




















[ pumitku 10 ginancoBoi 3BiTHOCTI 3a pik, mo 3akiHuuscs 31 rpyans 2018 poky

1. Indopmauisi npo iHBecTHLIHUI (oHA
AKIHIOHEPHE  TOBAPHUCTBO  GAKPUTHI  HEJAUBEPCUPIKOBAHUI
BEHUYPHUH KOPIIOPATUBHUM IHBECTULIMHUN ®OHJ «AJTbBKOP» (nani — ®oxg).

Hara ta HoMep cBizouTBa Mpo BHeceHHd iHBecThLiiiHOro onay xo €JIPICL: 17.01.2017 p., Ne 00472.
Peectpauiiinuii kog 3a €JIPICI: 13300472,

Ctpok aispHOCTI iHBecTHLIMHOTO Goray: 17.01.2047 p.

Micuesnaxomkenns @ouay: By BacumisiHok, 22, odic 300, m. [Bano-®pankiscek, 76019, Ykpaina.

CranoMm Ha 31 rpyang 2018 p. Ta 31 rpyaua 2017 p. KinbKiCTh PO3MILICHUX aKLiH KOPIOPATHBHOTO
douxy cepen yuacHUKIB DOHAY € HACTYITHOKO |

wmyx
Yuacauku ®oHay: 31.12.2018 31.12.2017

TOB «®panko Pisep Kiab» 25000 25000

Bceboro 25 000 25 000

AxtnBamu ®onay vynpasnse [lpusatHe akuionepre ToBapucTBo ‘Tlpukapmarceka iHBECTHIIHHA
komma#is “TIPIHKOM” («Kommasisy).

[IpusatHe akuionepue ToBapuctso “Tlpukapnarceka
1HBecTuLiiHa kommania “TIPIHKOM”

Koz €IPTIOY 20542223

Bug aisierocti 3a KBE]] 66.30 — yrpasniaHs hoHIAMH

76019, Isano-®Ppankiscbka 001, M. IBaHO-DpaHKiBCBK,
By1. Bacunignox, 6ya. 22, odic 300.

IToBHe HAliMEeHYBaHHA

MicLe3HaxomKeHHS

2. 3aranbHa ocHoBa GopmyBaHHs (hiHAHCOBOT 3BITHOCTI
2.1. locToBipHe nogauHs ta Bignosianicre MC®3

®dinancosa 3BiTHicTh DoHIY € (hiHAHCOBOIO 3BITHICTIO 3arajbHOrO MPHU3HAYCHHS, sika chopmoBaHa 3
METOIO JOCTOBIPHO MOAaHHS (HiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3yIbTATIB JiSUTBHOCTI Ta TPOLIOBHX MOTOKIB
Gonny g 3an0BoNCHHS 1HGOPMALIMHUX TMOTPed MHPOKOTO KOJAa KOPHCTYBAdiB NPH NPUHHATTI HUMH
CKOHOMIYHHX PIlICHb.

KonuentyaneHowo ocHOBOMO (iHancoBoi 3BiTHOCTI DoHAy 3a pik, mo 3akiHumscs 31 rpygus 2018 p., €
MixnapoxHi cranmapta  (QinancoBoi 3eitHocti (MC®3), Brmrouarounn MikHApOOHI  CTAHIAPTH
oyxraiarepcekoro oOmiky (MCBO) ta Taymauenns (KTM®3, TIKT), sumaui Pagoro 3 MixHapoaHux
cranpapris Oyxrantepcekoro oomiky (PMCBO), B peaakiii umanit Ha 1 ciuas 2018 poky, mo odimiiiHo
OTPUIFOIHCHHI Ha BeO-caiiti MinictepcrBa diHaHCiB Y KpaiHu.

ITigrorosnena ®onmom (iHAHCOBA 3BITHICTh YITKO Ta O€3 OyAb-IKHX 3aCTCPCIKCHB BIATIOBIOAE BCIM
Bumoram unHHuX MC®3 3 BpaxysanusaM 3miH, BHeceHux PMCBO, notpumanHst SKuX 3a0e3euye J0CTOBIPHES
nojganHs iHpopmamii B (iHAHCOBINA 3BITHOCTI, a came, JOPCYHOI, JOCTOBIPHOi, 3iCTAaBHOI Ta 3pO3yMLIOi
iaopMarrii.

IIpu ¢opmyBanni ¢iHancoBoi 3BiTHOCTI DOHAY KEpyBaIOCAd TAaKOK BHMOTAMH HALIOHATBHHX
3aKOHOMABYMX TA4 HOPMATHUBHHUX AKTIB IOAQ OpraHi3aiii i BEACHHS OyXraJaTepchbKOro OOIKY Ta CKIAJAHHS
¢iHancoBoi 3BiTHOCTI B YKpaiHi, sAki He mpotupiyats BuMoram MC®3.

Bpaxosyroun momoxkenns . B85A, m. 27 i m. 31 MC®3 10 «Koucomigosana dhiHaHCOBA 3BITHICTEY DOHA
€ IHBECTHLIHHUM CY0’ €KTOM TrOCHOJAPIOBAHHA 1 HE KOHCOMAYVE (liHAHCOBY 3BITHICTb.



2.2. MC®3, saxi npuiinsri, aje me He HAGYJIH YHHHOCTI

B ckmaai MC®3, odiuitino HaBeacHux Ha BeO-caiiti Minicteperea (iHAHCIB Y KpaiHH, OMPHUIIFOIHCHO
crangapt MC®3 16 «Openga», sxuii HaOyBae yrHHOCTI 01 ciunag 2019 poky.

3a pimennasaM kepiBHuNTBa Porny MCD3 16 «Openaa» 1o aati HaOYTTA YHHHOCTI HE 3aCTOCOBYETHCS.
2.3. Bamora nogaHHs 3BITHOCTI Ta PYHKLIOHAJIbHA BATIOTA, CTYHiHb OKPYIJIEHHS

Basmrora noganHs 3BITHOCTI BiATIOBIAA€ (DYHKIIIOHATIBHIN BATIOTI, SKOK € HAIIOHAIBHA BATIOTa Y KpaiHU —

TPUBHS, CKITAJCHA Y THCAYAX IPUBCHbB, OKPYTTICHUX OO LIJTAX THCTY.
2.4. IlpunywenHs npo 6e3nepepBHICTL AilJILHOCTI

dinancoBa 3BiTHICTE DOHAY MIATOTOBICHA BUXOASYH 3 MPHIIYIICHHS OC3MEPEPBHOCTI AiSTIBHOCTI,
BIAMOBIAHO A0 SKOTO peaisailisi aKTHUBIB 1 MOTramiCHHS 3000B s13aHb BIAOYBAETBCA B XOAl 3BUYAWHOL
mistibHOCTI. DiHAHCOBA 3BITHICT HE BKIIOYAE KOPUTYBAHHS, SKI HEOOXIOHO Oyao O OPOBECTH B TOMY
BUMAAKY, sAkOu DOHA HE MIr MPOJOBKUTH MOAAIBIIC 3MIHCHCHHS (BIHAHCOBO-TOCHOAAPCHKOI AISUTBHOCTI
BIAMOBIAHO O MPUHIIMITIB OC3NCPESPBHOCTI AISLIBHOCTI.

2.5. PimieHHs1 npo 3aTBepA:keHHs1 (PiHAHCOBOI 3BITHOCTI

dinancosa 3BiTHICTS DPOHAY 3aTBEpIKEHA A0 BHUITYCKY (3 MeToro onpuntoaneHHs) Kommnanii 20 mrororo
2019 poky. Hi yuacunkn @Donxy, Hi iHIII OCOOM HE MarOTh NpaBa BHOCHTH 3MiHH OO Ii€i (iHAHCOBOI

3BITHOCTI MicC4 ii 3aTBEPIKCHHS 10 BHITYCKY.
2.6. 3BiTHHIi nepioa (iHAHCOBOT 3BITHOCTI

3BITHUM HEPIoAOM, 3a KU PopMyeTbcs (iHAHCOBA 3BITHICTh, BBAKAETHCA KAJICHIAAPHHUU PIK, TOOTO
nepion 3 01 ciuns no 31 rpyansa 2018 poky.

3. CyTTeBi mo/103KeHHST 00.TIKOBOT MOIITHKH
3.1. OcHOBH OLIIHKH, 32aCTOCOBAHA NPH CKJIAJAHHI (PiHAHCOBOI 3BITHOCTI

Lls dinancoBa 3BITHICTP MATOTOBACHA HA OCHOBI ICTOPUYHOI COOIBAPTOCTI Ta CHPABSAIUBOI BApTOCTI a00
aMoprtu3aniinoi codiBaprocTi Okpemux (piHaHCOBUX 1HCTpYMEHTIB BiamoeizHo 10 MC®3 9 «®PiHancoBi
IHCTpyMeHT». OLiHKA CIIPaBEATHUBOI BAPTOCTI 3A1HCHIOETHCS 3 BUKOPUCTAHHAM METOIB OLIHKHU (hiHAHCOBHX
1HCTpyMEHTIB, A03BoJcHHX MC®3 13 «OuwiHKH 3a CHOPaBEAIHBOIO BapTICTIO». Taki METOAU OL[IHKH
BKJIOUAIOTh BUKOPUCTAHHS CIPABSAIMBOI BAPTOCTI SIK LiHU, sika Oyjga O TpuMmaHa 3a MPOJAX AKTHUBY, abo
CIUlaueHa 3a mepenavy 3000B'I3aHHA y 3BHUAHIA omepamii MK YYaCHHKAMH PUHKY HA JaTy OLIHKH.
30kpeMa, BHKOPHCTAHHS OIPKOBHX KOTHPYBaHb a00 JAaHUX MPO MOTOYHY PHHKOBY BAapTICTh 1HILOTO
AHAJIOTIYHOTO 34 XAPaKTCPOM IHCTPYMEHTY, aHami3 AUCKOHTOBAHHUX TPOIIOBUX MOTOKIB a00 1HINI MO/
BU3HAUCHHA cIpaBeanuBoi BaptocTi. llepexbauysBaHa chnpaBeqiiBa BapTicTh (IHAHCOBHX AKTHUBIB 1
3000B’43aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HasABHOI iH(popMaii Mpo pUHOK 1 BiANOBIIHUX METOAIB OLIHKH.

3.2. 3arajbHi MOJ0KEHHS 1040 00JIIKOBHX MOJITHK

3.2.1. Ocnosa popmysanus 061iko8Ux noaimux

OO0/11KOBI HOMITHKY — KOHKPETHI MPUHIIANH, OCHOBH, JOMOBJICHOCTI, MPABHJIA TA MPAKTHKA, 3aCTOCOBAHI
CyO'eKTOM TOCTIOAPIOBAHHS TPH CKIAJAHHI Ta mogaHHi (iHancoBoi 3iTHOCTI. MC®3 HaBoguTh 00TIKOBI
MOMTHKH, sKi, 32 BucHOBKOM PMCBO, marote 3mory ckiactu Taky (iHAHCOBY 3BITHICTh, K4 MICTHTHME
JOPEYHY Ta AOCTOBIPHY 1H(GOPMALIIO MPO Oneparii, 1HII MOAll Ta YMOBH, A0 SKHUX BOHH 3aCTOCOBYHOTHCSI.
Taxi MOMITHKH HE CIiX 3aCTOCOBYBATH, SIKIIO BIUTHB iX 3aCTOCYBAHHS € HCCYTTEBUM.

Oo6mikoea momituka Donay po3pobicHa Ta 3aTBepmkeHa KepiBHUUTBOM KYA BIANOBITHO A0 BUMOT
MCBO 8 «OQ0611k0BI HOMITHKA, 3MIHUA B 00 TIKOBHX OLIIHKAX Ta HOMUIKK» Ta 1HImuX yuHHUX MC®3, 30kpema,
MC®3 9 «Dinancosi incTpymenT» Ta MCD3 15 «Jloxix Bix AOrOBOPIB 3 KITIEHTAME.
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3.2.2. Inpopmayin npo 3minu 6 0b1ikosux noximukax

®doHa obupae Ta 3aCTOCOBYE CBOi OOIIKOBI MOMITHKH MOCTIAOBHO IS MOAIOHUX OmEparii, 1HITHX MOl
abo ymos, skimo MC®3 koHKpeTHO HE BUMarae abo HE J03BOJISE BU3HAUCHHS KATCrOPii CTATCH, A SKUX
1HII TIOTITHKA MOXKYTb OYTH JOPEYHUMH.

3 1 ciuns 2018 poxy Pong 3actocoye MCD3 15 «/loxix Bix morosopis 3 knieHTaMu». PoHI oTpuUMyE
OCHOBHHUH JO0XIiJ BiJ 1HBECTHLIWHOI MISJIBHOCTI 3TIAHO 1HBCCTHLIMHOI ACKIApaIlli, sSKa € 3aTBEPIKCHOIO
HanionaneHowo koMmiciero 3 mMiHHUX manepiB Ta ¢onmosBoro puHKY. 3acrocyBanHs MC®3 15 «Jloxix Big
JOTOBOPIB 3 KTIEHTAMW» Ha BiJOOPaKCHHS PE3YIbTATIB JisSUTBHOCTI HE MAl0 CYTTEBOTO BILIHBY.

Kepisauursom ®onay 6ymno npuiinaro pimenns npo 3acrocyBaHHg MCD3 9 «DinaHcOB1 1HCTPYMEHTH
3 1 ciuna 2018 poky, 30kpema, HOBI BuMoOru a0 knacudikanii GiHAHCOBHX aKTHBIB 1 3000B S3aHb, a TAKOXK
MXOAN MO 3MEHINCHHS KOPUCHOCTI (hiHAHCOBUX aKTHBIB 1 30008’ s13anb. [HhopMalist mpo 00IIKOBI MOTITHKH
IIOA0 OYIKYBAaHHWX KPCAUTHHX 30HMTKIB HaBeAcHa y mpuMmiTi 3.3.3, a indopmaris npo cyMHu, oOyMOBIICHI
OYiKYBaHUMH KPEIUTHUMU 30UTKaMH HaBeaeHa y posaiai 6 [Ipumitox.

3.2.3. @opma ma nazeu inancosux 36imie

Iepenik Ta Ha3Bu Gopm dinancosoi 3BiTHOCTI PoHAY BiAMOBiAar0Th BuMoram, scranosicaum HII(C)BO
1 «3aranpni BuMoru 10 (hiHAHCOBOI 3BITHOCTIY, Ta ¢opmu IlpumiTok, 1m0 po3podicH] v BIAMOBIAHOCTI 10
MC®3.

3.2.4. Memoou nooanus inghopmauii y ghinancosux 3zsimax

3rizno MC®3 Ta Bpaxosyroun HII(C)BO 1 3BitT npo cykynHuil moxix mepeadauae MOJAHHS BUTPAT,
BHU3HAHHX y OpUOYTKY abo 30uTKy, 3a kiacugikamiero, oCHOBaHOK Ha MeTtoal "¢yHkmii BuTpar" abo
"coGiBapTocTi peamizamii”’, 3riIHO 3 SIKUM BUTpPaTH KIacH(IKVIOTH BIAMOBIAHO A0 iX (PVHKIIHN SK YaCTHHH
co01BapTOCTI UM, HAPHKIAA, BUTPAT HA 30yT a00 aAMIHICTPATHBHY AiSIbHICTS.

[IpencraBneHHs TPOLIOBUX MOTOKIB BiJ ONMEPalidHOI AISTBHOCTI V 3BiTI MPO PYX TPOLIOBHX KOLITIB
3OIHCHIOETHCA 13 3aCTOCYBAHHAM MPSIMOTO METOAY, 3TLAHO 3 SKUM PO3KPHBAETHCA 1HGOPMALIS PO OCHOBHI
KJIacH HAAXO/PKCHb TPOLIOBHUX KOIITIB YM BHILIAT IPOIIOBHX KowTiB. [HpopMmaiis mpo OCHOBHI BHIU

I'POLIOBHX HAIXOMKEHBb Ta IPOLIOBUX BUIIAT (GOPMYEThCS Ha TiacTasl odnikoeux 3amucis GoHpa.

3.3. O6ikoBi NOTITHKH 11040 (PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznauus ma oyinka inancosux incmpymenmie

®oH BusHae iHAaHCOBUH akTHB a00 (hiHAHCOBE 3000B's13aHHs y Oajanci BianosiaHo 10 MC®3, koau 1
TIIBKUA KOJIM BOHO CTa€ CTOPOHOK KOHTPAKTHUX MONOKCHb 1I0A0 (iHaHcoBOro iHctpymenra. Oneparii 3
npuadanHg abo mpoxaxy (PIHAHCOBUX I1HCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBAaHHAM OONIKY 3a AaTOO

PO3PaxyHKY.

3a cTpokoM BUKOHAHHS (iHAHCOBI akTHBH Ta (DIHAHCOBI 3000B SI3aHHS MOJUTIIOTECS HA MOTOYHI (31
CTPOKOM BHUKOHAHHS 3000B’s13aHb A0 12 MICAI[IB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpine 12 micsis).

®onn knacudikye QiHAHCOBI AKTHBH K TaKi, IO OLIHIOITHCS V MOAATBLIIOMY 32 CHPABCATHBOIO
BapTICTIO HA OCHOBI 000X TAKUX YHHHHKIB!

a) mozeni Oi3Hecy cyd €KTa rOCHOAAPIOBAHHS AJI VIIPaBIiHHS (PIHAHCOBUMHM aKTHBAMH; Ta
0) XapaKTEPUCTUK KOHTPAKTHHUX I'POIIOBHX MOTOKIB (JiHAHCOBOTO AKTHBY.
®oHn BU3HAE Taki Kareropii piHAHCOBHX AKTUBIB!

e (hiHAHCOBI AKTHBH, IO OLIHIOKTHCI 34 CHPABSAIHMBOK BAPTICTIO, 3 BIJOOPAKCHHIM PE3YIbTATY
MEPEOLIIHKY ¥ MPHOYTKY abo 30HUTKY;



e (hiHAHCOBI AKTUBH, IO OLIHIOIOTHCS 3a AMOPTHU30BAHOKO COOIBAPTICTIO.

®DiHaHCOBHI aKTUB OLIHIOETHCS 33 AMOPTH30BAHOIO COOIBAPTICTIO B Pa3i OAHOYACHOTO TOTPUMAHHS 000X
3a3HAYUCHUX HUK'IC YMOB!

(a) diHaHCOBUI aKTHB YTPUMYETBCA B paMkax Oi3HEC-MOAECTI, METOIO SIKOi € yTpUMaHHS (PIHAHCOBUX
AKTHUBIB JJ15 OACP KAHHS JOTOBIPHHUX I'POIIOBHX MOTOKIB; 1

(0) morosipHi YMOBH ()iHAHCOBOTO AKTHBY T'CHEPVIOTH V IEBHI JATH TI'POILIOBI MOTOKH, KOTPI € CYTO
BHIUTATAMU OCHOBHOI CYMH Ta IPOLICHTIB HA HENOTALICHY YaCTKy OCHOBHOI CYMHL.

®DiHaHCOBUI aKTHUB OLIHIOETHCS 33 CIPABSIJIUBOKD BAPTICTIO YEPE3 IHIIUH CYKYOHHHA JOXIiJ y pasi
OJHOYACHOTO JOTPUMAHHS 000X 3a3HAYCHUX HIKYC YMOB!

(a) diHaHCOBUI aKTHUB YTPUMYETHCS B paMKax OI3HEC-MOJAC/I, META SIKOi MOCSTAETHCS SIK MIISIXOM
OJEPKAHHS JOTOBIPHHX IPOIIOBHX IMOTOKIB, TAK 1 IULIXOM MPOAaXy (iHAHCOBHUX AKTHUBIB, 1

(6) moroeipHi YMOBH (PIHAHCOBOTO AKTHUBY T'CHEPVIOTh V TEBHI JATH TPOIIOBI MOTOKU, KOTPL € CYTO
BHILTATAMU OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTALICHY YacTKy OCHOBHOI CYMHL.

®oHx Bu3Hae Taki kareropii ¢piHaAHCOBHX 3000B'I3aHb:
e (hiHAHCOBI 3000B SI3aHHSI, IO OLIIHFOKOTHCS 34 AMOPTHU30BAHOKO COOIBAPTICTIO.

e (hbiHaHCOBI 3000B'I3aHHS, OLIHCHI 32 CIPABCIIMBOK BAPTICTIO, 3 BIAOOPAKCHHSIM PE3YIbTATY
MEPCOLIIHKY Y MPHOYTKY ab0 30HTKY.

[ig gac mepeicHoro Bu3HaHHA (piHAHCOBOrO akTHBY ab0 (iHaHCOBOTrO 3000B'13aHHS DOHA OLIHIOE iX 3a
iXHBOO CIIPABEATHBOIO BAPTICTIO.

[Tpu nprnuHeHHI BU3HAHHS (D1IHAHCOBOTO AKTHBY MOBHICTIO Pi3HHULIS MiXK:
a) OamaHCOBOO BaPTICTIO (OLIIHCHOKO HA JATY MPHUIMHCHHS BU3HAHHA) Ta

0) OTPUMAHOK KOMIICHCALIE (BKIIOYAOYH OVAb-IKUH HOBUH OTPUMAHUN aKTHB MIHYC OyIb-IKEC HOBC
B34TE 3000B’ 13aHHA) BU3HAIOTh Y NPUOYTKY a00 30HTKY.

®diHaHCOBUI aKTUB OIIIHIOETHCS 34 AMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO BiH MPHAOABAETHCI 3 MCTOIO
OJCPKAHHS JOTOBIPHUX I'POLIOBUX MOTOKIB 1 JOTOBIpHI YMOBU ()IHAHCOBOTO AKTHBY T'CHEPYIOTh T'POIIOBI
MOTOKH, KOTPI € CYTO BUIIATAMH OCHOBHOI CYMH Ta MPOLICHTIB HA HEMOTAIIEHY YaCTKY OCHOBHOI CYMH.

®oHx BU3HAE pe3epB MmiJ 30HTKH IS OYIKYBAHUX KPEOUTHUX 30WUTKIB 3a (hIHAHCOBHM AKTHBOM, SIKHH

OOIIKOBYETHCS 32 AMOPTHU30BAHOK BAPTICTIO.

OO6nikoBa MOMITHKA MO0 MHOAATBINOI OLIHKK (PIHAHCOBHUX IHCTPYMCHTIB PO3KPHUBAETBHCA HIDKYC V
BIAMOBIAHUX PO3ALIaX OOMKOBOI HOTITHKH.

3.3.2. I'poutosi koutmu ma ixui exeisaienmu
I'poimoBi KOIITH CKIAAAOTHCS 3 TOTIBKH B KACl TA KOIITIB HA MOTOYHHUX PAXYHKAX y OaHKAX.

ExBiBaneHTH TIpOIIOBHX KOIITIB — II¢ KOPOTKOCTPOKOBI, BHCOKOTIKBIAHI IHBECTHLIi, fKi BiTBHO
KOHBEPTYIOTHCA V BIIOMI CYMH TPOIIOBHX KOILOTIB 1 SKMM NPUTAMAHHWHA HE3HAYHWN PU3HMK 3MIHH BapTOCTI.
IHBecTHIIIT BU3HAYAETHCS 3a3BUYAN SIK CKBIBAJICHT IPOIIOBUX KOINTIB TUIBKH B Pa3li KOPOTKOTO CTPOKY

MOTAIICHHS, HAPUK/IAA, IPOTIATOM HE OLIBIIC HIYK TPH MICALI 3 AaTH MPUIOAHHS.

I'pomoBi komTH Ta iX CKBIBAICHTH MOXYTh VTPHMYBATHCS, a Omepamii 3 HHUMH TPOBOIUTUCS B

HALOHAJIbHIHA BAIIOTI Ta B 1HO3EMHIH BAIIOTI.

I'pomosi xomTH Ta iX €KBIBAJCHTH BU3HAIOTHCS 32 YMOBH BLAMOBIAHOCTI KPUTEP1AIM BU3HAHHS AKTUBAMH.



INMoxanmpina oOIfiHKA TPOLIOBHX KOINTIB 3AIMCHIOETHCS 34 CHPABSIIMBOIO BaPTICTIO, SKa JOPIBHIOE iX

HOMIiHaJIBHIH BapTOCTI.

IMoxanmpina OWIHKA CKBIBAJICHTIB TPOMIOBHX KOINTIB, MPCACTABICHUX ACTIO3UTAMH, 3JIHCHIOETHCSA 3a
aMOPTH30BAHOIO COOIBAPTICTIO.

IlepBicHa Ta moganpina OIiHKA FPOLIOBHUX KOIITIB Ta iX CKBIBAJICHTIB B 1HO3CMHIH BATIOTI 3A1HCHIOETHCS
v pyHKIIOHATBHIH BamoTI 32 odiuiiiHnMEu kypcamu HamionansHoro Oanky Ykpainu (HBY).

VY pasi oOMeKeHHS IMpaBa BHKOPHUCTAHHA KOLITIB HA MOTOYHHMX PaxyHKax B v OaHkax (HAOpUKIAZ, Y
Bunagky npuzHaucHHA HBY B OaHkiBCBKIH yCTaHOBI THMYAcOBOi agMiHICTpamii) Ii akTHBH MOXYTb OyTH
knacu(pikoBaHi V CKIaJl HEHNOTOYHHMX akTHBiB. Y Bumaaky npuiiHatts HBY pimenns npo niksigamiro
0aHKIBCbKOI YCTAHOBH Ta BIACYTHOCTI MMOBIPHOCTI MOBEPHCHHS I'POIIOBHX KOILUTIB, BU3HAHHS iX SIK AKTHBY
MPUITHHIETHCA 1 IX BAPTICTh BIAOOPAKAETBCA V CKIIAA1 30MTKIB 3BITHOrO NIEPioay.

3.3.3. Dinancosi akmusu, w0 OUIHIOWMbLCS 3 AMOPMU30BAN OO CODisapmicmio

Ho diHaHCOBUX aKTHBIB, IO OLIHIKOTHCS 33 AMOPTH30BAHOIO COOIBApTICTIO, POH/ BIJHOCUTh ACTIO3UTH,
JAeOITOPChKY 3a00PTOBAHICTD, Y TOMY YUCIII TO3UKH.

ITicas mepsicHoro Bu3HaHHs DOHJ OLIHIOE iX 32 AMOPTHU30BAHOK COOIBAPTICTIO, 3aCTOCOBYHOYHM METO]
¢(hCKTUBHOTO BiICOTKA.

3acTOCOBYIOUH aHAMI3 ANCKOHTOBAHUX POLIOBHX MOTOKIB, DOHA BHKOPHCTOBYE OAHY YU KITbKA CTABOK
JUCKOHTY, KOTPl BiANOBIAAIOTh MEPEBAKAIOUYNM HA PUHKY HOPMaM JOX0Ay A (iHAHCOBHX 1HCTPYMCHTIB,
AKI MalmTh B OCHOBHOMY MOJAIOHI YMOBH 1 XapaKTCPUCTHKH, BKIIOUAIOYH KPCAWTHY SIKICTh IHCTPYMCHTA,
3aTMIIOK CTPOKY, MPOTATOM SKOTO CTaBKA BIACOTKA 32 KOHTPAKTOM € (DIKCOBAHOI0, & TAKOXK 3ATHIIOK CTPOKY
J0 TIOTallICHHSI OCHOBHOI CYMU Ta BATIOTY, B SAIKIH 3A1HCHIOBATIMYThCS IIATEKI.

@DoHA OUIHIOE CTAHOM HA KOXKHY 3BITHY Jary pe3cpB mij 30UTKH 3a (IHAHCOBUM IHCTPYMEHTOM V
PO3MIpI, IO TOPIBHIOE:

- 12-micayHMM OYIKYBaHUM KPCAMTHHM 30HTKAM Yy pasl, KO KPSIUTHUH PH3HK HA 3BITHY AATy HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY NICPBICHOTO BU3HAHHS,

- OYIKYBaHHUM KPECIUTHUM 30HUTKaM 32 BECh CTPOK il iHAHCOBOTO IHCTPYMEHTY, SKIIO KPSIUTHUH PU3HK
3a TakuM (PIHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bunagky (piHAaHCOBHX aKTHUBIB KPCIUTHUM 30HUTKOM € TETCPILIHS BapTICTh PI3HHLI MK JOTOBIPHUMH
I'POLIOBUMH MOTOKAMH, HANCKHUMH O CIVIATH HAa KOpUCTh DOHAY 32 ZOrOBOPOM; 1 FPOLIOBUMH MOTOKAMH,

axi PoHA 0UiKy€e OACPIKATH HA CBOIO KOPHUCTE.

CranoM Ha KOXHY 3BiTHY Jgaty QDOHA OWIHIOE, YW 3a3HAB KPCAUTHUA PH3HK 32 (HIHAHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMCHTY IMEPBICHOrO Bu3HaHHA. [Ipu BukoHaHHI Takoi ominku PoHx
3aMIiCTh 3MIHH CYMH OYIKYBAHMX KPEAUTHHX 30HTKIB BHKOPHUCTOBYE 3MIHY PH3UKY HAcTaHHA AedonTy
(HeBUKOHAHHS 3000B'13aHb) MPOTATOM OYIKYBAHOTO CTPOKY Aii (iHAHCOBOrO iHCTpyMeHTA. s BUKOHAHHS
takoi omiHku DOHX TNOPIBHIOE PU3HK HacTaHHA AcdonTy (HCBUKOHAHHS 3000B'a3aHb) 32 (PiHAHCOBHM
IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PU3UKOM HacTaHHA AchonTy 3a $iHAHCOBHM IHCTPYMEHTOM CTaHOM
Ha JaTy NCPBICHOTO BHU3HAHHA, 1 BPaxOBYE NPH LbOMY OOIPYHTOBAaHO HEOOXIAHY Ta MIATBEPIKYBAHY
iHQOpMaLIIO, IO € JOCTYMHOK 0e3 HaaMipHHX BHTpaT abo 3YCHIb, 1 BKA3y€ HA 3HAYHE 3POCTAHHS
KPEIUTHOTO PH3UKY 3 MOMEHTY IEPBICHOTO BH3HAHHSL.

®oHx Moxe 3pOOUTH MPHIYIICHHS NPO TE, MO KPSOUTHUH PH3UK 33 (IHAHCOBHM IHCTPYMECHTOM HE
3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMCHTY MEPBICHOTO BH3HAHHS, SKIO OYIO 3'ICOBAHO, IO (hIHAHCOBHI
IHCTPYMEHT Ma€ HU3bKHUH PiBEHb KPEIUTHOTO PU3HKY CTAHOM HA 3BITHY JaTV.



VY Bumaaky (IHAHCOBOTO AKTUBY, IO € KPCAUTHO-3HELIHCHHUM CTAHOM HAa 3BITHY Jary, alc HE €
npuAOaHHM ab0 CTBOPEHUM KPEAUTHO-3HEHIHCHUM (piHaHCOBHUM akTHBOM, DOHA OLIHIOE OUIKYBaHI KPEAUTHI
30HTKH K PI3HHULIO MUK BATOBOIO 0ATaHCOBOIO BAPTICTIO AKTHBY Ta TEMCPIIIHBOI BAPTICTIO OUYIKYBAHUX
MaHOyTHIX TPOIIOBHX MOTOKIB, JUCKOHTOBAHOK) 32 TMEPBICHOK C(EKTHBHOI CTAaBKOK BIICOTKA 34
¢iHancoBUM akTHBOM. Byap-ske KOPHI'YBaHHS BU3HAEThCA B MPUOVTKY ab0 30UTKY SIK MPUOYTOK abo 30UTOK

BiJ 3MCHIIICHHS KOPHUCHOCTI.

VY cBoili poOoti DoHx 3aCTOCOBYE A1 OLIHIOBAHHS OYiKYBAHHX KPEIUTHHUX 30UTKIB MPAKTHYHI MPHHOMH,
IO BIAMOBIJAKOTh NPUHIUIAM, HABSACHUM y TiyHKTI 5.5.17 MC®3 9.

3anexHO BiA curyanii kepiBHUUTBO POHAY BUKOPHCTOBYE I OLIHIOBAHHS |2-MICSYHHX OYIKYBaHHX
KPEIUTHHX 30UTKIB 200 OYIKYBAHHMX KPEAUTHHX 30WTKIB 3a BECh CTPOK Aii 3a (hJiHAHCOBUMH aKTHBAMHU CBIH
BJIACHUH JOCBLA KPEIUTHHX 30UTKIB 32 TOPrOBEIBHOIO AeOITOPCHKOIO 3a00PrOBaHICTIO.

Jns oLiHIOBaHHS KPSOUTHUX 30UTKIB 3a Acno3utamMu DoHI BUKOPHCTOBYE ANBEPCUQIKALIIO 32 CTPOKAMHU
PO3MIIICHHS OCTO3UTIB, PeHTHHroM OaHKIB 3a CTYICHEM HAIIHHOCTI, OTPUMAaHy 3 BIKPUTHX MXKEPEL,
iHpopManiro mono OaHKIBCBKOI YCTAHOBH, OmyOmikoBany Ha caiiti HanionaneHoro 6GaHky YkpaiHwm,
PEUTHHTOBHX areHTCTB.

BignocHo ae0iTopchkoi 3a00OproBaHOCTI Y BHULIMAI HAgaHUX MO3UK (DOHA BHKOPHUCTOBYE MOJCIb
PO3paxyHKy 30UTKY 3 BHKOPHUCTAHHSIM KOC(ILIEHTY CHIBBIAHOMICHHS TPOIIOBOTO MOTOKY AO 3arajbHOrO
oopry.

Jebimopcoka 3ab6opzosatiicmo

BbesymoBHa nebitopcrka 3a00proBaHICTE BU3HAETHCA SK aKTHB ToAl, koau PDoHA crae cTOpoHOIO
JOTOBOPY Ta, BHACILAOK LOro, HAOYBA€E FOPUANYHE MPABO OJCPIKATH I'POLIOBI KOLITH.

[epeicHa omiHka AeOITOPCHKOT 3a00PrOBAHOCTI 3AIHCHIOETBCS 32 CIIPABEATHBOIO BAPTICTIO.

IMlicis mepBICHOrO BU3HAHHS MMOJANBINA OLIHKA ACOITOPCHKOI 3a00proBaHOCTI BIAOYBAETBCSA 3a
aMOPTHU30BAHOIO BAPTICTIO.

[Torouny mebGitopcrky 3aboproBaHicTe O€3 BCTAHOBJICHOI CTaBKHM BiacoTka DOHA OLIHIOE 32 CYMOIO
MEPBICHOTO PaxyHKY (GakTypH, IKINO BIUTHB AUCKOHTYBAHHS € HECYTTEBHM.

3.3.4. Dinancosi axmueu, w0 OUIHIOIOMBCA 34 CAPABEOIUBOIO GaAPMICMIO, 3 GIOOOPANCEHHAM
pe3yiibmamy nepeouinku y npudymky abo 3o0umxy

Ho ¢iHaHCOBUX aKTHBIB, IO OLIHIOKOTHCSA 32 CHPABCIIMBOIO BApPTICTIO, 3 BLIOOPAKCHHAM PE3YIbTATY
MCPECOLIHKU vy TpHOYTKY ad0 30UTKY, BIAHOCATHCS akmii Ta mai (YacTKH) rocmoapChKHUX TOBAPHUCTB,
nebiTopcbka 3a00proBaHICTb.

ITicas nepsicHoro Bu3HaHH DOH[ OLIHIOE iX 33 CHPABEATUBOI) BaPTICTIO.

CrpaBeniviBa BapTiCTh akiil, sSKi BHECEHI OO OIpXKOBOTO CITUCKY, OLIHIOETHCH 32 OIPKOBHUM KYPCOM
oprasizaTopa TOPTiBIi.

Axmo akuii MaroTe 00Ir OLTBII SK HA OJHOMY OPraHi3aTopl TOPTiBIl, IPH PO3PAXYHKY BAPTOCTI AKTHBIB
Taki 1HCTPYMCHTH OLIHIOKOTBCA 332 KYPCOM Ha OCHOBHOMY PHUHKY AJIS LIBOTO aKTHUBY abo, 3a BIACYTHOCTI
OCHOBHOT'O PHHKY, HAa HAWCIPHATIMBIIIOMY PHHKY JJIsi HBOrO. 32 BIACYTHOCTI CBITUCHb HAa KOPHUCTH
MPOTU/ICIKHOIO, PUHOK, HA sikoMy DOHJ 3a3BUYall 3A1HCHIOE ONMEPALI0 MPOJAXKY AKTHBY, MPUHAMAETHCS 3a
OCHOBHHH pHUHOK a0, 32 BIACYTHOCTI OCHOBHOTO PUHKY, 32 HAUCTIPUATIHUBILIIHA PHHOK.

IIpn ouwiHmi cnpaBeAIMBOi BApTOCTI AKTHBIB 3aCTOCOBVIOTHCSI METOAM OLUHKHA BapTOCTI, SKi
BIAMOBIJAIOTE OOCTABHHAM Ta JJIs SKUX € JOCTATHRO MAHHUX, 100 OLIHWUTH CHOPABCAJIHUBY BapTICTh,
MAaKCUMI3YVIOUM BUKOPUCTAHHA JOPCYHHX BIAKPHTHUX JAHUX TAa MIHIMI3VIOUH BHUKOPHCTAHHS 3aKPUTHX

BXIJHHUX JaHUX.



SAxmo € miacTaBu BBa)XKATH, IO OaTaHCOBA BAPTICTh CYTTEBO BIAPI3HAETHCA BiA crnpaBeanuBoi, PoHA
BH3HAYAE CIIPABCIJIMBY BAPTICTh 34 JOMOMOIQOK0 IHIIHX METOAIB OLIHKH. BiAXWieHHS MOXyTh OyTH
3VMOBIICHI 3HAYHUMH 3MiHaMHU Vv (IHAHCOBOMY CTaHI €MITCHTa Ta/a00 3MiHAMH KOH IOHKTYPH PUHKIB, Ha

SIKUX CMITCHT 3[1HCHIOE CBOIO JiSTBHICTD, 4 TAKOK 3MIHAMH Y KOH FOHKTYP1 POHIOBOTO PUHKY.

CrpaBenivBa BapTicTh akuid, oOIr AKUX 3YIMHHEHO, V TOMY YHUCHI LIHHUX NANCpiB CMITCHTIB, SIKi
BKmoucHI 10 CIUCKY EMITEHTIB, 110 MAaOTh O3HAKH (PIKTHBHOCTI, BU3HAYAETHCH 13 YPaXyBAHHIM HASBHOCTI
CTPOKIB BIOHOBICHHS O0IrY TakWX LIHHUX MAanepiB, HASBHOCTI (PIHAHCOBOI 3BITHOCTI TAKUX CMITCHTIB,

Pe3ynbpTariB iX AiSUNTBHOCTI, OYIKYBAHHSA HAAXODKCHHI MAHOYTHIX EKOHOMIYHHX BHTIA.

Hns BuzHavucHHA copaBeAnuBoi BapTOCTl (IHAHCOBHX AaKTHBIB (YAaCTOK y CTATYTHOMY KaIliTami
MiAIPUEMCTB) 3aCTOCOBYIOTBCS MOKA3HUKH (HIHAHCOBOI TISIBHOCTI MiANPHEMCTB Ta YHUCTUH (iHAHCOBUH
pesynpTar mianpuemcts, B akux PoHx mae uacTky, a came: koedimieHT abCcoMOTHOI TIKBIZHOCTI
(pexomengoBani mexi 0,25-0,5); koedimientr zaranpHOi JiKkBiAHOCTI (pekoMeHgoBaHi Mexi 1,5-2.5);
koedimieHT GiHAHCOBOI CTIHKOCTI (peKOMEHAOBaHI MExki >1); koediieHT aBTOHOMII (PEKOMEHIOBAHI MEXKI
>0.5). Ha miactaBi umMx MOKA3HHUKIB BIAOYBAEThCS BU3HAUCHHS CHPABEIINBOI BapTOCTI (hiHAHCOBUX
iaBecTHiiv DOHAY HA 3BITHY AaTy. SKIO MOKA3HHUKH 1,2.3 4 3HAXOAATHCS B PCKOMCHIOBAHUX MEXKaX Ta
yiucTHH (PiHAHCOBHH pe3yapTaT — NpUOYTOK, TO 3AIHCHIOETBCA noouiHka Ha 10 %, sxmo xoua 6 oauH 3
mokasHukiB 1,2,3.4 HEe 3HAXOAATBCS B PCKOMCHAOBAHUX MCEXKAX Ta YHCTUH (DIHAHCOBUH PE3yJbTaT
mpUOYTOK, TO 3AIHCHIOETHCS AOOIIHKA HA 5 %, skimo xoua O oauH nokasHuk 3 1,2,3.4 HC 3HAXOAATHCS B
PCKOMEHIOBAaHUX MEXaxX Ta YACTUH (PiHAHCOBHUH pe3ynbTar 30UTOK, TO 3AIHCHIOETECS YIIHKA HA 5 %; SKIIO
BCl mokasHuku 1,234 HE 3HAXOMATHCS B PCKOMCHIOBAHHUX MEXKaX Ta YHUCTHH (PIHAHCOBHM PE3yNbTAT
30UTOK, TO 3MIHCHIOEThCS yiiHKa HA 10 %.

3.3.5. 30606"a3anus.

Kpenutopcrka 3a00propaHicTh BU3HAETHCA SIK 3000B 13aHHS TOAL, koau DoHJ cTae CTOPOHOI JOrOBOPY
Ta, BHAC/IOK LbOTO, HAOYBAE FOPUIHYHE 30008 SI3aHHS CIIJIATUTH TPOIIOBI KOIITH.

IMotouni 30008 13amHg — 1¢ 3000B A3aHHS, K1 BIIIIOBITAFOTE OMHIH a00 ACKIABKOM 13 HIKUCHABCICHHUX

O3HAaK:
o Kepisauureo KV A cnioaisaetscsa moracuty 30608 s3aHHI a00 30008 I3aHHS i JJATA€ MOTAIICHHIO
MPOTATOM ABAHAILSNTH MICSLIB MIC/ISL 3BITHOTO MEPIOAY;
J Kepisauureo KYA He Mae 6e3yMOBHOTO mpaBa BIACTPOUMTH HOTAIICHHA 30008’ I3aHHS POTATOM

LIOHAHMCHINE ABAHALSTH MICSIB IMIC/Is 3BITHOTO MEPIOAY.

[Torouni 3000B’s3aHHS BH3HAIOTHCS 32 YMOBH BIANOBIZHOCTI BHM3HAYCHHIO 1 KPUTEPIsIM BH3HAHHS
3000B’ sI13aHB.

INMoxansina omiHKa MOTOYHKUX 30008’ sI3aHb 3A1HCHIOETHCS 32 AMOPTHU30BAHOK COOIBAPTICTIO.
[Torouny KpeIUTOpPCHKY 3a0OProBaHICTh 03 BCTAHOBJICHOI CTAaBKH BiAcoTKa OHA OLIHIOE 32 CYMOIO
MEPBICHOTO PaxyHKY (GakTypH, IKINO BIUIUB IUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3copmanns pinancosux akmuesie ma 30606'a3ano

®diHaHCOBI aKTHBH Ta 3000B'I3aHHS 3rOPTAOTHC, SIKINO POHA Mae IOPUANIHE TPABO 3MIHCHIOBATH 3a/IK
BU3HAHUX y OanaHci cyM 1 Mae Hamip abo 3poOuTH B3aeMO3adik, ado peaizyBaTH AKTHB Ta BHKOHATH
3000B'I3aHHS OTHOYACHO.

3.4. O0/1iKOBI MOITHKH LI00 OCHOBHHX 34C00iB Ta HEeMAaTepPiaJbHUX AKTHBIB

3.4.1. BuzHanuHsI ma OUiHKd OCHOBHUX 3Ac00ig

®oHx BU3HAE MaTepianbHHUN 00'€KT OCHOBHUM 3aCO00M, SKIIO BiH VTPUMYETHCSH 3 METOKO BHKOPHCTAHHS
iX y mpoueci CBO€l AISUTBHOCTI, HAAAHHS MOCIYr, ad0 s 3AIMCHCHHS QIMIHICTPATHBHUX 1 COLUAIbHO-



KYJIBTYPHUX (DVHKIIH, OYiKYBAaHUH CTPOK KOPHCHOTO BHKOPUCTAHHS (EKCIUTyartamii) skux OifbIIe OXHOTO
poky Ta BapTicTh sSkux Oinbme 6000 rpH.

IepsicHo DoHA OLIHIOE OCHOBHI 3ac00U 3a COOIBAPTICTIO. Y MOAAIBIIOMY OCHOBHI 3aCO0H OL[IHFOKOTHCS
3a ix coOiBapTicTIO MiHYC OyAb-iKa HAKOIHYCHA aMOpTH3allis Ta OyAb-sKI HAKOMWYCHI 30HUTKU BiJ
3MeHIICHHS KopucHocTi. CyMa HAakONMMYCHOI aMOpTH3alii Ha JATy MEPCOLIHKH BHKIIOYAETHCS 3 BaJOBOi
0alaHCOBOI BAPTOCTI aKTHBY Ta YHUCTOI CYMH, MEPEPAXOBAHOI 10 MEPEOIIHCHOI cyMu akTuBy. JlOOIHKa, sSKa
BXOAWTE IO CKJAIY BJIACHOTO KaIiTany, IEPCHOCHTHCA A0 HEPO3MOIIICHOTO MPHOYTKY, KOIH MPHITHHIETHCS
BU3HAHHS BIAOBITHOTO AKTUBY.

3.4.2. Illooanvuwii eumpamu.

®oHn He BH3HAe B OamaHCOBIM BaprocTi 00'ekTa OCHOBHHX 3aco0iB BUTpaTH Ha IIOJACHHE
0OCTYyrOBYBaHHS, PEMOHT Ta TEXHIYHE OOCIyroByBaHHsA 00'ekta. Lli BUTpaTH BH3HAIOTBCA B MPHOYTKY YU
30UTKY, KOJU BOHU MOHSCeHI. B OamaHCcoBil BApTOCTI 00'€KTa OCHOBHHX 3aC0O01B BU3HAOTHCS TAKl MMOAAJIBIIL
BUTPATH, 5K 320BONBHSIOTE KPUTEPIiSIM BU3HAHHS aKTUBY.

3.4.3. Amopmu3zauisn ocnogHux 3acobis.

AmopTH3anis ocHOBHHX 3aco0iB PoHIAY HApaxOBYETbCA MNPAMOTIHIMHUM METOAOM 3 BHKOPHUCTAHHIM
TaKUX MIOPIYHUX HOPM:

MAIIMHHA Ta 00JIaIHAHHS -7-15%
TPaHCHOPTHI 3acodu -17-20%
mMeOm - 20-33%.
THLIL - 14-50%

3.4.4. Hemamepianoni akmueu

HemarepianbHi akTHBH OILIHIOIOTBCSA 32 COOIBAPTICTIO 32 BHPAXYBAaHHAIM OVAb-IKOI HAKOIMHYCHOI
amMopTtu3anii Ta 6yAb-IKUX HAKONMMYCHUX 30UTKIB BiJ 3MCHIICHHS KOPUCHOCTI. AMOpPTH3aLis HEeMaTepiaTbHUX
AKTHUBIB 3A1HCHIOETBCS 13 3aCTOCYBAHHAM MPAMOIiHIHHOTO MeToay. HemarepianbHl akTHBH, K1 BHHUKAKOTE Y
pe3vabTaTi AOTOBIPHUX ab0 1HIINX IOPUAHYHHX MHPaB, aMOPTH3VIOTHCS HPOTATOM TCPMIHY YHHHOCTI LIHX

Ipas.
3.4.5. 3menuenns KOpUCHOCMI OCHOBHUX 3AC00I6 MA HeMamepialbHUX AKMUBI8

Ha xoxny 3BitHy nmaty DoHA OLIHIOE, UM € SAKACh O3HAKA TOrO, IO KOPHCHICTh AKTHBY MOXKS
aveHmuTHca. QoHA 3MeHIYye 6aTaHCOBY BapTICTh AKTHBY 0 CYMH HOTO OYiKYBAHOTO BINIIKOAYBAHHS, SKIIO
1 TIMBKU SKIIO CyMa OYIKYBAHOT'O BLAIIKOAYBAHHS aKTUBY MCHIIA Bix Horo OanmaHcoBoi Baprtocti. Taxe
3MCHIICHHS HETAalHO BU3HAETHCA B MPUOVTKAX YU 30HMTKAX, SKIIO aKTHB HE OOMIKOBVIOTH 33 MEPEOLIHCHOKO
BapricTio 3rigHo 3 MCBO 16. 30uTOoK BiJ 3MCHIICHHSI KOPHUCHOCTI, BH3HAHUH IS AKTHBY (32 BHHATKOM
ryABiTy) B momepeaHix mepiogax, POHA CTOpHYE, SKIIO 1 TIABKK SKIIO 3MIHIINCS MOMCPSIHI OLIHKH,
3aCTOCOBaHI A BU3HAUCHHS CYMH OYIKYBAHOTO BigmkoayeBaHHi. [licnms BH3HAHHA 30UTKY BiJ 3MCHIICHHS
KOPUCHOCTI aMOPTH3alis OCHOBHHX 3aCO0IB KOPHUTVETHCH B MaMOYTHIX MEPioAax 3 METOK PO3MOIiTCHHS
neperiasHyToi 6anaHcoBoi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMATHYHIA OCHOBI NPOTATOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSL.

3.5. O0/1iK0BI MOJITHKH 1040 IHIIHX AKTHBIB Ta 3000B’s13aHb

3.5.1. 3abesneuennsn

3abesneucHHS BH3HAIOTBCHA, komu QPoHa wmae TemepimHp 3aboproBadicTh (FOpPUIHMYHY — abo
KOHCTPYKTHBHY) BHACIIAOK MUHYNIOI MOAll, iCHYE HMOBIPHICTD (TOOTO OlNbIe MOMKIHBO, HIXK HEMOXKITHUBO),
IO MOTAIICHHS 3000B'I13aHHS BUMAraTuMe BHOYTTS PECYPCIB, KOTPI BTUTIOIOTE V 00l €KOHOMIYHI BHI'OAH, 1
MO3KHA JOCTOBIPHO OLIIHUTH CYyMY 3000B'sI3aHHSI.



3.6. Inui 3acTocoBaHi 00/1iKOBI MO THKH, 10 € JOPEYHUMH AJIsI PO3yMiHHSA (hiHAHCOBOT 3BITHOCTI
3.6.1 /loxoou ma eumpamu

®doHa BU3HAE JOXIA BiJ HAAAHHS MOCIYT, KOu (a00 y MIpy TOTO, SK) BOHO 33J0BOJIbHSIE 3000B sI3aHHS
[I0J0 BHKOHAHH!, MEPEAAOvH OOIISMHY MOCAyTy (TOOTO aKTHB) KIIE€HTOBI. AKTHB mepeaaetses, komu (abo y
Mipy TOTO, fIK) KIIEHT OTPUMYE KOHTPOIb HAJ TAKHM aKTHBOM.

Pesynmprar BH3HAauUeHHS pO3MIPY BHHATOPOAW IO VIOPABIIHHIO AaKTHBAMH O(OPMIIOETECS aKTOM
BUKOHAHUX POOIT, B IKOMY BiJOOPaXKAEThCA PO3PAXYHOK (OLIHKA) JOCATHYTUX PE3yIbTATIB HA 3BITHY AATY.

Hoxin Bix mpomaxky (piHAHCOBHX aKTHBIB BU3HAETHCSA V NPUOYTKY ad0 30MTKY B pasi 3aJ0BOJICHHS BCIX
HABCJACHUX A/l YMOB!

a) ®oux nepegae JOrOBIPHI MPaBa Ha OACPIKAHHS IPOILIOBUX MOTOKIB Bl TAKOTO (hiHAHCOBOTO AKTHBY,
0) ®oHpa nepeaano MOKYMICBI PU3UKHU Ta TICPEBATH BiJ BOJOIIHHS, OB s13aH1 3 (hiHAHCOBUM AKTHUBIB;

B) 3a ®oHIOM HE 3aTUIIAETECS aHl MOJANBIIA YIACTh YIIPABIIHCEKOTO MEpCcoHany y Gopmi, ska 3a3BHYai
MOB’s3aHA 3 BOJOAIHHAM, aHi C(QCKTHBHHH KOHTPOIb 32 NPOJAHUMH (PIHAHCOBUMH 1HCTPYMEHTAMH,
IHBECTHIIITHOIO HEPYXOMICTIO 200 1HINUMH aKTHBAMU,

) CYMY AOXOIY MOKHA JOCTOBIPHO OLIHHTH,

1) IMOBIpHO, 110 10 POoHAY HAAIHIYTh CKOHOMIYUHI BUTOH, TIOB S13aHI 3 ONCPALII€l0;

Ta

¢) BuTpary, ki Oyau abo OyayTh MOHECEHI Y 3B SI3KY 3 OTICPALI €10, MOXKHA JOCTOBIPHO OLIHHUTH.
JuBiAeHIN BU3HAKOTHCS JOXOIOM JIHIIE Y Pasi, SKIIO:

e npaBo DoHay HA OACPIKAHHS BHILIAT 34 AUBIICHIAMH BCTAHOBJICHO,

® ¢ WMOBIPHICTb, 1[0 CKOHOMIYHI BUTOAH, TIOB sI3aHI 3 AUBIACHIAMH, HAAIHAYTh 10 PoHAa;

® CyMy AUBIICHIIB MOYKHA JOCTOBIPHO OIIIHUTH.

Joxin BH3HAETBCSA V 3BITI PO NPUOVTKH Ta 30MTKU 32 YMOBH BLANOBIAHOCTI BU3HAYCHHIO TA KPUTEPISIM
BuU3HAHHS. BU3HaHHS 10X0AY BIAOYBAETHCS OMHOYACHO 3 BH3HAHHSM 30LIBIICHHS AKTHBIB a00 3MCHIICHHS
3000B A3aHb.

Butpatn — me 3MeEHIICHHS CKOHOMIYHHX BHTLX HPOTATOM OOMIKOBOrO MEPIOAY V BHIVIAAL BUOYTTA 4d
aMopTH3alii akTuBIB a00 V BHUIJSIAI BHHUKHCHHS 3000B’S13aHb, PE3Y/JIbTATOM YOrQ € 3MCHINCHHS YHUCTHX
AKTHBIB, 33 BUHATKOM 3MCHIICHHSI, OB’ SI3aHOTO 3 BUILIATAMH YYACHUKAM.

Butpatn BU3HAKOTBCA V 3BiTI MPO MPHOYTKH Ta 30MTKH 32 YMOBH BIANOBIZHOCTI BHU3HAUCHHIO Ta
OJIHOYACHO 3 BU3HAHHIM 30UIbIIEHHS 30008 s13aHb a00 3MEHIIEHHS AKTHUBIB.

Butpartu HeraitHo BH3HAIOTBCA Y 3BiTI PO NpHOYTKH Ta 30WTKH, KOMH BHOATKH HE HAJAKOTh MArOyTHIX
CKOHOMIYHHX BUTiA a00 TOAl Ta TIEK MIPOIO, SKOK MaHOYyTHI CKOHOMIYHI BHTOAM HE BIAMOBIAAKOTH abo
MEPECTAIOTh BIAMOBIJATH BU3HAHHIO K aKTHBY V 3BiTI PO (piHAHCOBUI cTaH.

Butpatn BH3HAKOTBCA y 3BiTI MPO MPUOYTKH Ta 30MTKH TAKOX V THX BUNAJKAX, KOTH BHHUKAIOTH
3000B’43aHHS OC3 BU3HAHHS AKTHBY.

Butpatn, moHeceHi y 3BSI3KY 3 OTPUMAHHAM JOXOJY, BH3HAIOTHCS Y TOMY K MEpiofi, mo ¥ BiAMOBIAHI
JOXOIH.

3.6.2. Ymoeni 30606's3anns ma akmueu.

®doHx He BU3HAE YMOBHI 3000B'13aHHS B 3BiTI npo (piHaHcoBui ctan Ponay. Indopmariga npo yMoBHE
3000B'I3aHHS PO3KPUBAETHCS, SKIIO MOMKIHBICTh BUOYTTS PECYPCIB, AKi BTITIOKOTE Y 001 €GKOHOMIYHI BUTOZH,
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He € BignancHow. @oua He Bu3HAe yMoBHI aktuBH. Ctrcna iHpopManis MPo YMOBHUH aKTHB PO3KPUBAETHCA,

KOJTH HAJXOIKCHHS CKOHOMIYHHUX BHUT1] € HMOBIPHUM.

4. OcHOBHI NpUNYIIEHHS, OUiHKH TA CyIKeHHS

Ipu miarorosiy ¢inancosoi 3BiTHOCTI KoMmaHist 31HCHIOE OLIHKY Ta MPUITYLICHHSI, SKI MAOTh BILUTUB HA
enemeHTH hiHAHCOBOI 3BITHOCTI, IpyHTYROunch HAa MC®3, MCBO Ta TnymaueHHsX, po3pobnenux KomiteTom
3 TAYMa4CHb MiXKHAPOHOT (hiHAHCOBOI 3BITHOCTI. OLIHKK Ta CYAKEHHS 0a3VIOTHCS HA MOMCPSIHBOMY AOCBIIL
Ta iHIWUX (akropax, IO 3a ICHYIOUHUX OOCTABHH BBAXKAIOTHCHA OOIPYHTOBAHHMH 1 3a PE3YIbTATAMHU SIKUX
MPUAMAKOTBCS CY/PKCHHS [IOM0 OaNaHCOBOi BapTOCTI AKTHUBIB Ta 3000B s3aHb. Xoua I PO3PAXYHKH
6a3vioThCcsl Ha HagBHIM y kepiBHuuTBa Kommawmii iHdopmanii nmpo motouni mofnii, (GakTUUHI pe3yiabTaTH
MO3KYTh 3PCIITOK BIAPI3HATUCS BiA uX posdpaxyHkiB. 001acTi, A¢ Taki CYAKCHHS € 0COONBO BAKIUBUMH,
00macTi, O XapaKTePU3YIOThC BUCOKUM PIBHEM CKIATHOCTI, Ta 0071aCTi, B IKHX MPHUIYLICHHS H PO3paxyHKH
MArOTh BEJIMKE 3HAYCHHS I M ArOTOBKH (hiHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeACHI HIKYE.

4.1. CyaskeHHs L1010 onepauiii, mogii a6o ymoB 3a BigcyTHocTi koHKpeTHHX MCD3

Axmo nHemae MC®3, gxuifi KOHKPETHO 3aCTOCOBYEThCS [0 omepauii, 1Hmoi moxii ado yMoBH,
kepiBHuLTBO KoMmaHii 3aCTOCOBYE CY/DKCHHS MMiJ 4Yac PO3POONICHHS Ta 3aCTOCYBAHHS OOJIKOBOI MOJITHKH,
o6 iHdopmaliis Oyaa AOPEUHOK I8 HOTPEO KOPHUCTYBAYIB ISl MPUHHATTS CKOHOMIYHHX pIIICHb Ta
JOCTOBIPHOIO, V TOMY 3HAYCHHI, O (iHAHCOBA 3BITHICTE!

J MoJa€ JOCTOBIPHO (iHaHCOBHM cTaH, (PIHAHCOBI PE3YJIBTATH AISNIBHOCTI Ta TPOLIOBI HOTOKU
®DoHay;

J BiJOOpaskae CKOHOMIUHY CYTHICTh Omepauil, 1HIHMX MOAiH abo YMOB, a HE NHIIC IOPHIHYHY
bopmy;

J € HEHUTPaTBHOI0, TOOTO BUTBHOIO Bl VIICPCIKCHB;

. € TIOBHOIO B YCIX CYTTEBHX ACTICKTAX.

Ilix gac 3aificHEHHS CYIKCHHS KepiBHULTBO KOoMMaHIi MOCHNAEThCS HA MPUHHITHICTE HABSACHHUX AQJIl
JKEPE Ta BPAXOBYE iX y HU3XITHOMY MOPSIIKY:
a) Bumoru B MCD3, y sikux ieThCs PO MOAIOHI T4 OB s3aHl 3 HUMU [UTAHHS,

0) BU3HAUCHHS, KPUTCPIi BU3HAHHS TA KOHICMI OLIIHKK aKTUBIB, 3000B s13aHb, JOXOAIB T4 BUTPAT Y
KonuenryaneHii ocHOBI (piHAHCOBOI 3BITHOCTI.

Ilig wac 3mificHeHHs cymKeHHs KepiBHUUTBO Kommasii BpaxoBye HaHOCTAHHIINI MOJOMKCHHS 1HIIHX
OpraHiB, 1[0 PO3POOIISIFOTh Ta 3ATBEPKYIOTh CTAHAAPTH, SIKI 3aCTOCOBYIOTh MOAIOHY KOHICTITYAIbHY OCHOBY
JUTS pO3pOONICHHS CTaHAApPTIB, 1HIY IpodeciiHy mTeparypy 3 00Ky Ta NPUHHATI Tady3eBl MPAKTHKH, TIEHO
MIipOI0, KOO BOHH HE CYIEpPEUYaTh BUIIC3a3HAUCHUM PKEPETaM.

Onepariii, mo He pernamMeHTYIOTEC MC®D3 DoHI0M HE 3A1HCHIOBATUCH.
4.2, CyaskeHHs1 LIOA0 COpaBeAIuBOoi BAPTOCTI akTuBiB ®oHAY

CrpaBeamiBa BapTICTh 1HBECTHLIH, IO aKTHBHO OOCPTAIOTHCS HA OPraHizoBaHHX (NiHAHCOBHUX PUHKAX,
PO3PaxoOBYEThCSA HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMCHT 3aKPUTTH TOPTiB HA 3BiTHY maty. B
IHIIAX BHUNAAKAX OLIHKA CHPABEAIMBOI BapTOCTI IPYHTYETHCH HA CYKCHHAX MO0 NEPeaOadyBaHUX
MaiOyTHIX TPOILIOBUX MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHUTyalii, pH3HKIB, BIACTUBHUX Pi3HUM (PiHAHCOBUM

IHCTpYMEHTaM, Ta IHIHX (aktopis 3 BpaxysaHHaM BuMor MC®D3 13 «Ominka cpaBe1IMBOi BAPTOCTI».
4.3. CyaskeHHs LIOA0 3MiH CHIPABEAJIHBOT BAPTOCTi (hiHAHCOBHX AKTHBIB

Kepisauurso Kommnanii BBaxkae, 1110 00MIKOBI OIIHKH TA MPUITYIIEHHS, SIKI MAIOTh CTOCYHOK A0 OLIHKH
(iHaHCOBUX 1HCTPYMEHTIB, AC PUHKOBI KOTUPYBAaHHA HE AOCTVIHI, € KIIOYOBHM JKEPEIOM HEBH3HAUCHOCTI
OILIIHOK, TOMY IIO:
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a) BOHH 3 BHCOKMM CTYIICHEM HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IUIHHOM Yacy, OCKINBbKH OLIHKH
0a3yrThCs HA MPUIYIICHHSX KCPIBHULITBA IIOAO BIJCOTKOBHUX CTABOK, BOJATHIBHOCTI, 3MIH
BATIOTHUX KYPCIB, MOKA3HUKIB KPECIUTOCIPOMOMHOCTI KOHTPArCHTIB, KOPUTYBaHb MMiA Yac OLIHKU

IHCTPYMEHTIB, & TaKOXK crieu(pivHUX 0cOOIUBOCTEH onepariii; Ta

6)  BIUIHMB 3MiHH B OILIIHKaX HA aKTHBH, BiXOOPaXKEHI B 3BiTI Npo (iHAHCOBHUH CTaH, a TAKOXK HA JOXOIU
(BuTpaTH) MOXKE OYTH 3HAUHUM.

Axbu xepiBHunTBo KommaHii BHKOPHCTOBYBalIO I1HINI HNPUOYINCHHS INOAO BIACOTKOBHX CTaBOK,
BOJIATWIBHOCTI, KYPCiB OOMiHY BaJIOT, KPSAHUTHOTO PEHTHHIY KOHTPArcHTa, AaTH O(epTH 1 KOPUT'YBaHb MiX
4yac OLIHKK 1HCTPYMCHTIB, Olabina abo MEHINA 3MiHA B OI[HI BAapTOCTI (hiHAHCOBUX IHCTPYMEHTIB y pasi
BIACYTHOCTI PHHKOBHX KOTHPYBaHb Manla O ICTOTHHH BIUIMB Ha BiJOOpakeHHH Vv (PIHAHCOBIH 3BITHOCTI
YUCTHH MPUOYTOK Ta 30HUTOK.

Posymiroun Bax/IMBICTE BUKOPUCTAHHS OOMIKOBHX OLIHOK TA MPUMYIICHb MO0 CIPABCITHBOI BAPTOCTI
(hbIHAHCOBHMX AaKTHBIB B pa3l BIACYTHOCTI BXITHHUX JAHUX IIOJAO CIIPABCIIMBOI BAPTOCTI MEPIIOTO PiBHI,
Kepisaureo @DoHay miaHye BHKOPHUCTOBYBAaTH OLIHKH Ta CYKCHHA sKi 0a3yioTbes Ha mpodeciiHii
KOMIICTCHIIT mpamiBHUKIB [lignpueMcTBa, JOCBIAI Ta MHHYJIHX MOMISIX, a TAKOX 3 BHUKOPUCTAHHIM
PO3PaxyHKIB Ta MOACNCH BapTOCTI (PIHAHCOBUX AKTHBIB. 3AJAYUCHHS 30BHIIIHIX CKCIICPTHUX OLIHOK MO0
TakuX (IHAHCOBHX I1HCTPYMCHTIB J€ OIiHKA, ska 0a3yerbcs Ha mpodeciiHid KOMIETEHIIi, XOCBiAl Ta
PO3paxyHKax € HEJOCTATHROM, Ha AyMKY KepiBHUITBA € MPUAHATHUAM Ta HEOOXITHHUM.

BukoprcTaHHS pi3HUX MapKETHHIOBHX MPUIYIICHb Ta/a00 METOIIB OLIHKH TAKOX MOXKE MAaTH 3HAYHUH

BILTHB Ha Mepea0avyBaHy CIPAaBEATHBY BapTICTh.
4.4. CyaskeHHs 100 O9iIKYBAHHUX TEPMIiHIB YTPHMYBAHHSA (PiIHAHCOBHX IHCTPYMEHTIB

Kepisauurso Kowmmanii 3actocoBye mpodecifiHe CyIKEHHS WMOA0 TCPMiHIB YTPHUMAaHHS (iHAHCOBHX
IHCTPYMEHTIB, IO BXOJATh A0 cknany ¢iHancosux aktubiB. [IpodeciiiHe cymKeHHS 332 MM MHUTAHHIM
IPVHTYEThCS HA OLIHLI PU3HKIB (DiIHAHCOBOTO IHCTPYMEHTY, HOro mMpHUOYTKOBOCTI ¥ AMHAMILI Ta 1HIIHX
¢akrtopax. Ilpore icHYIOTh HEBH3HAYCHOCTI, SIKI MOXKYTh OYTH MOB’A3aHI 3 HMPU3YIHHCHHAM OOITY IIHHHX
Manepis, IO HE € MiIKOHTPOJBHUM KepiBHHLTBY Kommanii (akTopoM 1 MOKE CYTTEBO BILIMHYTH HA OLUHKY
(hiHAHCOBHX 1HCTPYMCHTIB.

4.5. BUKOpHCTAaHHSI CTABOK AHCKOHTYBAHHS

CraBKka ANCKOHTY — LI TIPOLICHTHA CTAaBKA, SIKa BUKOPUCTOBYETHLCS A IMEPEPaXyHKY MarOyTHIX MOTOKIB
JOXOMIB B €IMHE 3HAYCHHS TCMCPIINHBOI (MOTOYHOI) BAPTOCTI, siKa € 0a3010 Ui BH3HAYCHHS PUHKOBOI
BapTocTi Oi3HECY. 3 CKOHOMIYHOI TOUKHU 30PY, B POJIL CTABKU JUCKOHTY € Oa)kaHa 1IHBECTOPY CTaBKa AOXOAY Ha
BKIIQJICHUM KarliTan y BIANOBIAHI 3 PIBHEM PU3HKY MOXIOHI 00'€KTH 1HBECTYBaHHS, ab0 - CTABKa JOXOAY 32
aNnbTCPHATUBHUMH BapiaHTAMHM 1HBECTHLIH 13 31CTABISHHS PiBHA PU3UKY HA HaTy OLiHKU. CTaBKa AMCKOHTY

Ma€ BU3HAYATHCA 3 YPAXYBaHHAM TPbOX (aKTOPIB:

a) BapTOCTI TpoLIeH y vaci;

6) BapTOCTI JKEPEJ, Kl 3aMV4AOTRCA A (PIHAHCYBAHHS 1HBECTHLIHHOTO MPOEKTY, SIKI BUMAraroTh Pi3HI
PiBHI KOMIICHCALII

B) dakTopy pu3HKy ad0 Mipu HMOBIPHOCTI OTPUMAHHS O4iKYBAHHX YV MaHOYTHBOMY JOXOJIB.
4.6. CyaskeHHSs LIOJ0 BUSIBJICHHS 03HAK 3HELIHEHHSI AKTHBIB

BigHocHO ¢iHAHCOBHMX AKTHUBIB, SIKI OLIHIOKTHCS 3a aMOPTH30BaHOK BapticTio, DoHmoM Ha gaty
BUHHUKHCHHS ()iHAHCOBUX aKTHBIB Ta HA KOKHY 3BITHY JATy BU3HAYAE PIBEHb KPSAUTHOTO PU3HKY.

®doHa BU3HAE PE3CPB M 30MTKU U1 OYIKYBAHUX KPCIUTHUX 30MTKIB 3a (DIHAHCOBUMH AKTHBAMU, SIKI
OLIHIOKOTHCS 33 AMOPTHU30BAHOK BAPTICTIO, Y PO3MIPI OUIKYBAHUX KPSAUTHUX 30HTKIB 34 BECh CTPOK Jii (PiHAHCOBOTO
aKkTHBY (IpH 3HAYHOMY 301TBIICHHI KPEIUTHOTO PH3UKY/INS KPEAUTHO-3HELIHEHUX (HiHAHCOBUX aKkTUBIB) abo
12-MicSYHUMH OYIKYBAHUMH KPEIUTHUMHE 30UTKAMHU (Y pa3l HE3HAYHOTO 3POCTAHHS KPSIUTHOTO PH3HKY).
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3a3BHUall OUIKYETHCS, [0 OYIKYBaHI KPSIUTHI 30MTKH 32 BECh CTPOK [ii MalOTh OYTH BH3HAHI JO TOTO, SIK
(iHaHCOBHI 1HCTPYMEHT CTaHE MPOCTPOUCHUH. SIK MpaBHIIO, KPCAUTHHH PU3HK 3HAYHO 3POCTAE IIE OO0 TOTO,
AK (piHAHCOBUI IHCTPYMEHT CTaHE NMPOCTPOUCHUM abo Oyae MOMIUCHO 1HINI YHHHUKH 3aTPUMKH IIATCKIB, IO
€ cneunIYHAMH JUTs IO3WYATbHUKA, (HAIPHKIAL, 3A1HCHeHHS Moaudikauii abo pecTpykTypu3arii).

Kpenutauii puzuk 3a ¢iHAHCOBUM 1HCTPYMEHTOM BBRJKAETBCS HH3bKHM, SKINO (IHAHCOBUH 1HCTPYMCHT
Ma€ HU3bKHHA PU3HK HACTAHHA A¢(ONTY, MO3HYATBHUK MA€ NMOTYXKHIA MOTCHIIAT BUKOHYBATH CBOi JOTOBIPHI
3000B'I3aHHS ILIOJO TPOLIOBHX MOTOKIB Y KOPOTKOCTPOKOBIM NEPCIICKTHBI, & HECIPHATINBI 3MIHH B
CKOHOMIYHHX 1 JITOBHX YMOBaX V JOBTOCTPOKOBIM NMEPCHCKTHBI MOXYTh 3HHU3UTH, alc HE 0ODOB’I3KOBO

30ATHICTh MO3UYATPHUKA BUKOHYBATH CBOI 3000B'I3aHHS IOJ0 AOTOBIPHUX IPOLIOBHX MOTOKIB.

@DiHaHCOBI 1HCTPYMECHTH HE BBRXKAIOTHCS TAKUMH, IO MAKOTh HH3bKHHM KPCAWUTHHH PH3MK JIHINC HA
MACTaBl TOro, MO PU3UK AeOATY 32 HUMU € HIDKYUAM, HDK PU3UK AeGonTy 3a IHIMHUMH (PiIHAHCOBUMH
iHcTpyMeHTaMu PoHay a00 Hi’k KPEAUTHUH PU3HNK FOPHUCIUKIII, B ki DoHJ 3A1HCHIOE AiSTTBHICTS.

OuikyBaHi KpeIUTHI 30UTKH 32 BECh CTPOK Aii HE BH3HAIOTHCS 32 (PIHAHCOBUM 1HCTPYMEHTOM MPOCTO HA
MiACTaBl TOTO, IO BiH BBAXKABCS 1HCTPYMCHTOM 13 HU3bKHM KPEAUTHHM PH3UKOM V TIOTIEPEAHBOMY 3BITHOMY
MICPIOI, ajI¢ HE BBAXKAETHCS TAKUM CTAHOM HA 3BITHY Aary. ¥ Takomy Bunaaky ®oux 3'1coBye, 4u Maio Micie
3HAYHE 3POCTAHHS KPEAUTHOTO PHU3UKY 3 MOMCHTY MEPBICHOTO BH3HAHHS, a4 OTXKE UM IOcTana motpeba v

BU3HAHHI OYIKYBAHNX KPCIUTHUX 30UTKIB 32 BECh CTPOK [ii.

OuikyBaHi KpeIUTHI 30UTKH BLIOOPaKAIOTh BIACHI OUiKyBaHHA DOHAY MO0 KPSIUTHUX 30UTKIB.

5. Po3kputTs iHhopMawii 11040 BUKOPHCTAHHS CHPaBeAJINBOI BAPTOCTI
5.1. MeToqukH OL[iHIOBAHHS TA BXi/IHI JaHI, BAKOPUCTAHI JJI51 CKJIAJAHHSI OLIIHOK 32 CHPABEIJIHBOI BAPTICTIO

®DoHJ 3AIHCHIOE BUKTIOUHO OC3NCPEPBHI OLIHKK CHPABEAIHBOI BAPTOCTI AKTUBIB Ta 3000B’sI3aHb, TOOTO
Taki omiHkH, ki BuMararoTbess MC®3 9 ta MC®3 13 y 3BiTi mpo (iHAHCOBHI CTaH HA KiHELE KOXKHOTO
3BITHOTO MEPIOAY.

Knacu axtuBis Ta Metoz
3000B I3aHb, OIIHKH
OLIIHEHHX 3a MeToauKky OLIHIOBAHHS (puHKOBUH, Bxiaxi nami
CIIPABC JTHBOIO JTOXITHHH,
BaPTICTIO BHUTPATHUIA)
I'poiosi komTH IlepsBicHa Ta noaasbina OIiHKA PunkoBHii Odiuiiini xypcu HBY

IPOLIOBHX KOINTIB 3M1HCHIOETHCS 32
COPaBEANMBOIO BAPTICTIO, KA
JOPIBHIOE IX HOMIHATIBHIH BAPTOCTI

Incrpymentn [lepBicHa o1iHKA IHCTPYMEHTIB Punkosnit Odiwuiitni Oip>KOBI KYpCH

Karitany KaIrmiTany 3A1HCHIOETBCS 3a iX OpraHizaTopis TOPriB Ha
COPaBEATMBOIO BAPTICTIO, KA JATy OLIHKH, 33 BiACYTHO-
3a3BUYal AOPIBHIOE LiHI OmIepallii, B CTl BU3HAYCHOTO OipK0-
X0Ji K01 OYB OTPUMAHHUI AKTHB. BOTO KYPCY Ha JaTy
[Tomanpia oniHKa IHCTPYMEHTIB OLIHKH, BUKOPHCTOBYIO-
KaITiTany 3A1HCHIOETHCS 32 CIIPABEA- TBHCS LIHU 3aKPUTTS
JUBOK BAPTICTIO HA JAATY OI[HKH. OIpP;KOBOTQ TOPrOBOTO JTHSI

Hebitopceka IepsicHa Ta nogasbia oriHKa ae0i- Hoxiaawuit KonTpakTtHi ymMo0BH,

3a00proBaHICTh TOPCHKOI 3a00PrOBAHOCTI 3A1HCHIOE- WMOBIPHICTh MOTAIICHHS,
ThCS 32 CIPABETUBOIO BAPTICTIO, KA OYiKyBaHI BXiJHI IPOIIOBI
JOPIBHIOE BAPTOCTI MOTAIICHHS, TOO- TOTOKH

TO CYMi OYIKYBaHHUX KOHTPAKTHHX
IPOIIOBUX MOTOKIB HA JATY OLIHKH.

[Torouni [lepBicHa Ta noxanpia OWiHKA Burparauii | Konrpaxrai ymoBH,

30008’ sI3aHHS MOTOYHHX 30008 SI13aHb HMOBIPHICTh MOTAIICHHS,
3MIACHIOETHCS 32 BAPTICTIO O4IKYBaHI BUXIIHI
MTOTAIIEHHS IPOLIOBI OTOKH
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5.2. PiBeHb iepapxii cipaBeAIHBOI BAPTOCTI, 10 IKOI0 HAJIEKATH OLIHKH CIIPABeJJIHBOI BAPTOCTI

Knacu axtusis ta
30008 sI3aHb,

1 piBeHn
(T1, 110 MarOTH

2 piBeHb
(T1, 110 HE MAKOTH

3 piBeHb
(Ti, 11O HE MAOTH

OLIIHCHHX 32 KOTHPYBaHH!, Ta KOTHPYBAaHb, a71¢ KOTHPYBaHb 1 HE € Yeboro
CIIPaBE ITHBOIO CIIOCTCPEIKY BaHi) CIIOCTCPEIKYBAHI) | cmocTepe:kyBaHUMHU)

BapPTICTIO 2018 2017 2018 2017 2018 2017 2018 2017
Jara oriHku 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17
IHmma morouna - - - - 3988 4 024 3988 4024
JaeOITOpChKa
3a00ProBaHICTh
IMotouni - - - - - 2 - 2
(iHaHCOBI
IHBECTHLIL
I'porosi komtn - - 15 - - - 15 -

5.3. IlepemiluenHst Mizk 1-M Ta 2-M piBHAMH i€papxii cnpaBeAJIuBoi BAPTOCTI

Y 2017 ta 2018 pokax mepeBeacHp MiXK 2-M Ta 3-M PIBHAMH i€papXii cnpaBeJmHBoi BapTOCTI HE

B1AOYBaIOCH.

5.4. Inun po3kpurTs, o Bumarartbess MC®3 13 «Ouinka cnipasenveoi BapTocT»

Cnpagseamusa BapTicTh (HiHAHCOBUX IHCTPYMEHTIB B OPIBHSHHI 3 iX 0a7IaHCOBOIO BaPTICTIO.

Knacwu akTuBiB T2 . .
\ ; banancosa BapricTh CopaeennuBa BapTicTh
30008’ s13aHb, OIIIHCHUX 34
CIIpaBe ATUBOKO BapTiCTIO 2018 2017 2018 2017
Hara omiHku 31.12.18 31.12.17 31.12.18 31.12.17
Inma norouna aebiTopcpka 3 988 4024 3 988 4024
3a00PTrOBaHICTh
[Morouni ¢inancosi - 2 - 2
IHBECTHLIT
I'porosi komTn 15 - 15 -

Kepiauurso Kommanii BBakae, 1o HABSACHI PO3KPUTTS MO0 3aCTOCYBAHHS CIPABESIIHUBOI BAPTOCTI €
JOCTaTHIMH, 1 HE BBaXKAa€, IO 33 MEKaMH (HIHAHCOBOI 3BITHOCTI 3aMHIIWIACH OVAb-IKa CYTTEBaA 1HGpOpMALIiL
IIOA0 3aCTOCYBAHHS CHIPAaBEIINBOI BAPTOCTI, SIKA MOXKE OYTH KOPHUCHOI AT KOPHUCTYBadiB (piHAHCOBOI
3BITHOCTI.

6. PoskputTs iHdopmaii, 1110 MiATBEPAXKY€E CTATTI MOJAHI Y (PiHAHCOBHX 3BiTAX

6.1. Inuui goxoaH, iHII BUTPATH

Inmmi goxoan 2018 2017
Jloxin BiJ MpoAaxy LiHHUX ManepiB - 6 607
Bceboro - 6 607
Inwi BuTpaTH 2018 2017
Peseps mix kpeautHi 30UTKY mOA0 ACOITOPCHKOI 3a00proBaHOCTI 7 -

Crmcannst co01BapTOCTI LIHHUX TarepiB - 4 957
Bceboro 7 4 957
6.2. AxMiHiCTpaTHBHI BUTPATH 2018 2017
Bunaropoaa aeno3utapHoi yCcTaHOBU - -
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2018 2017
Bunaropona ayautopy 9 -
Bunaropoga Toprosio - -
Butparu nos’g3aHi 13 3a0€3nCYCHHAM AiIIBHOCTI 6 94
Bunaropona KYA 109 64
Bceboro agMiHicTpaTHBHHX BHTPAT 124 158

6.3. I'powioBi KoLuTH

Cranom Ha 31.12.2018 p. Ha MOTOYHOMY PaxyHKY vV OaHKY OOJNIKOBYIOTBCS 332 HOMIHAIBHOIO BapTICTIO
rpoIoBi kowTH Ha cyMy 15 tuc. rpH. [loTounnii paxynok Biakputo v Ab «YkprazOoank».

6.4. PiHAHCOBI AKTHBH, 10 OUIHIITHCS 34 AMOPTH30BAHOK COOIBAPTICTHO

HebiTopchka 3a00proBaHicTh

31 rpyans 2018 31 rpyauns 2017
IHa notouHa AebiTOpPChKa 3a00ProBaHICTD 3995 4024
TOB « @panxo Pieep Knaby
OuikyBaHHI KPeIUTHI 30UTKH 11010 ACOITOPCHKOL (7 -
3a00proBaHoOCTI
BanancoBa BapTicTh BCHOro: 3988 4024

Inma motouna aeOiTOPChKa 3a00OPrOBaHICTH MPEACTABICHA 3a00ProBaHICTIO 34 ILIHHI MANCPH y CyMi
3 995 Tuc. rpH. [IpocTpoucna aebiTopcrka 3a00PrOBaHICTh BIACYTHSL.

6.5. Binacuuii kamirag

Cranom Ha 31 rpyanas 2018 poky 3apeectpoBanuii kamitan ckiaaaas 135 000 tuc. rpu. Cranom Ha 31
rpyaus 2017 poky 3apeectpoBannii kamitan ckiaagas 135 000 tuc. rpH.

CTpyKTypa BIACHOTO KaIiTaIy:

31 rpyans 2018 31 rpyaus 2017
CraryTHUH KamiTal 135 000 135 000
Heposnoainenuti npudyTok (HCHOKPUTHI 30UTOK) 1355 1486
Heomnadenwuii kamitan (132 500) (132 500)
Bceboro BiaacHuii kamitan 3 986 3 855

6.6. ToprosesibHA Ta iHIIA KPEJUTOPCHKA 3200pProBaHicThL

31 rpyans 2018 31 rpyauns 2017
ToprosenpHa KpeIUTOPCHKA 3200PrOBaHICTh 148 40
Bceboro kpequTopchka 3a60proBaHicThb 148 40

7. Po3kpurTs iHwoi ingopmanii
7.1 YmoBHi 3000B's13aHHSL.

7.1.1. Cyooei nozoeu

[Ipotn ®oHay HEMae CyJOBUX MO30BIB.

7.1.2. Onooamkysauns

Bnacai10k HasBHOCTI B YKPAiHCHKOMY MOJATKOBOMY 3aKOHOJABCTBI IMOJIOKEHB, SIKI JO3BOJISIOTH OlIbII
HK OJUH BapiaHT TIAYMAYCHHS, & TAKOXK Uepe3 MPAKTHKY, IO CKIadacid B HECTAOLTBPHOMY C€KOHOMIYHOMY
CCPEIOBHIL|, 3a SKOI MOJATKOBI OPraHU JOBLIBHO TIyMa4yaTh aClCKTH CKOHOMIYHOI AISIIBHOCTI, V pasi, SIKIIO
MOJATKOBI OTPaHM MIAAAAYTh CYMHIBY MECBHE TIYMAYCHHS, 3aCHOBAHC HA OLIHIN KCPIBHULTBA CKOHOMIYHOI
mistipHOCTI PoHAy, HiMOBIpHO, 110 PoHI 3MylucHM Oy CILIATUTH AOJATKOBI MOJATKH, mTpadu Ta MCHI.
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Taka HEBHU3HAUCHICTD MOXC BIUTHHYTH Ha BapTICTh (DIHAHCOBHX 1HCTPYMCHTIB, BTPATH Ta PE3EPBH i
3HCLIHCHH, a TAKOX HA PUHKOBHH PiBEHb 1iH Ha yroau. Ha aymky kepipanuTea QOHA CIIATUB YCi MOJATKH,
ToMy (iHAHCOBAa 3BITHICTh HE MICTUTh peE3epBiB MiA moaaTkoBl 30uTkU. IlogaTkoBi 3BITH MOXKYTh

MEPErIsAATHCS BIAMOBIAHUMHY MOJATKOBUMH OPraHaMH HNPOTATOM TPbOX POKIB.

7.1.3. Cmyninb nogepuenns oebimopcokoi 3a6opzosanocmi ma iHwiux inancosux akmusgis

Bracnigok curyamii, fka ckianach B CKOHOMILl YKpaiHH, a TakoXK SK Pe3yabTaT CKOHOMIYHOI
HECTablTBPHOCTI, MO CKJajdack Ha Aary OanaHcy, iCHye WMOBIPHICTB TOTO, INO AKTHBH HE 3MOXKYTh OVTH
peanizoBaHi 3a iXHbOK 0aNaHCOBOO BAPTICTIO B XO1 3BHYAWHOI AismeHOCTI PoHAY.

CTyniHb MOBEPHECHHS aKTHBIB Y 3HAYHIN Mipl 3aJIC)KUTh BiJ ¢(PEKTHBHOCTI 3aXO0/iB, SKI 3HAXOIATHCS 1032
30HOK KOHTPOK Donay. CrymiHe MOBEpHEHHS ACOITOPCHKOI 3adoproBanocti DoHAY BH3HAYAETHCS HA
miacrasl oOcTaBuH Ta iHpopManii, siki HasBHI Ha gary Oanancy. Ha nymky kepisaunTea QoHIY, BUXOISMIH 3
HasABHUX 00CTaBUH Ta 1HGOpMAaNii, KpeOUTHUH pr3nKk 11 GiHAHCOBHX akTHBIB DOHAY PO3paxOBaHUH B CyMi

7 THC. TPH.
7.2 Po3kpuTtTs iH(opMaLii npo nos's3aHi CTOPOHU
Ho nop's3aHux cTopid a0o onepartii 3 MOB'I3aHAMH CTOPOHAMH HAJICHKATE:

® [T AMPUEMCTBA, K1 MPSIMO a00 OMOCSPSAKOBAHO KOHTPOIIOIOTE a00 mepeOyBarTh i KOHTPOIeM, abo
K nepeOyBarOTh i CUTBHUM KOHTPOIeM pazom 3 DoHaoM;

® ACOLIHOBAHI KOMIIAHI;

® CIiJIbHI MANPUEMCTBA, V IKHX DOHJ € KOHTPOIOIYNM VIACHUKOM;
® YJICHH NPOBIAHOTO YIpaBIiHCbKoro nepconany onay:;

& OJTH3BKI POIUYl 0COOH, 3a3HAUCHOI BHIIE,

® KOMMaHii, 10 KOHTPOF00Th DOH, a00 3AIHCHIOKTh CYTTEBUH BIUTHUB, 00 MAKTh CYTTEBUM BiACOTOK
ronociB y ®oHxni;

® IPOTPaMHU BUIUIAT IO 3aKIHYCHHI TPYAOBOI IismbHOCTI mpauiBHUKiB PoHay abo Oyap-1koro iHIIOro
cy0'eKTa TOCTIOAAPIOBAHHS, SIKUHU € MOB'I3aH00 cTOPoHOIO PoHAY.

Iadopmartis npo nos’a3anux ocid PoHxy:

1. Indopmarig npo Y4acHHKIB Ta roJoBY HarmsaoBoi paau Gonay:

Kon 3a €JIPIIOY
FOPUIMIHOL 0COOH —
IloBHe HaitMeHYBaHHS IOPHUIHOT yHacrHiia & Go Micrie3HaxoKEHHS
. peecTpariiiHuit HoMep -
0co0H — BIIACHUKA (aI_(LuoHepa_, OGITIKOBO KADTKI FOPUIUIHOL 0_0061/1_ U
I'py- No yuacHHKa) QOHJTY UM HPI3BUIIE, 1M'5L, IIATHIKA TI0JIATKIB TIacTIOPTHI JlaHi HacTka B cTaTYTHOMY
ma 3/ 110 6aTHKOBI QI3MMHOT 0CO0H — ) . OizuuHOI 0cobH, karitarti Qouxy %
BJIACHHKA (aKI[iOHEepa, YUacHUKA) iswrmof 0co0u — 010 SKO{ TI0TaEThCS
DQonny YHACHHIa, TOJIOBH iHopMaris
HAarBLI0BO1 pajiu
Gonpy abo cepis Ta
HOMep Iacropra
A Yuacuuku Qoujty — dizwdHi ocobu
b Yuacuuku QoHjy — IoprprdHI 0co6H
1 TOBAPHICTBO 3 OEMEXXEHOIO 38972256 76018, Ipano-
BIITIOBIJAJIBHICTIO "®PAHKO OpaHKiBcbKa 0011,
PIBEP KJIAB" xon €JIPTIOY MicTo IBano- 100
38972256 OpaHKiBCEK,
By mId ["amirbKa,
OyuHOK 109
B T'onoBa HarsiioBoi Paji ®oxy
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Kopn 3a €JIPIIOY

IOPUJUYHOT 0COOH —
" . y4dacHHKa abo .
IloBue HaitMeHYBaHHS IOPHUIHOT NV Micrie3Haxo, KEHHS
. peecTpariifHuii HoMep -
0coOH — BIIaCHHUKA (aKI[I0Hepa, OBITIKOBOT Kt OPUIMUHOL 0COOH UK
I'py- No yuacHuKa) QoHy un pizBuUITe, M4, PTKE TIACTIOPTHI JaHi YacTka B cTaTyTHOMY
Y . IUIATHUKA T10/1aTKiB . - S o
na 3/ 110 6aTHKOBI QI3MMHOT 0CO0H — ¢izuuHol ocobu, karmitan oy %o

¢izmHol 0cobu —

BIIaCHMKA (aKI[IOHEpa, YUaCHHKA
( KL pa, ¥ ) ydaCcHUKa, I'OJIOBA

IOJIO SIKOT ITOTAETHCS

Oouny 10RO Ay iHpOpMAITiST
Gonpy abo cepis Ta
HOMep Iacropra
2 Kopxax P. M. 2980218351 TTacmopr cepii CC
Ne 518709 Buganmit
16 Gepesnst 1998 poky 0
TucMmemmpxkuM PB
YMBC B IBaHo-
OpaHKiBChKil 06macTi
Ycboro: 100

2. Iadopmanis mpo ocid, sxi BomoxitoTe He MeHme 20 % CTaTYTHOrO KamiTamny IOPHIUIHHX Oci0 —
VYACHHUKIB, SIKI BOJIOAIFOTh YACTKO, 10 CTaHOBUTE HE MeHIe 20 % crarytHoro kamitany oHumy:

Ko 3a €JIPIIOY
IOPUIMIHOL 0c00H abo
peecTpartifimit HoMep IToBHe HaliMeHyBaHHS Mictie3Haxo [KeHHS Yactka B
N IToBHe HaliMeHYBaHHSL, KOJI 32 06ITIKOBOI KapTKA IOpUIMIHOL 0c00H abo IOPUIMUHOL 0cO0H a0 | CTaTyTHOMY
. €JIPIIOY 1opumumoi ocobu — IDTaTHUKA TIOJATKIB  [TIpI3BHIIE, iM's, TIO GaThKOBL TIACTIOPTHI JaHi KarmTaim
yuacHuka QOoHy (abo cepist TaHOMep | pizuHHOIT 0cobH, MO0 K0T | dizudHOT ocobu, momo |  yuacHuKa
nacropta) Gi3rdHO ICHY€ TIOB'ST3aHICTh sIko1 icHye ToB'sanicTh | Doupy, %
ocolu, MO0 SKOT iCHye
TIOB'SI3aHICTH
1 TOBAPHCTBO 3 2803806593 JIVIIbKUM AHJIPIH IT-tr CC Ne196604 50
OBMEZKEHOIO IBAHOBHUY Buanmit 23.01.1997p.
BIJIIOBIJTAJIBHICTIO IBanro-OpaHKiBCcHKUM
"OPAHKO PIBEP KJIAB" MVYBC MBC B IBano-
38972256 OpaHKiBCHKIN 0O
2 TOBAPHCTBO 3 2032511943 CEMAHIB MAPIA II-t CC 566104 38
OBMEZKEHOIO 3IHOBIIBHA Bupanmit 13.06.1998p.
BIJTIOBIJTAJIBHICTIO IBaro-OpaHKiBchKIM
"®OPAHKO PIBEP KJIAB" MVYBC MBC B IBano-
38972256 OpaHKIBCHKIN OO
3. Tadopmariis mpo mos's3aHux 0Ci0O TOJOBH Ta WICHIB HANTIA0BOI pagu PoHay:
IIpizpummie, iM's, | PeecTparrivrmii Kog za q
110 GaTLKOB1 HOMep 00TIKOBOT €JIPTIOY I . Micrie3Haxo IKeHHS dctKa B
. . OBHE HaliMEHYBaHHS - CTaTyTHOMY
N |romoBu Ta WICHIB | KapTKU IUIATHUKA | IOPUANIHOL . , IOPUIMYHOL 0CO0H, S
. . . TOPUIMIHOT 0COGH, OO SKOT o KarmTani
3/T1| HarsIIOBO1 pajay |momaTkiB abo cepist | ocobu, Mo Io ) , . O 10 SIKO1 ICHYE , .
®oHJy Ta WICHIB |Ta HOMep mmacopTa| sKoi icHye 1CHY€ TIOBAAHICTD TIOB'SI3aHICTh TIOB A3ato1
N o e . N ) . ocobu, %
ioro (ix) ciM'i ¢$i3uuHO1 0cobu | TIOB'SI3aHICTh
1 | Kopxax Poman 2980218351 41043297 | AKLIOHEPHE TOBAPHUCTBO 76019, IBaHo- 0
Muxaitnmopuy «3AKPHUTHI HEJIMBEPCH- OpankiBehbka 0617,
Tonosa OIKOBAHUA BEHUYPHUIA Micto IBaHo-
HarmnsanoBoi Pagn KOPITOPATUBHUA OpaHKIBCHK, BYJIAIIS
[HBECTHUILUMHMA ®OHJ] | Bacumistok, Gy aurHOK
"AJIbKOP" 22, odic 300
2 | CemaniB Mapist 2032511943 41043297 | AKLIOHEPHE TOBAPUCTBO 76019, IBaHo- 0
3iHOBIiBHa «3AKPUTHIA OpankiBchbka 0617,
wyireH HarmmamoBoi HEZ[I/IBEPCI/I(DIKOBAHI/Iﬁ Micto IBano-
Pamu BEHUYPHUNA OpaHKIBCHK, BYJIAIIST
KOPIIOPATHBHUIA BacIIisHOK, GY/IUHOK
[HBEC THLIMHII OOH/ 22, odic 300
"AJIbKOP"
3 | Cemani Mapis 2032511943 38972256 TOBAPUCTBO 3 76018, IBaHo- 38
3iHOBIiBHa OBMEZKEHOIO OpankiBebka 0617,
wieH HarmspoBoi BIJTIOBIJTAJIBHICTIO MICTO IBaHO-
Pamm "OPAHKO PIBEP KJIAB" OpaHKIBCHK, BYJIAIIST
Tamripka, Oy HOK 109
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Ipizeummie, iM'sa, | PeecTparrivrmii Koz za
. . R . Yactka B
110 6aThKOBI HOMEp OO0TIKOBOL €JIPIIOY II . Mic1e3Haxo IKEHHS
. . OBHE HaliMEHYBaHHS N CTaTyTHOMY
N |romoBu Ta WieHIB | KapTKU IUTATHUKA | IOPUANIHOL . . TOPUIMIHOT 0cO6H, L
. . . TOPUIMHHOT 0COGH, TIIOJIO SKOT o KarmTami
3/T1| HarsIIOBOI pajay |moaTkiB abo cepist | ocobu, Mo 10 . \ . O JI0 SIKO1 ICHYE \ .
N o ICHYE TIOB'SI3aHICTh , . TIOB'sI3aHO1
®onpy Ta WICHIB |Ta HOMep mmacopTa| sKoi icHye TIOB'SI3aHICTD o
N N e e . N \ . ocobu, %
ioro (ix) cim'i ¢di3uuHO1 0co6U | TIOB'SI3aHICTH
4 | CemaniB €Bren 3037805272 41043297 [ AKIIOHEPHE TOBAPUCTBO 76019, IBano- 0
Muxaitnmopuy «3AKPUTUIN . OpankiBebka 0617,
yireH HarmamoBoi %Z[HBEPCH@IKO]?AHVIH Micto IBano-
Pamm BEHUYYPHUWI . OpaHKIBCHK, BYIJIAIIS
KOPHOPAJH/IBUHI/H/I Bacwmismoxk, Gyaumox
IHBECTHUIIIMHMI ®OHH 22, odic 300
"AJILKOP"
5 |CemaniB Map'sma 2982413402 41043297 [ AKITIOHEPHE TOBAPUCTBO 76019, IBano- 0
BomommvmpisHa «3AKPUTUU . OpankiBchbka 0617,
wyiteH HarmmamoBoi %Z[HBEPCH@IKO]?AHVIH Micto IBano-
Pamm BEHUYYPHUWI . OpaHKIBCHK, BYJIUIIS
KOPHOPAJH/IBUHI/H/I Bacwmisoxk, Gyaumox
IHBECTHUIIIMHMI ®OHJ 22, odic 300
"AJILKOP"
Jlympka [MamrHa 2932021344 41043297 [ AKITIOHEPHE TOBAPUCTBO 76019, IBano- 0
6 BacwisHa «3AKPUTUU . OpankiBebka 0617,
yireH HarmamoBoi %Z[HBEPCH@IKO]?AHVIH Micto IBano-
Pamm BEHUYYPHHMI . OpaHKIBCHK, BYJIUIIST
KOPHOPAJH/IBUHI/H/I Bacwmisoxk, Gyaumox
IHBECTHUIIIMHMI ®OHJ 22, odic 300
"AJILKOP"
Jlympxuit Aapiit 2803806593 38972256 TOBAPUCTBO 3 76018, IBaHo- 50
7 |IBaHOBHY YOITIOBIK OBMEZKEHOIO OpankiBebka 0617,
JIyipkoi [Naman BIJIIOBIJTAJIBHICTIO MICTO IBaHO-
Bacwrisan "®OPAHKO PIBEP KJIAB" OpaHKIBCHK, BY IS
Tamipka, Oy mHOK 109

VY 2018 poui onepaniii i3 MOB’I3aHUMH CTOPOHAMH HE B1AOYBATIOCH.
7.3. Lini Ta moMiTHKH yHOPaBJiHHS (iHAHCOBHMH PH3HKAMH

VYropaBiaiHHA PH3HKAMH Ma€ TEPIIOUCPrOBC 3HAUCHHA I BeAcHHA OizHecy DoHAY 1 € BaKIMBHM
emeMeHTOM ii gisutbHocTi. [lomiTMka yhopaBmiHHS pPH3MKaMH CKOHIICHTPOBaHA Ha HemepeadadyBaHOCTI
(hiHaHCOBHX PUHKIB 1 HALlJICHA HA MiHIMI3aL[i0 OTCHIIHHOTO HETATUBHOTO BIUTUBY Ha (iHAHCOBI MOKA3HUKH
Gonny. OnepaTHBHUHA 1 IOPUIUYHHE KOHTPOIb MAae HA METI 3a0C3MCUYBATH HANCKHE (DYHKLUIOHYBAHHS
BHYTPILTHBOI MOJITHKH Ta MPOLECIYP 3 MCTOIO MiHIMI3aLii ONEPaifHAX 1 IOPUIMIHUX PH3HKIB.

Kepisauureo Kommanii BusHae, mo gismeHicTs PoHay noB’s3aHa 3 (iHAHCOBUMH PHU3HUKAMHU 1 BapTICTh
YUCTUX aKTHBIB Y HECTaOIIBHOMY PHHKOBOMY CEPCIOBHINI MOXKE CYTTEBO 3MIHHUTHCh VHACTIJOK BILIUBY
Cy0’€KTUBHHMX YHHHHUKIB Ta 00 €KTHBHHX YHHHHKIB, BIPOTIOHICTh 1 HANPAMOK BIUTUBY SKHX 3a37alCriib
TOYHO mepeadaunTu HeMOXIuBO. Jlo Takux (PiHAHCOBHX PHU3HKIB BIJHECCHO KPCIWUTHUH PHU3MK, PUHKOBHU
PH3HK Ta PU3HK JIKBIIHOCTI.

[MomiTika 3 ynpaBmiHHS PHU3UKAMHU OPIEHTOBAHA HA BU3HAYCHHS, AHAMTI3 1 YIIPABIIHHS PU3HKAMHU, 3 IKHMH
cTukaeTbcsl POHA, HA BCTAHOBICHHS KOHTPOIIO 32 PH3MKAMH, & TAKOXK MOCTIHHHI MOHITOPHHI 32 piBHEM
PH3HKIB, JOTPUMAHHAM BCTAHOBICHHX OOMEKCHB Ta MOTITHKH VIIPABIIHHS PHU3HKAMH.

VYopaBmiHHA pU3HKaMHu  KepiBHHUTBOM Kommanii 3miHCHIOETBCA Ha OCHOBI PO3YMIHHS NPUYUH
BUHHKHCHHS PHU3HKY, KUTbKICHOI OLIHKA HOTO MOJKIHBOTO BIUTHBY HAa BapTICTh YHCTUX AaKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIIO MO0 HOTrO MOM SIKIICHHSL.

7.3.1. Kpeoumnuii puzux

KpeautHuii pu3mMK — PU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY Mo (PiHAHCOBUH IHCTPYMEHT HE 3MOXKE

BHUKOHATH 3000B s13aHH 1 e Oy1¢ NPUYHMHOK BUHUKHEHHS (piHaHCOBOTO 30MTKY 1HIIOI cToponn. KpenurHuit
PH3UK OpPUTAMAHHUH TakuM (PIHAHCOBHM IHCTPYMCHTaM, SK TOTOYHI Ta ACMO3WTHI PaxyHKH B OaHKaXx,
obirauii, ae0iTopchka 3a00ProBaHICTh (B T.9. MO3UKH).
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OCHOBHMM METOJOM OLIHKH KPEAUTHHX PH3UKiB DOHAY € OLHKA KPECAUTOCIIPOMOKHOCTI KOHTPATCHTIB,
JUII YOTO BHKOPHCTOBYIOTBCS KPEAHTHI pPeHTHHrH Ta OyAb-AKka 1HIIA JocTymHa iH(opMmamis moxo ix
CIOPOMOKHOCTI BUKOHYBATH GOProBi 30008’ I3aHHSL.

Cranom ©Ha 31.12.2018 p. xpeauTHuii pu3uK MO (PIHAHCOBUM aKTHBaM, IIO OLIHIOIOTHCA 32
aMOPTHU30BAHOIO COGIBAPTICTIO, € HU3BKUM, IO MiATBEPAKYETHCI YMHHHKAMH, SIKI BPAXOBYIOTh CHELUMIKY
KOHTPArcHTIB, 3araibHi CKOHOMIYHI VMOBH Ta OLIHKY SK MOTOYHOTO, TaK 1 MPOTHO3HOTO HAMPIMKIB 3MIHH
VMOB CTAHOM Ha 3BITHY JAATy.

Ho 3axoxiB MiHIMI3awii BILTUBY KPeAUTHOrO pH3UKYy DOHAY BIAHOCHTB:

- BCTaHOBIICHHS BHYTPILIHBOIO OOMEXKCHHS 00cAry Ae0ITOpChKoi 3a00proBaHoCTi B aKTHBAX;

- muBepcudIKaLio CTPYKTYPH aKTHBIB;

- aHaJi3 IJIaTOCIPOMOYKHOCTI KOHTPArcHTIB;

- 3OIHCHCHHS 3aXOIB IIOA0 HCJAOMYUICHHS HAsSBHOCTI B akTHBaxX DOHAY MpocTpoucHOi AeOITOPCHKOL
3a00proBaHoOCTI.

Y ®oHay ang BHYTPIMIHBOI CHCTEMH 3aXOJiB 13 3ano0iraHHs Ta MiHIMI3alli BIUTHBY PHU3HKIB CTBOPCHI!
CHCTCMa VIIPaBIIHHS PH3UKAMH, BHYTPILIHIH ayIUT (KOHTPOJIB).

@DOoHI BUKOPUCTOBYE HACTYIIHI METOAU YIIPABTIHHS KPCAUTHUMH PUBHKAMHE:

- JNIMITH moAo OOproBux 30008’ sA3aHb 3a KiIacaMH (PiHAHCOBHX 1HCTPYMCHTIB;

- JMIMITH moA0 OOproBux 30008 A3aHb NMEPEA OJHUM KOHTPArcHTOM (a00 acoLiHOBAHOIO TPYIIOI0);

- JIMITH IIOAO BKJIAIACHb V (DiHAHCOBI IHCTPYMEHTH B PO3pisi KpeAUTHHX perTuHriB 3a HamionansHOO
PEHTHHTOBOIO IIKAJIOK);

- JIMITH OO0 POIMILICHHS ACTIO3UTIB Y OaHKAX 3 PI3HUMHU PCHTHHTaAMHU.

7.3.2. Punkosuii pusux

PrHKoBHMH PH3HK — L€ PH3WK TOTO, INO CHOPAaBELINBA BaPTICTh ab0 MaWOVYTHI IPOMIOBI HOTOKH BiX
(hiHAHCOBOTO 1HCTPYMEHTA KOJMBATHUMYTHCS BHACTIJOK 3MIH PHHKOBHX LiH. PUHKOBHI PH3HK OXOILTIOE TPH
THIM PU3HKY. 1HIIAN [IHOBHU PU3UK, BAJFOTHUH PH3UK T4 BIACOTKOBHH PU3HK. PHHKOBHMI pHU3HK BHHHKAE V
3B 3Ky 3 PHU3UKAMHU 30HTKIB, 3yMOBJICHHX KOJHUBAHHIMH I[IH HA aKIli, BIACOTKOBHUX CTABOK Ta BAJFOTHHX
kypciB. PoHI HApaKATUMETHCS HA PUHKOBI PU3HKH Y 3B fA3KY 3 1HBECTHLIAMH B akuii, obmiramii Ta iHOm
(hiHAHCOBI IHCTPYMEHTH.

I HiHOBHH PH3UK — II¢ PU3MK TOTrO, INO CHOPABCAIMBA BapTICTh a00 MaHOYTHI TPOLIOBI MOTOKH BiX
(iHAHCOBOTO 1HCTPYMECHTA KOMUBATUMYTHCS BHACIIAOK 3MIH PHHKOBUX LIH (OKPIM THX, IO BHHHKAIOThH
VHACIIIOK BIJCOTKOBOTO PH3UKY YW BAMKOTHOTO PU3HKY), HE3AICXKHO B TOrO, UM CHOPUIHHCHI BOHH
YHHHUKAMH, XapaKTCPHUMH JJ151 OKPEMOTO (PiHAHCOBOTO 1HCTpYMEHTa a00 HOro eMITCHTa, Y YHHHUKAMH, 110

BIUTHBAIOTh Ha BC1 MOAI0HI (JiHAHCOBI IHCTPYMEHTH, 3 IKHMH 3A1HCHIOIOTHCS OTICpaLlii Ha PUHKY.

OCHOBHUM METOJOM OIIHKH I[IHOBOTO PHU3UKY € aHami3 4yTauBocTi. Cepea METOMIB MOM SIKIICHHS
miHOBOro pusuky ®oHA BHKOPHUCTOBYE AWBEpCU(IKALII0 aKTHUBIB Ta AOTPHMAHHS JIMITIB HA BKIAJCHHS B
akuii Ta iHmi GiHAHCOBI IHCTPYMEHTH 3 HE(1KCOBAHHUM MPUOYTKOM.

BangroTHUH pU3MK — 16 PU3HK TOrO, INO CIPAaBEIIHBA BapTICTh ab0 MaHOyTHI I'POIIOBI MOTOKH BiX

(hiHAHCOBOTO 1HCTPYMEHTY KOJIMBATHMYTHCS BHACTIIOK 3MiH BATIOTHHX KypciB. DoH onepamii 3 iHO3EMHOIO
BAJIIOTOIO HE MMPOBOAMIIO.

BincoTkoBHH PU3HK — I PH3HWK TOrO, IO CHPAaBCAIHBA BAPTICTh a00 MaHOYTHI IPOINOBI MOTOKH BiX

(iHAHCOBOTO IHCTPYMECHTA KOTHBATUMYThCS BHACIIAOK 3MiH PUHKOBHX BIICOTKOBUX CTaBOK. KepiBHHLTBO
Kommnasii ycBiTOMITIOE, 1110 BIICOTKOBI CTABKH MOXKYTh 3MIHIOBATHCH 1 1I¢ BINTUBATHUME SIK HA qoxoau DoHmy,
Tak 1 Ha CIPaBEINBY BAPTICTh YHUCTUX AKTHBIB.
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7.3.3. Pusuk aikeionocmi

Puzuk 1iKBIZHOCTI — pU3HK TOTO, 110 POHA MaTHME TPYIHOILI MPU BUKOHAHHI 3000B sI3aHb, OB’ A3aHUX
13 (piHAHCOBUMH 3000B’SI3aHHIMH, IO MOTAIMMAKTHCS ILISXOM MOCTABKH TIPOIIOBHX KOIITIB a00 IHIIOrO
(hiHAHCOBOTO AKTHBY.

®DoHA 3AIHCHIOE KOHTPOb JIKBITHOCTI HUIIXOM IUIAHYBAHHS TOTOYHOI jikBigHOCTI. DOHA aHamizye
TCPMIHH TNATEXKIB, AKI HOB'A3aHl 3 ACOITOPCHKOIO 3a0OProBaHICTIO Ta 1HIDUMH ()IHAHCOBUMH AKTHBAMH,

3000B I3aHHSIMH, & TAKOK MPOTHO3HI MOTOKHU IPOIIOBUX KOIITIB Bl OMCPALiHOI AlSUTBHOCTI.

Iadopmanis mono 30008'13aup PoHAY B pO3P131 CTPOKIB MOTALIEHHS IIPEACTABICHA HACTYITHUM YHHOM:
v

Pik, o 3axinunscs 31 rpyaus Ho1 -Bm 1 . Bm. 3 Bin Binbie
2018 poxy wicsms | MO A0 | MicsniB 10 1 poxy ao 5 poKis Beboro
3 micsimis | 1 poky 5 pokis
IToTouna kpeauTopcbka 20 28 100 B B 143
3ab0OProBaHICTh 3a TOBapH, POOOTH,
MOCTYTH
Bceboro 20 28 100 - - 148
Pix, o 3akinuuBcs 31 rpyaus Ho1l -Bm 1 . Bm‘3 Bin 1 Binbie
2017 poxy wicsms | MO A0 | MICSIIB 20 | POKY A0 | g poKiB Beboro
3 micsimis | 1 poky 5 pokis
IMorouna kpeguTOpCHKA 20 20 - - - 40
3ab0OProBaHICTh 33 TOBApPH, POOOTH,
MOCIYTH
Bceworo 20 20 - - - 40

7.4. YupasJ/iiHHSI KAMiTaJI0M

@DoHA po3rILAaE VOPABIIHHA KamiTATOM SK CHCTEMY NPUHLUINB Ta METOAIB PO3pOoOKH 1 peamizawii
VIPaBIIHCHKUX PILICHBb, MOB'I3aHUX 3 ONTUMAIBHHM (OPMYBAHHAM KamiTany 3 Pi3HOMAaHITHHX JOKEPEN, a
TakoK 3a0€3neUeHHAM €(hEKTHBHOTO HOTr0 BHKOPHUCTaHH: vV AisabHOCTI DoHay. Kmouosi nuranHs Ta moTovH1
pILICHHA, IO BIUTMBAIOTH HA OOCAT 1 CTPYKTYpPY KamiTaly, a TakoX mkepena Horo ¢GOpMyBaHHS,
PO3LOAIOTEC  VOPABTIHCBKAM —IEPCOHANOM. MexaHi3M VIOpaBIiHHS —KamiTaloM Nepeadadae  HiTKy
MOCTAHOBKY WiNeH 1 3aBJaHb VIPABIIHHA KaiTAIOM, a TAKOK KOHTPOJb 3a iX JOTPUMAHHSAM Y 3BITHOMY
MEePioAi; YAOCKOHATICHHS METOANKH BU3HAUCHHS W aHATI3Y BUKOPUCTAHHS VCIX BUAIB KAIiTATY; PO3POOICHH
3arajgbHOi cTpaTerii YIpaBIiHH KaliTaaoM.

VYpaBmiHCEKUN NEPCOHAN 3AIMCHIOE OIVIAA CTPYKTYPU KaITaly Ha KiHEIb KOJKHOTO 3BITHOTO MEPIOAY.
[Ipu mpoMy HpPOBOAWTHCH aHANI3 BAPTOCTI KamiTany, HOrO CTPYKTypa Ta MOXIHBI puszuku. Ha ocHosi
OoTpyUMaHuX BHCHOBKIB DPOHAY 3A1HCHIOE PEI'YIIOBAHHS KaIMiTATY IIJSXOM 3aTVUCHHS JOAATKOBOTO KaiTaly
abo dinaHCyBaHHS, a TAKOX BUIUIATU JUBIACH/IIB Ta MOTALICHHS 1CHYIOUHX MO3uK. DoHx Moxe 3AiHCHIOBATH
PEryIIOBaHHSA KamiTany MUIIXOM 3MIHH CTPYKTYpu Kamitamy. CHcTeMa YOpaBmiHHS KamiTaaoM MOXKe
KOPUTYBATHCh 3 VPAXVBAHHSAM 3MiH B ONCPaLiiHOMY CEPEIOBHIII, TCHACHLISX PHHKY abo cTparerii poO3BUTKY .

VYnpapniaas kamitazoM QOHAY CIPSIMOBAHO HA TOCATHCHHS HACTYITHHUX LITICH:
e 30cperTi  CIpoMOskHICTE (OHAY MPOJOBKYBATH CBOK [JSIBHICTE Tak, 100 BOHO 1 Hajzam
3a0e3rneuyBajio A0Xia A ydacHuKiB DoHAY Ta BUIIIATH 1HIIUM 3AIIKABICHUM CTOPOHAM;
 320€3MCUNTH HANC)KHUH NPUOYTOK VYACHUKAM TOBAPHCTBA 3aBJSKH BCTAHOBICHHIO LIH HA MOCIYTH
®donny, 10 BIANOBIAAIOTE PIBHIO PU3HKY
® TOTPUMAHHS BHMOT [0 KaIliTaly, BCTAHOBICHHX PETYIATOpoM, 1 3a0e3neucHHs 31aTHOCTI DoHAY
(YHKLIOHYBATH B IKOCTI Ge3nepepBHOro xitouoro Gouay.
@doHx BBaXKAE, O 3araibHA CYMa KaIMTaly, VOPABIIHHA SKUM 301HCHIOETHCA, TOPIBHIOE CyMI KaIlTamy,

BiJ0OpaskeHOTO B OanaHcl.
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