3acobis.

AmopTH3anis ocHOBHHX 3aco0iB PoHIAY HApaxOBYETbCA MNPAMOTIHIMHUM METOAOM 3 BHKOPHUCTAHHIM
TaKUX MIOPIYHUX HOPM:

MAIIMHHA Ta 00JIaIHAHHS -7-15%
TPaHCHOPTHI 3acodu -17-20%
mMeOm - 20-33%.
THLIL - 14-50%

3.4.4. Hemamepianoni akmueu

HemarepianbHi akTHBH OLIHIOIOTBCSA 32 COOIBAPTICTIO 32 BHPAXYBaHHIM OVAb-KOI HAKOIMHYCHOI
amMopTtu3anii Ta 6yAb-IKUX HAKONMMYCHUX 30UTKIB BiJ 3MCHIICHHS KOPUCHOCTI. AMOpPTH3aLis HEeMaTepiaTbHUX
AKTHUBIB 3A1HCHIOETBCS 13 32CTOCYBAHHAM MPAMONIHIHHOrO Metony. HemarepianbHl akTHBH, SKI BHHUKAIOTh Y
pe3vabTaTi AOTOBIPHUX ab0 1HIINX IOPUAHYHHX MHPaB, aMOPTH3VIOTHCS HPOTATOM TCPMIHY YHHHOCTI LIHX

Ipas.
3.4.5. 3menuenns KOpUCHOCMI OCHOBHUX 3AC00I6 MA HeMamepialbHUX AKMUBI8

Ha xoxny 3BitHy maty DoHI OLIHIOE, UM € SAKACh O3HAKA TOrO, IO KOPHCHICTh AKTHBY MOXKS
aveHmuTHca. QoHA 3MeHIYye 6aTaHCOBY BapTICTh AKTHBY 0 CYMH HOTO OYiKYBAHOTO BINIIKOAYBAHHS, SKIIO
1 TIMBKU SKIIO CyMa OYIKYBAHOT'O BLAIIKOAYBAHHS AKTUBY MCHIIA Bix Horo OamaHcoBoi Baprocti. Take
3MCHIICHHS HETAaHHO BH3HAEThCA B MPUOVTKAX UM 30MTKAX, SKIIO aKTHB HE OOMIKOBVIOTH 3a NECPEOLIHCHOKO
BapricTio 3rigHo 3 MCBO 16. 30uTOoK BiJ 3MCHIICHHSI KOPHUCHOCTI, BH3HAHUH IS AKTHBY (32 BHHATKOM
ryABiTy) B momepeaHix mepiogax, POHA CTOpHYE, SKIIO 1 TIABKK SKIIO 3MIHHIMCS MOMCPSIHI OLIHKH,
3aCTOCOBAaHI A/l BU3HAUCHHS CYMHM OYIKYBAaHOTO BimmkoaysaHHA. [licnsa BU3HaHHA 30UTKY BiJ 3MCHILCHHS
KOPUCHOCTI aMOPTH3alis OCHOBHHX 3aCO0IB KOPHUTVETHCH B MaMOYTHIX MEPioAax 3 METOK PO3MOIiTCHHS
neperiasHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOrO AKTHBY HA CHCTEMATHYHIA OCHOBI HPOTATOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSL.

3.5. O0/1iK0BI MOJITHKH 1040 IHIIHX AKTHBIB Ta 3000B’s13aHb

3.5.1. 3abesneuennsn

3abesneucHHS BH3HAIOTBCHA, komu QPoHa wmae TemepimHp 3aboproBadicTh (FOpPUIHMYHY — abo
KOHCTPYKTHBHY) BHACIIJOK MUHYNIOI MOAll, iCHYE HMOBIPHICTD (TOOTO OlnbIe MOMKIHBO, HIXK HEMOXKITHUBO),
IO MOTAIICHHS 3000B'SI3aHHS BUMAraTuMe BHOYTTS PECYPCIB, KOTPI BTUTIOIOTE V 00l €KOHOMIYHI BHT'OAH, 1
MO3KHA JOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.



3.6. Inuii 3acTocoBaHi 00/1iKOBI MO THKH, 10 € JOPEYHHMH AJISI PO3yMiHHS (hiHAHCOBOT 3BITHOCTI
3.6.1 /loxoou ma eumpamu

®doHa BU3HAE JOXIA BiJ HAAAHHS MOCIYT, KOu (a00 y MIpy TOTO, SK) BOHO 33J0BOJIbHSIE 3000B sI3aHHS
IIOJ0 BUKOHAHH!, MEPEeNarovH OOIISHY MOCIYyTY (TOOTO aKTHB) KII€HTOBI. AKTHUB mepeaaeThcs, komu (abo v
Mipy TOTO, fIK) KIIEHT OTPUMYE KOHTPOIb HAJ TAKHM aKTHBOM.

Pesymprar BH3HAuUCHHA pO3MIPY BHHATOPOAW 1O VIOPABIIHHIO AaKTHBAMH O(OPMIIOETECS aKTOM
BUKOHAHUX POOIT, B IKOMY BiJOOPaXKAEThCA PO3PAXYHOK (OLIHKA) JOCATHYTUX PE3yIbTATIB HA 3BITHY AATY.

Hoxig Bix mponaky (piHAHCOBUX aKTHBIB BH3HAETHCA V NPUOYTKY a00 30MTKY B pasi 33J0BOJCHHS BCIX
HABCJACHUX A/l YMOB!

a) ®oux nepegae JOrOBIPHI MPaBa Ha OACPIKAHHS IPOILIOBUX MOTOKIB Bl TAKOTO (hiHAHCOBOTO AKTHBY,
0) ®oHpa nepeaano MOKYMICBI PU3UKHU Ta TICPEBATH BiJ BOJOAIHHS, TIOB s13aHl 3 (JIHAHCOBUM aKTHUBIB,

B) 3a ®oHIOM HE 3ATUIIAETECS aHI MOJANBINA YIACTh YIIPABIIHCEKOTO MEPCOHATY V OpMI, AKa 3a3BHYAM
MOB’s3aHA 3 BOJOAIHHAM, aHi C(QCKTHBHHH KOHTPOIb 32 NPOJAHUMH (PIHAHCOBUMH 1HCTPYMEHTAMH,
IHBECTHIIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMH;

) CYMY AOXOIY MOKHA JOCTOBIPHO OLIHHTH,

1) IMOBIpHO, 110 10 POoHAY HAAIHIYTh CKOHOMIYUHI BUTOH, TIOB S13aHI 3 ONCPALII€l0;

Ta

¢) BuTpary, ki Oyau abo OyayTh MOHECEHI Y 3B SI3KY 3 OTICPALI €10, MOXKHA JOCTOBIPHO OLIHHUTH.
JuBiACHIN BU3HAKOTHCS JOXOOM JIHIIE Y Pasi, SKIIO:

e mpaso DoHay HA OACPIKAHHS BHILIAT 32 AUBIICHAAMH BCTAHOBJICHO,

® ¢ WMOBIPHICTb, 1[0 CKOHOMIYHI BUTOAH, TIOB sI3aHI 3 AUBIACHIAMH, HAAIHAYTh 10 PoHAa;

® CyMy AUBIICHIIB MOYKHA JOCTOBIPHO OIIIHUTH.

Joxin BH3HAETBCSA V 3BITI PO NPUOVTKH Ta 30MTKU 32 YMOBH BiANOBIAHOCTI BH3HAYCHHIO TA KPUTEPIsIM
BuU3HAHHS. Bu3HaHHS 10X0AY BIAOYBAETHCS OMHOYACHO 3 BU3HAHHSAM 30LIBIICHHS AKTHBIB A00 3MCHIICHHS
3000B A3aHb.

Butpatn — me 3MeEHIICHHS CKOHOMIYHHX BHTLX HPOTATOM OOMIKOBOrO MEPIOAY V BHIVIAAL BUOYTTA 4d
aMopTH3alii akTHBIB a00 V BHUIJSIAI BHHUKHCHHS 3000B’S13aHb, PE3yJbTATOM YOr0 € 3MCHINCHHS YHUCTHX
AKTHBIB, 33 BUHATKOM 3MCHIICHHSI, OB’ SI3aHOTO 3 BUILIATAMH YYACHUKAM.

Butpatn BU3HAKOTBCA V 3BiTI MPO MPHOYTKH Ta 30MTKH 32 YMOBH BIANOBIZHOCTI BHU3HAUCHHIO Ta
OJIHOYACHO 3 BU3HAHHIM 301JIbIIEHHS 30008 s13aHb a00 3MEHILIEHHS aAKTUBIB.

Butpartn HeraiiHO BH3HAIOTBCH Yy 3BITI PO NPHOYTKH Ta 30MTKU, KOJNU BUIATKH HE HAJAIOTh MaOyTHIX
CKOHOMIYHHX BUTiA a00 TOAl Ta TIEK MIPOIO, SKOK MaHOYyTHI CKOHOMIYHI BHTOAM HE BIAMOBIAAKOTH abo
MEPECTAIOTh BIAMOBIJATH BU3HAHHIO K aKTHBY V 3BiTI PO (iHAHCOBHUH CTaH.

Butpatn BH3HAIOTBCA y 3BITI MPO MPUOYTKH Ta 30MTKH TAKOX V THUX BUNAIKAX, KOIM BHHHUKAIOTbH
3000B’43aHHS OC3 BU3HAHHS AKTHBY.

Butpatn, moHeceHi y 3BSI3KY 3 OTPUMAHHAM JOXOJY, BH3HAIOTHCS Y TOMY K MEpiofi, mo ¥ BiAMOBIAHI
JOXOIH.

3.6.2. Ymoeni 30606's3anns ma akmueu.

®oHx He BU3HAE YMOBHI 3000B'13aHHA B 3BiTI npo (piHaHcoBui ctan Ponay. Indopmariga npo yMoBHE
3000B'I3aHHS PO3KPUBAETHCS, SKIIO MOMKIHBICTh BUOYTTS PECYPCIB, AKi BTITIOKOTE Y 001 €GKOHOMIYHI BUTOZH,
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He € BignancHor. Pona He Bu3HAe yMOBHI aktuBH. CtHcna iHGOpMALis PO YMOBHUH aKTHB PO3KPHUBAETHCS,
KOJTH HAJXOIKCHHS CKOHOMIYHHUX BHUT1] € HMOBIPHUM.

4. OcHOBHI NpUNYIIEHHS, OUiHKH TA CyIKeHHS

Ipu miarorosii dinancosoi 3BiTHOCTI KoMnaHist 3A1HCHIOE OLIHKY Ta MPUITYIICHHS, SIKI MAOTh BILUTUB Ha
enemenTH (hiHAHCOBOI 3BITHOCTI, IpyHTYROunchk Ha MC®3, MCBO Ta tnymauceHHsx, po3pobaeHux Komitetom
3 TAYMa4CHb MiXKHAPOHOT (hiHAHCOBOI 3BITHOCTI. OLIHKK Ta CYAKEHHS 0a3VIOTHCS HA MOMCPSIHBOMY AOCBIIL
Ta iHIWUX (akTopax, IO 32 ICHYKOUHUX OOCTABHH BBAXKAIOTBCSA OOIPYHTOBAHHUMH 1 32 PE3yIbTATAMH SKHX
MPUAMAKOTBCS CY/PKCHHS IOM0 OalaHCOBOI BApTOCTI AKTHUBIB Ta 3000B’s13aHb. Xo4da Il PO3PAXYHKH
6a3vioThCcsl Ha HagBHIM y kepiBHuuTBa Kommawmii iHdopmanii nmpo motouni mofnii, (GakTUUHI pe3yiabTaTH
MO3KYTh 3PCIITOK BIAPIHATUCS BLA nuxX po3paxyHki, O0gacTi, A¢ Taki CYIKCHHS € OCOOIHMBO BAKIUBUMH,
00macTi, MO XapaKkTePU3YIOTHCS BUCOKUM PIBHEM CKJIaTHOCTI, Ta 0071aCTi, B IKHX MPUITYLICHHS H PO3paxyHKH
MArOTh BEJIMKE 3HAYCHHS I M ArOTOBKH (hiHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeACHI HIKYE.

4.1. CyaskeHHs L1010 onepauiii, mogii a6o ymoB 3a BigcyTHocTi KoHKpeTHHX MCD3

Axmo nHemae MC®3, gxuifi KOHKPETHO 3aCTOCOBYEThCS J0 omepauii, 1Hmoi moxii ado yMoBH,
kepiBHULTBO KoMmaHist 3aCTOCOBYE CYKCHHSI MiJ 4ac PO3POOJCHHS Ta 3aCTOCYBAaHHS OOJIKOBOI MOJITHKH,
o6 iHpopMaliis Oyiaa AOPEUHOK A HOTPSO KOPHUCTYBAYIB ISl MPUMHATTS CKOHOMIYHHX PIIICHb Ta
JOCTOBIPHOIO, V TOMY 3HAYCHHI, O (iHAHCOBA 3BITHICTE!

J MoJae JOCTOBIPHO (iHaHCOBHM cTaH, (PIHAHCOBI PE3YJIBTATH IISUIBHOCTI Ta TPOLIOBI HOTOKU
®DoHay;

J BiJOOpaskae CKOHOMIUHY CYTHICTh Omepauil, 1HIHMX MOAiH abo YMOB, a HE NHIIC IOPHIHYHY
bopmy;

J € HEHUTPaTBHOI0, TOOTO BUTBHOIO Bl VIICPCIKCHB;

. € TIOBHOIO B YCIX CYTTEBHX ACTICKTAX.

Ilix gac 3aificHEHHS CYIKCHHS KepiBHULTBO KOoMMaHIi MOCHNAEThCS HA MPUHHITHICTE HABSACHHUX AQJIl
JKEPE Ta BPAXOBYE iX y HU3XITHOMY MOPSIIKY:
a) Bumoru B MCD3, y sikux ieThCs PO MOAIOHI T4 OB S3aHI 3 HUMH MUTAHHS,

0) BU3HAUCHHS, KPUTCPIi BU3HAHHS TA KOHICIII OLIIHKH aKTUBIB, 3000B s3aHb, JOXO/IB Ta BUTPAT Y
KonuenryaneHii ocHOBI (piHAHCOBOI 3BITHOCTI.

Ilig wac 3mificHeHHs cymKeHHs KepiBHUUTBO Kommasii BpaxoBye HaHOCTAHHIINI MOJOMKCHHS 1HIIHX
Oprasis, 10 PO3POOIISIOTh Ta 3ATBEPAKYIOTh CTAHAAPTH, SIKI 3ACTOCOBYIOTh MOAIOHY KOHLCTITYAIbHY OCHOBY
JUTS pO3pOONICHHS CTaHAAPTIB, 1HIY npodeciiHy mTeparypy 3 00Ky Ta NPUHHATI Tady3eBl MPAKTHKH, TIEHO
MIipOI0, KOO BOHH HE CYIEpPEUYaTh BUIIC3a3HAUCHUM PKEPETaM.

Onepariii, mo He pernameHTyIOThCst MCD3 DoHIOM HE 3A1HCHIOBATUCH.
4.2, CyaskeHHs1 LIOA0 COpaBeAIuBOoi BAPTOCTI akTuBiB ®oHAY

CrpaBeamiBa BapTICTh 1HBECTHLIH, IO aKTHBHO OOCPTAIOTHCS HA OPraHizoBaHHX (NiHAHCOBHUX PUHKAX,
PO3PaxoOBYEThCS HA OCHOBI HMOTOYHOI PUHKOBOI BapTOCTI HA MOMCHT 3aKpUTTS TOPTiB Ha 3BiTHY Jary. B
IHIINX BHUNAAKAX OLIHKA CHPaBEAIHBOI BapPTOCTI IPYHTYETHCH HA CYMKCHHAX IMONO HepeadadyBaHHUX
MaiOyTHIX TPOILIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHUTyalii, pH3HKIB, BIACTUBHUX Pi3HUM (PiHAHCOBUM
IHCTPYMEHTaM, Ta IHIMX (akropis 3 BpaxysanHaM suMor MC®3 13 «Ouinka cipase;THBOI BAPTOCTI».

4.3. CyaskeHHs1 LIOZ0 3MiH CHPABEAJIHBOT BAPTOCTi i HAHCOBHX AKTHBIB

Kepisauurso Kommnanii BBaxkae, 1110 00MIKOBI OIIHKH TA MPUITYIIEHHS, SIKI MAIOTh CTOCYHOK A0 OLIHKH
(hiHAHCOBUX 1HCTPYMEHTIB, AC PUHKOBI KOTUPYBAaHHA HE AOCTVIIHI, € KJIFOUOBHM JKEPEIOM HEBU3HAYCHOCTI
OILIIHOK, TOMY IIO:
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a) BOHH 3 BHCOKHMM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUTHHOM 4acy, OCKIJIbKH OLIHKU
0a3yrThCs HA MPUIYIICHHSX KCPIBHULITBA IIOAO BIJCOTKOBHUX CTABOK, BOJATHIBHOCTI, 3MIH
BATIOTHUX KYPCIB, MOKA3HHUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTIB, KOPHI'YBaHb i Yac OLIHKH

IHCTPYMEHTIB, & TAKOXK CIICU(ITHIX 0COOIUBOCTEH omeparii; Ta

6)  BIUIHMB 3MiHH B OILIIHKaX HA aKTHBH, BiXOOPaXKEHI B 3BiTI Npo (iHAHCOBHUH CTaH, a TAKOXK HA JOXOIU
(BuTpaTH) MOXKE OYTH 3HAUHUM.

Axbu xepiBHunTBo KommaHii BHKOPHCTOBYBalIO I1HINI HNPUOYINCHHS INOAO BIACOTKOBHX CTaBOK,
BOJIATWIBHOCTI, KYPCiB OOMiHY BaTIOT, KPSAUTHOTO PEHTHHI'Y KOHTPArcHTA, AaTH O(EPTH 1 KOPUTYBaHb M
4yac OLIHKK 1HCTPYMEHTIB, Olabina abo MEHINA 3MiHA B OIL[HII BAapTOCTI (PIHAHCOBUX IHCTPYMEHTIB y pasi
BIACYTHOCTI PHHKOBHX KOTHPYBaHb Majda O ICTOTHHI BIUTHB Ha BiOOOpakeHHH y (piHAHCOBIH 3BITHOCTI
YUCTHH MPUOYTOK Ta 30HUTOK.

Posymiroun Bax/IMBICTE BUKOPUCTAHHS OOMIKOBHX OLIHOK TA MPUMYIICHb MO0 CIPABCITHBOI BAPTOCTI
(bIHAHCOBHMX AaKTHBIB B pa3l BIACYTHOCTI BXIAHHUX JAHHUX IMOAO CHPABCIIMBOI BapTOCTI MEPIIOTO PIBH,
Kepisaureo @DoHay miaHye BHKOPHUCTOBYBAaTH OLIHKH Ta CYIKCHHS sKi 0a3yioThes Ha mpodeciiHiIA
KOMIICTCHIIT mpamiBHUKIB [lignpueMcTBa, JOCBIAI Ta MHHYJIHX MOMISIX, a TAKOX 3 BHUKOPUCTAHHIM
PO3PaxyHKIB Ta MOACNCH BapTOCTI (PIHAHCOBUX AKTHBIB. 3AMYUCHHS 30BHIIIHIX C€KCIICPTHUX OLIHOK MO0
TakuX (IHAHCOBHUX I1HCTPYMCHTIB ¢ OLUHKA, fka 0a3yerbcs Ha mpodeciiHid KOMIETCHIIi, XOCBiAl Ta
PO3paxyHKax € HEJOCTATHROM, Ha AyMKY KepiBHUITBA € MPUAHATHUAM Ta HEOOXITHHUM.

BukoprcTaHHS pi3HUX MAapKETHHIOBHX MPUIYIICHb Ta/a00 METOIIB OLIHKH TAKOX MOXKE MAaTH 3HAUYHUHA

BILTHB Ha Mepea0avyBaHy CIPABCATIHBY BapTICTb.
4.4. CyaskeHHs 100 O9iIKYBAHHUX TEPMIiHIB YTPHMYBAHHSA (PiIHAHCOBHX IHCTPYMEHTIB

Kepisauurso Kowmmanii 3actocoBye mpodeciliHe CyIKEHHS LOAO TEPMiHIB YTPHUMAHHS (DIHAHCOBHX
IHCTPYMEHTIB, IO BXOJATh A0 CKnany ¢iHancoeux akTubiB. [IpodeciiiHe CyIKCHHS 32 LM NHTAHHIM
IPVHTYEThCS HA OLIHLI PU3HKIB (DiIHAHCOBOTO IHCTPYMEHTY, HOro mMpHUOYTKOBOCTI ¥ AMHAMILI Ta 1HIIHX
takrtopax. [Ipore icCHYIOTh HEBH3HAYCHOCTI, AKI MOXKYTh OYTH NOB f3aHI 3 MPU3YIMUHCHHIM OOITY LIHHUX
Manepis, IO HE € MiIKOHTPOJBHUM KepiBHHLTBY Kommanii (akTopoM 1 MOKE CYTTEBO BILIMHYTH HA OLUHKY
(hiHAHCOBHX 1HCTPYMCHTIB.

4.5. BUKOpHCTAaHHSI CTABOK AHCKOHTYBAHHS

CraBka ANCKOHTY — Lie IPOLICHTHA CTAaBKA, SIKA BUKOPHCTOBYETHCS IS IEPEPAXYHKY MaHOYTHIX MOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TCMCPIINHBOI (MOTOYHOI) BApPTOCTI, siKa € 0a30r0 /IS BU3HAYCHHS PUHKOBOI
BapTocTi Oi3HECY. 3 CKOHOMIYHOI TOUKHU 30PY, B POJIL CTABKU JUCKOHTY € Oa)kaHa 1IHBECTOPY CTaBKa AOXOAY Ha
BKIIAJICHUH KaIliTan y BIANOBLAHI 3 PIBHEM PU3HKY MOMIOHI 00'€KTH 1HBECTYBaHHS, ab0 - CTaBKa JOXOAY 32
aNnbTCPHATUBHUMH BapiaHTAMH 1HBECTHLIH 13 31CTABIAHHS PIBHA PU3UKY HA AaTy ouiHKU. CTaBKa AMCKOHTY

Ma€ BU3HAYATHCA 3 YPAXYBaHHAM TPbOX (aKTOPIB:

a) BapTOCTI TpoLIeH Y 4Yaci;

0) BapTOCTI IKEPEJ, Kl 3any4ar0ThCA A1 PiIHAHCYBAHHS 1HBECTHLIHHOTO MPOCKTY, SKI BUMAraroTh Pi3Hi
PiBHI KOMIICHCALII

B) dakTopy pu3HKy ad0 Mipu HMOBIPHOCTI OTPUMAHHS O4iKYBAHHX YV MaHOYTHBOMY JOXOJIB.
4.6. CyaskeHHs 1100 BUSIBJICHHS 03HAK 3HEL[iHEHHS AKTHBIB

BigHocHO ¢iHAHCOBHMX AKTHUBIB, SIKI OLIHIOKTHCS 3a aMOPTH30BaHOK BapticTio, DoHmoM Ha gaty
BUHHUKHCHHS ()iHAHCOBUX aKTHBIB Ta HA KOKHY 3BITHY JATy BU3HAYAE PIBEHb KPSAUTHOTO PU3HKY.

®doHa BU3HAE PE3CPB M 30MTKU ISl OUIKYBAHHUX KPCIUTHHX 30UTKIB 33 (PIHAHCOBUMH AKTHBAMH, SIKI
OLIHIOIOTHCS 33 AMOPTH30BAHOKO BAPTICTIO, Y PO3MIPI OUIKYBAHMX KPEAUTHUX 30HTKIB 32 BECh CTPOK [ii (hiHAHCOBOTO
aKkTHBY (IpH 3HAYHOMY 301TBIICHHI KPEIUTHOTO PH3UKY/INS KPEAUTHO-3HELIHEHUX (HiHAHCOBUX aKkTUBIB) abo
12-MicSYHUMH OYIKYBAHUMH KPEIUTHUMHU 30UTKaMHU (Y pa3l HE3HAYHOTO 3POCTAHHS KPSIUTHOTO PHU3HKY).
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3a3BHUal O4IKYETHCS, O OYIKYBaHI KPSIUTHI 30MTKH 3a BECh CTPOK Al MarOTh OYTH BU3HAHI J0 TOTO, SIK
(iHaHCOBHI 1HCTPYMEHT CTaHE MPOCTPOUCHUH. K MpaBHIIO, KPEAUTHHHA PU3HK 3HAYHO 3POCTAE LIE IO TOTO,
AK (piHAHCOBUI IHCTPYMEHT CTaHE NPOCTPOUCHUM abo Oyae MOMIUCHO 1HINI YHHHHUKH 3aTPUMKH IIATEKIB, 11O
€ cneunIYHAMH JUTs IO3WYATbHUKA, (HAIPHKIAL, 3A1HCHeHHS Moaudikauii abo pecTpykTypu3arii).

Kpenutauii puzuk 3a ¢piHAHCOBUM 1HCTPYMEHTOM BBRJKAETHCS HHU3BKHM, SKINO (HiHAHCOBHH 1HCTPYMEHT
Ma€ HU3bKUH PU3HK HACTAHHS A¢(ONTY, MO3UUATBHUK M€ MOTYKHIA MOTEHLIAI BUKOHYBATH CBOi JOTOBIpHI
3000B'I3aHHS ILIOJO TPOLIOBHX MOTOKIB Y KOPOTKOCTPOKOBIM NEPCIICKTHBI, & HECIPHATINBI 3MIHH B
CKOHOMIYHHX 1 JITOBHX YMOBaX V JOBTOCTPOKOBIM TMEPCHCKTHBI MOXKYTh 3HU3UTH, alc HE 0ODOB’A3KOBO

3MATHICTh MO3UYATPHHKA BUKOHYBATH CBOi 3000B'SI3aHHS {00 AOTOBIPHHUX IPOIIOBUX MMOTOKIB,

@DiHaHCOBI 1HCTPYMECHTH HE BBRXKAIOTHCS TAKUMH, IO MAKOTh HH3bKHHM KPCAWUTHHH PH3MK JIHINC HA
MACTaBl TOro, MO PU3UK AeOATY 32 HUMH € HIDKYHM, HDK PHU3UK AedonTy 3a iHIMHMH (PIHAHCOBUMH
iHcTpyMeHTaMu PoHay a00 Hi’K KPEAUTHUH PU3HK FOPUCTUKIIIL, B kil DoHJ 3A1HCHIOE AiSTTbHICTS.

OuikyBaHi KpeIUTHI 30UTKH 32 BECh CTPOK Aii HE BH3HAIOTHCS 32 (PIHAHCOBUM 1HCTPYMEHTOM MPOCTO HA
MiACTaBl TOTO, IO BiH BBAXKABCS 1HCTPYMCHTOM 13 HU3bKHM KPEAWTHHM PH3UKOM Y TIONIEPEAHBOMY 3BITHOMY
MICPIOI, ajI¢ HE BBAXKAETHCS TAKUM CTAHOM Ha 3BITHY Aary. ¥ Takomy BuNaaky DoHx 3'1COBye, 4u Masio Micie
3HAYHE 3POCTAHHS KPEAUTHOTO PH3UKY 3 MOMEHTY NEPBICHOTO BH3HAHHA, a OTXKE YU mocrana motpeda y

BU3HAHHI OYIKYBAHNX KPCIUTHUX 30UTKIB 32 BECh CTPOK [ii.

OuikyBaHi KpeIUTHI 30UTKH BiAOOPaKAIOTh BIACHI OUiKyBaHHA DOHAY MO0 KPSIUTHUX 30UTKIB.

5. Po3kputTs iHhopMawii 11040 BUKOPHCTAHHS CHPaBeAJINBOI BAPTOCTI
5.1. MeToquKu OL{iHIOBAHHS TA BXi/IHI JaHI, BAKOPHCTAHI /151 CKJIAJAHHSI OLIHOK 32 CIPABEIJIHBON BAPTICTIO

®DoHJ 3AIHCHIOE BUKTIOUHO OC3MEPEPBHI OLIHKK CHPABSAINBOI BAPTOCTI AKTHBIB Ta 3000B sI3aHb, TOOTO
Taki omiHkH, fAki BuMararoTecss MCD3 9 ta MC®3 13 v 3BiTi npo (piHAHCOBHI CTaH HA KiHELB KOXHOTO
3BITHOTO MEPIOAY.

Knacu axtuBis Ta Metoz
3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nami
CIIPABC JTHBOIO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)
I'poiosi komTH IlepsBicHa Ta noaasbina OIiHKA PunkoBHii Odiuiiini xypcu HBY

IPOLIOBHX KOINTIB 3M1HCHIOETHCS 32
COPaBEATMBOIO BAPTICTIO, KA
JIOPIBHIOE 1X HOMIHAJIBHIHN BAPTOCTI

Incrpymentn [lepBicHa oriHKA IHCTPYMEHTIB Punkosnit Odiwuiitni Oip:koBi KypcH

Karitany KaItiTany 3A1HCHIOETBCS 3a iX crpa- OpraHizaTopis TOPriB Ha
BSJTUBOIO BAPTICTIO, SIKA 3a3BHYAI JATy OLIHKH, 32 BIACYTHO-
JOPIBHIOE 1IIHI OTIepaltii, B X0 K01 CTl BU3HAYCHOTO OipK0-
6yB otpumannii akTus. [Tonanpma BOrO KYPCY Ha Jaty
OLIIHKA IHCTPYMCHTIB KammiTany OLIHKH, BUKOPHCTOBYIO-
3O1HCHIOETHCA 33 CIPABEITUBOIO TBHCS LIHU 3aKPUTTS
BaPTICTIO HA JATY OIIHKH. OIpP;KOBOTQ TOPrOBOTO JTHSI

Hebitopceka IepsicHa Ta nogasbia oriHKa ae0i- Hoxiaawuit KonTpakthi ym0BH,

3a00proBaHICTh TOPCHKOI 3a00PTrOBAHOCTI 3AIHCHIOE- WMOBIPHICTh MOTAIICHHS,
ThCS 32 CIPABETUBOIO BAPTICTIO, KA OYiKyBaHI BXiJHI IPOIIOBI
JOPIBHIOE BAPTOCTI MOTAIICHHS, TOO- TIOTOKH

TO CYMi OYIKYBaHHUX KOHTPAKTHHX
IPOIIOBUX MOTOKIB HA JATY OLIHKH.

[Torouni [lepBicHa Ta nozanpIIa OLIHKA Burparauii | Konrpaxrai ymoBH,

30008’ sI3aHHS MOTOYHHX 30008 SI13aHb HMOBIPHICTh MOTAIICHHS,
3MIACHIOETHCS 32 BAPTICTIO O4IKYBaHI BUXIIHI
MTOTAIIEHHS IPOLIOBI OTOKH
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5.2. BniMB BHKOPHCTAHHSI 3AKPHTHX BXIIHHX AaHHX (3-ro PpiBHA) AJIA DEPIOJHYHHX OLIHOK

cHpaBeAIHBOI BAPTOCTI HA MPHOYTOK 460 30HTOK

VY pesymbTati 3MiH Ta OYIKYBAaHHX BXIJHHX IPOLIOBHX MOTOKIB (AaHi 3-ro piBHA iepapxii) (m. 6.4) Oymno

BHU3HAHO 3HCLIHCHHA MOTOYHHX (DIHAHCOBUX I1HBECTHLINH Ha CYMy 24 THC. TPH, IIO0 3MEHIOHIO NPHOYTOK

®donay 3a 3eiTHUI 2018 pik HA 1ACHTUYHY CYMY.

5.3. PiBeHb iepapxii cipaBeaAIHBOI BAPTOCTI, 10 SIKOI'0 HAJIEKATH OLIHKH CIIPABEJJIHBOI BAPTOCTI

Knacu axtusis ta
3000B " sI3aHb,
OLIIHEHUX 3a

CIIPABE ITHBOIO
BapTICTIO

1 piBeHb
(T1, 110 MArOTH
KOTHUPYBaHHSI, Ta
CIIOCTCPEIKY BaHi)

2 piBeHb
(T1, 110 HE MAIOTH
KOTHPYBaHb, aJ1¢
CIIOCTCPEIKY BaHI)

3 piBeHb
(Ti, 11O HE MAOTh
KOTHPYBaHb 1 HE €
CIIOCTCPEIKY BAHUMH)

Ycnoro

2018 2017

2018 2017

2018 2017

2018 2017

Jara omHku

31.12.18 | 31.12.17

31.12.18 | 31.12.17

31.12.18 | 31.12.17

31.12.18 | 31.12.17

HeGiTopcpka

- 12

- 12

3a00ProBaHICTh 32
IPOAYKUIFO,
TOBapH, POOOTH,
MOCITYTH

HeGiTopceka
3a00ProBaHICTh 3
HAPaXOBAaHUX
JIOXOIB

IHma norowuna
JIeOITOpchKa
3a00ProBaHICTh

IMorouni
(hiHaHCOBI
IHBECTHLIL

27 20

- 151

221 178 241

I'poriosi kotru

147

79 -

- 147 79

5.4. Pyx aKkTHBIB, 110 OLIIHIOIOTHCS 34 CHPABEAJIHBO BAPTICTHO 3 BHKOPHCTAHHSIM BHXIIHHX JaHHX 3-10

piBH# iepapxii

Knacu akrusis,
OLIIHEHUX 3a

3anuiku 3amuimKu
CIPaBEATHBOIO [Mpunbdanns .
BAPTICTIO 3 CTaHOM Ha (mpoac) CTaHOM Ha IMpuviTka
31.12.2017 p. 31.12.2018 p.
BUKOPHUCTaHHAM 3-TO

piBH iepapxii
IMotouni dinancosi 241 -39 178 -39 (BuTpaTH BiA CIIMCAHHS
THBECTHLIT -24 co01BaPTOCTI MPOAAKY AKIIH

AT (u. 6.4 IIpumiToxk);

-24 (BUTpATH BiJ CIIMCAHHS
yiinku akiid AT (. 6.4
[TpumiToK);

5.5. Inui po3kpurTs, o BumMararntbess MC®3 13 «Ouinka cipaBeannBoi BApTOCTI»

Cnpaseamusa BapTicTh (HiHAHCOBUX IHCTPYMCHTIB B HOPiBHSHHI 3 iX 0a71aHCOBOIO BAPTICTIO
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Knacu axtusis ta
30008’ s13aHb, OIIIHCHUX 34

banancosa BapTicTh

Cuopageganea BapTicTh

CIIPaBe ATUBOKO BapTiCTIO 2018 2017 2018 2017
Hata ouiHKH 31.12.18 31.12.17 31.12.18 31.12.17

HeGitopcbka 3a00proBaHicTh 0 12 0 12
3a MPOAYKIIO, TOBAPH,
poboTu, mocnyru
HeGitopcbka 3a00proBaHicTh 2 - 2 -
3 HAPAXOBAHUX JOXO/IB
Inma norouna aebiTopcbka 7 - 7 -
3a00ProOBaHICTh
[Morouni ¢inancosi 178 241 178 241
IHBECTHLIT
I'pormiosi kommTu 147 79 147 79

Kepiauurso Kommanii BBaskae, 1o HABSACHI PO3KPUTTS MO0 3aCTOCYBAHHS CIPABSIIUBOI BAPTOCTI €

JOCTaTHIMH, 1 HE BBaXKAa€, IO 33 MEKaMH (HIHAHCOBOI 3BITHOCTI 3aMHIIWIACH OVAb-IKa CYTTEBa 1HGpOPMALIiL

IIOA0 3aCTOCYBAHHS CIPABEIINBOI BAPTOCTI, SIKA MOXKE OYTH KOPUCHOIO A KOPHCTYBaviB (piHAHCOBOI

3BITHOCTI.

6. Po3kputTs iHopmauii, 1110 MiATBEPAXKY€E CTATTI MOJAHI Y (PiHAHCOBHX 3BiTAX

6.1. Inui goxoaH, iHII BUTPATH

Inmm goxoan 2018 2017
Joxoau B MpoAaKy LIHHUX MATCPiB 93 54
Bceboro 93 54
Inwi BuTpaTH 2018 2017
CrnicanHs co01BapTOCT] LIHHKX HAIepiB 93 11
Bceboro 93 11
6.2. AxMiHicTpaTHBHI BUTPATH

2018 2017
Bunaropona aenoszutapHoi yCTaHOBH 3
Bunaropona ayautopy 4
Bunaropoga Toprosio - -
Butparu noB’g3aHi 13 3a0e30CUCHHAM JiSUTBHOCTI 8
Bunaropoga KYA
Bceboro agMiHicTpaTHBHHX BHTPAT 19 19
6.3. @iHaHCOBI 10X0AH TA BUTPATH

2018 2017
IpouenTHi goxoau
BigcoTku Ha 1eNO3UTHOMY PaxyHKY B OaHKY 21 13
Bcboro npoueHnTHi 1oxoau 21 13

6.4. MiHAHCOBI AKTHBH, L0 OUWIHIKTHCI 34 CHPABEAJHBOI BAPTICTH), 3 BIAOOPANKEHHSIM PE3yJbTATY

nepeouiHKH y npulyTKy a0 30uTKY

VY 3B'A3KY 13 3MiHOIO OIpP’KOBHX KYPCIB, 3YIMHCHHSM OOIr'Y IIHHUX MAMNCPiB, BUKYIOM LIHHHUX MAarepiB

cranom Ha 31.12.2018 poxy ®onaom Oyno mepeouineHo (iHAHCOBI 1HBECTHLIi Ta BiZOOpaxkeHO iX 3a

COPaBEATHBOIO BAPTICTIO.
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CDH.

31 rpyans 2018 3mina 31 rpyans 2017

[MpAT «Amaescpkuit MK» 0 - 1260 1260
ITAT «AnueBChKHMI KOKCOXIMIYHUI 3aBOI 0 -482 482
ITAT «/lorenpkoGnenepro» 0 - 1850 1 850
ITAT «Motopciuy» 21 578 + 6940 14 638
ITAT «Yxpradra» 5380 - 245 5625
[TAT «Yxpcoubank» 0 -63810 6 810
ITAT «Yxprenexom» 17 691 + 16 733 958
[TAT «/lorenpkripmarmn 0 -4 968 4 968
ITpAT «JIoHEIBKKOKC» 0 - 18 996 18 996
ITAT «Yxpasro» 0 -4014 4014
ITAT «3anopizkkokc 0 - 16 329 16 329

Pazom 44 649 X 75 930

CropaseamuBa BapTicTh (iHAaHCOBHX 1HCTpYMEHTIB (OHAY MOPIBHAHO 3 iX OanaHCOBOKW BAPTICTIO

HACTYIHA!
banancosa Bapticte | CnpaBeannBa BapTicTh
2018 2017 2018 2017
[Notouni ¢inancosi iHBeCTHL] 178 241 178 241

6.5. I'powioBi KoLuTH

Cramom Ha 31.12.2017 p. Ha mOTOYHOMY PaxyHKyY Ta JACHO3UTHOMY V OaHKy OOMIKOBYIOTBCSA 32

HOMIHATBHOIO BAPTICTIO TPOLIOBI KOIITH HA cymy 79 THC. IpH., ctanoM Ha 31.12.2018 p. — 147 tuc. rpH.

[Norounwmii paxyHok Biakputo y 30epiraua aktueie @onay AT « YHIBEPCABAHK».

6.6. PiHAHCOBI AKTHBH, 110 OUIHIOITHCS 34 AMOPTH30BAHOK COOIBAPTICTIO

Cranom Ha 31.12.2018 poxy ekBiBaJCHTH TPOIIOBHX KOIITIB HAa cyMy 144 THC. IpH. YTPHMYIOTBCS V

BUIIA1 OAHKIBCHKHUX JETIO3UTIB |

e AT «VxpekcimbaHK» - 32 THC. TPH.;

o TIAT «lIgesdank» - 30 THC. TpH.;
e [IAT «OTII 6ank» - 32 THC. TPH.;
o TIAT «Owaadank» - 20 TrC. TpH.;
o AT «YHIBEPCAJIBAHK» - 30 Tuc. rpH.
['pomioBi komTH Ha ACTIO3UTHOMY PaxyHKY PO3MIIICHI Y OAHKY, KU € HaIIHHUM.

3a JaHUMH PSHTHHTY HAMIWHOCTI GAHKIB, IO 3A1MCHIOETHCS PCHTUHIOBUM arcHTCTBOM, SIKC BHECCHE M0
HepxaHoro peectpy ynoBHoBaskeHux perituarosux areHrcts HKLUTIDP, Ganku MaroTe KpeAUTHUI PSHTHHT
iHBecTHIIMHOrO piBHA. KpenuTHHil pusuk BHU3HAUCHWH fK HHM3bKHUN. BpaxoByrouu Tol ¢axr, mo CTpoK
PO3MIIICHHSI KOIUTIB HA JCTO3UTHOMY PaxXyHKY € KOPOTKOCTPOKOBHUH (70 3-X MICALIB), O4IKYBAHHU
KpeauTHuH 30nTOoK POHAY BH3HAHHH NPU OLIHII IHOTO (iHAHCOBOTO AKTHUBY CTAHOBUTH «0».

6.7. PiHAHCOBI AKTHBH, 1110 OLIHIITHCS 34 CHPABEITHBOI CO0IBAPTICTIO

HebiTopchka 3a00proBaHicTh

31 rpyans 2018 31 rpyauns 2017
JeGiTopchka 3a00proBaHicTh - 12
HeGiTopcbka 3a00proBaHiCTh 3 HAPAXOBAHUX 2 -
JIOXO/IB
IHma notouHa AebiTOpCchKa 3a00ProBaHiCTh 7 -
BanaucoBa BapTicTh BCHOro: 9 12
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Jebitopcbka 3a00pProBaHiCTh 3 HAPAXOBAHUX JOXOAIB BKIIOYAE HAPAXOBAHI, aJI¢ HC BUILIAYCHI BIACOTKH
0aHKY 3riTHO JOTOBOPIB ACTO3UTHOTO BKIAAY.

[Hma notouna aebiTopchka 3a00pProBaHicTh 3a LiHHI MACPH Y CYMi 7 THC. TPH., TPMIHOM MOTALICHHS Y
2019 por.

IIpoctpoucHa AeOiTOpChKa 3a00PTOBAHICTD BIACYTHS.
6.8. Baacuwuii kamitan

Cranom Ha 31 rpyans 2018 poky 3apeectpoBanuii kamitan cknagas 355 tuc. rpH. Ctanom Ha 31 rpyans
2017 poky 3apeectpoBanuii kamitan ckiaagae 331 Tuc. rpH.

CTpyKTypa BIaCHOTO KAMiTaIy:

31 rpyans 2018 31 rpyans 2017
CraryTHUH KamiTal 355 355
Heposnoginennii npubyTok (HEMOKPUTHH 30UTOK) 2) 4)
Heomadenwuii kamitan 4) 4)
Bunyucnnii kamitan (16) (16)
Bceboro BiaacHuii kanmitan 333 331

6.9. ToprosesnbHA Ta iHIIA KPEJUTOPCHKA 3a00pProBaHicThL

31 rpyans 2018 31 rpyauns 2017
ToprosenpHa KpeIUTOPCHKA 3200PrOBaHICTh 1 1
Bceboro kpequTopchka 3a60proBaHicThb 1 1

7. Po3kpurTs inwoi ingopmanii
7.1 YmoBHi 3000B's13aHHSL.

7.1.1. Cyoosi nozosu

[Ipotu ®oHay HEMae CyaOBUX MO30BIB.

7.1.2. Onooamkysauns

Bnacai10k HAsSBHOCTI B YKPAiHCHKOMY MOJAATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKI J03BOJISIIOTH OLIBII
HK OJUH BapiaHT TIAYMAYCHHS, & TAKOXK Uepe3 MPAKTHKY, IO CKIajdacsd B HECTAOLTBPHOMY C€KOHOMIYHOMY
CCPEIOBHIL|, 32 SIKOI MOJATKOBI OPraHH JOBLIBHO TIYMAYaTh ACMICKTH CKOHOMIYHOI MISIBHOCTI, Y pasi, SIKIIO
MOJATKOBI OTPaHM MIAAAAYTh CYMHIBY MECBHE TIYMAUYCHHS, 3aCHOBAHE HA OLIHIIl KCPIBHUIITBA CKOHOMIYHOI
mistipHOCTI PoHAyY, HiMOBIpHO, 110 PoHA 3mylucHM OyAe CILIATUTH AOJATKOBI MOJATKH, mTpadu Ta MCHI.
Taka HEBH3HAUCHICTD MOXC BIUTHHYTH Ha BapTICTh (DIHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3CPBH M
3HCLIHCHHS, a TAKOXK HA PUHKOBHH piBeHb 1iH Ha yroau. Ha aymxy kepipanuTea QOHA CIIaTHB yCi MOAATKH,
ToMmy (iHAHCOBAa 3BITHICTh HE MICTUTh pe3epBiB MmiA moaaTkoBi 30uTku. IlogaTkoBi 3BITH MOXKYTh

MEPETISAAATHCS BIATOBIAHUMHY MOJATKOBUMH OPraHaMH HIPOTATOM TPbOX POKIB.

7.1.3. Cmynino nosepuenns oebimopcovKol 3ab0pzoeanocmi ma iHuux Qinancosux akmueis

Bracnigok curyamii, fka ckianach B CKOHOMIiLl YKpaiHH, a TakoXK K Pe3yabTaT CKOHOMIYHOI
HEeCTabITBPHOCTI, MO CKJajdack Ha Jary OalaHcy, iCHye HMOBIPHICTB TOTO, IO AKTHBU HE 3MOXYTh OVTH
peanizoBaHi 3a iXHbOK 0aNaHCOBOO BAPTICTIO B XO1 3BHYAWHOI AismeHOCTI PoHAY.

CTyniHb MOBEPHECHHS aKTHBIB Y 3HAYHIN Mipl 3aJIC)KUTh BiJ ¢(PEKTHBHOCTI 3aXO0/iB, AKi 3HAXOAATHCS 1032
30HOK KOHTPOaKw Donay. CrymiHe MOBEPHCHHS ACOITOPCHKOI 3adoproBanocti MoHIYy BH3HAYAETHCS HA
miacrasl oOcTaBuH Ta iHpopmanii, siki HasBHI Ha gary Ganancy. Ha nymky kepisaunTea QoHIY, BUXOIMIH 3
HasABHUX 0OCTaBHH Ta iHGOpMaLii, KpeAUTHUN PH3UK AN QiHaHCOBOro akTUBY DoHay cTaHOBUTE «O».

16



7.2 Po3kpuTtTs iH(opMaLii npo nos's3aHi CTOPOHU
Jo noB's3aHux cTopid a0o onepartii 3 MOB'I3aHAMH CTOPOHAMH HAJICHKATE:

® [T AMPUEMCTBA, K1 MPSIMO a00 OMOCSPSAKOBAHO KOHTPOIIOOTE a00 mepeOyBarTh i KOHTPOIeM, abo
K nepeOyBarOTh i CTBHUM KOHTPOIEM pazom 3 DoHaoM;

® ACOLIHOBAHI KOMIIAHI;

® CIiJIbHI MANPUEMCTBA, V IKuX DOHJ € KOHTPOIOIYNM VIACHUKOM;
® YJICHH NPOBIAHOTO YIpaBIiHCbKOro nepconany donay;

& OJTU3BKI POIUYl 0COOH, 3a3HAUCHOI BHIIE,

® KOMMaHii, 10 KOHTPOF0Th DOH, a00 3AIHCHIOKTh CYTTEBHHA BIUTHUB, 00 MAKTh CYTTEBUH BIACOTOK
ronociB y PoHxni;

® IPOTpaMHU BUIUIAT IO 3aKIHYCHHI TPYAOBOI IismbHOCTI mpauiBHUKiB PoHay abo Oyap-1koro iHIIOro
cy0'eKTa TOCTIOAAPIOBAHHS, SIKUHU € MOB'I3aH00 cTOPoHOI0 PoHAy.

®onx npunbdas ta peanizysas WiHHUX nanepis v TOB «Onikc-IBA» Ha 3aramsHy cymy 29 THC.TPH..

7.3. Llini Ta moMiTHKH yOpaBJIiHHs GiHAHCOBUMH PH3HKAMH

VYropaBiaiHHA PH3HKAMH Ma€ TEPLIOUCPrOBC 3HAUCHHA I BeAcHHA OizHecy DoHAY 1 € BaKIMBHM
emeMeHTOM ii gisutbHocTi. [lomiTMka yhopaBmiHHS pPH3MKaMH CKOHIICHTPOBaHA Ha HemepeadadyBaHOCTI
(hiHaHCOBHX PUHKIB 1 HALlJICHA HA MiHIMI3aL[i0 OTCHLI HHOrO HETaTUBHOTO BIUTUBY Ha (iHAHCOBI MOKA3HUKH
®onny. OnepaTHBHUHA 1 IOPUIUYHHH KOHTPOIb MAa€ HA METI 3a0C3MCUYBATH HANCKHE (DYHKUIOHYBAHHS
BHYTPILITHBOI MOJITHKH Ta MPOLEIYP 3 MCTOIO MiHIMI3aLii ONMEPaifHAX 1 IOPUIMIHUX PH3HKIB.

Kepisauureo Kommanii BusHae, mo gismeHIcTs QoHAy noB sa3aHa 3 (IHAHCOBHMH PH3UKAMH 1 BapTICTh
YUCTUX aKTHBIB Y HECTaOlIbHOMY PHHKOBOMY CEPCIOBHINI MOXKE CYTTEBO 3MIHHUTHCh VHACTIJOK BILIUBY
Cy0’€KTUBHHMX YHHHHUKIB Ta 00 €KTHBHHX YHHHHKIB, BIPOTIOHICTh 1 HANPSAMOK BIUTUBY SKHX 3a37alcriib
TOYHO mepeadaunTu HeMoxIuBo. Jlo Takux (PiHAHCOBHX PH3HKIB BIIHECCHO KPEIUTHUH PH3MK, PUHKOBHU

PH3HK Ta PU3HK JIKBIIHOCTI.

[MomiTika 3 ynpasmiHHS PHU3UKAMHU OPIEHTOBAHA HA BU3HAYCHHS, AHAMI3 1 YIIPABIIHHS PU3HKAMHU, 3 IKHMH
cTukaerbcsl POHA, HA BCTAHOBICHHS KOHTPOIIO 332 PHU3MKAMH, & TAKOXK MOCTIMHHH MOHITOPHHI 3a PIBHEM

PH3HKIB, JOTPUMAHHAM BCTAHOBICHHX OOMEKCHB Ta MOTITHKH VIIPABIIHHS PH3HKAMH.

VYopaBmiHHS pH3HKaMH  KepiBHHUTBOM Kommanii 3miHCHIOETBCA Ha OCHOBI PO3YMIHHS NPUYUH
BUHHKHCHHS PHU3HKY, KUTBPKICHOI OLIHKA HOTO MOJKIHMBOrO BIUIMBY Ha BapTICTh YHUCTUX AaKTHBIB Ta
3aCTOCYBAHHS IHCTPYMEHTAPIIO MO0 HOTro MOM SIKIICHHSL.

7.3.1. Kpeoumnuit pusux

KpeautHuii pu3mMK — PU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (PiHAHCOBUH IHCTPYMEHT HE 3MOXKE

BHUKOHATH 3000B s13aHH 1 ¢ Oy1¢ NPUYHMHOI BUHUKHEHHS (piHAHCOBOTO 30MTKY 1HIIOI cTopoHu. KpenuTHuit
PH3UK OpPUTAMaHHUHA TakuM (PIHAHCOBHM IHCTPYMCHTaM, SK TOTOYHI Ta ACMO3WTHI PaxyHKH B OaHKaX,

obirarii, Ae0iTOpchKa 3a00ProBaHICTh (B T.9. MO3UKH).

OCHOBHMM METOJOM OLIHKU KPEAUTHHX PH3UKiB DOHAY € OLHKA KPEAUTOCIIPOMOKHOCTI KOHTPATCHTIB,
JUII YOTO BHKOPHCTOBYIOTBCS KPEAUTHI peHTHHrH Ta OyAb-AKka 1HIIA aocTymHa iH(opMmamis moxo ix
CIOPOMOKHOCTI BUKOHYBATH GOProBi 30008’ I3aHHS.

Cranom ©Ha 31.12.2018 p. xpeautHuii pu3uk MO (PIHAHCOBUM aKTHBaM, INO OLIHIOIOTBCA 32
aMOPTH30BAHOIO COOIBAPTICTIO, € HU3BKUM, IO MIATBEPAKYETHCA YMHHHKAMU, SIKi BPaXOBYIOTh CHELUMIKY
KOHTPArcHTIB, 3arajibHi CKOHOMIYHI YVMOBH T2 OLIHKY SK MOTOYHOTO, TaK 1 MPOTHO3HOTO HAMPSIMKIB 3MIiHH
VMOB CTAHOM Ha 3BITHY JATy.
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Ll]ooo oenoszumie

[Ipu BU3HAYCHHI PIBHA KPEAWTHOTO PU3HKY (HIHAHCOBOrO AKTHBY YV BHIVIAAL CKBIBAJICHTIB IPOLIOBUX
KOIITIB, PO3MIIICHUX HA JACMO3UTHHUX PaxyHKax B OaHkax Oyiau BpaxoBani, B mepiry ucpry, mani HBY.
BigmoBiaHo A0 LMX AaHUX CKIAAAFOTHCH PCHTHHrH OaHKIB. 3a MJAHUMH PEHTHHTY HAMIHMHOCTI OAHKIB, IO
3MIACHIOETHCS PCHTHHIOBHM Ar¢HTCTBOM, SIKC BHECCHE 10 JlepkaBHOrO peecTpy YIOBHOBAKCHHUX

pevitunroeux arearcTe HKUII®P Ganku MaroTe KpeAUTHHI PEHTHHT 1HBECTHLIIHOTO PiBHSL.

Bpaxosyioun mnpoBeacHUE aHami3, KPCAWTHHH pPH3UK BH3HAueHHH PoHAOM K JOyKe HU3BKUH,
BPaxOBYIOUH T¢, IO TCPMIH POIMILICHHS HA JCTO3UTHUX BKIAAIB CKIAAAE MCHII TPHOX MICSLS BiX AAaTH
Ganmancy, cyMa 30UTKY BiJ 3HCLIIHCHH: BU3HA4YCHA Ha PpiBHI 0 %.

7.3.2. Punkosuii pu3ux

PrHKkoBHMH PU3HK — L€ PH3WK TOTO, INO CHOPAaBELINBA BaPTICTE ab0 MaWOVYTHI IPOMIOBI HMOTOKH BiX
(hiHAHCOBOTO 1HCTPYMEHTA KOJMBATHUMYTHCS BHACTIIOK 3MIH PHHKOBHX IiH. PHHKOBHUI PH3HK OXOILTIOE TPH
THUIH PU3HKY. 1HIIAN [IHOBHU PU3UK, BAJFOTHUH PHU3UK Ta BIACOTKOBHH pU3HK. PHHKOBHI pHU3HK BHHHKAE V
3B 3Ky 3 PHU3UKAMHU 30MTKIB, 3yMOBJICHHX KOJHUBAHHIMH I[IH HA aKIli, BIACOTKOBHUX CTABOK Ta BATFOTHHX
kypciB. PoHI HApaKATUMETHCS HA PUHKOBI PU3MKH Y 3B fA3KY 3 IHBECTHLISIMH B akuii, obmiramii Ta iHOm
(hiHAHCOBI IHCTPYMEHTH.

IHImM# HiHOBHH PH3UK — II¢ PH3MK TOrO, IO CHOPABCAIMBA BapPTICTh a00 MaHOYTHI IPOLIOBI MOTOKH BiX

(hiHAHCOBOTO 1HCTPYMCHTA KOMUBATUMYTHCS BHACHIAOK 3MIH PHHKOBUX LIH (OKPIM THX, 1IN0 BHHHUKAIOTbH
VHACIIJOK BIJCOTKOBOTO PH3UMKY YW BAMKOTHOTO PHU3HKY), HE3AICKHO B TOrO, UM CHPUIHHCHI BOHH
YHHHUKAMH, XapPaKTCPHUMH JJ151 OKPEMOTO (PIHAHCOBOTO 1HCTpYMEHTa a00 HOro eMITCHTA, Y YHHHUKAMH, IO
BIUTHBAIOTh HA BC1 MOAI0HI (JiHAHCOBI IHCTPYMEHTH, 3 IKHMH 3A1HCHIOIOTHCS OTICPallii Ha PUHKY.

OCHOBHUM METOJOM OIIHKH I[IHOBOTO PHU3UKY € aHami3 4yTauBocTi. Cepea METOMIB MOM SIKIICHHS
miHOBOro pus3uky DoHA BHKOPHUCTOBYE AWBEpCHU(IKALII0 aKTHUBIB Ta AOTPHMAHHS JTIMITIB HA BKIAJCHHS B
akuii Ta iHmi ¢GiHAHCOBI IHCTPYMEHTH 3 HE(1KCOBAHHUM MPUOYTKOM.

Ha ocHoBi anamzy icropuunoi BojarwibHOCTI (onmoBoro inackcy I[IDTC kepiBauuTBo DoOHI
BU3HAYMIIO, IO ILIHOBHH PU3HK TS aKUiHd YKPAIHCHKHUX MIANPHEMCTB cTaHOBUTH +/-40.4% (v momepeaHboMy
poui +/-70,7%). lloteHimiiiHa 3MiHA I(iH BHU3HAYCHA HA CHOCTCPEKCHHSX ICTOPHUYHOI BOJATHIBHOCTI
JOXIAHOCTEH IpOro Kiacy akTuBiB. [lOTCHIIMHA BONATHUIBHICTE BU3HAYAETHCS SK TaKa, IO BLAMOBIIAE
CTAaHAAPTHOMY BIIXWICHHIO PIYHHMX MOXITHOCTCH aKILIH MPOTArOM OCTaHHIX 5 pokiB. SIKINO pUHKOBI HiHH

3MIHIOBATUMYTHCS 3a TAKUM CLICHAPIEM, LIE MOKE BILTUBATH HA BAPTICTh YHCTHX AKTHBIB.

LinoBi pr3uku

CrangaptHe
BIIXHJICHHS, I e . ) o
Banancosa % (3mirm) OTCHLIHHMH BIUIMB HA YUCTI akTHBH DOHIY
T akTHBY BapTICTS
+ - CropusTiausi 3MiHUA .
. Hecnpusarmusi 3miau
(3pocTaHHs BAPTOCTI)
Ha 31.12.2018 p.
Pazom akmii ykp. 178 40,4 +72 -72
i ANPHEMCTB
Ha 31.12.2017 p.
Pazowm akmii ykp. 241 70,7 +170 -170
i ANPHEMCTB

BangroTHHH pU3MK — 16 PU3HK TOrO, INO CHPAaBEATHBA BapTICTh ab0 MaHOYTHI I'POIIOBI MOTOKH BiX

(hi1HAHCOBOTO 1HCTPYMEHTY KOJMBATHUMYTHCSA BHACTIIOK 3MiH BAMIOTHHX KypciB. DoHA onepawii 3 iHO3EMHOIO
BAQJIIOTOIO HE MMPOBOAMIIO.

BincoTkoBHH PU3HK — I PH3HMK TOrO, IO CHPAaBCAINBA BAPTICT a00 MaMOYTHI IPOLIOBI MOTOKH BiX

(iHAHCOBOTO IHCTPYMCHTA KOTHBATUMYThCS BHACITIAOK 3MiH PUHKOBHX BIJCOTKOBHX CTaBOK. KepiBHHLTBO
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Kommnanii ycBiTOMITIOE, 1110 BIACOTKOBI CTABKH MOXKYTh 3MIHIOBATHCH 1 1I¢ BINTUBATHME SIK HA q0x0au DoHmy,

TaK 1 Ha CIPaBEJINBY BAPTICTh YHCTUX AKTHBIB.

AKTHBH, SIKI HAPAKAIOTECS HA BIICOTKOBI PU3HKH

Ty akTHBY

31 rpyauns 2018

31 rpyans 2017

BaHKIBCHKI AEMO3UTH 144 75
Bcboro 144 75
Yacrka B aktuBax Tosapuctsa, % 43,11 22.59

Jis  OIIHKKM MOXIMBUX KOJHBAHb BIACOTKOBUX CTaBOK MOHA BUKOPHUCTOBYBAIO ICTOPUUHY
BOJIATHU/TBHICTh BIACOTKOBHX CTAaBOK 3a CTPOKOBHMHU acmosutamu (10 1 poky) 3a ocranHi 5 pOKiB 3a

onputroaHeHOK iH(popmaiiew HBY .

®oHx BH3HAE, O OOIPYHTOBAHO MOXKIHBHUM € KOJHUBAHHSA PHHKOBHX CTABOK HA +4 MPOLICHTHHUX MYHKTH.
[IpoBeneHuit aHaM3 YyTIMBOCTI 3aCHOBAHHWN HA NMPUIYLICHHI, IO BCl 1HINI MapaMETPH, 30KpeMa BaTIOTHHHA
KypeC, 3QIHUMIATUMYThCS HE3MIHHHUMH, 1 TOKa3y€ MOK/IWBHUH BILTUB 3MIHH BIJCOTKOBHMX CTaBOK Ha 4

MPOLICHTHHUX IMyHKTH HA BAPTICTh YHCTUX akTHBiB DoHTY.

MoxnuBa 3MiHa cropaBeamuBoi BapTOCTI OOProBUX (PIHAHCOBHX 1HCTPYMEHTIB 3  (hIKCOBAHOIO
BIJCOTKOBOIO CTaBKOKO PO3PAax0OBaHA SIK PI3HHL MiXK AUCKOHTOBAHMMH TPOLIOBUMH MOTOKAMH 32 JIFOUOO
CTaBKOK Ta JUCKOHTOBAHMMH TIPOLIOBUMH MOTOKAMH Yy pasi 3MIHH BIOCOTKOBOI CTABKH 32 KOXKHUM

(hiHAHCOBHM 1HCTPYMCHTOM.

BincoTtkosi puzuku

IMoTeHwuiiHMI BrutuB HA YnCTI akTUBH POHIY B
pasi 3MiHU BIACOTKOBOI CTABKH

CepenHpo3BaKCHA

Bapricte
CTaBKa

Tun akTuByY

Ha 31.12.2018 p.

Mo»JIHB1 KOJMBAaHHS PHUHKOBHX CTABOK + 4,0% nyHKTH - 4,0% nyHKTH

Bankiscbki 144 11% -6 +6
JETIO3UTH
Pazom 144 -6 +6

Ha 31.12.2017 p.

Mo»JIHB1 KOJMBAaHHS PHUHKOBHX CTABOK + 4,9% nyHKTH - 4,9% nyHKTH

Bankisceki 75 8% -4 +4
JIETO3UTH
Pazom 75 -4 +4

7.3.3. Pusuk aikeionocmi

Puzuk 1iKBIZHOCTI — pU3UK TOTO, 110 POHA MaTHME TPYIHOILI MPU BUKOHAHHI 3000B sI3aHb, OB A3aHUX
13 (piHAHCOBUMH 3000B’SI3aHHIMH, IO MOTAIMMAKTHCS ILISXOM MOCTABKH TIPOIIOBHX KOIITIB a00 IHIIOTO
(hiHAHCOBOTO AKTHBY.

®doHA 3AIHCHIOE KOHTPOJb JIKBITHOCTI HUIIXOM IUIAHYBAHHS TOTOYHOI jikBigHOCTI. DOHA aHamizye
TCPMiHH IIIATEXKIB, AKI HOB'A3aHI 3 ACOITOPCHKOIO 3a0OProBaHICTIO Ta 1HIDUMH ()IHAHCOBUMH AKTHBAMH,

3000B I3aHHSIMH, & TAKOK MPOTHO3HI MOTOKHU IPOIIOBUX KOIITIB Bl ONCPALiHHOI AISITBHOCTI.

Iadopmanis mono 30008'13aup PoHAY B pO3P131 CTPOKIB MOTALIEHHS IIPEACTABICHA HACTYITHUM YHHOM:
V

Pix, o 3akiHuuBcs 31 rpyaus Ho1l -Bm 1 . Bm. 3 Bin Binbe
2018 poxy wicsms | MCTIA A0 | MiCSIIB 20 1 poxy ao 5 pokin Bceboro
3 micsimis | 1 poky 5 pokis
IToTouna kpeauTopcbka 1 B B B B 1
3ab0ProBaHICTh 3a TOBApH, POOOTH,
MOCYTH
Bcboro 1 - - - - 1
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